- Janvary 12,2021
Ref: PTPL/CEQ!/ 3199202 1

Registrar ,
National Electric Power Regulatory Authority
NEPRA Tower, Ataturk Avenue (East) -5/}
Islamabad

SUBJECT: PETITION FOR REVESION OF TARIFF D'ETIEZRM]NATION OF 12622 MW

(GROSS) POWER PROJECT AT DISTRICT JHANG DATED DECEMBER 26, 2017
AS MODIFIED ON JUNE 07, 2018 PURSUANT 7O THE DECISION OF FEDERAL,
GOVERNMENT FOR REDUCTION OF RETURN ON EQUITY (ROK) / IRR.

- Dear Sir,
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Punjab Thermal Power (Private) Limited (hercinafter “PTPL” or the “Pefitioner” or the
“*Company”) is a private limited company, wholly owned by the Government of Punjab (“GoPb™),
incorporated under Companies Act 2017,

PIPL filed the cost plus Reference Generation Tariff Petition, dated September 13, 2017, followed by
an addendum, dated November 10, 2017, (hereinafier collectively referred to as “Tariff Petition” or
“Petition”) for its 1,263.2 MW RLNG/HSD power plant located at District Jhan g before Natjonal
Electric Power Regulatory Authority (hereinafter “NEPRA” or the “Authority”). The Authority on
26 December 2017 has given its decision/determination (hereinafter “Determination”) on the request
of the Petitioner, after conducting a public hearing on Deceraber 7, 2017 {Annex — A), the pelitioner
aldo filed motion for review petition on Januzry 07, 2018 which was decided &y NEPRA on June 47,
2018 (Annex — B) (hereinafter “Determination™). '

Ministry of Energy (Power Division) vide its letter No. IPPs-10(18)/2020 dated October 06, 2026

" (Annexure-C) has conveyed the decision of the Cabinet Committee on Energy (CCob) to PTPL,

which was ratified by the Cabinet in case No. 648/35/2020 dated September 08, 2020, regarding
reduction in ROE of the Government owned power projects (RLNG.IPPs) from 13% IRR with Dollar
indexation to 12% IRR with Dollar indexation along with direction to approach. NEPRA for revisios

ofROE component by submission of tariff revision petition to NEPRA.

‘Acdoi'dingly, the Petitioner is filing this Petition as pér Diraction of the Federal Government for

revision of its Tariff Determination under relevant provisions of the NEPRA Act, Rules and other

- applicable regulations / guidelines (hereinafier “NEPRA. Laws”).

The revised Tariff Tables on the basis of 12% IRR for RLNG Fuel and HSD Fuel have been prepared
based on reference tariff approved by NEPRA / Determination and attached as Annexures-D & .

i Summary of the Tariff after revision of ROE componentiﬁmm——h}"/]ﬁ IRR to 12% IRR is given below:
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Punjab Thermal Power (Pvt) Limited

RILNG HSD

Tariff Components 1 Revised Revised
(Rs;/kW/hr) Reference | Reference | Reference | Reference

Tariff Tariff Tariff Tariff
ROE component 0.3330 (.2674 0.3825 0.3071 |
Total Capacity Charges (1-10 years) 1.4565 1.3909 1.6732 1.597%
Total Capacity Charges (11-30 years) 0.6454 0.5798 07414 ¢ 0.6660
Total Capacity Charges (Average) 0.9158 0.8502 10520 0.9766
Total Tariff (Rs./kWh) (Levelized) 7.1846 | 7.1133 12,6310 12,5300 !

Note 1: All other components given in the Tariff 7c1bl<’ (Annex-I & IT of the Determination) shall
remain same. The ROE component has been reduced to 12% IRR w.e.f the date when government
decision was conwyed fo the Fetitioner i.e. October 06, 2020. :

6.  Since the project is under construction and-has yet to achieve its COD, hence the above figures are
based on reference tariff determined by NEPRA / Determination which are subject to adjustments and
actualization at the time of COD or tariff true-up.

7. The Petitioner, with the approval of its Board of Directors {attached as per “Annexure-E”) through
its authorized representative, is filing the Instant Petition for revision of Reference Tariff,

8. Pay Order NO.M of Rs. 1,869,440/- against the fee for revision of Tariff Petition is attached :
herewith. .

3. Inviewoffhe above suomlssmns itis respectﬁﬂly prayed that WI ile acremmg this petition, tdb iearned o
Authority may kindly modlfy the Determination 10 the extent of revision of ROE component to 12%
IRR from 15% IRR. - :

For & on behalfof ‘ :
Punjab Thermal Power (Pvt.) Limited' :

—duit /)

Alchter Hussain Mayo
Chief Executive Officer
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AFFIDAVIT
BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

I, Akhtar Hussain Mayo, Chief Executive Officer, Punjab Thermal Power Private Limited

(Gentfation Licensee # IGSPL/97/2018) being duly authotized vepresentatve, attorney of

Punjab Thérmal Powes Frivate Linited, hereby solemnly affirim and declaze that the contents

of the ¢ accompfmy Petition/ apphcatlon No PTPL/CEO/3199/ 2[)21 dated 12% January 2021

including all supporting documents ate true and cotrect to the best of my knowledge and belief -
and that nothing has been concealed. T also affirm that all forther documentation and
information to be prowded by.me in connection with the accompanymg petition shall be troe

to the best of my knowledge and belief.

DEPONENT

At T e

(Akhtdr Hussam Mayo)
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Punjab Thermal Power {Pvi) Lindted
Reference Tariff Table HSD

Energy Purchase Price {Bs./kWh) Capacity Purchase Price (PKR/AW/Hour} Total Tariff
- Capacit
Year | Tuel { Var.ORM | TowlEPP omwwwmﬁa B Mww%%g Cost of W/C | Insuzance | ROE wmvaMmE WMMM” me n_ﬁwm\m@w Rs. / KWh | Cends/kWh
R T 0.4443 6% | 0o72e C.11% 0.1059 | 00610 55071 04085 | 05232 15978  1vaer | 129026
2 | o7 04443 111659 | 00724 0.1196 oloss | 00610 0.3071 04445 | 04877 | . L5978 | 17567 ] 129026
K TS oads] e | oo 0.1196 01059 | ooslo 0.3071 04836 | 04479 | isrs | r73e7] 12906 T4
4 10,7216 hddad 11.1659 0.0724 61196 £.1059 0.0610 £.3071 U.5266 0.4052 18978 17367 12,9026 FL7403
5 | wms casast 1016591 gy £.119 01059 | 00610 03071 0a7a0 | oaseri 15978 | wvaer ] 12g026 | LA
6 ] 176 oaass]  rtaese | oorn 0.1196 caose | ooelo 0.3071 06236 | 030821 15978 | 173671 129036
7 | wrns oatas | 11es9 | noTm 0.1196 5059 L 00610 0.3071 weve7 | 0a53L| 5978 LT ) 129036
8 | wrie oadsnl 11659 ] oove 01196 03059 | 00610 0.3071 07386 | o9zl 15978 173671 12.9026
9 | 107216 0.4443 111659 | 00724 C.1196 01059 | 00610 0.3071 08038 | 0980 1978|1367 ] 1250
1o | 107216 caags | 1iesy) oovaa (119 0.1059 | 00610 0.3071 caray ] oes7i| iswrs ] 19367 ] 125026
11§ 1076 4443 65 | 00724 0.1196 010591 00610 03071 - - 06660 | 07239 | 118898 | 108187
12} 107216 0.4443 11659 | 00724 0.1196 01059 00610 83071 - . os660 ] ozase| 1iseR |  lnsw
ka6 0.4443 L1g59 | 00734 0.1196 010591 0.06:0 2.3071 . - 06660 F 07239 | 118898 | 108187
1w | icras 04343 | 111658) 00724 0.1195 210591 0.0610 3071 - - 06660 | D7Z39| 18898 | 1087
15 e g4sda | TLese ] pov 0.1196 £.10591 o060 L3071 - - 066608 D78 ]  1L8E9E| oAl
1o 10,7216 04443 11.1639 0.0724 01156 0.1059 0.0610 0.3071 - - 0,6660 37338 11.8898 138187
17 | 072 0.4443 1L165¢ | 00774 0.1196 01059 1 005 0.307) - - 0.6660 | 07239 [ 118898 ] 1041
18 | 107216 0A143 | 111659 00724 01396 01059 | 00610 0.3071 - - 06560 | 07739} uisees |  10m1s
19 | 167218 Dassz] 1116591 oom4 0.1156 0.1059 | £.0810 03071 - . 06660 | 07239 | 11seoR | (08187
26 Ho..uwg 4441 111659 {.0724 0.1196 0.1059 00610 0.3071 - - £,6660 (G.7239 11.8898 108187
2t | e7s oasa ] 111659 | 00724 01196 01059 | 0.8610 0.3071 - . 066501 07239} 1188981 10817
2 | wie 0.4443 L1659 | 00734 01196 01059 | 006le 9.3071 - - 06660 | 07239} 118598
73 | 107216 o443 ] e | og7s 0.1196 00050 | oosle 0.3071 - - 566601 07230 118398
| 107256 D3] 113659 | 00724 0.11% 01053 | oolo 0.3071 . - oeeso ) oo | vissse| sy
35 | 1ame cadgs | 11ies9l 0074 0.1196 0.1059 | 0.0610 0307 - - 0.6660 | o729 | 1isses|  1oaier
2% 1076 el aiessd onorm 01196 01035 | - 0.0610 £.3071 . - 0.6660 | o7eso | 1nssvs | 1asiey
7 ease3 | 1wy ] oor 0.1196 01059 | 010 4.3071 - - 06660 | 07239] 118898 | 108167
2 04493 1Liess | 00724 01196 01039 | noslo 0.3071 . - oses0 | ool 1imess
29 443 11.165% (G.0724 2.1196 0.105% 0.0610 03071 - - {.6660 0.723% 17.8898
30 Gaad ] 1LIES9 | 00724 01196 01058 | 0o6le 6.3071 - - cesso ] orme| 11savs
Average . ) '
110 | 107216 D3l 1116590 00724 01198 01059 2.0610 0.307 0.6156]  0al6a|  15978L  L7aey| 129026
15-30 | 109216 044430 1116590 04924 01196 01058 00610 0.307 06000]  0.0000]  0.6660]  07239] 118598
130 | 107216 04443 aesel 0.072e 0.1196 01es9]  oo6le 0,367 02052]  0.1054] 09ves|  106ls|  1n997a]l 111239
Levelized ) )
130 | 105216]  04da3] 1116591 0.0724] 0.1196 D058 0.0610] oa07i|  oa7se] 2317|1734 rasa] 3255000 114194
Levelized Tariff = 12.5500 Rs./kWh 11.4194 US Cents/kWh




Punjab Thermai Power (Pvi) Limited

Refrence Tariff Tubie RLNG

Energy Purchase Price (Rs./k'Wh) Capacity Purchase Price (PRKR/AW/Hour) Total Turiff
Yeor | Fuel | Var O&M | Total EPP Exwwnwwg E WMMMM& Cost of W/} insurance ROE w&mw”wna MMMMMM Momw %MMMW e | 5./ KW | Cents ki
; 56005 I 00631 0.1041 50531 0.2674 03557 | passs | 1.3s09 150191 7,4203
2 5.5005 | 5 054 D.0631 0.1041 0.0531 0.2674 pagre |l oaza ] 13009 15119 7.4203
3 5 A0S 5.9084 5.0631 0.1041 0531 0.2674 0.4212 0.3859 1.3909 15119 74203
4 56005 aaory | soom 0631 0.1043 6.0581 0.2674 04584 | . 03528 13909 13109 74203
5 o079l 5084 .0631 01941 00922 | 00531 02674 04988 | 03123 ] 13909 L3119 L 7408
6 5 6005 o107 59084 7,061 0.1041 00922 | 00531 o674 05429 | 026831 13909 1519 ) 7ol
7 56005 079 | suosa (.0631 0.1041 00922 L a3 02674 05908 | 02203 | 13509 1515 74903
8 5.6005 03w ] so0sa 0.0631 0.1041 0.0922 1 00531 02674 06429 ] e8| 1L3%0u 15119 74203
9 5 6005 03079 | 59084 0.0631 0.1041 oozl oosa 0,7674 06957 | D14, 13909 151191 7.4203
0 | 5600 caprs ] 5008 0.0631 0.1041 0922 | 0053 0.2674 07614 | oo4sy | 13908, 15019 74203 67519
i ] 56005 03079 | 50084 0.0631 61041 0.0977 | 09531 0.2674 - - i 057 063025 65386 | suue
2 1 56005 03079} 59084 0.0631 0.1041 0.0922 | 0.0531 0.2674 - - 0.5798 0.6302 ] 65386 |  594%
13§ 56008 0079 | 59084 £.0631 0.1642 60922 | 09531 0.2674 - - 05798 063021 553861 59496
1 1o 03079 | so0ma 0.0631 0.1041 G922 | 04531 1.2674 - - 0.5798 06302 ] 653861 5.94%
5 1, 5.9054 0.0633 0.1041 00922 | 00531 02674 - - 05798 06302 | 65386
16 | 56005 59054 0.0631 0.104} 00922 ] 0053t 0.674 - - 0.5798 06302 | 65386
17 | seoes 59084 0.0631 0,104 0092z | ousal 0.2674 - . 0.5792 063021 55386
18 | 56005 55084 0.0631 0.1041 pouzz | poms 0.2674 - - 0.5798 Go3o2 | - 65586
19 1 56005 gaore | ss0ss 0.0631 1041 00922 | oo 0.2674 - . 05798 0.6302 | - 65556
20 | 56005 03079 ] 55084 §.0631 0.1041 0.0022 | 0053 0.2674 - - 0.5798 0.6302 | 85386 |  svavs
2 | 56005 03079 | 59084 £.0631 0.1041 soszz | o053 0,2674 - 05798 06302 | 653881 sgus
2 | 56005 03079 | 59084 0.0631 0.1041 0092z | o053 12674 . - 05798 06302 | 65386 | s.0u06
23 | 56005 03079 | 59084 0.0631 0.1041 00927 | 0.0531 3.267 - - 0.5798 063021 65386 | 5949
24 | 56005 0.3079 | 59084 0.0631 0.1041 0.0922 | 0.0531 6.2674 - - 0.5798 06302 1 65386 | 59496
5 | 56005 04079 | 55084 $.0631 0.1041 ooz | oos3t 0.2674 : - 05798 06302 ] 65386 | 5949
2% 1 56008 03079 | s.a084 00631 0.1041 00922 | 0053 0.2674 - - 05798 06302 | 65386 | 5949
27 | 56005 03079 | ss508a 0.0631 0.1041 00922 | 00531 0.2674 - - 05798 063021 653861 5.9
28 5.6005 1.3079 59084 43,0631 0.1041 (10922 0.0531 (.2674 - - 0.5758 0.6302 65386 5 0496
20 | 56008 03079 | 59084 £.0631 0.1041 60972 | 0053 02674 - - 55758 06302 ) 650865  594%
30 | 5.6005 03079 | s.5084 0.0631 0.1041 20972 1 0s3l 0.2674 - - 0.5798 06302 | 65388 | 594l
Average ) ) :
110 | 55005 13079) 59084 0.0623 0.1041 0097 0053 0.2674 053591 02753 13909 psusl7aa0
1130 | 5.6005 03079] 59084 0.0631 0.1041 00922 00531 0.2674 0.0000]  0.0000] - 05798 06302 6538
130 | 56005 03079) 59084 0.0631 0.1041 00922] 00331 0.2674 1786|0091 08502 09I 6835
Levelized
130 | seo0s]  osore]  s90ma 0.0631] 0.1041 0.0522]  0.0531] 02674) 0320|0017 v108s] oo 7.1133)

7.1133 Rs./kWh

5.4725 US Cents/kWh
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CERTIFIED TRUE COPY OF THE EXTRACT FROM THE RESOLUTIONS PASSED BY THE BOARD OF DIRECTORS OF
PUNIAB THERMAL POWER {PRIVATE} LIMITED ON 05.01.2023:

RESOLUTIONS:

(i) RESOLVED THAT, “the Board of Directors of Punjab Thermal Power (Private) Limited ("PTPL") do hereby
approves and permits to file the Petition for modification of tariff determination, for the reduction of Return
on Equity component of tariff (IRR to 12%) under NEPRA Act, 1997 and the NEPRA (Tariff Standards &
Procedure) Rules, 1998 with National Electric Power Regulatory Authority ("NEP.RA”) in respect of 1263.2 MW
{Gross) RLNG based Combined Cycle Power Plant i.e. Punjab Power Plant, thang and in relation thereto
execute any and all required documents, make all filings, do any act and pay all applicable fees, whatever it
may be in each case, of any nature whatsoever as may be required.” '

(i} FURTHER RESOLVED THAT, “in respect of said review petition to be submitted to NEPRA, ME. Akhtar Hussain
Mayo, Chief Executive Officer of the Company, is the duly authorized representative on behalf of the
Company and is hereby empowered and authorized for and on behalf of the Company to do all acts as so
required.” ' '

(i} FURTHER RESOLVED THAT, “Chief Executive Officer/ Chief Operating Officer of the Compamjf a'nd/ or
person(s) authorized by him, be and is hereby authorized to do all acts; deeds and things, sign'&‘ execute
related document(s) / agreement(s) / affidavit(s}, take any or'alt hecensary actions *o campiete al! legal
forinalities and file all necessary doctments in respect of the above : '

{iv) FURTHER RESOLVED THAT “Chief Executive Officer/ Chief Operating Officer of the Company 'and/ or -
person(s) authorized by him, be and is hereby singly authorized to pay fee and related fee, cost and expenses
' mdudmg but not limited to NEPRA tariff modification application fee.”

CERTIFIED TO BE TRUE COPY

First Floor, 7 C-1 Gulberg HI, Lahore, Telephone: +92-42-35750936-7






