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DETERMINATION OF POWER SUPPLY TARIFF FOR FY 2020-21 TO FY  
2024-25 - MEPCO (LICENSE # 06 DL/2002)  
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P u 

ENGR. IKRAM-UL-HAQ 
Chief Executive Officer 

MEPc MULTAN ELECTRIC POWER COMPANY LIMITED 

Ph: # 06 1-9220095 OFFICE OF THE 
PBX-061-9210380-84/2058, 2093 FINANCE DIRECTOR 
Fax: 061-9220116 

Ref: - NEPRA letter Nos. NEPRA/RIADG(Trf)/TRF-492IMEPCO-2019/46481-46483 dated 
24-12-2020 & NEPRAI ADG (Trf)/TRF-100I XWDISCOS /18743-50 dated 05-04 
202 1. 

With reference to above cited letters, the Multiyear Tariff Petition (MYT) in respect of 

MEPCO for determination of Power Supply Tariff for FY 2020-2 1 to FY 2024-25 under Multiyear 

Tariff Regime is enclosed herewith. 

In this respect, it is requested to admit the subject petition for determination of Consumer 

End Tariff for the said period please. 

DAI 1. Affidavit in original (one page) 
2. Tariff Petition (34-Pages) 
3. Bank Draft for Rs.1,031,931 I- 

Gross Fee Rs.1,121,664/- 
Withholding Tax Rs. 89.733/- 
Net value of DD Rs. 1,031,931/- 
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Before the National Electric Power Regulatory Authority 

Affidavit 

I, Engr. Ikram-ul-Haq, Chief Executive Officer, Multan Electric Power Company Limited 
(Distribution License # O6IDL/2002) being duly authorized representative/attorney of Multan 

Electric Power Company Limited, hereby solenmly affirm and declare that the contents of the 

accompanying Multi Year Tariff Petition/application for its Power Supply Business vide No. 
FDM/BS/Tariff-XXIV/ 7. 738 dated 3rd  May, 2021 including all supporting documents are true 
and correct to the best of my knowledge and belief and that nothing has been concealed. I also 

affirm that all further documentation and information to be provided by me in connection with the 
accompanying petition shall be true to the best of my knowledge and belief 

DEPONENT 

Engr. Ikram-ul-Haq 
Chief Executive Officer, 
Multan Electric Power 
Company Limited 
(MEPCO) 

Verified on oath this 3rd  day of May 2021 that the contents hereof are true and correct to the best of 
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MLTLTAN ELECTPJC POWER COMPANY LiI%1 TED 

Tei 06192i0352 Office of the 
PBX- 92i038084 Chief Executive Officer 

NO C ICompany Secy: 

The Finance Directcr, 
M?C3 ILQ. Mu;z:, 

Dated  

  

T7ATTON TO CH1F EcTTr?7E OFICER TO FILE 
TdE TAPJrF PETITION 

It is informed that the Board of Direc:ors in its 59 Meeting held on July 14 2009 

at vPCO Head Qiaer Multan has passed the below noted Resolution: - 

"Resolvrd that Chief Execucive Officer MEPCO be and is hereby authorized 

to file the T' itio rh NJPPA whenve required in ftture." 

J\ ______ 
Khan) 

Coiapany Secretary MEPCO 
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DA/Cornolete MEPCO Dffl- (FY 202 1-25) 
Cornprisin 04 Volumes  

C.C.to:- 

ENGR. IKRAM-UL-HAQ 
Chief E'ecutive Officer 

M 

MEPO MULTAN ELECTRIC POWER COMPANY LIMITED 

Ph: # 061-9220095 OFFICE OF ThE 
PBX-061-9210380-84/2058, 2093 FINANCE DIRECTOR 
Fax: 061-9220116 

No.FDMIBSIMYT Petit on'  
03 MAY 2q21 

Date: /04/2021 

    

      

The Registrar9  
National Electric Power Regulatory Authority, 
NEPRA Tower, Ataturk Avenue (East), 
Sector G-5I1, Islamabad. 

Subject: - DISTRIBUTION INTEGRATED INVESTMENT PLAN (DUP) OF MEPCO 
FOR  FlT  2020-21 TO FY 2024-25.  

Ref: - Determination of Distribution Tariff hi respect of MEPCO conveyed vide 
Registrar NEPRA letters No. NEPRA I R/ ADG (Trf) I TRF-492 I MEPCO -2019 
/ 4648 1-46483 dated 24/12/2020 

In compliance to the Authority's direction imparted vide above referred 

Deteimination for FY 2018-19 & FY 2019-20, the five year Distribution Integrated Investment 

Plan (DII?) for FY 2020-21 to FY 2024-25 DIIP alongwith 20 Nos. Annexure) in respect of 

MEPCO is attached for information and necessary action please. 

1. The General Manager (Tech.), MEPCO Ltd., Multan for information. 
2. The Chief Strategic Planner, MEPCO Ltd., Multan w.r.to his letter 4474-7510E(P&E) 

dated 3 0.04.2021 vide which subject DIIP forwarded to this office. 
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MULTAN ELECTRIC POWER COMPANY LIMITED 

Ph: # 061-9220095 OFFICE OF THE 
PBX-061-9210380-8412058, 2058 FiNANCE DIRECTOR 
Fax: 061-9220116 

No. FDMJBSJTariff / 73 Date: o /05/2021  

The Director, 
Registrar Office, 
National Electric Power Regulatory Authority, 
NEPRA Tower, Atta Turk venue (East), 
Sector G-5/1, Islamabad. 

Subject: MONITORING OF DIRECTIONS OF THE AUTHORITY SPECIFIED IN 
CONSUMER EN]) TARIFF DETERMINATIONS OF MIEPCO FOR TIlE FY 
2018-19 & 2019-20 FOR ITS POWER SUPPLY BUSINESS.  

Ref: - MEPCO tariff determination conveyed vide NEPRA letter No. NEPRAJRIADG(Trf) 
/TRF-4931MEPC0-2019/46491 dated 24/12/2020. 

In pursuance of above references, the requisite information is as under please: - 

NEPRA Directions Compliance 
i.  File Multi Year Tariff Petition for a 

tariff control period of five year to 
avoid any delay in tariff 
determinations. 

The Multi Year Tariff Petition for FY 2020-21 to FY 
2024-25 will be submitted to Authority very soon. 

ii.  To immediately stop the existing practice 
of deducting 20% of SAP funds for grid 
augmentation and carry out the 
augmentation of the grid after 
coordinating with the Ministry of Energy 
and report be shared with the Authority 
by December 31, 2020. 

Direction disseminated to all relevant offices under 
MEPCO and implemented. 

iii.  To immediately ensure that consumer's 
deposits are not utilized for any other 
purpose and the same is reflected in the 
Audited accounts for the FY 2020-2 1 & 
onward 

Consumer deposits are used for the purpose for which 
these are received by MEPCO. These are reflected in the 
audited accounts of the company every year in line with 
LAS & Companies Act, 2017 (copy of Financial Statement 
attached). 

iv. To immediately restrain from unlawful 
utilization of receipts against deposit 
works and security deposits immediately, 
and the same is reflected in the Audited 
accounts for the F'Y 2020-21 & onward. 

There is no unlawful utilization of receipts against Deposit 
Works and Security Deposits on the part of MEPCO. 
These receipts are being reflected in the audited accounts 
o the company every year in line with the applicable rules. 
Relevant page of audited financial statements of.FY 2019-
20 is attached. 

v.  To give clear disclosures in its Financial 
Statements with respect to the consumer 
financed spares and stores, work in 
progress and cash & bank balance for the 
FY 2020-21 & onward. 

MEPCO is already giving disclosures as required under 
the lAS applicable in Pakistan. However, the specific 
disclosures will be given in the audited accounts of FY 
2020-21. 

vi.  To give clear disclosures in its Financial 
Statements with respect to the break-up 
of costs in terms of Distribution and 

The Financial Statements of MEPCO for FY 20 19-20 
were finalized before the receipt of this direction. 
However, this direction will be complied in financial 



Supply Businesses for the FY 2019-20 
and onward. 

statements of FY 2020-2 1. 

vii.. To ensure proper tagging of assets so 
that costs incurred are properly classified 
as per their nature and report be 
submitted to the Authority by June 30, 
2021. 

MEPCO is the largest DISCO in Pakistan with 09 
Operation Circles, 02 GSO Circles, 02 M&T Circles and 
38 Operation Divisions. The cost incurred for the 
rehabilitation, expansion and allied works are properly 
classified as per their nature into different categories of 
assets. The tagging of assets is a lengthy activity and 
report in this regard shall be submitted upon completing of 
the same. 

viii. To provide the required details of late 
payment charges recovered from the 
consumers and any invoice raised by 
CPPA (G) under the head of mark-up on 
delayed payments for the period from 
FY 2014-15 to FY 2019-20, by March 
31, 2021 

Detail is as under 
Financial 

Year 

20 14-15 
20 15-16 

Rs. in Million 
Late Payment 

Charges 
recovered from 

consumers 

Markup on 
delayed 

payments 
raised by 
CPPA-G 

1,335 0 
825 825 

0 
2,087 20 17-18 1,642 
2,171 20 18-19 2,171 
1,848 

20 16-17 

20 19-20 

1,841 

1,848 
MEPCO is vigorously pursuing installation of connections to 
all pending ripe applications. 
Progress report of installation of new connections of each 
month is submitted regularly to NEPRA. Progress of 
installation of new connections of 03/2021 has been sent vide 
orfice letter No.19542-46 dated: 15.04.2021 (copy attached).  
Director Commercial MEPCO Multan has been nominated as 
focal person to resolve the issue relating to Corporate 
Consumers vide letter No.48198-204 dated: 18.01.2021. Report 
is attached as Annex.-B. 

MEPCO suffered a gap of Rs. 23,531/- Million in the actual 
provisions for post-retirement benefits as per audited Financial 
Statements and the amount allowed by NEPRA based on 
actual payments for the FY 2015-16 till FY 2019-20. The y 
wise gap is given below: 
Provisions & Allowed Gap 

PKR Million 

Year 
Actual 

. . Provisions 
Allowed by 

NEPRA 
Gap 

2015-16 7,327 2,134 5,193 
2016-17 4,930 2,461 2,469 
2017-18 6,550 2,707 3,843 
2018-19 8,679 4,232 4,447 
2019-20 12,233 4,655 7,578 

Total 39,720 16,189 23,531 

ix. To immediately provide electricity 
connections to all the pending 
applications without further delay and 
submit a progress report in this regard by 
the end of each quarter 

x. To immediately establish a corporate 
desk to facilitate its corporate clients in 
terms of provision of electricity and to 
address the issues of overbilling, if any, 
on priority basis and submit report to the 
Authority by March 31, 2021  

xi. To transfer the already collected 
provision on account of Post-Retirement 
benefits into the Fund and also provide 
breakup of the said postretirement 
benefits indicating the provision amount 
pertaining to the prior period and the 
current portion by June 30, 2021. 

The Authority discussed in Para-25.6 and 25.9 of the latest 
determination that provisions were allowed before FY 
2012-13 which were not deposited in Pension Fund. 



In this regard, it is submitted that the amount allowed at 
that time was also inadequate in relation to actual 
provision. The comparison between the amount allowed 
and actual provision during FY 2009-10 to 2011-12 is 
given below: 

FY 

Pay & 
Allowances 
(md. Post 
Retirement 
Benefits) 

Determined 

Actual Pay 
& 

Allowances 
exci. Post 

Retirement 
Benefits 

Amount 
Available 
for Post 

Retirement 
Benefits 

Actual 
Post 

Retirement 
Benefits 

Less 
Determined 

2009- 
10 3,490 2,674 816 1,759 (943) 

2010- 
11 4,014 3,687 327 2,009 (1,682) 

2011- 
12 4,616 4,467 149 2,527 (2,378) 

Total 12,120 10,828 1292 6,295 (5,003) 

DA/As above 
ENGR flAM-UL-.HAQ 

Chief Executive Officer 
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MEPCO MIT For Fl 200-21 o 2CC4-25- Supply of Power 

1. PETITION SUMMARY 

1 .1. Details of the Petitioner 

1.1.1 Name and Address: 

Multan Electric Power Company ('MEPCO" or the Company') is a Public 
company limited by shares incorporated under section 32 of the repealed 
Companies ordinance, 1984, (Now Companies Act, 2017) with registered office 
at 414, WAPDA House, Lahore. 

1.1.2 License Details: 

MEPCO is a licensed public utility responsib'e for distribution & Supply of 
electricity to the consumers. MERCO holds Distribution license No. 06/DL/2002, 
issued by NEPRA (The Regulator). Under clause 23E (1) of NEPRA Act, 1997 

(Amended Act of 2018), MERCO is deemed to hold a license for supply of 
electric power for a period of 5 years after NEPRA amended act. MEPCO, in 
accordance with the requirements of its license, hereby submits its petition to 
determine the consumer end tariff for FY 2020-21 to Y 2024-25 in its licensed 
area under multiyear tariff regime for Supply o Electhc Po;er. 

1 .1 .3 Key Representatives: 

The petition is being filed through Engr. lkrorn-ul-Haq, the Chief Executive 
Officer of the Company who has been duly authorized by Board of Directors 
vide Resolution see Annexure I) to sign and file the Multi Year Tariff ('MYT") 
Petition for the FY 2020-2 1 to FY 2024-25 ('Tariff Period"). MEPCO is represented 
by the following duly authorized officers: 

1. Chief Executive Officer, MEPCO 

2. Finance Director, MEPCO 

3. GM (Customer Services), MEPCO 

4. Chief Engineers, P&E 

5. Chief Strategic Planner 

6. DG, HR&Admn. 
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MEPCO MYT For FY 2020-21 to 2024-25- Supply of Power 

1 .1 .4 Grounds for Petition: 

1 1.4.1 Under section 7(2)(ac), (b), (I) & section 7(3)(a) of the Regulation of 
Generation, Transmission & Distribution of Electric Power Act, 1997 (Amended 

Act 2018), (hereinafter called as NEPRA Act), the regulator (National Electric 

Power Regulatory Authority or NEPRA) is empowered to determine tariffs and 

other terms and conditions for the supply of electricity by the generation, 
transmission and distribution companies and also to recommend the same to 
the Federal Government for notification. NEPRA is also responsible for 
determining the process and procedures for reviewing tariffs and 

recommending periodical tariff adjustments. NEPRA shall determine the tariff of 
the licensee on the guidelines given at section 31(3) of the NEPRA act. 

11.4.2 Under section 31(2), The Authority, in the determination, modification or revision 
of rates, charges & terms & conditions for the provision of electric power 
services shall keep in view, 

i) The protection of consumers against monopolistic and oligopolistic 
prices, 

ii) The research, development and capital investment program costs of 

licensees, 

iii) The encouragement of efficiency in licenses, operations and quality of 
service, 

iv) The encouragement of economic efficiency in the electric power 
industry, 

v) The economic and social policy objectives of the Federal Government 
and 

vi) The elimination of exploitation and minimization of economic distortions. 

1 .1 .4.3 There are three main sources of funding available with the petitioner; 

i) Adequate revenue through tariff determined by NEPRA, 

ii) Borrowings and 

iii) Internal efficiency improvements, if any, which result into either increase in 
revenue or cost reduction. 



MEPCO MIT For Fl 2020-21 to 2024-25- Supply of Power 

I •1 .4.4 For this purpose. MEPCO has to file Tariff Petitions, review motions and 
adjustment requests as per procedures laid dawn by NEPRA. Timely 
determination and notification of the tariff ensures internal financial viability of 
the utility which is the basis to embark upon and explore other resources of 
funds and can only be ensured through adequate consumer end tariff which 
could recover all prudently incurred costs and provide reasonable return on 
investment to support its future investment for improvement in internal efficiency 
and expansion of network. 

1 .1 .4.5 In accordance with the requirements of the license, MEPCO is hereby 
submitting a petition which sets out a methodology for setting and reviewing 
tariffs. 

1.1.4.6 The petition is being filed in accordance with Rule 3(1) (2) of NEPRA (Tariff 
Standard and Procedure) Rules, 1998 (hereinafter called as Tariff Rules)", 
NEPRA guidelines for determination of consumer end tariff issued vide SRO 34 

(1)/2015, dated 1 6th January, 2015 and direction to file a rnultiyear Tariff Petition 
for the determination of consumer end tariff of next 5 years imparted through 
para 44.1 (I) of previous determination of Power Supply tariff of MEPCO for FY 
2018-19 & FY 201 9-20 vide# NEPRA/R/ADG(Trf)/TRF-493/MEPCO-201 9/4648 1-
46483 dated December 24, 2020 & NEPRA Letter No. NEPRA/ADG(Trf) /TRF-100/ 
XWDlSCOs/ 18743-50 dated 05/04/2021. 

1.2. Key Aims and Features of the Petition 

1 .2.1 Key aims of the petition 

1.2.1.1 The aim of this petition is to submit the Company's MYT petition for the FY 2020-
21 to FY 2024-25 and to obtain requisite approvals for the immediate 
implementation of cost reflective tariffs to yield the Company's required 
revenues. 

1 .2.1.2 The key objectives of tariff petition include: 

• Instant recovery of all costs to protect the interest of existing & future 
consumers. 

• To provide an effective framework for optimization of installation and 
investment in the Company's distribution network. 

• To provide protection to the Company against uncontrollable risks. 
• To provide financial sustainability to the Company for the ultimate benefit of 

end consumers. 
• To recover costs on account of Prior Year Adjustments. 
• To provide a structure for the determination of tariff to meet the Revenue 

Requirements explained hereinafter. 

6 



MEPCO MYT For FY 2020-21 Lo 2024-25- Supply of Power 

1 .2.2 Assumptions for Segregation of Costs into Distribution & Supply of Electric Power 
Businesses: 

Pursuant to NEPRA Act (Amended upto 2018) and the Authority directions, 
MEPCO is filing separate Tariff Petitions for Power Distribution Tariff and Power 
Supply Tariff. Since MEPCO is not maintaining separate books of accounts for 
the two businesses i.e. Distribution business & Power Supply Business, therefore it 
is assumed that; 

i) The accounting information of historic actual results relate to both 
businesses. 

ii) Segregation of data for Distribution of Electric Power Business is not made in 
books of accounts so far and single set of books of accounts are being kept 
for recording information pertaining to both businesses. 

iii) The forecasted expenses relating to Distribution of Electric Power Business 
have been assessed on the basis of available data in separate A/c heads 
(where possible) in combination with the possible bifurcation of the costs 
between the two businesses. 

iv) The expenses relating to Revenue offices, Meter Reading Services, Bill 
Distribution Services, Collection charges, Commercial Department, MIS 
(Management Information System) and Market implementation and 
Regulatory affair department (MIRAD) belong to Power supply tariff. The 
creation of MIRAD has been recommended by the Ministry of Energy (MoE) 
and adopted by MEPCO to implement Competitive Trading Bilateral 
Contract Market (CTBCM) model duly approved/ determined by the 
Authority. MIRAD will deal with all matters and other regulatory affairs 
regarding CTBCM. 

v) All existing Fixed Assets go to Distribution Business. 
vi) CPPA-G issues Power Purchase Invoices directly to the Power Supply 

Business which is responsible for all the payments related to Power Purchase 
Cost. 

vii) Power Supply business will make payment of Revenue Requirement of the 
Distribution Business at the rate determined by the Regulator (NEPRA), the 
same rate will b& charged for wheeling of energy by other generator, Bulk 
Power Consumers (BPCs) etc. 

vUi) The recovery of outstanding balances of NTDCL, CPPA-G and the 
payments to NTDCL, CPPA-G and the Distribution tariff is the responsibility of 
the Power Supply Business. 

ix) Bad debts and provisions against bad debts relate to Power Supply 
Business. 

7 



MEPCO MIT For Fl 2020-21 to 2024-25- Supply of Power 

x) The costs occurring against standby arrangements of Supply business are a 
sunk cost for MEPCO which do not depend upon the quantum of the 

business. 
xi) MEPCO is a Supplier of the last resort' or Default Supplier' which means 

that MEPCO is to keep and maintain Power Supply Business setup to act as 
Power Supplier in any untoward situation. 

xii) The provision for employee's Post retirement benefits has been apportioned 

in the ratio of Salary, wages & Benefits assigned to the respective businesses 

since FY 2018-19 onwards. 
xiH) All equity, previous accumulated losses and Prior Year Adjustments (PYA) 

upto FY 2017-18 relates to Distribution tariff. 
xiv) All arrears of recovery from consumers for the previous periods belong to 

Distribution tariff but Power Supply Business is responsible for its recovery. 
xv) All previous long term loans and debt servicing is the responsibility of the 

Power Distribution Business. 
xvi) The Regulator has not provided any guidelines regarding the Power 

Supplier's Margin (PSM), therefore, it has been assumed as 1 .5% of the 
Power Purchase Cost of Power Supply Business. 

xvii) All Transmission and Distribution (T&D) Losses relate to Distribution of Electric 
Power Business, however, MEPCO has some reservations on the issue 
especially losses due to pilferage of electricity after the Distribution of 
Electric Power Business which may lead the Business to certain 
exposures/risks. 

xvUi) The claims and subsequent receipts of all types of Subsidies including Tariff 
Differential Subsidy (TDS), Industrial Support Package (ISP), Zero Rated 
Industrial Rebate (ZRIR) etc. is the responsibility of the Power Supply Business. 

xix) The receivable from associated companies on different accounts (e.g. free 
supply etc.) will be dealt by the Power Supply Business. 

xx) The whole wire business from 132 kV to the consumer Meter is owned and 
maintained by the Distribution of Electric Power Business. Therefore any 
investment for expansion, rehabilitation etc. of the system is also come in 
the purview of the said business. 

xxi) The Late Payment Surcharges form consumers and Supplemental Charges 
on account of delayed/Late payments to Power gnerators relate to Power 
Supply Business and these two will knock off each other as per decision 
/directions of NEPRA. 

xxii) Any other issue not mentioned above shall be dealt by that time in the 
order of their relevance and merit for both businesses. 

1 .2.3 Summary of key parameters: 

1.2.3.1 The petition includes the following key parameters: 

8 
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No. Feature Details 

1 Tariff Period Five year multi-year tariff for the period FY2020-21 to FY 2024-25 

2 
Distribution 
Margin 

The existing Distribution Margin (DM) has been modified to 
consider impact of internal and external factors, including 
inflationary impacts, increase in regulatory asset base, 
expansion of network, increase in salaries, retirement benefits, 
repair & maintenance and depreciation etc. 

3 

Distinction has been made between controllable and un- 
Bifurcation of controllable costs, as detailed herein, with un-controllable 
O&M Cost costs directly passed through and controllable costs to be 

indexed with CR1. 
The controllable O&M cost is being proposed to be indexed to 
Consumer Price Index (CR1) during the tariff period. Further, the 

Indexation of efficiency factor 'X" is being proposed as zero '0' for the Tariff 
O&M and Control Period on the premise that implementation of CTBCM 
Efficiency will further affect the cost effectiveness of the Company when 
Factor most of the industrial and bulk power consumers will leaving 

MEPCO and the Company only serving to the domestic 
consumers. 
Given the Company's wide business area and spreading net 
work linked with its vulnerability to the damages caused to its 
electric infrastructure in the past and expected in future as well 
by natural disasters like flooding & storms, a provision for such 
extraordinary events is being proposed as a "Z" factor, which 

Extra Ordinary will he included in the O&M cost indexation formula. All such 
Events costs will be classified as force majeure and shall be 

recoverable during the following year, subject to prior 
approval of NEPRA. Costs recoverable under insurance 
coverage shall not be included in the tariff for the subsequent 
year after the impact of extra ordinary events taken and vice 
versa. 

4 

5 

Allowance for 
6 Additional 

Hiring 

Creation of 
7 New Divisions! 

Sub- Divisions 

Given the Company's current human resources constraints 
and future requirements, a total of 6,566 personnel of BPS-i to 
BPS-20 are being proposed to be added to the workforce 
under different cadres during the 05 years of the tariff control 
period. The induction is being proposed against MEPCO's 
existing approved yard stick i.e. replacement hiring.  
MERCO has to create a new department "Market 
Implementation and Regulatory Affair Department (MIRAD)" to 
work under framework of Competitive Trading Bilateral 
Contract Market (CTBCM). Initially BoD MEPCO has approved 
20 new key positions in phase-I which includes 09 positions 
through relocation! internal transfer from existing yardstick & 11 
new positions to be hired from the market. In phase-I, an 
estimated capital expenditure of Rs. 54.330 Million and O&M 
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Prior year 
8 adjustments 

(PYA) 

expenses of Rs. 48.519 MiHion per annum has been projected. 
However, in 2nd phase 55 remaining posts (allied Staff) with an 
estimated annual financial impact of Rs. 39.124 Million will be 
hired for smooth running of MIRAD. 
Further, it is proposed to create 01 new each Operation circle, 
M&T circle, RRE/Construction Division, Regional Store, 
Construction Sub-Division, MIRAD and 05 new Operation 
Divisions, 36 new Operation Sub Divisions and 08 
new/upgraded Grid Station offices. 
For the above purpose creation and induction of 3,243 new 
posts have been proposed with an annual additional financial 
impact of Rs. 1 ,936 (Million) starting from the year of induction 
according iy.  
Prior-year adjustments comprise of unrecovered power 
purchase cost (which includes PPP periodic adjustments), less 
determined staff retirement benefits, RORB and other petty 
adjustments as described in the relevant portion of this Tariff 
Petition. 

Retirement 
9 Benefit 

Payments 

Given the increased Staff Retirement Benefits Obligations of 
the Company coupled with financial constraints following 
proposals are given to make the Company's already created 
Post Retirement Benefit Fund a fully funded entity: 

1) Allow past years actual provisions charged on the 
basis of third party actuarial Reports in line with 
provisions of IAS-19 being requested as Prior Year 
Adjustment (PYA). 

2) For the Tariff Control Period, allow the projected 
provisions of staff retirement benefits subject to 
adjustment on actual basis.  

1 .2.4 Structure of the petition: 

1.2.4.1 This Petition has been structured in the following manner: 

i) The tariff methodology is explained along with key features and formulae to 

be used in determining the Company's pass-through costs, T&D losses and 
average distribution margin within each year of the proposed tariff period. 

ii) The tariff structure and components are then analyzed in detail along with 
supporting facts cind basis. 

iii) An overview of key periodic adjustments. 
iv) Finally, key conclusions and summary of key recommendations are provided. 

10 



MEPCO FlIT For Fl 2020-21 to Fl 2O2-25 

2. TARIFF METHODOLOGY 

2.1. Proposed Tariff Methodology 

2.1 .1 NEPRA Guidelines 

NEPRA Guidelines for determination of consumer end tariff (Methodology and 

process) issued vide SRO #34(1)/2015, dated 16th January, 2015, ay down the 
methodology & process for Determination / approval of consumer end tariff. 
The guidelines also provide for a multi-year tariff of a distribution company. 
Among XWDlSCOs, currently, ESCO, LESCO & FESCO are operating under the 
multi-year tariff regime. 

2.1 .2 Change from Single Year Tariff (SYT) to Multi Year Tariff (MYT) 

In accordance with the direction given in the Tariff determination of MEPCO for 
the FY 2018-19 and 2019-20 dated 24th December, 2020, NEPRA Letter No. 
NEPRA/ADG(Trf)/TRF- I 00/XWDlSCOs/8743-50 dated 05/04/2021 and provisions 
given in the above NEPRA guidelines, the Company is being filed a five-year 
tariff with indexation mechanism for every year and rebasing at the end of the 
five-year control period. 

2.1 .3 A Consumer Price Index (CPI) minus Efficiency Factor (X) Mechanism 

According to the MYT guidelines a CPI minus X Multi-Year Tariff is being 
proposed as it will allow the Company to automatically apply indexations for 

inflation. 

2.1 .4 The Multi Year Tariff 

The Multi Year Tariff seeks to compute yearly revenue requirements of the 
Company based on a five-year investment plan and expected demand for 
electricity going forward. The tariff broadly comprises: 

2.1.4.1 Pass-through costs: 

Power Purchase Price (PPP) comprises Energy charges, Capacity charges, Use 
of System Charge (UoSC) and Market Operator Fee (MoF) of CPPA-G including 
impact of allowed T&D losses. 

2.1 .4.2 Distribution Margin (DM) & 

2.1 .4.3 Prior Year Adjustments (PYA). 

11 
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2.2. Pass-through components of the tariff 

2.2.1 Pass-through costs: 

Power Purchase Price (PPP) comprises Energy charges, Capacity charges, Use 
of System Charge (UoSC) and Market operator fee (MOE) of CPPA, including 
impact of T&D losses 

2.2.2 Power purchase price 

2.2.2.1 The Company is paying to CPPA-G (or on behalf of CPPA-G) Power Purchase 

Price (PPP) for the electricity it procures, including a transmission charge for 
transporting electricity across the transmission network owned and operated by 
NTDCL along with the Market Operator Fee (MOE) of CPPA-G. The total cost of 
power comprises generation and transmission cost elements. The generation 
phce consists of a Capacity Purchase Price (CPP) and Energy Purchase Price 
(ERR) and variable O&M. The CPP is being paid on the basis of the Company's 

share of monthly demand and EPP is computed on the basis of average energy 
purchase price of lPPs, Hydel, GENCOs and other sources of generation. The 
UOSC is being charged according to NTDCL tariff determined by NEPRA. 

2.2.2.2 This PPP is transferred to MEPCO according to the Transfer Price Mechanism 
(1PM) subject to adjustments and passed on to the end consumers. 

2.2.2.3 The PPP is calculated as per the following formula: 

PPP = PP(EC) * Q(p) + PP(CC) + TC 

Where, 

PPP = Power Purchase Price 

PP(EC) = Energy charge part of PPP 

Q (p) = quantity purchased by the company 

PP(CC) = Capacity charge part of PPP 

TC = Transmission cost 

2.2.2.4 The formula for the determination of the distribution margin is: 

DM(D) = RB(D) * RORB(D) + D(D) + E(D) + t(D) + ORC(D) 

Where, 

DM(D) is the MEPCO Distribution Margin (DM). 

RB(D) is the MEPCO Rate Base 

RORB(D) is the MEPCO cost of capital. 

D(D) is the MEPCO depreciation expenses 

O7
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E(D) is the MERCO's expenses including but not limited to operation, 
maintenance and human resources. 

t(D) is the MEPCOs Federal and Provincial Taxes (allowed as pass through) 

ORC(D) is MEPCO's other regulatory costs including Other Income. 

PP(EC) is the Energy charge part of PPP 

2.2.2.5 The formula for the determination of the revenue requirement for the 
distribution company is: 

RR(D) = PPP(D) + DM(D) ± PYA(D) 

Where, 

RR(D) is the company's Revenue Requirement. 

PPP(D) is the power purchase cost of the Company. 

DM(D) is the Distribution Margin of the Company. 

PYA(D) is the Prior Year Adjustment (PYA) of the Company. 

2.3. Distribution Margin 

This Petition proposes an incentive-based formula to determine the Company's 
Distribution Margin. A formula provides a transparent and predictable way to 

determine the Company's revenues, and end-user tariffs. Distribution Margin 
seeks to enable the utility to cover prudently incurred operating costs. 

2.3.1 Operations and Maintenance Costs 

2.3.1.1 It is submitted that the O&M cost be bifurcated into controllable and 
uncontrollable costs. The uncontrollable costs are requested to be trued-up at 
the end of every year and the controllable costs should be indexed every year 

to the following factor (CPl -X + Z). 

O&M = [Controllable cost/ unit x [1 + (CPI - X)} x units sold] + Uncontrollable costs + Z 

Where, 

CPl = Consumer Price Index 

X = Efficiency factor 

7 = Costs relating to extraordinary events 

13 
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2.3.2 Power Supply Margin 

2.3.2.1 According to Paro 1 6(2) of the NEPRA Guidelines for determnation of consumer 

end tariff (Methodology and process) issued vide SRO # 34 (1)/2015, dated 16th 
January, 2015, tariff should allow the licensee, a rate of return, which promotes 
continued reasonable investment in equipment and facilities for improved and 
efficient service. 

2.3.2.2 It is important that returns provided to the Company commensurate with the 
risks associated with the sector. The rate of return should provide for a return 
which is proportionate with the prevailing cost of funds being incurred by the 
Company and with the risk involved in delivering the utility services. 

2.3.2.3 The regulator has not provided any guidelines regarding allowing Return to the 
Power Supply Business. 

2.3.2.4 In view of the above and also to provide to the Power Supply Business, MEPCO 

has requested Power Supply Margin © 1 .5% of the Power Purchase Price 
invoiced to Power Supply Business. 

14 
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3. TARIFF ANALYSIS 

3.1. Revenue Requiremeni 

3.1.1 The table on the following page details the projected components of the 

Company's tariff for the tariff Control period. 

Table 3.1: Revenue Requirement for tariff control period for MEPCO  (PKR Million) 

FY21 FY22 FY23 FY24 FY25 

Energy Charges 93,917 86,461 79,819 94,155 97,110 

Capacity Charges 138,528 196,567 238,951 240,845 268,934 

Transmission Charges 8,407 15871 17,723 16,911 17,039 

Market Operator Fee 71 74 73 82 86 

POWER PURCHASE COST 240,923 298,973 336,572 351,993 383,169 

REVENUE REQ. OF WIRE BUSINESS  87,903 35,021 40,246 45,629 51,345 

Salaries Wages & Benefits 1,978 2,528 2,967 3,419 3,928 

Retirement Benefits  1,625 1,967 2,1 63 2,380 

Employee Cost 3,603 4,316 4,933 5,582 6,308 

Repair & Maintenance 

Travelling 188 213 245 272 301 

Transportation 

Management Fee 33 3 38 41 43 

Other Expenses 268 320 33') 367 406 

PM Assistance Package 136 13 127 124 120 

O&M Expenses 4,228 5002 5,676 6,386 7,178 

Depreciation 

Return on Rate Base 

Power Supply Margin 3,614 4,435 5,049 5,280 5,748 

Other Income LPS (2,453) (2,632) (2,803) (2,986) (3,180) 

Supplemental Charges 2,453 2,632 2,803 2,986 3,180 

Cost of Working Capital 255 315 355 375 410 

DISTRIBUTION MARGIN 8,097 9,801 11,080 12,040 13,336 

Prior Year Adjustments (PYA) 16,707 

TOTAL REVENUE REQUIRMENT 353,630 343,796 387,897 409,663 447,850 

15 
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The Average Tariff for Tariff Control Period is assessed as under: 

Table 3.1 (a): Average Tariff for tariff control period of MEPCO PKR/kWh 

FY21 FY22 FY23 FY24 FY25 

Total Units Purchased (GWh) 19,695 20,697 21,110 2 1,533 21 964 

Total Units Sold (GWh) 1 6,741 1 7,6z14 18,028 18,411 18,801 

T&D Losses (%) 15 .00% 1 4.75% 1 4.60% 1 4.50% 14.40% 

Power Purchase Cost 14.39 16.94 18.67 19.12 20.38 

Revenue Req. of Wire Business 5.25 1.98 2.23 2.48 2.73 

O&M costs 0.25 0.23 0.31 0.35 0.38 

Power Supply Margin 0.22 0.25 0.28 0.29 0.31 

Return on Rate Base 

Other Income - LPS (0.15) (0.15) (0.16) (0.1 6) (0.17) 

Supplemental Charges 0.15 0.15 0.16 0.16 0.1 7 

Working Capital 0.02 0.02 0.02 0.02 0.02 

Distribution Margin 0.48 0.56 0.61 0.65 0.71 

Prior year/PPP adjustments 
1,00 

Total Revenue Requirement 21.12 19.49 21.52 22.25 23.82 

7 
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3.2. Summary of Tariff Assumptions 

3.2.1 Pay & Allowances and Retirement Benefits: The O&M Cost has been 
segregated into controllable and non-controllable components. The non-
controllable portion is the Salaries & Wages to the employees and Staff 
Retirement Benefits. As MEPCO is following the National Pay Scales and Staff 

Retirement benefits of the Federal Government presently and assumed the 
same for the Tariff Control Period as well, therefore any increase in Pay & 
Allowances of employees and pension shall automatically be passed through 
to the beneficiaries. Costs other than Pay & Allowances and Retirement 
benefits shall be indexed with CPI every year plus cost associated with the 7 
factor to be added as passed through, if any. 

3.2.2 Provision for Staff Retirement Benefits: It is assumed that MEPCO will be allowing 
the gross provisions for the staff retirement benefits as per third party actuarial 
Reports in Tariff enabling the Company to transfer net amount after payment of 
actual liabilities of the retired pensioners into the Post Retirement Benefits Fund 
already established. 

3.2.3 Inflation: The CPI to be used in indexing the tariff yearly shall be the one notified 

by the Pakistan Bureau of Statistics as of June, every year. For the purposes of 
this tariff petition, forecasted inflation rates 0.34%, 7.23%. 6.52%, 6.53%, 6.49% 
have been applied over the tariff control period which have been taken from 
the Global No. 1 Business Data Platform website statista.com". 

3.2.4 Total Unit Sales: Total unit sales start at 16,741 GWh and are increased by the 
annual demand growth, determined by the number of new consumers and the 
change in consumption per consumer. The Compounded Average Growth 
Rate (CAGR) in sales for 2020-21 to 2024-25 is about 2.95%. 

3.2.5 Target T&D Losses: The T&D losses target has been set at 1 5.00% for the first year 
which gradually reduces to 1 4.40% by the end of the tariff control period. 

3.2.6 Power Purchase Price (PPP): Total purchase starts at i2,695 GWh which is 
assumed to grow at a CAGR of 2.30% and reaches 21 ,94L  CVVh by FY 25. The 
PPP for the five year control period has been taken as projected by CPPA-G 
and intimated vide Letter No. CPPA-G/ 202 1/ CEO/ 6161-62 dated 22/ 03/ 2021. 
The purchase cost is calculated as the number of units of energy purchased 
times the PPP rate. 

3.2.7 O&M: The base year O&M is set at PKR 0.25/kwh for the first year of the tariff 
that is subject to adjustment with actual results. 

17 
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3.2.8 Distribution Margin: The Distribution Margin of the Company is calculated as the 

sum of O&M, Power Supply Margin. Late Payment Surcharge which is being 

knocked off with delayed payment Charges/Supplemental Charges in line with 

NEPRA existing determinations. 

3.2.9 Power Supplier Margin: Pursuant to amendment in NEPRA Act in 2018, wherein 

the Distribution & Supply functions, previously rested with MEPCO, have been 

separated. The Supplier Margin will cover mainly the Power Supply Business 

O&M Costs and return! profit for establishing and maintaining the supply 

business setup, discharging other obligations. NEPRA has not provided any 

guidelines in this respect, therefore, Power Supplier's Margin has been assumed 

@ 1 .50% of Power Purchase Cost for the tariff control period. 

3.2.10 Other Income: The other Income will be adjusted as per mechanism prescribed 

in the NEPRA Tariff Guidelines for determination of consumer end tariff. 

3.3. Analysis of key components 

3.3.1 Power Purchase Price (PPP) 

3.3.1.1 The Fuel Cost Component (FCC), Capacity Transfer Charges (CTC) and Use of 

System Charges (UoSC) including Market Operator Fee (MoF) for 2020-21 to 

2024-25 have been taken as projected by the Market Operator i.e. CPPA-G for 

the period from 2020-21 to 2024-25 intimated vide Letter No. CPPA-G! 2021/ 

CFO/ 61 61-62 dated 22! 03! 2021. 

3.3.1 .2 The component wise detail is given below: 

Table 3.2: Power Purchase Price (PPP) Break-up (Rs. In Millions) 

FY21 FY22 FY23 FY24 FY25 

Energy Transfer Charge 93,91 7 86,461 79819 94,155 97,110 

Capacity Transfer Charge 138,528 196,567 233951 240,845 268,934 

NTDC Use of System Charge 8,407 15,871 17,723 16,911 17,039 

Market Operator Fee 71 74 78 82 86 

Power Purchase Price 240,923 298,973 336,572 351,993 383,169 
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3.3.2 Transmission & Distribution (T&D) Losses 

3.3.2.1 To achieve the reduction in target T&D losses, MEPCO Power Distribution 
Business has prepared a Distribution Company Integrated Investment Plan 
(DIIP), which includes formation of new grids, conversion of existing grids, 
revamping of secondary transmission (66, 1 32 KV) lines, augmentation of HT & LI 
lines, provision of T&P items, induction of low loss transformers, theft detection by 
enforcement agencies and replacement of meters, with static meters and 
upgrade to Automated Meter Reading (AMR) and Advanced Metering 
Infrastructure (AMI). 

3.3.2.2 Based on NEPRA's stated mechanism, the compensation for distribution losses 

would be automatically adjusted for any changes in the power purchase cost. 
The target of T&D losses, will, however, be maintained throughout the tariff 

period, regardless of the actual T&D losses incurred by the Company. Thus, if 
the Company was not able to meet the target loss reduction, it would be 
penalized by not being able to recover the cost of losses in excess of the target 
amount. 

3.3.3 Operating and Maintenance (O&M) Costs 

3.3.3.1 A summary of the forecasted O&M Expenses for 2020-2 1 to 2024-25 is as under: 

Table 3.5: Operating and Maintenance Cost Breakup (Rs. in Millions) 

FY21 FY22 FY23 FY24 FY25 
Basic Pay and 
allowances 

1,978 2,528 2,967 3,419 3,928 

Post Retirement Benefits 1,625 1,788 1,967 2,163 2,380 

Repair & Maintenance 

Travelling Expenses 188 218 z43 272 301 

Transportation 

Supplemental Charges 2,453 2,632 2,803 2,986 3,180 

Other Operating 
Expenses 

301 337 370 408 449 

PM Assistance Package 136 131 127 124 120 

Total 6,681 7,634 8,479 9,372 10,358 

Notes: Increase in Pay & Allowances is attributable to the annual increment, impact of 
promotions and up-gradations during the tariff control period. 
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3.3.3.2 Plan for Replacement Hiring: 

MEPCO has planned for induction of the following number of employees during 

tariff control period against existing yard stick. 

Table 3.6: New induction against existing Yardstick. 

FY21 FY22 FY23 FY24 FY25 

No. of Employees 949 2,146 1,429 1,095 947 

Projected Annual Cost (Mil. Rs.) 310 882 592 478 438 

Proj.Cost-Wire Business (Mil. Rs.) 253 720 484 390 358 

Proj.Cost-Supply Business (Mil. Rs.)  57 162 108  88 80 

3.3.3.3 The Company is a staff deficient by 20.46% and at present working at working 

strength of 1 6,066 No. of employees against the sanctioned strength of 1 9,780 in 

different cadres. Therefore, the company has planned for induction of above 

stated number of employees during the tariff control period. 

3.3.3.4 The following manpower statistics as of February 2021 highlights the shortage of 

staff in the company: 

Table 3.7: Man power statistics (As of February 2021) 

S. 
Sanct'd Actual Working Strength 

Deficienc 
y 

%age Description 
No Reg Cont Daily 

wages 
Total 

Officers (BPS-17 and above) 

a. Technical 419 360 - 360 59 14.08 

b. 
Non- 
Tecnncai 

138 111 - 111 27 19.57 

Sub-Total 557 471 471 86 15.44 

Officials (BPS-01 to 16) 

a. Technical 11,474 9,139 193 205 9,537 1,937 16.88 
Non- 

b.  
'Technical 

7159 5,076 98 98 5,272 1,897 26.46 

c. Clerical 580 436 15 3 454 126 21.72 

Sub-Total 19,223 14,651 306 306 15,263 3,960 20.60 

Total Manpower 19,780 15,122 306 306 16,734 4,046 20.46 

c 
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3.3.3.5 As evident from the tables abo\/e, the Company has been requesting NEPRA 

for allowing cost cf hiring staff at positions where it is under-staffed. The 

deficiency in staff is clearly most important at the officer level as per approved 

yardstick which stands at 1 5.44%. The deficiency and the associated financial 

impact have successively increased over the years, as the Company's 

consumer base is continually expanding. The consumer base of the company is 

expected to be increased at average rate of 6.1% or 0.450 Million consumers 

per year. 

3.3.3.6 In order to meet the technical and operational targets, if is proposed that 949 

vacancies are to be filled by the Company during FY2020-21. This recruitment 

will increase the base year O&M by PKR 310 Million. The projected cost of Rs. 

253 Million & Rs. 57 Million assigned to the Wire Business & Power Supply Business 

respectively. In the same manner Rs, 882 M liion, 592 Million, 478 Million & Rs. 438 

Million have been projected for recruitment against vacant posts under existing 

yardstick of MEPCO during FY 2021-22, 2022-23, 2023-24 & 2024-25 respectively.
0 

3.3.3.7 MEPCO's Plan for creation of new offices along with additional hiring for newly 
created offices: MEPCO has planned for induction of the following number of 

employees during tariff control period against human resource requirement of 

newly created offices. 

Table 3.8: New induction against creation of new offices 

FY21 FY22 FY23 FY24 FY25 

No. of Employees 423 537 611 685 987 

Projected Annual Cost (Mil. Rs.) 148 307 416 422 642 

Proj.Cost-Wire Business (Mil. Rs.) 121 251 340 345 524 

Proj.Cost-Supply Business (Mu. Rs.)  27 56 76 77 118 

3.3.3.8 Basic pay, Allowances and Employee benefits: The pay & allowances for FY 

2020-21 have been estimated to be Rs. 10,8 1 1 Million, out of which Rs. 8,823 0 
Million & Ps. 1 ,978 Million have been projected for Wire Business & Power Supply 

Business respectively. Pay & allowances and employee benefits including 

retirement benefits constitute a major portion of the Companys O&M 

expenses. 

Table 3.9: Basic Pay, Allowance & Employee Benefits 

FY21 FY22 FY23 FY24 FY25 

Salaries, Wages & Benefits 10,801 13,806 16,202 18,672 21,453 

Proj.Cost-Wire Business (Mil. Rs.) 8,823 11 ,278 13,235 15,253 1 7,525 

Proj.Cost-Supply Business (Mu. Rs.)  1,978 2,528 2,967 3,419 3,928 
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3.3.3.9 Staff Retirement Benefits: NEPRA in its determination for FY 2019-20 had allowed 

only the amount of actual payments made to pensioners rather than the total 
amount of provision against Post Retirement Benefits under IAS-19. MEPCO filed 
Motion for Leave to Review against the tariff determination for FY 2018-19 & FY 
2019-20. In the said review motion, MEPCO requested to allow provisions for 
post retirement benefits amounting to Rs. 50,650 Million for FY 2015-16 to FY 
2019-20 against Distribution tariff. It included RS. 21,303 Million in respect of less 
determined provisions for Post Retirement Benefits and Rs. 29,347 Million for the 
amount charged to Other comprehensive income in respect of Distribution of 
Electric Power Business. Hearing in the said Review PeiThon conducted on 
March 02, 2021 and the decision is awaited so far. The Company fully 
understands its legal obligation to record and pay these liabilities. Since the 
unbundling of WAPDA, the Company has been making timely payments to all 
its retired employees. 

3.3.3.10 As per requirement of IAS-19 and the repealed Companies Ordinance 1984 
(Now Companies Act, 2017) the Company recognizes the gross amount of 
retirement benefits including requisite provisions. 

Table 3.10: Provision For Staff Retirement Benefits 

FY21 FY22 FY23 FY24 FY25 

Provision for Retirement Benefits 8,877 9,765 10,742 11,816 12,998 

Proj.Cost-Wire Business (Mu. Rs.) 7,252 7,977 8,775 9,652 10,618 

Proj.Cost-Supply Business (Mil. Rs.) 1,625 1,788 1,967 2,163 2,380 

• Staff Retirement Benefit Obligation: The Company currently has pension 
obligations of PKR 80,583 Million and is unable to transfer this amount in a 
separate fund as the Company does not have sufficient cash; therefore, it is 
proposed that Provisions for retirement benefits may be allowed in actual in 
addition to the Prior Year Adjustment of less determined Provisions during FY 

• 2015-16toFY2O19-20. 

Keeping in view the above, the gross Post Retirement Benefits have been 
projected for 2020-21 on the basis of last actuarial Valuation Report with 
estimated average 10% increase far FY 2021-22 till FY 2024-25 asunder: 

Table 3.11 Post-Retirement Benefits Break-up (PKR Millions) 

FY20 FY21 FY22 FY23 FY24 FY25 
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Pension 10,075 6,935 7,629 3391 9,231 10,154 
Leave 
encashment 

3C 360 396 435 479 526 

Medical 1,236 1,114 1,226 1,349 1,483 1,632 
Free Supply 
(Retired) 

612 468 515 567 623 686 

Total 12,233 8,877 9,765 10,742 11,816 12,997 

% Change -27.0% 10.0% 10.0% 10.0% 10.0% 

NEPRA is requested to allow the above gross amount of retirement benefits in 
tariff for the tariff control period subject to adjustment on actual basis. 

3.3.3.11 Other Operating Expenses: All other expenses are increased by CPl-X during the 
entire torif control period except Repair & Maintenance which is based on "K" 
factor. 

3.3.3.12Adjustment Mechanism for O&M Costs: The efficiency factor 'X" is being 
proposed as zero 0' for the Tariff Control Period on the premise that the 
implementation of CTBCM will further affect the cost effectiveness of the 
Company when most of the industrial and bulk power consumers will be leaving 
MEPCO and the Company will only be serving the low category domestic 

consumers. 

3.3.3.13 Segregation between "Controllable" and "Uncontrollable" cost: The 

segregation is proposed between controllable and un-controllable costs. The 
employee related costs (Salaries & Wages and Retirement Costs) are treated as 
uncontrollable to be passed through on actual basis in the Tariff. 

3.3.3.14 All other Costs are considered to be controllable and subject to adjustment 
with CPl only except Repair & Maintenance which is based on "K" factor. 

3.3.3.15 The segregation of controllable and uncontrollable factors and their treatment 
in MYT is of vital importance. Non-segregation of these costs may force the 
Company to absorb some "uncontrollable costs" beyond its control, which are 
not fully recovered from its tariff resulting in financial losses to the Company. 

3.3.3.16 In light of the above, it is submitted that any increase in uncontrollable costs be 
adjusted on an annual basis in the MYT tariff. 

3.3.3.1 7 2 factor for force majeure events 
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3.3.3.18 There shall be a provision for costs incurred as a result of force majeure events 
such as earthquakes, flooding, wind storms, thunder storms, acts of terrorism, 
etc. In the absence of a provision for such events and adjustments restricted 
strictly to The CPI-X factor, the Company will be unable to recoup the costs 
required to undertake the necessary repairs. 

3.3.3.19 It is proposed that an additional Z factor should be included in the MYT to cover 
costs for such events. These costs shall be computed after the occurrence of 
such an event at which point the Company shall estimate the financial impact 
of such an event and request NEPRA's approval for inclusion in the subsequent 

year. As replacement of any equipment as result of such damage shall be 
covered through proposed investments to be approved by NEPRA, it is 
anticipated that major costs falling under Z factor will comprise repair & 
maintenance and incidental costs. In the event that insurance coverage is 
available at a reasonable cost, recoveries made under such an arrangement 
will not be incorporated in the tariff for the subsequent period. 

3.3.4 Other income 

3.3.4.1 Other Income includes Late Payment Surcharge ([PS) charged to consumers 

3.3.4.2 The Late Payment Surcharge is knocked off with the supplemental charges as 
per Authority's directions. 

3.3.5 Prior Year's Adjustment (PYA) 

3.3.5.1 Rule 53 of NEPRA Tariff Guidelines provides that under-recovery or over-
recovery of the cost-of-service incurred during the previous year shall be 
accounted for going forward during the current year under the head of prior 
period adjustment 

3.3.5.2 The Company's tariff for FY 2018-19 & 2019-20 was determined by NEPRA on 24th 
December, 2020 and notified by GoP w.e.f. 12th  February, 2021. The prior year's 
adjustments pertaining to FY 2018-19, 2019-20 and any unrecovered/under-
recovered cost prior to the said years are summarized below: 

Table 3.17- Prior Year Adjustment (PYA) PKR Million 

Description Wire Business Supply TOTAL 
Staff Retirement Benefit FY 2015-16 to 2019-20 50,651 2,227 52,878 
Return on Rate Base (RORB) 5,400 - 5,400 
PEPCO Management Fee 610 - 610 
PM Assistance Package for families of Govt. 
employees who die in service 1,670 374 2,045 

PPPAdjustments - 14,106 14,106 
TOTAL 58,332 16,707 75,039 
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3.3.5.3 Provision for staff Retirement Benefits: 

i) MEPCO is a public limited company incorporated under the repealed 
companies ordinance, 1984 (Now Companies Act, 2017) and maintaining its 
Financial Statements under the SECP regulations and International 
Accounting Standards (lAS) adopted in Pakistan. Similarly Provisions for Post 
Retirement Benefits are recognized in line with the requirements of lAS-19 
based on third party Actuarial Valuations! Independent Actuaries. The 
Authority partially allowed Post Retirement Benefit upto the extent of actual 
payment of post retirement benefits despite the fact that in compliance of 
Authority directions in its decision vide Para 1 4.2.9 of MEPCO Tariff 
Determination for the FY 2011-12, the Company established a separate post-
retirement benefits Trust Fund and managed transfer of Rs. 2,854 Million till 
March 31, 2021 in the Bank Accounts of the Trust Fund out of the determined 
Distribution Margin included only the actual payments of post retirement 
benefits. On the other hand, the Authority not even allowed the funds 
actually deposited in post retirement fund by MEPCO from the already 
allowed inadequate Distribution Margin. 

0 

Further, the authority discussed in Para 25.6 and 25.9 of MEPCO Distribution 
Tariff Determination for FY 2018-19 & FY 2019-20, dated December 24, 2020 
that provisions were allowed before FY 2012-13 which were not deposited 
into the pension fund. 

iii) In this regard, it is clarified that the amounts allowed at that time in the head 
of Pay & Allowance were inclusive of Post Retirement benefits. The same 
were also inadequate in relation to the actual provisions. The comparison of 
actual & determined Cost of Pay & Allowances including Retirement Benefits 
for the FY 2008-09 to FY 2011-12 is given as under: 

Table 3.18-PYA-Post Retirement Benefits (PRB) Actual & Allowed PKR Millions 'I) 

Year 
Actual 

Determined 
Less 

Determined Pay & 
Allowance 

Provision for 
PRB 

Total 

2008-09 2,51 2 931 3,443 3,035 (408) 
2009-10 2,674 1,759 4,433 3,490 (943) 
2010-11 3,687 2,009 5,696 4,014 (1,682) 
2011-12 4,467 2,527 6,994 4,616 (2,378) 
TOTAL 13,340 7,226 20,566 15,155 (5,411) 
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iv) It is further submitted that the allowed provisions were even less tnan the 
actual payments made for FY 2008-09 to 2011-12 as summarized below: 

Table 3.19-PYA-Posf Retirement Benefits (PRB) Less Determined PKR Million 

Year 
Actual 

Determined 
Less 

Determined Pay & 
Allowance 

Provision for 
PRB 

Total 

2008-09 2,512 322 2,834 3,035 201 
2009-10 2,674 384 3,058 3,490 432 
2010-11 3,687 483 4,170 4,014 (156) 
2011-12 4,467 629 5,096 4,616 (480) 
TOTAL 13,340 1,818 15,158 15,155 (3) 

v) The above table shows that during FY 2008-09 to FY 201 1-12, the amount 

available for Post Retirement Benefits was so inadequate to honor even the 
actual payments of Post retirement Benefits. Rather the deficit of Rs. 3 Million 
was financed by MEPCO from its own kitty being a compulsory obligation of 
the company. The above situation give a brief incite to the unavailability of 

funds to create pension trust fund even before FY 2012-13. 

vi) MEPCO suffered a gap of Rs. 23,531,'- Million in the actual provisions for post-
retirement benefits as per audited Financial Statements and the amount 
allowed by NEPRA based on the actual payments for the FY 2015-16 till FY 
2019-20. The year wise gap is given below: 

Table 3.20-PYA-(PRB) Provisions & Allowed Ga PKR Million 

Year Actual Provisions Allowed by NEPRA Gap 
2015-16 7,327 2,134 5,193 
201 6-1 7 4,930 2,461 2,469 
2017-18 6,550 2,707 3,843 
2018-19 8,679 4,232 4,447 
2019-20 12,233 4,655 7,578 

Total 39,720 16,189 23,531 

vii) It is also obvious that in absence of sufficient funds (provisions not allowed by 
NEPRA), MEPCO may not be able to deposit the requisite amounts in Post 
Retirement Benefit fund. This will further discourage the NEPRA objective that 
by creating Post Retirement Fund a time will come when the fund will be able 
to generate sufficient amount in line with the required provisions and due to 
this the Distribution Margin of the petitioner would eventually be reduced and 
ultimately the consumer end Tariff will reduce. However, in the present 
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scenario of allowing only actual payments against post retirement benefits, 

the said phenomena do not seem practicable. 

viii) The Authority has already allowed Provisions for Post Retirement Benefits to 03 

DISCOs namely IESCO, LESCO & FESCO operating under MYT regime. 

ix) Foregoing above, the Authority is requested to allow Rs. 50,651 Million against 

post retirement benefits charged during FY 2015-16 to 2019-20 which were less 

allowed by the Authority. 

3.3.5.4 RORB less allowed by the Regulator 

The Authority less allowed RORB to the extent of Rs. 5,400 Million during FY 201 5-

1 6 to 2019-20 as per the following detail: 

Table 3.21-PYA-Return on Rate Base (RORB) Less Allowed RKR Million 

Year Determined Actual Variance 

2015-16 2,518 3,862 1,344 
2016-17 3,489 4,279 790 
2017-18 4,541 4,862 321 
2018-19 4,122 5,446 1,324 
2019-20 6,610 8,232 1,622 

Total 21,280 26,680 5,400 

Table 3.22-PYA-Reculatory Asset Base (RAB) & RORB RKR Million 

Description 2015-16 2016-17 2017-18 2018-19 2019-20 

Average RAB 32,644 36,168 41,096 49,752 54,822 

Rate of Return 11 .83 11 .83 11 .33 10.95 1 5.02 

RORB 3,862 4,279 4,862 5446 8,232 

MEPCO has calculated RORB on the basis of actual audited financial 

statements for Fl 2015-16 to FY 2019-20 on the RORB allowed for respective 

years. However, the complete working is attached as Annex-IV to this petition. 

3.3.5.5 PEPCO Management Fee 

PEPCO issued debit notes of Rs. 610 Million against PEPCO management fee. 

The supporting documents of the same are attached. 

3.3.5.6 Prime Minister Assistance Package 

(a) The Establishment Division's office memorandum No. 8/ 10 / 2013-E-(PT) 

dated 03.08.2016 regarding Assistance Package for Families of Employees 

Who Die in Service, was adopted by PEPCO Board of Directors. The same 

was forwarded to CEO MERCO vide PEPCO letter No. GM(HR) /HRD /A-332 

/4050-75 dated 04/11/2016. 
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(b) BoD MEPCO in its 134th  meeting held on 20/03/2018, has adopted the same 

Establishment Division's office memorandum dated 03.08.20 1 6 regarding 

Assistance Package for Families of Employees Who Die in Service. 

(c) In this regard, MERCO has projected estimated previous period (04/11/2016 

to FY 2019-20) cost of Rs. 1,670 Million with average Rs. 569 Million annual 

projected impact in subsequent years FY 2020-21 to FY 2024-25. The 

Authority is requested to allow Rs. 1 ,670 Million as Prior year adjustment. 

However, it is submitted that it is difficult to project no. of employee who die 

during service on yearly basis, therefore, it requested to allow the actual 

amount rather than the projected amounts on this account. 

3.3.5.7 PPP Periodic Adjustments 

NEPRA Guidelines for determination of consumer end tariff (Methodology and 

process) issued vide SRO #34 (1)72015, dated 16th January, 2015, the lay down 

procedure for periodic adjustments against Power Purchase Price. The detail of 

amount is as under: 

Table 3.23 PYA-PPP Periodic Adjustments 

Description PKR MilUon 
Less Determined Periodic Adjustment 4th  Q.FY 2019-20 437 
Periodic Adjustments-1t Quarter FY 2020-21 6,809 
Periodic Adjustments2nd Quarter FY 2020-2 1 6,860 
TOTAL 14,106 

MEPCO was allowed Rs. 15,147 Million against PPP periodic adjustment for 4th 
Quarter of FY 2019-20 included negative impact of losses of Rs. 919 Million 
based on provisional FCA as requested by CPPA-G for the months of said 
quarter of FY 2019-20. However, on the basis of notified FCA rates for said 
quarter, the PPP periodic adjustment amounts to be Rs. 15,584 Million 
including negative impact of losses of Rs. 482 Million. Thus an amount of Rs. 
437 Million (15584-15,147) was less allowed to MEPCO. Foregoing above, it is 
requested to allow Rs. 437 Million against PPP adjustment for 4th  quarter of FY 
2019-20. MEPCO has submitted PRP Periodic Adjustments for 1 & 2nd quarter 
of FY 2020-21 amounting to Rs. 6,809 Million & Ps. 6,860 t'Aillion respectively, for 
which, determination is yet awaited. The detailed workings of each above 
item of PPP adjustments are attached. 
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3.3.5.8 Other Issues 

3.3.5.9 Non Payment of Use of System Charges: 

MERCO operational area is in the vicinity where major thermal generation of 

country takes place and NTDC does not evacuate all power directly from 

these power plants. Resultantly, MEPCO's transmission assets! network system 

are used for power evacuation! transmission, and accordingly, to cater for 

this service and transmission losses, MEPCO has been allowed by NEPRA to 

claim use of system charges from the neighboring DISCOs & NTDC, but 

MEPCO's such claims / invoices amounting to Rs.1 7,083 million for the period 

from January 2006 to December 2015, have not been accepted by the 

respective Companies despite the fact that those entities are also the 

licensees of NEPRA. To materialize implementation of NEPRAs said decision, 

pursuant to para 24.5 of MEPCO Tariff determination made on 29th February 

2016, the Regulator conducted a meeting with all DISCOs and NTDC. 

However, final outcome is still awaited. It is therefore again requested that 

MEPCOs said issue of UoSC and transmission losses, outstanding since long, 

may kindly be resolved. 

3.3.5.10 Delays in payment of Tariff Differential & Other Subsidies: 

A major reason for cash constraints faced by the Company is the delays in 

release of Tariff Differential and Other Subsidies by the GoP. As evident from 

the table below, a major portion of the annual revenue attributed to tariff 

differential subsidy remained unpaid at each year end. The cumulative 

impact of TDS for the FY 201 7 till 2020 was 23.3% remained unpaid. 

Table 3.24: Tariff differential subsidy (TDS) 

FY17 FY18 FY19 

Tariff differential subsidy (TDS) 22,903 30954 64,840 

Subsidy paid during the year 1 5,098 1 4,070 69,187 

Unpaid subsidy at year end 7,806 1 6,884 14,347) 

Unpaid subsidy at year end (% of 
TDS) 34% 55% (7)% 

Cumulative unpaid subsidy 23% 

Table 3.17: Other Subsidies 

FY17 FY18 FY19 

Subsidies Claimed (ISP, ZRIR, SME 2,127 3,957 9,890 

O7 
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etc.) 

Paid during the year 0 02 1 0,043 0 

Unpaid at year end 2,127 2,355 (153) 21,753 

Unpaid subsidy at year end (% of 
Claimed) 100% 59.5% (1.6) 100% 

Cumulative unpaid subsidy % 69.1% 

3.3.5.11 The imbalance created as a result of the above, severely affects the 
Company's ability to discharge its obligation towards power purchase cost 
and even leads to its inability to ensure reliable and consistent supply of 
electricity. This also leads to creation of circular debt and huge 
Supplemental Charges on delayed payments to lPPs which can easily be 

saved if the release of subsidies is to be made in time. 

3.3.5.12 The Company is currently unable to pass-through the cost of financing this 
shortfall in cash through its tariff and thus has to finance it through its internal 
resources. In view of the above, it is thus requested, that NEPRA allow the 
Company to charge a cost of working capital in the range of KIBOR plus a 
spread of 3.0% of the average monthly revenue requirement of MEPCO. This 
shall allow the Company cost of working capital of Ps. I ,346 Million for tariff 

control period which will help to effectively manage MEPCO's cash flows 
and also to help in improving the strained liquidity conditions the Company is 
currently Arbitrary Calculation of Delayed Payment Charges by CPPA-G. 
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4. REVIEW OF ADJUSTMENTS 

4.1. Pass-through items 

4.1 .1 Monthly Fuel Adjustments 

4.1.1.1 The existing practice with respect to the adjustments on account of variation in 
fuel cost component of PPP on monthly basis may continue for the 2020-21 to 
2024-25 period to be reflected in the consumers monthly bill as Fuel Adjustment 
Charge as per following formula. However, it is proposed that the references 
may be set with due care to avoid imbalances in the actual and reference fuel 

costs. 

Fuel Price Variation = Actual Fuel Cost Component — Reference Fuel Cost Component 

Where: 

Fuel Price variation is the difference between actual and reference fuel cost 

component 

4.1.1.2 Actual fuel cost component is the fuel cost component in the pool price on 

which the DISCOs are being charged by CPPA in a particular month; and 

4.1.1.3 Reference fuel cost component is the fuel cost component for the 
corresponding month projected for the purpose of tariff determination. 

4.1 .2 Quarterly PPP Adjustments 

4.1.2.1 The quarterly adlustments may also be done for the tariff period as per the 

following scope. 

• The adjustments pertaining to the capacity and transmission charges. 

• The impact of T&D losses on the components of PPP. 
• Adjustment of Variable O&M. 

However, it is proposed that PPP adjustment should be allowed monthly on the 

analogy of Fuel Cost Adjustment (FCA) mechanism. 

o//  
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4.2. Annual true-up adjustment 

4.2.1 Investments made by the Company are added to the Regulatory Assets Base 
which is used to determine the Return on Rate Base. The difference between 
the budgeted and actual investment will result in variations in RAB and Return 
on Rate Base. It is therefore requested that investments should be trued up 
every year. As a 5 year multi-year tariff has been requested, investment trued 
up at the end of each year will ensure that appropriate return is allowed on the 
Regulatory Assets Bcise for the next year. Further, it will enable NEPRA to monitor 
performance of the DISCO in terms of timely completion of proposed projects 
and ensuring prudency in costs so no undue burden is placed on the end-user. 

4.3. Future Prior Year Adjustments 

4.3.1 It is proposed to continue Prior Year Adjustments in future periods to address the 
issues included, but not limited to the following 
• Any over/under-recovery of Power Purchase cost due to delayed 

determination/implementation of consumer end tariff to be trued up to the 
extent of actual figures; 

• Any under or over recovery of revenue due to variation in the forecasted 
and actual consumer mix; 

• Variation in forecasted & actual Distribution Margin, other income and Prior 

Period Adjustments; and 
• Any other adjustment in addition to above. 

cY 
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5. SUMMARY AND CONCLUSION 

5.1. SUMMARY 

On the basis of above it is, inter alia, submitted that while admitting and 
allowing this petition of the Company for FY 2021-21 to 2024-25 whereby: 

5.1.1 The Company may be benefited by the timely determination and immediate 
application of the proposed tariff to ensure its financial viability and reliable 
system of supply of electricity to its 6.885 Million (by the end of FY 20) consumers; 

5.1.2 NEPRA may determine with reasons and allow the Company, on basis of 
anticipated sale during FY2020-21 to FY 2024-25, to recover the Revenue 
Requirement as mentioned in the tariff petition formats. 

5.1.3 The other periodical adjustments as per determinations of NEPRA may please 
be allowed to be continued; 

5.1.4 MERCO may be allowed induction of 6,566 nos. of employees in tariff control 
period as per the proposed induction plan submitted with this tariff petition 

5.1.5 The company may be allowed as requested above to create new office 
namely Market Implementation & Regulatory affair Department (MIRAD)'to 
deal with the matter related with Competitive Trading Bilateral Contract Market 
(CTBCM) and other allied matters. 

5.1.6 The Company may be allowed to create 36 new (op) Sub Divisions, 05 new 
(op) Divisions, 08 new! upgrade grid station offices, 01 each new office of 
Operation circle, M&T circle, RRE construction division, Regional store. 
Construction sub division & MIRAD during tariff control period as requested in 
this tariff petition. 

5.1.7 To allow the Company the proposed segregation of Controllable and 
Uncontrollable cost and a 7' factor for unforeseen factors. 

5.1.8 Any other relief, order or direction which The Authority deems fit. 
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6. SUMMARY OF EVIDENCE 

6.1. EVIDENCES 

The summary of evidence giving brief particulars of data, facts and evidence in 
support of this tariff petition forms an integral part thereof as mentioned below: 

6.1.1 Copy of Resolution of Board of Directors MEPCO (Annex-I) 

6.1 .2 Standard Petition Formats (Annex-Il) 

6.1 .3 Three years Financial Statements (201 7-18 to 2019-20) (Annex-Ill) 

6.1 .4 PYA-Prime Minister Assistance Package Details (Annex-V) 

6.1.5 PYA-PPP Periodic Adjustment Working (Annex-V I) 

That in view of the grounds and facts mentioned above, it is respectfully prayed 
that while admitting and allowing this petition, MEPCO's Multiyear tariff for the 
next 05 years i.e. FY 2020-21 to FY 2024-25 may very graciously be determined 
as estimated hereinabove. 

7. COMPLIANCE OF DIRECTIONS 

MEPCO has submitted Compliance status of Authority s directions given in Tariff 
Determination dated 24th  December, 2020 for FY 2018-19 & 2019-20 vide this 
office letter No. FDi\A, BS/ Tariff/ 29673 dated 03/05/2021. 

PETITIONER 
Multan Electric Power Company Ltd. 
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MULTAN ELECTRIC POWER COMPANY LIMITED 

INDEX 

FORM NO. DESCRIPTION 

1 Company Statistics 

2 Profit & Loss Statement 

3 Profit & Loss Statement ( Month wise 

4 Balance Sheet 

5 Cash Flow Statement 

6 Power Purchase - Actual (F-Year 2018-19) 

7 Line Losses Statement 

8 DISCO load factors 

9 Average Rate per Unit Purchased and Sold 

10 Demand (Actual and Calculated) and Number of Customers 

11 Evaluation of Energy Sold and Setting up Average Energy Sold 

12 Load Growth Evaluation and Setting up Load Average 

13 Asset Register 

14 Aging of Accounts Receivables 

15 Projected Energy Sale & Growth 

16 Operating Cost 

17 Distribution Margin Comparison 

18 Financial Charges 

19 RORB Calculation 

20 Revenue Requirement 

21 Investment 

22 Interest on Development Loans 

23 Development Loan 

24 Slab Wise Domestic Consumers Analysis 

25 Provision for Tax 

26 Existing & Proposed Tariff Statement 

27 Actual Revenue & Subsidy Statement 

28 Revenue & Subsidy Statement - Proposed 

29 Bonds 



Number of Employees 

Qualified Professionals 
Engineers 
Others 

Staff 
Technical 
Clerical 
Non Technical 

GRAND TOTAL 

IA 

FORM - 

ME PCO 
Company Statistics 

Unit FY 2018-19 
Actual 

FY 2019-20 
Actual 

FY 2020-21 
Projected 

FY 2021-22 
Projected 

FY2022-23 
Projected 

FY 2023-24 
Projected 

FY 2024-25 
Projected 

Units Sold MkWh 16.310 16382 16,741 17644 18,028 18,411 18,801 

Units Received MkVVh 10,367 19,325 19,695 20 697 21,110 21.533 21,964 

Units Lost MkVVh 3.057 2,943 2,954 3,053 3,081 3,122 3,163 

Sates Revenue Mm. Re. 165,348 199,343 292,933 279,227 321.495 341,557 377,985 

Peak demand during FY M'tJ 4.693 4,891 5,057 5,210 5,470 5,740 6,020 

Number of Consumers Nos. 6,485,431 6,885,110 7,281,004 7,717,1364 8,243,451 8,738,058 9,262,341 

Area Km 105,505 105,505 105.505 105.505 105,505 105.505 105.505 

Circles Nos 9 9 9 9 9 9 10 

Divisions Nos. 38 38 39 40 41 42 43 

Sub Divisions Nos. 180 181 186 192 199 207 217 

Length of Feeders Km 77,996 73,309 80.038 81.920 83,796 85.894 88,036 

Average Length of Feeders Km 57 3 55.0 49,7 48 4 47.2 46.0 44.9 

Maximum Length of Feeder Km 270.3 269.5 225.0 200 0 185 0 170.0 145.0 

Minimum Length of Feeder 4m 0.20 019 0 19 0 19 0.19 0.19 0.19 

Target for new connections Nos 355.323 350,000 394.394 44 13130 525 587 494,607 524,283 

Length of High Voltage Transmission lines (132 k\J) Km 3929 4.331 -1.095 4 235 4,333 4,477 

Length of STG tines (66kV) Km 872 702 682 682 668 668 

Length of Low Voltage Distribution lines (400 V) Km 49,995 50.110 50,636 51 282 51,944 52,622 53.348 

Number of NV transformers Nos. 279 ' 294 306 319 334 346 359 

Number of burned down H\J transformers (132 KV) Nos. 4 3 1 1 1 1 

Number of STG transformers (66 Ky) Nos. 19 11 11 9 9 7 7 

Number of burned down STG transtormers (66 KV( Nos. 

Number of LV transtormers Ncs 169.938 179577 195,298 211 019 226,019 241,019 256,740 

Number of burned down LJ transformers Nos. 6.589 8,363 7.526 6.773 6.095 5.485 4,936 

Strength 

FY 2018-19 , FY 2019-20 FY 2020-21 FY 2021 -22 FY 2022-23 FY 2023-24 FY 2024-25 

Number of Employees Aclul Actual Projected Projected Projected Projected Projected 

A Qualified Professionals 

Engineers 384 360 335 380 382 390 396 

Others 125 111 105 137 143 152 159 

509 471 440 517 525 542 555 

Staff 

Technical 9,941 9,567 10,060 10,439 10,729 10,933 

Clerical 829 810 780 347 904 956 

Non Technical 5 308 5.218 5,044 13 236 6.878 7.307 7,696 

16,168 15,595 15,834 17,522 18,511 19,196 19,698 

GRAND TOTAL 16,677 16,066 16,324 18,039 19,036 19,738 20,263 

COST 

FY2OI8-19. .: , 

Actual 

' FY2019-20, 

Actual 

FY202Or21 

Projected 

'. FY2021-22 

Projected Projected Projected 
3±? 

Projected 

590 683 565 695 757 843 943 

192 211 177 251 283 329 379 

782 894 743 946 1,040 1,172 1,322 

10.768 12.812 11,993 13.480 15,014 16,697 18,475 
898 1,085 030 1,094 1.285 1,460 1,710 

5,847 6,988 6,013 8,052 9,625 11,159 12,944 

17,513 20,885 18,936 22,626 25,904 29,316 33,129 

18,295 21,779 19,679 23.571 26,944 30,486 34,451 
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MEPCO 
Company Statistics 

Unit FY 2018 19 
Actual 

FY 2019 20 
Actual 

FY 2020 21 
Projected 

FY 2021 22 
Projected 

F? 2022 23 
Projected 

FY 2023 24 
Projected 

FY 2024 25 

Protected 

Units Sold MkVVh 16,310 16382 16.741 17.644 18,028 18.411 18,801 

Units Received MkWh 19,367 19,325 1 3,695 20,597 21.110 21.533 21,964 

Units Lost Mk'IVh 3,057 2,943 2,954 3.053 3,081 3,122 3,163 

Sales Revenue Mb, Ra. 165,348 199,343 292.933 279,227 321,495 341,557 377,985 

Peak demand during FY MW 4,693 4,891 5.057 5,210 5,470 5,740 6,020 

Number of Consumers Non. 6.485,431 6,885,110 7,281.004 7,71 7,864 8,243,451 8,738,058 9,262,341 

Area Km 105,505 105,505 105,505 105 505 105.505 105,505 105,505 

Circles Nos. 9 9 9 9 9 9 10 

Divisions Nos. 38 38 39 40 41 42 43 

Sub Divisions Non. 180 181 186 192 199 207 217 

Length of Feeders Km 77,996 78,309 80,033 81.929 83.796 85,894 88,036 

Average Length of Feeders Km 57.3 55.0 49.7 48.4 47.2 46.0 44.9 

Maximum Length of Feeder Km 270.3 269 5 225.9 2(20 0 185 0 170.0 145.0 

Miremum Length of Feeder Kin 0,20 0.19 0.19 0.19 0.19 0 19 0.19 

Target for new connections 355.023 350,000 395.264 4311 '360 525,587 494.807 52,283 

of High Voltage Transmiswon lines (132 kV) Km 3,929 4.031 4.095 4.235 4.333 4.477 4.555 

Length of STG lines (66kV) Km 872 702 682 682 668 668 668 

Length of Low Voltage Distribution lines (400 V) Km 49,995 50,110 50,636 51.282 51,944 52,622 53,348 

Number of HV transformers Nos. 279 294 306 319 334 . 346 359 

Number of burned down NV transformers (132 KV) Nos. 4 3 1 1 1 1 

Number of STG transformers (66 KV) Non, 19 11 11 9 9 7 7 

Number of burned down STG transformers (66 K'J( Nos - - - 

Number of LV transformers Nos 169,938 179,577 195,298 211 919 226,019 241,019 256,740 

Number of burned down LV transformers Nos. 6,589 8,363 7,526 6,773 6,095 5.485 4,936 

Strength 

FY 2018-19 FY 2019-20 FY 2020-21 ' FY 2021-22 F? 2022-23 FY 2023-24 , FY 2024-25 

Number of Employees Actual Actual Projected Projected Protected Projected Protected 

Qualified Professionals 

Engineers 384 360 335 380 382 390 396 

Others 125 111 105 137 143 152 159 

509 471 440 517 525 542 555 

B Staff 

Technical 9,941 9,567 10.060 10439 10.729 10,933 10,985 

Clerical 829 810 780 847 904 956 1,017 

Non Technical 5,398 5,218 5.044 5.236 6,878 7.307 7.696 

16,168 15,595 15,884 17.522 18,511 19,196 19,698 

GRAND TOTAL 16,677 , 16,066 16,324 18.039 19,036 19,738 20,253 

COST 

FY 2018-19.. "FY 2019-20 ' F? 2020-21 F? 2021-22 FY 202223.' FY 202344 .FY 2O24 2S 

Number of Employees Actual Actual Projected Projected Projected Projected Projected 

A Qualified Professionals 
Engineers 590 683 565 695 757 843 943 

Others 192 211 177 251 283 329 379 

782 894 743 946 1,040 1,172 1,322 

B Staff 
Technical 10,768 12,812 11.993 13,480 15.014 16,697 18,475 

Clerical 898 1.085 930 1,094 1,265 1,460 1,710 

Non Technical 5,847 6,988 6.013 8.052 9,625 11,159 12,944 

17,513 20,885 18,936 22,626 25,904 29,316 33,129 

GRAND TOTAL 18,295 21,779 19,679 23,571 26,944 30,488 34,451 
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FORM - 2 

MEPCO 
Profit & Loss Statement 

Power Balances 

FY 2018 19 
Actual 

FY 2019 20 
Actual 

FY 2020 21 
Projected 

FY 2021 22 
Projected 

FY 2022 23 
Projected 

Power Supply Business 

FY 2023 24 FY 2024 25 
Projected Projected 

Units Received Mic'cib] 19367 19,325 19.695 20.697 21,110 21,533 21,964 

Units Lost lMkscihj 3,057 2,943 2 954 3,053 3.081 3,122 3,163 

Units Lost ]%age] 15.79% 15.23% 15000/c  14.75% 14.60% 14.50% 14.40% 

Units Sold ]Mk,vh] 16,310 16,382 16,741 17,644 18,028 18,411 18,801 

Revenue 

Sales Revenue Mm Rst 165,348 199,343 296.547 283,711 326,543 346,837 383,733 

Subsidy ]Mmn Rs] 69,965 79,588 57.083 60,084 61,354 62,826 64,117 

Fuel Price Adjustment iuus Psi -  -  -  -  

Total Sales Revenue Alms Cs] 235,312 278,931 353,630 343,796 387,897 409,663 447,850 

Rents] & Service Income ]Min Ps] 155 151 

Amortization of Deferred Credits ]lclir Cs] 2,759 2,952 

Other Income Mis Ps] 3,657 3.991 2,453 2,632 2.803 2,986 3,180 

Total Revenue [MIs Cs] 241,884 286,025 355,083 346,427 390,700 412,649 451,030 

Operating Cost 

Power Purchase Cost rums Psi 225 725 248.407 20 /23 298.973 336 572 351,993 383,189 

Revenue Requirement of Distribution Business urn Cs 87,903 35,021 40.248 45,629 51,345 

O&M Expenses Mis Ps] 22.814 26,191 4.228 5002 5,676 8,385 7,17 

Depreciation [Mm Cs] 4,593 5,121 - - - - 

Amortization ]Mmn Cs] 17 10 

Supplemental Charges [Mm Ps] 2,171 1,848 2,453 2,632 2,803 2,986 3,180 
*Provision  for Bad Debt Mm Rst 6,955 584 - - - 

Total Operating Cost [Mis Cs] 262,376 282,161 335,507 341,628 385,296 406,994 444,872 

EBIT Mis Cs] (20,492) 3,864 20,576 4,800 5,404 5,655 6,158 

Financial Charges .Me Cs] 2.310 2,212 260 320 381 381 417 

Earning before Tax (EBT) [mn Cs] (22,802) 1.652 20316 4,480 5,043 5,274 5.74] 

Tax ]Mirc Ps] 1,276 

Earning after Tax (EAT) rim Cs] (22,802) 376 20,316 4,480 5.043 5,274 5,741 

WFPF MIs Cs] 

Profit for the period [Miri Cs] (22,802) 376 20.316 4,480 5,043 5,274 5,741 

Lè 
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DF.FORM3 

MEPCO 
Profit & Loss Statement (F. Year 2018-19) 

Month I 
Aerner 

Power Ralances 
UnitsReceived lMkWh] 2,369 

UnitsLost lMkWt,l 516 

Units Lost (%uge] 21.8% 

UnitsSold lMkWhl 1,853 

Revenue 

Month 2 
Act,,ni 

2,486 
511 

20.6% 

1,975 

Month 3 
Actani 

2,172 
280 

129% 

1,893 

let Ott 
ACtnni 

7,028 
1,307 

18.6% 

5,721 

Month 4 
ActoR 

1,531 
187 

12.2% 

1,344 

Month 5 
ActoR 

1,068 
42 

3.9% 

1,026 

Month B . 
ActoR 

1,034 
143 

13.9% 

891 

2nd Qrt 
ActoR 

3,633 
372 

10.2% 

3,261 

Month 7 
ActoR 

1,010 
60 

5.9% 

950 

MonthS 
ActoR 

852 
28 

3.3% 

824 

Month 9 
ActoR 

1,096 
196 

17,9% 

900 

3rd Ott 
ActOR 

2,958 
284 

9.6% 
2,674 

Month 10 
ActoR 

1,540 
228 

14.8% 
1,312 

Month II 
ActoR 

2,037 
425 

20.9% 

1,612 

Month 12 
Actual 

2,170 
440 

20.3% 
1,730 

Cs 
Power Supply Busine 

4th Ott Total 
Actual Actual 

5,747 19,367 
1,094 3,057 

19.0% 15.8% 

4,654 16,310 

Sales Revenue IMluasi 18,786 20,024 19,190 58,000 13,628 10,405 9,029 33,062 9,629 8,352 9,125 27,106 '13,303 16,341 17,534 47,179 165,348 

Subsidy ' Mi,,Rsl 7,949 8,473 8,120 24,542 5,766 4,403 3,821 13,990 4,074 3,534 3,861 11,470 5,629 6,915 7,419 19,963 69,965 

Fuel Price Adjustment - - - 
Total Sales Revenue 7-to rip 26,736 28,497 27,310 82,642 19,394 14.808 12,850 47,052 13,703 11,887 12,986 38,576 18,932 23,256 24,954 67,142 235,312 

Rental & Service income tresS up 18 19 18 55 13 10 8 31 9 8 9 25 13 15 16 44 155 

Amortization of Oct Crenits rain ap 313 334 320 968 227 174 151 552 161 139 152 452 222 273 293 787 2,759 

Other Income up 169 180 172 521 122 94 81 297 87 75 82 244 120 147 158 424 1,486 

Surcharge on Lute Payment framr vi 247 263 252 762 179 137 119 434 126 110 120 356 175 215 230 620 2,171 

Total Revenee F" Rs] 27,482 29,293 28,072 84,847 19,935 15,221 13,209 48,366 14,086 12,218 13,349 39,653 19,461 23,906 25,651 69,017 241,884 

Operating Cost 
Powor Purcirose Cost IrocesI 24,100 25,844 22,871 72,815 18,481 14,132 14,968 47,582 15,400 12,320 15,106 42,826 18,885 19,837 23,779 62,502 225,725 

O&M Expenses Mix sp 2,592 2,763 2,648 8,003 1,880 1,436 1,246 4,562 1,329 1,152 1,259 3,740 1,635 2,255 2,419 6,509 22,814 

Depreciation IMi,, Rh 533 568 545 1,646 387 295 256 938 273 237 259 769 378 464 498 1,339 4,693 

Amortization lMh, vol 2 2 2 6 1 I 1 3 1 1 1 3 1 2 2 5 17 

Provision for Bad Debt train Rh 790 842 807 2,440 573 438 380 1,391 405 351 384 1,140 560 687 738 1,985 6,955 

SopplemenlalCharges MreR 247 263 252 762 179 137 119 434 126 110 120 356 175 215 230 620 2,171 

TotalOperatingCost Micasl 28,264 30,282 27,125 85,671 21,502 16,439 16,970 54,911 17,534 14,171 17,129 48,834 21,834 23,460 27,666 72,959 262,376 

EBIT t.esmrsl (782) (990) 948 (824) (1,567) (1,217) (3,761) (6,545) (3,448) (1,953) (3,780) (9,181) (2,373) 446 (2,015) (3,942) (20,492) 

FinuncialCharges lMrsRsl 262 280 268 810 190 145 126 462 135 117 127 379 186 228 245 659 2,310 

EEl lMrcRsl (1,044) (1,269) 680 (1,634) (1,757) (1,363) (3,887) (7,007) (2,583) (2,069) (3,908) (9,560) (2,559) 218 (2,260) (4,602) (22,802) 

Tax Mis 5sf - - - - 

EAT Ml, irsl (1,044) (1,269) 680 (1,634) (1,757) (1,363) (3,887) (7,007) (3,583) (2,069) (3,908) (9,560) (2,559) 218 (2,260) (4,602) (22,802) 

VVPPF turn msp - - - - - - - - - - - - 

ProFit fnrthe period Mis t5 (1,044) (1,269) 680 (1,634) (1,757) (1,363) (3,837) (7,007) (3,583) (2,069) (3,908) (9,560) (2,559) 218 (2,260) (4,602) (22,802) 



0 
FORM -3(A) 

MEPCO 
Profit & Loss Statement (Base Year 2019-20) 

Month I Month 2 
Actual Actual 

Power Balances 
Utllts I)ecolAect (Mkwllt 2,465 2,482 
IflIls Lost lMkWhI 513 485 

Oct45 Lost 'vagej 20.8% 19.5% 
lulls SuIt) lMkWhl 1,952 1,997 

Revolter 

Month 3 
Actual 

2359 
293 

12.4% 
2,066 

1st On 
Actual 

7,306 
1,291 

17.7% 
6,015 

Month 4 
Actual 

1,430 
155 

10.8% 
1,275 

MonthS 
Actual 

1,0)0 
27 

2.7% 
983 

Month 6 
Actual 

944 
119 

12.6% 
825 

2nd Out 
Actual 

3,384 
301 

8.9% 
3,083 

Month7 
Actual 

920 
43 

4.6% 

878 

Month 8 
Autilat 

929 
31 

3.3% 
898 

Month 9 
Actual 

894 
164 

18.3% 
730 

3rd art 
Actual 

2,743 
237 

8.6% 

2,506 

Month 10 
Actual 

1,474 
220 

14.9% 
1.254 

Month 11 
Actual 

2,129 
441 

20.7% 

1,688 

Month 12 
Actual 

2,290 
453 

19.8% 

1,837 

4th Qrt 
Actual 

5,892 
1,114 

18.9% 

4,778 

1'otat 
Actual 

19,325 

2,943 
15.2% 

16,382 

'l,l'uu:levccltlle [t,lhilcl 23,756 24,298 25,138 73.192 15,515 (1,958 10,042 37,515 10,679 10,927 8,885 30,491 15,257 20,536 22,352 58,145 199,343 

H-"1 1' Jl.tici1 9,485 9,701 10,036 29.222 6,194 4,774 4,009 14,978 4.264 4,363 3,547 12,174 6,091 8,199 8,924 23,215 79,588 

ci ecdjiiclicuect 5th1 ci - - - 

1tttal Sales Revenue (Miulucl 33,240 33,999 35,174 102,414 21,709 16,732 14,052 52,493 14.943 15,290 12,432 42,665 21,348 28,735 31,277 81,360 278,931 

S Service Icteonie Ml,  HI 1 8 18 1 9 55 1 2 9 , 8 28 8 8 7 23 12 16 17 44 151 
Al,cclhi'/Otiolu of [let CredIts (Mlu cu 352 360 372 1,084 230 177 149 556 158 162 132 452 226 304 331 861 2,952 
H-lu, Jlcruuup lc,cuvv 255 261 270 787 167 129 108 403 115 117 96 328 164 221 240 625 2,143 
clltcicu,ceo,t Lyle °v4lucefll ccc 220 225 233 678 14.1 111 93 348 99 101 82 283 141 190 207 639 1,848 
Tctlat Ro.eettaie StItcH- 34,086 34,864 36,068 105,018 22,261 17,158 14,409 53,828 15,323 15,679 12,748 43750 21,891 29,466 32,072 83,429 286,025 

Ltperatiitg Cost 
H-AOl 'Ircitasy Dust )tfliu esi 25,412 25,397 27,951 78,760 19,682 15,370 16,022 51,075 14,542 17,292 14,428 46,262 21.416 25,432 25,463 72.311 248,407 

O.°.M Eu(lettsos (MA R9 3,121 3,192 3,303 9,617 2,038 1,571 1,319 4,929 1,403 1,436 1,167 4,006 2,005 2,698 2,937 7,640 26,191 

DeprecIatIon (MARs) 610 624 646 1,880 399 307 258 964 274 28) 228 783 392 528 574 1,494 5,121 

u\lltortizatlolc (Mlu Rut 1 1 1 4 'I 1 1 2 1 1 0 2 1 1 1 3 10 

Pcoulsiou for Bad Debt (Ml,, Cs) 70 71 74 214 45 35 29 110 31 32 26 89 45 60 65 170 584 

Svpplentertta( C(talges Ml las) 220 225 233 678 144 111 93 348 99 101 82 283 141 190 207 539 1,848 

Total Operating Cost (Mluos) 29,434 29,511 32,207 91,153 22,310 17,395 17,722 57,427 16,350 19,143 15,932 51,425 23,999 28,909 29,248 82,156 282,161 

6131T IMlu Ac( 4,652 5,352 3,861 13,865 (48) (237) (3,313) (3,599) (1,027) (3,464) (3,184) (7,676) (2,1 08) 556 2,824 1,273 3,864 

Lh,tutltciAl Charges )Mlullct 264 270 279 812 172 133 111 416 118 121 99 338 169 228 248 645 2,212 

COT 5Aicltci 4,388 5,083 3,587 13,053 (221) (370) (3,425) (4,015) (1.146) (3,585) (3.283) (8,014) (2,277) 329 2,576 628 1,652 

faci (Mlcflc( - - - - - . - - - - - 1,276 1,276 1,276 

SAT (Mbu Ac) 4,388 5,083 3,582 13,053 (221) (370) (3.425) (4,015) (1,146) (3,585) (3,283) (8,014) (2,277) 329 1,300 (648) 376 

H-PCI (I_tIc Ac] - - - - - - - - - - - - - - 
Prttfil For lice period tau Ilu 4.388 5,083 3.582 13,053 (221) (370) (3.425) (4,015) (1,46) (3,585) (3.283) (8,014). (2.2771 329 1,300 (648) 376 



FORM -3 (B) 

MEPCO 

Profit & Loss Staternertt (Test Year 2020-21) 

Power Balances 

units Received 

Diets Lost 

UrrmtsLost 

IJnmtsSoId 

Revenue 

tMkwhl 

tMkwir) 

f%ege] 

tMkWht 

Month 1 
Prvlecind 

2,483 
483 

195% 

2,000 

Month 2 
Projeded 

2,648 
604 

22.8% 

2,045 

Month 3 
Prniin,i 

2,182 
73 

3.4% 

2,109 

1st Qrt 
Prnnnind 

7,313 
1,160 

15.9% 

6,153 

Month 4 
Prrriecind 

1,599 
298 

18.7% 

1,301 

Month 5 
ProinninO 

003 
4 

0.4% 

999 

MonthS 
Prom, or 

972 
130 

13.3°/a 

842 

2nd Qrt 
Prn100iod 

3,574 
432 

12.1% 

3,142 

Month? 
Projeciod 

939 
46 

4.9% 

893 

-MonthS 
Projeotd 

947 
34 

3.5% 

913 

Month 9 
Pojnciod 

912 
165 

18.1% 

747 

3rd Qrt 
Promoted 

2,798 
244 
8.7% 

2,554 

Month 10 
Projenlod 

1,503 
222 

14.8% 

1.281 

eMonth II 
Projooled 

2,171 
442 

20.4% 

1,729 

Month 12. 
Projected 

2,336 
455 

19.5% 

1,881 

-4th Qrt 
Projected 

6,010 
1,119 
18.6% 

4,891 

Total 
c'rojecied 

19,695 
2,954 
15.0% 

16,741 

Sales Revenue MiORS] 35,431 36,218 37,351 109,000 23,038 17,705 14,923 55,665 15,822 16,182 13,236 45,239 22,693 30,628 33,321 86,642 296,547 

Smihedy tue RSJ 6,820 6,972 7,190 20,982 4,435 3,408 2,872 10,715 3,046 3,115 2,548 8.708 4,368 5,896 6,414 16,678 57,083 

°uet Once Adjustment 1Mm -  -  
Tolal Sales Revenue trAin Pcj 42,252 43,189 44,541 129,982 27,473 21,112 17,795 66,381 18,867 19,296 15,783 53,947 27,062 36,523 39,735 103,320 353,630 

Rental & Service Income ruin 5o] - - - - S  - 

Amortization of Del Credits rn Rot - - - - - - - - 

Other Income 1Mm sot - - - - - - 

Surcharge on Late Payment tom, Cci 293 300 309 902 191 146 123 460 131 134 109 374 ' 188 253 276 717 2,453 

Total Revenue Ito Pp 42,545 43,489 44,850 130,884 27,663 21,259 17,919 66,841 18,998 19,430 16,893 54,321 27,249 36,777 40,011 104,037 356,083 

Operating Cost 

Power Purchase Cost tom est 23,029 29,534 22,217 74,779 17,065 14,411 15,434 46,910 16,036 15,824 14.170 46,030 20,101 24,581 28,520 73,203 240,923 

O&M Expenses IMmeRS 505 516 533 1,554 328 252 213 794 226 231 189 645 324 437 475 1,235 4,228 

SR of Wire Business trAined 10,503 10,736 11,072 32,310 6,829 5,248 4,423 16,500 4,690 4,797 3,923 13,410 6,727 9,079 9,877 25,683 87,903 

Amortization Mm ep - - - - - - - 

Provision for Bud Debt Mm Rd - - - - - - . - - 

Supplemental Charges 1Mm ROt 293 300 309 902 191 146 1 23 460 131 134 1 09 374 1 88 253 276 717 2,453 

Total Operating Cost Me ts 34,330 41,085 34,130 109,545 24,413 20,058 20,194 64,664 21,083 20,985 18,392 60,459 27,339 34,350 39,148 100,838 335,507 

EBIT IMieRol 8,215 2,404 10,720 21,339 3,251 1,201 (2,275) 2,177 (2,085) (1,554) (2,499) (6,138) (90) 2,427 863 3,199 20,576 

FinamrcialCharges MineS 31 32 33 95 20 16 13 49 14 14 12 40 20 27 29 76 260 

EBT Mmcdl 8,184 2,372 10,687 21,243 3,230 1,186 (2,288) 2,128 (2,098) (1,569) (2,511) (6,178) (110) 2,400 834 3,123 20,316 

Tao ui,, vs -  -  -  -  -  -  -  -  -  -  -  -  -  

EAT lMirrRsl 8,184 2,372 10,687 21,243 3,230 1,186 (2,288) 2,128 (2,098) (1,569) (2,511) (6,178) (110) 2,400 834 3,123 20,316 

VVPPF Ml vol -  -  -  -  -  -  -  -  -  -  -  -  -  

Profit for the period ui vol 8,184 2,372 10,687 21,243 3,230 1,186 (2,288) 2,128 (2,098) (1,569) (2,511) (6,178) (110) 2,400 834 3,123 20,316 
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FORM - 3(C) 

MEPCO 

Profit & Loss Statement (Test Year 2021-22) 
Month 1 Month 2 Month 3 1st Qrt Month 4 Month S MonthS 2nd Qrt Month? Month S Month 9 3rd Qrt,c 
Projected Projected Projected Projected PrOjeoted Projected Projected Projected Projected Projected Projected Projected 

.rMonth.10, ..'1•Month Móflth,12.'.'°'.:.4th Qit 
rrojecrert Projected Projected Projected 

lotatgau( 
Projected 

2,640 
532 

20.2% 

2108 

2,658 
503 

18.9% 

2,155 

2,526 
304 

12,0% 

2,222 

7,825 
1,339 

17.1% 
6,485 

1,531 
161 

10.5% 

1,371 

1,081 

28 
2.6% 

1.053 

1,012 
124 

12.2% 

888 

3,624 
312 

8.6% 

3,312 

986 
44 

4,5% 

941 

994 
32 

3.2% 

963 

957 
170 

177% 

787 

2,937 
246 

8.40/c  

2,692 

1,578 
228 

14.4% 

1,350 

2,280 
458 

20.1% 

1,822 

2,452 
470 

19.2% 

1,983 

6,310 
1,155 
18.3% 

5,155 

20,697 
3,053 

14.8% 
17,644 

33,898 34,650 35,734 104,282 22.041 16.938 14,277 53,256 15.137 15,481 12,663 43,281 21,711 29,302 31,879 82r 892 283,711 

7,179 7,338 7,568 22,085 4,668 3,587 3.024 11.279 3.206 3,279 2,682 9.166 4.598 6.206 6.751 17,555 60,084 

41,077 41,988 43,302 126,367 26,709 20,525 17,300 64r535 18,343 18,760 15,344 52,447 26,309 35,507 38,631 100r447 343,796 

314 321 331 967 204 157 132 494 140 144 117 401 201 272 296 769 2r632 

41,391 42,310 43,634 127,335 26,913 20,682 17,433 65.028 18,483 18,904 15,462 52,848 26,510 35,779 38,926 101,216 346r427 

30.437 29,502 30,746 90,685 24,895 20,131 19,147 64,172 19,779 20,362 18,249 58.3 89 24. 927 29,558 31,242 85,727 298,973 

598 611 630 1,838 389 299 252 939 267 273 223 763 383 517 562 1,461 5,002 

4,184 4,277 4,411 12,873 2,721 2,091 1,762 6,574 1,868 1,911 1,563 5,343 2,680 3,617 3.935 10,232 35,021 

314 321 331 967 204 157 132 494 140 144 117 401 201 272 296 769 2,632 

35,533 34,712 36,118 106,363 28.209 22,677 21,293 72,179 22,055 22,689 20,153 64,896 28,191 33,963 36,035 98,190 341,628 

5,858 7,598 7.516 20,972 (1,295) (1,995) (3,860) (7,150) (3.572) (3,786) (4,691) (12,048) (1.681) 1,816 2,891 3,026 4,800 

38 39 40 118 25 19 16 60 17 17 14 49 24 33 36 93 320 

5,820 7,559 7,475 20,854 (1,320) (2.014) (3,876) (7,210) (3,589) (3,803) (4,705) (12,097) (1.706) 1,783 2,856 2,933 4,480 

5,820 7,559 7,475 20,854 (1,320) (2,014) (3,876) (7,210) (3,589) (3,803) (4,705) (12,097) (1,706) 1,783 2,856 2,933 4,480 

5,820 7,559 7,475 20,854 (1,320) (2.014) (3.876) (7,210) (3,589) (3,803) (4,705) (12,097) (1,706) 1.783 2,850 2,933 4r480 

Power Balances 
Units Received tMkWirt 
Units Lost tMkwinl 

Urttts Lost I%egel 
Units Sotd tCtkWtrl 

Revenue 
Sojes Revnrrue Mi Os] 

]Ftihstr]y 

uel flt;ce A,uuSlonent trio Rci 

Total Sates Revenue ti_tin Rot 

Rental & Service Income loin xc] 

Amortization ot Det Credits 7.110 tIc] 

Other jncnme Mit Cs] 

Sjjnclrvrtte cii Late Payment Mm xci 

Total Revenue Mm Cr1 

Operotirrtj Cost 
Power Pijrchvse Cost Mr Os] 

OEM Expenses Mm Os] 

PR ot Wire Btjsjnpss Mm its] 

Arriortrzatjon Mb Os] 

Provision tar Bad Debt Mb Os] 

Suppternexjal Ciraiges [Mie Os] 

Total Operating Cost [Mio Oct 

EBIT [Mio Os] 

Finncja] Chargos Miii Rd 

PElT ]Mie Or] 

Tan Mm Os] 

EAT Ole tic] 

WPPF ]t.tbu Os] 

Profit tor the period ]Mbn Sc] 



FORM - 3 (0) 

MEPCO 

Profit & Loss Statement (Test Year 2022-23) 

Power Balances 
Unjls Recejced 
Ujjjts LjjSt 

Ujr]ts Lost 
Units Sold 

Revenue 

jMkWhj 

IMrWsI 
'so50j 

MkWirj 

Month I 
Projected 

2r 693 
539 

20.O% 
2,154 

Month 2 
Projected 

2,711 
509 

18.8% 
2,202 

Month 3 
Prc jectod 

2,577 
306 

11.9% 
2,271 

1st Ort 
Pro jected 

7,981 
1,354 

17.0% 
6,627 

Month 4 
Prcjoctod 

1,562 
161 

10.3% 
1,401 

MonUt 
Projected 

1102 
26 

2.3% 
1,076 

Month 6 
Pro jected 

1032 
125 

12.1% 

907 

2nd Qrt 
Projected 

3,696 
312 

8.4% 
3,384 

Month 7 
Projected 

1005 
44 

4.3% 
962 

Month 8 
Projected 

1,014 

31 
3.0% 
984 

Month 9 
Prc jerted 

977 

172 
17.6% 

805 

3rd Ort 
Projected 

2,996 
246 

8.2% 
2,750 

Month 10 
Projected 

1,610 

230 
14.3% 
1,380 

Month 11 
Projected 

2,325 
463 

19.9% 

1,862 

c  Month 12. 
Projected 

2r 501 
476 

19.0% 

2,026 

4th Ott s 
Projocted 

6,437 
1,169 
18.2% 

5,267 

Total 
Projected 

21,110 
3,081 

14.6% 
18,028 

Uwes Rr'vejtjie ]trjrtjc] 39,016 39,881 41,129 120,026 25,369 19,495 16,432 61,296 17,422 17,818 14,574 49r815 24,989 33,726 36,692 95,406 326,543 

1oi0s0i 7,331 7,493 7,728 22,552 .1,760 3.663 8,087 11,517 3,273 3,348 2,738 9.360 4,695 6,337 6,894 17,926 61,354 

icc' ,"r]i j jstrciCr ]tcj,, So' - 

Total Sales Revenue juviry 46,346 47,375 48,857 142,578 30,135 23,158 19,520 72,813 20,696 21,166 17,313 59,175 29,684 40,062 43,586 113,332 387,897 

Reijlal & Service jncornn sir0 So] - - 
Airrorlrzctljon cr1 Del Crc,rj,ts jtd]rr So] - 

fl]he,r jricotpe Mb j0j - - - - - - - - 

S'.rcharqeonLsfePvyr'e'rl jj,tcrrror 335 342 383 1,030 218 167 141 526 150 153 125 428 215 290 315 819 2,803 

Total Revenue j,ij0tr5r 46,681 47,717 49,210 143.608 30,353 23,326 19,661 73,339 20,845 21,319 17,438 59,602 29,898 40,352 43,901 114r151 390,700 

Operating Cost 

Power Purchase Cost Mjc sj 34,613 32,890 35,190 102r 692 28,413 23,822 22,619 74,854 22,191 22,726 20,142 65,059 27,516 32,196 34,254 93,967 336r 572 

USM Expenses 1Mb t] 678 693 715 2,086 441 339 286 1,065 303 310 253 866 434 586 638 1,658 5,676 

RRofWjre Busjjiess jMionej 4,809 4,915 5,069 14,793 3,127 2,403 2,025 7,555 2,147 2,196 1,796 6,140 3,080 4,157 4,522 11,759 40,246 

Amojljzaliort Mb vol - - - - - - - - 
Provjsjort for Bad Debt (MS jo1  - - - - - - - - - 

Scjppfnrnetjlaj Charges (Mkb tcoj 335 342 353 1,030 218 167 141 526 150 153 125 428 215 290 315 819 2,803 

Total Operating Cost fMbrrecj 40,434 38,840 41,327 120,602 32,198 26,731 25,071 84,000 24,790 25,385 22,317 72,492 31,245 37,229 39,729 108,203 385,296 

EBIT ]Mjrrso] 6,247 8,877 7,883 23,006 (1,846) (3,406) (5,410) (10,661) (3,945) (4,065) (4,879) (12,889) (1,346) 3,123 4,172 5,948 5,404 

Fsjvncinl Cltarqes jMirr So] 43 44 45 133 28 22 18 68 19 20 16 55 28 37 41 105 361 

FRI MIcRO] 6,204 8,832 7,838 22,874 (1,874) (3,427) (5,428) (10,729) (3,964) (4,085) (4,895) (12,944) (1,374) 3,086 4,131 5,843 5,043 

taR jt.11rb ssj - - - - - - - - - - - - - - 

EAT 
VS']'PF 

IMIrr Rsj 
jM]rr Ro] 

6,204 8,832 7,838 22,874 (1,874) (3,427) (5,428) (10.729) (3,964) (4,085) (4,895) (12,944) (1,374) 3,086 4,131 5,843 5,043 

Profit ftrrttte perjoti jM]rr rcc] 6,204 8,832 7,838 22.874 (1,874) (3,427) (5,428) (10,729) (3,964) (4,085) (4,895) (12,944) (1,374) 3,086 4,131 5,843 r043 

C C 



FORM .3(E) 

MEPCO 

Profit & Loss Statement (Test Year 2023-24) 

Month 1 Month 2 
Projected ProjectOd 

Power Balances 

Units Received IMkWhl 2,747 2,765 

Units Lost tMvwel 547 517 

UnitsLosl (%age] 199% 18,7% 

Ltjojs Sold lMkWhl 2,200 2,249 

Revenue 

Month 3 

2,628 
309 

11.8% 

2,319 

1st Qrt 
Projor'tod 

8,141 
1,374 

16.9% 
6,767 

Month 4 
Projected 

1,593 
163 

10.2% 

1,430 

Month 9 
Piojocteri 

1125 
26 

2.3% 

1,099 

Month 6 
Prejcctert 

1,052 
126 

12.0% 

926 

2nd Qrt 
Prejoniod 

3,771 
315 

8.4% 

3,456 

Month 7 
Projected 

1,026 
43 

4.2% 

982 

Month B 
Projected 

1,035 
30 

2.9% 

1,005 

Month 9 
Projer'teri 

996 
174 

17.5% 

822 

3rd Qrt 
rejected 

3,056 
248 

8.1% 

2,809 

Month 10 
Project5d 

1,642 
233 

14.2% 

1,409 

Month 11 
Projected 

2,372 
470 

19.8% 

1,901 

Month 12 
Projected 

2,551 
483 

18.9% 

2,069 

4th Qrt 
Projected 

6,565 
1,186 

18.1% 

5,379 

Total 
Projected 

21,533 
3,122 

14.5% 

18,411 

Sok's P.evetrue IMioRCI 41,440 e12,360 43,685 127,485 26,945 20,707 17,453 65r106 18,505 18,926 15,480 52r911 26,542 35,822 38,972 101,335 346r837 

Shsicy IMinflo] 7,506 7,673 7,913 23.093 4,881 3,751 3,161 11,793 3,352 3,428 2,804 9r584 4,808 6,489 7,059 18,356 62r826 

el Tire Irr: n stiiccct loin ttsi - - - - 

Total sates Renertue Mess] 48,947 50,033 51,598 150,578 31,826 24,458 20,615 76,899 21,857 22,354 18,284 62,495 31,349 42,310 46,032 119,691 409,663 

Cprijai S Service Income Mis dci -  -  -  -  -  -  -  

"jiiiitizvl ic (it Del Credits Mv Ps] -  -  -  -  . _ -  -  

Uthnr Income Mis Re] - - - - - - - - - - 

(-r'chnsoo oo Lots Paymeet Mis cci 357 365 376 1,098 232 178 150 561 159 163 133 456 229 308 336 872 2,986 

Total Revenue 

(t1teeatittq Cost 

flceci'PiircjrnseCost 

lois Sc] 

IMiotas] 

49,304 

33,993 

50,398 

32,623 

51,975 

34,122 

151r676 

100738 

32,058 

29,721 

24.636 

23,852 

20.765 

22,406 

77,459 

75,979 

22,016 

23,875 

22,517 

24,612 

18,417 

23,325 

62r950 • 

71,812 

31,578 

31,033 

42,619 

35,391 

46,367 

37,040 

120.564 

103.464 

412r649 

351,993 

ORM Eopetcses MieRs] 763 780 804 2r347 496 381 321 1,199 341 348 285 974 489 659 717 1,866 6,385 

RR ci Wire Bitsittess MinRo] 5,452 5,573 5,747 16,772 3,545 2,724 2,296 8,565 2,434 2.490 2,037 6.961 3,492 4,713 5,127 13,331 45,629 

Aritortization lute Re] - ,, - - - . - - _ - 

Prooisiorn 101 Bad Debt tote Re] - - - - - - - - - 

Supplemental Charges Me Re) 357 365 376 1,098 232 178 150 561 159 163 133 456 229 308 336 872 2,986 

Total operating Cost IMieRel 40,565 39,340 41,049 120,954 33,994 27,135 25,174 86,303 26,809 27,613 25,779 80,202 , 35,242 41,072 43,220 119,534 406,994 

EBIT IMieRel 8,739 11,057 10,925 30,721 (1,936) (2,499) (4,409) (8,844) (4,793) (5,096) (7.362) (17,252) (3,664) 1,547 3,147 1,030 5,655 

FinainctalChanros MicRO] 46 47 48 140 30 23 19 72 20 21 17 58 29 39 43 111 381 

EBT Mm Os) 8,693 11,011 10,877 30r581 (1,966) (2,522) (4,428) (8,916) (4,814) (5,117) (7,379) (17,310) (3,693) 1,507 3,104 919 5,274 

tan IMio vol - - - - - - - - - - - - - 

EAT lMio nst 8,693 11,011 10,877 30,581 (1,966) (2,522) (4,428) (8.916) (4,814) (5,117) (7,379) (17,310) (3,693) 1,507 3,104 919 5,274 

WPPF 010 Rsl - - - - - - - - - 

Proiili'ortheperiod lMt,j5l 8,693 11,011 10,877 30,581 (1,966) (2,522) (4,428) (8r916) (4,814) (5,117) (7,379) (17r 310) (3,693) 1,507 3,104 919 5,274 



FORM -3(F) 

MEPCO 
Profit & Loss Statement (Test Year 2024-25) 

Month 1 Month 2 
Projected Projorrtetr 

Power Balances 
Units Received 'orwI 2,802 2,821 
Units Lonl r,rcwjr 556 525 

Urdts Lost Pedel 198% 18.6% 

UnitsSotd tolkwtrt 2,246 2.296 

Revenue 

Month 3 
Pro jected 

2,681 
313 

11.7% 

2,368 

1st Oct 
Pro jected 

8,303 

1393 
16.8% 

6,911 

Month 4 
Projected 

1,625 
165 

10.1% 

1,461 

Month 5 
Projected 

1,148 
25 

2,2% 

1,122 

Month 6 
Pro jected 

1,073 
127 

11 9% 

946 

2nd Oct 
rrojec?er 

3,846 
317 
8.2% 

3,529 

Month? 
Projcotcd 

1,046 
43 

4.1% 

1,003 

MonthS 
Projected 

1,055 
29 

2.8% 

1,026 

Month 9 
Projected 

1,016 
177 

17.4% 

839 

3rd Qrt 
Pt'r t ected 

3r117 
249 
8.0% 

2,868 

Month 10 
Preiected 

1,675 
236 

141% 

1,439 

Month 11 
Projected 

2,419 
478 

19.7% 

1,942 

Month 12 
Projected 

2,602 
490 

18.8% 

2,113 

4(l Qtt 
Projected 

6,697 
1,204 

18.0% 
5,493 

Total 
Projected 

21,964 
3,163 
14.4% 

18r 801 

SnlenRevenue tr,rl,rjiol 45,848 46,866 48,332 141,047 29,812 22,910 19,310 72r 031 20,473 20,939 17.127 58,539 29,365 39,632 43,118 112,115 383r 733 

Sttbsidy ticii 7,661 7,831 8,076 23,567 4.981 3.826 3,227 12,036 3,421 3,499 2,862 9.781 4,907 6,622 7,205 18,733 64,117 

Fire] Lice Adjjrstxrerrt (Lir .] - - 
Total Sales Revenue t.rrrrPP 53,509 54,697 56,406 164,614 34,793 26,736 22,537 84,067 23,894 24,438 19,989 68,320 34 272 46.254 50,322 130,848 447,850 

Rental & Setvjce t,rcomv 7.tlrr - - - - - 

Amorlrzat tort of Det Crertrts [tn jp - - - - - - - - 

Other Income r.rlc p, - - - - - - - 
Surcharge on Late Pvy'r'ent (Mn RU 380 388 401 1,169 247 190 160 597 170 174 '142 485 243 328 357 929 3r180 

Total Revenue ]Mtr,ttcl 53,889 55,085 56,809 165,783 35,040 26,928 22,697 84,664 24,064 24,611 20,130 68r 806 34,515 46,583 50,680 131,778 451.030 

Operating Cost 
PowerrurctnaseCost .50Cc] 37,145 36,827 37,996 111,968 31,662 25,904 25,223 82,789 25,076 28,544 25,506 79,126 33,271 37,562 38,453 109,287 383,169 

O&M Expenses tub not 858 877 904 2,638 558 429 361 1,347 383 392 320 1,095 549 741 807 2,097 7,178 

RR of Wjre Business (MicRo] 6,135 6,271 6,467 18,873 3,989 3,065 2,584 9,638 2,739 2,802 2,292 7,833 3,929 5,303 5,769 15,001 51,345 

Amortization lull Rot - - - - - - - - 
Provision for Bad Debt Mc RcJ - - - - - - - - - 
SupptemerttalCharges Mcccl 380 388 401 1,169 247 190 160 597 170 174 142 485 243 328 357 929 3,180 

TotalOperatingCost Mcccl 44,517 44.363 45,768 134,648 36,455 29,587 28,328 94,371 28,368 31,911 28,260 88,539 37,993 43,935 45,386 127,314 444,872 

EBIT Mb,, °I 9,372 10,722 11,041 31,135 (1,416) (2.660) (5,632) (9r 707) (4,304) (7,299) (8,129) (19,733) (3,478) 2,648 5,293 4,463 6,158 

Financiatctnargos tMcvoj 50 51 52 153 32 25 21 78 22 23 19 64 32 43 47 122 417 

EBT (Monet 9,322 10,671 10.988 30,982 (1,448) (2,685) (5,653) (9,785) (4,326) (7.322) (8,148) (19,797) (3,510) 2,605 5,246 4,342 5,741 

Tax Mm - - - - - - - - - - - - - 

EAT Mcccl 9,322 10,671 10,988 30,982 (1,448) (2,685) (5,653) (9,785) (4,326) (7,322) (8,148) (19,797) (3,510) 2,605 5,246 4,342 5,741 

WPPF lure Re] - - - - - - - - - " - - - - 

Profit forthe period Idle Cc] 9,322 10,671 10,988 30,982 (1,448) (2,685) (5,653) (9r 785) (4,326) (7,322) (8,148) (19r 797) (3,510) 2,605 5,246 4,342 5,741 



DF - FORM 4 

MEPCO 
Balance Sheet [IC mllon Rjcees' 

Power Supply Business 

Description 
Previous 

Financ:al Year 
Is or. June 33, 

2019 

Current 
Financial Year 
as on (B) Year 
June 30, 2020 

Projected 
Financial Year 

as on June 30, 
2021 

Projected 
Financial Year 
as on June 30, 

2022 

Projected 
Financial Year 
as on June 30, 

2023 

Projected 
Financial Year 

as on June 30, 
2024 

Projected 
Financial Year 
as on June 30, 

2025 

Intangible Fised Assets 10.102 
Net Fixed Assets in Operations 97.090 102632 - - - - 

Total Net Fixed Assets in Operations 98,000 102,632 - - - - - 

Capital Work in Progress 10,699 15,040 - - - - - 

Long Term Loans to Employees 81 81 - - - - - 

Deferred Cost & Long Term Deposits 0,05 0.05 - - - - - 
10,980 15,122 - - - - 

Current Assets 
Stores & Spares 8,103 6,329 - - - - - 

Trade Debts 29,489 51,202 24.712 23.643 27,212 28,903 31.078 

Advances, Prepayments. Other Receivables 350 321 - - - - - 

Tariff Subsidy IReceivable from GoP) 57,135 94,229 4.757 5.007 5,113 5.235 5,343 

Receivable from Associated Companies& Others 6.763 4.779 4,583 4.590 4.498 4,543 4,906 

Cash & Bank Balances 10.458 17.388 13 830 15,998 17,508 17,856 19.287 

Total Current Assets 112,348 174,227 50,982 50,237 54,330 56,539 61,514 

Total Assets 221,328 291.980 50,982 50.237 54.330 56,539 61,514 

Subscribed Equity 42.161 42,161 - - - - - 
Unappropriated Profit 1133.567> 1127,537) 20,316 24.796 29.640 35,114 40.855 

Total Equity 191,426) 185,3761 20,316 24,796 29,840 35,114 40,855 

Long Term Liability 
Security Deposits 9,180 10,179 - - - - - 
Employee Retirement Benefits 79,175 80,583 3,284 5,072 7039 9,203 11,583 

Sukok etc. 
Deferred Credits 57,195 59,724 - - - - - 
TotatLongTermLoarr 8.811 8.118 - - - - 

Total Long Term Liability 154,362 158,604 3,284 5.072 7,039 9,203 11.583 

Current Liability 
Current Maturity on Long Term Loans 5,376 6.032 - - - - - 
Accrued Markup 9,293 10,789 - - - - - 
Provision for Taxation & WPPF 1,276 - - - - 
Receipt Against Deposit work 20,723 25,803 - - - - - 
Payable to NTDC/CPPA 104,090 155,443 20.077 24,614 28,048 29.333 31.931 

Creditors, Accrued and Other Liabilities 18.910 19,410 7,304 14.5461 ilo,596) 117.1101 >22,855) 
Total Current Liability 158,393 218,752 27,381 20,368 17,452 12,223 9,076 

Total Liabilities and Commitments 312,754 377,356 30,606 25,441 24,491 21,426 20,659 

Total Liabilities and Equity 221,328 291,980 50,982 50,237 54,330 56,539 61,514 

6 



DM - FORM 5 

MEPCO Paver Sucplv Business 

Cashflow Statement (in m:ilicn Ri:eexi 

PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED 

Description 
for (T( Year ending 

June 30 2021 
for (T) Year ending 

June 30, 2022 
for CT) Year ending 

June 30, 2023 
for/I) Year ending 

June 30, 2024 
for FY ending June 

30, 2025 

Average Monthly Demand index MDI) 4,041 4.230 4,443 4,666 4.900 

Units Purchased [GVVh] 19,695 20,597 21,110 2133 21964 
Transmission Losses (132 IsV) [GWh] 271 290 294 280 286 

Distribution Losses (GWh( 2,683 2.763 2.798 2,842 2,877 
Units Sold to Customers [GWh( 16,741 17.644 16,028 18,411 18,801 

Average Tariff Required (Rs/unil( 21.12 19.49 21.52 22.25 23.82 
Average Tariff Existing (Rs/unitl 16.88 16.88 1688 16.88 16.88 

Tariff Difference (Ps/unit] 4.24 2.61 4.64 5.37 6.94 

Revenue from Sales 296,547.15 283,711.32 326,543.29 346,836,89 383,732.56 

Collection from Required (%] 100,00 100.00 100,10 100.30 100.30 

Inflows from Operations 
Collection from Current Sales 296,547.15 283,71 I 32 327,849,I, 347,877.40 384,883.75 

Prior Year Recovery 8,353.46 8.35346 - - - 

Total Inflows from Operations 304,900.61 292.06478 327,849.46 347,877,40 384,883.75 

Outflow from Operations 
Payment for electricity (to CPPAI 220,845.75 i 294.135,82 333.438 30 . 350,708.26 380.57141 

Distribution Service Cost (=DMC) 92,390.73 40,342.54 46,281.94 52,395.36 58,939,27 

Total Outflow from Operations 313,236.48 I 334,478.36 379, 720.84 403,103.62 439,510.69 

Surplus/Deficit from Operations (8,335.87) (42,413.58)1 (51,871.38) (55,226.22) (54,626.93)1 

In flows from Other Sources 
Capital Contributions 
Consumer Security Deposits 
Other Incomes 
GOP Subsidy (Actual and Estimated) 45,666.13 48.06755 58,286.4) 56,543.36 57,705.58 

Long Term Loan! Redeemable Capifal 
Total Inflows from Other Sources 45,666.13 48,067.55 58,286.41 56,543.36 57,705.58 

Outflow Others 
Financial Charges 259.68 3111.84 360,6)) 381,13 416.65 

Repayment of Long Term Loans 
Investment Program 
Working Capital! Other Changes 37,608.99 5,1 65.84 5,544.42 585.86 1,233.36 

Total Outflow Others 37,868.67 5,485,68 5,905.10 966.98 1,650.01 

Surplus/Deficit Others 7,797.46 42,581.87 52,381.32 55,576.38 56,055.57 

Total Inflows (Operations + Others) 350,566.74 I 340,1 32.34 I 386,135.87 I 404,420.76 442,589.33 

Total Outflows (Operations + Others) 351,105.15 339,964.04 385,625.94 I 404,070.60 441,160.70 

Opening Balance 17,367.93 16,829.52 16,997.82 ' 17,507,75 17,857.91 

Surplus I Deficit for Fiscal Year (538.41) 168.30 509.9:) 350.16 1,428.63 

Deficit from Financin9 ! Loans . 

Closing Balance 16,829.52 16,997.82 17,507.75 17,857.91 19,286.54 

0 0 

7 



FORM -6 

MEPCO 
Power Purchase - Actual (F-Year 2018-19) 

Demand & Energy 

Month I 
Actual 

Month.2. 
A'luual 

Mbnth.3 .. 
AeRial 

Month'4 
AeRial 

MonthS 
AeRial 

Month 6 
Artuun) 

Month 7.. 
Actual 

Month 8 : 
Aeteal 

Month 9. 
Actual 

.: Month 10 
Actual 

Power Supply Business 

. ''Montti'lI . .'Mónth 12 ..' 
Actual Actual 

Total 
Actual 

Units Received (MkWhj 2,369 2,480 2,172 1.531 .068 1,034 1,010 852 1,096 1,540 2,037 2,170 19,367 

MDI MW) 4,691 4,596 4,093 4,32) 3,466 3,306 3.266 2,885 3.525 3,982 4,249 4,491 3,956 

Energy Purchase Price [Rn/kWh] 5 124 5.705 5.490 531)3 4.633 5.826 6,885 4.677 5 73 5,219 4.866 6.253 5.48 

Capacity Purchase Price (RnlkW/M) 4.775 4412 4.715 6.344 8.1)4 8.237 7.881 9,272 7.566 6.656 4.559 4.396 2,373.14 

Transmission Charge IRs/km/MI 0.269 0.274 0.320 1)4)9 11.481 0.474 0.480 0502 0.477 0.383 0.309 0.307 147.12 

Market Operator Fee FM kW/M( 0003 0.003 0003 0.004 0.005 0.005 0005 0005 0 0(15 0.004 0.003 0003 1.46 

Power Purchase Cost 

Eritulgy Ctiarqe (Mlii Rj 12,141 14,185 11,925 8.120 4,948 6.025 6,952 3,986 6,288 8,038 9,913 13.568 106,089 

CapacityCharge MinCe) 11,3)4 10.971 10,243 9,714 8,665 8,516 7,959 7,902 8.290 10,251 9.288 9.539 112,653 

Trarisurtission Cl/arqe Fin Rs] 638 682 696 641 514 490 484 428 523 591 630 666 6,984 

Market Operator Fee (Mlii Ru) 7 7 7 6 5 5 5 4 5 6 6 7 69 

Total Power Purchase Cost (MR Rs( 24,100 25,844 22,871 18,481 14,132 15,038 15,400 12,320 15,106 18,885 19,837 23,779 225,795 

FORM - 6 (A) 

MEPCO 
Power Purchase (Actual F. Y. 20I9-20 

Month 1 Month 2 Month 3 Month 4 MonthS Month 6 Month 7 Moflth 8 MonthS Month 10 Month II Month 12 Total 

Demand & Energy 

Units Received (MkWh] 2.465 2.482 2.359 .430 1,010 944 920 929 884 1,474 2,129 2,290 19,325 

MDI Meat 4.851 4,696 4,891 3,1199 3.090 2.957 2,609 2,968 2,800 3,990 4,443 4,689 3,824 

Energy Purchase Price Rn/kWh] 5.436 5.191 6.065 5.236 3.613 6.271 6.091 4.376 4.215 4.839 4.384 4.270 5.04 

Capacity Purchase Price Rs/kw/M( 4.576 4759 5.463 1)120 11.148 10.036 9.285 13.769 11.456 9.208 7.25) 6.605 3,141.59 

Transmission Ch/utge IRs/km/MI 0.292 0.28) 0.319 0404 0.454 0.653 0.420 0.474 0.465 0.402 0.310 0.404 157.84 

Market Operator Fee (R5/kWIM( 0.003 0.003 0.003 (1.004 001)4 0.005 0.004 0.005 0,0115 0.004 0.003 0.003 1.46 

10,308 10233 11850 13765 15.219 16.964 15.801 18.624 1614)1 14.533 11.948 11.283 

Power Purchase Cost 

lit/cray Charge MheRs] 13,403 12.91)2 14.305 7.489 3.649 5.923 5,606 4,093 3,768 7,131 9,331 9.778 97,325 

Capacity Cllarqe (Mlii Rn) 11,282 11.812 12.886 11.6(1 11,259 9.479 8,54,5 12,785 10.241 13,687 15.435 15,125 144,145 

I rallslrlrsslorr Charge (Mlii Re) 720 697 753 570 458 617 387 440 415 592 659 926 7,242 

Murkrrt Operator Fee (Mlii Re) 7 7 7 6 5 4 4 4 4 6 6 7 67 

Total Power Purchase Cost (Miii Ps) 25,412 25,397 27,951 19,682 15,370 16,022 14,542 17,292 14,428 21,416 25,432 25,836 248,780 



FORM -6 (B) 

MEPCO 

Power Purchase (Projected F. Y. 2020-21) 

Demand & Energy 

Month'l Month '2 Month •' Month 4. Month 5 . Month,6 .. Month 7. ......Month 8......MonthS ... . Month 10....'....Month 1I.,.$.,Month 12.: 

Diets Received IMkWtrI 2,483 2,646 2182 1,599 1.003 972 939 947 912 1,503 2,171 2.336 19,695 

MDI [MW) 5,057 4,837 4,705 4,198 3,406 3,645 2,710 3,180 2,970 4.200 4,660 4,920 4,041 

Firergy Purchase Price [RslkWhl 3.7130 4.324 4.330 4082 3,567 5.325 6.582 4.978 5.141 5.254 4.971 6.100 4.769 

Capacity Purchase Price )Rs/ kW/M) 5.2023 6.5051) 5.4731 6.1273 10.2000 9.8928 9.9934 11.1587 9.8399 7.0354 5.9770 5.7452 2,857 

Trtrnsrnissiori Charge [Rs/hW/M) 0.3558 0.3191 0.3767 0.4587 0.5931 0.6550 0.5031 05672 0.5557 0.4805 0.3703 0.3634 173.38 

Market Operator Fee IRs/kWiM) 0.0030 00027 00032 0.0038 00050 00055 0.0042 00049 00048 0 0041 0.0031 0.0031 1.461 

174.699 174 698 174.699 174.699 174 699 174.699 174.260 168.903 170.618 171.962 172.549 172.515 

Power Purchase Cost 1.4610 15)0 146)0 1,4610 14610 1.4610 1.4010 14010 14510 1.4610 14610 1,4610 

F nervy Clrarqe MP Os] 9.220 11.452 9,447 5,528 3.578 5,175 6,179 4,714 4,687 7,897 10,793 14.246 93,917 

CapoOty Charge (Mis Rs] 12,918 17.230 11,541 9.798 10.232 9,616 9.381 10,568 8,972 11,476 12,977 13,418 138,528 

Frrrrssrssiorr Cirarge [Mis Rs) 884 845 822 733 595 637 472 537 507 722 804 849 8,407 

M,irket Operator Fee (MO Os) 7 7 7 6 5 5 4 5 4 6 7 7 71 

total Power Purchase Cost [Mii as) 23,029 29,534 22,217 17,065 14.411 15,434 16,036 15,824 14,170 20,101 24,581 28,520 240,923 

FORM - 6 (C) 

MEPCO 

Power Purchase (Projected F.Y. 2021-22) 

Demand & Energy 

Month I Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month B Month 9 Month 10 Month II Month 12 Total 

Urrits Received [MkWh] 2,640 2,058 2,520 1,531 1,081 1,012 086 994 957 1,578 2,280 2.452 20,697 

MDI [MV9 5,210 5,070 4,940 4,420 3,570 3,830 2,830 3,300 3,120 4,410 4,890 5.170 4,230 

Energy Purchase Price IRs) kwh) 4434 4,163 3.560 4.412 2803 3,717 5.793 4,124 4.522 4,379 4.153 4.308 4.178 

Capacity Purchase Price [Rs/kWIM[ 6.4546 6,3225 7.9381 10,9590 14.7585 14,1958 13,3533 15.3155 13.5229 10.5376 8.1355 7 .7670 3,872 

Trvriswissiori Clrarge (5sf kW/MJ 0,036 0.611 0,070 0.881 0.968 1,010 0,916 1,032 1.012 0,875 0,674 0.66 1 312.67 

Market Operator Fee [Rst kW/M] 0.003 0003 0.003 0,004 0.005 OCt06 0.004 0 005 0,005 0.004 0,003 0.003 1.46 1 

Power Purchase Cost 

Energy Charge [Miii Rs( 11,708 11.095 8,993 6,757 3,096 3,760 5,710 4,101 4.329 6,910 9,467 10.565 86,461 

Capricity C harqe Os] 17,043 16,605 20,053 16,783 15,961 14,359 13,102 15,229 12,947 10,630 18,547 10,047 196,567 

1 rahiSeirSsisii Charge MO Os] 1,678 1,625 1 .692 1,349 1,068 1 .022 903 1,027 968 1,360 1.537 1,622 15,871 

Muiket Operator Fee MiriRs] 8 7 7 6 5 6 4 5 5 6 7 8 74 

Total Power Purchase Cost is Rs] 30,437 29,502 30,746 24,895 20,131 19,147 19,779 20,362 18,r249 24.927 29,558 31,242 298,973 

o7 

C 



FORM -6 (0) 

MEPCO 
Power Purchase (Projected F.Y. 2022-23) 

Demand & Energy 

Month 1. . . .Montt 2 Month 3;'.... Month 4 . ..: Month 5 •. Moflth6:... ,: .. Month7• ..• ,... .. . .... 9 ''. Ofl' .....Mohth :MOnJi2 ,,.r ....TotaI., 

Units Received (Mkvvh( 2.693 2711 2577 1,562 1.102 1,032 1,005 1,014 977 1,610 2,325 2,501 21,110 

MDI Mod 5,470 5,320 5,180 4,630 3,761) 4,020 2.980 3,500 3,270 4,630 5,130 5.420 4,443 

Energy Purchase Price (Re/kWh) 3.392 3.126 3.369 4.160 2927 3905 5.353 3.817 4.114 4.221 3.918 4.238 3.781 

Capacity Purchase Price )Re/kW/MI 8.761 8.333 9.552 13.061 176(12 16.906 15.712 (7.454 15.399 11.911 9.187 8.729 4,482 

transmission Charge IRs/km/MI 0696 0669 0.734 0,964 1 082 1.106 1.002 1.130 1.108 0.958 0.738 0.724 332.46 

Mark( Operator Fee IRMkW/Ml 0003 0.003 0.003 0.004 01(05 0.006 0.004 0.005 ((.005 0.004 0.003 0.003 1.461 

Power Purchase Cost 

Fee/qy Charge Mr Rr( 9,136 8,475 8,680 6,497 3.225 4,029 5,382 3.871 4,018 6,795 9,110 10,601 79,019 

Capacity Charge IMI Rr( 23.595 22,592 24,613 20,403 (9.309 17.443 15,797 17.703 15,038 (9,173 21,362 21,834 230,951 

Irarrserission Charge IMIr Rs( 1,874 (.814 1,890 1.5(16 1.192 1,141 1,008 1,146 1,082 (.542 1,716 1.8(2 17,723 

(vlake( Operator Fee (Ml 8 1/ 8 7 5 6 4 5 5 7 7 8 70 

Trr(a( Power Purchase Cost 71 Re] 34,613 32,890 35,190 28,413 23,822 22,619 22,191 22,726 20,142 27,516 32,196 34,254 336,572 

FORM -6 (E) 

MEPCO 
Power Purchase (ProjectedFY. 2023-24,) 

Demand & Energy 

Month I Month 2 Month 3 Month 4 MonthS Month 6 Month 7 Month 8 MonthS Month 10 Month 11 Month 12 Total 

Units Received MkW!r( 2.747 2,765 2,628 1,593 1,125 1,052 (.026 1,035 996 1,642 2,372 2,551 21,533 

MDI (M04 5,740 5,590 5,440 4,860 3,940 4,230 3,130 3,680 3,440 4,860 5.390 5.690 4,666 

Energy Purchase ('rice IRs/kWh( 4.165 4 133 3.511 5.189 3.799 4.327 5.366 3.859 4.696 4.950 4.764 4.452 4.373 

Capacily Prachase Price IRe/kW(MI 7.552 7032 8.779 12.554 (6.377 (5.918 16.968 18.900 17.675 13.086 9.460 9.373 4,302 

(ranslrrission Charge MkW/Mj (((354 0.629 0090 0.900 (.0 17 1 040 0.842 1.026 1 041 0859 0.693 0.689 302.04 

Market Operntor Fee (Rs/kW/M( 0003 0.01/3 0,003 ((.004 ((.005 0.00/3 0.004 0.005 0.005 0.004 0.003 0.003 1.461 

Power Purchase Cost 

I riergy (3rarqe ]M5rRs( ((.442 ((.431) 9,227 8,2/37 4,275 4,553 5,503 3,993 4,677 8,128 (1,300 11,359 94,155 

/apirr'I(y Clrerge (Mk Cr1 23,746 19,445 23,074 20.553 (6,427 (6,752 (7.401 /9 553 17.005 21,487 22.439 23,014 240,045 

rrors//ossn/r Charge (Ml Rsj 1,707 (.7411 (.8(2 (444 1,144 (.094 967 (.061 1.037 1,411 1,045 1,759 16,911 

MaOe( ((peralur Fee (M3 Rr( 8 (I 8 7 6 Fr 5 5 5 7 8 8 82 

total Power Prirctrase Cost 71n Ps) 33,993 32,623 34,122 29,721 23,852 22,406 23,075 24,612 23,325 31,033 35,391 37,040 351,993 



FOF4M 6 (F) 

MEPCO 
Power Purchase (Projected F. 55 2024-25) 

Deniand & Energy 

'.M'nthi Mànth 2 Month 3 . . Month 4'.. Mónth.5 Month 6.. .Month,::".';MOnth8.". Month 9 .. Moflth 10.''.Moth.i.j...•..'Mpia(h.12 

Units Deceived IMkWhl 2,802 2,821 2,881 1,625 1,148 1.073 1,046 1,055 1,016 1,675 2,419 2,602 21,964 

MDI IMl 6.020 5,871) 5,720 5,110 4.140 4,430 3,290 3,870 3,610 5,100 5,660 5,980 4,900 

Fiierqy Purchase Price IRs/kWhI 4.022 4.510 4.147 5.279 3.661 4.909 5.706 4.497 4.538 4.704 4.424 3,861 4.421 

Cn1rncily 1'urcliase Price IRskw/MI 8586 7.923 9,344 13.305 17 902 17558 17.334 21.500 16.535 14 311 10.416 10.232 4,574 

nrlsrllission Churge IRS! oni Ml 0,645 0.620 0,680 0.893 1.002 1.025 0,929 1.047 1,026 0847 0.683 0.679 289.78 

Mrekr'I (7pernlnr Pee [Rc/kWIM] 0.003 0 00') 0.003 0.005 1)005 1)006 0,005 0,005 0005 0.004 0.003 0.003 1.461 

I-'r'wer Purchase Cost 

Hip, ny I Iiai'qe P,} 11,271 12,720 11,111) 8,579 4,201 5,270 5,968 4.745 4.610 7.877 10,702 10,048 97,110 

i't" ily (Thures MIS Rc) 24,059 22,349 25,048 21622 20,546 18,1147 18,131 22,688 19.848 23.968 25,199 26,629 268,934 

I ran irisnion Charqe Ml,, PsI 1.807 1,749 1.822 1,452 1.150 1,100 972 105 1,043 1,418 1.653 1,768 17,039 

Pr, kr) (.iperairr Fee 9 9 8 7 Ii 6 5 6 5 7 9 86 

Iota I Power Purchase Cost IMP Psi 37,145 36,827 37,996 31,602 25,904 25,223 25,076 28,544 25.508 33,271 37,562 38,453 383,169 

cY"r 

C 



DF-FORM7 

MEPCQ 
Line Losses (F.Y. 2018-19) 

Power Balances 

Month I 
Actual 

Month 2 
Actual 

Month 3 
Actual 

Month 4 
Actual 

Month 5 
Actual 

Month 6 
Actual 

Month 7 
Actual 

Month 8 
Actual 

Month 9 
Actual 

Month 10 
Actual 

Power Supply Business 

Month 11 Month 12 
Actual Aclaal 

Total 
Actual 

Units Received [MkWhl 2,369 2,486 2,172 1,531 1,068 1,034 1,010 852 1,096 1,540 2,037 2,170 19,367 

Units Sold lMkWhl 1,853 1,975 1,893 1,344 1,026 891 950 824 900 1,312 1,612 1,730 16,310 

Units Lost lMkWh] 516 511 280 187 42 143 60 28 196 228 425 440 3,057 

Llnits Lost [%uqe] 2179 2056 1287 1222 390 13.87 5.94 3.33 17.85 14.80 20.88 20.29 15.79 

Technical Losses [%age] 21.79 20.56 12.87 12.22 3.90 13.87 5.94 3.33 17.85 14.80 20.88 20.29 15.79 

Administrative Losses l%aqel 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

Transmission Losses 132 kV [eagn] 2.33 2.76 2.40 1.61 1.18 2.02 2.12 0.07 -0.04 1.12 1.66 2.13 1.82 

11 kV Losses Including LT Losses (%age] 19.46 17.80 10.47 10.61 2.71 11.85 3.82 3.26 17.89 13.68 19.22 18.17 13.96 

LT Losses teasel 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Technical Losses 1%agel 21.79 20.56 12.07 12.22 3.90 13.87 5.94 3.33 17.85 14.80 20.88 20.29 15.79 

FORM - 7 (A) 

MEPCO 
Line Losses (Actual T.Year. 2019-20,) 

Power Balances 

Month I 
Actual 

0 

Month 2 
Actual 

0 

Month 3 
Actual 

0 

Month 4 
Actual 

0 

Month 5 
Actual 

0 

Month 6 
Actual 

0 

Month 7 
Aclual 

0 

Month 8 
Actual 

0 

Month 9 
Actual 

0 

Month 10 
Actual 

0 

Month 11 
Actual 

0 

Month 12 
Actual 

0 

Total 
Actual 

0 

Units Received ]MkWti] 2,465 2,482 2,359 1,430 1,010 944 920 929 894 1,474 2,129 2,290 19,325 

Units Sold ]Mkvai] 1,952 1,997 2,066 1,275 983 825 878 898 730 1,254 1,688 1,837 16,382 

Unils Lost ]kOJh[ 513 485 293 155 27 119 43 31 164 220 441 453 2,943 

Units Lost ]%age] 20.81 19.54 12.42 10.83 2.69 12.62 4.64 3.29 18.32 14.91 20.72 19.78 15.23 

Technical Losses ]%agel 20.81 19.54 12.42 10.83 2.69 12.62 4.64 3.29 18.32 14.91 20.72 19.78 15.23 

Adtninistrative Losses 'easel 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

Transmission Losses 132kV [%age] 2.20 2.26 2.04 1.18 1.15 1.08 1.00 0.07 0.00 0.54 1.64 1.85 1.51 

11 kV Losses Including LT Losses [%age] 18.61 17.28 10.38 9.66 1.54 11.53 3.65 3.22 18.32 14.37 19.08 17.93 13.72 

LT Losses l%agel 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Technical Losses [%age] 20.81 19.54 12.42 10.83 2.69 12.62 4.64 , 3.29 18.32 14.91 20.72 19.78 15.23 



FORM - 7 (B) 

MEPCO 
Line Losses * (ProjectedF.Y. 2020-21) 

Power Balances 

Month I 
Proj ected 

0 

Month 2. 
Projected 

0 

Month 3': 
Projected 

0 

lyjonth 4 
Projected 

0 

'Month 5 
Proiected 

0 

Month 6 
Projected 

0 

Month 7 
Projected 

Month 8 
Projected 

Month 9 
Projected 

- 

MonthIO,,. Month 11 1.Mpoth_I2., 
Projected Projected Projected 

- - 

.TotaI: 
0 

0 

Units Received ]MkWh] 2,483 2,648 2,182 1,599 1,003 972 939 947 912 1,503 2,171 2,336 19,695 

Units Sold [MkWhl 2,000 2,045 2,109 1,301 999 842 893 913 747 1,281 1,729 1,881 16,741 

Units Lost [MkWh] 483 604 73 298 4 130 46 34 165 222 442 455 2,954 

Units Lost [%agel 19.45 22.80 3.35 18.67 0.37 13.34 4.86 3.54 18.06 14.77 2037 19.46 15.00 

Technical Losses [%agej 19.45 22.80 3.35 18.67 0.37 13.34 4.86 3.54 18.06 14.77 20.37 19.46 15.00 

Administrative Losses [%agel 0.00 0.00 0.00 0.00 0.00 0.00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

'Transmission Losses 132 kV 1°/age] 089 6.51 -8.13 9.82 -1.58 1.96 0.93 0.11 -0.02 0.53 1.58 1.78 1.37 

11 kV Losses lnGjuding LT Losses l%age] 18.56 16.29 11.48 8.85 1.95 11.38 3.92 3.43 18.08 14.23 18.79 17.68 13.63 

LI Losses l%age] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Technical Losses ]%agej 19.45 22.80 3.35 18.67 0.37 13.34 4.86 3.54 18.06 14.77 20.37 19.46 15.00 

FORM - 7 (C) 

MEPCO 
Line Losses * (ProjoctedF.Y. 202i-22, 

Month I Month 2 . Month 3 Month.4.. Month 5, Month .6 Month 7 Month 8 Month 9 Month Month Ii Month.I,2 ....Total 
Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected 0 

Power Balances 0 0 0 0 0 0 0 

Units Received [MkWh] 2,640 2,658 2,526 1,531 1,081 1,012 986 994 957 1,578 2,280 2,452 20,697 

Units Sold [MkWh] 2,108 2,155 2,222 1,371 1,053 888 941 963 787 1,350 1,822 1,983 17,644 

Units Lost IMRWh] 532 503 304 161 28 124 44 32 170 228 458 470 3,053 

Units Lost [°/age] 2016 18.93 12.03 1049 2.60 12.22 4.50 3.18 17.75 14.45 20.07 19.16 14.75 

Technical Losses [%age] 20,16 18.93 12.03 10.49 2.60 12.22 4.50 3.18 17.75 14.45 20.07 19.16 14.75 

Administrative Losses [%age] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

Transmission Losses 132 kV [%age] 2.06 2.11 1.91 1.07 1.06 1.04 0.88 0.04 -0.06 0.45 1.53 1.73 1.40 

11 kV Losses Including LT Losses (%age] 18.10 16.82 10.12 9.42 1.54 11.18 3.62 3.14 17.81 13.99 18.54 17.43 13.35 

LT Losses [%age] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Technical Losses [%age] 20.16 18.93 12.03 10.49 2.60 12.22 4.50 3.18 17.75 14.45 20.07 19.16 14.75 



FORM - 7 (D) 

MEPCO 
Line Losses * (ProjectedF.Y. 2022-23) 

Power Balances 

Month I 
Projected 

0 

Month 2 
Projected 

0 

Month 3 
Projected 

0 

Month 4 
Projected 

0 

Month 5 
Projected 

0 

Month 13 
Projected 

0 

Month 7 
Projected 

Month B 
Projected 

- 

Month 9 
Projected 

- 

Month 10 
Projected 

- 

Month j I 
Projected 

- 

Month 12 
Projected 

- 

Total 
0 

0 

Units Received [MkWh] 2,693 2,711 2,577 1,562 1,102 1,032 1,005 1,014 977 1,610 2,325 2,501 21,110 

Units Sold lMkWh) 2,154 2,202 2,271 1,401 1,076 907 962 984 805 1,380 1,862 2,026 18,028 

Units Lost lMkWhj 539 509 306 161 26 125 44 31 172 230 463 476 3081 

l.Jits Lost [%sgel 20.02 18.79 11.87 1034 2.34 12.07 4.33 3.01 17.60 14.29 19.93 19.02 14.60 

Technical Losses [%agel 20.02 18.79 11.87 10.34 2.34 12.07 4.33 3.01 17.60 14.29 19.93 19.02 14.60 

Administrative Losses l%age] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

Transmission Losses 132 kV %agel 2.01 2.07 1.85 1.03 0.92 0.94 0.84 -0.07 -0.15 0.42 1.50 1.68 1.34 

11 kV Losses Including LT Losses l%egel 18.01 16.71 10.02 9.31 1.42 11.12 3.49 3.08 17.75 13.88 18.43 17.34 13.25 

LT Losses j%agej 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Technical Losses l%asel 20.02 18.79 11.87 10.34 2.34 12.07 4.33 3.01 17.60 14.29 19.93 19.02 14.60 

FORM - 7 (E) 

ME PC 0 
Lirte Losses * Piojected F. Y. 2023-24.) 

Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month '11 Month 12 Total 
Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected 0 

Power Balances 0 0 0 0 0 0 . - - - - - 0 

l.lnits Received [MkVVh] 2,747 2,765 2,628 1,593 1,125 1,052 1,026 1,035 996 1,642 2,372 2,551 21,533 

huts Sold jMkWht 2,200 2.249 2319 1,430 1,099 926 982 1,005 822 1,409 1,901 2,069 18,411 

Units Lost lMkWhl 547 517 309 163 26 126 43 30 174 233 470 483 3,122 

Units Lost %ege] 19.92 18.69 11.77 10.23 2.31 11.97 4.22 2.89 17.51 14.19 19.83 18.92 14.50 

Technical Losses [%age] 19.92 18.69 11.77 10.23 2.31 11.97 4.22 2.89 17.51 14.19 19.83 18.92 14.50 

Administrative Losses [%egel 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

Transmission Losses 132 kV [%age) 1.97 2.04 1.80 0.96 0.99 0.89 0.83 -0.14 -0.19 0.36 1.43 1 62 1.30 

11 kV Losses Including LT Losses [%ege] 17.96 16.65 9.97 9.27 1.32 11.07 3.39 3.03 17.70 13.83 18.40 17.30 13.20 

LT Losses %asel 0.00 0.00 0.00 0.00 0.00 0.00 0 00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Technical Losses %age] 19.92 18.69 11.77 10.23 2.31 11.97 4.22 2.89 17.51 14.19 19.83 18.92 14.50 



FORM - 7 (F) 

MEPCO 
Line Losses k  (Projected FY. 2024-25) 

Power Balances 

Month I 
Projected 

0 

Month 2 
Projected 

0 

Month 3 
Projected 

0 

Month 4 
Projected 

0 

Month 5 
Projected 

0 

Month 6 
Projected 

0 

Month 7 
Projected 

Month 8 
Projected 

- 

Month 9 
Projected 

- 

Moith 10 
Projected 

- 

Month 11 
Protected 

- 

Month 12 
Protected 

- 

Total 
0 

0 

Itt 8s Received [tvtkWh] 2,802 2,821 2,681 1,625 1,148 1,073 1,046 1,055 1,016 1,675 2,419 2,602 21,964 

Units Sold [MkWti] 2,246 2,296 2368 1,461 1,122 946 1,003 1,026 839 1,439 1,942 2,113 18,801 

l.Joilg not [MkWh] 556 525 313 165 25 127 43 29 177 236 478 490 3,163 

Jolts Lost ['Sage] 19.83 18.59 11 67 10.13 2.20 11.86 4.11 2.78 17.41 14.09 19.74 18.83 14.40 

lecttnical Losses [%age] 19.83 18.59 11.67 10.13 2.20 11.86 4.11 2.78 17.41 14.09 19.74 18.83 14.40 

/\dmUustrative Losses ]%aqe] 0.00 0.00 000 0.00 0.00 0.00 0.00 0 00 0.00 0.00 0.00 0.00 0.00 

Teclttiical Losses at Different Levels 

I rensmlssioo Losses 132 kV [age] 1.96 2.01 1 82 1.00 0.93 0.88 0.77 -0.07 -0.20 0.34 1.44 1.65 1.30 

11 kV Losses lndfttding LI Losses [%age] 17.87 16.59 985 9.13 1 27 10.98 3.34 2 85 17.61 13.75 18.30 17.17 13.10 

1.1 Losses [%age] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total Technical Losses [%age] 19.83 18.59 11.67 10.13 2.20 11.86 4.11 2.78 17.41 14.09 19.74 18.83 14.40 



DF - FORM 8 

MEPCO 

Operational and Technical Information
Power Supply Busines 

DISCO load factors on yearly basis 

2018-19 
(Actual) 

2019-20 
(Actual; 

2020-21 202-22 2022-23 2023-24 2024-25 
(Projected) (Pro;ecteO( (Projected) (Projected) (Projected) 

NTDC/DISCO Delivery Points melenng accuracy 100.00% 100.00% 100.00% 100.00°/a 100.00% 100.00% 100.00% 

DISCO meterinq accuracy 
For all customers (residential, commercial, industriat, etc.) 98% 96% 99.0% 99.2% 99.5% 99.5% 100% 

Estimated High Voltage Transmission lines tosses (132 k\ 1.82 1.51 1.37 1.40 1.34 1.30 1.30 

12 



0tict Business 

OF - FORM 9 MEPCO Projected Pt' 2020-21 

Averaqe Rain per Unit Purchased and Sold 

Weighted Average Cost per Unit Sold to Customers 

10.01 Use of System Charqes INTOC) 

10.02 Estimated Average Ru/v (Table 11 - 11.16) [l/s. A'lMcviht 174.64 

10.03 Es/totaled Maximum Demand tnt/icy/or (MDI) (Table 11 - 11.171 (MW) 4,041 

10.04 Number of Months (Fiscal '(earl [ii) 12 

10.05 Estimated Use of System Charges = 110.020 10030 10.04) [.000,000 Rs[ 8,478 

10.06 Fixed/Capacity Charge 

10.07 Estimated Average Rate (Table 11 - 11 33) [Rv1kW/Month) 2,857 

10.08 Estimated MDI Form 6 (A) [MN) 4,04/ 

10.09 Number of Months (Fiscal Year) / 12 

10.10 Estimated Capacity Charge = 11107.0 1// i/il 0///(/ [.700 It/tI) As) 138,528 

10/I Enesqy Charge 

10.12 Est(ntaledAverage EnergyCyarge (TuBe 11 - 11.331 lRs/kAh[ 4.7886 

/0,13 Estimated Energy Purchase Icr Fiscal Year [G'i'vh) 19,695 

10 14 Estimated Energy Charges = itO 12 a 10. / 3/ [.000.000 Rs) 93,917 

10.15 Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) [,000,000 Rs[ 240,923 

10.16 Anerage Rate per Unit Purchased = (10.15 //0.13) ( RslkWh) 12.2328 

10.17 Estimated Energy Sold [GVdlr] 16,741 

10.18 Average Energy Rate per Unit Sold (10.18 10.17) ( RslkWh 14,3916 

10 10 Distribution Margin & Wire Business Rnnenae Requirement (000.000 RsJ 96,000 

1020 Distribution Margin per Unit Sold = (10.19/ 10.17) [ Rs/kWli) 5.7346 

10.21 Total Cost per Unit Sold to Customers = (10.20 * 10,18) Rs/kWh] 20.1261 

10.22 Estimated Revenue from Energy Sold (10.15 * 10.19) [.000,000 Rs[ 336,923 

1023 Prior Period Adjustement (Uncovered Costs) [000,000 Rs( 16,707 

10.24 Required Estimated Revenue from Energy Sold (10.22 + 10.23) [088,000 Rs[ 353,630 



FORM -9 ( A) 

Table 11 - CPPA Chargav Use of System, Capacity alto Energy 

11 01 Use of Spstersi Charr1es NTDCI 

3417004 
Axed Use c 
System Rate 

°ixed [Joe of 
System Charges Sperm MuF 01sF 

Sum Use of 
System Charges 

1102 Mnnth hear 5101 [P51010] I Ral [hAp) [Ps/kWh) I Pu] Rs] 
11.03 1 2 3 4 5304 6 7 8=307 95+8 
11.04 Jul 16 5,057,348 174 699 883,513,635 2,483,146,305 1.461 '7,368.765 890,902,424 
1105 Aug 16 4,836,743 174695 844,974.165 2,848,286,295 1 461 7066.482 052,040,647 
11.06 Sep 16 4,704,798 174.599 821.023.506 2,181,692,094 1.461 6,873,712 829,797,216 
11.07 Oct 16 4,198,005 174.699 733,387,276 1,599,007.886 1 461 '0133,285 739,520,961 
11.09 Nov 16 3,406,028 174 999 595 029,685 1,002.175,220 1 461 4976.207 600,005,092 
11.09 Dec 16 3.844,573 174.695 636,703,259 972,076,142 1 461 5.324.721 642,027,990 
11.10 Jan 17 2.710,000 174.260 472,244.711 938,700.080 1 'tl3 3.959,310 476,204,021 
11.11 Feb 17 3.180,069 160.903 537,112 788 947,030,000 146' 4 045,980 541,758,768 
1112 Mar 17 2,970,000 170.619 506,734,432 911.010,000 1 46' .1 339,170 511,073,001 
11.13 Apr 17 4.200,000 171.962 722.240,451 1,503,020,000 1 461 6,136,200 720,376,651 
11.14 May 17 4.860,000 172.549 304,0804062,171,220,000 1 461 9.808,280 910,880,066 
11.15 Jun 17 4,920,000 172.515 848,775.914 2.335.5110.000 1 461 7,188 120 055,963,934 
1116 48,407.495 1°3 379 8.406,"20,131 '9,594 '107,518 70.340 230 3,477,560,361 
11 17 Avg per month 1,110] 4,040.625 Avg cer month [MWhi 1,641.233.127 174.84 

11.18 Capacity and Energy 

0auac.t" Enemy Sum of oh Use OiS,'stym Pute ysm 10rem07 FInal Pate 
Onorge Coargos Pate au mr mOm u.,_ solo per ky/h 

11 19 Mcntn '/c'ur [Pot Rs] P.s/rho " ' Rs/0301h 
10 = 11 

11.20 1 2 it 32 139*11+'12 '14=910 8 18=1218 17=1216 
11.21 J01 16 12,916,114,301 9.210.325 417 23,028 842 222 0.3583 5202317 27130 02741 
11.22 Aug 16 17,229,009.104 11,451,760,185 29,533,610.025 '33217 8506022 4,3242 11.1520 
11.23 Sep 16 11,940.713,963 9,447297954 22.216,809,133 3.3795 5.473141 4.3303 10.1833 
11.24 Oct 16 9,797,040,042 6,527.740,249 17,064,914,852 04625 6,127329 40824 10.6722 
1125 Nov 16 10,232,392,395 3,578 278.534 14,410,676,821 '3.5981 10.19987 3.5669 14.3650 
11.26 Dec 15 9.616,350.209 5 175.918.526 15,424 302,581 06905 '3.352599 5.3246 15.8777 
11.27 Jan 17 9,381.277,492 6.173.346.517 '6.036.428,229 0 5073 909337' 85821 170027 
11.28 Feb 17 10,567,014,777 4714,218.422 15823.581,067 '35721 11 15889 49779 16.7006 
11.29 Mar 17 8,972,122,729 4,987,210,775 14.170.407,126 35605 9439904 5.1406 155410 
11.30 Apr 17 11,470,135,287 7.898,872,493 20.101.388,431 04346 7.535387 52540 13.3740 
1131 May 17 12.977,279.910 10793 121 612 24.581.260,195 03735 59°6953 4.9710 11 3214 
11.32 Jon 17 13,415.340.907 14 246 360 834 28.520,33.735 2 3685 5 715185 6.0999 122113 
11.33 138,527,817,392 93,917.257.020 240.922.635,380 0,4304 7.0337 4.7696 12.2328 
11.34 Avg Cap. Charge 2586,98 



DF-FORM9 MEPOO 

Average Rate per Unit Purchased and Sold 

- Weighted Average Cost per Unit Sold to Customers 

1001 Use of System Charqes INTDC) 

Prciected FY 2021-22 

10.02 Estimated Average Rate (Table 11 - 11 1ti [ks/k Y!/Miielhj 314.13 

1003 Estimated Maximum Demand Indicator (MDI) (Table 11 - 11.17) jM'fV) 4,230 

10 04 Number of Months Fiscal Year) ).L 12 

10.05 Estimated Use s/System Charges = lii 02 viO 03 x 10.04) ,000.oc0 Ps) 15,945 

10 CE Fixed/Capacity Charge 

10.07 Estimated Average Rate )Tabte 11 - 11.33/ )Rs/kWiMsniti( 3,072 

10.00 Estimated MDI Farm 6 ( A) [MW) 4,230 

10,09 Numbers/Months (Fiscal Year) [It ( 12 

10 10 Estimated Capacity Charge = (1007 v 1008 .<1009) (000.0110 dv) 195,507 

10.11 Energy Charqe 

10.12 Estimated Average bnery C3arcc (Take 1 - - [Rsk'Ah 4.1775 

10.13 Estimated Energy Furcrase (or Focal Ynor (C'Pihi 20,697 

10,14 Estimated Energy Charges = 10 12 sic 13) 3CI1700 iSv) 86,461 

1015 Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) [000,065 Rs[ 298,974 

10.16 Average Rate per Unit Purchased = (10.19 110.13) [ RslkWh 14.4458 

10 17 Estimated Energy Sold [GWEJ 07,644 

10.18 Average Energy Rate per Unit Sold = 10.15 (10.171 IRS/kWh 16.9448 

1019 Distribution Margin & Wire Business Revenue Requirement 1,000,000 Rs[ 44,022 

1020 Distribution Margin per Unit Sold = 10.15)10.17) [RsikWli 1 2.5404 

10.21 Total Cost per Unit Sold to Customers = (10.20 * 10.15) ( RslkWh  J 19.4852 

10.22 Estimated Revenue from Enorgy Sold (111.15 + 10.19) [000,000 Rs] 343,796 

10.23 Prior Period Adjustemont (Uncovered Costs) [006,000 RSI 

10.24 Required Estimated Revonuo from Energy Sold (10.22 a  10.23) [800,000 Rs[ 343,796 

0 



FORM 9 ( A 

Table 11 CRPA Charges: Use of System, Capacity and Energy 

Use ot System Chm'qas INTDC[ 

Fixed Use oi 
System Rate 

Rued Use 
Ss1em 13hares 6nerg U'IF IJoF 

Sum Joe of 
Sestem Charges Cemand 

1102 Mnttth t'esr ]k''I] [Rs:lcO/j [Rn] 1/Nh] SoFAS] [Re] [Rs] 

11133 1 2 3 4 5=3x4 6 7 83x7 9=5*8 
11 04 Jul 16 5,210,008 322116 1.679.224,154 2,640,390,000 1 461 7.611,810 1,885,835,964 
1105 Aug 16 5,070,000 320427 1.624567.401 2,657,980,000 1.461 7,407,270 1,631,974,671 

11 06 Sep 16 4,940,000 342.598 1.692.436,061 2,526,160,000 1 461 7.217,340 1,699,653,401 
11.07 Ccl 16 4,420,000 305 124 1 348 649,935 1,531,440,000 1.461 6,457,020 1,355,107,555 

11.08 Nov 16 3,570,000 299.258 1,068.351,811 1,081,470,000 1.461 5.215,770 1,073,567,581 
11.09 Dec 16 3.830,000 266 803 1,021.856 106 1,011,510,000 1.461 5,595,630 1,027,451,796 
11.10 Jan '7 2,835,800 318 913 602.523 ff10 985.690,000 1 461 4,134.630 906,658,470 
11.11 Fob 17 3,300,000 311 104 1,026.644558 994,380,000 1 461 4,821,300 1,031,465,858 
11.12 Mar 17 3,120,000 310 412 568,466,367 907,400,000 1.461 4,558.320 973,044,687 
11.13 Apr 17 4,410,000 313.000 1,380.329.754 1,578,170,000 1.461 6,443.010 1,386,772,764 
11.14 flay 17 4,890,000 314 259 1.536.725 :176 2,279,780,600 1 461 7 144.290 1,543,069,556 
11.15 Jun 17 5,170,000 313 760 1 622 3' .i33 2,452,300,006 1 461 7.553.370 1,629,690,772 
11.16 50760000 312.666 15.870442716 20656.733110.1) 24160360 15,945,093,076 
11 17 Aug per month [M'A"] 4,230.000 Avg Pc' month "4'7;h] 1,724.727,500 314.13 

11.18 59paci15 and Eenrqy 

Caosr:ly 5rargy Stot via;) Use 7/  5v1rr' .7cm Per Enemy Foal Rate 
Coarge Charge Char•;es Sam pu.'ct;v ..' S Solo net vAn ocr K'OOh 

11.15 \lcn;5 ',rlc'r Ru] [Rs] lRs)k77h 15s,'k'rhh] IRsI'eWhl [Rs14Nh] 

1137 2 11 12 13=9=11+12 14=9/6 18=1116 16=12/6 17=13/6 
11.21 Jo) 16 17,042,614,102 11,708.367,380 30.136.317.1)6 0.6355 6.154582 4,4343 11 5274 
11 22 ,3og 16 16,805,012,674 11.005.243539 29,502.23' 27t5 13 ff1 /1) 4322475 4 1630 11.0885 
11.23 5e0 16 20,053,003.735 8.992.984.134 30 'NS.y41 270 3672/1 7938137 35599 12.1708 
11.24 Oct 6 16,783,016,144 6.756,716,762 24.354,043 '151 35/145 1085898 44120 162550 
11.25 Nøv 16 15,960,825,670 3.096.224,415 20.130617669 0352)' '4 75045 28630 186141 
11.25 Dec 15 14,359,180,434 3.750,040.881 19 146.572,511 1015814 19579 3.7173 . 18.0288 
11.27 Jan 17 13,162,192,541 5,709,964.446 19,776.615 456 0.5196 :3 35328 57929 20.0660 
11.25 ab '7 15,229,467,340 4,100.642.305 20.301,575 503 1 0373 '5.31554 4.1238 204767 
11 29 Mar 17 132,946,848.987 4.329,018.734 18.248,912 308 1 0153 1352293 4.5216 18.0609 
11 30 Apr 17 16,630,123,789 6,910,395,904 24.927.292,457 08787 13.5376 43787 157951 
11 3' May 17 18,547,094,466 9,467,046.269 29558,010,291 0.0772 6135476 41526 12.9653 
11 32 Jon 17 19,047,489,403 10,504.773,267 31 241 953 4.12 0.6645 7767004 4.3060 12.7395 
11 33 196,566,869,284 86,461,418,237 29t3 973.360 597 0.7704 9.4975 4.1775 14.4454 
11.34 Avg Cap. Charge = 3872,48 



DF FORM 9 MEPCO 

Average Rate per Unit Purchased ad Sold 

- Weighted Average Cost ner Unit Sold to Customers 

1001 Use of System Charges )NTDC/ 

Projected ( 2022-23 

10.02 Est,mate4 Average Rate (Table 11 - 1116) [RSik0iiMOeth] 333.92 

10.03 Estimated Maximum Demand Ind,cetcr MCI1 (Table 11 - 11.17) (MW] 4,443 

10.04 Number of Months Fiscal yearl / 1/] 12 

10.05 Estimated Use of System Charges liD  02 X 10030 1004) [.000,000 Ps] 17,801 

10.06 Fixed/Capacity Charge 

1007 Estimated Average Rate (Table 11 - 11331 iRs,k'A'/Muetb) 4,482 

10.08 Estimatea MDI Form 6i A) [MW] 4,443 

10.09 Number of Months I F,scai Yvarl a] 12 

10.10 Estimated Caxacay Charge = (ta.07 v (001, x 1300) [.000,230 Rs] 238,951 

10.11 Energy Charge 

10.12 Estimated Oversee Enemy Charee (Table 11 - 11 33) "v02261 3.7812 

10.13 Estimated Energy Purceasv (or FisjI rr 21.110 

10.14 Estimated Energy Chorgea 1012 010 12, [.2(10 2110 Ps) 79,819 

10.15 Estimated Power Purchase Price = 10.85 + 10.10 +10.14) (000,000 Rs] 336,572 

10 18 Average Rate per Unit Purchased 118.18/10.13] [ Rs/kWh  ] 15.9440 

10.17 Estimated Energy Sold (GWh] 18,028 

10.18 Average Energy Rate per Unit Sol (10.15 / 10.17) [Rs/k/Nhj 18.6089 

10.19 Distribution Margin & Wire Business Revenue Requirement (000.000 Rs1 51,325 

10.20 Distribution Margin por Unit Sold = (10.19 / 10.17] [Ifs/kWh] 2.8469 

10.21 Total Cost per Unit Sold to Custoirrars = (10.20 * 10.18) [ RsikWli] 21.5158 

10.22 Estimated Revenue from Energy Sold (10.15+ 10.19) [060,000 Rs] 387,897 

10.23 Prior Period Adjustement (Uncovered Costs) ],000,000 Rs] 

1024 Required Estimated Revenue from Energy Sold (10.22 + 10.23) (000,000 Rs] 387,897 



FORM - 9 I  A 

Table 11 - CPPA Chargest Use of System, Capacity and Enerpy 

1 33 Use of S/Stem C/motes INTDcJ 

vi 'xec Use vi Sum Use of 

'start Ret'S 5vSternOilsrues 'tot 'to' 'OttO System Charges 

1102 1,10110 "04r •',,,, [P.s.k'7I[ [Psi vt, 's,°''r' °si 

1103 1 2 3 4 93x4 6 7 8=3x7 95+8 

11.04 Jul 16 5,470,000 342 534 1,574,209,705 2.693,200,000 4/11 7391,670 1,882,201,375 

11 05 Aug 19 5,320.800 34' .732 1,814.292/303 2.711140,000 .19' °72,520 1,822,065,123 

11 05 Sep 15 5,1 50,000 354,975 1.300,356,373 2,076,000.000 1 491 7 567,080 1,897,624,353 

11 07 Oct 16 4.630,000 325.310 1,506,185,366 1.562,070,000 45' 9764,430 1,512,949,796 

11.08 NOv 16 3,760.000 317.031 1.192,035,972 1,152,100,000 1 461 5 't93,360 1,157,529,332 

11 09 Dec /6 4,020,000 283.804 1.141,254,537 1,031,740,000 1 '/61 5373.220 1147,127,757 

1110 Jan 17 2,980,000 320.224 1.007,007,205 1,005,400,800 1 451 4,353,780 1,012,260,985 

11.11 Feb 17 3,500,000 327.568 1.146,487,464 1.014,260,000 1 461 5.113,500 1,151,600,964 

11.12 Mar 17 3,276,000 339.787 1381.808,359 976,550,006 1,461 4,777,470 1,056,385,829 

11 13 Apr 17 4,630,000 332,045 1,541,534.463 1,609,730,000 1 461 5764,430 1,548,298,893 

1114 May 17 5,130,000 334.542 1,716,198.295 2,325,370,000 1 461 7404,030 1,723,693,225 

11 15 Jun 17 5,420.000 334 242 1,011,590347 2,001,410,000 1.401 7.918,620 1,019,516,967 

11 16 53.310 000 332 450 17723,368/185 2 1011, 5130,000 7 385,910 17,801,254,598 

11,17 Avg ret ,a'osth 3MVU 4.442.500 Ova ocr mor,13 11,1'tsRi 1,759,137.000 333.92 

11 18 Capacity and Eneoty 

Sam v/all use 10,'ole". /101, 74" O01'3Y Oral Rate 

mar34 Ovarges Pat'rem,,'1rr e,,O'.yr/1A" er 5/40 

11 19 14on11i tOtal lOst [Psi iRs] [ilvik'A'e] Rsik'''ti[ 1RsikWh] ]Rs/kW5[ 

'130 I 2 11 12 13=9*11*12 14=936 15=1116 16=12/6 17=1316 

11 21 Jul 18 23,594,523.711 0,1367/34,377 34,612,730.062 09989 87607767 3.3922 12.8518 

11 22 Aug 16 22,592,176,921 8475,341.400 32889583.523 'i 5721 93330512 3,1261 12.1313 

11,23 Sep 16 24,512,787,876 8479,641,435 35180053.534 117255 9 552'32 3.3665 13.9571 

11,24 Ccl 16 20,482.730,593 6457405,534 26,413,175,723 31 'OttO/i 1373313.1:' ' 41595 181884 

11 25 floe 16 19,399,392,217 3:25,205,237 23.022,269 "85 1113,5/1 ' ' 913721t, 28255 21,5154 

11 29 Ccc 15 17.442,500,670 4 429 11/  750 22.918,51 177 118 5 6030'l. 39032 21 5229 

11,27 Jar 15.796.578,099 5,341,635,377 22,190 529,252 ' '1255 '5 711011/1 03527 22.4713 

11 20 09 11' 17,702,720,347 3371450957 22.725.802 593 11:54 17.7'293 3 5179 22,4063 

11 m Mar 17 15,530,156,425 4 :17,704,582 20,142,246,635 '112/1' 143t,A/410 4 1 '42 206255 

1130 Apr 17 19,173,349,047 5,754 534,3'l 27.516,102 851 ,i5til8 11o 1 091  82205 17,0937 

11,31 May 17 21.362,407,159 5 1 ''3 355 754 32.195.457,146 :7413 5 1066701 39178 13,8457 

11.32 un 1 7 21,834,040,737 10,500.795 033 34,254,327 735 0 7274 8 7296553 4 2379 13,6340 

11.33 238,951,379,001 79,819,495,838 336,572,129 -/26 0.0433 11.3195 3.7812 15,9440 

11 34 Avg Cap. Charge = 4482.3 



DF-FORM9 MEPCO 

Average Rats per Unit i°urcinaeed and Sold 

- Wniyhted Average Cost per Unit Sold to Customers 

lOOt Use of System Charqes (NTDCI 

Projected FY 2023-24 

1002 Estimated Aversge Rate (Table 11 - 11 16) (t<slkVWMivith) 303.60 

1003 Estimated Maximum Demand Indicator (MD)) (Table 11 - 11.17) [MW] 4666 

10.04 Number of Months (Fisct Year) t tt[ 12 

10.05 Estimated Use et System Cnarges (tO 02x tOOls 10 04) (.000.000 Rs( 16,993 

1006 Fixed/Capacity Charge 

10.07 Estimated Average Rate (Table 11 - 11.33) [tW.k'iVWtunth( 4,362 

1005 Estimated MDI Form 6(A) (1,1W) 4,666 

10.09 Number of Months )Fiscsl Year) 12 

10.10 Estimated Capacity Charge = )1O 07 e 1001/a t(W)Et sap) '1110 lv) 245,845 

10.11 EnerqyCharqe 

10.12 Estimated .Averagu Enercy yalle (Tsbte 11- 11.33I 3. 3726 

to,13 Estimated Energj Purcnuss (01 FISCaL 'vu1 [WAx) 21.533 

10.14 Estimated Energy Charges 10 12 x ttt.t3) [.1/00 1)00 Ru) 94,155 

10.15 Estimated Power Purchase Price (10.06 010.10 * 10.14) [000,000 Rs] 351,993 

10.16 Average Rate per Unit Purchased = (10.15/10.13) ] Rs/SWO 16.3468 

tO 17 Estimated Energy Sold ]GWhl 18,411 

10.15 Average Energy Rate per Unit Sold = (10.15/16.17) RslkVVh 19.1190 

10.15 Distribution Margin & Wire Business Revenue Requirement [.000,000 Rs] 67,669 

1020 Distribution Margtn per Unit Sold = (10.19 / 10.17) Rslkwh i 3.1324 

10,21 Total Cost per Unit Sold to Customers = (10.20 + 10.18) RslkWh) 22. 2514 

10.22 Estimated Revenue from Energy Sold (10.15 + 10.19) [.000,000 Rs1 409,663 

1023 Prior Period Adjustement (Uncovered Costs) [.000,000 Rs] 

10.24 Required Estimated Revenue from Energy Sold (10.220 10.23) [000,600 Rs[ 409,663 

ioi 



FORM - 9 

Table 1 - 0136.5 Charges; Use ci System. Capacity and Energy 

1 Cl Use of System Charges 3NTDCI 

FiceC Use of Fixed Use of Sum Use of 
0er1xn4 System Rote System Charges En .. IPoF 11cR System Charges 

11 02 Month year [RoSA] Rn] :,c: 1353 65] 
1103 1 2 3 4 53x4 6 7 8=3x7 9=5*8  
11 04 Jul 16 5740,000 3'3 107 1767232.828 2,747,000,090 1 481 2302,140 1805,615,038 
1105 Aug 16 5,590,000 311226 1,739,763.374 2,765,360.000 1 461 3366,890 1,747,930,364 
11.06 Sep 16 9,440,000 333 174 1,812,466.809 2,620,210,000 1 '361 / 9.17,840 1,820,414,649 
11.07 Oct 16 4,800,000 297 179 1.444.291,814 1,593,310,000 1.463 /t 03.460 1,451,392,274 
11.38 Nov 16 3,940,000 290.378 1,144,090.355 1,1 25,160,000 1 401 5756 340 1,149,846,695 
11 09 Dec 16 4,230.000 258.695 1.094.280,843 1,052,380.000 1 461 31120.030 1,100,460,873 
11 10 Jan 17 3,130,000 308.797 966.504,820 1,025,510,000 t 461 'I 512,930 971,077,780 
1111 Feb 17 3,680,000 268.391 1,061,280,402 1,034,550,000 1.461 5.376 480 1,066,656,882 
1112 Mar 17 3,440,000 301.499 1,037,157,982 996,060,000 1.461 5.025.840 1,042,183,822 
1113 Aur tO 4.860,000 290.305 1,410,884.479 1,641,930,000 1 461 7.100.460 1,417,984,939 
11,14 May t 5,350,000 305 108 1,644.529,538 2,371.000,000 1 461 7.874,790 1,652,404,328 
11.15 Jun 17 5.690,000 309 081 1,758,608.839 2.551.430,000 1.461 6313090 1,766.981,729  
1116 50 990,0CC 302.039 16,911,151,908 2',532,960,000 21 001 390 16,992,953,375 
11.17 Avg oar month [0351/] 4.065.033 Avq per month [MWEI 1,794.405,000 303.50 

11.18 Capacity and Energy 

Orarga 01;arges 5415 5.5" .'. '31 "'' 43 51,15 04111303 

1119 1,tm'lr Ps] 653 IRs] 5x.5t,hi IRvAVOlI fFs/kWh] iRsk5'3n] 

1120 1 2 11 12 13=9+11*12 14=936 151116 14=1236 17=1336  
11.21 Jul 16 20,745.533,450 11.442,165,624 33,993,318.113 06573 7551904 4 1652 123744 
11 22 Aug 16 19,440.113,994 it 430.044.724 32,623,069.082 3.6321 7 0316754 4 1333 11.7970 
11 23 Sep 16 23,074.143,861 9,227,043.620 34,121,602.130 O6'276 8 779414t 35108 12.9829 
11 24 Oct 16 20,002,939,308 8,267.030,446 29,721.361,827 09100 1255433 5.1886 106538 
11 25 Nov 16 18.426.996,156 4,274.962,790 23.851,805,950 1 (3219 19 37223 37994 211906 
11 26 0ec 16 18,752,178.741 4553309090 22,400 028,704 1 0.10710510273 4 3290 21.2908 
11 27 Jar, '7 17.400.777,114 5503.126.305 23,874,951.203 02.142 19867925 53662 23.2911 
11 26 Fec 17 19.552.757.923 3,992 757  205 24,612 202,720 1 0710 18556771 38594 23.7902 
11 29 Mar 17 17,605,300.227 4677,202,120 23.324 682,229 1 0363 17974593 4 6956 234165 
11 30 Apr 37 21,406,762.208 8,129,371.580 31.033.118,814 38236 12 '286284 '06005 18.9004 
11 3t May 17 22.435.557,622 11.300,271,762 35.391.333 712 (36267 94602937 47643 149212 
11.32 Jun 17 — 23,913,994.595 11 358 853 909 37,039,030293 '361325 5372781 44520 145173 
11.33 240,849,163,096 94,155,247,998 351.993,36-0,463 0.7852 11.1850 4.3726 16.3468 
11.34 Avg Cap. Charge = 4301.57 



10.01 

OF-FORMS MEPCO 

Average Rate per Unit Purchased and 

- Weighted Average Cost per Unit Sold to 

Use of System Chartes )NTDC) 

Sold 

Customers 

Projected FY 2024-25 

10.02 Estimated Average Rate (Table 11-11.16) [Rs,RiWMOelh) 291.24 

10,03 Estimated Maximum Demand Indicator MDI) (Table 11 - 11.17) MW] 4,900 

10,04 Number of Months I Fiscal '(earl 1/] 12 

10.05 Estimated Use of System Charges = (0.02 a 10.03 s 10041 [.000 000 Ps] 17,125 

10.06 Fixed/Capacity Charqe 

10,07 Estimated Average Rate 1Table 11 - 11 33) )RsikW/Mcnlh) 4,574 

10.08 Estimated MDI Form 6(A) [l1'tt 4,908 

10,09 Number of Months Fiscal Yvart (0 I 12 

10.10 Estimated Capacity Charge' 11007 a 10 114 X 10061 000 COORs) 260,934 

10,11 Enerqv Charge 

10,12 Estimated Averagn Enemy Onarga Tacle It - 11,331 )Rsikl.,'h] 4.4214 

1013 Estimated Energy Furohase 'Or 0i5ca1 '(var ]GWlj, 21,964 

10.14 Estimated Energy Charges = (10 12 v 1013) (.000,000 Rn] 97,110 

10,15 Estimated Power Purchase Price = (10.05 * 10.10 * 10.14) [000,000 Rn] 303,169 

10,16 Average Rate per Unit Purchased = (10.10 110.13) [RslkWh ] 17.4457 

10.17 Estimated Energy Sold [GWh] 18,801 

10 18 Average Energy Rate per Unit Sold = (10.18110.17) [Rs/k'/dh L_ 28.3805 

10 19 Distribution Margin & Wire 8usiness Renenue Requirement [000.000 Rn] 64,600 

1020 Distribution Margin per Unit Sold = (10.19 / 10.17) ] RslkWh  ] 3.4403 

10,21 Total Cost per Unit Sold to Customers = (10.20. 10.18) (RslkWh ) 23.0208 

1022 Estimated Revenue from Energy Sold (10.15. 10.19) [880,000 Rs] 447,850 

10.23 Prior Period Adjustement (Uncovered Costs) [,aaa,Oto RsJ 

10.24 Required Estimated Revenue from Energy Sold (10.22 * 10.23) [.080,800 Rs] 447,850 

101 
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FORM -9 jA) 

Table - CFF3 C:'targes. IJue of System, Capacity and Energy 

01 Use of S',stem CharoejNTDC! 

Axeo of FIxed Use of Sum USC of 

System Sate System COarges Eiier, MoO 'toO System Charges 

11 02 MCnth 'e.r [LI [P,stk'N1 [ Rs[ [k'1t0 Rvn'71h[ oi [Rot 

1103 1 2 3 4 53x4 6 7 0=3x7 9=508 

11.04 Jul 16 6020.000 300130 1506,781103 2.802.010,000 1 461 if 75 220 1,815,576,323 

11.05 Aug 16 5,070,000 297 954 1,748989.673 2,820,670,000 1.461 1.576,070 1,757,565,743 

11 06 Sep 16 5.720,000 318.548 1.822,294,817 2,000,780.000 461 (1.356,920 1,830,451,737 

11 07 Oct 16 5,110,000 284 135 1.4S1029,26 1.625,1 00,008 1 461 7 465,710 1459,394,965 

1108 Nov 18 4,140,000 277.812 1150,142.330 1.147,070,000 1 461 6048540 1,156,190,870 

1109 Dec 1ff 4.430,000 248 320 1,100,056,254 1.073,430.000 1 461 6472230 1,106,528,484 

11.10 Jan 17 3.200,000 295 326 971.622,962 1,046.020.000 1.461 .1 606 690 976,429,642 

11.11 Feo 17 3.870,000 285 578 1,105,105,434 1,808.240,000 1.461 5.654.070 1,110,839,504 

1112 Mar 17 3,61 0,000 268.623 1,042,051,908 1,016,000,000 1.461 '5.2 74.21 0 1,047,926,118 

11.13 Apr 17 5,100,000 278.106 1,418,350,187 1,674,770,000 1 461 /.451 100 1,425,801,287 

1114 May 17 5,600,000 292.093 1,653.243,863 2,419,320,000 1461 8,269 260 1,601,513,123 

11.15 Jun 17 5.980,000 295 680 1.767.984.540 2,802,460.000 1,481 3726.780 1,776.721,320 

11.16 58000.770 289 779 17030,032,316 21.963 550.006 943065CC 17,124,939,116 

11 17 Avg per month 3,1',lJI 4,000.700 Avg per month [MWh[ 1.830.295,833 291.24 

I 18 Caoacitv and Enxrq'/ 

Et'e;y Sam of Sit C1 'tim" Fy10 sum 3'tv'y Final Sate 

ar S - , a nero!' 

11.15 MomS "mom IL] [°U [Ru] ' .';°i '"'t.'uJyv] 1Rs/kWht 

1120 1 2 11 12 13=9*11+12 4=7 ISa Il/If 1.1 =1216 17=1316  

11.21 Jul 16 24.05a.752,591 11,270,559,309 37,144,808,223 34.1(10 3 5962473 .10223 132585 
11 22 Aug [6 22.349,489,300 12,720 117.189 36.827.172.241 36231 76234663 '1.5086 13.0562 

11 23 Sep 16 25,048.310,400 11,117,569,482 37,980 331,619 6(129 9.3438651 41471 14,1738 

11 24 Oct 16 21,823.01 7,196 8579,444,707 31,881,856.880 011050 13374598 9.2791 194821 

11.25 Nov 16 25,546,861,514 4 201,200,166 25,903.552.550 1(1074 17.602412 3,8807 22.5706 

11,26 Dxc 19 18,346.925.020 5289,928331 25,223.380.743 1,5200 17,957686 49094 234079 

11,27 Jan '° 18,131.257,036 5960.285 520 25075,972.698 09335 17333567 5 7057 23,9727 

11 28 Feh 17 20.507,775.714 4.745.156,311 28.543.802.029 1 0527 21,50011 44865 270456 

11 28 Mar 17 19,847,520.250 4,510 349,754 25,505,886,122 1 0214 19535059 4.5377 25,1042 

11 30 Acr 17 23,968,036,605 7,877 298,044 33,271,135,335 '39913 14.311241 4 7035 19,8881 

11.31 Muy 17 28,190,574.307 10 7 02.381,031 37,562,188,512 0 9705  10415561 4.4236 15.5258 

11.32  Jun 17 26.428.552,165 10047,608,221 36,453.261,707 70(27  1723207 3.8610 147757 

11 33 268,934,373,565 97,110,106.565 383,188,419,2.18 8.7797 12.2446 4.4214 17.4457 

11 34 eg Cap. Charge = 4573.71 



DF - FORM 10 

ME PCO 

Demand (Actual and Calculated'i and Number of Customers 

Business Po'ver 

Actual,.. Calculated,.. 

Demand Actual! Forecased and # of Customers 

59 59 (' ?' 59 ' 59 C, cf 

-i-Dernand -;--Numberof Customers 'O'-'--Demand 

10,000 

9,000 

8,000 - 

7,000 

6,000 

rD
5,000 

4,000 

3,000 

2,000 ' 

1,000  

A. Actuals for Demands and Number of Customers 
B. Forecasted Demands and Number of Customers using regression anaIyss 

Sr.# 
Fiscal 

Demand 
Actual Change 

Demand 
Calculated Change 

Number of 
Customers 

Change 

Year IForecast /Forecast 
[000 kW] %age [000 kW } %age [000] %age 

12.01 2009-10 2,120 0.0% 2,988 0. 0% 4,057 u,u]0 

12.02 2010-11 2.150 1.4% 2,949 -1.3% 4,226 4.2% 

12.03 2011-12 2,224 3.4% 3,022 2,5% 4 424 4.7% 

12.04 2012-13 2.039 -8.3% 3,360 11.2% 4,673 5.6% 

12.05 2013-14 2,746 34.7% 3,570 6.3% 4.860 4.0% 

12.06 2014-15 2,468 -10.1% 3,892 9.0% 5,116 5.3% 

12.07 2015-16 2,542 3.0% 3,587 5,375 5.1% 

12.08 2016-17 2.894 13.8% 3,804 6.0% 5.70 1 6.1% 

12.09 2017-18 3436 18.7% 4,018 5.6% 6.073 6.5% 

12.1 2018-19 3,696 7 .6% 3,791 -5. 6% 6,485 6,8% 

12.11 2019-20 3,854 4.3% 4,115 8.5% 6,885 6.2% 

12.12 2020-21 4,136 7 . 3% 4,635 12.6% 7,281 5.8% 

12.13 2021-22 4.450 7. 6% 4,867 5.0% 7.7 18 6.0% 

12.14 2022-23 4,762 7.0% 5,110 5.0% 8.243 6.8% 

12,15 2023-24 5.095 7 . 0% 5,366 5.0% 8.738 6.0% 

12.16 2024-25 5,451 7.0% 5,634 5.0% 9.262 6.0% 

17 



L d l2mcfllhs 
400th rlocltrg 

91.5.15 

Nov-15 
Dec-15 
jan-IS 
Feb.16 
541.16 
.Aor-16 
M an. r 5 
Jr,r.16 
Jul.16 

Aug.16 
Seo-16 
Oct-16  
Nov-16  
Dec-16 
Jan-17 

N or. 7 

.845.17 

Jl.I7 
O_q.r 

Se 0.17 
Oct.17 
Nov.17 

Jar-tN 
Eeb.5  
01 at. IS 
401.18  
Slay.  
Jun-18 
.LI13 
815.18 
Soc.1 6 
Oct.15 
nov.15 
000-18 
Jan.19 
Fec-iN I 
Mar-IN 
Apr-19 
May-19 
Jcr-15 

126214 
1 73042 
1.592 3' 

J,.l.21 2.1081 
81.9.21 2.15455 
500.21 2.22232 
Oct-21 1.370 73 
Nov.21 1 653 38 

Jcl-19 
.icvq.19 

nov.19  
Dec-19 
Jon.20  
c06.27 

Mar.20 
Avr.20 
Moc.20 
Jun.20 

94o.20 
Dec-22 
800.21 
Stool 
Mar.21 
Aot.21 
May.21 
Juo.21 

i5S 9 
'4'2 5 
1215 c3 
90001 
95355 
501 05 
59355 
90308 

112512 
152559 
1677 27 

30400 
1322 56 
110781 
92258 
857 89 
53543 
81734 
37979 

135094 
13731 
161491 
r007:5 
150611 
122728 
3506 
045 2 
896 0 

172511 
155306 
1975.14 
189255 

102534 
55005 
94575 
32356 
50008 

1312.9 
161159 
1729 571  

1 95225 
59681 

2.00585 
1 25 35  

89799 
730 14 

1 253 60 
1 66793 

1 50091 
3001 33 
2. 046 25 
2.1t09 
'.30 153 
I 00025 

85351  
9 14.04 
747.79 

015 39 
101661 

113051 
1.13942 
1.10791 

116046. 
1 10095 1 
1 :03 37 
135073 
116275 

17356 
.100 22 
161 16 
15556 
15035 
13335 
'425 
'00 53  
10911 
10343 
2557 

1.10445 
1897 

1203 35 

1 :0201 

I 4C 

1321 10 
300 

1.36320 
I 28507 I 
125606  
1 095 00 
1 00 :5  

29795 I 
1.389 59  
1 20952 
135922 

00535 I 
359'2 
05740 
065 21 
232 32 

I 369 

'06833  
'35477  
1 34530 
1.356:: 

365 16  
'00835 
10734 
1377 2 
'0521 
138050 
1 082 35  

105000 
1.09047  
I 088 54  
1. 092 10  
15952'  
1 8050' 

142921  
I 03364  
I 45737  

441 32  
1.305 37  
1 43807 

Dec-21 
Jar.22 
Feb.22 56275 
Mar-22 75705 

58787 
941 36 

Ao1.22 1.250 20 I 454 35  
May-22 J  1822.28 1 46220  I 
Jun-22 1.95205 1 470 22 
Jul-22 2.154 25 I 404 '6 
Auç.22 2201 85 I 47827 
Seo.22 227075 I I 452 11 
Oct.22 
Nov.22 
Dec-22 
Jan-23 
ceo.23 
Mar.23 
8 01-2 3 
Sear 02 
J4.cv23 
Jr.I.23 

619-23 
900-23 

Nov.23 
Dec.23 

1.40060 1 43460 
1.57634 14305 

90722 888 '2 
561 58, '41953 
063 70  

I 45501 
137953 

4987 
2.32575  
2. 199 71 190616  
2.245 52 1.51007 
231885 151403  

1.51655  
1.09916 1.51846 

92845 I 52006 

Oct-23 1.43029 

Jan.24 
Feb.24 
Mar.24 
Avr-2a 

98227 1.521 76 

140857 152725 

152349 
152492 

1 00461 
821 70 

May-20 190146 1.930 83 
206870 152422 

152810 220632 
Jun.24 
Jrl-2a 

236802 154617 
146000 '54859 
1.12245 1.55033 

986091 1952:7 

Sec. 24 
Oct.24 
N 00-24 
Dec-24 

Jan.25 1 00305 155401 
02990 I 555 79 
830 12 I 55725 

1.  
941 76 156308 
11254 I 5803 

Feb.25 
Mar.25 

I Act-OS 
Mac-25 
Ji.,l.25 

781 .0.1,11,  '4-6351441107 vS Erorgy 901'.S and Solticg up A'rero.yr' "-"q-? 70111 

'oil '10 [uvlu3llvrt of Sold 600122  to Coeoctt,eto by Ucing 12 Month Mon'ng IOu - lao' 

TI  

2F-FCRM'l 
016500 

nofuat,cit of Energy Sold 1n3 Sc"  

'0 



Month Load 
MWhI 

12 wontOn 
tnoctng 

1.57991 102735 
Aug-Ic .eu191 125069 
Sen-is 1,23297 006 91 
Oct-iS 218.50 0656 
Nov-15 90061 1.12399 
Dec-15 953.85 1.13051 
Jun-16 901 05 I 113942 
Feo-16 993.55 114791 
Mar-15 90338 116272 
Act- 16 1.12512 1 15246 

( 
Mu5-16 1, 525. 59 1,18095 .50 
Jun.16 1,077 07 1 203 37 
Jul-16 176176 1,24543 
Aug-16 I 657.71 1 25052 
Sep-16 156635 126205 1 
001-16 1284.13 1 267 51 
Nov-16 99229 127015 
Dec-16 947.36 .269.61 
Jun-17 892.64 126891 ICc cc 
Fen-17 67220 1 26711 
Mar-17 1.083 92 128218 
401-17 1 34590 1. 200 96 
Me/-iT 1 765.04 I 1.32231 
Jur-17 1 750.53 1 32929 
JuL-17 2.088. 26 1,35704 
Aug-17 2 14982 1296 34 
Sen-i7 1.89212 14:543 
0 91-17 1.54593 1 447 28 
0ev-IT 944201 1.u3325 
Dec-17 1 00546 I 1.948 10 

1 047.96 1461.35 
Feb-18 97397 469 53 
Mel- 18 140756 145603 
.0cc-IS 1 066.60 I 1024 34 
.Mey-9 
Jun-16 2.189:5 1,583 83 
Jul-18 226845 I 605 42 
0uq-18 2.48634 1.93447 
See-18 2.17237 I 65782 
Dci- 18 1 531 30 I 85683 
5012-18 1,06795 1,586. 95 
.2w-iS 1.03409 1 66934 
lull-is .00979 166616 
Fee- 18 35225 65601 
Mel-iS 1,28572 1.629 99 
601-19 1 540 16 1,617.77 
May- 19 2.03733 1615.50 
Jut-is 216991 1012.69 
Jul-IS 245535 1 621 88 
Aug-19 2481.72 1 621 50 
Sep-19 2.35858 163733 
001-19 1.429,52 I 52838 
Ncu.19 1.00952 1523 4 
Dec-19 94446 151527 
Jun.20 92034 1.606 82 
Fnb-20 92852 1,615.17 
Mer-20 59393 1598.36 
Apr-20 1,47355 1.59281 
Mac-20 2,12864 1,602.u2 
Jun-20 2.28878 1.810 41 
Jul-20 251456 1 01452 
Aug-20 2.53141 1 .618 65 
Suc-20 240556 1,522 50 
Oct-20 1 45852 1,624 97 
Non-3D 1 029.97 1 82664 
Dec-20 96325 162621 
Jao-21 92875 1.029751 
Feb-21 94703 1.63129 
Mn1.21 911.61 1 53278 
Apr-21 1 503.02 1.63523 
May-21 217122 1,53876 
Jun-21 2.33553 1 64250 
Jul-21 2.64039 1 55308 
Aug-21 2.68738 1,56362 
Sep-21 2526.16 1.97 3.65 
001-21 1,53144 1.579 73 
Nee-31 1.08147 1 084.02 
Dec-21 1,011.51 1,68803- 
1nn-22 985.69 1.69164 
7ee-22 99438 1,69549 
Mar-22 95740 1 66969 
9e1-22 1,57817 170590 
May-22 2.279,78 1,71500 
Jun-22 2.452. 36 1 .724 7 3 
Jul-22 2.69320 172913 

Aug-22 2.711 14 1 732 56 
Sep-22 257668 I 73777 
Oct-22 1 59207 1,740.32 
Neu-22 110210 1,242.24 
Dec-22 1 031 74 1 74373 
Jan-23 1205401 1745.27 
Feb-22 '014.25 74723 
Mar-23 97655 1 74602 
Pcr-23 1,6090 15i 25 
Mac.23 2. 325. 37 1 75505 
Jun-23 2,501.41 1.7 56 14 
Jul-23 2747.26 1,763,63 
Aug-23 2.76536 1,768.14 
Sep-23 2.62821 1,772.44 
Oct-23 1.56331 1 725.04 
Nov.23 1.125,16 1.77696 
Dec-23 1,052.38 1.77868 
Jan -24 1,026 51 1.78036 
Feb-24 1.03455 1,782.05 
Mar.24 986.08 1 78368 
401-24 1.541,93 1,78638 
May-24 2371.88 1 79024 
Jun-24 2.551 43 1,79441 
Jul-24 2.80201 1.79899 
Aug-24 2820.57 1,80359 
Srp-24 2680.73 1 80757 
001-24 1 525 18 1810.53 
Noc.24 1.14757 1 31291 
Dao-24 I 07343 1614261 
Jan-25 1 24522 1815.97 
Feb-25 1 05524 1,81769 
Mar-25 101600 1.31935 
Apr-25 1.67477 1822.09 
May-25 2,419.32 1 82604 
Jun-25 2.602,36 1.83030 
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OF-FORM 12 
MEPCO 
Load Growth Evaluation ann Setting up Loan Avcrvte 

Totrle:Orjolr 12 - ..vadO2c'vellr v,ituutporr ins Sytlir.ri up Load Sveruge 



DF - FORM 12 
MEPCO 
Load Growth Evaluation and Setting up Load Average 

Tahle.Gratvl, 12- Lead Growth Evaluation and Setlinii up Load Average 

Load
12 months 

Month 
\13h] moving 

ave ran  p-0  

viS 1579 ;r 123° 
Aug-15 53109 03555  

stl:'co ['valuating 411045 htewth by eying 52 Macthu Mcuieg Aucrage 

4 .4 

i4  

• 

j
4
\ 11 1k 1k 

I I I . 

7 300 00 

0.00003 - 

137020 

two_on 

Seo-15 1.56287 138661 
Ow-IS 121633 1 12658 
Nov-iS 96061 112338 
Dec-15 95385 113031 

60125 Jan-16 1 13932 
Feb-16 853 80 1.187_Si 
Mar-16 90328 
a or-rh 112512 1010 
Man- 15 1 52559 118055 
Jun-16 1.67707 1.20337 
jul-16 176176 1.20543 

.1........ 
Aug-IS 1 250.52 65771 
Sen-iS 1 566.35 1,26205 
001-16 1,26413 I 26751 

I 2°2.15 Nov.16 95229 
Dec-16 930 36 
Jan-17 85254 1 23931 
Feb-17 67277 
Mar-17 1 08202 128016 

1320 58 Apr-17 1. 345 90 
May-17 1 76634 1, 302 3 1 
000-17 1,76083 1 32929 
Jul-17 206 8. 36 1 357 34 

0 9 bo '°
0

0 1 39834 Aug-17 214962 
1.42545 Sen-17 I 992'2 

Oct-17 58553 1 04026 
Nov-17 94400 
Dec-17 1 005 46 1 848.13 
Jan-18 100705 186105 
Feb-18 973 97 1 46550 
Mel-i 8 1 40708 1. 4 96 5 3 
Apr-IS 1 65680 1 524 84 
Meg-iS 2-25353 1048.13 

2189.25 158232 
236545 52940 

Jvrl-I8 
Jul-IS 
Aag-18 089654 153440 
Sep-18 217237 101767 

05653 001-18 1 53130 
Nov-18 1,60695 I 06735 
Dec-IS 1 034.09 1 06924 
Jan-19 1 00079 

852251 155601 Feb-19 
Mar-19 1 09572 1 02505 
501-19 1 510.16 161777 
May-19 2037 35 1,819.50 
Jun-iS 2 16531 151389 
Jul-IS 246525 1621 68 

Aug-19 2.48177 1.521 50 
235859 1,507 32 
1 02992 1528 56 
1 70992 1,0234 

94446 1 50627 
92034 i.506S2 
82852 1 815  
99393 1359 25 

I 173 55 1 372  
212504 150032 
209976 10104' 
251405 773757 
203141 161655 
240535 152258 

Sep-19 
00-19 
'10-19 
Dec-19 

al-20 
°np-20 
Mar-20 
Apr-20 
May-20 
Jun-20 
Jul-20 
Aug-20 
Sep-20 
001-20 1 45852 1 .524 97 
Ncu-20 1 02957 
Dec-20 96335 I 62821 
Joe -2 1 92875 1 52975 
Fob-21 64723 1,53129 
Mar-21 911.81 1,632 75 
Apr-21 1 50302 1.635 23 
May-21 217122 163876 
Jun-21 2 33558 1 64260 
Jul-21 1 55308 264839 
Anq-21 265798 I 66362 
Sn 0-2 1 1,67385 2,52616 
001-2 1 1,531 ag 1,579 73 
Nov-21 1,08147 1 68402 
Sep-21 1,01151 1 666 42 
Jan-22 98569 1,09154 

958.39 1 69599 Feb-22 
Mar-22 95740159559 
Apr-22 1.57817 170555 
May-22 237978 1.71900 
Jue-22 2452. 29 1 724 73 
Jul-22 269320 1,72813 

Au 9-22 271114 1,73366 
566-22 297658 
Dcl-22 1 59207 1 04022 
000-22 1 100 0 
Dec-22 1 231 0 1 71373 
Jan-23 I  1 00540 145 37 
Ecu-SO 1747 23 121420 
Mar-23 976 55 1 74852 
Apr-23 1,60973 175105 
May-23 232537 1 75505 
Jun-23 250141 1,759 14 
Jul-23 2,74756 1.762 63 
Aug-23 2755 36 1 768 1 
Sep-23 262821 1,072 41 
Oct-22 1 593.31 1 .775 04 
Nov-23 112516 
Dan-23 1 .779 68 1,05238 
Jan-24 1 .780, 38 1.02551 
Feb-24 1.78205 1 03455 
Mar-24 98608 1,78368 
Apr-24 1,64193 1 76636 

1,79024 May-26 2371 88 
Jun-24 259113 1,794 II 
Jul-24 2,80201 1.79898 
Aug-24 2 02067 1 403 55 
Sep-24 258078 1 50797 
Oct-24 1,81063 162918 
Ncu-24 1,14757 1,81251 
Dec-24 1,81425 1.07343 
Jon-25 1 04622 1,81 5.97 
Feb-25 1,91789 I 05524 
Mar-29 1 01600 181925 
Apr-25 1 67477 1 52209 
May-25 241932 182554 
Jun.25 2.60246 82030 

19 



DF - FORM 14 '-'0.01 ni.Pn 0.541555 

MEPCO 

ACTUAL ACTUAL PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED 

FY eloing Juno Ph' ending June FY sndisc ionic p's' ending June ending June Ph' ending June FY ending June 

30, 2019 30, 2020 3D, 2021 3D 2022 30. 2023 30, 2024 30, 2025 

16,680 26.42 1 26.091 26. 7 25 28.127 30.180 32,809 

918 856 796 740 688 640 595 

1,045 973 925 878 835 793 753 

626 583 554 526 500 475 451 

354 446 402 362 325 293 264 

2,256 2,848 2.705 2,57(1 2,442 2,320 2.204 

26 .588 23,851 31.051 38.251 45,451 52,651 59,851 

9,065 19,389 9.7211 9,11(1 8,808 8,598 8,488 

57,532 75,367 72,253 79.170 87,176 95,950 105,415 

4,073 4.228 

61.605 79,595 

• Aging of Accounts ReceNables as on 30th Jose 

• Outstanding for current year Not Passed due date ii \ii hon 

otttstandmg for note titan I year Es In hi Siort 

Outstanding for more than 2 years R in b hihon 

Outstanding for ittore tItan 3 yeats Es In hi hon 

Outstanding for more than 4 years Es hi \I dOns 

Outstanding for more than 5 years Es in Million 

Agency Balance Es in Oldies 

Deferred Ainotmt, Credit Bul. & Govt Receis able Es In MnhIn,ni 

Total Receivables as on June 30, Es In hi dl iss 

Provision for Doubtfsl Debts Es In \ihIIn 

Total Receivables (Inch Provision for Dful Debts(as on Junne JO. 

This form should be accompanied n tin a reconchlathonn of bad debts \s'rittenn off durnnig tIne year 

In case of quarterly Siting, this fornnn should be rephacod it sIn he nnost recent updated figures. 

0 

22 



DF - FROM 15 
MEPCO Pcver Supply Bueness 

Projected Energy Sales by Tariffs FY 2020-21 

CATEGORY 
Volta e 

Level 

Energy 

Purchased 
Ener Sales 

Distribution 

Losses 

Sales Growth 
rats 

Projection  

1 

Sales Growth 
rate 

Projection 

2 

Al Domestic 

Flat Rate Fata LV 

Upto - 50 0 37 LV 62.47 1 50 112 47 

1 -100 938 LV 1,570.98 2.10 1,570 98 

101-200 16.08 LV 2,691.56 200 2691.56 

201-300 1332 LV 2,230.29 2 10 2.23029 
301 -700 1488 LV 2,490.53 3.00 2,49053 

above700 310 LV 518.52 1.60 51852 

Temporary Domestic 0.00 LV 0.52 2.36 0.52 

Al (TOD) 0.72 LV 120.04 2,35 120.04 

Summary 57.85 9,684.91 2 27 9,684 91 

A2 Commercial 

A2 - A 2 92 LV 48858 2 15 41111 513 

>5kw o.00 LV 0.18 250 018 

A2(2) TOO 2 56 LV 428,59 2.40 428 59 

Temporary Commeroal 0.04 LI 6.43 3 ta 643 
Summary 5.52 923.78 2 27 623 78 

Industry - 

B-1 400 V Upto 40kw 0.20 LV 33,49 1.70 33.49 

B1 (TOO) 2.00 LV 33455 1 90 33485 
B-2 400 V Uplo (41 -500 688) 000 LV 0,04 2.00 0.04 
8-2 400 V (TOO) 6.97 LV 1,167.20 2.00 1,167,20 
8-3 11/33 KV 0.00 HV - 2 20 - 
B-3 11/33KV (TOO) 4.73 HV 792.50 2.50 792,50 
8-4 66/132/220KV 0.00 STG - 2.50 - 
8-4 66/132/220KV (TOO) 1.42 STG 238.24 0.01 238.24 

Summon, 15.33 2,566.32 2.27 2,566.32 
Bulk Supply - 

C-I(s) uplo 20688 000 L'J 001 1 90 001 
C-i (b) above 20 638 0.00 LV 0.46 1 .90 0 46 
Cl (TOO) 0 26 LV 43.81 1 95 4:1.81 
0-211(33KV 0.01 'IV 0.92 200 0.92 
02 (TOO) 1 .20 STG 200.06 2 40 210 06 
C-3 (66/132/220KV) 0.01 STG 1,62 2.00 1.62 
C3 (TOO) 021 STG 35.33 2.00 :1533 
Temporary (E2-ka,E2iib.E2iii) 0.00 HV - - 

K)A)-AJK 0.00 HV - 

K(B) - KESC (Billing) 000 STG - - 

K(C ) Rawat Lab 0.00 I IV - - 

Summary 1 .69 282.21 2.28 282 21 
Tubewells 

D-1 SCARP (46) 0,00 LV 0.07 2.50 0.07 
0-1 a Agri. (41, 42) 0.00 LV 0.01 2.00 0.01 
0-1 a Agri TOO (43. 44) 0 00 LV - - - 

0-1 b Agri. TOD (45) 0 20 LV 49.05 2.50 41105 
0-2 Agri. TOO)47,48) 0.00 LV 0,07 2.00 007 
0-2 Agri. (49 , 52) 0.00 LV 0.60 2,00 ((.60 
0-1 b AgrLTOO (50. 51) 17.52 2,932.69 2.27 2,932.59 
0-1 b Agri. TOO (53, 54) 0.00 0.40 2 50 0,40 

Summary 17.82 2,982.89 2,27 2,9112.89 
Others 

GENERAL SERVICE (68) 1,64 LV 275.21 2.25 27521 
G P LIGHTING 0.11 LV 18.50 2.57 18,50 
H RESIDENTIAL CLY. 0.04 HV 6.76 2 57 6.76 
I RAILWAYTR 0.00 HV - - 

CO-GEN 0.00 HV - - 

0.00 - 

Summary 1 .79 300.47 2.28 :11)047 
Total 100.0 19,694.80 16740.55 2,954 2.27 16,740.58 



DF - FROM 15 
MEPCO 

Projected Energy Sales by Tariffs FY 2021-22 

CATEGORY 
Voltage 

Level 

Energy 

Purchased 
Energy Sales 

Distributoo 

Losses 

Sales Grcwtii 

rate 

.. 
Projection 

I 

Sales Growth 

rate 
Projection 

2 

Al Domestic 

Flat Rate Fats LV 

Upto 50 0.36 LV 64.35 3.01 64.35 

1 -100 9,35 LV 1,649.53 5 00 1.64953 

101-200 16.05 LV 2,831.53 5.20 2.831 53 

201-300 13.34 LV 2,352.96 550 2,352.96 

301 - 7110 14.89 LV 2,627.51 5.50 2,627.51 

above 700 3.09 LV 54445 5.00 544.45 

Temporary Domestic 0 Cl) LV 052 - 0.52 

Al (TOD) 0.71 LV 126,04 5.00 126.04 

Summary 5772 10,196.89 5211 10,196.89 

A2 Commercial - 

A2-A 2.91 LV 513.01 5.00 513.01 

>5kW 000 LV 0,19 556 019 

A2(2) TOO 2.55 LV 450,02 5,01) 450,02 

Temporary Commercial 0.34 LV 6.75 4.98 6.75 

Summary 5.60 969.97 5 00 969.97 

Industry - 

B-i 400 V Upto 40 k'/V 2,20 LV 35.50 6.00 35.50 

81 (TOO) 2.01 LV 35494 600 354,94 

8-2 400 V Uplo (41-500 kW) 000 LV 0.04 - 0,04 

B-2 400 V (TOO) 7.01 LV 1,237.23 6,00 1,237.23 

B-3 11/33 KV 0.00 IV - - 

B-3 11/33 NV (TOO) 4.76 NV 840,05 6.00 840.05 

8-4 66/132/220 KV 0.00 S VU - - 

8-4 66/132/220 KV (TOO) 1 .4:1 STG 252,53 6,00 252.53 

Seminary 1542 2,720.29 600 2,720.29 

Bulk Supply - 

C-1(a) upto 20 kv\/ 001) LV 0,01 . 0.01 

C-i/b) above 20189 0,00 LV 0.49 652 0.49 

Cl (TOO) 2.26 LV 46.00 5.110 46.00 

C-2 11/33KV 0.01 I-/V 0.97 5,43 0.97 

C2 (TOO) 19 Sl'(3 210.06 5.00 210.06 

C-3 (68/132/220 KV) 0 01 STG 1 .70 4.94 1.70 

C3 (TOO) 0.21 STG 37.10 5,01 37.10 

Temporary (E2-iia.E2/b.E2/i) 0,00 -IV - - 

K(A) - AJK 0.00 I-/V - - 

K(B) - KESC (8/I/ag) 0.0/) S V/3 - - 

K)C) Rawat Lab 0.00 (-IV - - 

Summary 1 .68 296.33 5.00 296.33 

Tubewells - 

0-1 SCARP (46) 0.00 LV 0.07 . 0,07 

0-i a Agri. (41, 42) 0.00 LV 0.01 - 0.01 

0-i a Agri TOO (43, 44) 0.00 LV - - 

0-1 b Agri. TOO (45) 0.29 LV 51.50 4.99 51.50 

D-2 Agri. TOO(47,48) 0.00 LV 0.07 - 0.07 

0-2 Agri. (49 . 52) 0 00 LV 0.63 5 00 0.63 

0-1 b Agri,TOD (50, 51) 17.45 3,079.33 5.00 3,079.33 

0-1 b Agri. TOO (53, 54) 0.00 0.42 5 00 0.42 

Summary 1775 3.132,03 5.00 3,132.03 

Others - 

GENERAL SERVICE /66) 1.71 LV 302.16 979 302.16 

G P LIGHTING 0.11 LV 19,24 4 1)0 19.24 

H RESIDENTIAL CLY. 0.04 I-/V 7.05 4 36 7,05 

I RAILWAY TR 0.00 I-/V - - 

J CO-GEN 000 HV - - 

0.00 - 

Summary 1,86 328.46 9,31 328.46 

Total 100,0 20,696,73 17,643,96 3,053 5.40 17,643,96 



DF -FROM 15 

MEPCO 

Projected Energy Saies by Tariffs FY 2022-23 

CATEGORY 
VoIa e 

Level 

Energy 

Purchased 
Ener Sales 

Distribution 

LOOSOS 

Sales Growth 
rate 

Projection  

'I 

Sales Growth 

rate 
Projection 

2 

Al Domestic 

Flat Rate Fala lV - 

Upto - 50 036 LV 65.64 2.00 65 64 

1-100 9.33 LV 1,682.52 2.00 1682.52 

101 -200 1605 1.1 2,893.82 2.20 2.89382 

201-300 13.38 LV 2,411.78 2.50 2,411.78 

301 -700 1494 LV 2,693.20 2.50 2,693.20 

above 700 3.08 LV 555,34 2.00 555,34 

Temporary Domestic 0.00 LV 0.52 - 0 52 

Al (TOD) 0.72 LV 129.82 3.00 129.82 

Summary 57.87 10.432,64 2.31 10432.64 

A2 Commercial - 

A2 - A 2 90 LV 523,27 2 00 523.27 

>5kw 0.00 LV 0,19 - 0.19 

A2(2) TOD 2.55 LV 459.02 2.00 459.02 

Temporary Commercial 0 04 LV 6.89 2.1 2 6 89 

Summary 5.49 989.38 2 CC 389.38 

Industry - 

B-i 400 V Upto 40 kW 0.20 LV 36.21 2 00 36.21 

Bi (TOD) 2.01 I.'J 362.03 2.00 362.03 

B-2 400 V Upto (41-500 kW) 0.00 LI 0.04 0 04 

B-2 400 V )TOD) 7.00 LV 1,261.98 2 00 1,261.98 

B-3 11/33KV 0,00 IV - - 

B-3 11/33KV (TOOl 475 HV 356.85 2.00 1156.85 

B-4 66/132/220KV 0.00 SF0 - - 

B-4 66/132/220KV (TOO) 1.43 STG 257.58 2.00 257.58 

Summary 15.39 2,774.70 , 2.00 2,774.70 

Bulk Supply - 

C-i (a) upto 20 kW 0.00 LI 0,01 - 0.01 

C-i(b) above 20 cvV 0.00 LV 0.50 2.04 0.50 

Cl (TOO) 0.26 LI 46,92 2.00 46.92 

C-2 11/33KV 001 HV 0.99 2.06 0.99 

C2 (TOD) 119 STG 214,26 200 214.26 

C-3 (66/132/220KV) 0.01 STG 1.74 2.35 1.74 

C3 (TOD) (1 21 SF0 37.84 1 89 37.84 

Temporary (E2-iia.E2iib.E2/i) 0,00 -IV - - 

K)A) - AJK 0 00 FIV - - 

K(B) - KESC (Billing) 000 STO - - 

K(C ) Rawat Lab 0.00 HV - - 

Summary 1 68 302.26 2.00 302,26 

Tubewells - 

D-1 SCARF (46) 0.00 LV - (100.00/ - 

0-1 a Agri. (41,42) 000 LV - cl/iC 00) - 

0-i a Agri TOO (43, 44) 0.00 LV - - 

0-i b Agri. TaD (45) 0 29 LV 52.53 2 00 52 53 

0-2 Agri. TOO(47,46) 000 LV 0.08 14 29 008 

D-2 Agri. (49 , 52) 0.00 LV 0.65 2.54 0 65 

0-1 b Agri.TOO (50. 51) 17.42 3,140.91 2.1)0 :1.140.91 

0-i b Agri, TOO /53. 54) 0.0/) 0.44 3.57 0.44 

Sumrnary 1772 3,194.60 2.00 3,194.60 

Others - 

GENERAL SERVICE /66) 1.71 LV 308.20 2.00 308.20 

G P LIGHTING 0.11 LV 19.63 2.03 19.63 

H RESIDENTIAL CLY 004 HV 7,09 045 7.09 

I RAILWAY TR 0 00 HtI - - 

2 CO-DEN 0.00 IV - - 

0.00 - 

Summary 1.86 334.92 1 .97 334.92 

Total 100,0 21,109.65 18028.49 3,081 2.18 18,028.49 



OF - FROM 15 
MEPCO 
Projected Energy Sales by Tariffs P3' 2023-24 

CATEGORY 
0Sege 

Level 

Enerc'y 

Purchased  
Energy Sales 

Distribution 

Losses 

Sates Growth 
rate 

olti0n 

1 

Sales Growth 
rate 

Projectton 

2 

Al Domestic 

Flat Rate Fats 000 LV - 

Upto - 50 0.36 LV 66.95 2.00 66.95 

1 -100 9.32 LV 1,716.17 2.00 1,716.17 

101-200 16.03 LV 2,951.70 2.00 2,951.70 

201-300 13.36 LV 2,460.02 2.00 2,460.02 

301 -700 14.99 LV 2,760.53 2.50 2,760.53 

above 700 3.08 LV 566,44 2.00 566.44 

Temporary Domestic 0.00 LV 0.53 1 .92 0.53 

Al (TOO) 0.73 LV 133.71 3.00 133.71 

Summary 57.88 10,656.05 2.14 10,656.05 

A2 Commercial - 

A2 - A 2,90 LV 533,74 2.01) 533.74 

> 5 kVV 0.00 LV 0.20 5.2/1 0 20 

A2)2) TOD 2 54 LV 468,20 2.0) 468.20 

Temporary Commercial 0.04 LV 7 02 .134 7 02 

Summary 5.48 1,009.16 2.00 1QQ95 

Industry - 

8-1 400 V Uplo 40 kW 0.20 LV 36.93 2.00 36.93 

BI (TOO) 2,01 LV 369.26 2.00 369.26 

B-2 400 V Upto (41-500 kW) 0.00 LV 0.04 - 0.04 

8-2 400 V (TOO) 7.03 LV 1 293.52 2.50 1,293.52 

B-3 11/33KV 0.00 LIV - - 

8-3 11/33 KV (TOO) 4.75 HV 873,99 2 00 873.99 

B-4 66/132/220KV 0.00 sro - - 
8-4 66/132/220 KV (TOO) 1.43 STG 262,74 2.00 262.74 

Summary 15.41 2,836.50 2.23 2,836.50 

Bulk Supply 

C-1(a) upto 209W 0.00 LV 0.01 - 001 

0-1(b) above 209W 0.00 L\J 0.51 2.00 0.51 

Cl (TOO) 0.26 LV 47.86 1.99 47.86 

C-2 11/33KV 0,01 LIV 1.01 2.02 1.01 

C2 (TOO) 1.19 STG 218.55 2.00 218,55 

C-3 (66/132/220KV) 0,01 STG 1.77 1,44 1.77 

C3 (TOO) 0.21 STG 38.60 2.01 38.60 

Temporary )E2-3a,E2iib,82/i) 0.00 IV - - 

K(A) - AJK 0.00 HV - - 

K(B) - KESC (Billing) 0.00 STG - - 

K(C I Rawat Lab 0,00 l-lV - - 

Summary 1 .67 308.30 2,00 308.30 

Tubewells - 

0-1 SCARP (46) 0,00 LV - 3tl2lV/0 - 

0-1 a Agri. )41, 42) 0,00 ).V - //DIV/C) - 

0-1 a Agri TOO (43. 44) 0.00 LV - - 

0-1 b Agri. TOO )45) 0.29 LV . 53.84 2.49 53.84 

0-2 Agri. TOO)47,48) 0.00 LV 0,08 - 0.06 

0-2 Agri. (49 52) 0.00 LV 0.66 2.17 0.66 

0-I b Agri.TOO (50, 51) 17.40 3,203.73 2.00 3,203.73 

0-1 b Agri. TOO (53,54) 0.00 0.45 3.45 0.45 

Summary 17.70 3,258.76 201 3,258.76 

Others - 

GENERAL SERVICE 166) 1.71 LV 314.36 2.00 314.36 

G P LIGHTING 0.11 LV 20.12 2.50 20,12 

H RESIDENTIAL CLV. 0,04 DV 7,37 4.05 7.37 

I RAILWAY TR 0.00 LIV - - 

CO-GEN 0,00 IV - - 

0.00 - 

Summary 1.86 341.85 2,07 341.85 

Total 100.0 21,532.86 18,410.62 3,122 2.12 18,410.62 



OF - FROM 13 
MEPCO 
Projected Energy Sales by Tariffs FY 202o-25 

CATEGORY 
Voltage 

Level 

Energy 

Purchase  
Energy Sales 

Distribution 

Losses 

Sales Growth 

rate 

. 
Projection 

1 

Sales Growth 

rate 
Projection 

2 

Al Domestic 

Flat Rate Fata 0.00 LV - 

Upto - 50 0.36 LV 68.29 2.00 68.29 

1 -100 9.33 LV 1753.93 2.20 1753 93 

101-200 i@.o:t LV 3.013,68 2.10 3013.88 

201-300 12.37 I.V 2514.14 2.20 2,514.14 

301 -700 15.02 i.V 2824.02 2.31) 2.1)24.02 

above 700 3.08 LV 57947 2 30 579.47 

Temporary Domestic 0.00 LV 0.54 1.89 054 

Al (TOO) 0,73 LV 137.06 251 137.06 

Summao' 57.93 10,891.13 2.21 10.1)91 13 

A2 Commercial - 

A2 - A 2.90 LV 54441 2.00 54441 

a 5 4W l 0.00 LV 0.20 - 0.20 

A2(2) TOD 2 54 LV 477.57 2,00 477.57 

Temporary Commercial 0.04 LV 7.16 1.99 7,16 

Summary 547 1,029.34 200 1.029,34 

Industry - 

8-1 400 V Upto 404W 0.20 LV 37.67 2.110 37.67 

81 (TOO) 2.00 LV 37666 2.1)0 375.66 

B-2 400 V Uplo (41-500 4W) 0.00 LV 0,04 - 0.04 

B-2 400 V tTOD) 7.02 LV 1,319.40 2.00 1,319.40 

8-3 11/33KV 0.00 IIV - 

B-3 11/33KV (TOO) 4.74 IV 891.47 2.00 891.47 

8-4 66/132/220KV 000 STG - 

8-4 66/132/220KV (TOD) 1.43 STG 267.99 2.00 267.99 

Summary 15.39 2,893.23 2.00 289323 

Bulk Supply - 

C-i(s) upto 204W 0 20 LV 0.01 - 001 

C-1(b( above 204W 0.0/) LV 0.52 1.95 0.52 

Cl (TOO) 0.26 LV 48.82 2.01 411.82 

C-2 11/33KV 001 IV 1.03 1 98 1.03 

C2 (TOO) 1.10 S ID 222.92 2.00 222.92 

C-3 (65/1 32/220 KV( 0.01 S FG 1.81 2.55 1 .81 

C3 (TOO) 0 2 I S 10 39.37 1 .99 39,37 

Temporary (E2-iis.E2/b.02/v 0.001 1/V - - 

K(Al - AJK 0.00 IV - - 

K(B) - KESC (Billing) 0.01) STG - - 

K(C) Rswat Lab 0.00 HV - - 

Summary 1.67 314.48 2.00 314.48 

Tubewells - 

D-1 SCARP (46) 0.00 LV - #0lV/OI - 

0-1 a Agn. (41, 42) 0.00 LV - CDIV/0! - 

D-1 a Agri TOD (43. 44) 0.00 I.V - - 

D-1 b Agri. TOD (45) 0.20 LV 54,92 2.01 54 92 

D-2 Agi. TOO(47,48) 0.01) I.V 0.08 0.08 

0-2 Agri. (49.52) 0.0(1 l.V 0.68 3,03 0.68 

0-1 b Agn.TOD (50, 51) 17.3)1 3,267.80 2.00 3.25780 

D-1 b Age. TOD (53, 54) 0.00 0.46 2.22 0 46 

Summary 17.68 3,323.94 2.00 :1,323.94 

Others - 

GENERAL SERVICE (56) 1.71 LV 320.67 2.01 320.57 

G P LIGHTING 0.11 ).V 20.52 1.99 20.52 

H RESIDENTIAL CLY. 0.04 HV 7,47 1,30 7.47 

I RAILWAY TR 0.00 HV - - 

CO-GEN 0,00 HV - - 

0.00 - 

Summary 1.85 348.66 1.99 34866 

Total 100.0 21,963,55 18,800.78 3,163 2.12 18,800.78 



0 
DF - FORM 16 

MEPCO Power Supply Business 

Operating Cost 

A Power Purchase Cost 

FY 2018-19 

Determined 

FY 2018-19 

Actual 

FY 2019-20 

Dete,mirred 

FY 2019-20 

Actual 

FY 2020-21 

Projected 

FY 2021-22 

Projected 

FY 2022-23 

Projected 

FY 2023-24 

Projected 

FY 2024-25 

Projected 

Energy Charge [MiniSs] 113849 106,089 113,849 97,325 93,917 86,461 79,819 94,155 97,110 

Capacity Charge pAin Rs] 132654 112,653 132,654 144,145 138,528 196,567 238,951 240,845 268,934 

Transmission Charge [MinRs[ 7,169 6,984 7,171 7,242 8,407 15,871 17,723 16,911 17,039 

Market Operator Fee [MD Ps] 69 69 67 67 71 74 78 82 86 

Total Power Purchase Cost lOin Rsj 253,741 225,795 253,741 248,780 240,923 298,973 336,572 351,993 383,169 

Provjde the detail of adjustment 

B Operation & Maintenance 

Employees Cost 

FY 2018-19 

Determined 

FY 2018-19 

Actual 

FY 2019-20 

Deternirreo 

FY 2019-20 

Actual 

FY 2020-21 

Projected 

FY 2021-22 

Prcjectuc 

FY 2022-23 

Projected 

FY 2023-24 

Projecteu 

FY 2024-25 

flrojecteS 

Salaries, Wages & Benefits [tAn Ps] 8,763 9,616 9,791 9,546 1,978 2,528 2,967 3,419 3,92jj 

Retirement Benefits ]MlnRsl 4,232 8,679 4,655 12,233 1,625 1,788 1,967 2163 2,380 

Total Employees Cost pAin Rs] 12,995 18,295 14,446 21,779 3,603 4,316 4,933 5,582 6,308 

Admin Expenses [Mm Rs] 

Repair& Maintenance [MicRo] 1,269 1,726 1,384 1,729 

ERP [Mlii Ps] 

Travelling lMmnRs] 963 986 1,051 952 188 218 245 272 301 

Transportation [Miii Psf 356 364 408 399 - - - - 

Management Fee [tAn Ps] 121 163 33 :36 38 41 43 

Misc/Other Expenses [MIs Rs[ 1,234 1,323 1,348 1,170 268 301 332 367 406 

Supplemental Charges [MIs Ps] 2,171 1,848 2,453 2,632 2,803 2,986 3,100 

PM assistance Package for families of Gt MIn Ps] 135 131 127 124 120 

Bad Debts lOIn Ps] 6,955 584 - - - - 

Total O&M pAin Ps] 16,818 31,942 18,637 28,623 6,681 7,633 8,479 9,371 10,358 

The reasons of increase/ decrease in actual expenses against the determined expenses and the justification of the increase required for the period under consideration. 

The rietails of existing and increase in number of employees department wise along with cost arid strength analysis should be provided 
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DF - FORM 17 

MEPCO 

Distribution Margin Comparison 

O&M Expenses 

increase in % 

Depreciation 

Power SLipply Margin 

Bad Debts 

interest on short term Loan (working Capital) 

income Tax 

Other income (Net of LPS) 

Distribution Margin 

Energy Sold 

DM per Unit 

DM per unit increase 

DM per unit % Increase  

Power Supply Business
'7 

This format relates to Power Distribution Business 

Determined Determined Projected Projected Projected Projected Projected 

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 

Rs. In Million 3,152 3,513 4,228 5,002 5,676 6,385 7,178 

%age 0.00% 0.00% 20.36% 17.66% 13.41% 12.48% 12.39% 

Rs. In Million 

Rs. In Million 3,614 4,485 5,049 5,280 5,748 

Rs. In Million 

Rs. In Million 255 315 355 375 410 

Rs. In Million 

Rs. In Million 

Rs. In Million 3,152 3,513 8,097 9,801 11,080 12,040 13,336 

Rs. In Million 16,310 16,382 16,741 17,644 18,028 18,411 18,801 

Rs.I KWH 0.19 0.21 0.48 0.56 0.61 0.65 0.71 

Rs.I KWH 0.02 0.27 0.07 0.06 0.04 0.06 

%age 10.96% 125. 56% 14.84% 10.63% 6.42% 8.46% 
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A Long Term Loans 

GOP loans 

Foreign Loans 

Markup Transferred from GoP 

TFCs 

Interest During Construction 

Others 

Total 

B ShortTerm Loan 

Running Finance 

Short Term Loan 

Others 

Total 

C Total Financial Charges (A+B) 

0 

DF - FORM 18 
MEPCO Power Supply Business 

Financia' Charges 

FY 2018-19 

Actual 

FY 2019-20 

Actual 

FY 2020-21 

Projected 

FY 2021-22 

Projected 

FY 2022-23 

Projected 

FY 2023-24 

Projected 

FY 2024-25 

Projected 

1,336.86 1.43124 

968 85 775.72 

2,305.72 2,206.95 

4.45 4.91 4 32 4.76 525 5.78 6.37 

4.45 4.91 4.32 4.76 5.25 5.78 6.37 

2,310.17 2,211.86 4.32 4.76 5.25 5.78 6.37 
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DF - FORM 19 This format relates to Power Distribution Businesi 

MEPCO Power Supply BLisiness 

RORB Calculation 
FY 2018 19 FY 2018 19 FY 2019 20 FY 2019 20 FY 2020 21 FY 2021 22 FY 2022 23 FY 2023 24 FY 2024 25 

Deiermined Acunal Determined Actual Projected Pnoiecied Projected Projected Piojected 

A Gross Fixed Assets in Operation - Opening Bal Mlii Rs[ 

B Addition n Fixed Assets [Mlii Rs[ 

C Gross Fixed Assets in Operation - Closing Bal Mlii Rd 

D Less: Accumulated Depreciation [Mlii Rs[ 

E Net Fixed Assets in Operation [Mlii Rd 

F Add Capital Work In Progress - Net of D.Work [Mlii Rs[ 

G Investment in Fixed Assets [Mlii Rs[ 

H Less: Deferred Credits [Mlii Rsj 

I Regulatory Assets Base [Miii Rs[ 

J Average Regulatory Assets Base (RAB) 1Mm Rs[ 

Rate of Return 

Return on Rate Base Mlii Rs[ 

C 
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DF - FORM 20 
MEPCO Power Supply Business 4' 

Revenue Requirement 

Fe' 2018-19 

Deierrrriiivd 

FY 2018-19 

Actual 

FY 2019-20 

Determined 

FY 2019-20 

Actual 

FY 2020-21 

Projected 

F? 2021-22 

Projected 

F? 2022-23 
Projected 

F? 2023-24 

Projected 

F? 2024-25 

Projected 

A Power Purchase Price Mis As] 253,741 225,795 253.741 248,780 240923 298,973 336,572 351,993 383,169 

AA RR of Distribution Tariff (Mm Rs] 87,903 35,021 40,246 45,629 51345 

B DM 

OEM [MIs Rs] 16,818 22,815 18,637 26,191 4,228 5,002 5,676 6,385 7,176 

Depreciation (MIs Rs] 4,699 4,710 5.154 5,131 - . - - 

Supply Tariff Margiri/RORB (MIc As] 4,122 5,446 6610 8,232 3,614 4,485 5.049 5,280 5,748 

Olher Income (Mix As] (4,400) (4 400) (4 232) (52471) - - 

ItTipect or Doe mr..n4 i.ilsSvc (Mix Rs) - - - 

Lame Paymer".S.rchs'9e (MIs As] - (2,171) - 133413) (2,453) 2532) (2 803) (2 986) (3180) 

Supplemental Crretges [Mis As] - 2.171 - 1,548 2,453 2,632 2,803 2,986 3,180 

Bad Debts (Mis As] - . - - - - - 

Working Capimal ]Mmo As] - - - 255 .315 355 375 410 

Total DM [Mire Rn] 21,239 28,572 26,167 34,308 8,097 9.801 11,080 12,040 13,336 

Sales Mix (Mm As] - - 

Prior Action Ao.stoxre Mb Rn] (2,757) . .248 . 16,707 

Total - B [Mm As] 18,472 28,572 27,415 34,308 24,804 9,801 11,080 12,040 13,336 

C Revenue Requirement (A-rB] (MIn Rn] 272,213 254,366 281,156 283,088 353,630 343,796 387,897 409,663 447,850 

0 Less/ ]Eccess) Recovery ]Mis As] - - - 

Bad Debts Written Oft [MIs As] 6,955 . 584 

Total - 0 [Mtn Rn] 6,955 - 584 

B Total Revenue Requirement (C+D) ]MIn As] 272,213 261,322 281,156 283,672 353,630 343,796 387,897 409,663 447,850 

OF - FORM 20(A) 

Revenue Requ(remertt (Per Unil Sold) 
F? 2018-19 FY 2018-19 F? 2019-20 F? 2019-20 F? 2020-21 F? 2021-22 F? 2022-23 F? 2023-24 F? 2024-25 

0ntvr,xiried Acto.,i Dctecrcrrcd Atxai Prciected Prvmnr,mclt Prxiccieri Projected Prxjcntet 

A Power Purchase Price ]Rs.I KWh] 1540 1384 1524 15.19 1439 11194 18.67 19.12 2038 

AA RR of Distribution Tariff As / KWit) 5 25 1 98 2 23 2.48 2 73 

B DM 

OEM (Rs / 97/li] 

Denrrscia',.cn As I KV1r) 

Supply Fari)f Margin (Sn I KOJii) 

Otner Income (As I KWh) 

lnrpacl 01 Dma/owed Lessee ]Rs I KWh] 

Lola Payment Surcnarge (As I KWi'it 

Supplemental Charges (As / KWir] 

Bad Debts (Rs.1 KWh] 

Working Capital (Rn / KWh] 

Total DM [Rn.! KWh] 

Sales Mix [Rs i KWh] 

Prior Period Adjustment ]As.I KWh] 

Total - B [Rn.! KWh] 

C Revenue Requirement (A+B) (Rn.! KWh] 

0 Less/ (Excess) Recovery (Rs./ KWh] 

Bad Debls Written Off [As / KWh] 

Total - 0 [Rn.! KWh] 

C Total Revenue Requirement (C*D) (Rn.! KWh] 

1 02 1 40 1 12 cr1) 0.25 1) 29 031 0.35 238 

020 029 031 021 

025 033 040 0 22 1125 Cr28 029 

(0 27 (LI 27) (025) (It .o2) 

(0 13) (011) (0151 (II 16) (0 16) (0 17) 

0 13 1)11 015 0 lb 016 1117 

- , 0 02 C 02 0 02 0 02 0 02 

1.29 1.75 1.57 2.09 0.48 0.56 0.61 0.65 0.71 

3017] 0 07 1 00 

1.12 1.75 1.65 2.09 1.48 0.56 0.61 0.65 0.71 

16.52 15.60 16.88 17,28 21.12 19.49 21.52 22.25 23.82 

0.43 -. 004 

0.43 0.04 

16.52 16.02 16.88 17.32 21.12 19.49 21.52 22.25 23.82 
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DF - FORM 21(A) This format relates to Power Distribution Business 

MEPCO Power Supply Business 

Investment 
FY 2019 FY 2019 FY 2020 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 

Determined Actust Determined Actual Prolected Projected Projected Projected Proiected 

A Investment Plan 

DOP lMlrr °sl 853 1378 

ELR [M Psi 1871 2192 

STG (energy etficiency, capaicitors) [tdin PsI 3,403 2,291 

Village Electricification/Deposit Work [Miii Rsj 2,517 2,403 

Capital Receipts iMO 15) 4,172 4,994 

Vehicles (Utility & Others) )M,rns; 3 38 

ERR lulls sl ii 21 

AMR Meters 

Others lMirr Cs) 608 535 

Hospital Equipments [Mt Csl 36 

Total [Mlii Rs[ 13,439 13,439 14,000 13,887 

B Financing Arrangenient 

Local Loan [Mm rss[ - 

Foreign Relent Loan Mis ls[ 607 

PSDP I Own Resources Miii Rs[ 6,143 6,490 

C rents 5tir Cs] 

Consumer Contributton (Me Cs 4,172 4,994 

Loan Basis (AMII AMR Meters( )Mhi Cs) 

Lease Basis (Vehicles) [MC Cs) - 

Deposit Worksf Others ]515r Ps) 2,517 2,403 

Total MC Cs) 13,439 13,439 14000 13,887 

Supported by the following details: 

1 Complete Cost Benefit Analysts 

2. Expected efficencyl improvement in the system 



Q 

230.405 

Interest  
I Rate % jlstQrt 

FY 2019-20 (Actual) 
3rdQrtt 4 

44.082 44.082 39.674 
171, 15.878 15.878 14.114 
151 30.973 30.973 29.626 

151 59.265 59.265 57.6631 
151 55.421 55.42 1 54.0001 

I 12.641, 24.787 24.787 24.7871 

230.405 219.863 219.863 900.5  

iSr.No. Loans 

39.674 167.511 
14.114 59.983 
29.626 121.198 
57.663 233.857 

54.0001 218.840' 
24.787 99.146 

1 World Bank 
2 ADB (Tr-l) 
3 ADB (Tr-Il) 
4 ADB (Tr-lll) 
5 ADB (Tr-IV) 
6 CDL 

This format relates to Power Distribution Business DF - FORM 22 

MEPCO 
Fnterest on Development Loans 

This form should be submitted for each loan appearing on the DISCO's Balance Sheet 

c7 

'0 



MEPCO 
Interest on Development Loans 

3 

DF - FORM 22 

Rs. Million 

Sr No Loans 
Interest . FY 2021-22 (Projected) 

2nd Qrt 3rd Qrt Rate % istt 4rth Qrt 

1,World Bank 17. 26.4491 26,449i 22.041 22.0411 96.980 

2ADB (Ti-I) 17 8.821 8.821 7.057 7.0571 31.756 

3 ADB (Ti-Il) 151 25.586 25.5861 24.2401 24.240 99.651 

4 ADB (Tr-III) 151 52.8581 52.858 51.256 51.2561 208.229 

5ADB (Ti-IV) 151, 49.736 49.736 48.315j 48.315 196.104 

SCDL 12.641 23.820 23.820 23.820 23.820 95.278 

187.270 187.2701 176.729 ] 176.729  728.00 

This form should be submitted for each loan appearing on the DISCOs Balance Sheet 



142.105 133.327 133.327 552.63 

Loans 

1 World Bank 
2ADB (Tr-I) 
3 ADB (Ti-Il) 
4IADB (Ti-Ill) 
5IADB (Tr-IV) 
6CDL 

I Interest I 
Rate % 

171. 

171 
15 
15, 
1 51 

12.64, 

8.816.8.8161 4A08 ____ 
1.764 

18. 853 
44.849 
42.6311 
22.586 

20.200 
46.45 1 
44.052 
22.586 

20.2001 
46.451 
44.052 
22.5861 

18.853! 
44.8491 
42.6311 
22.5861 

DF - FORM 22 

MEPCO 
Interest on Development Loans 

5 
2023-24 (Projected 

3rdQrt 4rthQrt__) Total 
26.449 

1.764 
78.105 

182.601 
173. 367 

90.343 

This form should be submitted for each loan appearing on the DISCOs Balance Sheet 

Rs. Million 



Power Succ Business 

MEPCO 

Interest on Development Loans 
2 

Interest FY 2020-21 (Projected) 

Rate % 1st Qrt 2nd Qrt3rdQrt 

DF - FORM 22 

World Bank 17 35.265 
ADB (Ti-I) 17 12.349 
ADB (Tr-ll) 15 28.279 

CDL I 12.64j 24.332 

35.265 3O.857 30.857 
12.349: 10.585. 10.585 
28.279 26.933: 26.933 
56.062 54.460 54.460 
52.579 51.158 51.158 
24.332. 24.332 24.332 

132.245 
45.869 

110.424 
221.043 
207.472 

97.329 

ADB (Ti-Ill) 15) 56.062 
ADB (Tr-IV) I 15 52.579 

208.867 208.867 198.325 198.325 814.38W, 

This form should be submitted for each loan appearing on the DISCOs Balance Sheet 

Rs. Million 



Loans 

1 World Bank 
21ADB (Ti-I) 

3IADB (Tr-Il) 
4IADB (Ti-Ill) 
5ADB (Tr-lV) 
6 CDL 

DF - FORM 22 

MEPCO 
Interest on Development Loans 

4 

Interest ) FY 2022-23 (Projected) 

Rate % 1st Qrt 2nd Qrt 
17) 17.633 17.633 
17 5.293 5.293. 
15 22.893 22.893) 
15, 49.655 49.655j 
15 46.894 46.894 

12.64 23.2401 23.2401 

3rd Qrt 
13.225 

4rth Qrt 

3.528 3.528 
21.546 21.546 
48.053) 48.053 
45.473) 45.473 
23.240) 23.240 

Rs. Million 

Total 
61.715 
17 .642 
88.878 

195.415 
184.735 

92.96 1 

165.607) 155.066 r 155.066 641.35 

This form should be submitted for each loan appearing on the DISCO's Balance Sheet 



1 World Bank i7 
2 ADB (Ti-i) 
3ADB (Tr-iI) 
4ADB(Tr-lll) 
5 ADB (Tr-IV) 
6 4 00L 

171 

151 17. 506 
15 43.248 
15: 41.2101 

12.64 21.8471 

DF - FORM 22 

MEPCO 
Interest on Deveoprnent Loans 

Rs. MiHion 
FY2024-25 (Projected) 

Sr No Loans
Rate % 1stQrt Qrt 3rdQrt 4rth Qrt 

17.506 16.1601 16.160 
43.248 41.646 41 .646 
41.210: 39.789: 39.789 
21.847. 21.847 21. 847 

0.000 
67.332 

169.787 
16 1.999 

87.386 

   

123.811 123.811 119.441 119.441 486.50 

This form should be submitted for each loan appearing on the DISCOs Balance Sheet 

U 



Retroulning 
Yours 

rlrst Ort of FR 2019-20 

0IBnI f Dlsbarserrrent j RerroYnrent [ CI9aI 

MEPCO 
Development Loan 

Seeorrd Ott of FR 2019-20 

Oloal I Dlnbrrrserrrent RePoYnrent[C1BaI 

Of FY 2079-20 

ciRol 

Fourth 0501 FR 2019-20 

OlBal joi550rserrreotjRePaprsmnnt 0/Ral J Disbursement Repuyn1ent 

354904 000 5530 388874 3089.74' 0.00 0.001 300874 368874 0.00 160.301 352844 3028.44 0.001 0 00 

354.87 000 3415 1290.71 17.90.71 0.00 000) 129071 (25071 0,001 64.15: 1226,56 8226.58 0.00: 0.00 
12 216984 000 000 275884 216854 000 85069 210370 210315 0.001 0.00 2103 IS 2703.15 o.00l 65,89 

19 371586 000 000 31)6.591 3116.55 000 75,13' 304043) 304043 0071 000. 10.1000 3040.43 000) 7813 

70 277270 7710 1)00 7772 79'. 7072.75 00.0 5037 2703.45) 270345 300' 000: 770305 270308 0.001 6532' 

77709 7100 71)1) 79705) 7O7% 000 700 75705). 77705 759 7751 0790 79797 000 14.04 

224.410 13,036.674 (3.836.574 1 (3.623:530 224.450 7 /3,31:8.080 I3,350.080 I... 13.171 801 

Rn In MmIl:on 

C/BR 

3528 44 
122656 
203746 
295220 
282083 
70'1 0' 

Sr. Loorr 

69)0)111 Sook 
2 ADS 1n0,69 24(0 70 000 Ire-I) 
3AD0I noeS 2727 71 orrelle-lI) 
4 )005.L roeS 20)2 lTror'he-IIl) 

ADO I '1:17 '7 9 71. 17') 

Irrtnrrrrt Rule 9) 

'7% 
15% 
19% 
'5% 

First CAt 07 P7 2027 -22 
I jO I y t C/RI 

MEPCO 
Oeve)opnrent Loan 

Second Ort of P02021.22 
OIBi[o b or i'jRynr r ,c'j LBai1 Diuburtenrentjoepoynmentl 01 2L !_:EP 

Fourth 0501 F? 2021.22 
bR t 

3207,63 000 6030 3047.55 304759 080. 000 3047.55 3047.55 000: 60.30) 288125 208725 000) 0.00, 

105820 0.00 6415 103410 1034.80: 000 0 oo: 103410 1034 10, 0.00) 64.15) 069.95 969.98 0.001 0.00' 

1900cR: 0.00 000 000608 100608) 0.00 65.69 784039 184039 0.05) 0.001 704030 7840.39 0.001 65.69' 

280602: 000 000 2806.02 2606021 0.00 7873: 2727.89 2727.89 coo) 0.001 72 7.80 2727.89 000' 78.73 

2495 49' 

767 /6 
0,00 
000 

11.00 
0.780 

240549 
70716 

2405 
49: 

767.16 

000 
000 

09.32: 
0.501 

242677 
76776 

2426 /7 

767 /5 

8.00: 
0 00 

0 90), 
0 001 

2429 17 
797 16 

242017 
767 86 

0.001 
0.00: 

69.32' 
17.90. 

12.200563 224 45)) 2,056,413 ' .015 417 1 213.1441 11,843 209 11,04...001 ,. I 224.4001 115188.15 11,5)8 04 

Or hr Mrlion 

CIBI - 
2807.25 

969.95 

3774.70 
204975 
2055 85 

74929 

0000lrrotron in rok Rupee per Annum 

Sr. No. 7000 
Interest 6070% nun am n leg 

Years 
1 Word 8or1k 77% 

2 IAI(ftI.0008 2438 (TrorrrIre1) 77% 

3 ADB Loorrlt 2027 (Tr,r,rcl,e-OI 15% 00 

4 ADO.Loorr# 29 2  (rode-I))) 15% 17 

5 rADR.).00rr# 31)41) )Tmorrp.Ire-(1 75% 
si'ODI- '7% 16 

po,',ner Supply BrrSr,re.Sn 
Io:rrr:rlr elolm's 0 Fovrer Djslrrbr,Iron grrslnesn OF -FORM 23 

I :1r?,': :,rr:r, I, :,:,:r o,:7,r. Ill::: I  err Ore 0)8(37'S Rolorr:.,' 01:3 07 

C/F - FORM 23 



Ceo, it In log 
Years 

6 

IS 
16 
14 

0,1 0168 2523-24 
0)61 So b I I 

250655 800 16030 240835 
84165 000 645 777.49 

154373 000 164333 

2493.49' 000 249349 

221827 001) 22162) 

72904 (170 77004 

5,267.916 

OF FORM 23 

MEPCO 
Development Loae 

500004 0,1 or FY 2023-24 

0)6 Jo s_, Io l C/B) 

2405.30 6.00 240036 
0.08 77749 

0.00 6569 157164 

000 7873 241535 

000 0032 214800 
000 77004 

81,/rd OR of FY 202324 
om 1 D/bt1  P 0 J! -S 
2406.36 000/ ISO 30/ 2246.00 
77749 000/ 0410, 71334 

757764 000' 157764 

241535 000/ 24)535 
214809: 900/ 2/4089 

72904 000 OR 74  

Rn ru Mi//ion 
Feortlu Ort et 61 2023-24 

0/nI 0 b_ 1epy)j_C/IJl  
224006 0.00: 0.00 224606 
77334 000 000 71334 

157764 0.00: 6569 151195 
241535 0.00 7013 233722 

214889 0.00 6902 207907 

729 04
Q73

2291 70620 

noolotio iii Oak Rupee pci 0,0//ui 

9, No Loan
Interest Role % 

2 AIRl- Lo,rn8 2438 (TrouuuI/u. I) 
3A1)F0-/_uu;io8 2727 (Tr,nu 
4 ADO LoRiS 2972 (TuRuOlie-Ill) 
1/ ADO- v0e8 4090 (TuiuepIie-IV) 

777.49 
764333 
249749 

22762) 
770 04 



0/901 8315bar5onrern1 nyayrrren C/9n( 

3528 44' 
1226 56/ 
2037 46 

2962 75/ 
2634 7% 
70371 

/11)0 /00.30 3368.14 
00/1 64.15 11624/ 
0.0/1 0.00 2037 46 
0//'J 000: 296229 
0C 020 263413 

229.450 12.909,657 ?.734.3,08 

tntnreSr Remain/n 

o.  Years  Rate S 
/7% 
17% 

/5% 

16 
17 
Is 

15% 
15% 
1765 

OF - FORM 23 

OlBat j3isbursnmen Repny,000t C/Bat 0/Bat eme)fepaorrrnnt C/But 1 
3368.14 000 tOO 38) 320789 3207.85 000 0.00 3207 
1162.41 0.00 64 15) 109879 1088.26 000 0.00 1098.26 

1971,77 000 000' 197177 197177 000 65.69 /906 08 

2884 16 000 000 2884 /6 2894 16 000 78 13 290602 

268401 COO 070 2564 81 ) 266481 COO 6932 2495 49 

783 0/ 0110 000 78701) 7937 000 1505 767 76j 

r2.599.8571 ... . I ?2W 12,26/1663 1 13.171,901 / 

First art of IV 2020-21 

224 4 0 12 9 / 451 12947 451 

0/Bat Disbursement Repayment C/Bat 

336914) 0.00 000 336814 
1192.411 0.00 0.00 1/6241 

2037.46/ 0.00 6669 1971.77 
2962.291 000 78/3 288416 
263a.I3. 003 . 9972 2504.81 

703.01 0 3 2/ 793.01 

MEPCO 
Developtnent Loan 

Secorrd Ott of Ft 2020-21 

213 114 I 12134.308 

80. Inn fsllnoo  
Ttriä'i'3)n.2i '1 Fourth allot FO 2020-21 

OF - FORM 23 

ME PC 0 
Devetoproeot Loan 

Os Ill M,llnoo 

First art 01 90 2022-23 000004 Ott or FY 2022-23 Third Ort ot FR 2022-23 Foorlh Ort ot FY 2022-23 

, _OlBa/buroeonenj9npayo7o5nt(pat - 0/Bal 3lsbursoorent90payoreet L.oa1  OlBaIsburceoreo4Reay7ee7t C/Ba_ OlBa/noborsenoene873ren C/Ba/ 

2887 25/ 80/1 /603% 272%95 2726.95 8,50) 0,00 272695 272895 0.00 150,30 2566,66 2566.66 0,00 0,00/ 266666 

969.95 000 64 75) 905.80 805.80 000:1  000 905.80 90580 000: 64151 84160 84165 0,00 000 841,65 

/774,70) 0.80 000) /774,70 1774.781:  0.00, 6569 1709.0/ 170901 0 00. 0.00: 1709,01 1709,01 000 65.69 104333 

2649.75/, 000 8 00 2649,75 2649,75) 0,00) 78 /3 2571.62 2571.62 0 00: 0 00/ 2571.62 2571 62 0.00 78.13 2493.49 

23W 85/ 000 0 oo: 2356,85 2356.85) 0,00. 6532 228753 2287.53 000' 0.00: 2297.53 226753 000 6932 221821 

74926; 000 0/10) 74926 749.26 000 000 749.26 74926 00% 000' 74826 74926 0.00 2022 72904 

71307774 274 0 Ii 1 3324 11163324 2/6 /0950180 10050160 2204 0 I 10726770 10725730 ( 10402366 

Code Currency tdr. No! Loon 

World Burnt 
2(ADB-Loirn #2438 (T orrche-l) 
31A08.1_001 #2727 (T rrWre-/l( 

62972(0 arroW-Ill) 
5AD8-Lirrn0 3096(1 4:Io/17.IV) 

Interest 

Role % 

17% 
17% 
15% 

5% 

Rernal 

9 Yours 

18 
/9 
- 7 

Dovulualcon 0 Pak Ru 10% 

Sr. Nf Lono 
j 

 Code furreocY 

1 World Birrrk 

2 ADB-Loarr# 2438(1 noclro-l) 

3 ADB-L0Rr/# 2727 (T aochn-ll) 
4 ADB-Lourr# 2972 (T artche-lll) 
5 ADB-Lonrr# 3096 (T aoclre-IV/ 
6CDL 



9.094 341 j ' 224.451) j 9.309.001 156. 74 4 :o t .... .°''f IL' 

r. N 

Dovelca5O)r,rr 0% Ru 

Loan I CoOn 

10% 

Currency Interest Rn Or a I 0 0 

0(01 bt 

Deve(oprrrerlt 

MEPCO 

Loan 

a) tO 2824.25 
Spy IJC(131 

2024-25 

L 
rim) art citY 2024-25 

)37ynrj 
Secno4 art 

)3b ) — 09) 
Third Or) of FY 

ph Or]2aL C/B) 0(51 

1 World 5or6 17% 8 274606; 000 16030' 268576 208576 00% 2055.76 209576 0.00) 56030' 

2 ADR-L0409 7438(1 ,'crrIre-I) 17% 7)3 34 000 6.1 tO 84919 84915 005. 64919 649.19 0.00: 64)5 

3 ADB-Ln0rr8 2727 (I urrulre-Il) 15% 151195; 000 ' 161195 1511.65 0.10 6560 144626 1446.26 0,00' 

4 ADB-Lor4 2972 (T r,rolre-III) 1585 14 2337 22; 0.00 2337.22 233727 0 00' 7813 2259.08 220008 000 

5 ADO Loor,8 3055(5 ;50-IV) 15% 15 2079.57 ((1)0 207957 207957 01)11 6932 201020 201025 0.00 

6 CDL 17% 13 775 20, 1 70620 70677 12)1 70020 70020 000 

DF - FORM 23 

loartlr Or) at FY 
Rn In Md/on 

L. 
- 

— 05J 
2024-25 

lb ti p  ymn 4 Cm 

0925.47 192547 000 1925.47 
50504 57604 000 54504 

144626 144620 000 65.69 1300.57 
225900 225908 000 75.13 2180.95 
201025) 201025 000 6932 194094 

706 20 11521 000 27795 680.41 



201 300 301-400 40 1-500 

2,357 961) 011/ 

1326,716,340 

600.0 (5954 

964011.1 I 3797(9340 680,0(5 024 

Slob 501.60 0 601.700 01 200 

831,076,140 

38 1,532 612 

7311,446(92 

101,542612 7,011,146(19.2 

cllstoroers 
0-58 1.100 

1,206360 64(49453 

600454461340409 

1 649,532 246 

1.6-I') 512 246 

7 

054.400 

1,905,105 

(.544,072 

607 231 

278394 

120,033 

66,306 

36,009 

12005 

0.4 46 

(9738 

91110 

701 800 801.800 901.1000 1001-1100 Aboue 1100 ' 10101 
Os. Mill:. 

010049181in 

149250,379 

1100541164 

69330.199 

100004.1154 1. 69330.10171 

48.336,457 

40.3,16,407 

- 

(16459642 

74959447 

(76054116.9 

1260981,50 

53340,493 

(.649.532,246 

2,831,525.149 

7357.360.802 

1,326.1(6,349 

600,095,954 

301.537.612 

208445,097 

140.257.379 

136964,054 

61,310,100 

48,330,457 

116,559302 

(76556999 

36190.115.704 

1,055 

15,987 

29.529 

29.717 

23279 

3,075 

7.7(9 

4.984 

3.770 

2,550 

I 764 

1.730 

4 034 

2.634 

141.912 

1640 

964 

(944 

1263 

1755 

1970 

2023 

2090 

2409 

2526 

2514 

2560 

2566 

2240 

-- ,
1392 144,258,374 

Ui-FORM 24 

1(1719 Wise Do 8061)0  Co Somers Aoolyois (2020.21) 

5(466 No. 01 
Customers 

0-50 1-100 101 -208 201 300 

1 139574 92474,265 

- 11)11 636.121 I .030,083,091 

((II 20)1 1.013.307 2,691.564.10(1 

.1(11 ((1,1 1.457.734 2 '190 743 94 I 

'OIl -IOU 740.33) 

.1)) -5(10 260, 749 

5111 1111(1 10,809 

341146 

2(1407 

17175 

'6 '"ll1iO 10621 

Ills1811,61',:rV 17,046 

2 309 

6(4(1 V1i, Dm1405118 CoolSorlIOr S Auul-, 6)6 202) -22) 

301-400 401-500 501.000 601.700 701-000 801-900 901-1(00 1001.1100 0houo 1100 Al-B 6 

oeWporary,, 
00141 

Revenue 
85. MIllion 

Avolirge Role 
78.! kwb 

I2S755(,84( 

645,323,170 

645.923 (79 

041 642,289 

16.I1l7296 176015753 

' 50 

147140,037 

46(65412 

00(96 197 

l. (4 41170 

569'O97, 

401)44(21 

4594477) 

150(67737 

- 

(69(07230 

(74957(01 

[
I70 57 (III 

62424.269 

l.S10,803.0191 

2,601,964.780 

7,230,293,841 

l,257,5i6,041 

645,323,179 

36) 642,286 

2210)5253 

II. (511931 

00(56,252 

06026672 

.16 034 721 

(68(52230 

(70557 104 

9,644927.552 

1.075 

10.436 

29.002 

25.692 

20,669 

11,617 

6,916 

4473 

(707 

7127 

I '1(6 

1,121 

4 (12 

45(10 

424.005 

1641 

853 

932 

II 62 

16-la 

1809 

(9 12 

(970 

24(5 

7413 

1440 

2403 

2129 

-
2.51 



201 -3110
I 049,740 

301 - 4110 

101-000 

061 6(1))
(44 403 

001-7)0)) iDOlS 

70) 7119 .,_, 

I "00 'I (440 

51001
Cllst0900ro

0-50 

71- 5)) 1,270 05,035403 

- 100 

101 -200 2,179,734 

09) 49)4(1 ' 770 

017 1-I IOU 

Above 11)10 _. 

41-Fl 6 T.poory 1977
- 

Total 7304 334 60735463 

- 100 lOt -200 

I 682522,890 

2, 003 - 8 10, 774 

1,602 577 090 1709 010 72.4 

- ITO 

101-200 

20) -300 

301-400 

401-600 

50 1-600 

OTt -7 00 

701-609 

00) 907 

91)11)100 

101)1-116)) 

941,40 149) 

01 710 To (0 701419 

Total 

Slob Wise flosoosbo 7.1696111118) Attalysis 2023-24) 

0)2091)1015
0.50 - too 

7404 294 69,040,172 

'167,340 

7,247 078 

1,740 693 

778,1300 

3)2 900 

142 079 

75,064 

49,805 

24. 4 23 

14,610 

93)11 2 

723)5 

20,4 55 

7.771 714 440.10.172 

I 7)6,173,348 

1716173340 

101 .709 901 (700 601 780 701-000 905.5000 100 1.1100 101,700 1100 
Al-0 & 

201.380 301-400 401-500 801-900 00141 800,000 Role 
Te,,'poray 85. MillIon 851 loot, 

69,040 120 I 000 640 

1,7) 6.173.348 16,540 964 

2,991 1.1)61)8 2,991 .096.4 10 30,782 1043 

2.460.019.602 2,060.01 9,607 3 1.069 269 

383,08 I , 365 1,393801,369 24.4 57 17,55 

74 5, 202. 262 7 15,282.202 13,037 19,20 

40)1.847,7)10 460,847,736 0,11 0 2023 

250,547. 425 250,517.025 5,236 2090 

55, 200.4 lO 55, 780, 0 8 9,879 2499 

I 04, 04 3.012 105.04 3,04 2 2,653 2526 

72.1 34.042 72,131,047 '.035 2544 

"0 269 250 40,289. 250 4,21)7 

9117717949 183, 692.854 47)7 2060 

134,247,731 134,74 7.73) 3,007 2240 

'2661.I,9') 110 2 440 940.4 '12 I 09378 714 74 2 4161047791) 5(17)0475 150208 418 9101)43.012 17 131 042 50709 2'O III') 119743) 134 247 031 10.856.008. 981 805,4 II logo 

Slob Wise Do,00stk Coosumers Aoalysts (2022-23) 

201-300 301-400 401.500 501-600 601-700 701-800 801-000 901-1000 5001-1100 At,000 1400 10521 
RI MIllion 

0v010908410 

65635,463 1,070 1640 

l.602.522.000 16225 960 

2.093.0)9.774 30.179 4043 

2.411.784.00? 
- 

7.411.704.002 30,460 1283 

F,359,004.258 1.359,804.254 23,061 47.55 

797,831, 353 697,036.389 13,402 970 

0") III)) 'Ii') 391 070,927 7912 2023 

244 407.744 244 407,244 6 00 20)0) 

I; '.13447 152,243,541 3602 24)10 

1)72 44) 140 (02 989,344 70)11 2570 

9)7)6708 710710 708 I 790 2544 

,Il4I1)3109 41)303.17) I 202 25617 

141111)190') 180091.039 4625 2068 

130340 27 130,340.42) 2010 2740 

7,1)1,784 0)7 1.3598942907.07039353 37 7.0)1)927 244 407 244 167 2.13 547 102,663945 70746.708] 40901 lOS 194) 40) 9)1) 170340,127 10.432.638.814 
,,

445,231 -
-

13,12 



Slob Wise Doolestic Coosu0lor5 Anolysis (2024-25) 

-

- SI b N 0 
050 1 100 101 200 201 300 301 400 401 00 01 100 001 700 701 800 001 900 901 1000 1011 000 Ab 1100 & 

A Nil A kwl 

0 5 7  .440.277 
- 

68.207.136 -- 60.207.136 1,120 10.40 

- 1.025 390 I 753 929197 1,753,970.162 18,913 994 

101 - 750 2307.056 3.013 601.737 3,013,601.737 31.429 10.43 

7111 ((47 1,853.614 2,514,140.115 7,514,140.115 31.753 1263 

701 . 4011 1174 689 1479040636 1,425840,036 25.020 1755 

41(1 51171 .__._I2_ 
7,3(170 454 731.733,754 14,053 1920 

5(71.075 151740 4(0 067,197 410.052,107 8.297 7073 

07(1 ,7;( -
70960 256770326 255270,375 5,357 70191 

11(1, ,747 1'*05'l"( 15906(1051 3009 2499 

(71 . 4 , , 74. 119.1 11(7,459 001 10745019111 2,714 7979 

101111111.1] 7379(7055 7379(1(1111 .1(77 15.44 

170111,71 . 
I .147''I( 51,441003 (.3(7 250(1 

17(1,,;,' 11711 23607 1717017,797 167.9(4 795 4,520 2509 

Al 17 14717101717 71643 
- 

1,37,001 260 134.601,200 3062 77.10 

Tc?11 0,237 406 65287 37, I 25,3074.102 90(30111 737 2.7(4 740 115 I 429019097,731733770 410067,197 216215329 59900061 107,4119051 73706,050 4( 441, 903 1975(779'; 137001 200 10,681,133.129 151.723 13,13 

39 



Power Supply Busness 
DF - FORM 25 

MEPCO (Th 
Provision for Tax 

Rs. in Million 

tActual tax paid during the FY 2Oi92UE 1  
Provision for Tax allowed

1st Qrt 2nd Qrt 3rdQrt 4th Qrt Total 



FORM - 25 

MEPCO 
Provision for Tax 

F.Y. 2020-21 

0 

I Sr. No. Provision for Tax aflowed 
Projected tax paid during the FY 2020-21 

1st Qrt 2nd Qrt 3rd Qrt 4th Qrt 

7 



T 'iProjected tax paid during the FY 2021-22 
Sr. No. n ior Tx

2nd Qrt 3rcIQrt I4thQrtTotaI 

DF - FORM 25 

MEPCO 
Provision for Tax 

Rs. In Million 



OF - FORM 25 

MEPCO 
Provision for Tax 

Rs. In Million  

Projected tax paid during the FY 2022-23 
Sr No m or 13X ThQfl 3rd Qrt 4th Q Total lstQrt 



Rs. In Miliion 

L
LJrn for Tax Projected tax pd during the FY 2O224 

OF - FORM 25 

MEPCO 
Provson for Tax 



DF - FORM 25 

MEPCO 
Provision for Tax 

Rs. In Million 
Projected tax paid dunng the FY2024-25 I 

Sr. No. n for Tax 
1st Qrt 2nd Qrt 3rdQrt14thQrt Total 

I I I I 

I I 

0 

L 

 

    

     

0 



:0 

MEECO 

Existing & Prc:cse T.Ooff 
F.Y. 2020-21 

--
- 

- Descnptlorr - I 
- -

- 
Sales Sales Ills 

No. of 
- Consumers 

Canfleotert. 

Lead 

- 
Load ranter 

I 110704 6'rutlng 
olslribi,tlan 
,,,, - I .osssr. ,,0,.r Ct,arrrrr' 

Tariff PpesedrgneeTarilf 
- - - 

r,Itoeeouo 
- 

- V-cable 
Var,;,ble Charge Fixed Charge! - Charge 

Freed Cha:q'o 
Variable 

Charge 

ResrdontiaL .. 

001050111r11 42,47 - - 33715 - 521 314 - - 04308 - - - 313.29 - 6343 

FM 0000 '000'045:lMnrnt 5 0105.0 - - - - - - 

01.00 1151, 1,57098 533% 3672561 - - , - 2405551 - 3118140 - 6,31296 

01-2503,05 2,55156 1603% 1,779,378 - -. - 44,03392 - 55,211 97 - 51,178.05 

201-202 Coon 2.230,25 13.3215 358,572 - 38.37395 - 48.74299 - 9.86503 

201-700006s 2.49053 14.8505 100,981 - 49,611,35 - 42a5.97 - 12.59461 

Abou07000r4r 51852 3.10% 4,811 . 10,837.07 - , , 13,588,34 - 2.751,27 

For prok 'cod roqu:rninonl 
eroeec:ng 5 'oW 0 42% , . - - - 

Tirreol0sei'IOLI-Pnak 2.1.01 01415 - , -- 000.57 . 62764 - 12707 

2Oil400lT0U1 - 11- 705  , 903 2 37204 - 1.455,85 . 1,825.4. .35993 

Temcorer'r 3 57 0 00% 1 .343 . 10 54 - 13 22 - 2.68 

Total Reordenilall 9,684,91 57.80'/r 6,466,363 - . 170,442 . 213,710 - 43,269 

7w,exo400'o4Mo,w1',o:, 

. . . 

-1 
'II 47-330 315'S 500575 . 9.27424 . 1.02343 - -- 2334.19 

°or onus ,oad 'nqu,rrmort 

-- 

000r030g SOW ' . 2 00°5 . - - - 

Re3ular5-33 , '318 02005 2' 1628 1 3.16 1396 -0.80 

' 4.0- 0740 35515 . . 1,592.16 , - 50602 

4-991100'. 011.°eao 32075 ' 52% 21 '01 2043251 SC! a 634.04 501 5,311.35 - 1.176,51 

!'errocornr'l Corr,wer,'a' 0-''' 1 622 03401  1 550 - 12593 . 107.78 - 31.95 

Total Commercial 903.20 5.40% 609.724 2,049,873 902 16.031 902 20.101 - 4,069 

Industrial . . - . - - - 

21 1400 Volts Uplo 40kW 0,1 33.49 020% 15 159 , , , ,. 643.01 . , 80624 - 16323 

51 100 00:16 '30,0 40kw ,  '031 0.000'o '3 . - - - - - 

5115, l°eok, 6S.?2 .34102 - 030-107 . 173640 - 351 54 

Silo., OIl-Fe,,, , , 

02 400 'loon 41.5.30 us's) 62-4 

25553 

004 

1.59", 

,300°S 

34,153 

1573 

, 3502603 

53 

. 

 0 

3352.30 

066 0 

4,800.93 

0.83 

- 98013 

- 017 , 

82-9TCLJ)Penkl 59912 1.19% - - 4.011 93 . 5,030.46 - 1,018.54 

62-STOUIC'lf.,eakl 96790 5.730'r 9 '37 5646240 2.440 13,762.12 2440 17.25507 - 3.49376 

53- 7'C1.Fuo 142.93 0 5555 - - 2,936.75 . 3,682,28 - 745.53 

o2-'O2 OIl-rex,. , 61927 332'S 310 2034438 1 90 9.5229 1,190 10691 01 - 2,164.72 

0-'- '02 ,00ak ' 35,35 '32105 . - 723.72 . 007.45 - 183.73 

21- I'O',s 103-seW' 19527 1 1916 5 101266 2111 2,750.96 201 3,49945 - 705,49 

7r10000a050-3 "041 320 00°'S 65 0 . 5456 . 6341 - 1385 

Total Induslo,,,, 2,546.32 15.3305 60.665 13.074,710 3,911 38.723 3931 48,559 - 9,832 

Balk , . , - - 

Cr14, 051015 nO '100 10110 , pino - 3.01 '1113°'o 12 46 2 10 . 023 - 005 

Ci,8,Sspoiyul-102'lolls.4OMe5 

%IC T,e,e 011_Se (0-313' . °eoo 

.3.1,1 

11 '6 

0.10', 

'1 37% 

%9 1178 1 9.11) 

235 -tO 

1 

. 

10.41 

295 26 

- 

- 

2,11 

- 55 77 

C-IC T.e,e olSon ITCOl- CII F' - 3265 02005 34!  135152 53 420.06 59 527.69 - 106.53 

C2ASuopyaItikV 037 0.31'S 2514 1 1472 I 1846 - 3.74 

0-26 lIme of Use TO3 -ceo, 51 42 33116 . . 932.2' . 1,150.93 - 236.69 

0-23 01,18 a! One 7051- OttO 14854 0:39% , 57 , 483994 205 2,09532 203 2,427.81 - 531.98 

03-ASscpilabo,9  11 .. 1.62 091% - , 23980 10 25.84 10 3240 - 5.54 

03-57:rne,l'Jse)TCL3l-Fe3O 555 003°.', - ' 113.85 , ' . 142.75 - 2850 

C3-9TireeoflJse 11051 .5ff.0. 2968 018°.', 2 03120 33 41700 33 522.87 - 10587 

Total Sin.le Point Su..l' 282,21 1.59% 478 735,104 309 4,254 309 8.347 - ., 1.082 

Agricultural Tube-wells - Tar,!! 0 - . - - - 

0-rI 14142.4341401 007 0.0006 2,'SF . 1.28 1 80 - 0.32 

0-'8145)Pee. 951 02305 
, ........... 204,34 25622 - 5180 

2-15 1151 OIl-Fee, 3024 00301, 35!  107707 

- ........-- 

1:2 538.60 22 73303 - 149.43 

001 (47,43,15.521 ..'ICR; 0.02 , 000'S , , 5313 2239 0 0.20 0 0.35 - 07 

2-Wi47,45'1552) .0:_u ,,  0.25 3 . 2001  11 2743 I 055 I 087 - 018 

P:_1 738 . '100 0.15 3.IC'5 - , ,. 255 . 374 - 076 

0-251525153041 211-010, 1,00 :3.45 07000  325' 51674 10 557 10 999 -  I 41 

0-25150 50.5254) 'oak 020' 431011 2.59'S . . 3,545.70 . 10,340.38 - 2,19434 

0-26i50315351)011.Poao 02'S' 2,505.49 14.87", 34 '03 15134233 3,027 31,017.95 3.027 30,892,70 - 7,874.75 

Tctal Agricultural 2.989,52 17.8531r 100,540 15,300,516 3,050 40,467 _.L° 6° 50,749 - ,_lO,273 

PublloL:g590gG 1850 0.111, 1,003 . 326.16 . , 409.96 - 82.81 

Rec0eIt,aloolo,,e,d 673 00405 126 , . 121.54 , . 152.40 - 30,86 

Spec,al Coetraclo - Teo,fl K lAskl - 0 20% 

0 '300'S 

- 

- 

- 

- 

. 

- 

, 

. 

- - - 

lIme 01 Use 11001 - Peak - - - 

eUse(TOU)-OII-'eok 0 110'S - . .0 ' - - - 

A-3a (65, 209 14 I 1306 41413 5,126.45 . 6,427.87 - 1,301.42 

Grand Total 16,740,58 100,0002 7,251,004 28,160,311 8,103 275,506 8,103 345,447 - 60,941 

0 



FCR9i26 I A) 

M EPCO 

Existftc & Pr000se Thrff 37osent 

F.Y. 2020-21 

Description 04S 
I 

No. of 

C000corors 
Cosoected 

Load 
Loe ',,, 

Ofoferbofion NSPIlA Eostlois 11ar.11 proP-oNeS 7450, tariff Dewr'oe 

lO00e ...... 10i,,4 C5aro Variable 054550 P-sod Charge .°'° . FiXeSCh4r90 

cr21: .00<11.9, .20<419: 00-tl'1{0004lfll :05.940101 (8074419) 

Residential 

Forpeakload,eq,e,po,t<p1o04. 

01-10025:ls 

- ..i  

1 57058 

73 

. - 

923% 

5i,, 

- 

- - 4.00 - 5.02 - 1.02 

- - - - - 

- 

- 20.51 

7905 - 4.02 3572.551 - .  

- - 

- .....- 

- 

,-,,, 

., 

17,204 -........................... . 

.1743 

........... 2005 

10.83 

16.35 

1992 

0090 

10 (5 

20.27 

- 415 101.200256s 2.69155 '535'S 177878 

. 

. 

. 

. 

2166 

2498 

26.21  

. 

2614 

-- 

. 

- 

- 

- 

029 

201-3,5. ,,, 

3007006,, 

,?21J° 
e002ed4g5%'/ . 

T,ronotUse:000(-<e.o, 

77115079 09 011-Peak 

Tnoo,aoy 

2230.29 

2.49057 

510012 

26.07 

9623 

012 

1332% 

1268% 

710% 

270% 

71-795 

(157% 

320% 

358572 

700981 

4.011 

- 

- , 

'042 

. 

' 

....................... 

2642 - 5.15 

- - Total 005,dontlat 9,684.91 I 57.85% 6.466,363 

Commerc,af-A2 

For 00k9 72900 <010 0 

Cor,,roerc:al <100) , 

eoc000lego 574 

- 

478.30 

- 

- 

- 

2 90% 

0 33% 

3.00% 

- , 

025,106 

- 

- 

, 

- . ,,9_39 

. - - - 

. , , 24.31 - 4,92 

- - 440 - - -1.10 

140 

.740 

9.17 

.110 

- 

..?20 .. 

2105  

18.12 

. 

.. ,, . - 

- 

.. 

- 

3.57 

- .740 

4-13 

'.% 

.03 

1759 

03 .14 

'4.15 

2023 

44911.a7A26 - 

4-20907. 

0 70 

'37.4(1 

320Th 

5221 

3.00% 

5', 

52% 

034% 

2' 

. '' 

21151 

1.0007 

1.620 

.-,,., 

2,060.251 

- ' 25.37 - 574 

Total Cororee,c,,l 903.20 5.40% 609,724 2.049.871 . - 

IndustrIal 

Br aoo 9085 LJO1O 10kw) 00) 

61)40000lt568lo406u%06( 

. 

3249 

- 

. 

3 24% 

03000 

' 

:5759 

15 

- 

. - 

. 

, , 

, 

440 

, 1920 

7920 

2030 

7420 

t652 

- 

, ' 

' 

24.07 

24.07 

- 457 

- - 

- 

- 457 

- - 25,45 - 5.15 

61 (b))Olt-Poak) 

6822 

256.63 

0 41% 

1.59% 

- 

34,198 - , , , 18.31 371 3,992.603 

440 2071 - 4,19 

5,546,340 

1.579 93 -' 
 52:40050,t541-83'2'o.-<82-< 004 00005 

.740 , 25,23 - 571 

I 

-, 

701,256 -........- 10 

, .1-tO 

r
440 

.7<0 

, '700 

<3 

2012 

14.22 

20.55 

13.12 

2712 

7 '602 

17(79 

82-5200)Poak) 79940 1.15%__-,,,, 

.740 

'120 

'120 

17.83 

25 62 

16.45 - 

- 

- 

- 

3,61 

5 23 

333 

52-8 TOO (O11-p000 

83-TOO (Pea',:  

03-TOC,01-ooak: 

54-ThU:Poak , 

B41'0L')0lI.008k, 

0rw0004o 50:587 

967,80 

742.53 

5494. 

3597 

1990.' 

3 277 

9.78% 

0 3505 

3.30% 

.12705 

1 '5": 

7 .:% 

5167 

- 
372 

.,, 

6:, 

65 

- 
2,834.438 -  

, 

' 

- , 
.000 

-100 

20.23 

77.58 

21 38 

,,,,_ ............ 511  

,,_,_- 

' 

3.56 

4 33 

, - Total lnduotr,al 2,566.32 75.3015 60,665 13.074,740 

. 

.140 

23 40 

22.63 

. 

- 

4.76 

458 

Bulk 

C%A) Sooply at 400 VOlts - <plO 5 .1 

COB) SopIv ol 400 '10110 -abooel 

C-t0Tlwe0tUsel700( -7000  

- , 

0.07 

045 

11,10 

- 

3 7019 

'300'S 

307% 

- 

32 

128 

- 

I
- 

60 

1,178 

- 

.0.10 

470 

12 73 

18.05 

21.10 440 , 26.46 - 5.36 

..... 440 1616 - 327 135,152 , 1.10 C-tC",roeoNJsolTOU-olf°' 3200 32005 241 

120 20,06 - 

- 4.60 

2,674 

- 

488,994 

23.580 

120 

420 

420 

16.00 

18.13 

1410 

C2ASupp:yal1100 0.92 O51'9 9 

420 2273 C-28 'ISnee of Use (TOO) -°eao 51.42 33190 - 

820 

.100 

7768 

2000 

- 3,58 0-26 TUne olUse (9009 -OIl P 

C3.ASupye000e 1155 

14852 

1.02 

08991 

341% 

52 

1 - 4,05 

400 

4(10 

.700 10.85 

20.15 

1405 

400 2527 - 5,12,, - 

63,120 

C3-0  TOne of 000(000) - 'oak 

03-8 TUne of Use (TOO) -311-P. 

5,55 

29.50 

00399 

010'9 

- 

2 100 77.62 - 3.57 

Total Single Point Sopply( 282.21 1.69% 471 ( 736.104 ' - 

Agriceltoral Tebe-wolls - Tariff 

D-1Al4f 42 43.44,46) 

0-16)45) Peak 

0-25(4745.49,52' :1109: 

2-2.9)4746,4852) :090 

- 

007 

9.51 

3924  

0.02 

P.00 

- 

00019 

00699 

02379 

2 'JO'S 

000'S 

- 

2.757 

- 

851 

9,570 

- 

- 

- 

107,707 

-_,,_ 

270 

, 200 

-, 2(73 

250 

200 

200 

L 700 

, 203 

18,28 

2083 

(500 

1383 

, 13.83 

79,97 

12,38 

1991 

7200 

, 

' 

- 

22,92 

- - 

- 454 

230 

200 

26.72 

16.01 

- 

- 

5.29 

381 

- 351 200 , 17.34 

3, 

2,239 

2743 

- 

51,674  

- 

200 1734 - 351 

200 

200 

200 

200 , 

24.96 

15.52 

24.96 

15,52 

- 

- 

' 

- 

5,05 

374  

505 

3.14 

0-25(80,51,53.54) look NOR. 

0-28 5:3 5t,53 54) 00-7004 (7100 

O-2610051,53.54lPoak '40(0: 

D-25150,51.53,541011-P200 7405: 

0 75 

0.45 

434.24 

2,505,49 

0.0005 

32209 

2.59'S 

1437% 

- 

3269 

- 
01763 15136,233 

Total AgrIcultural 2,959,52 17.66% 700,040 15.300.596 - - 

PoblicLghl:noG , 

Res,dert:e( ColonIes 9 

Speo:o(000tlocls-1'ar1110,A20l - 

1850 

6 73 

31790 

5,3405  

0.20)0 

1023 

'29 

- 

-- ....- 
- 

- 

- .......... ' 

17.53 

10.06 

. 

' 22.11 

22,65 . 

-448 

4 59 

- 

- - - 

- 

- 

oimoollJsejToU)_Peak , 000% 

' - - - Time Of Use )T0Ul - Off-Peek 

.9-341657 

- 

289 14 

0.00% 

1 73% 

- 

41,433 22,23 - 450  77.73 

- Grand Total 76,74058 100,00% 7,281.004 31,160.311 



M EPCO 

Existing & Proposed Tariff Statement 
F.Y. 2021-22 

B rips s S I l 
90.0? Concerted 

1 5 

Loed 

60.1 

Diot"bull 
0)065550909 TOlif , Prop serf New Tariff Oitfer0fl<o 

'4 CS
V Sic 

'Ctrergo Chargtr 

v I 
Charge 

x 

Cloertjn 

V 51 

Clteae'I 

6/Il aSCII O 0 Cjrr,,01  -,';',l: RarWIl 556/1,91 05'rVjr,l 

Residential 

5435 038% 553193 . 32272 29710 - 2551) 

For peas l403'eqln'rnl c'o So',. - I . - - - 

01-100,11W 1541053 945% - 3557,914 327017-30738 - - 2.50273) 

101-2015mW 2331 53 1591% 1,30)571 5) 102 11 5346776 - 4,615 39) 

1-301 -- - 235296 140655 300 08 ,,___,_, 51.423 90 9,0 -  - .84J) 

30-7209n11 262:51 177015 02040 - 6542732 - 6041424 -- (5,21238) 

looue 70006/5 54.045 325% 5.100 11.26736 13.12431 - (1,133 941 

Fur peak load requirement 

006/6/1119 5 6/6 0 00% - - - - - - - 

Ji77!9L0501T0'J': 5000 - 25,21 015% - - - 659,01 60666 (5236) 

loeoi6/a .l0L'l.Clf.lok 10033 05015 16,226 - 1,91672 - 1,76446 (152.26) 

1'empoiory 1)52 03055 1.104 - 13,22 - 12.17 (1.05) 

Total Reordenrial 10,197 60.91% 6,854,344 - 225.005 I - 207775 (17880) 

Cowmercral - 3,2 - - - - - 

For soak 1000 raqulnemool 10 10 5 
kW 51:1011 206)5 7:150 12372,40 - 11.43125 591)4) 

Csnrrr'enr'ai <''lO' 

orrueding 0663 ' 

3 00<- 

0 007% 

- 

- 

, - 

- - 

. - 

- 

- 

- 

- 

- 

Re3rinr1-29 .115 720% 5 1 421 - 393 002 .. 

6-20 021-Pear 6," 12('5 06205 - 0 . 038739 - 2.47253 k, - 2'2,361 

4.20,7017') -00-7,0< 34.537 20615 :2453 2068733.51 2111 5,245,25 531 5.752,33 L 2065 (496 26) 

1'omporaro Oormorr:o: 9-111 5 4 75 2 0405 2,067 0 - 171 22 - 157 42 - (13 60) 

Total Comroeroial 970 5.79% 046,308 2,070,370 I 991 , 21,583 932 19,868 29 (1.715) 

Iedast6al 0.00% . - . - - 

81(400 VOlts 11610 40ku0i , 07' 3550 0.21% '505) 0 - , 35 8,3, - , -. 79612 

51)400 Volts 0030 408.vl II)) 0 00% 20 0 . - - - - - 

55)lPe'lk) 1231 343% 0 . - 1,84056 - 1.55437 , - (14622) 

9%'llOff-PedKl 

62 300 'rOts 41-103 2.1 6/-I 

26253 

004 

1 655', 

000% 

- , 0526/ 

1.71) 

4032529,03 - 

0 

) 5.17371 - 

053 II 

4,76243 . - (410 94) 

(0.07) 93.93 - 076 0 

2736 12824 3 . 1 5332211 - 490671 - 1423.57) 

102377 9121) 5% 5601003,4 .2155 375120 C 1)03754 56 1.45375) 

CICI Fool ,  19' IS 3029 - ------------------- . - 320371 3)9313 

- 63-TCU,011.sra< 56405 .0)115 3502852792.38 1 102 '1,3724: I CI 12.12213 29 ..)9ç34) 

53 -TOL'°nakl 7265 32215 - 0 - 374,35) - 35750 - 7745, 

54- 3Q91 1t.ro<-1 213 63 1 2615 9 706278)6 '3" 3 20360 19(( 3 409 28 7 296 32) 

lennuoraro5-2-55' 320 O.02°/o 30 0 - 5841 - 4296 - 543) 

rural lnr3utrial 2.720 1 16.25% 64.304 13.205,487 3,959 51,476 -0,042 47.086 92 (4.590) 

ulk 0 - . , . - - 

Clir))3755(yol00V<tr-u0145. 001 000% 34 66,66 - , 0.23 - 022 072) 

01(8)6/6/I) rt100Vo9u -orosoS 035 00005 125 1196,70 1 11,29 1 1021 0 (0.06) 

C-iclimeoluse .721:-look 1172 007% -0 , - 310,01 - 25539 -(24.43) 

C1C °S1100Iter"<U, - CliP 3423 0.20% 256136500.52 60 55407 , 41 510.05 3 (44.02) 

- - 591 001% 10 2640.14 1 1946 , 1 1 , - 55) 

- C-261:meolljso :720' - Pool 5393 23205 - 0 - 1 227 31) - 1 12956 (57.51) 

0-25 I -na SI Sun IT 217)- 0110- 1)527 '393% 52 493803.94 207 2,75915 212 2,52955 (219.29) 

93.ASupol)abovellkV , 1 70 0,01% 24219.8 -.  - 10 3400 10 3130 (2.70) 

03.BJ',meoI0s4 1TClJl.P'lnn 5.930,04% 0 - 14990 - 137.99 )1111 

03-B 'lime 016/0-2001-Cit-0' 21.17 01915 2 639502 34 54907 34 I 50543 3731 

- Total Sroyln Foist Supply 296 1.77% 499 742,455 312 5,614 320 5,168 7 (446) 

Agricultural Tube-oue4s - lartff 07 - 0 - - - 

0.I4)41,4242,14,-15) , 033 0.00% 7333 - , 153 - 969 - -- ,li5) 

0-10)45)66/k 1030 00615 - 0 

- ........ 

. , 26902 - , 24764 - (21.37) 

0-161401 0-Peak - 41 20 5.25% 1,046 108784,07 22 21135 23 713,34 ,_,1 (67.55) 

0-29)47,49,45,92) '7105) 307 0.0055 0300 2261 39 0 1.21 0 1 17 0 (0)0) 

7-34.4745,4552' 51751 363 3001', 3 271743 1 1095 , 1 1012 0 (087) 

0.26,50.515354,146/ 1,29) 01) 30013 -- .* 262 . 241 , . (Q21) 

0-23705' 53 21: 211-Poor ilICS 132 00019 2454 52150.74 10 409 11 450 1 (039) 

C-29.5051,5354'6/00 .50)1 495 .16 2 7213 . 0 - 11,35)15 1045311 - 901.59) 

0-25 50 51.53 041 0ff-Peal 99-6' 25244) 15601'r 55221528759533 3050 4073551 1210 3750355 153 3235.96) 

Total A9rirrIrltoraI 3.132 I 18,71% 106,579 98,453,602 3.099 52.860 3,245 48,936 155 (4,223) 

Puo609l0hILrr3 3 , 1574 :11114 1,133 - 42532 - 391,53 - (33 79) 

Resr301llalColoonSl , 707 0.04% 133 ,  , , , - - 15010 - 14738 - 1l2.2) 

658i5LO95)7!S(0J62' 6 l 5151  ., 000% , , , : _.,o -- 

Time 01 Use (TOO) - <04k 0 00% -  -  . -  -  

limo stOre TOO) - 011-Oo4k 3 00% . - ' - 

30214 1.30% 13921 -- . 671)76 - - 6,103.19 - (533.57) 

l3raed Total 17,644 105,40% 7,717.864 31,473,914 6,265 364,191 0,539 335,257 274 (28,934) 

c'- 



80517 25 10.) 

MEPCO 

Existing & Proposed Teoff Statement 
F.Y, 2021-22 
r''

Dereniptior I - - 
Salno I Saint M 

- 
fIn, of 

Cnnnorroae 
Connected 

'Load 
Load 

Factor 
0iotr,boti 04ot1ng TarOt prowl New 21,16 0)flrrerooe 

on Nctro fl 700%C (Vocable ('mad Variable Fixed Variable 

Si 67 

S 

Opro! 4.i 33 533 - 5.32 152 - (040) 

Fnrpeak:oadrequi,emonluoto5'c'. - - - .--- - - - - 

jroto 64953 585% 3,852.914 1995 - 18.27 (1 58) 

101-23059% - - 293153 - 16,91% 5896671 - - - 2051 18,98 - (1.63( 

201-303 Ode -- 2.352 95 1406% 360,096 - - 25.86 - 20.12 - 74) 

2.52761 15.70%, 107.840 - - 2480 - 22.99 (1.98) 

A9Cct 700 Units ......3.25%5,100 - , 25.51 2452 (2.08,() 

001006ing 5 kW - 3 00% - - - 

7%eof0sei700l- Onoc -. 2527 0,15% . -- ......26,14 - 24,07 (2.08) 

m 56 CC I 10053 050/ 102 6 - - 1901 17 0 351) 

fairrOoraro 0 52 0 00% 130 - - 25 42 - 23,40 - (202) 

ToNi Residential 10,996.89 60.91% 6,854,344 - - - - - - 

ComrrterCiai-A2 . - - - . , '- ' ---7 

Forpeak'oaomonoirrrrnot,,to7 51301306% 021758  - ---------------- - 24,31 ?9 3,.:..  IA93) 

- ,,,,,,,,,,,,,: - 402 - 1000 - 

For Soak load requ,mnrnnni 
458ne05r35'ntv - , 300% - - '140 - 450 ..1000 - 

315 000% 26 1,636 .140 2231 452 2026 50.00 )3,J5) 

- 10510 0,53% - - , , 440 2555 400 2352 10.00 (2.03) 

A-2c.TCO' . 00-°eak 344 57 2,06% 22463 2,065,734 - '(40 , 18.12 450 , 1658 10.30 (1.44) 

Termrpnreio Cnmda,r,o, 5.17',! 675 004% 2967 - - 25.37 . 23.35 - (2.02) 

Total Conoroercial 969.98 5.79% 646,308 2,070,370 

)r,dostr)al - - - - . - - - - - 

91 1400 VollsUc(c4Ok',ol 37 , 3552 0,21% 6008 - - 2407 2215 - (1,91) 

Bl1100lsltsUpiol0o.ri,,35, . 00(715 20 - - 2407 .22,16- A191)  

7231 0.43% - - - , 2545 23.43- . 32.02) 

BI(bj(011.Pnoo) 28253 1 65% 36207 4.032,529 . 15.31 . 160.5 - - 

B2i0205oIN 11,530 'coo 03-4 004 00005 1778 94 440 3077 470 19,07 10 (1.65) 

52-8705'Peaki 21736 1,2600 440 2523 150 23,22 10 (2,00) 
- 

92- 9°CC ,oroonac 1,02037 0130) 3,738 

- 

5,601,803 -  1.17) 7733 'iSO 16,41 10 (1.42) 

83-TOO iPeek: - (51 9 0,90% .- - -120 25,42 '130 23,77 10 (2.05) 

-- 53 -°'OU:CO-cnal) , 

51-YOU Peon, 

56026 

3565 

4,11% 

32300 

394 2,862.752 120 

430 

1645 

/523 

.130 

510 

15,14 

2322 

10 

10 

31) 

(300) - 

B4-TCU)O(1-peaki 27054 ..... 9 708279 .100 17.50 , -(70 16,18 10 (1.40) 

Tomporai'm 0-255) 320 00205 30 - 21,30 - 1968 - (1.70) 

Total lndostriai 2,720,29 96.2500 64,304 93,205,487 

Bolk , . - - . - - '. -- 

01)6)0018)3 at400 5001' 'pN 51 001 000% 34 67 - 2349 - 21,62 - (1.539 

01(81 sepp!va( 000 SoIl' accon5 049 0,00% 136 1.180 - '(40 2263 '(00 20.80 10 p80) 

C-to Onto of (iso 707/i. Pnao 11 72 00700 - .140 2946 450 24.35 10 )2.'O( 

C-1CT090C,-011P- 3428 020% 253106,504 -- ............- , .940 ...76 , 450 1408 10 __,p,99) 
826 .020yatilcV 797 0.01% .. 2.640 420 2006 030 18.47 70 (1.59) 

C-2BTimnreo1Utr,TCC' -  0007 5358 0.32% - '123 2273 430 20.93 10 (5.91) 

0-26 T,nrenlUle,TOC- .0009  75007 08200 50 493.084 .920 1740 430 - - 7627__,,_,,, _1_0 -  (A41) 

03-.bSoop(yenooeltkV 170 001% 1 24,220 -- , 400 2000 410 1847 70 43.59) 

C3-BTinreolUse)TOU, -Pork 593 , 0,0405 - - 400 252') 470 23 2,6__,,, 10 (2,01) 

03-8 Tome of Use ,T0C,- 011-°- 31 77 01995 2 83,351 400 1752 '(10 16,22 10 (1,40) 

Total Single Point Sapp(y 290,33 1.77% 499- 742.455 

Agnicultoral Tobe-wolte - Tariff ' ' . - . - 

C-iA (41,42,13,44.161 , , '(.08 0,0000 2,923 - , . , 22.92 ' 21,10 -(1.32) 

D-iS)0570e0k 7030 0069'n 200 , , 26.12 , 00 2404 (0 (2,08) 
- 

D-.9145)0V--oak 41 23 02500 

.- 

1.006 

- 

100,784 200 18.8,1 , 270 1731 10  13.49) 

D-2A347144,4552) N0R) 0.07 000% 9,940 2.261 200 7734 210 15,96 to p.08) 

D-2,A)17 a909 52' 0087 0.63 00090 3 2.770 230 17.34 210 1590 
,

70 (108) 

0-29'5051,33,3'li°000 .08' 011 00000 - 200 2006 210 2298 10 (1.96) 

0.20,00.51530.1Oii.0n0. '(00 732 30000 3440 52.191 700 1552 70 1429 70 1,23) 

8-28 (500503,54i Pool :SC6 404.56 2.7270 .- 230 2456 2 1022.50 10 (1.98) 

026(300i,53,0410110105 i-SOS 2,62406 155000 59293 15.267.595 - - 200 9532 20 5429 10 (123) 

Total A5coo(tanal 3,132.03 98.79% 106.571 95,453,602 

Poei,cCightio973 5924 0,17% 1784 - . 2211 ' ....20.35 - 

f378,078,3L29)67195(i 707 004% 133 - , . 2265 - 20,65 - (180) 

- - - - - Special Cnntmaors - Tariff S .4/K, 

7mm of Use TOm/i - Peak - 

. 

- 

0 0000 

0 00% 

. 

- 

- 

- 

, 

. - - - - 

Time of Use 7700) - Off-Folk 

, 

. 0 00% - - - - - - - - 

-. 30214 1,80% 43.921 - - 2223 - 20.47 - 

Grand Total 17,643.90 105.40% 7.717,864 31,471,914 - 



M EPCO 

Ex75nnc , 1f to:emeot 

7. 2022-23 

130, rIp 
- -  

S 
-  

S I 
- NO, of 
c to to 

Connected 
L 6 

Load 
P 00cr 

i0trlbGti Ox 9Tarrfl Potod w TacO Di5xcece 
- 

at 
Chargr' 

V SI 
Charge 

F 
Charge 

1 0 
C5010jr - Charge 

Si 
Charyn 

,.ik,.,,fl, SW1 °1-01 P/I OS 1.1/li '5./Il 'A, 0551001 190kW.SII 18550/0) 

Restdenttal - 

1Jclo50L'rols -- 5564 0 26% 601516 - 30306 - 33549 - 32.43 

6orpcokiood1eq-roto.00t,oto5'o0/ - - - - - - 

01=100 Oats --  1 58252 933% 4,155,021 

- 
- 30741.32 - 34,032.33 - 3,29101 

101-2004oOs 2893.82 16,05% 2.015,153 - - 54.644 ql - - 60.48663 - 5.64262 
- 

231-350 Oats 2 411.75 
- 

13.36% 40%970 - 4852260 - - 53,710.34 - 5,187.74 
- 

301.10265<15 269320 1494% 114.329 - - 61,92475 - - - 68,547.33 -- - 6622.58 

Above 700 Cats 55534 -- 306%7447 - 1339702 - 14,82900 - 1,432.76 

For peak sad recu-,,rror,r 
r00000trq 5 5)5 0 00% - - . - - - 

love 01200 tOOL'' -Peak 25.95 0,14% - 62485 - 691,58 - 66,83 

TOre Jse'TOU'- OIl-Pros -. - 0385 0,38% 19478 - 1,817,38 - 2,011 69 19431 

errroo,01,- 0.52 0.00'S 1179 . 12.17 1347 - 1.30 

Total aesldrortal 10,4)) 47,87% 7,321.123 . - 211,957 - 234,665 . 22,672 

Comrnrrctal -42 . . - . . , - - 

For pray ,oad'eos,,enoot,otvl 
50/ 52327 290', 64/297 . 11710,23 12,96297 -1052,19 

Corvrvrrslal 1<110 0,0055 . - . . - - 

For peas odd',,, ,l't<i P 
3 00% - . . . - 

6076107005 019 0.00% -- 03 1.553 2451 1 4.25 - 
- 

0,41 

5.00 767' ........'-0 ''2275 - 0.551', . 2522,10 2.792.96 ., 25936 

.A-27,7'27-0I'-000, 76175 19515 23593) - 2.089421 940 5.S5'OT 340 549451 - i,,,, 627,55 

lov105ror'.' 0v,rroai,y',a, -1'' 7 535 504% 2275 - - 16055 . ' 178.09 .- 17,20 

701,1 Corr,crrrotall 989 5,49% 690,322 2,091,573 941 25,266 9.11 22,433 - 2,867 

Industrial ' = - . . . . - 
81 400 'loIs srI, 105.','. '071 36 21 0.2015 r 7,152 - . 002 45 . 888.27 - 85,82 

811100 'Jolts 'Job O'Ji,',',l',O5'. 0,0015 21 . . - ' - 

0ibi)"e9vl , 
0375 9.drlS . - . 1.72821 1,913.05 - 15484 

9i81(O1r.05a0 285.27 1.6511 -----'L.P 2 _ - . 485797 . 5 3, 

621400 '/0,15 43-700 %v 53,4 004 0,0015 1,499 95 11 076 3 0.84 - 0,08 

52-87076754' 215.55 12015 - . 5,20651 - 5542,22 - 53531 

525 707 7611'ooas 1.3-1535 5 .0005 0121 5,557,521 2.5-16 17 17437 25.16 15.01078 - 1 836,41 

72-007870G. 15.1.21 0.4655 - . 3664 99 4,05604 __,_ 191.55 

- 53-'OU,OIr-veoki 

64-7'OU , Povc, - , 

70254 

35.93 015 

- 390<5 4312,891,410 

. - 

----------- 1,243 

- 

=10,540 76, 

92723 

1 2.13 

- , 

11.77833 - 1.137,57 

1026,36 - 99,13 

8oi),00/50as, - - 21.134 1,191/ 10 715.361 293 3.46352 233 3,30934 - 370,82 

Tsrrrpo'0rt5-2.041 331! 00215 55 - - 55,14 - 72,11 - 697 

tr,dostrlal 2,775 15.39% 68,683 13.337,542 4,06) 48.337 4.083 53.506 - 5,168 

Bulk . . - . - ' - 

Ci)4, Ssoy ot'lOo -otIs, 1'O '056 0.31 0.00'S 39 67 ' 022 024 - 0.02 

65050tl0000lo- ass-oS 050 00015 -- 145 1,202 1 1042 ' -------------- 1.11 

7.10010,001 Us, T0U1-8oak 17.95 00755 . . . 291 'JO 322.21 - 31.12 

0-Ic '71rr0r 0165,-TOO) .0110. 3497 0 1915 273 137.569 liii 52025 '12 57588 . 5583 

50887611700 0.95 0,0115 1 2067 - 7 - , 1828 - 1 - 20.24 - 196 

C,287'0,rol ,Jso,872',.Poao 55,07 031% - - - 1,15244 1 275.69 - 123,25 

0.28 TIrarof Us, ,7081- 0117' -. 159.19 0.58% 04 498.023 214 2.59066 214 2,88766 - 276,99 

83.ASosprrabovettlV 1,74 001% 1 24,452 10 32.03 - 10 - 3546 - 3.43 

CJ-5looeoluoo'TQCl.Pe,'t 605 .003'S . 6 0  14074 0 155,79 - 15,05 

C3-5 0101001 550 lOU)' 011-P 31.78 0,1015 2 84,791 35 51552 35 57064 - 58,12 

Total Sin.te Point So. 151 302 1,66% 5)2 749.886 323 5.272 323 5,835 - 564 

Agrtcoltoral Tobe-wnils - larrtt 0 - - . - . . - - 

0-6754142,43,44,401 . 0.0015 3,122 - . . . . - - 

0-16.451 75ak 1051 00615 - - , 25260 - - 27951 - 2701 

D-'O45iCff-PeaG 42 02 0,2375 I 07"109072 211 727 50 73 80509 - 77.79 

0.2547.4848.521 ii/CRr - 0.05 00015 10.317 2,254 II I 28 0 41 ,1 - - .5.14 

2-7647/54552' 'SLU' 055 00085 3 2,798 ' 1030 1 11.49 - 1.11 

205 505r,538.rv,,, 27° 0<1 3740, - ' . 253 ' 2.00 - 0.27 

0-45 505L53 51) :11-Or,, 0175 333 000<) - 372152773 '1 4 72 11 5.22 - 0.50 

0- 10,65.5351,0045 tSUIi 46396 25755 - - . 18,55219 ' 11.802,58 - 1,140,40 

009 53,01,53 5.5 :'o-eos 6575 2 676.93 14.65% 95.296 15,440.471 3242 33,253.38 32.12 42.343,73 - 4,090.35 

Total Agrlositltral 3,195 17.72% 113,828 15.505 138 3.270 49.915 3.278 55,252 5335 

Ps51 L-g5vo 0 19.53 0.1155 1,908 - 399.47 . 442,19 - 42,71 

ResdeniaICo'orr,es- 711 0.0455 142 - 148.22 . 164,06 - 15,85 

0000lel000t705is- 70141750251 - 0,0005 - . - _ . - - 

Trton 01000 1804) . 'oak . 0 0005 - - - . - . - 

TlnreaflJse)TOL,-011-°,45 - 00015 - - . .. - 

,%30 1651 305,20 1,7185 45,515 . 6,30731 . 6981,65 - 674.34 

6,624 0,,,d Total 10.028 100,00% 8,243,458 30,788,639 342,631 8,524 379,273 - 36,641 



MEPCO 

Existinc & P1:Jcsec T7'ff anient 
F.Y. 2022-23 

P 
- 

IS iC 

No at 

e 

Conneoted 

La 

Lund 

Ct 

Orriboll Nt)l'RA Scooting 0,1111 Proponrd New 'OutfIt 01n1enua' 

'[1V Ni P Vribf 06 21b4 

Sane ow) .5070. .1, Ro C,fl, Os 2, '1. naoo'/-dri 10050250) I  I9k'fTh) 

Residential - 

oo050-J02is 55.54 - 0.36% 601.546 - - 462 - 511 - 049 

Forpeokl0021rqsreoupio5s5 . - ------- - 

01-1000075 - - - 1.5825293395 -- 4,153.021 827 - - - 20.23 8.96 

101-200507, 289382 16 05% 2.015,153 0,88 - 20.50 2.32 

201-300 SoOn 2.411,7613.3815 405,970 2012 -- - - 22.27 2,15 

301-77079)9 -. 269320 --.94% 514329 2299 - - - 26.45 2,46 

580077700707 59534 3.0815 5.447 . 24 12 - 2&0,,, ,,,,,, 2.58 

0200095002 0.0005 - - - 

mnrofUoe-'TC)j)-PeaO 2595 0.1--- -- - 241)7 2544 - 257 

- Tone ofU,e)T007 -05-Pea, 

1'eoopsrary 

103.86 

052 0.00% 

- 050%1470 

179 

- 

- F" 
- 

- 

1150 

27,-tO 

- 1937 

2590 

- 

- 

157 

250 

Idol lfesidential 10,432.64 57,87% 7,321.123 - . - 

commercial -52 - - - - - ' - - 

Fnipe'oaooi0000atcloS 523.27 290°) 064091 - - 2238 - - 2477 - 239 

- - - 0.00% - - 

- - 

450 - 450 - ------------- 

- - 
For ceak load requrirroeni 

arcnedog5'r'0. ' 000% 450 - -175 - - 

009 ,_0'9___ 30 1.553 459 2029 3o2 22.42 - 2,17 

-.7 ,  10725 005°) -,,_ - - 47') 0352) 455 2604 - _,. - 252 - 

2-C,7CU'-71'-ac 251,75 195i 23953 2.089.421 ' .15)) 1950 - So) I - -- 178 

1arnorarsC,oirrrorca9-11',5l 069 0,0155 7,254 - . 2335 - 2555 - 2.50 

Total Cnmnnreroial 989.37 5.49% 690.322 2,091,073 

Industrial - . - - ' . - - 

61)400 'Jolts 7010 400-s .07 ,  3621 0,20% 17752 -  - 22 14 - 2455 - 237 

!i395'IoI8.Yoo ook ssi(09 000% 21 - 2216 - 24.53 - 237 

61,b))Pnak1 7375041% - - 2343 - 2594 - 2,5) 

B1.bi)0tfPaan) 28827 1,60% 36,673 4,072,054 1606 - 19,65 - 1.60 

- 400700721-50069 62-4 0,04 0.00% 1899 95 450 1907 450 21.81 - 2.04 

- - 245 52-B7'07.P000 21555 120% - 450 2322 450 25,78 
- 

92-0 CS'rO'-ooOs' 1.049,39 6,5095 10401 5.657,921 450 1441 059 18.17 - 1.76 

- - 93rCU 'P0051 15421 0,9695 - - 430 2377 - - 450 2931 - 2.54 

421 2,591,410 - 1676 - - 1. 63 75').' C0-oeao - 702.54 3.90% - - 43)1 - 75.14 470 

04-07.°eo,, 7993 022", - - 4)4 2022 019 2671 - 2.46 

34-°0UClt-ooa0 2)434 1.19% 10 715,361 41)) 615 OIl) 8791 - 1.73 

Tnntorai'oE-2J5) 33) 002°', 96 - - 9,00 - 2175 - 211 

Idol InOastriall, 0,774.69 15.39% 68,653 03,337.542 

Sulk
- - . ----------- -' . - . 

01)5) Sspo)y at 200 5005 -up1o9' 0,01 0,0095 06 67 - 2752 23 93  - 2 31 

Cti51 Sucoi 02202-4,10 5 1 050 0.00% 145 1,202 '1511 2093 170 2306 - 2.23 

-içr.ra5oi5s6,,cyl-peso 1  11.95 007% - - '15)) 2439 410 26,96 - 2.60 

C-i COcoa o)ijsa .TOU)- CI) 6. 34.97 0,19% 273 137,569 454 1480 450 1647 - 8.59 

C2r6 9u0p)o 0105's 099 0.01% 11 2.667 430 19,47 420 20,44 - 198 

ç2 5J5%e_9use.rou- Sean 

- 

55.07 

- - 

03195 - - - - - 430 -' 2093 430 23,17 - 2,24 

088% 64 495,823 18.01 - 1.74 C-OS Time of Use (TOO-OIl P 959 15 430 16,27 - 430 

C3AStspntvaoose it o'I 1,74 

- - 

0.01% 1 24,462 418 884) 410 20.38 - 1.97 
- 

CO,9lirrmeofUso i°CU'-Peos 605 003% - 6 -- 410 23,26 490 25,76 - 249 

03-B Tone of 750 (TC-UI - 0)1-0- 31.79 0.18% 2 8479) 4111 9622 .115 8795 - 1,73 

Total Sin.in '0101 So ,p19 302.26 8,68% 532 749,886 

Agricultural Tube-wells - Tariff - - - - - - - 

0-tA 41,42,23,4-1 '16', - 0 00% 3,122 - 21 10 23,35 226 

0-iBi45lPeok -- 1051 - 0.06% 21)) 24.04 2)0 26.51 2,67 

C-1607000-°nos 42.02 0.23% r37 109,872 217 1631 "10 1917 - 155 

0-26)472579721 tICS, 008 0009510,611 2,284 21)) 8595 - 2)0 17,67 -- - - 1,71 

0-2° 47 48,49.92) )579) 0,65 0,009'a 3 2,798 210 1596 212 17,67 - 1.71 

D29i5C 5193 Si) P02k (NCR) 0.11 0,00% . - 290 2293 2)0 2544 - 246 

0-28 00 51,95 53', 7mm-Seas %CO 033 0,20% 3721 52,7)3 2)0 1429 212 1532 - 1,53 

0-25)50075352) Peas '97'S' 46306 2.57% - - 210 - - 22.98 - 213 -- 25.44 - 2,46 

0o8 1505 00254)0)9'0025 's7 2,67693 1489% 

- 

85.288 15,440,471 - 210 1429 210 - 15,82 - 1.53 

Total 65990110r01 3,194,59 17,72% 853,828 15,608,138 

Pobl)cL)4h141979 - - - 1993 011°/a 1,805 - 2035 - 22.53_ ,_J, 

Rrsidrc5a) Colonies H 7 11 0,04% 142 - 20.05 - 23.08 - 2,23 

SpecIal Contracts - 7311)10 )AJ9, - 0 00% - . ' 

Siren at Use )TOU) - 0005 - 0,00% , - , - 

Tone ci Use )TT'.01'Ott-°eal . 0.02% , - , - - 

0-30)06) 20320 171% 20,5)0 - - 2047 - 2265 - 2.19 

Grand Total 16,028,49 105,00% 5,243,451 31,786,639 - 



FORM -25 

M EPCO 

Existing & Proposed Tariff Statement 

- - 

- 
DescriptIon 

. 

'' Saifto 

- 

- 
Sales ..ie 

- . 

No. of 

Consumers 

0 - 
Connected 

. . Load 

Load 

Factor 

...stribod' NEPRA Existing Tadif Pecimsed New Tang - Diffemnee 

o°  - 01004 
005Ct-

Chargo 

Variable - 

Charge' 

Fixed 

Cheepe 

Satiable 

Ch8n . 

Fined 'Vat,:, 

Charge 

SO 

Chs:9:: 

muSh: OW) 70019511 0504:11 PrO.',' r.il':Lk'.Vri RSOW,1,11 lR5,kWhl 

Residential 

Up 0 o0 50,10 

201-300 90,15 

35130001is 

.010oe 7025,0:11 

:01 peak 000 requ;,0:ror: 
000eedrg5'h'71 

Tooreofllso'TCOI -Urea 

Of Use 737 .Cri0oeo 

Tarnoorary 

6695 

1.71617 

2.25170 

2460.02 

2,76053 

55644 

26.74 

10697 

053 

- 0.36% - 

3 .3215 

13 36% 

14.9915 

308'S 

93085 

05506 

0.00% 

5361639 

4.407.502 

. , 

34216 35356 - 1775 
.......- 

. ! - 

- 

- 

- 

- 

- 

- 

- 

-20.261 

34.712A7 

61.09643 

54.78.165 

01 

1512621 

- 

712.41 

2,071 97 

13,73 

. , 

. 

. 

, 

' 

. 

35.90742 

53,31575 ,,_,-_,,, 

56,68656 

7267371 

15,545.54 

.61. 

73605 5,,,- 

2,143.10 

1420 
, 

- 7.19445 

- 

- 

................. 

2.11932 

1.501,92 

519.43 

2447 

71,13 

16.03%2.126.062 

430,329 

, P1t9....- 

5774 

25547 

200 I 

015% -............................. , 

347 

Total Residential 10656 57.88% 7,760,391 - - 239,722 - 247,957 - 8,236 

Commercial - A2 

V 

Coeo,ne,c:al,0100 

For 0000 cod 'oo..'-oro:: 
eo0004o1450'ti 

SOC :T'79-  -2roo 2-:- I 

AOC'TOU'-Of'-Pro.
J  7oeooia,v Oscrrroc,018-10, 

533 1 

0.23 

109.44 

35575 

702 

- 

290 

0.20% 

0_OS'S 

COO 

0.58% 

,,1.95% 

0.04% 

- 

........... . 

- 

- 

. 

1 

1 

. 

970 

- 

- 

1 2 2 4 

- 

. 

.1.48 

2,949.91 

6,623.72 

10145 

- 

. 

- 

'ill 

. 

- 

3 658 

- 

. 

4-10 

2,947.96 

5561,17 

187.69 

- 

...- 

'272 

- 

i.10 

- - 

4 41 

- 

- 215 

'9735 

22745 

3 

- 

,, -__ 

- 

2.300 

- 

, 12
,
_j.0S_ 

- 

- - 623 

Total Commercial 1,009 5,48% 731,741 2,111,984 950 22.882 972 23,668 21 786 

lodastrial 

811400 Volts 20:0 459,01, 061 

pilolIPesol , 

rjbl i011-4e0'ol , 

93 .5T09,01'.c00: , 

82TGU:Pe'ac' 

54-705 Fear: 

Te000ro1v9.775 

- 

3693 

7523 

29405 

004 

1,072.54 

15730 

716_OS 

'1129 

21807 

341 

. 

02005 

0.CO% 

0,41% 

16006 

OQO 

0.9509 

, , 38915 

022'S 

11371 

302% 

- - - 

-905.93 

. - 

- 

. 

937.06 

. 

- 

 - 

31 13 16.192 - 

- - - - - - 22 

- 

- 

- - 1,951.36 - 2.01539 - 6703 

- 548572 , - 5.67361 - 18645 40893 4,113.583 

- 

0 

3,33%11 025 L 5,714480  

- 

,,',_,,,, 

'1 

r, 

4132,920324 

- 

_,- 

722.515 

- 

2,5,1 

'.2'S 

. 

21-lI 

. 

8 

19409,51 

4 1, 37,99  

12313,94 

126798 

390915 

7.1.29 

0129 

1 270 

"'17 

8:: 

2015517 

4,25019 

2.42675 5, 

1.03670 

404027 

7534 

, 

- 

, , 29 

- 

7 

- 

- 

i4930 

41262 

124.12 

255 

Total lrodoott:01 2.037 15,41% 70,004 13,470,918 4,123 54,703 4,217 56,082 94 1,879 

Ba - 

01141 Sopply claSS Vs,ts.ap 056 

CllplShbplydio'00'00.11rc0005  

C.107mnesl VIe 7011.- Peok 

0-IC 93,eotLoo :107'-Clr° 

C2ASylyatiflkV , , 

C.20Tinreot5sa:'OU.-Peeo 

0-25 T:ore 01710.7001- 011° 

03-A Supply aooaolik'J 

- , ç3-BT5oeolUse7'OUl-Poc0 

03-5 11-ne 01 ise'7061'- 0104. 

001 

051 

12,19 

3557 

101 

5617 

162,39 

1 77 

6 17 

3243 

0.0006 

, 0.00% 

09705 

0.1915 

001% 

0.31% 

0.8005 

0.0115 

002% 

01015 

- 

38  

154 

- 

55 

1.214 

- 

- 

1 

. 

63 

. 

27 

ID 

- 

'15 

- 

0.24 

, 11.76 

32856 

507 42, 

2065 

1,30123 

232807 

3807 

15892 

53210 

. - 

- 0.25 - 3,01 

, ,1 

. 

12.17 

33995 

0 040 

- 11.29 - 

64 

1 

. 

222 

13 

. 

7.6  

60761 

, ?135 

1345.93 

3025.55  

37.31 

76439 

60271 

1 

- 

.  

20.19 

44.71 

253 139,247 

- 

64 

- 

503.011 

12 9393 1 

5 

0 

- 

100,51 

124 

5.46 

1 

- 

2 

24.707 

- 

1 

8 

2081 

205 

85609 

Total 010 In pOiol So .ly 308 1.67% 564 787,378 325 5,952 324 6.757 

_ 
- 

- 

2a - 

- 
- 

29642 

053.82 

- 
- 

- 
- 

Agricultural Tube-wells - Taritl 

C1A : 41.424344-iE, 

0-9 45, Peao 

0-16:451 010.0010 - , 

D.2414706 ,19.52,, - :5051 

93.9147484580' -4518' 

0-295250354'°eor'UCO 

0-26 "8091 9034: Cfr.°oec .105 

070,6 S0.oi 0354, 0000 '970' 

54: 0'l.Oeoc .77'3 

D 

- 

10,77 

4307 

0,08 

065 

011 

034 

47324 

2.77049 

- 
0.80% 

0.05% 

0.2316 

3353 

1.742 

-  L 

,, 

, 

- 
- 

- 

23 

0 

' 1 

- 

ii 

- 

3270 

- 
- 

28558 

, 325.47 

141 

1166 

236 

5 34 

1203072 

42 1999117: 

- 

- , , 

- 

1 

9.84 

28.34 

- 

110,971 

1, 1,45 0 0.05 090% 

- 0.0005 

00006 

9,0006 

2.87% 

140376 

10.254 2.307 

1 

'2 

. 

296 

5,52 

1245224 

1206 0 

1 

- 

40 

010 

9,19 

413.91 

3 2.025 

- 

5,944 

_,_,,-,,, 

1061255 

53.240 

--------------  

15,594.875 I .14,57356 156 7482.96 

ToiS aqrioolt,iroi 3,259 97,70% 120,657 55,764.219 3,310 56.352 3,158 58,298 158 7,935 

. 

- 

46880 

174 71 

- 

- 

. 

- 3,50 - 

- 

, 

, 

- 

453,22 

165 91 

- 

- 

- 

7.122,10 

P507oLgrhr;0 

9e1,000m,al 00100,006 

5370:al 00o1rec1s. 'a,,ffKl-_.r 

Tirere ot Use OCL'l  - 00ac 

T,me of Use 1TCLl -0ff-Peak 

4-30,65, , , 

2072 

7 32 

. 

- 

- 

314.40 

011% 

0 0416 

- 00515 

0.00% 

0,00% 

1.71% 

019 

51 

- 

J........... 

- - 

- - - 

- 7.366,71 - 24480 48.731 

Grand Total 10,_Ill 100.00% 9,738,068 32,104,800 I 5,711 387.366 8,991 400,572 280 73,307 

çS) 70) 



FORM-203, 

M EPCO 

Existing & P7oposed Tashff Statement 
F.Y. 2023-24 

- pt '"  I '- 
c p . 8 

14 8trtbut 9564.6 60118Torltll Propoond Now TarIff 0iltetOflo - 

r .l V SI F I Va to F d 4 11 to 

1kV)) .000011] 00)000, 0okV),,5k'/Vl1l 150)7401 )RskWfll 

Residential 

12oi00020o 

Forpeac)oaorequrerron',-sptoso. 

0 100 1 

101-200 UroOs 

201-300 Uros 

301-7006r% 

Aboue 000 2005 506,44 

- 

%oteotUoe,7012' -Took 

TotolUso3L''-OO-°eo 

Te,rcOrot' 

-- 

5590 

- 

03615 637,639 - - 

- 

- 

- 

- 

- 

52) 

- 

0 3 

20,90 

I
-- 

5,29- 

2092 

21.62 

 - 

- 

- 

---- 

0,18 

-  

0 

0,72 

- 

1 91 

2.95170 

- 

932 

1603% - 

- 

407502 

2136,062 - 

- 22,27 - 2304 - 077 2.46002 1336% 430,325 - 

- 007 2,78053 - 1499% 121.109 - - 

- 

- 

-- 

25.49 

2670 

26.04 

- 

- 

2633 

27,62 

- 

27.56 

- 0.92 3.0815 5.774 - 

- - - - 

- 081 26.74 

10697 

-- 0,15% 

0,58% 

- 
20.647 

- 
- 

- 
- 1937 - - 2004 - 0.66 

- 25,90 - 2679 - 0.89 0 53 0 0507 I 250 - 

Total Rnsidnnt,0I 10,656.05 57,88% 7,760,391 - - - - - 

Commercial - A2 

kl 9 

-. 
For soak oad r090,rrr'001 
eroeeotng5kw - 

5091207 7-74 - 

12012) - 011-7474 

0001001ary Coors erca 0-1 '7 

- - - 

,, 

- 

450 

-Il) 

41,0 

450 

450 

- 

- 

247 

- 

- - 

2242 

2504 

1946 

25.85 

- 

000 

:10 

-10)1 

5512 

490 

- 

- 

25 2 

- 

- 

23.19 

2684 

1910 

26.74 

- 

10.00 

10.00 - 

- 

085 

- 

- 

33 4 290 9 

- 0,00% - - 

- 0,0005 - - 

10,00 

1000 

1000 

- 

3.77 

0.80 

3.63 

0.89 

320 

0944 

350 75 

00075 

- 559% 

1.95% 

32 

- 

25433 

1,869 

- 

2,110.315 

7 02 0 04% 2,340 - 

Total Conornnroial 1,009.16 5.48% 731,741 2.111,984 

Industrial 

51 400 Volts Uto40kw,0V( 

811000 Volts 0010 40)',', 00) 

- - - - - 
- 

- 

. . - - . 
24.53 

24 53 

- - 
. 

. - - 
25,37 

25.37 

- 
- 0.04 3693 02005 9,192 - 

- 0.84 . 

7523 

29405 

004 

220,90 

1 072.50 

15730 

0.00% 

04105 

-- 160% 

0.00% 

120% 

5,8375 

08505 

22 

- 

- 40993  

2013 

- 

10025 

- 

4,113,983 

56 

' 

5.714.400 

' 

- 

- 

.11.0 

4,0 

,1',O 

.131) 

430 

410 

410 

25,94 

1055 

21 11 

277' 

1.9 '7 

253) 

1475 

2571 

1791 

- 

- 

'1%) 

-100 

.112) 

'1.17 

.1.1)) 

.031) 

020 

2693 

19.30 

21 83 

2659 

1879 
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1860 

- 

- 
- 

- 
- 
- 
- 

4 t  

- 
5_S 
Oil 

1020 
1760 
20.70 
20.70 
1438 
2084 

- 
- - 
- 

: . 
7022) 
(078) 

- 
- - 
- 
- 

3 

- . 
5.28 

0 

-  
6.25 01-100 Unlls 

lO1-200Urets 
201-300Untls 
301 -700Units -- - 
Abose700Units 

687 5.67 

136.047 
411 

- 

- 
- 
- 

- 

- 1.46 1.24 
- 006 (0.72) 

A-lB(03) Peak - 
A-lB (03), Off-Peak 

(1.15) 
- )D.8), 

i2.241 

- 
- 

0.04 (112) 

14.803 - 0.43 (040) 

Temocrary Dxmesttc 6-11(55) 985 - - - (224) 

Total Residential 9,470 57.80 6,037,460 - - 

For peak load requirement up to 58w - - - - - - - 

Commerctal A2A (04) I 8 252 a5 043 - 417 I 1300 (0 1) 0 i7 016 

Abose 100 units - - - - - - - - - - 
For peak load requirement 
eoceedieo 5kw . . - - . . . . - . . - . - 
A-25)0L) 3 000 27 1,620 -10025 1845 402 Ott '858 (3 19) - - -- - 13.19) 
A-20(06) Peak 76 345 - - - - 1925 - 2'60 2.32) : (2321 

A-20(06(, Off-Peak 735' 237 19,204 2,048.251 40000 1330 400 -30 1583 2 331L - - '233) 
Temoorarl Commerctsl 9-111 561 6 004 1.720 - - 1875 '839 055)) - 061 036 

Total Commercial 903 5.51 575,994 ( 2,049,872 - 

32 020 14859 - - - - 1793 - 1528 265 2.65 B-1)400101155p1040kw1(07) - - 
0 i40 oils p1040 k C 0 000 161'  I 72 1 28 1 4 44 
5-1t09(,Peak tO 324 - - - '992 - 1984 0.67) 075 038 
81(05),Ol5Pesk 259 1 78 31.876 3552,603 - 1331 - 13.29 068) 071 003 
8-2 (400 soIls 81-500 Ow) 6-25, 10' 3 023 1 533 83 -(2222 ''tOO 420 3(1 '4_a 053) 

- 
- 2._S 0 12 

8-2Bl121,Peae '53 0.52 -- - - 399 - '68 05.1 - 332 321 
6-25 12), Olf-Pe35 - 5119 534 9554 5,545 340 - 4211CC 1206 47000 1307 000) - 870 (0011 

117 072 - - . - 1539 - (878 0441r . 105 08' 
8-3 (141. OIl-Peak aSS 400 353 - 2834,435 - - 3(10 CC 1182 36(1311 1298 1 17) - 0 11 - 1.061 
8-4(17)Peak(SMW&aboae 35 023 - - - -- - 1995 078 093) - -- 7.50 017 
8-4 (17). Off-Peak - '55 119 7 701266 - 365 (0 1250 350.1° 1298 '071) - 069 (0.02) 
Temporary IndusIrtal 6-2 (581 0 000 5' - lo 10 - 1636 1066) - 040 (0.26) 
Total Industrial 2.509 I 15.32 57,219 13,074,739 - 
Cl-A)19)Suoplyal400Vo5s-PeakLoac 3 0.00 31 66 - - -. - 1723 - 1860 (145) - - 145t  
Cl-B (25) Supply at 400 Volte- Peak Loac 0 0.00 125 1.178 47000 1606 40000 1518 2 121 - - (2 121 

Peak 7 504 - - - - - 1984 - 2180 (1.76) - - (1761 
0-10(26), Off Peak 35 022 235 135 152 40000 11.62 400.00 15.00 (3.38) - - (338) 
C-2A(28),Supp!yatllkV 1 0.01 9 2,614 36500 1455 38000 t7.98 333 - ) - (3331 
02-6)29LPeak 3-1 021 -- - , - , 692 - ) 2'67. 4.88) )408 
C2-6 (29). Off-Peak '-12 C 99 54 488,904 - 360 C 1293 30332 1490 (1.87) - - (1 871 
C-3A 2 001 1 23280 - I 340 ('0 2025 300 011 1 55 - - 237 237 
03-B(38,,PeaF 8 003 - - '-10 dtt 2831 - -' , - (273 
03-8)30) Off-Peak 29 318 2 83.120 "-'7' 251 1db '43 176) - - 
Total Balk 274 1.66 457 I 735.104 

D1A(41.4243.i445, SOC 2723 - ';4 '598 025 - '33 379 
0-10)451Pnak 232 . - - -1.1 '9-52 c34, - 'S 383 
0-18(45106-Peak -Ia 024 - 01)7 107707 20020 (335 70325 15 

- 210 223 , 
O-2A)47 48.48 521 (NOd ') 000 9.030 2,235 22030 1554 20320 535 - 1019 1319 - 
O-2A (47.48 49.52) (SUE) 3 000 48 t 2,743 20023 1539 - 535 1 - 1.13 ' 1003 1118 

'NORI - 1 001 - -, - 1802 - 525 - - '327 132° 

P:P1.50.),53 5410ff-Peak (NOR) 7 0.04 2907 51674 20030 1051 25030 535' - '.- 528 525 
D 28) 051 53 o4) Peak S,Jis) 429 2 s2 350 35r ' 13 13 1 

0-2815051 53541 Off-Peak SUB) 2431 14 54 75725 15,136,233 230.00 1097 - 5.31 - 1 25 562 657 
Total Agricultural 2,917 17.00 92,409 15.300,595 - 

G)72.73) ' 18 0.11 1623 i 1568 - 2451 ' 1,880 - 1245t 
Total Public Lighting 18 0.11 1,580 - - 

3(76,79) ' 7 004 122 - ' - - 159.1 - . 1898 (204) - - - 2.24) 

Total Rosidenlial Colonies 7 0,04 122 I - - 

A-3a)66) 793 173 37255 - - 1747 - 1756 (774) - "b (0.09) 

Total A-3a (66) 283 1.73 I 37,266 - - I  

TOTAL 16.382 100.00 6,802,507 31,160,311 - I 



OF - FORM 27 (A) 

MEPCO 

Actual Revenue & Subsidy Statement 
F.Y. 2019-20 - (Full Year 

D pt S S - 
C rn 

C t d 
L S 

L d 
IEPRA Determined Turd COP Nstnlnvit Tariff Subsidy 

F t F S 
Charqe 

V hi 
Chergo 

F S 
Charge 

V bi 
Charge 

IOTR F d 
Charge 

V bi 
Charge 

TOTAL 

'Mk/io, ',avei Sos 16811 l%agol Mb Rr Vbv Vs MA Vs ybo Vs M!n. Cs. M!n 5s ILl 8s Miii Cs 

Residential 
Consumption Us 1050 UnitsA-lA Oil 55 033 463869 - - 110 - 110 110 

consumption Exceeding 50 Units A-lA I -  -  -  -  -  -  
- 

-  -  -  -  -  -  -  
01100 Units 136 OSi 3 16408 48346 19694 28452 26452 

101 -200 Units 2,594 1584 1743763 - - - 38,351 - 21039 - - 17,312 17,312 

201 -300 Units 2 141 13.07 437458 - - - 34 162 - 21 841 - - 12.321 12.321 

301 -700 Units 863 6.00 136,047 - - - 18519 - 17.297 (218) - 1.438 1,222 

Above 700 Units - - 143 0.57 4,127 - - - 2.851 - 2,954 (113) - 9 J153) 

A-lB (03), Peak 21 0.13 - - - - 408 - 431 (24) - 1 - )23) 

A 18(03) Off Peak 56 059 14803 1 45 387 (80) 42 (39) 

Temoonary Domestic 6-11>551 1 0.00 985 - - - 9 - 11 (1) - - (1) 

Total Residential 9.470 57.80 6,837,460 - - - 144,213 i - 84,964 (434) - 59.684 59,250 

For peak toad requirement op to 5 km 

CommerdalA-2A04) -  -178 292 555,043 - - - 8,696 - I 4.609 1292> - 369 77 

Above 100 units . - - - - - - - - - - - 
For peak load requirement 

exceeding 5kw - - - - - - - . - - - - 
±051 0 000 27 1.620 1 3 - 3 (1) - (1) 

A-2C (061, Peak - - - 70 048 - - . - 1 524 - . - 1,708 1j84) - (1641 

A-2C(C6), Off-Peak 336 207 19204 24251 - - 819 4515 - 819 5306 (751>, ---1) 

Temporary Commercial 6-Ill (Sill 6 004 1,720 - - 117 - 114 (3) - - 6 2 

Total Commerciat 903 - 5.51 I 575,994 2.049,872 820 14,845 I 820 15.741 (1,271)1 - 375 1896) 

3 0 "0 14 85 82 466 3 06 8 1(400 oIls up1040 w) (0 
8-1 (400v0115upt040k81((06) 0 0,00 18 - - - - - 0 - 0 - . 

B-1(09(,Pnak  40 0,24 - - - - 751 - 747 (27) - 30 3 
- 

8-1 (09). Off-Peak 269 1.76 31.678 3,592,603 - - 3545 - - 3,837 (197) - 205 

8-2 (400 volts 41-500 Sw) 9-2A 10) 0 0 Co 1,633 53 - 0 -- 0 0 0)0( - 0 0 

B-2B)12). Peak 153 093 - - - - 2,903 - - 2,870 l) - 125 32 

B-2B(12), Off-Peak 089 6.04 8,594 5,546,340 - 2,219 12,523 2219 12,929 (694) - - 688 - (6 

B-3 (14), Peak 117 0.72 - -- - - - 2,277 - 2.205 (52) - 123 72 

8-3(14>, Off-Peak - ......656 4.00 - - 353 2,834,438 - 1,077 7,815 1,077 8,511 (766) - 70 (696) 

8-4 (17>, Peak (5 MW & abovei 38 0.23 - - - - 713 - 7C6 (24J - 30 6 

8-4 (17), Oft-Peak 155 1.19 7 701,266 - - 252 - 2505 - 252 2,509 L138) - 134 l) 

Temporary Industrial E-2 1581 0 0.00 81 - - - 8 - 8 (0) - 0 (0) 

Total Industrial 2,509 I 15.32 ( 57,219 - 13,074,739 - 3,548 34,321 3,540 34,821 (1,991) - 1,491 (459) 

Cl-AIlS) Supplyat4C0 'Jolts - Pvk Loan 0 0.00 -, 31 06 - - 0 - 0 (0)- ..................(0) 

Cl 8(25) Supply 01400 'Jolts 11 ak LCd 3 000 125 1178 - 0 0 (1) - 11) 

Cl-C (26), Peak 004 - - , - 14.1 - 157 (13) -- - (13) 

C 1C)26( Ott Peak 022 2 5 13512 St t 5 51 536 (121) - 121) 

C 2A (20) S pply at  11 K 1 1 0 01 9 - 2814 - - II 1 16 (3) (3) 

C2 8129) Peak II 021 /1 3 1158) - - 15 

C2-B (29), Off-Peak 142 095 54 408,994 - illS 208(1 (116 2352 (303) - - )3O3i 

C-3A 2 0 01 1 23,500 - 9 32 0 20 - - 4 4 

C3B'38( P ak 003 06 21 (15( (In) 

C3-B)38). Off-Peak 29 018 2 53,120 - 30 .75 -. 30 427 (52) - - (521 

Total Bulk 276 1.68 457 735,104 - 280 3,753 280 4,414 (665) - 4 (661) 

D-1A (41,42,43,44,461 0 - 000 I -- - - 1 (0) - 0 0 2,723 - - 

D-1B (45) Peak 3 0.02 - - - - 51 - 9 (:fl - 3 2 

O 1814510ff Peak 45 028 567 107707 - 22 604 2 513 90 00 

D-2A(47,48,49,52( (NOR) 000 9,039 2.239 - - 0 30 - - 1 - - 2 2 

D-2A (47.48.49,52) (SUB> - 0 - 0.00 48 2,743 - 1 7 - 3 - 1 5 S 

D-26)50,51,53,54)Peak (NOR) 1 001 - :.. - - 5 - - 13 13 

D 2B (5051 5354)011 Peak (NCR) 004 2 907 51 4 - 10 70 11 35 34 - 34 

D-2B (50.51 53,54) Peak )SUl5) .129 2.62 - - - - - 7,934 - 2,295 - - 5,635 5,639 

D-26 150.51.53,54)Ol1-PVak ISUSi 2'131 1454 76725 15.136,233 - 3.027 I 26574 - 13005 - 3,027 13,665 16,693 

Total Agricullurat ) 2,317 17.80 92,409 15,300,595 - 3,060 35,362 32 15,911 (1) 3,028 19,482 I 22,479 

13 011 293 - - 337 - (44)- 44) 
0(72.731 1,580 - - - 

Total Public Lighting 18 0.11 1,580 - - - 293 - 337 (44(( - - (441 

H (76.79) 7 0,04 - - 105 - 123 (13) - - (13) 122 - 

Total Residentiat Colonies 7 I 0.04 .- 122 - - - 109 - 123 (13) - - ( (13) 

. 263 1.73 4,941 - 4906 A-3a (66) 37,266 - - - (210) - 180 (24) 

Total A-3a (66) ( 253 1.73 37,266 - - - 4,941 - 4,966 (210) - 186 (24) 

TOTAL 16,392 100.00 6,802,507 31,160,311 - 7.705 ) 237,838 4,680 161,276 ( (4.629) 3,028 51,192 I 79,590 



DF - FORM 27 

MEPCO 

Actuai Revenue & Subsidy Statement 

FY. 2019-20 - (JULY-DECEMBER) 

Desccotion Sales S,iie Ms - 
Coxers 

Connected 
Factor 

6EPRA Det rwieed Turd GOP Notified Tariff 
(DIR 

Subsidy 

Fixed Variable 
Charqn Charqe 

Fixed 
Cherqe 

Variable 
Charge 

Fixed 
Charqe 

Variable 
Charqe 

TOTAL 

Tos 1kw) so. ',',M, 9s3714, 4010,'ih: 'Rsuk7'IIMi RWh).Rxlk8lhl 

Residential - - - - 
Consumption Up to 50 Units 5-16 Oil 21 0.13 354 668 4_GO 200 : -----?.Q 
Consumption Exceeding 50 Undo A-lA (01) 
01-100Units 1775 10854.355021 1545 - - 579 9.56 10 

101 200 Un Is - 1 4 1 3 12 8 5914 -- - 1500 11 789 8 

2300Un 1309 7.99 181.788 - 1707 - 1020 - 687 7 

301 -700 Units - 651 - 3.57 108243 . 1981 1760 - 2.21 2 

Aboe7C0Units 102 06214414 2079 2070 009 0 

A-lB (03), Peak - 12 1107 20 6 - 21170 0.06 0 

A-lB (03), Off-Peak 59 035 14,455 1508 - - 38 0.70 1 

Temoorary Domestic E-11 155) 0 000 979 - I 20 17 2084 . (0.67) (1) 

Total Residential 5,427 33.13 5,949,753 - 

For peak load requirement up to 5 kw - - - - 

ccsc!msL.)gL -- 300 1.83 550 747 ------- -1923 - 18.00 -  - 1.23 1 - 
Fippunits_ - ..T... - - - 
For peak toad requirement 
exceedina 5kw - - . - - 

. .. 

- - - 
A-2B)05( '1 1100. 2! 929 .(6700 '71)9) '(007(1 1969 - L 2.09) j 
A 2C 06) °eek 7 1 (7 - 1 0) 
A-2C '06) O(f-Pese 7-';' ' 23 '3.322 1187.912 - .tG0.41 , i (7 40044 lu 32 - ii 16) (1) 

Temporary 0onimernal 9.111 .5)3. 1 '7.32 1 700 - :10 'Y '139 - 149 2 

Total Commercial 553 337 571,105 1,188,838 - - 

B4C0uoIts uplo 40 Sw) 10 6 - - 3 1 8 - - 
0-1(400 volts uplo 40 kwi 1081 0 '3.00 17 - 1927 1525 - 379 4 
6-1 (09), Peak 22 0.14 - - - 2017 - - 1684 - 1.33 1 

B-i (09), Off-Peak -- ' 172 1 05 31,352 2,182,858 - - 14.47 1328 - 1.15 1 
B-2 (400 volts 41-500 kw) 8-26 ;10) - -. 0 000 1,533 42 40000 1658 40000 - 14.75 - 1.80 2 
6-28 (12), PeaK , 90 0.55 - . , - 400.30 2017 40000 15.78 , - 1.39 1 
8-28 (12), Off-Peak 573 3.50 8,492 3,231.332 '10000 1427 400.00 1307 - 1.20 1 
8-3 (14), Peak . 66 042 - - 38000 2064 35000 18.79 - 1.86 2 
B-3 (14). Off-Peak 3'O 225 347' 1.689,561 380.00 1317 38000 1298 - 019 0 
8-4 117), °ak)'.4VV&abov) 22 , 013 --------------- o.00 2017 36000 1879 - 1.39  1 
04)17) O'Peuv 3 9 - 86 3 QC 4W 3PQCQ 7 88 119 1 
Temporarvindustnul 6-2 .591 1 203 90 . - - 1992 - '636 - 0.56 1 

Total Industrial 1.44(1 8.84 56.793 7,502.426 - 

cl-A 191 Sappy at 40040)10- 'oak LGu0 11 300 31 -- - -- 1- 18.57 '1(59 
-- (Q( - 

Cl-B (25) Supply u1400 Volts- Peak Los. 4 400 125 463 400.00 - 10.1(7 40300 19 18 - (011; 10) 
CC (26) Oak 0 u2 - -- - - 71 0 403 0 0 (050 1 - 
C-1C(26), CII Peak 20 0,12 239 -  77,989 ....00 291 - 40000 1520 - )209(( (2)  

11KV 0 0.00 9 1,419 380.00 1602 380.03 1798 - )1.96) )2) 
C2-B 129), Peak 19 312 - - 350.00 19 15 36000 21 50 - 1346) (3)  
C2-B 29) 0ff-Peak 5.t 0.58 54 , 297.722 38000 '-( 12 380.2' 0 1-1.30 - (0.58) (1) 
C-3A 1 0.01 1 17.160 36090 2097 36000 1798 - 2.99 3 
C3-B(38). Peak - 3 0.02 --............36000 20.17 36000 21.50 - (1.43) jl) 

C3-6 138) 01f-Peok - 17 011 
- 

2 53.389 - ' ' 36000 1407 36000 1470 - (0.83) (1) 

Total Bulk I 160 0.98 457 438,163 - 

0 0.00 - 2,723 - 18.12 15.68 - 2.44 2 D-1AL1A243.44,46( - 
D-1B(45(Peak - ' - - 2 001 - 20000 2067 - 200.00 19.60 - - - 2.07 2 
D-18(45)Qff-Peak 22 013 976 53,786 - 20000 1434 20000 - 1135 - 349 3 
D-2A(47.48.49,521 (NCR) - - 0 000 , -2.016 643 -  200.70 1652 -. 20000 535 - 1127 11 

D-2A(47.48.49.52( (SUB) - 0 , 0.00 64 1,466 20000 161)2 . - 535 200.00 1127 211 

D-2B(f 0,51,53.54) Peak (NOR) 1 '3.00 - - 200.00 , 19 (5 26000 5.35 - 14.40 14 

D-28(50.51.53.54)O)f-Peak (NOR) -2 0.02 2.981 25.069 
-- ........200:00 

1222 20000 535 - 6.67 7 
0-26 (50.51.53.54) Peak (SUB) 242 147 - - 201(00 1675 - 535 200.00 1440 214 

0-20 59.51.53.54) Oif-Pe2k SUB) 1 373 9.38 I 74 632 7.331.408 20000 1222 - 535 203.00 6.87 207 

Total Agricultural 1,641 10.02 90,296 7,41 2,372 - 

- 10 008 1573 - - - I 1747 '. 1898 (1.21) (i) G)72.731 - 

Total Public Lighting 10 0.06 1.573 - - 

H(779) 4 - 0.02 - 1790 -. . 1368 122 - - (078) (1) 

Total Residential Colonies 4 I 5.02 122 - 

A-3u)86( ( 150) 098 25345 - - 162! ' 1756 - 1.16 1 

Total A-3a 66) 160 ) 0.98 35,945 - - 

TOTAL 9.403 57.40 6,706.085 16,541,799 - - - - - - - - 



OF - FORM 27 (A) 

MEPCO 

Actual Revenue & Subsdy Statement 
F.Y. 2019-20 - (JULY-DECEMBER) 

D pt S S 
N V 

c or 
C S 

L S FL ct 

(JEPRA Ceinr'm"ed Tar,) GOP Noiil,na Tariff 
OTR 

3ab5dy 

F 4 / bi 
Charçf C55e 
'.1(5 °s I yin Os 

F if I bi 
Charge Charçje 

F d S bi 
Charge Charge 

TOTAL 

'ivaqr. Sos, ('OW, 'lava, 'On Os ft- S  05 SIlls Os Gin Rs Gin Rs Gin Os 
Residential - - 

21 
- 
/ 3 

1,494 
1,309 

651 
102 

, 12 
99 
0 

- - °.13_ 

1099 
9.12 
799 
397 

, 0.07 

0.00 

... 354.t9  

4359021 

- 

- 
- 
- 

- -
- 

- 
- 

52 
- 

I 5 
23,909 
22,339 
12,807 

2,122 
255 
896 

5 

- 

- 
- 
- 
- 
- 
- 
- 

41 
- 

1350 
12.119 
13348 

449 

2113 
254 
354 

--
- : 

Consumption Up 1050 UnitsA-1A 51/  - 
- 

41 
- 

- 41 
- [ConsumptionExceedingsounitsA-1A( 

01100 Units 

- 
- 
- 

- 

- 
- 
- 

1/185 17185 
101-200 Units 
201 -300 Units 

375,914 
181,786 

- 
- - 

11,790 11.790 
8,990 8,990 

1,438  
9 

301 -700 Units 108,243 - - - 1,438 
9 Abnve700Units - - 09214A14 

03614,465 
- 

979 

- 
- 

- 
- 
- 

- 
- 
- 
- 

- - 
A-lB (03). Peak - - 1 1 
A-lB (03), Off-Peak - - - 42 42 
Temporary Domest,c 5-11 551 - - 5 (0) - - (0) 

Total Residentiat 5,427 33,13 5,949,793 - - - 69,979 - 50,484 (0)1 - 39.495 

For peak load requirement up to 5 kw 

Commercial A 2A(04) 300 1 93 550 /4i - - 5 403 - L 369 369 
Above 100uri15 - - - - - - . - - - - - - 

For peak toad requirement 
59çp9,d,i5355,kw,__ , . . ' .1 ' ' - - - . .................- 

(05) 1 000 31  926 2 3 1 2 
......- ..........- 

o)( - - (0) 
A2C (06) P a 29 - - 2 1) 8) 8) 
A2C 06) Off Peak ) 863 119/ 912 4 91 i 233) 

-
' - 33) 

Temporar, Commercial 5-111 96'. 3 082 1.700 - - - 97 - 52 - - 6 5 

Total Commercial 553 3.37 571,106 1,188,835 - 476 9,733 I 476 9.649 (291) - I 375 54 

- . - . :__._ .... 
B-I (400 volts upto 40kw) 107) 20 0.12 

..-. 
14,965 - - - 373 - 299 - - 74 74 

, 

B-i (400 volts apto 40 3w) (08) -3 000 17 - - - 0 - 0 - - 0 0 

8-1109), Peak , 22 014 - - - - 452 - 422 - - 30 30 

B-i (09), Ott-Peak 172 1 05 31,352 2,182,958 - - 2.487 - 2,253 - - 205 205 

9-2 (400 volts 41-500 4w) 5-2,5 (10 '1 , 000 1533 42 - 13 0 S , - 0. - 0 0 

B-2B{12).Peak , 90 , , 0.55 - - - - - - 1817 - 1.092 - - 125 125 

6-28 ()), Ott-Peak 573 3.50 , 8,492 -- - 3231.332 - 1.293 3,183 1,293 7495 - - 685 688 

B-3)14),Peak 66, 0,40 -. 1,368 -' , 1,245 - 123 123 

63(14) Off Peak - 3 0 226 347 1 669 561 '1 I a 1 042 4 000 - 7p -- ±0 
6-4 7), Peal MVV&abonn) 22 0.13 - - 436 - 409 - - 30 30 

9-4 (17), Off-Peak 1)2 999 7 355,633 - - - 4.i 15)12 14.1 1.043 L - - 134 134 - 
Temoorai-/lndustnalE-2(58) 5 000 

-' 
80 -' - - 6 - 4 - - 0 0 

Total Industrial 1,446 5.84 56.793 7,502,425 - 2,078 21,575 2.075 20,996 - 1,479 1,479 

Cl-A (19) Supply at 400 'jolts-Peak LOGO it , 0.00 31 19 - - 0 -' 0 (0) - - 
Cl-B (25) Supply at 400/Jolts- PevinLoac 0 000 --- 468 - 0 2 0 2 , (0) - - 

C1-C(16),Peak 4 002 -- -- - 95 - , 97 2) -- (2) 

C-iC (26), Off Peak 20 0,12 235 77,959 - 31 254 31 295 (± - - /41) 

C-2A)28),SuppiyatiikV 0 , 000 , 9 1,416 - 1 6 1 5 (1) - - (1) 

C2-8(29),Peak , 10 012 - - - 350 - , 416 166) - - (66) 

C2-B (29), Off-Peak 94 058 54 287,722 - 109 1,332 109 1,397 )64( -- - 64) 

C-3A ' 1 001 1 17,160 - 0 29 0 22 - 4 4 

C3B)38) Peak - 3 002 - 6 70 5) (5) 

C3-B (38), Off-Peak 17 I 0,11 2 53,359 - 19 I 243 19 254 111) - - 111) 

Total Balk 160 i 0.98 457 438,163 - 167 2,367 167 2,554 (190)1 - 4 (187) 

1 3 00 23 - 1 C 0 IA (41 42 43 44 49) 0 

O 16 /45) Peak 0 0 
- 

1 26 3 3 

D-IB(45)Ott-Peak 22 013 979 53,786 - 11 323 11 - 247 - - 76 76  

D-2A)448,49.52) iNORi 0 , 0,00 9.018 643 - 0 2 0 1 - - 1  1 

D-2A (47,45,49,52) '(SUB) it 800 64 1,466 - 0 5 - 1 - 0 3 3 

0-25 (50,51,53,54) Peak NOR) 0.00 - - - - 12 - 3 , - - , _,, 9 

02B(50 51 5364)011 P ak )NOPi 3 002 2581 25069 
- 

35 0 15 20 20 

D-2B (50,51,53,54) Peak (SUBI 242 , 1,47 - - - - 4,770 - - 1,292 - - 3,478 3,478 

0-26 (50,51,53,541 Off-Peek iSU0) 1373 638 74.632 7,331,408 - 1,466 16,774 - 7344 - 1,466 9,430 10.096 

Total Agricultural 1,641 10.02 I 90,296 7,412,372 I - 1,482 21,952 16 8,932 - 1,467 13,025 14,487 

10 006 1,573 - - 179 - 191 (12) (12) G)72.731 - -' - 

Total Public Lighting 10 0.06 1,573 - - - 179 I - 191 (12(1 - - (12) 

' 4 0.02 122 66 ' - 69 (3)L R(76.791 - - 

Total Residential Colonies 4 0.02 122 - - - 66 - 69 (3) - - (3) 

147 098 - - ASS'S - 3,459 A-3a166) - 35,040 - - - 186 166 

Total A-3a (66) 160 0,98 35,945 - - - 2,995 - 2,809 - - I 186 186 

TOTAL ' 9.403 57.40 6,706,085 16,541 .799 - 4,203 146,546 I 2.736 94,784 (497) 1,467 54,559 55,529 

a 

/ 



OF - FORM 27 

MEPCO 

Actual Revenue & Subsidy Statement 
2019-20 - (JAN-JUNE 

Descrrptron Saluc Sales 
000samer, 

- Cann:c,ed 
Factor 

1EPRA Deterrreaed Tanl GOP Nol,tied TarOt Subsidy 

Fined 
Charge 

Variable 
Charqe 

Fued I 
Charge 

Vanable 
Charqe 

Reed 
Charge 

Variable 
Charge 

TOTAL 

lr.lkl'ihl 'lace' Non IVI) ((bagel 6s4W/MI (Rckflh, 'RskWlr. Rn/nV/hi /Rsjkvv(Ml (Oslkylhf (Rn/kWh) 

Residential 

- 34 

1,657 
1 00 

823 

- 332 
41 

37 
- 0 

021 

1011 
1 

500 
203 
025 
0 35 
023 
020 

483859 

3216400 
I 753 3 

437450 

30 

- 
- 
- 

- 
- 

-- 2.00  

579 
3 1 

10.20 
17.90 
3070 
2 
1438 
20.84 

Ccnsurnp5on Up odD UnIts A-lA (Ci) - 2,00 2 
Consumption Exceeding 50 Units A-lIt (01) - 

1259 
1 

i-.20 

- 1695 
1793 

01-100 Units - - 

- 

- 

- 

-6.00 

-(277)  

2 

(200) 

(3.54)1 

4.00 4 
)65( (1) 

7 

(31 
(3) 

101 200Unls 
201 -300 Units 
301 -700Units -- - - (36,047 

4,127 

- 14,003 

- -- - 
- 

- 
- - - 

- 
Above 700 Units 
A lB (03) Pe k - 

- 
I 0 
12.21 A-tB 103), Ott-Peak (2.1fl )2( 

(41 Temporary Domeslic E-1 1)55) 985 - - 17.30 

Total Residential 4,043 24.68 I 6,037,460 - - 

- 

178 
- 

- 
0 

31 
138 

3 

- 

1.39 
- 

- 
0.20 
0(9 
084 
032 

40000 
40000 
400-70 

- 
19,60 

-- 2100 
- 1553 

i3 39 

-. - -----1800 - 

- For peak toad requirement up to S kw - - 

commercialA-2A)04) 555.043 

- 

1636 (1.64) 12) 
Above 100 units - - - 
For peab lead requirement 
exceedino 5 kw - 

27 
- 

(9.204 

- - 
A-26 (05) 495 L 400.00 14.70 

1753 
--.68 
1720 ' 

- (4.90) (5/ 
A-2C(06),Peak - 400,00 

-- 
- 

(4.07) 
(4.03 
Il 191 

(4) 

(11 
A-2C)06), Ott-Peek 060239 480.00 
Temporary Commercial 0-Ill (56) 1,720 - 
Total Commercial 350 2.14 575.994 061.334 , - 

I 
0 

17 
117 

0 
63 

416 
St 

285 
t6 

- 82 
0 

4 0 
- 000 

011 

- 071 
000 
038 
254 
3.31 

-- 1.75 
010 
05 

-- 0 CO 

0 
10 

- 

31,678 
1,633 

- 
5,594 

- - 
353 

7 
81 

2 
-. 16,23 

t7.30 

ii 00 
40000 

1523 
(004 
1328 
(4.78 
1878 
(307 
(878 
12.98 
1878 
t2 86 
'(5.36 

-- 

- 0°' 
022 

B 1(400 volts p1040kw (C - 
B-t)40040115cp1040kw)(08) 
B-1)09),Pnak -

- 
.(i.54) (2) 

(t.58) - (2) B-i (09), Ott-Peak 1009745 
8-2 (400 volts 41-500 kw) B-2A 110) 50 -- 400,00 13,70 (1.08) (1) 
B-2B )t2), Peak - -- 400,00 1730 40000 

400,00 
38000 
380,00 
36000 

00 

)t.48) (11 
B-2B (12), Ott-Peak 2,3(5,308 400,00 11.40 

-: 
(1.67) (2) 

B-3 (14), Peak - 380.00  1777 (1.01) (1 
8-3)14), Ott-Peak (.144.077 350.00 10,30 (2.681 (31 
64)17)Peok)SMW&abo e) 
54(17) Ott Peak 

36800 1730 (148) (11 
302 4 36000 1120 

t4.25 
8) ,Jt (21 

Temporary lodustkal 5-2 (58) 12,31) i21 
Total Industrial 3,061 6,40 57,219 5.572,314 - 
Cl-A (19) Supply at 400 Volts - Peak Load 
Cl-B (25) Supply al 400 Volts- Peak Load 

-2 
0 
3 
6 
0 

I - 14 
- 67 

-3 
2 

12 

000 
0 oc- 
002 
013 
000 
029 
34! 

300 
4.01 
007 

3' 
125 
- 

9 

- - 
54 

1 
- 

2 

235(5183 

47 
- 7t2 

- - 

(.100 

- , 
------271  272 

7320 

- 29,730 

L 
I 

-  

400.00 
403.00 

380.00 

40000(((74 

15 80  

10.35 

310 

-- -20 
(730 
1120 

3000015:23 
0001125, 

152010230 
'17000 
.10039 

08222 
300.20 
35000 
3600C 
36006 
380001470 

1400 
410 

2' 60 
1500 
1750 
31.53 
'480 
1706 

'2140 

. 

. ,,, 

(2.981 
' 12961 

(3.351 

- -------96  
14.031 

(31 
(3) 
(3) 
(5 , 

Cl-C (261, Peak 
C-tC)26),Off peak -  
C-2A)28LSupplyalli en - -------(Si 

(, C2-5 1291, Peak - - 

-- 36000 
350,84 
360.00 

-' 

6.32) 
C2-B 129), Ott-Peak (3551 

0,12 

(3.50) 

(4) 
C-3A 

(4.30( 4) 
41 

C3-B(39),Peak 
C3-B(38), Off-Peak 
Total Bulk I 116 0.71 457 I 296,941 - 

1 

- 33 
5 
0 
0 
4 

187 
1 859 

-0.00 
001 

- 014 
000 
000 
0.00 
0 02 
1 14 
646 

2,723 
- 

- 957 

- 
20000 
200.00 
200.00 

- - 
200.00 
'00 0 

- 
- 

15.88 
18.60 
11 35 
5 30 
535 

- 5.35 
5 35 

- 5.35 
5.35 

-- 
- 

- 

0-lA (41,42,43.44,46) ' - 15,25 - ,J043( (0) 
0-tB (45) Peak - 200.00 1730 - ,,j0.80( (1) 
D-tB)45) Off-Peak - 53,921 230.00 

200,00 
11.97 
3.75 

- 0.62 1 
D-2A (47.48,49,52) (NOR) 9,339 

48 -- -- 

1.586 - 9 40 8 
D-2A (47,48,49,52) SUB) 1 277 200.00 13.75 

1580 
9 35 

1688 
935 

200.00 
- 

6.40 209 
D-20 (50,51,53,54) Peak (51CR) - 

2 0 
- 

76.725 

- 
6 605 

- - 
7804,025 

- 

200.00 
200 00 
200,00 
20000 

11.53 12 
O 2B (50 51 53 54) Off Pc 6 (NOR) 4 00 4 

212 0-26)50,51,53.94) Peak )SUBl 200.00 11,53 
0-26 (50 51,53.541 Off-Peak (SUBI 20000 4,00 204 
Total Agricaleoral I 1,275 7.70 92,409 7,088,223 ( - 

- 5 005 - 1.580 - -14.50 
-- -----

850 -. - 0)72,731
- 

(4.38) (41 
Total Public Lighting 8 0.05 1.580 - - 

3 002 '') - '-i-H- - - '(868 H176,791 - 503 -13,551 (4) 
Total Resideelial Colonies 3 0.02 122 - - 

23 075 - (756 A-3a 166) -- 37,266 - - (505 - (1.711 (21 
Total A-3a (66) 123 0.75 37.266 - - - 

TOTAL 6,979 42.60 - 6.802.507 14,510,512 I - I / - 
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DF - FORM 27 (A) 

MEPCO 

Actual Revenue & Subsidy Statement 
F. Y. 2019-20 - (JAN-JUNE) 

0 P S S I 1 
S I 

c re 
c a 

L a 
L a 

F t 

SEP96 Delernx,ned 1,11,1 GOP 'Joi,lied TxriO 
ii T 1 

Ssbs,dy 
F ed 

Charqe 
V hi F I V bi 
Chalqe Chv,qn Chxrqe 

F d 
Charqn 

V bl 
Charqe 

IdOL 

,kikvkv, '--xcv 'los I x'ti, 'Sage, Sin Rs 511,, Os Olin 0c hilnO, '.1, 1 0, ',l,,Osi,iln Rv Vi, 4n 
Residential - 

34 

- 
1 5 
1 100 

833 
332 

41 
- 9 
37 
0 

CC' 

. 
1011 
871 
5 08 
203 
025 
0.05 
023 
000 

433,369 

. 
(37 - . 

- 

- 
. 

g 

9 94 
8,920 
5493 
5,848 

- 

. 
- . 

Consumption Upto50 UnilsA-1A(01( - 

- 
W 
. 

11268 

-g  
- 

11268 

Consumption Exceeding 50 Uruls A-lA ( - . . 
01 160Unts 3216400 

I 743,763 
20862 

101 -200 Unils - - - 14,441 - 5.521 5,521 
201 - 300 Units 437.458 - - - 11.623 . 3.330 3,330 
301 -700 Units 139,047 

4.127 
- 

14.803 

- - - 5,632 - 
- 
- 
- 
- 

1216) 
(113) 

- - ,(216) 
(113) Abooe700Units - - - - 729 841 

177 
- - 

A-lB (03), Peak - - - 153 (24) 
(801 

- - 
A-lB (03), 09-Peak - - - 453 533 - - (80( 
Temporary Domestic 6-11)551 985 - - - 5 6 (1) - - (1) 
Total Residential 4,043 24.68 6.037,460 - - - 54,234 - 34,480 (434) - 20.185 19,754 

I 8 
- 

0 
31 
I 8 

3 

I 09 
. 

- 
0 0 
019 
094 
0 02 

535 043 
- 

- 
2 

- 
19 204 

1,720 

- 

0 
- 
344 
- 

32 6 
- 

I 
668 

2163 
53 

(2 2) 
- 

, 
01 

126) 
8) 

131 

For peak load requirement up to 5 kw 

2914 Commercal A 2A (041 (292) 
Above 100 units - - - - . - - 

For peak load requirement 
exceedino 5 kw - - - . . - 

(0) A 2B (05) 695 0 1 
A-2C(06),Peak - . - 542 

1 05 
49 

- - (126) 
(558) A 2C 106) 09 Pnak 860 339 

- - 
344 
- - Temporary Commercial 6-111(56) - 13) 

Total Commercial 350 2.14 575,994 861,034 - 344 5,112 344 6,092 (980)! - - (900) 

13 
0 

17 
117 

-
51 

63 
416 
51 

- 299 
16 
82 
0 

005 
200 
011 
571 
500 
038 
204 
031 
175 
0 10 

- 050 
0 00 

14,555 
18 

- 
31.978] 
1,6331 

- 
9594 

- 
353 
- 

- - - - 7 
81 

. 

. 
926 
. 
.125 

109 

0P 

197 
0 

326 
1.554 

1,179 
5435 

500 
3,711 

300 
1001 

. 
- 
'2°) 

11971 
Dl 

1931 
(594) 

(52( 
Wii( 
12.1) 

(138) 
(0) 

6-1 1400 volts upto 40 km( 07) - - - 209 
0 

299 

12 12 
8-1 (400 volts uplo 40kw) 05) - 

- 
509745 

50 

- - 
- 

. 0 0 

(197) 
B-i (09). Peak - 

- B-i (09), 0ff-Peak - 
- 

- 
0 

1,308 
0 

1.006 
4740 

909 
2,945 

277 
022 

B-2(4000011541-500kwlo-2A)10( - (0) 
9-20(12), Peak . 

2315,008 
- - - 

- 
- 

(63) 
(654) 
(52) 

B-2B (12(, 09-Peak - 920 
'83'14) Peak - - - 

435 0-3(14(011-Peak - 1.144,877 - - (766) 
0-4 (17), Peak (5MW & abosv( - - - . - (24) 
B-4 (17(0(8-Peak 302,634 

- 
- 
- 

109 - 
(0) Temporary Industrial 6-2 (50) - 2 2 - 

Total Industrial 1,061 6,48 57,219 5.572,314 - 1,470 12,746 1,470 14,725 (1,991)1 12 I (1,979) 
C1-A(19)Supplyat400 Volts. Peak Load 0 

0 

- 16 
0 

14 
67 

0 
2 

12 

- - 000 
000 
002 
0 10 
0_So 
009 
041 
000 
0 I 
007 

-- 31 
125 
- 
235 

47 - - 0 - 
- 0 

0 

76 
2 

it 

23240 

0 
8 

69 

0 
(2 

- 966 
6 

50 
173 

(0) 
(1) 
III 

(75) 
(21 

) I) 
(239) 

- 
(10) 
(41) 

- (0) 
ç)2 ,2),upptyat 400 Volts - Peak Load 
Ct-C(26),Peak 3 

710 - 0 5 
59 

- 
- - - (11) 

C-iC (26), 00 Peak -- 57,163 - 23 161 - ( 9I 
(2) C-2A (28), Supply at It K'J 9 

- 84 
I 

2 

1.198 - 0 6 
221 

- 
C2 0(29) Peak — (91) 
C2-0 (29(09-Peak 201,273 - 76 757 - (239) 
C-3A - 6.820 - 26 

 40 
132 

- 
- 

0 0 
C3 B (38( Peak 

- 11 
(10) 

C3-B(38(, 09-Peak - 29.730 - - 1411 

Total Balk I 118 0,71 457 I 296,941 - 113 I 1,356 113 1.860 I (475(1 - 0 ) (474) 

0 

- 1 
23 

- 0 
0 
0 
4 

- 197 
1059 

0 
001 
0 14 
000 
000 
0 00 
002 

- 114 
648 

2723 

- - - 
907 

1 

- ii 

- 
- 

5 
- 
- 

00 

1 
21 

- 266 

--------1  
2 

- 20 
1003 
0,865 

101 
(1) 

- - O 1A(41 42434446) 
0-18(45) Peak - - - 20 - - J1( 
0-lB (45) 09-Peak 53.921 - 11 

0 
281 - (5 15 

D-2A(47,45,40,52) (NOR) 9.039 
45 

- -- - 
2,907 

- 
76 725 

1.596 - 1 - 1 1 
D-2A(47,45,49.52) ISUB) 1,277 - 0 3 0 2 2 
D-2B (50,51,53,54) Peak (NOR) - - - 7 

- 
- 

- 5 5 
D-2B(50,51,53,54)off-Peak (NOR) - - 26.605 - 5 34 - ----------- 15 15 
0-26(50,51,53,54) Peak (SUB) -_ - - - 3.164 - 2.161 2,161 
D-20(50,51,53,84)Otf-Peak (SUB) - 7.504 025 - 1.561 9.900 1,561 4.235 5.796 

Total Agricultural 1,275 7,75 92.409 7,880,223 - 1,578 13,410 16 6,979 (I) 1,561 6,433 7,993 

6 005(,5ëÔ - - 146 (32) - - 0(72.73) - - ' - 114 (32) 

Total Public Lighting 8 0.05 1,580 - - - 114 - 146 (32)) - - (32) 

3 002 122 - - - 54 - 11) H (76.79) - - - 43 - - (it) 

Total Residential Cotnnies 3 J 0.02 . 122 
= 

(11( (11) 
- 

37268 - - 2.156 (2101 IA-3a (661 23 078 - - - 1,946 - - (210) 

Total A-3a (66) 123 1 0.75 37,260 - - - 1.946 - 2,156 (210)) - - (210) 

TOTAL 6,879 42.60 6,802.507 14.615,512 - 3,505 88.993 1,944 66,492 (4,132) 1,561 26.632 24,082 



FORM -28 

MEPCO 
Revenue & Subsidy Statement - Proposeu 

F.Y, 2020-21 - (Full Year) 

Oesoriptioo Soles Soles tis 
C f 

orrsanrers 
C 4 

L d ° 
L d 

F 

8v,nnue as reer New Revenue as per GOP 
Proposed Taritt Sobbed Tariff 

IOTA 

Subsidy 

F,sod Variable Fixed Variable 
Ci,,irqe Charge Cirargn Charge 

Fised 
Charge 

Variable 
Charges 

TOTAL 

MSPII,I agr des. (5741 'rood Ps inn 1.'' 9 Pill 10,574 011 Os kOhl Rn,kW,M) )ffslk74h) )RsikWh) 

Residential 
62 2.37 531,314 - - - 502 - 497 - uptosoueils - 005 

Forpeakhoadrequirementupho5'v5V - -- - - - - - - - 
01-100 undo I 571 930 , 3572,561 - 5.05 - 11.76 - - 609 

101-200 unos 2.692 1606 1.779878 - 2051 - 14.21 - - 6.30 
201300Unils 2.230 1332 350,572 21 56 - 16.58 - L - 5.28 

301-700units 2491 1438 100,981 - 2498 2451 - - 037 

Above 700 undo 519 3 0 4,811 - 2621 2766 (1.751 - - 
For peak lead requirement eeceeaing 5 cA - - - - - - - - 

Time of use crou> - Peak 24 014 - - 26.14 - 2794 (1 80) - - 
Time of UseJTOu)- Off-Peak 96 057 17,204 - 19.01 - 20 10 ().17) - - 
Temporary 1 2 00 1042 r - 25 42 - I 27 94 12 521 - - 

Total Residential 9 665 57.85 5.466,363 I - - 
Ceremerciat - A2 - - - - - L - - - 
Commercial : A2A 478 2.85 566,556 - 2431 I 2487 I (056) - - 
Commercial (<100) - t40 - -I'll) - ) - - - 
Commercial (-020 KW) 
For peak lead leqoiremenl exceeding 0 'iSV - - - .140 - 1-h.. - - - - 

RegularA-29 0 000 27 1.520 .148 22.01 .114 2609 405) - - 
A-2c(Tou)- Peak )A-2) 98 058 - .140 25.55 149 28.72 (3.17) - - 
A-2C )TOU) - Off-Peak 321 1 92 21,191 2.048.251 040 1912 44') 21.25 (3.13) - - 
TemooraryCommercie) 6-hI 05 9 004 - 1.950 - - 2520 - 2508 I '081) - - 

Total Commercial 303 540 I 509.724 2049.871 

Industrial - - - - - - - - - - 
81(400 Volhs unIx 40kw) '07) 33 4.20 15.159 - 24 07 - 22. r  0 - - I 97 
81)400 Volts uplo 40kw) (06) - 18 - , - 2407 - 220 - - 1.97 
BI Ib) iPeak) 58 0 41 - - 25 45 - 25.94 j 10.49) - - 
81(5) Off-Pnakl 267 ' 59 34,158 3,992,603 - 1831 - 1894 L 0.631 - , - - 

B2 1400VollS41-500n'.s'52-A lCi ol 020 1,578 93 440 201 .140 2092 )021)j - I - 
82-5 TOU (Peak) 199 1 1w')  - 440 2523 '140 2564 (0.51) - ' - 
82-B TOU (Off-peak) 968 576 9,187 5.546,340 440 1793 410 1853 (000) - - 
83 -Iou (Peak) 143 0.35 - 420 2532 470 2556 (Old) - - 
83- IOu (Off_peak) 550 3.38 372 2,834,438 420 15.85 -70 '8.26 - 11 81) - - - -' 
04-TOu (Peak) - 35 021 400 25.23 .805 2564 (0.61) - - 
84 -TOU (0ff-peak) <9 119 6 701.266 , 'ICC 1750 4 0 1839 (0.88) - - 

Temperary 8-2 (98) 3 032 85 - - 21.28 - 2254 (1.26) - - 
Total Industrial ) 2556 1533 60,665 13.074,740 
Bulk . - - - - . - - - - 
C1J)SopPlyai400V0'IS:up1O5e'ti 0 000 32 09 - 2349 - 25.35 (1901 - - 
C1() Sopc(y al 400 Voos - above 5 euV 0 200 128 1.178 - - - 4°0 2263 440 2471 (2.08) - - 

- C-IC Time of use (IOu) - Peak 11 007 -- 440 , 26.46 443 2891 (2.45) - - 
C-lClimexluse (IOu)- 08104 33 0.20 241 135,152 -- - 440 1516 .1.50 20.22 (4.06) - - 

C2ASupp)yatllkV I 001 9 2.5)j 420 2006 -120 2399 (3.93) - - 
C-28 Time of Use ,TOu1- Roan 5) 038 - - - - 420 22 73 I34 28.15 - J  42) - - 
c-29 <irne of Uoe TOu) - C)) lab 089 57 488,934 - - 420 1708 420 20.33 (2.55) - - 

C3-A Supply above 11 dv 2 03' I 23980 400 2003 407 2)38 (388) - - 
03-alimeoiUse(TOu)-Peak 8 003 400 252 I 2 2507 )  340) - - 
03-8 Time of Use )lOui-OII-Pene 30 013 2 33.120 400 1'92 I'll 2022 250) - - 

Total Single Fowl 0oppiy 202 '55 971 735.104 - 
Agricultural Tube-welts - Tariff 0 - - - . - - - - 
0-lA (41,42,43,44 46) 0 000 2.757 - - 2292 - 2227 - - 065 
O-IB)45)Peak 0 008 - 200 26.12 lIT 2504 k  - - 020 
0-18 1451 Off-Peak 33 023 951 107 707  207 '831 7012 1711 - - 1 70 

NOR) 0 000 9378 2,239 200 1734 2")) 1031 - 653 
52) iSu6) 0 030 3 2.743 - - 200 1734 - 1081 - 20000 6.53 

0-29 (52 51,53 54) Peak (NOR) 0 0CC - - - - 200 , , - 2495 220 12.35 - - 12.61 
0-28 (50 51,53 54)91f-Peak (NOR, 0 0.00 3.237 - - 51,574 - 200 1552 200 10.44 - - 5.08 
D-28 (50,51,53,54) Peak (SUB) 434 259 - 200 24.96 - 12.35 - 200.00 1261 
D-29 5,0.51,53.54) Off-Peek (SUB) 2505 1497 84,163 15,136,233 200 1552 - 1044 - 20000 508 

Total Agricultural 2.980 10.86 100.540 
Public Lighting 0 19 Cli 1.683 - - 2211 - 25.11 (3.00) - - 
Resideotial Colonies H 7 004 125 - - - 2245 - 2522 (2.57) - - 
Secial Contracts - Tariff K (92K) - - - - - . - - - - 

Time of Use ITOul - Peak - - - . - -. - - - . - - - - 
Time of use (TOU) - Off-Peak - - - - - - - . - - 

A-30(66) 259 .73 41,433 - - - 22.23 - 24.01 (178) - - 

Grand Total 16,741 100.00 7,281,804 15.959,715 - 



MEPCO 
Revenue & Subuioy Statement - Proposed 
P V ,e,e_,n - PCi! Yew-t 

0 pt 0 t a 
11 

d L d 
eec,rc,rau per New 

an 
Reveirue 45 per SeP 

N I d 
IDTR 

b 

F 4 
Ctiarqe Charge Charifa 

bl 
Ctrorge 

F d 
Charge 

V bt 
Charqes 

TOTAL 

l.lk urih( tOage) sos. 1kV) )%egr Rvkl'l/l,i) pvrkVthl Pv,k/Vii.'l) Rs,klNhl )RskWM) Rs,'eWh) RsikWh) 

Residential 
82 0,37 531,314 

- 
- 
- 

- 
- 

- 

.. 

- • 313 

- 
31.182 
55,212 
tO 43 

62 206 
13500 

- 
26 

5 5 
- i3 

- 
- 
- 

- 
- 

- 

- I 

310 - Uplo50Ueits - 3  3 

- 
12709 
16.957 
ii S 

For peak toad requirement up to S 'K/S - 
18.472 

- - 
01-100Uriits -- 

101-200 Units 
1571 
2.692 
2 230 

519 
- 
24 
95 

1 

2,49114.38 

536 
16.09 
t 32 

310 

3,572,561 - - - t2 709 
16.957 1779,676  

3 5 5 2 

- - - 

- 

38255 
35 6 

- - 

201 300 U ts 11 79 

301-700540 - -- 
Above 700 Units 

100,981 
- 4,011 -- 

61.284 
4.495 

- 
5 I 

I 9 8 
15 

- - - L__. 
'- 

- 

.L 
(807) 

- 
(43) 

(112) 
11) 

(907) 

- 
(43) 

(1 3i 

- 

- For peak toad requirement exceedieg 3 k/V - 
5 14 
0 7 

- - 
T me of U (TOUJ Peak 

0.09 1,04- - 
17204 T me of Use )TOU) Off P k 

Temporary (1) - - 

Total Resideetial 9,605 57.85 8,456,363 - - - 213,710 - 172,408 (1,004) - 42.367 41,382 

Commercial - A2 

478 

- - 

98 
21 
8 

- - - - - - 

1 1.628 

- 

- 
4 

2,499 
cOlt 

108 

- 

- 

- 

- 
1 

- 
0 

- . 

- 

- 

- - - - 
Commercial - A-2A 
For peak load requirement up loS kIN I 2.86 

- 

- 

586,556 - - - 

- 

- 
I 

- 
551 
- 

11.696)268) - - - 
- 

-. - ...........(268) 
- Commercia((eldo) - - - - - 

CommerCial (020 KIN) 
For peak toad reqsinemenl exceeding SKIN - - - - - - - - - - 

RegularA-26 0 

A-2CLOU)-Peak(A-2) 
A 2C(IOU) Off Peak 

0.00 27 1,620 - 5 (1) - - (1) 

0.55 
1 32 
0.04 

- - - 2,809 
810 
158 

(310) - - 310) 

21181 2048251 
- 

(1 004) Il 004) 
(I) Temporary Commercial 0-111 561 1,950 - (1) - - 

Total Commercial 903 5.40 609,724 2,048,871 - 882 ' 38.101 902 21.084 (1,583) - - ) (1,583) 

Industrial - 
33 

- 
53 

207 
0 

199 
68 

143 

- 
020 
- 

341 
1,59 
030 

- 118 
58 

- - - 
- , 
- 

- 
- 

. 
- 
- 

. - 
- 

0 
- 

2440 

- 
006 
. 

'.,36 
'toll 

5.030 
172 6 
3882 

(0.691 
- 907 

3,499 
68 

. 
- 
- 
- 
- 

3 
- 

'14 0 

- 
1,190 

- ' - 
281 
- 

- 
740 
- 

1.770 

- 
- 
- 

- - _L - 

L - 

(188) 

61 (400 VeIls Uplo 40kw) (07) - 
61 (400 VoIlsUste40kw) 108) 

- 15j59  
to 

- 

- 
') 

- 

- 
- 

- 
(33)_, 

68 

- 

- 

-- 

01(b) )Peak( . , 
81 (b) (0ff-Peak) 

62(400 Volls dl 00kw) 62 5(10) 

34,158 
16 8 

3,892.603 3549 
I 

5,152 
(80 0 

1188)__ 
(0) 93 

82- BTOU)Peak) - -  - 
9 18i 

 = 
5546340 

- (122) 

( 4) 
- - (122) 

(74) 82 8TOUçOffpeakt 
83- TOU (Peak) - -, 055 - - - 

- 
- 

- 
- (tOO 

- 
281 
- 

3,702 
11,667 

929 

(20) - - (20) 

 B3-TOU_(Off-peak) 
B4 - TOU (Pea( 

650 3.88 372 2,534,438 (1.176) - - (1,175) 

36 
188 

3 

0.21 
1,18 
0.02 

- - (( - - (22) 

04 -TOU (Off-peak) 5 701 .266 - 3,661 (161) - - 

Temporary E-2 58) 85 - - 72 (4) - (4) 

Total Industrial J 2.566 15,33 50,665 13.074.740 - 3,511 48,559 3,911 58,974 (2,481) - 66 (2,415) 

Bulk - 
0 
0 

, 11 
33 

I 
51 

149 
2 
8 

30 

- 
030 
0,00 
0,07 

-. , 020 
0,01 
331 

, 2.51 
003 
0,18 

-  
32 

- 
66 

- - 

1 

, . 
Sir 

1 
. 

10 
- 
33 

2002626 

- 
3 

'0 
295 
520 

iS 
thiS 

32 
143 
523 

, 

1 
. 
3" 

I 

. 
205 
'0 

, . 
33 

- 
0 

660 
22 

1,d48 

- - - 
C1(A( Supply at 400 Volts p10 k/i 

323)27) 

(01 
(1) 

- 1133) 
4) 

- (279) 

15), 

C1)B) Suppl0atdoO Volts- aboxe SkIN 128 1,178 
- 

2.6t4 
- 

241135.152 

- 

, - 

- 
- 

- 

- 

- 
- 

- 

-----------(27) 
- ,,,, - , 

- (133) 
C-1CTime of Use)TOU)- Peak - - 

C-tC Time of Use (TOU( - Off Peak 
9 

- 
C2A Supply 0111 kV - (4) 

C-2BTimeofUse(TOU)-Peak - 

- 
-(354) 

(6) 
(191 
(77) 

C-26Timeof Use TOU)-Off Peak 0.59 57 
I 

- 

468.994 
23,980 

-. 
83120 

- 
- 

- 

3022 

, 39 
162 
600 

)6) 
(19) 
(77) 

(),4),,,,_ 
- C3ASupplyabovel1 kV - , 

C36 Timex) Use (TOU)-Peok - - 

C3-8 Time of Use )TOU) - 011-Peak 2 - - 

Total Siegle Point Supply 282 1,69 471 739,104 - 309 5,347 309 ( 6,287 ( (940) - - (9401 

Agricultural Tube-wells - Tariff 0 , 
D-1A),41,42,43,dd,46( , 

- - - - - - - - 
- 
- 

, 22 
0 

- 
- 
(0 

- 

- 
,   2 

253 

- - - - 
0 

tO 
39 

0 
0 
0 

0.00 2,757 - - - 
- 
22 

0 
1 

- 
10 

302° 

2 
256 
730 

-. 0 

, 1 
4 
7 

10840 

38,083 

- - 0 
3 0-16 (45) Peak 0,00 - - - - - 3 

0-lB (45) Off-Peak 8,23 951 107,707 - 671 - - 67 67 

D-2A (47,48,49,52) (NOR) -. , 0.00 9,376 2,239 - 
- 

- 
- 

0 - - 0 0 

0-2.6 (47,48.49,52) jSU6) 0 00 3 2,743 1 
2 
5 

5385 
26165 

- 

- 
- 

1 0 1 

0-26 (50,51,53,54) Peak (NOR) 0.00 - - - 2 2 

0_26(50,51,53,54)oif.Peak(NOR( 
026(5051 53 54( Peak (SUB) 

0 
434 

2,505 

0,00 
2 9 

3,287 51,074 - 2 2 

- 

476 5476 

0-26 (50,51,53,54) Off-Peak (PUB) 12.97 84,163 15,136,233 - 3,027 12,728 15,755 

Total Agricultural 2,990 17,86 100,540 - - 3,860 50,741 32 32,463 - 3,028 18,276 21.300 

Pub olyhteg 
Residential Colonies H 
Special Coelracts - Tariff K AJK) 

13 
7 

- 
- 
- 
209 

0,11 
0.04 

- 
- 
- 

1,683 - - 
- 

- 
- 

- 
- 
- 

-- - 

409 
152 

- 
- 
- 

6,428 

. 
- 

- 
- 
- 
- 

45.1 
170 

- 
- 

(56) - - (56) 
(17) 

- 

125 - (17) 

- 

- 

- 

- 

- - 
- 

- 
- 

- 
- 
- 

Time of Use),OU) - Peak - - - - 
Time of Use )TOU) - Off-Peak -  

41,433 
- 
- 

- - - - - - 
A-3a (66) - 1.73 - 6,943 (515) - - (515) 

Graod Total 16,741 100 7,281,004 15,859,715 - 8,583 345,447 5,155 291,393 (6,6551 3,028 60,710 I 57,083 



FORM -28 

MEPCO 
Revenue & Subs)dy Statement - Proposed 

F,Y. 2021-22 - (Full Year) 

Description SOles sales fIX 
No of 

onsumers 
Connected Load 

Load 
ac.or 

5000:ioe is per New 
Proposed Tariff 

eevnnoe OS OCT GOP 
Notilicd Tariff 

IDIR 

Subsidy 

Fioeo 
Charge 

Vanaxle 

Charm 

Frond 
Charqir 

'Jariable 
Charge 

Fiend 
Charge 

Variable 
Charges 

07 

31 i/h( ('hager Vos (kWh) 'Sage .0s4r9'31 ,3x,kP/1( Rs.,u'ir'.il R xl'shrlhi  iRsi6701Mi RslkWh) 9s15'Ah) 

Residential 

Upto50Units 5435 

164953 

2,031.53 

2,352.96 
2,627,51 

036 
- 

935 

1605 
1334 

- - 
- 

-- 
. 

. 

. 

. 

402 

-- 
1027 

10.08 
20,12 

2299 
- 2412 

2407 

IPSO 
2340 

- 

- 
- 

- 
- 

- 
. 

. 

. 

. 

4.57 

1015 
._._:--------_......,_. 

-- - 
- 

-( 005 

_r - 
809 

- 

563.193 
- Foe peak load re5uire nerd up 05815 

01-lCD Units 3,892,914 

l,S06,671 

390.086 

101-200 Units - 2.58 
1484 

22,62 
24987 

- 

- 6.30 
20t-300 Units - - 5.28 
301-700Units 1489 107.040 - 0,37 
Above700 Units - 54445309 

- 

-0,100 - - 
For peak load reguirement exceeding 5 SW 

Time of Use (TOU) -Peak 
- - 

25,21 

100,83 

0 52 

0,14 

0,57 

25,87 (I 80) - - 
Time of Use (TOUt  - Off-Peak 18.236 18,67 (1.17) - - 
Temporary 0,00 1.104 25 92 (2,02) - - 

Total Residential 10,197 57,79 6,854,344 - 

Commercial - A2 

5 3 01 

105,15 

25467 
575 

- 

2 91 
- 

- 

060 
155 
004 

t 50 
450 

450 

450 

- 450 

450 

22 39 
- 

-2026 

- 2352 

1566 
2330 

- 

4.tc 

440 

, 4.10 

- 440 

445 
- 

- - - 
Commere a) A 25 22 94 

- - 

(0 56) 
Comrneroa)(oloC( 10,00 - 
Commercial (020 KVV) 

For peak load rngsiremeel 000eeding 5 SW - 10,00 - 
Regular A-26 0,19 000 -- 39 1.636 24,34 

26,55 
19,81 
2345 

)4.0 1000 - 
AC)TOU)Peak  )-2) 

A-2C (rout- 0ff-Peak , 

- (3,17) 10,00 
- 

- 22463 

2,067 
-- 2,0649734 

- 
(3.13 10,00 - 

TemporaryCommercelE-n1'bc-'i (0,11) - 

Total Cammercial i 970 5490 646,308 2,070,370 I 

ledustrial 
51 400 jolts Uplo 40kw1 0 1 
61(400 Volts Upto 40k'9,j00) - 

5 0 

72,31 

20253 

, 004 

- 21136 

1.02587 

151 19 

50000 

3055 

23068 

320 

- 

0 C 
- - 

541 

- 1 40 

-. 1,20 - 

5,31 

006 

- 

- 5 08 

- - 

' 

. 
452 

450 

455 

430 

430 

410 

. 

2 

22 (5 
2313 

a 55 
1307 

2322 
1641 

2377 

15(4 

23,22 

1518 

19,58 

- 

- 
. 
- 
4.10 

4.10 

440 

420 

420 

420 

400 

- 

- 

20 

20 9 

2392 
1743 

1920 

2303 

17.21 

23,91 
1695 

2383 

- - 

1 9 

22 - - 

- 

-. (049) 

'053) 

(391) 

10 SF 
5)4j 

- 15° 

Bi 15) Peak) - 
51(b) (0ff-Peak1 

003 k776 

,--- 
30257 

9,728 

4,032.529  

94 

- - 

- 5,601,003 

- - 

(2f)1000 
- 

10,00 

- 

- 

52'4C0Volfs4i-5008w( 02.410) 
82-BTOU ?oaR - 
62- B TOU Off-peak( 10,00 

10,00 

- 
B3-TOU (Peak) 

,:IPP,,(Pf1Pe9k) - - 

84,-IOU Reals) 
54-TOU(Otf-peak) - 

- - - 

3,90 

022 

1)9 

002 

394 

- 

2.662.782 ()81t 

(0.41J 

10,00 -- 
- - 10,00 

8 708,279 410 1699 (0,81) 10.00 - 
Temporary 9-2 50) 90 - - 2094 (1.26) - - 

Total Industrial 2,720 15,42 64,364 13,205,487 

Bulk - - - - . 

450 

400 

5 
433 

435 
I 433 

- 

21 2 
20,03 
24,35 
14 8 
18.17 

2053 
1527 

- 

- 440 
4.12 

4 1 
tOO 

-ITO 

425 

- 

2352 
2291 

26,02 
94 

22,40 

26,30 
'3,92 

- - - 
C1J),,ppjyat4O0 Volts up 55 kov 
Cu,pp)yat400Vo8s.above 50491 

C-iC Time of Use (rOOf - PeaK 

051 

1172 

428 
097 

I 155,07 

, 0490130 

53994931 

000 

0,57, 

3 9 

0,01 

0,8-3 

34 

130 - 

67 jl 90) 
1.190 )0) 10.00 - - 

- - - - 

- 256 
10 

00 

- - - (2.45) 10,00 
C tC Tn'e tO TOU) 311P 4k 

025 Seppl49,at 11kV - 
C.26 Time Cf Use (TOU(- P545 

136 504 (406) 
)3( - 

1000 
2,540 10.00 - -. - ,5,42,( 

(2.55 
, , 10490 

- 10,00 
-. - - 

- 
- - 

- - C-26 Time of Use )TOU) - Off Peas 493,804 
03-A Supply abose 11 kV I 170 

- 593 
31,17 

051 - 

- 003 
0)8 

- - I 

,_-_ 
2 

24.220 

- 

4)0 

410 
410 

13 tI 

2326 
(522 

470 

400 

-- 430 

22,29 

25,56 
1802 

(308) 

),3p 

10,00 

10.00 

- 

- 

- 

C3-BlimeofUse(TOU)-Peak 
C3-BTime of Use (TOUI - Off-Peak 83.951 (2,60) 10.03 

Total Single Point Supply 296 1 65 499 742,455 ( - 
Agricalturat Tube-wells. Tariff D 

DtA,L414243444e) 008 

'030 

20 

00 

053 

032 
494 5 

2 1-16 

- 

000 

006 

023 

000 

0,00 

- - . 

210 

210 

. 

2110 
'24,04 

. 

- 200 

200 

200 

- 
200 

200 

- 

204 

' 23.76 

15,61  

943 

9,43 

- 

- 

- - 

2323 06 
D-1B(45) Peak - -  

1,309 

- 

108.754 
- 

- 

- 

10.00 

,_10.00 

1000 

0,28 

1.70 

6 3 
- - - D-IB l40) Off-Peak 41 1731 

1596 
15,96 

-- 22,98 
1429 

2298 
14 6 

D2A)4 484952) )NOR( agO 

3 

2261 

-- 
210 

210 

310 
210 
21 

1 

D-25(47.48,49,52( (SUB) 2,770 210,00 8,53 

D-2B150.51.53,54) Peak (NOR) 3 110,00 
0,00 

- - 1037 - 10,00 12.61 
D-2B (50.51.53,54) Off-Peak (NOR) 3484 52,191 9,21 - 10,00 5,08 
D2Bl,05i53) Peak )SUB( 
D-2B(5851 5354),,p)IP 9k (SUol 

2 0 
4 

- 
35 13  

- 
1528758 

037 
921 

21003 1261 

1300 508 

Total Agricultural 3,132 1775 106,571 15,453,602 

PobkCUg4ryG  
ReSidenfial Colonies H 

924 
707 

- 

--02)4 

011 1.794 - 

. 

. - - 
- 

2035 

2555 
. 

. - 
2047 

. 

. 

. 

, , 
. 

2335 
2342 

- 

- - 

(300) 

257) 
- 

- 

- - 

0,54 

- 

133 - 

-, - 

- - 
SpecialCdntracls.TurilfK)AJIK) - .- - . - - 

Time 01 Use (IOU) - Peas , 

1,71 43.521 
--,-. - - - Time 01 Use (FOU)-Off-Peuk 

A-3a566) 
- - 

22.25 _))7 - 

Grand Totol 17.644 100,00 7,717,864 31,471,914 - 



0 

MEPCO 
Revenue S 3ussicj Statement- °'nposea 
F.Y. 2021-22 - (Full Year) 

Descephon Sales Sales 0,0 
Ne. at 

Seed Loud 
Load 

Po"enue as per 'Jew 
':veueed Tar,!! 

Oseasue as per GOP 
'l,,l,!:sd Tariff iDTR 

Subsidy 

F,aed 
Ch,90,v 

Variable 
Charge 

Fixed 
Charge 

Var,able 
Charge 

Fixed 
Charge 

Variable 
Charges 

TOTAL 

''P.S 'saga hiss PW, sale) 7,1' I See's 9u'''9x1k/ls) 0elkWiM . Perk Rh, Rs,'x','. hi 
Residential - 
Up to 50 Units d4 336 563.193 - - - 237 294 - - 3 3 

rFor peak lead reQueemenl up to 5 6W - - - - - - . - - I - - - 
01-100 UnItS - - - .050 9.35 3,892,914 - - 30.139 - 15,794 - L - 13.345 13.345 

101-203 Uo,ts 2.332 16.05 1,886,671 - - - 53.463 35.629 - 17.039 17.039 
20U300 UeltS - 2353 13.34 300086 - - - 47.329 34916 - - 12.424 12,424 
301-700Uelts 2.628 14.89 107,040 - -- - 60,414 - 59.442 - - 972 972 
Abooe 700 UnIts 544 309 5.100 - - - 13,134 - 14.087 )S53 - - (953) 

For peak toad IequlIemerrt exceeding 5 kW . - - - - - - - - - - - - 
Time 01 Use 1TOU) - Peak 25 0.14 - - . - 607 - 652 (45) - - (45( 
Time of Use l,TOU(- 011-Peak - 101 857 18,236 - - - I 764 1.982 (118) - - )118) 
Temporary 1 0.00 1.104 - - - 12 - 13 (1) - - (I) 

Total Residential 10,197 57,79 6,854,344 - - - 207,375 - 163,735 (1,l17) - 44,582 43,465 
Commercial - A2 - - - - - , . - - - - 
Commercial - A-2A 
For peak toad saga remeel up loS P1/I' 013 2.91 621,750 - - 11.491 - 11.769 )2( - - (287) 
Commercial (0100) , - - - - , - - - - - 
Commercial (<20 KW) 
For peak load requrremerrt exceedIng SPA' - - - . . - - - - - - - 

RegulaA_28 C 0.00 28 - 1,539 - 1 4 1 5 (1) 0 - 
A-20 )TOU( -Peak(A-2( 155 0.50 - - - - 2474 2.807 (333) - - (333 

p_)T0U) - 011-Peak 345 1 95 22,463 - 2068.734 - 93 5792 919 6531 (1 079) 21 - (1.059) 
Temporary Commercial 0-Ill Wi 7 '304 2,067 - - - 50 158 ii) - - 11) 

Tetat Commercial 970 5,50 646,308 2,070,370 - 932 I 19.368 911 21,570 (1,702) 23 - (1,681) 
leduutrrat - - - - - . , . - - - - 
91(4001/oils Upto 40kwy i071 39 0.20 16,068 - - - 787 - 717 - - 70 70 
811400 VOlts Upto 40kw) CS) - 20 - - - , , - . , . - - - - 
81_tb) Peak) 72 041 - - : , -- - 1.394 - 1.730 (30) - - _351 
81 (0)100-Peek) 233 1.00 36.207 332 529 -- . - _4 - - 4763 - 4941 (975) - - (170) 

82)400 'JOlts 41-500 Sw) 92-A 1101 0 0.00 1,778 94 - 0 1 - 0 1 (0) 5 - (0) 
02-BTOU (Pea)) - 211 1.20 - - - 4,909 - 5.038 (129) - - (121) 
62- B TOU (0ff-soak) '.026 5 dl 9,738 5.601.803 - 2 521 16.938 2.405 17,858 1)21) 56 - ,J765) 
P3 - TOU 5Peak) 151 036 - - - - 3593 3,614 ),2j) - - (21) 
83- TCU (pl(peak) 339 390 394 2.862 782 - I 221 10.422 1 2T2 11,679 (1.247) 29 - __(1.218) 
84-TOU (Peak) - 39 0.22 - - - - 598 - 921 (21) - - 
B4 - IOU (011-peak) 211 1.19 9 708.279 - 290 3,409 203 3580  (17,)) 7 - (184) 

Temporary 6-2 88) 3 0 22 90 - . - 63 67 14) - - (4) 

Total ledestrial 2720 1542 64,304 13205.487 - 4.042 47,386 3,951 49,945 (2,629) 92 70 (2.468) 

Bulk - - - - - . - - - - - - 
C1(A)Supplyat400Veltu-ap105¼W 0 - 0.50 -- 34 67 - - - 0 0 (0) - - (0) 
01)81 Supply at 400 Vets- above 56W 0 5.50 136 1,190 - I 10 1 11 ((1 0 - 11) 

C-IC Time 01 Use U)- Pea< -. 12 0.27 -- - - - 205 314 (29,) - - )) 
C-IC Time 01 Use (TQUl -0tlPeaa 34 0.19 256 136.504 - 61 910 95 649 lj9( 1 - (138) 

C2A Supp(yatlikV 1 001 - 10 -- 2.640 - 1 13 - 1 22 (4) 0 - 
C-26 TIme of Ltse cr0411-Peak 54 031 - - - - - 1,130 - 1.422 j93) - - (293) 
C-26 Time 01Usd (LOU)  - 011 Peak 156 003 60 49884 - 212 2.543 207 2.963 (414) 5 - (409) 

C3-A_1)5pp(y a5000 11 k'I 2 0.01 1 24.220 - 10 31 - - tO 38 (7) 0 - (6) 
C3-8 TIme at Us5,(TOU) - Peak 6 003 - - - - - 138 - 158 (20) - - (20) 
C3-9 Time g1 Use TOUt - 011-Peak 31 019 2 33951 - 34 505 34 586 (81) 1 - 180) 

Total Single Point Supply 296 1,68 499 742,455 - 320 5,l68 312 6,155 (987) 7 - (979) 

Agricultural lobe-wells - TarIff ID - - - - - - - - - - - 
0-lA )l .42 43.44.46) 0 0 30 2,923 - . - 2 2 - 0 0 

. , tO 0.06 - - . 248 245 - - 3 3 

0-1B,)45,)Off-Peak 41 0.23 1,008 108,784 - 23 713 22 643 - I 70 71 

0-2A,)1)7,48.49 52) (NOR; 0 000 9940 2.261 - 2 1 3 1 -, 0 0 0 

D-2_(47,48.49.52) (SUB) 1 000 3 2.770 - - '0 - 6 - 1 4 5 

O-2B ),51,53.5dLPeak (NOR) 0 000 - . - 2 - 1 - - 1 1 

0-28)50 51.53.54) 011-Peak )1'lORl 5 000 3.484 52,191 - II 5 (0 3 - 1 2 2 
0-28 (50 51 5354) Peak (51.81 455 2.58 - - - - 10453 - 4,717 - - 5,736 5,736 

D-28 (50.51 53.541 0ff-Peak (SUB) 2,624 14.07 89213 15,287,595 - 3.210 37,504 - 24.171 - 3.210 13.332 16,543 

Total Agricultural 3,l32 17.75 106,571 15453,602 - 3,245 48,938 33 29,769 - 3,213 19,149 22,361 

Public Lignlleg 0 19 011 1,784 - - - .. 392 - 449 (58) - - (50) 
Reoideesal Celen,es H 7 -_ 004 133 - - 147 - 166 (18) - - 1)1)) 
Spgclal Contracts - Tanll K (AJK) - - - - - - - - - - - - - 

Trereof Use 1TOU) - Peak - - - - - - - - - - - - - 
Time 01 Use )JOU) - OIl-Peak - - - - - - - - - - - - - 

A-3a (96) 302 1.71 43,921 - - - 9183 - 6.721 )538) - - (531) 

Grand Total 11,644 190 7,717,864 31,471,914 - 8,539 335,257 0,297 278,505 (7,049) 3,332 63,801 60,084 



FORM .28 

MEPCO 
Revenue & SubsIdy Statement - Fmcosed 

F. Y. 2022-23 - (Full Year) 

0rissrition Saixa S.xles Mix 
'in or 

er 
Cennecled Laud 

a 
ac Or - 

dram ocr 009 
.'ropiiseiiiarilt Ni,iilied Tariff 

10T8 

subsidy 

Fred 
Charge 

Variable 
Charge 

Fired 
Ch.rrqe 

Variable 
Charge 

Fixed 
Charge 

Variable 
Charges 

TOTAL 

iMk,Vhi  i%avel Nob . kW( i%sgei ss','ai%ii i Rsik'7.1h1  1Psik0iiNul hsikWhi I 6sikW/M) 161/kWh I (Ru/kWh) 

Residential 
- 5 4 0 6 11 06 upi5OU Is 01 46 005 

,Feaklsadj54airomecIupIo6kiV - . . - - - 
01-100 Units - - 1.68252 9.23 4158.221 - 2023 - 12.14 - - 809 

101-200 Units -- 200282 16.05 2015.153 - 20.90 - 14.60 - - 6.30 

201-300 units 2.41.78 13.38 405,970 - 2227 - 16 - - 5.28 

301-700Units 2.69320 1494 114.329 . 25.45 - 2508 - - 0.37 

Above 700 Units - 555.34 308 5,447 - 2670 - 2945 (t751 - - 

For peak load requirement exceedIng 5 hilv .. .- . . - - - - 
TimeofUse)TOU).Pnak 2596 014 .-- - ..... = 2064 - .. 4_,,,,,,,(i,80) - - 
Timeof Use (TOul.Olt.Peak 1034602810.473 :1 - 19.37 - 20.54 (j.17) - ....- 
Tenroorary 0.52 0.20 .176 - 2550 2042 (2.52) - 

Total Residential 1 10,433 5787 7,321,123 - - 
Cemerercial - A2 - - . - - - 
Commercial-A-2A 52327 2.90 594361 - - 2477 . 2533 056) - 
COrrnnercial (0100) - ........- - 455 ,., - .1,10 - - 10,00 - 
Commercial (020 KVF I 
For peak load requirement eacee4ing 5654 - 

- 450 - - - 4.10 - - 10.00 - 

Regular A-2B 0 19 9,00 30 1.653 450 2242 410 20.50 .05y 10.00 - 

A-2C (TOU) - Peak (A-21 ' 10726 0.89 - 450 26.04 '140 29.21 l31 10.00 - 

A-2C )TOU,(- Oft-Peak ' - 35 76 1.95 23583 2.059421 400 18.46 - 140 21 59 (3.13) 10.00 - 
Temporary Commercial 8.1111561 6.59 0.04 2,200 - - 25.85 - 25.56 (0.111 - - 

Total Cemnrercial I 959 549 695,322 2,ogl,073 ( 

Industrial - - - - . - - - - 
81)400 Vo Is Uols 40k1 5 6 1 3 0 

- (, 
4 56 1 9 

51l400Vo,(sUpto40kw).081 - - 2252 - 2256 - - - 07 

81(8) /Pnak/ 7l 76 3.41 - - . 2594 - 36,43 045) - - 
61),5))O1f.Pnsk( 

32(400 Volts 41-550 ku 52-2 ''2( 

20(1.27 
204 020 

160 38601 
7305 

- 45472.304 
95 

- , - 
.150 

1055 
2111 

- 
Nf3 

1928 ,0,63l  - 
1000 

- 
- 21.32 (p21) 

92- STOUlPeaK) - 214.55 ,120 450 , - 25Cr 1-10 26.32 (0.61) 10.00 - 

92.STCU(9fI.peokl 1 34930 530 i45. 5657 54f -- 
4 5 3  18.1 410 1897 )80( 10,00 - 

33.TOU,(Peaki , 15421 086 - .,__,_-_ 430 2631 , .120 2625 014) 10.00 - 

B3.TO@,,)olf.peak) 70264 3.00 121 2.891.410 430 16.76 .120 1857 (1.01) 10.00 - 
04-TOU (Peak) - 39.93 0.22 - 415 2571 - tOO 26.32 (p.6)) 1000 - 

84-IOU (0ff-peak) , 214.34 1 59 10 715.36/ 1101731 454 10.72 (0.51) 10,00 - 
Tenrootary 6-2 1581 3.31 0 02 06 - - 21 79 - 23 05 (1 26) - 

Total Industrial 0,778 1539 I 60.683 13,337,542 

Balk - 
- ' F' ' . - - - - 

j)) supply at 400 Volts -up (5 SW 001 0.00 36 67 - 23.93 - - 25.33 (1.90) - - 

01(e) supply at 400 VOIIS - above 5 Il 050 0.00 45 L.., 1,202 -100 23.06 .r.i.2 , 28.14 (2.05) 10.00 - 

C-lCTimeatUse )TOU/- Pooh - 1195 , 007 -- - -tOO 26.95 .1.19 29.41(2.45) 10.00- 

C-IC Time of Use ITOU) - Off Poor - - 3497 019 I 273  137 069 405 1627 - 4.10 20.53 (4.06) (0.00 - 

c2Asucplyathikv 0.90 3.01 .. 2.8 .123 2044 400 2437 (393) 10-30 - 

C B meofVse/TOU P 9 031 - - I 31 
p" 

35 54 ) 1000 - - 
C-28 Time '31 Use (ICIJi -CII 052 151l 13 055 64 458 533 .120 1051 .120 20.86 _ 12.65) 10.00 - 

C3-AsupplyabovnliitV - 74 - 0.01 1 2&462 tIC 20.38 - -tOO' i 2426 (p83) 1000 - 

C3-B Time of Use TOO). Peak 6.05 303 8 410 2575 420 2915 (3.40) 10.05 - 
C3-6Tinie ofUse (TOUl -off.86a6 3.79 0.19 2 64791 413 1725 -tOO 2055 12601 10.00 - 

Total Srngle Paint Sopply ( 302 1 89 832 749.886 l - 

Agricultural Tobe-wells - Tariff D - - . . . - - - 
D-IA(pI.42.43,44.461 - - -. - __y7(p - - , 2336 - 22,71 - - 065 
D-1B)).5)Peak , , , 15.51 0.06 .- - - 210 2601 220 2623 1000028 - 
.Prj .2ft:py,_, 42.02 0.23 1,077 - 109.872 210 1917 , 200 , 7.47 - 10.00 1.70 
D-2A(p7,48.49,521 INCS( 000 - OCO 10,017 2.284 2111 1757 200 11,14 - 15,00 8.53 
D.2A(47,48.49.02( (OUR) (155 - 5.79 3 2.795 210 757 - 11,14 - 210.00 6.53 
0-2B (55,51.53.54) Peak ,)NOR1 (1.11 0.90 ' - - 210 2544 , 200 - 12,33 - 10,00 12,61 
0-28 )50,51,53,54)Otf-Peak (NOR) ',,,0.33 000 3,731 52.713 210 15.82 200 10.74 - 10.50 5.08 

D-28(50.51.53,54LPeak (SIlO) , 462.96 2.57 - . 210 25.44 - 12.83 - 210.00 12.61 

0-28 (50,51.53.54LO1t-Peak (suB) 287653 j.55 ss.2a6 - 15440,471 - 210 15.82 - 1074 - 210.00 505 _, 

Total Agricultural 3,195 1772 113,828 I 15,608,138 

Public Lighting 0 , , 10.63 911 1.905 - 22.53 - 25.53 (300,) - 
Residev5aLColoniesH -, , 7 ii - 004 103 - - 2308 - I 2585 (2.57) - 
specialConlracts-lantf'K)5..K( - - - - .-- ....- - ....................-, . .-.,._......... 

TimeoIUsyJT_p@) .Pealr - - - , - - - . - 
TimeofUsoyrOU)-Oli.Peak - - - .- ............................. = - - - - 

A-38(p6J 306.20 1.71 .16,916 - - 22.55 2443 (1.78) - 

Grand Total I 18.028 100.00 8,243,451 33,796,639 - 

1 



0 

MEPCO 
Revenue S Suovivy Stateme'3 - ,°oTcved 
I'. F. 2022-23 - (FoIl Year) 

Oesbriptios Sales Sales 'Ira 
No. Of 

Consumers 
Corrected Lead 

Load 
(lo',eei,oaoarr'lcxo Oe-C'io,o ocr 

'vpvsind 'aell iiiuiid Tariff 
lb oR 

Subsidy 

Fused 
Tudor 

Variable F soil 'Joel able 
CVarye Charufir Charqe 

Floed 
Charqe 

Variable 
Ohanqes 

TOTAL 

0.- V ' a I uaoe ios i Lii 'lx:,' Oj',(. O,n.',' 3 ,,,''C' u.hru  Se.,AuV,'9r1r1,'b Scur'!!:. 

Residential . _,. . 
Up te 50 Units 65 0 38 001,546 - - - 335 332 - - 3 3 
For peak lead requ rement up to 5 kW - - 0 - ' . . - - - - 

01(300 Units 1533 933 4.158.021 - - . 34032 20.421 - - 12612 13 612 
101-200Uirits 3.394 1605 3,315,153 - . . 50437 42,055 - - L 8231 16231 

201-300 Units 2.421332 405.970 . - - 53710 . 40.976 - - , 12734 '3734 
301-700Units 2.003 1494 114.329 . - . 38.547 07551 - - 956 , 996 
Above 700 Units 555 , 306 5.447 - - ' 14.330 - 15.902 ,J9721 ' - (972) 

For peak load requirement conceding 5 6W - 0 - - 0 - - ,, - - 
Time of Use IJOU) - Peak 26 0 14 - - - . 692 738 (47) . - , (47) 
Time of Use (7PUI-  Ott-Peak 104 058 19.478 - - . 2.012 . 2.133  (122) - - (122) 
Temporary I 0.00 1.179 - - . 13 . 15 (11 - - (1) 

Tetat Residential 10,423 57.87 7,321,123 - - - 234,659 . 190,224 (1,141) - 45.577 44,435 

Commercial - A2 - - - - - - 0 0 - - - - - 
Commercial - A-2A 
For peak loud requirement up 1056W 523 2.50 - 564.091 - - -- - - - 12.963 . 13256 ,(29)j - ,J253j 
Corrnnrerclal )o,)po) - - - - - ' .: ' ' - - - - 
Commercial ('20 KN 
For peak load requirement exceeding 6 6W - -. - - - - - 0 - - - V 

RegularA-26 0 000 30 1.653 - I x 5 - (1) 0 - It) 
A.2c(7ou)peak(A2i 107 050 ,=__ o , - - - 2793 . 3133 (70l -  -  ) 40l 
A-2J,)'CU. Oft-Peak 352 1.95 23.953 2.089,821 - 940 6.495 OW 0556 1.101) 21 - - - .1,000) 
Temporary Commercial 6-f 11 561 7 004 2.208 - - . 179 . 179 tt( - - ill 

Total Commercial 809 5.49 690,322 2,091,073 - 941 22.133 920 24.168 (1736) 21 - (1,710) 
Industrial - - - - . 0 0 0 - - ) - - 
B1l400VollsUpto40kw)u07' 36 020 17162 -.  - - . 345 3121 - . 

Br (400 Vs Is (3pm 40kw) 051 - 21 - - . - - - . 
,, 

- 
81(p) Peak) . W 041 - 0 - '.313 . 1949 (36) -- .. - L 
B) Lb1lCff-Peakl 208 1 60 30.573 4072.854 - . s 37° 5.855 1021 - 1321 

821400 Volts 41-500 ks) 52-A 101 0 023 1 859 95 - 3 0 
- 0),) 0 . - - (01 

B2- B TOU (Peak) 2W .20 - - - - 5 :12 8.574 1132' - - 11321 
62- BTOU u,ff-peak( 1.046 580 10.401 5,657 821 - 2.5-14 19011 2 4'i9 19.548 ç83) . 07 - - (78)) 
83- TOU (Peak) 154 000 - - - - 4057 4.078 (72) - - (,22 
83- TOU 10ff-peak), 703 '390 421 2891.410 - 1 243 II 778 1 .11.1 13.800 (1.272) 29 - (I 243) 
84-TOU)000k) - - 40 022 - - - - - 1025 1,351 (26,) - - 1241 

84-IOU (Off-peak) 214 1.19 10 715,361 - 293 3.839 296 4313 (,)7) 7 - (166) 
Temporary 6-2 581 3 202 96 - - - 72 76 (4) - - 41 

Total Industrial 2.775 1529 68.683 13,337.542 - 4,083 1 53.506 3.990 I 56.116 (2,682) 93 71 (2,5181 
Bulk - - - - - - - - - - - - - 
j))Sspolyah400Volls-upto5kW 0 008 36 67 - - - -3 - 0 (p( -  -  ICr 

C1(BJ,p)ypp)yel 400 Volts - eoove 5 vA' I 0.00 145 1.202 - 1 12 1 13 (1) 0 - 
C-fC Time of Use )TOU1 - Peak 12 00' - - - - 322 351 (25) - -,. , 29 , 
c:fcIoeotUse(TOU)Oft 0:ak 35 019 273 137569 - 02 576 3 718 (),42,) 1 - 

C2A Supply at if kV I 0.01 11 2.667 - 1 20 1 24 ,)4) 0 - )4u 
C-28 Time of Use )T0U1 - Peak 58 0.31 - - - - 1,375 1.574 J8,), -- - -- (290 
C-2B Time of Use (,),OU)-Otf 'can 159 386 64  498 023 . 2'.i 2092 70 3290 )422) 5 - (417' 

C3-A Scoply aaove 11 kV 2 0 Of 1 , 24.462 - 12 25 ''3 42 (7,) 0 , 
- 

- , 
17) 

C3-BTumeofUse)TOU)- Peak 6 003 --  ----------------, 6 - rI 156 '2 1712 i,,21) 0 - 211 
C3-8 Time of Use )TOU( - Off-Poak 32 0.13 2 84.791 - 1,5 571 14 653 (831 1 - 1821 

Total Single Point Supply 302 1.68 532 749,886 - 323 5,035 310 6.842 (1,007) 7 - (999) 
Agricultaral Tube-wells - Tariff 0 - - - - - - - - - - - - - 
D-1A (41.42 43.44.46 - ' - 3,122 - - . . - - - - - - 
0-lB )45(_,Peak - , 11 0.06 - - - - 280 - 277 - - 3 3 
0-16)45) Ott-Peak - 42 023 1.077 109,872 - 23 805 22 734 - 1 71 73 
D-2A 147.48 49.52) ),NOR) - 0 000 10,617 2.284 - 3 1 0 1 - 0 1 1 
O-2A ),47.48.45,52) )SUB( I 0 00 3 2,798 - I if - 7 - 1 4 5 
O-2B (50,51,53,54) Peak (NOR) 0 000 - - - - 3 - 1 - - 1 1 
0-26 (50,51,53,54) Off-Peak (NOR) 0 000 3.721 52.713 - II 6 11 4 - 1 2 2 
0-28p)p,51,53.54),feak (SUB) 464 2.57 - - - - 11.803 - 5.952 - - 5 850 5.050 
0-28(50.51.53.54) Otf-Peaa (0(38 2.677 1488 95.285 15.440.471 - 3242 42.344 - 28.745 - 3.242 - 599 ,,13 16.341 

Total Agricultural 3,155 17.72 113.828 15,680,138 I - 1.278 I 55252 33 35,721 - 3,248 19,532 22,776 
Public LrgnhingG - 20 011 , 1.905 - - '1-12 501 ,)55,) - - p)9) 
Residential Colonies H 7 p04 142 - - - - 154 182 ((p) -  , -  (18) 
Special Contracts - Tariff K (AJK( - - . -------------- - - . - - - . - - 

Time 01 Use (IOU) - Peak - - - - - - - - - -- . -. -- - -. 
Time of Use (7013) - 011-Oney - - - - - - . - - - - - 

A-3a)66( -. - 308 1 71 46.916 - - - - 6.682 7.530 j,)p,)__, -  -  (549) 

Grand Total 18,028 400 8,243,451 31,786,839 - 8,624 379.273 5,209 321,284 (7,191) 3,366 65.179 61,354 



FORM - 20 

MEPCO 
Revenue & Substdy Sterement - Proposed 

F.Y. 2023-24 - (Full Year) 

Oesccprion Sales Sales MIS No of 
Connested Load 

Load 
F 

eo',enue an per New 
Proposed Tariff 

Re', enue as per GoP 
IlotOled Tardf 

DIR 

b 4' 

FIend 
Charge 

Vacable 

Charge 

FIxed 

Chrrqe 
Vocable 
Charge 

Fioed 
Charge 

Variable 
Charges 

0 0 L 

M3V,v. (%o;e1  Non. (OWl 10a311. V ei, .33,.l R- ',h,.0s, 0,1.1 an.OWfl( Rs'SWJMi (Rn1OWhi lRsikWht 
Residential 

06 55 

1.716 17 

0 36 

- 

932 

- 

- 

- 

- 

- 

- 
- 

- 

- 

- ....2756 

5 29 
- 

2092 

21.92 

2304 

2633 

-- 

' 2004 

2579' 

27.82 - 

- 

- 

- 

- 

. 

. - 

- 

' - 

' - 

5.24 

- 

- 

- 

- 

- 

Up to 50 Units 637.639 

- 

d.407,502 

2.139.062 

430.328 

- 
- 

0.05 
FOr_peak load requirement op to 5 6W - - 

01-100 Units 12.83 

1532 

17.76 
55 6 

2937 
- 

29.36 

- - 809 
101-200Units - 

201-300 Units ' - 

2 95175 

2,46032 

2 6053 
.66.44 

2674 

106.97 

'0.53 

1603 

1339 

1499 

3.08 
- 

0.15 

- 0,55 
0 

- - 6.30 

- - 5.28 

- 301 001. Is 121 189 03 
Above 700 UnIts 8,774 (1.75) . - 

For peak toad requirement exCeeding 5 SW - - - - 

Time of Use_crOU)- Peak - 

20,647 
(1.80) - - 

Time ofUse,)TOU)- Off-Peak 21 21 (1.17) - - 
Temporary - 1,258 29.31 (2.52) - - 

Total Residential 10.656 5750 7,760391 - 

Commercial - A2 

52374 

' 

020 

0544 

30579 

722 

- 

2.90 
- 

I 
- 

0.031 

055 

I 95 
004 

- 

'03.526 - 

460 

43(0 
4330 

4332 

4110 

- 

- 

2562 

- 

- 

2319 

23184 

lb 10 
2574 

- 

- 

440 

, 140 

-I-tO 

.1.10 

140 

- 

- - - - 
Commerclul - A-2A 

- 

- 

, 26.15)056) - 
Commercial (vlool , - 20.00 - 
CommercIal )v20 OW) 

For peak (cad Inquirement  evceethnv 5 VA _ - 

32 

- 

- 2020 - 
ReguMrA-26 1565 27.27 

30.11 

2223 
2535 

(408) 2000 - 
A-2C(TOU(-Peak3A-2) - , , 
A-2C (CU)- Off-Peak 

(3.17) 

(3.13) 

20.02 

2000 

- 

- 75433 
2,240 

2,110.315 

- Temporary Commercial 0.111 50, 0.11) - 

Total Commercial 1.009 0.48 731,741 ( 2,111,904 

IndustrIal . 

2693 

7523 

, 25405 

004 

2 098 

1,072.54 

157.30 

710.69 

41 26 

. 

020 

- 
041 

. . 

- 

- 

- - 
' 

- 

- 

- 

460 

460 

450 

440 

420 

420 

- 

44027.21 420 

2537 

25 37 

, 2503 

, 1930 

21,63  

2659 

.8.79 

, 17.34420 

59 

1053 

2253 

. 

. 

- 

- 

. 
440 

440 

440 

tOO 

400 

' - 

- . - 

BI)400VallsUpto406'sl (07) , 

81(400 Volts Upto 40k'u( (001 , 

19.192 

22 
. 

40953 

23.40 

23.40 

27.32 

- - 1.97 

- . 1,57 

B1ibtPnak( , - 

4,113.503 61 )b( (Off-Pnakl 
r" 

 190 19.93 (063) - 
82 00 Volts 41-500 k-u) 62-A (10) , 000 

1 20 

553 

0.85 

2,013 96 22.04 (0.21) 20,00 - 
02 9 'IOU (P Ok) 

02-0 TOU )Off-pqpk( 
2720 061) 2000 

11,025 5,714,400 19.59 (0.80) 20,20 - 
83-IOU eak) - 27.35 (0.14) 20.00 - 
83-IOU (Off-peak) 3.85 

0 

446 2.920,324 10.15 lj,)) 20.00 - 
84 IOU(Pnak) 2 20 

'10.34 

2379 

(061) 

(0.81) 

20 CO 
84-IOU (Off-peak) 21007 

3.41002 

1,13 

-. 102 

11 722,515 

' - 
20.00 - 

TernpororyE-2(58) (1.26) - - 

Total Industrial 2,037 15.4r 72.804 ( 13,470,918 

Bulk 

Cit,A) Sacp)y at 400 Vans- opts 5501 

01(B) Supply or 4310 Volts - abOve 5 SW 

C tCTmeofUse)TOUI Peak 

, 2.01 

COt 

1 19 

2507 

131 

5617 

16230 

I 77 

5,17 
2243 

- 

, 0.00 

0.00 

007 

051 

031 

0.50 

001 

0.03 

0 15 

- 

35 

- - 

- 
430 

450 

450 

3.10 

I 4.15 

4 0 

420 
420 

24.75 

2355 

2 55 

1754 

5 

2355 

18.53 

1 08 

2653 
1907 

. 

. 
' .1-tO 

ItO 

140 

1231 

.120 

420 

tOO 

400 

tOO 

- - 

55 2565 

25.93 

3533  

2110 

(208)  

(245) 

(1  90),,- 

20.26 

2000 

- , 
- 

- 013 209  

104 

- 

2 
. 

1,214 
- 

139 247 

- 2 63 
- 

C-iC Time of Use (IOU) .013 Peak ' (4.06) 20.00 
C2AS  W)yat 11 V 

C-28 Time of Use TOUt- Peak 
2 5 

2938 

(393) 20 0 

(5.42) 20.00 I - 

C-28 Time of Use (TOU( -Off °nak 

C3AS pply abc elf kV 

C3-0Timeof Use (TOU)- Peak 

1 
6a  503.011 

4 7 

21,28 
2496 

30.03 
21.17 

(2.651 20.00 - 

(308) 2000 

2 

- 

85.630 

)_3.40) 

(2.60) 

2000 - 

C3-0 Time of Use TCU( - Ofr-Peak 2000 - 

Total Siegle Point Supply 308 ( 1.57 564 757,378 - 

Agricultural lobe-wells - Takff C - - - - 

- 
220 

2 0 

220 

220 

220 

2 0 

220 

' 220 

24 16 
' 27.53 

962 

1020 

10.20 

26 3r 

16 35 

2531 

1636 

- 

- 

200 

700 

200 

. 

200 

200 

. 

. 

- 

23.51 

27.25 

1512 

- - - 

0-iA (dl,42,43.44,ds) - 

10.77 

1327 

006 

, 356 
3 0.11 

0 34 

47324 

2720.49 

- 

006 

0 3 

00-3 

DCC 

0.00 

0 00 

2.57 

1453 

3309 

.- 

- 14 

' - - 0.65 

0-lB (45)_Peak -- -. - 

110 1 

- 2000 0.20 

O lB  45) 018 Fe 6 

D.2Ajd7,48.49.52) (11CR) 

2000 1 0 

11,254 

3 

- 

3944 

2.307 11.75 - 2000 6,53 

D2A(47A549.52) - SUB) 

D-2BL0.5f.53,5d(Ieak (NOR) 

2,326 1175 

' 1370 

11 28 

1370 

' 11,25 

- 

' - 

22000 

20.00 

6.53 

- 12,61 

O 23 (50 51 53 4)011 Leak (NOR) 53240 20 00 5 28 

D-26(50,51,53,54(Peak (SUB) - - 

101205 
 - - - 

- 15.594,876 

- 

- 220.00 

22000,12.61 

5,08 
- 

D-2B (50,51,53.04) Off-Peak (SUB) , 

Total Agnicoltural 3,255 17.70 128,687 15,764,219 

Public LightIng G 20 12 

7 32 
, Oft 

C 04 

2,019 

- 

- 

, 

- 

- 

- 

- 

- 

- 

2330 

23 97 

- 

- 

- 

23,43 

, - 
. 

, 

- 

- 

- 

26.30 
26.44 

(3.00) , - - 
Residential Colonies (-1 151 (2.57) - - 

Special C0nl15cf5 - Taeff 31 '0.131) - 

. 

- 

31440 

. 

. 

- - - - - 

Time of Use (IOU). Peak , - - - 

- 

25.21 

- - - 

Time of Use (IOU) - Off-Peak - 

1.71 

- - - - 

A-3a (66) , 49,731  (1.76) - - 

Grand Total ( 18,411 100,00 8.738,008 32,104,500 - 

3" 



MEPCO 
Revenue 4 Suosidy Stuterreflr - .vrcc4S  

F. 71 2023-24 - (Full Ynanl 

0 p s I I C I d L 
a 

is per New 5 ,r.ove vs per 000 
a ft I I I d I e 

lOTS 
Subsidy 

linen"'1 Variable Freed 
L'rrarqe Churqe Clurr3o 

Variable 
Charge 

Freed 
Charge 

Variable 
Charges 

TOTAL 

'4 :o xv-: 'lbs vii 'Su,o .17 I p 7jfl vs. - -, 4 vs ST -slkW,M Rs a -Is velaThi 
Residential 

57 
- 

1.716 
2.952 
2.400 
2.761 

566 
- 
27 

107 
I 

0 36 
. 
- 
- 
- 
- 
- 

- 
. 

354 

- 
35.90' 
63.816 
56.667 
72.674 
15046 

- 
73' 

2.143 
14 

- 
- 
- 
- 
- 
. 
- 

- 
. 
. 

351 
- 

Up 10 55 Units 537.539 - 

- 

' - 3 3 
For peak toad requrremonl up 0560 - - - - - - 

01-100 Units - 
101-200 Units 

932 4,407,502 - 22.024 
45.220 
43.678 

- 
- 

- 
- 

13.804 13004 
1003 2.136,062 - - 18.59018.556 

12.909 201-300 Units 13.36 430,326 - - 
- 
- 

- - 12.989 

351-755Ueils 14.99 
- 3.06 

131.109 
' 

- 
. 

71 552 - 

'1991) 

- 

- 
- 

1,021 I 021 

Above 700 Unrls 16.637 - (991) 

For peak load requirement exceeding 5 kW - - - 
- 

- 
. 

- 
Trme of Use )TOU) - Peak 0.10 - - 785 

2268 
(49) - - (40) 

Trme atUse )TOU(_- Off-Peak 058 
0 00 1.250 

-- 20,547 - 
- 

(125) - . 
- 

(1251 
(1) Temporary IS (1) - 

Total Residential 10,656 07,58 7,769,391 I - - - 247,957 - 202,630 (1,166)) - 46,493 45,327 

Commercial - A2 
Commercial - A-2A 
For peak toad requirement up to 55W 
Commercial (v155) 

- 

534 
. 

- 
5 

'09 
359 

7 

- - - . . 

- 
- 

- 
1 

- 

13.577 
- 

- 
5 

2.945 
6551 

r58 

. 

. 
, 

, 
1 

. 
929 

- 

13.975 
- 

- - - 

- 

- 

(299) , 90 

. - 

- 

- 703.936 - 
- 

- 
- 

- 
- 

(299) - 
- - 

Commercial (<20 KOV( 
For peak load requirement enceeding 5 kW - - - - 

Regular A-2B 000 32 1.569 5 (I) S - 

A-20 (IOU) -Peak (A-2) 009 - - - 3,295 (347) - - (347) 

A-2Q11(IU( - Off-Peek 1 55 25,433 2.110 3r5 - - 
- 

971 
- 

7.974 (1.123) 42 - lt.091i 
Temporary Commercial S-lit 56', 0.24 2.340 - 189 (1) - - )li 

Total Commercial 1,009 5.48 731.741 2.111,984 - I 972 i 23,068 929 25.438 I (1,770) 42 - I (1,728) 

ledustnial . 
37 
. 

5 
204 

0 
221 

1.073 
57 

717 

41 
215 

3 

- , - 
- 
- 
- 
- 
- 
- 
- 

- 
. 
, 
- 
. 

.3 
- 

2.429 
- 

1 2t15 
. 
303 
. 

- 
937 
, 

2010 
5574 

5,WS 
20.155 
4290 

12.427 
'.09' 
4.040 

77 

, 
- 
. 
. 
. 

0 
. 

2514 
- 

I 2:'7 
. 
239 
- 

, 
354 

- 
- 

- 
- 

-, 
81(400 Volts Uplo 4Skwl (07) 020 

1 50 
330 

15.192 - 73 73 
B1_(00 Volts Uptn 400wl 00) 

041 -  
22 

40093 
2013 

- 
, -' 

4.113.503 
-- 95 

2,055 
- - - 

371 Bi(b( Peak) 
81 (bliOrf-?eakl 

02)400Vntts41-500krs152-A li 
82-8 TOU (Peak) 

(37) - 
- 

- 
5659 

1 
(195i - (105) 

(0) 0 - (0) 
135) 1 20 

553 

3.39 
022 
1.18 

035 - 

- 
11.025 

446 
- 

- 5.011 (1351 - - 
92-8 TOU (Oft-peak) 

 03:T0lL(Peak( 
63-IOU (Oft-peak) 

5,714.400 21,013 (858) 114 - (744) 

- . 
2,920,324 

- - 

- 

4.302 (221 - - (22) 
13.724 (1,297( 58 - 1,1.239) 

(25) 
(162) 

B4 -IOU (Peak) - 1.122 (25( - - 
- B4 -IOU (Off-peak) 11 722 515 - 

. 
4217 (177) 14 

Temporary E-2 (551 002 102 - 91 (4) - - l( 
Total ledustrial 2.837 '541 72.804 13.470.915 - 4,217 1 06,082 4.030 59,250 (2,740) 187 73 (2,480) 

Bulk - 

1 
12 
36 

1 
55 

152 
2 
5 

72 

. - - - 
- 
- 

- 
- 
- 
- 
- 
. 
- 
- 

. 
- 

1 
- 
64 

1 
. 

222 
I 10 

- 
36 

- 
0 

12 
340 
608 

21 
1.345 

3.326 
3 

164 
502 

. 

1 
. 
St 

1 
- 
212 

10 
. 
34 

- - - - - 
Cl(A1,_Sapplyat 400 Volts - up to 5 oW 0  0 05 38 68 0 

13 
370 
752 

(9) 
)_1( 

- - (0) 
C1(B(Suppty at 400 Volts-above SkiN 0.00 154 1.214 S - 11) 

C-iC Time 01 Use (TOU(-Peak 0.07 - , J9( 
(145) 

- 
3 - 

- -(30) 

'142) 
(4) 

C-iC Time of Use (TOU( - CII Peak 019 259 139.247 
C2A SupplLat  11 kV 0.01 12 2.593 

- 
25 

1,550 
(4)  

(9S(9, 
0 

- 
- 

C-20 Time 01 Use (TCU( - Peak 0.31 
0.30 

- . (304) 
C-2BTlmeoLUso ITOU) - OIl PO4k 

C3-AoilpplyaboserlkV 
68 503.811 

24.707 
- 

3,406 
44 
55 

656 

,_,,(430( 
(7( 

(94) 
(21). 

- 10 
0 

2 

- - 

__ - 
- 

, -'5 
(420) 

(91) 
(83) 

TOt 
033 
0 i5 

I 
- C3-8TimeofUse1TOU)-Pnok 

C3-8 Time of Use )TOU( . Oft-Peak 2 95.639 
Total Single Point Supply 308 1.67 564 757,378 - 334 6,157 319 7,183 I (1,027) 15 - (1,012) 

Agricultural Tube-wells - Tariff 0 - 
- 
11 
43 

0 
1 

- 0 
0 

473 
2.730 

- 
- 

006 

- 
3,309 

- 

- 
- 

- 
- 

- 
- 
- 
24 

I 
I 

- 
12 
. 

3.431 

296 
854 

I 
12 

3 
5 

- 12.452 
44674 

. 
, 
- 
22 

0 
' 
. 

II 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

3 
75 

0-lA (41,42.43,44 46) 
D-1B(45(Peak 
0-lB (45) Otf-Peak 

- - 293 
791 

1 

- - 3 
73 023 1.142 110.971 - 

- 
- 

' - 
- 

- 2 
D-2A (47,45.49,52) (NOR) 0.00 

000 
11,254 2.307 

2.526 
- S I I 

D-2A(47.48.49.52) (SUB) - 3 5 - 1 4 5 
D-2B (99.51.53.54) Peak (NOR) 005 - - 2 - - 1 1 
O-2B (505153.54) Off-Peak (NOR) 000 3944 53.240 4 - 1 2 3 
D-2B (99,51.53,54) Peak (SUB) 257 - - - 

- 
6455 

30003 
- - 5,968 5,666 

D-28 (9S.51.53.54)Off-Peak )SUB) 14.33 101.005 15,594,876 - 3,431 13871 17,302 

Total Agricultural 3,259 17,78 120.657 15,764,219 - 3.468 58,298 33 38,376 - 3,435. 19,923 23,357 

Public Lighting G 20 
7 

- 
' 
' 
314 

0 11 
024 

- 
- 
' 

1.71 

2,019 - - 
- 

- 
- 
- 
- 
, 
. 

469 
175 
- 
- 
- 

7367 

. 

. 

. 

. 

529 )65) - - (99) 
Nes:derlial Colonies H 
Special Contracts - Tariff K )AJI-l) 

Time of Use )TOU) - Peak 

151 - - 194 
- 
- 

,(19) - - (1) 
- 
- 

- - - - - - 
- - , 

- 
- 

- - - - 
Time of Use )TOU) - Cr1-Peak -  

49731 
- 

-- 
- - - - - 

7,926)565)  - - iS6S) 

Grand Total 10,411 I 105 ( 8,738,058 32,804,500 - 8,991 450,672 5,311 341,526 (7.342) 3.679 66,489 62.626 



FORM - 28 

MEPCO 

Revenue & Subsdy Statement - Proposed 

F.Y. 2024-25-(Full Year) 

oescripliorr Sales Sales Ore 
Jo e 

Connected Sued 
Lola 
- 

,leore pnr rn .x'iiiir -is 
I'ror,i,srrrl Taut!;':,, illed 

per GOP 
Tariff 

1016 

I 

Scbsidy 

Hoed VOcOble P:os4 Vocable 
:lrargn Charqe Clrorqe Charge 

Piend 
Charge 

Variable 
Charges 

TOTAL 

01k-oh Hogs hIps. (kW) Orage Pb, H'S 1,11 'Ob:kWh 15:5,4,0 .005Th tffu;k'fdlM I5SlhWht ;Oc,kWhl 
Residential 
Uplo 0 Units 
For peak load requirement up to 5 SW 

6826 

- 
1,75353 
3,01368 
2,514.54 

6 

- - 
- 
- 

- -- -- 
- 
- 

. 

. 
' 

56 

- 2243 
2318 
2470 
2823 
25,62 

29 5 
2148 
2872 

- 
- 

-
- 
- 
- 
- 

- 

- -- 
- 

562 
- 

- 
- 

5357 

- 
005 

01-100 41145 833 
1603 

4671,552 1434 - - 6.09 
101-200 Units 2.264,226 16.88 - - 6.30 

- 201-300 Units 13.37 456,148 
- 

''19.42 - - 5.28 
301-700Unds -- 2.824,02 

57947 

41 
10965 

15.02 

- 308 

- _I 
0 10 

- - 0.58 

128,460 27.56 - - 037 
- Aboen 700 Un4s - ---- 6,122 - 

-
- - 

3137 (1.75) - 
For peak load requirement exceecing 56W - - : 

3135 
22.68 

- - - 
T me 01 Use )TOU) Peek P -- 

21,886 
(1 80) 

Time of use cro- Ott-Peak _)jj,7J - - 
Temporary 054 0.00 1,325 31 24 (252) - - 

Total Residential 10,891 I 57 93 8,226,014 I - - 
Commercial - A2 

44 41 
. 

280 
- 

- 

. 

61 

- 

. 

460 

460 
460 
460 
460 
- 

18 
- 

2855 
2048 
28,67 

24.8- 447 

. 

440 

.140 

440 
440 

- 

2834 
- 

- 

- - - 
Comme at A 2A 
Commercial (<IOU) -  

56) 
- 

- 

20.00 - 
- 

- 
Cemmerciol (n20 SW) 
For peak load requirement exceeding 5 km - - - 20.00 - 

RegularA:29 020 

, 111.63 
36594 

7 16 

000 34 1.686 28.95 (4.08) 2000 - 
A-2cjIPJ)-Peak)A-2) -- - 056 - - 3225 (3.17) 20.00 - 
A-20(IpU)-Off-Peak 
Ternoorery Commnrcial 6-111 1561 

1 55 26,909 2,131,419 23,61 (3.13) 20,00 - 
0,04 2060 - -2e78 (0.11) - - 

Total Commercial 1,029 547 775,645 2,133,104 
[(odrostrial  
781 (408 Jolts JoIn 4Cc 0 
81)400 1db Upto 40kv (08 

-- 764 
Q 2 
044 

22540 
1 2 4 00 

16044 
721 03 

- 4263 
221 74 

362 

. 

2 0 

-141 
I 
0,00' 

- - . . 

- 

4510 
482 
4 0 
410 
440 
420 
420 
- 

. 

V 

2077 
3 

7241 
28,51 
0 

29,18 
18,59 
2851 
19,87 
24.16 

- 

- 1 -tO 
'1.10 
110 
420 
.100 

-- -tOO 
400 
- 

- . - 

- 
- 

20.00 
20.00 
2000 
2000 

- 

S - 9 284 
3 

 ,_ 
- 

T134 
. 
68 

- 

4 4 
87 

4 
5 34 

2925,_ 
1 

23,52 
- 29 12 

0 95 
2932 
2040 

- - 

0491 
0 31 
0.21) 

10.01) 
P'(080) 

(0.141 
(1.81) 

- 

SI bpOffPnak( 
92)400 Volts 41-500 k's) 52.4.101 
92-BTOu Peak) - 

- 
- 

- 

1,20 
8 

045 

,__ 3,09 
0,23 
1.18 
0.02 

- 
5 71 544 

- 
82 B TOU (Off peakl 
83-TOy (Peak) - -- 
83.TOU (Off-peak) 
84-TOu (Peak) - 

- 
473 2.949.528 20.00 - 
- - 29.12 (0.61) 20.00 - 

84-TOu off-peaki 12 
106 

729,740' 
- 

20.68 (0.81) 20.00 - 
Temporary 6-2 158) 2542 (1.26) - - 

Total Industrial 2,893 15,39 77,174 13605,627 
Balk - - - - - 

- 
460, 
460 

- 460 
4-tO 

4 -I -V 
420 

420 
---- 420  

- 

2654 
2558 
29.90 
13.27 

I 2267 
2056 
19.90 
22,60 
2055 
195' 

- 

- - 
- 430 

440 
I -tO 
.170 
-120 
.120 
430 
'tOO 
4-2-2 

- - - - 

ç,()),[(9ppy,5( 400 Volts-up to 5kW 
C1)B) Sup oly at 400 Volts -pOpes 5kW 

C-1C TOne t Use) 00)-Peak - 
C-IC Time of use tTOui - Off P10k 

001 

- - 052 
1244 
36.33 

- - 1 23 
5730 

1 01 
630 

33-37 

10562008 

0.00 
0,00 
0.07 

___0.19 
'001 

---, 

0 10 

40 69 28.44 1.90l - 
163 1.220 27.66 (2.08) 20.00 - 

- 

-- - 

-- - - 1.10 

32,35 
22.33 

' 26.60 

(2.45) 20.00 - 
306 
13 

240.640 
2.720 

J.06) 
(393) 

20.00 - 
C2A Supple a(,,lr kV - - 20.00 - 

- 0-29 Time of use TOUt-Peak - 010 - 

303 --  

-- 72 

-------- 1  

2 

505,8.15 
31,11 
22.93 
2643 
3155 
2251 

(5.42) 
(2.681 

(340) 
(2601 

20.CO 
- C-28 Time of Use 1TOu) - Ott Peak 

03-A Suppla5oxe 11 kV (30-- --.00 
20.00 

2040 

- 

--------------_ 

24.834 

05495 

-- 
- 
- 

- 
03-BTimecfUse 1TOU)-Peak - 
03-B Time of Use Toul - Ott-Peak 2040 

Total Single Point Supply 314 1 46° 597 I 764.952 
Agricultural Tobn-wells - Tariff 0 
D-fA(41,42.43.44,46) 
DIB)45)Pe k 

' 
1088 
4394 
000 
088 
0 12 
035 

452,70 
2.705,10 

- 
- 

306 

000 
- 000 

3.00 
330 
297 

1431 

. 
3.508 

- 
- 

- 
- - 
220 
220 

q 

2 0 
220 
220 
220 
2:8, 

. 

25.90 
2952 
21 25 
90 

1960 
29.21 
17,54 
26.21 
1754 

00 
200 
00 

200 
200 
- 
. - 

. 

2525 
2924 

-- - -------------------0.55 
2000 

- 

020 

- 
- 

O-f,(45) Off-Peak 023 4211 
19 9 

3 

112,030 
23 0 

-- 2854 

re.SO - 28100 1.70 
O 2A (474848 52) 1NCR) 1307 2009 683 
O 2A(549 52) (SUB) 1307 22000 683 
0-26 (50,31,53.54) Peak )NORI - - 15,60 - 2000 12.61 

-- - D-28(50.51.53,54( Off-Peak (NOR) 4,181 
- 

53.772 12.46 - 20,00 5.08 
--

- 
0-28 (50,51.53,94) Peak )SUBI - 15,60 - 220.00 12.61 
D-29 ([(0.51,53,54)otf-Peak (SUB) - 107.005 15.750,325 1246 - 228.00 5.08 

Total Agricultural 3,324 17.56 127,897 15,921,862 

ResidentialColon:esp - -- 

2052 

747 
. 
- 
- 

32097 

, - Off- 
324 

- . 

- - 
1,71 

100 

- -. 

53,714 

-------------------------- - 

- 
- -- 
- 

- 
_-.- 

.,, 
- 

. 

- 
- 

- 
- 

4[(0 
2559 

- 
. 

. 
2512 

. 

. 

. 
- 

. 
- 

2758 
2816 

. 

- (300) 
(2.57) 

- 

- 

- 

-- 

- 
Special Coclrects-Tariff K (AJK) 

Time of Use (IOU) . Peak . 

- 
2690 

- - 
Time of Use(TOU).Otf-Peek - - 

A.3a166) 1178) - - 

Grand Total 15,301 I 100.00 9.262,341 33,428,545 ( - I 



0 

ME PC 0 
Revenue & Subscy Olalemont - Prcnnsed 
F. Y. 2024-25 - (Fell Year) 

Description Sales Soles Mix 
Ne. of 

Connected Lood 
ao Oi 

Revenue as per 'ew Revenue is per GOP 
Proposed Tarilt Ilutilied Totrtf 

IOTR 
SUOSdy 

Fined 
Chonqe 

Variable 
Charqe 

Feed 
Clrxrqe 

Von,eble 
Charge 

Fiend 
Charge 

Seeable 
Charges 

TOTAL 

)%U5n 005. 15W) USage) RK,i.S'1Ii% RskWb PVkv I) 001505 (RslkWlLtl lRsik7Thl lRelkWh 
Residential 
Up_t050Units 63036675897 - - - 387 - 384 -- 3_ 3 
f9ppeakloadtequnenlenluptasko - - - - - .4.... - - 

Ol-i000nils 1754 933 4.671.952 - - - 39344-25155 - ------14)89 14189 
lOt 200 Un Is - 014 I 03 226426 - 68 60 50874 - 8986 1898 

201 300U IS 14 13 - 45145 - 9 48522 32 - 1328 
301 700Unts 524 t502 128460 9 ii 5559 045 1 045 
Above 700 Umts 579 308 6,120 - 17 152 - r8176 (1,014) - (1.014) 

For peak load requlrenrenl exceeding 5 1KW - - - - - - - 
TimeolUseçl'OU)-Peak 27 015 - - - 010 - 859(49)  (49( 
Time of Use (TOU) - Ott-Peak 110 058 2t.855 - 2355 - 2.484 )28) - (128) 
Tennporaty 1 000 1 325 - 16 - 17 1) - (1) 

Total Residential 10,891 57.93 8,226,014 - 271,744 - 225,439 (1,193)) - 47,458 46,305 
Commercial -42 - - , , - - - 
Commetcia) - A-2A 
For peak load cequitetrterrt op 08kW 544 290 746,172 - - - 14.955 - 15.263 (305) - (305) 

0m01et0ol(uloo) - - - - 
Cemmetciol (P20 K'AO - 

peak cod requitoment eoceeaxlgskW - , - - - - . - - 
RegularA-2B 0 0.00 34 1.856 - 1 6 1 6 (1) 

- 
0 - 

- 

A.20)TOU)-Peak)A.2) 112 059 . - 3224 - 3878 (304) - (3541 
A 2C!TOU) Of1Pe 3 185 6059 2 13 4 9 2 I 3 9 38 ) L45) 4 (it 
TemDera Commercial 0-1111561 7 554 2.480 . 205 - 206 11) 1) 

Tetal Commercial 1,029 8.47 775,645 2,133,104 901 25,585 939 27,691 (1,806)1 43 (1.763) 
Industrial - . - . - - - . - - - - 
B1l4C0Vo)IsUpt 40kw) 07) 35 020 19.284 - - - 225 - 951 - - UI78 
81(400V0)lsUpto4Okvs((CS( - - - - 23 - ------ - - 
B1Jb) IPak) 041 -

--------- - 
2 0/ 4 

-- 
38) 5 30) 

8Jb) (OIl-Peak) 300 1 80 43,453 4.154.719 - 6.205 - 8.354 (189) 
- 

1189) 
_.,?,(O0VSlIs41-500kw)B2-Al101 000 2,134 - - - - 97 . 0 I 0 I (0) 0 (0) 

- 82.BTOU)Peak( 225 120 - - - 6.426 - 6,564 (137) - - (137) 
62-B TOU 011-peak) 1.094 552 11,887 5,771,544 - 2.855 22.243 2.539 22,918 (875) 115 (760) 
83-IOU (Peak) - 180 085 - - 4881 - 4.704 (22) - (22) 
B3- IOU (Oft-peak) -- 731 389 473 2.949.528 - 1.298 13581 1.239 14914 (1,323) 59 (1264) 
B4. IOU (Peak) 43 023 - . 1.215 - 1.241 (26) - (28) 
84-TOU (Oft-peak) 222 1.18 12 729.740 - 3064.405 292 4,584 (180) IS - (55) 

Temootaty E-2 (88) 4 002 108 - - - 07 - 92 15) - (5) 
Total Industrial 2893 1539 77.174 13.605.627 - 4,259 61,887 4,070 6d,688 (2,795) 189 74 (2.532) 
Bulk - - - - - - - - - - - 
C1(A)Supplyat470Vclto-op1055'Al 0 0.00 dO - - 69 - - 0 0 (0) - ' )O) 
01(B) S pely at 400 Volts abs e 501 1 000 163 1226 3 14 1) 0 

C-lClimeclUoe)TOU(-°eak 12 '207 - - - . 372 - 402 130) - - - 
- 

130) 
C 1C°me of U ("CU) CII P 36 019 386 -- - 140 640 5 2 8 2 (8) 3 1145) 

- C2A Suoply at Il 2 1 3 01 3 2 720 1 l) 0 - (4) 
C-20 Time of Use TOO) - Peak 57 0.30 -  - - - 1.472 - 1.703 (311) - - (311) 
C-2BTimexf Use )TOU)-OII Peak 166 -- 0.38 72 506.0... 224 3.205 214 3.(8j3( -2 

C3-A 8uppiy above 11kV 2 551 1 24954 - '0 41 10 ..(7. .-------- 
ç380im0 of Use (TOU)-Pvak 6 - 0.33 - - - 183 - - 201 (21) - - 
03-B Time of Use )TOU( - OIl-Peak 33 0.18 2 86.495 - 36 653 38 744 (96) 2 - 184) 

Total Single Point Supply 314 1.67 597 764,952 - , 337 6733 322 7C81 (1,047) 15 - 3.032) 
Agricultural Tube-wells - Tariff 0 - - - - - - - - - - 
O-1A(41,42.43.44.46) -. - - 3.508 - - .. - - 
0-15 (45)Peak Il 2,06 - - - - 324 . 321 - --------------3 3 - 
O lB (45) 011 Peak 44 0 3 1211 112085 2 9 4 22 859 2 5 7 
D-2Ad7.48.49.52) (NOR) - 000 11,929 2,330 - 2 t 
D.2A(7,48.d9,52) (SUB) 1 0.00 - - 3 2,854 - 1 13 . 9 - ---.-- --------45  
O-25(50,5t,534)Pnak (NOR) 0 0.00 - - - ''s' - I 1 
P:?.) 05t.53,54)Ott-Peak (NOR) 0 0.50 4,18) 53,772 - 12 4 Ii 4 - 1 2 3 
025(5251 5354lPea ( UB) 413 251 13 IS 7532 6087 608 
0-25 (58.51,53,54) OIl-P..ak )SUS) , 2,75. 14.31 .07.065 15.750,825 . - 34,71) - 3.465 14,145 17,813 

Total Agricultural 3,324 17,68 127.897 15,921,862 - 3,583 63,768 34 43,439 - 3.469 20,321 23.790 
Public Lghlln5 G 21 9.11 - 2,140 - - - 513 - 574 (62) - - (62) 
Rep ertliol ColoniesH - -. 7 0.04 160 - - . - 191 - 210 (IS) - - )19) 
2.00LC2p(p.cis-Tr4IJ<.cJk1 - -----3- - — - - - - - - ................- . 

Time of Use )TOU) - Peak - - - - - - - - 
................ 

- - 
Time at UsefrOU).Olf.Peak -. - -  _..U......' - - - - - - - 

A-3a 166) 
- 

321 1.71 52,714 - - 
. 

- 
. 

8,056 - 8,627 (Z) - - J571) 

Grand Total 18,801 lOS ( 9,262.343 32,425,545 - 9.000 438,769 5,364 I 378,368 (7.493) 3,716 67.894 64,117 



Particulars 

Power Supply Businp 

MEPCO 
Bonds 

interest I FY 
Opening I Closing interest 

Redemption 
Rate Balance Balance Charges 

NIL 

C 35 





NATIONAL ELECTRIC POWER REGULATORY AUTHORITY (NEPRA) Form # PPP I 

Summary of Projected Power Purchase Pricc of CPPA Pool 
1W  

Pardcoliu Unit Ju Scp Oct Nov flc Jn Feb Mat Apt May Jun ToaI 

I 11nit lkhvercd I)lSCOi ind KNSC GWh 

2 l'ud (iiit Ci nr neni R. in M11icm 

3 Vaziabk O&M in Millions 

4 Cipicitv Charge Rz n Millions 

5 i'nnrnisioi Chige (tJOSC) Rs. in MjPion 

6 

7 

Total Powcr I'uchasc rniec (2+3+4+5) Rs. in Millions 

t•i (R 2 / I) 

8 Vani2lk ()&M (Row 3 / Row 1) 

9 Cipairy Chary (flow 4 / Row 1) 

10 Ir iinirton (:hrgc (UOC) (Row 5 / Rs I) I(s./l\h 

Tct.l Power Ptircliae Price (7+8+9+10) Rs./kWh 

Power Purchase Data will be provided by CPPAG on behalf of DISCOs. 



Form #PPP2 NATrONALELECTRIC POWER REGULATORY AUTHORITY (NEPRA) 

Assumptions for Fuel Prices for Projected Power Purchase Cost 

Pa9e2 FormPPP2 

FY  

1 HFO Price Assumption 

The data of actual costot HSFO on a fortnightiv basis itt the last Finncia1 year is obtained from the wchxite of PSO. it added in the cost. This 
cost is in Ra. /M.tonarid is converted to $INl,ton by using theacteni exchange rate. ibis Cost ta then prorated to next ycsi on the basis of projected 
exchange raze for the next 6nancia1 sear. 

Import Oil pdces 

Exchange 
rate-actual 

Prtcc 

Projected Months 

Import Oil 
prices- 

Projection 

Actual Months of 
previous financial 
year 20X1.-ZOX2 

Ex-GST / Ex 
Freight 

Freighteost 
EX-GST final 

cost 

ofFY2OX2-X3 
Imported 

. . 
ad price 

exchnage 
rate 

Ex-GST 
final cost 

Rs,/M. Ton Rs./M. Ton Rs./M. Ton Rs/S $ $ / M. Ton Rs./M. Ton Rs./M. Ton 
a b ca+b d e=c/d f g 1i1*g 

latjui,20X1 lstlul,20X2 
l6thJul,20X1 16thul, 20X2 
lttAug,20X1 kzAue,20X2 
l6thAug,20X1 16th .\ug.20X2 
litSep, 201(1 lirSep, 20X2 

l6thScp,20X1 , l6thSep,20X2 
lstOcz,20X1 tOct,20X2 
16d,Ocr,20X1 6t1t0ct,20X2 
lstNtw,20X1 lxtNov,20X2 
i6thNov, 20X1 16th Nm', 20X2 
lstDec, 20X1 1st Dee, 20X2 
l&hDec,20X1 16th Dcc, 20X2 
lstlan,20X2 let Ian, 20X3 
16th jan, 20X2 1z3zhJan, 20X3 
isFcb,20X2 letFcb,28X3 
16th Feb, 20X2 6th Feb, 20X3 
lstMar,20X2 terMar,20X3 
16th Mar, 20X2 16th Mat, 20X3 
IstApr, 20X2 let \pr, 26X3 
i6thApr,20X2 i6tnApc.20X3 
lxrMav,20X2 lsrMay,20X3 
l6thMay,20X2 : 16thMav,2flX3 
1st lun, 20X2 lstjun,20X3 
lflthjwa,20X2 l6thjun,20X3 

Month 

Total HSFO 
Market price 

Rs./Ton 

laverageof 
each fortnight 

lncolumr, h 

leti, 20X2 
\ug,20X2 

Sep. 20X2 
Oct. 20X2 
Nov,20X2 
Dcc, 201(2 
lan,20X3 
Fcb,20X3 
\Esr,20X3 
Apr, 20X 
May, 201(3 
Jon, 20X3 

Power Purchase Data will be provided by CPPA-G on behalf of DISCO 



The data of actu;tl cost of -!SD s obtaifled frni-n the websise of PSC) for the hrest months. This cost is then prorated to the next year. 

Months 

Projected 
Co fr 
FY2OXI-X2 

Actual Cost 
for F? 2OX1- 
X2 

Projected 
Cost for. 
FY2OX2 - X3 

Rs./Ton Rs./Ton Rs./Ton 

jut 

Aug 

Sep 

ocri 

Nov 

Jan 

Feb 

Mar 

Apr 

May 

Lan 

Jul 

3 Gas Price ompticsrt 

The Gas prce last ye ,-theretorean Increase of is assumed frrri 

Descriptors 

Actual w.e.f. — 

Increase % Ra/MMBTtJ 

1FPs 

in 

Power Purchase Data will be provided by CPPA-G on behalf of DISCOs. 

Page 3 of Form PPP 2 



NATIONAL ELECTRIC PO\ER REGULATORY AUTHORITY (NEPRA) 

Assumptions for Capacity Cost for Projected Power Purchase Cost 

FY  

Form # I'PP 3 

Capacity detrge.s have been projected aitr analysing thr variation in the factors by which capacity charge tariff is increased: 

I 
1 WAPDA Hyde!: 

2 Other Hyde! phints: 

3 GRNCO-I, H and HI: 

Actual Capacity charge taken and applied on the Dependable Capacity, however, any new petition of 
WAPDA hydelis taken into account. 

Actual capacity charge paid idlastyearii -assumed 

Actual capacity charge paid lU last year is assumed 

4 GENCO-IV 

3. 1994 poicyIFFs  

The Capacity charge is assumed to be actual pet month expense in F's'  

The Capacity charge factor is calculated and applied on actual capacity for each [PP. The factor is calculatedlas 

Name of Power Producer 

Capciiv 

MW 

L)ate t? 

Financial 

Close 

. RefCpacitv Cbargn hicalition t:actnt . Revised Capacity ChargesRa 1kW/Month 
Escalable 

R/kW/Mn. 
nth 

Non- 
escalable 

Ra/kW/Nloe 
. on COD Currnr bscabble Non-esca1ble . Total 

Ubctv(C.C) . 

Puji . . 

Uch (C.C.) . 
Kapco 

Rcuieh 

Hubco 

KEL 

SEPCO 

Japin 

Sabi 

AES Lapi: . . 

AESPakGCU . . 

6 CHA SNUFF I 
7 CHASNUFFJI 

Actual Capacity charge is taken as pethe latest tariff detctmtnation 

Actual Capacity charge is taken as per the latest tariff detetmination 

Actual Capacity charge we.fjuly 1, is taken and applied on Dep. Capacity. Then for each 
quarter, thc movement in Actual capciry charge durng the FY is calculated and the Average 
movement per quarter percentage is appled to determne the CPP per ksv/h for each quarter as below: 

Last Year Pro jected Year 

JPP an-Mar July-Sep Oct-Dec I Jan-Mar j :pr-jun  Jul-Sep: I Oct-Dec  Apr-Jun 

CPPIn Rs/kW/tlour 
Attock Geti 
% Cbeaer 
Atlas POwer 
% Chase 
Nishat Power 
% Ch.nre 
(.)rient Power 
% Cbusp, 

Nishat Chunian 
% Cban  

REGISTRAR 
Page 4 of Form PPP 3 

. Other relevant asswnpdons 
Exchange Rate (Rs I USD 
USC?' 
Local CPI 
3 Monthly LIBOR 

Power Purchase Data will be pi'd'id  on behalf of DISCOs. 



Page 5 f Form PPP 3 

3 MonthWKj3()R 
Hours in the Qute 
Average Exchange Rate, CPT sod WPI I 

I 



REGULATOF? A ){OIUT (NEPEj 

F?  

Form - pt'? . 

Vb 
O&M 

GEbICO 

fT  

3 T,o.m n cbn 
Trn hv h k'1 R iWi\,,( p t th 

4 EyCb.VbO&M 
vg G&31 p4 th* th '.ft 

WAPDA Hj*h '' n4 G'-, 1pooø 

N O ffi%/j* Vnk n . 4 
nk o(3th. S4 o(G34 R$ 

Vg ds wJj3) . M fl - 
th. by 

O&M 

Ah 
•,, 

.'. j,  ,h OA d UI i3 *, m* 
fr CLNCO-I4 j, C b m4 Gt.0 yçIy , U&I 

I 

,. G&VCO-FV 

/ IF?. 
Thr V4,i.14 dr.r rç.n.rr frh.r 4VPb r,r rr ,r,.l . 

.p.rCPV4J.rr.hr. hrd. 

N. gp 

A4O&MJ4 

4.Jr,IX2 

Aw1 

247X1 

I..r.... 

rrorh 

4.I..I 

Dr, :II2 flX3 

t4b.ny(CC) 

U.k (CC) 

Epco .(HW) 
Kcco .T!(V.0) 

(pa W(O..) 
X.p.o-ltt(HSD) 
Rorh 
th4b.o 

sPCo 

Sib. 
E3Lk 

AE .k G.. 
Cbburp 
0.4.. 

b .b/. 

'l.r44r IIrIy .thr.I .. rrnl rd .r r r.hq..r.r, hr 
vu QJn,Ik pp AdV I.n-thr 41 

4d.rrm.r. th. V4hI CI&AI p. rdr rth .'rrr ..brhr', 

Power Purchase Data will be provided by CPPA-G on behalf of DISCOs. 

GENIO 
O&)4 



I 

I( CI't (Van•afl. O&( Pxd  CM 

v Loa 2UUS 

I I,W!Ir 

NSab 0 

LJ T,a1 11 Taa 
R,./kWfl 

20U C't 
N. 

044 

-' I I va- F I L1) I I 

Power Purchase Data will be provided by CPPA-G on behalf of DISCOs. 



S P1JRCHMEO OE pnnecred Psu1,sdM I.! IW!Vfl vein, uken 

, vn9ven) evel 2vM*:u ni-n-S S,,I ni nei (ent.; 
1,Mnimni Dee,niid 'nine, Vninh,,n ii SIWS I (M ii 24) / ni,i=I kind 4mW, 

IAXZMUM I2EMANT) 

i Th th . 1W/ th d , thr ufl , f1L - 
Th thr o MMCM npod MW. h th v d f4 

Th vd Mnc 

= Purh . Wb I (I 24)7 

4 WAXVACTOR M,i M4 t: 

i4 A1 1== ro. MS M Avrn. 

210 

G!CO 

nsc 

HUGO 

co 

1WO. kd 

DThCO. mrf 

* 4r.' $.pb.n 2i.iib. Nei'e D.nb.[ J.ee..y ISi7 Mive And Si. I 2 

uso_ 
GEPCO 

FE3O 

Rid 

Rid - 

2 CS1 04' $WEM CHMSGE ,e e,ni,i clv,,,,, vinp rihn ccMpinccni Sni m,nni, nininil ,,S n,nl, ide the tine,, iii NTMC k-em,, 

Power. Purchase Data will be provided by CPPA-G on behalf of DISCOs. 

NATQNALI.EryuCPOW1U kEOLATO': UTMORrf 
,. 

I 

a 



JNATIONAL-ELECTR1C--POWER-REGUL4TORY AUT-I-IORITY-(NEPRA) — Forrn# :PPP6 

Assumptions for Generation for Projected Power Purchase Cost 

FY  

(Jeneranoca has been pro;ected Pit each iitit based cu-i historical crual generation in last thtce (inircial ccar. TI-is t duly adjusted by other factors a beli-iwt 

WAPDA Hyde!: 
\Vbi1 pm3ectuig gncration.for F's' last five-3eirs trend has beeri kept in view. 'l'hr total geocr.uioo is 

then sub-divided into months baacd on actual tuondi-wise data 

Sr.No. 
llydcl 
Power- 
Statiun 

Installed 
Capacity 

- 
Actual Net Electrical Output (GWh) 

- 
Projected 

Budgeted 
by \VAPDA 

MW 
2007.08 

(Actual) 
2008-09 

(Actual) 
2009-10 

(Actual) 
2010-11 

(Actual) 
2011-12 

(Actual) 
2012-13 

(Provisional) 
2013-14 

Tarbela 3,47 S 

2 Ghasi Brrirh 1,430 

-3 Nfargla 1,000 

4 Warak 243 

5 Chashma IS4 - - - - 

- it Jinnahi 11'l 913 - 

7 Khan Khaw. 72 -- - 
S Allal Khawa 121 - 

9 Duber Kha' 130 

lit Gcmt1Zam 17 -- - - - 
- II fabhan 22 - - - - 

12 Racul 22 - - - - - 

13 - Dargul 20 -- - 
14 Nandirur 14 - - 
15 hadiw-al 14 

16 Chichoki 13 - - - 

17 Kucam Garb - 4 - - - 

15 - Renala Khur I - 
19 Chainsl 1 - 

ot.tl i 602 - - ---- I '—'p  

Month 

- - 

2013 (GWh) 2012 (GWh) 2011 

(GWh)- ------ 

2010 (GWh) Average for 

three years 

(GWh) 

month-

wise 

gencratio 

of total 

Jul 

Aug - -- 

Sep -- 

Oct 

Nov - 

Dec - - 

)an 

fieb - - -- 

Mar - 

Apr - - 

May 

len 

Total 

2 Jagran, Pehur, Mafakauad-IIJ and Laraib
Whale prujecoig gcncraucin far lY previous three-years ttend has been kept its view. 

Month - - 
- -- - - - 

2013 (CWh) 
- 

2012 (GWh) 
- -- 

- 2011 

(GWli) 

2010 (GWh) 

- 
Ju1y 

August - 

September - 

October - 

November 

December 

- 

- - 

- 

- 

- - - 

- 

- 

- 

Page 9 of Form PPP C 

£ 

Power Purchase Data will be provided by CPPA-G on behalf of DISCOs. 



\Vhilt projecting generation for iry _peviu three years nionti wise trend has been kcpt in view. And 

generation for FY is taken as Avcraty of last two wears tat gerueratiore 11 pôjecrioils done 

for each block sp.srnelv. 

While projecting generation forFY previous threc we-irs month-wise rend hs been kept in view. And 
generation frir FY is taken as Average ofpresius three years crud gcneratiora The projection is 

data: for eada block separately. 

3 GENCO-1, II and ff1: 

4KAPCO 

5JpJa For projection of generatino lenny IPI'rc analyei is done of generation in previous three-years with Plant Factors and a 

trcndl obrerved. Rased on the average plant factor the generation is projected for ncrxt finrindal ycrtr 

-. Actual 20X0 Actual 20X1 Actual 20X2 Projcctcd finaciaf year 

I?? Fuel type Capacity Generation 

i (GWh 

-Plant 

Factor 

Generation 

-(GWh) 

Plant 

Factor 

Generation 

(OWls) 

Plant 

Factot 

Projected 

P.F. 

Genersuon 

GWh) 

flub Power l,O. 

Kohirtnoi lircrgv Fe), 

AIlS Laipit V.0. - 

AIlS l'altgrn P.O. 

Suthrrn- t'rsser 1.0. - 

lfabibullah Gas 

FstajiKabiewaLa Gas' 

Roosch Gas - 

SahaPsawer P.O -:-- -. 

iapatsPower - 

Feb Gas 

libett Gas - 

Chaehma.L -Nuclear - 

Chashm.s.11 Nuclear - 

Tavanirletto Import 

.AreoekGen. V.0. - 

Atlas Powee P.O. - 

Niehar Pnwtr P.O. -- 

Fnundrion Gas 

Orient Power Gas 

1-ISD 

NisharChurairt P.O. . - 

Sail Power Gas 

1150 

Fogro 0-as - 

Sapphire Power 0-as 

1150 - 

Elalhn,rv- G-a - 

1-ISO, 

IlubeciNaseawal p,Q 

Liberty FO. 

Das-isenergen Gas 

Total 

(;c -ron of 11'S Quetta, IFS Shaliadra, SPP atari Zorlu is assumed to bt ctlsul  to the generation for last financigl year 

Any neplanta to bedded-in -.tch gene tioca.categorr in rh next financial ' also incorporated based on dependetible capacity and plant factor of stntilat 
lant. 

C 

I 

* 
Power Purcbase DatwiH be provided b lf of 

rower r-urcnase ata will oe provzafjly on ehal Os. 

Page loorFonnpep6 

owe 

Fcbr.ur 

Match 

April 

May 

lone 

-L 

Total 



NATIONAL ELECI RIC POWER R.EGULATQRY.AUTHOR1fl (NEPRA).... - 

SUMMARY OF PROJECTED GENERATION PLAN 

.FY  

The generation as per assumprions in form 6 are thcn compiled isa this form 

Power Producer Fuel Capacity MW Jul Asag Sep. Oct Nov Dcc Jan Feb Mar Apr May Jun Total 

Hydroelectric 

'rila 

Matagla 

Warsak 

Chashma 

Gbsci Bmtha 

JI'n fIdel 

Malakund-Ill SIIYDO 

Pchur 

KhanKhzwar 

Gornal Zam Dam, 

Laraib 

Satoarsl)sm 

Duher Khwar 

ANal Khwar 

jihhsh Uydropowcr 

Flvdci 

If ydel 

l4vdt1 

I lydd 

if ydd 

Hydd 

IIydd 

Ilydd 

Jirdel 

IIvdci 

I ldel 

I lydef 

Hyde! Total 

Esc-WAPDA GENCOa 

GENCO-1 

janishoro Block 1 

Unit! . 

jamahoru Block 2 

Unit 2.4 

Jamsimen Block 3 

.Kutry3-7 

Jamahoro lllodt4 . . 

Kotryl-2 

. 

P.O. 

V.0. 

P.o. 

Gas 

V.0. 

Gas 

Capacity MW Jul Au Sep Oct Nov Dcc Jan Fcb M&r Apr May Jun Total. 

. . . 

Jamshoro Total 

GENCO.lI . 

Ce tr$ Block! . . 

Guddu cc 11-13 

Cenrrai.Block.2 

GudduCC5-lO 

Central. Block 3 

Guddu Steam 3-4 

(ctnra1 Block 4 

Guddu Steam 1.2 

. .. 

V.0. 

Gas 

ps). 

Gas 

P.O. 

Gs 

P.O. 

Gas 

Capacity MW Jul Aug Sep Oct. Nov Dcc Jan Feb Mar Apr May. Jun Total 

. .. .. 

. 

. 

. 

. . . 

. . 

. 

. 

. 

Central Total . 

I 

EPR  

Power Purchase Data wiU be provided byCPPA-G on behalf of DISCOs. 

Page 11 of Form PPP7 



I 

lo!rodu.r — Fuel Capacity MW Jul AuS ONuv Dcc jau I- Mar Apr May I.JwaTotaI 

GENCO-] LI 

Northern Block 1 

MG Unit 1-3 

Northern Block 2 

MG Unit 4 

Northern mock 3 

MG Unit 5- 

Northern Block 4 

GTPS i-SI) 5-9 

Northern mock S 

SPS FSD -2 

Northern Block 6 

GTPSFSDI-4 

Northern Block 7 

• NGPS Multan 1-4 

l'0. 

Gas 

FiG. 

Gas 

F.O 

"SD 

Gas 

HSD 

Gas 

HSI) 

P.O. 

Gas 

P.O. Northern lMock B 

Northern Toal 

GENCO IV
1 

• 1.akhra Power Coal 

Capacity MW Jul Aug Sep Oct Nov Dcc Jan Feb Mar Apr May Jun Total 

ENCO IV TOTAL. 
A 

• .. GENCO Total 

IPPs 
Kor Addu Block I 

Kot Addu Block 2 

Kot Addu Block 3 

• .. . . 

Gas 

I1S1) 

P.O. 

I'S') 

Gas 

HSD 

KotAdduTotisl 

Power Purchase Data will be provided by CPPA-G on behalf of DISCOs. 

Page l2of Form PPP7 



Power Purchase Data will be provided by OFF - .ehalf of DISCOs. 

Page13 of Form PR' 7 

NTDC Losses  
Net Delivered  

NC 

PowerProducer Fuel CapscitvMW Jul 

hub Power 

Kohinoor Energy 

AES Lalpir 

AES Pakgen 

Southern Power 

Hbibullah 

Fauji Kabixwala 

Rusch 

SabaPower 

j.pan Power 

1Jth 

Abern 

Liberty 

Chashnu 4uckar 

Ch3slma Nudear-li 

Tavanir Iran 

• Attock Gee. 

AtIa Power 

Nishat Power 

Iuundaoe 

• Orient Power 

NisharChunia 

Saif Powtr 

• 

Engro 

SpphirPo;ver 

1-lailmore 

l-IubcoNarosrai 

RO. 

P.O. 

P.O. 

P.O. 

P.O. 

Gas 

G25 

E.G. 

P.O. 

Gas 

Gas 

Gas 

P.O. 

Nudcar 

Nuclear 

Import 

PC). 

P.O. 

P0. 

Gas 

Gas 

ilSD 

P.O. 

Gas 

IISD 

Gas 

Gas 

liSt) 

Gas 

1451) 

P.O. 

:1 

IPPs Total 

• Others 

TPS-Quctta 

'iPS-Shahthrs 

-SPPs 

Zorlu. 

Gas 

Mixcd 

Wind 

CapacityMW Jul Aug Sep: Oct Nov Dec Jan Feb Mar Apt May Jun TotaL 

Others Total 

• GrandTotal 

t-lydel 

Coal 

HSD 

PU. 

Gas 

Nuclear 

Mixcd 

linport from Iran 

Wind Power 

- 

Grand Total 



Page l4of Form PPP B 

I 

a 

NTONA1 EL ICPOWERREGULATORYAU>1tEPR  A Form#- PPS 

LAST THREE YEARS ACTUAL GENERATION IN GWhs 

The actuiti gezuiration data of last three years is compiled on the below format for each veisrte perform comparison with the projection 

GWh 

Powas Producec Fuel Capacity MW Jul Aug Sep Oct Nov Dcc Jan Fch Mac Apr May Jun Total 

Hydroelectric 

Taxbcla 

Mangla 

Chashtmi 

GhaziBnnha 

Jagran llydcl 

Malakund-ILISFJYDO 

Pcihur 

Khitn Khawar 

Goi:nitl Zuai Dam, 

Litcaib 

Saipara Darn 

Duber K.bwar 

Allai Khwar 

ihhah Hydropower 

I Iydci 

llvdcl 

Hdel 

Ilydel 

llrdel 

I!ydcl 

Ilydd 

L{vdel 

1vde1 

llydcl 

llydcl 

I Ldel 

I lvdel 

lvdcl 

Ilydel 

HydeiTotal 

Ex-WAPDA GENCOs 

GENCO4 

Jarnshoro Block I 

Uniti 

Jamthoro Block 2 

• Unit 24 

jamahoro 13]rck 3 - 

• Kutry 3-7 

JamshoroBlock4 

ca 1-2 

lW 

Gas 

P.O. 

Gas 

Sits 

RO. 

Gas 

Capacity MW Jut Aug Sup Oct Nov Dcc Jan Feb' Mat Apt May Jun Total 

Jamahoro Total 

GENCO-lI 

Ceottal Bloc I 

:GudduCC 11-13 

Ceornil Block 2 

Guddti CC 5.10 

Ccntral Block 3 

Guddu Steitm 3.4 

CentznlBlock4 

Ouddu Steam 1-2 

F 0 

Was 

P.O. 

Gas 

1W. 

Gas 

P.O. 

Gait 

Capacity MW Jul Aitg Sep Oct Nov Dec Jan Feb Mat Apr May jun Total 

• CerutralTutal 

Power Purchase Data will be provided by CPPA-G on behalf of DISCOs. 



Power Producer Fuel 

GENCO-fli 

Northern Block 1 

MG Unit 1-3 

Northern Block 2 

MC Lnit4 

Northern Block 3 

MG (jnit5-6 

Northern Block 4 

GTPS FSI) 3-9 

NoiThern BlockS 

SPS FSD 1-2 

Northern Block 

GTPS FSD 1.4 

Northern block 7 

NG)'SMuttsn 1-4 

Northern Block 6 

Northern Tual 

$ 

I 
I 
I 

1; ( 

;as 

Gas 

EO 

(;as 

P.O. 

Gas 

}CLSI3 

Gas 

HSI) 

Gas 

IISD 

P.O. 

Gas 

F.O. 

çp- .JL Nv.  De.: ji;i Fcb M.ir_ 

No-; Oct Total Capacity MW Jun May Aug Dcc Jan Feb Mar Apr Sep Jul • GENCOIV 

Lakhra Powcr Coal 

GENCO IV TOTAL I 
GENCOa Total 

C 

IPPs 

KotAdthulllockl 

Kot Addu Block 2 

KotAddu Block 3 

P.O. 

Gas 

"SD 

P.O. 

Gas 

[ISO 

Gas 

I-ND 

Capacity MW Jul Aug Sep Oct Nov Dcc Jan Feb Mar Apr May Jun TotaL 

KotAdduTotal - 

I 
I 

Power Purchase Data will be provided by CPPA-G on behalf of DISCOs. 
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Power Purchase Data wiU be provided b of DISCOs. 

I 

Power Producer Fuel CapacitvMW  JulAugSepONov Dec jan Feb tMat  Apr Ma! Jun _Tosal 

Hub Pover 

Kohinoor Enezgv 

A1.S Lalpir 

AES Pakgcn 

Snuthrn Power 

l•labibullah 

Faust £Gbkwala 
Rouach 

Saba Power 

Japan Power 

Lieu 

liberty 

Chashma Nucirar 

Cbaslnna Nuclear-Il 

•1avanir Iran 

ittods Gen. 

Atlas PoWer 

Nishat Pøwet 

.kient Power 

Nishat Chunia 

Saif Power 

Sapphire Power 

Flallmore 

UubcozNarowal 

F,O. 

FO. 

FO. 

RO. 

Gas 

Gas 

Ga 

PO 

Gas 

Gas 

Gas 

F.O. 

Nuclear 

Nucicr 

Import 

P.O. 

P.O. 

F.O. 

Gas 

[ISO 

P.O. 

Gas 

[ISO 

Gas 

lISD 

Gas 

ILSI) 

P.O. 

• IPP Total 

Oth 

TS-Querta 

TPS-Shandara I 

• SPPs 

.Zorhc 

Gas 

Gas 

Mhed 

Wmd 

CapadtWr Jul Aug Sep Oct Nov - Dec Jan Fch Mar Apr May Jun Tosl. 

OthersTótall 
Grand Total1  

• Ilydel 

Coal 

HSD 

P.O 

(ha 

Nuclesr 

Mixed 

linport from Inn 

Wirtd Power 

Capathy M.\V Jul Aug Sep Oct Nov Dec Jan Feb :Msr Apt May Jun Total 

Grand Total . . . . 

LOsSes 

I 

I 

rr1x Los's ~ 
Page 16 of Forni P 



Form # - PPP 9 NATIONAL ELECTRIC POWER REGULATORY AUTHORITY (NEPRA) 

FY  

The actual cost of go eration data of last threc years is compiled on the below format for each year to perform comparison with the 
projection 

Power Producer Fuel 

Total 

Generaiaon ° 

GWh 

Energy 
Charge 

Rs./kWh 

Energy 
Charge- 
vo 

Rs./kWh 

Energy 

Charge fuel 

RsMillion 

Energy 
Charge- 

Rs.Million 

TOtal Energy 

Charge 

Rs.Miffion 

Average Fuel 

Charge 

Ra.jkWh 
Hydroelectric 

Ta.rbela 

MaLsgla 

Warsak 
(.liashiroi 
GhaziBrotha 

JagraciHydel 

Malkundl1I SHYDC) 
Pehur 
Khan 1uwar 
Gornl Zam Dam, 
Larsib 

Sarpara Dam 

Duber Khwar 

All Khwar 

Jihhah Hvdrupowcr 

}Ivtll 

Hydel 
1-lydel 
Ilyclel 

Flydel 
Hydel 
Hydel 
Hydel 

Hydel 
1-Tydel 

Hvdel 
Hydol 

Hydel 

Hydel 

Hydel 
Hydel 

Hydel Total _____ 
EX-WAPDA GENCOs 

GENCO-1 
Jarnshoio Block I 

Unit 1 

Jamshoro Block 2 

Unit 24 

Jamshoro Block 3 

• Kotry 37 

Jamahoro Block 4 
Kotryl-2 

P.O. 

Gas 
RU. 

Gas 

F.O. 

Gas 
F.O. 

C-as 

Jamshoro Total 

• GENCO-fl 
• Centrsl Block I 

• GudduCC 11-13 

Central Block 2 

• GudduCC5-10 
Central Block 3 

• Guddu Steam 3-4 

Central Block 4 

Guddu Steam 1-2 

P.O. 

Ga.c 

P.O. 

Gas 
P.O. 

Gas 

RU. 

Gas 

Central Total 

REGISTRAR 

PPA-G on Power Purchase Data will be provided 

I 

I 

alf of DISCOs. 
Paoe 17 of Form PPP 9 



Page 17 of Form PPP 9 
aif of DISCOs. 

I 

NATIONAL ELECTRIC POWER REGULATORY AUTHORITY (NEPRA) 

LATTHREYEARSACTUALCOSTINRa. 

FY  

Form # -PPP 9 

    

Tht ac aicosrofgeneration data of lt three years compiled a the below format for each year to perform comparisoii with the 
projection - 

Power Producer Fuel 

Total 

Genertron in 

GWh 

Energy 
Charge 

Fuel 
Rs./kWh 

Energy i  
Charge- 
VO&M 

Rs./kWh 

Energy 

Charge fuel 

RsMillioa 

Energy 
Charge-
VO&M 

IRs.Mifflon 

Total Energy 

Charge 

Rs.Miffion 

Aecrage Fuei 

Charge 

Rs./kWh 
Hydroelectric 

Tarbela 

Mangh 
Warsak 

Ghnl Brotha 
Jagzan Hdel 

Mahkuzid-hI1 SH\D() 
Pehur 

Klan }Cinv.ir 

Gomal Zam Dsm, 

.itpara Dam 

Duber Khwar 

Allai Khwar 

Jihhah Hydropower 

Hvdl 

1Iydl 
Hydel 

hyde! 
Flydel 
£-{ydel 
Hvdel 

Hyde! 
Hyde! 

Hyde! 
Hyde! 
Hyde! 
Hvdr! 

Hyde! : 

_____ Hydel Total 

Ex-WAPDA GENCOa 
GENCO-1 

Jamhoro Block I 
Lntl 

• :Jamshoro Biock 2 

Unit 2.4 
Jamshoro Block 3 

Kotry3-7 
Jamshoro Block 4 

Kotry l2 

EQ. 

P.O 

Gas 
F.O. 

F.O. 

Gas , Jomrhoro Total 

GENCO-Il 
Central Block I 

GudduCCll-13 

Central Block 2 

• .GudduCC5-lO 
Central Block 3 

Guddu Steam 3-4 
Central Block 4 

• Cddu Steam l2 

P.O. 

Ga 

P.O 
Gas 

EU. 

Gae 
F.tD. 

Central Total 

REGISTRAR 

Power Purchase Data will be provided '' PPA-G on 



- * l ower Ptoducer Fuel 

Total 

Generation in 

GWh 

Energy 
Charg& 

Rs./kWh 

Energy 
Chare 
VOM 

Rs]kWh I 

Eoetgv 

Coarge foci 

RsMillion 

Energy 
Char'e- 
VO&M 

RsMillion 

Total Eoergv 

Ghaxge 

RsMUlioo 

Average Fu1 
— 

Charge 

Rr./kWh 

GENCO-lIl 

Nrrthorn l3lick I 

• MG Unit 1-3 

Northern Block 2 

• MG Uir 4 

• NortherrtBitick 3 

io ui s- 
Northern Block 4 

GTPS FSD 59 

Northern Block S 

RO, 

(laS 

FO. 

Gas 

1.0. 

Gas 

F.O. 

Gto 

HSD 

F.0. 

cas 

HSL) 

Gas 

HSD 

FO. 

Gas 

F(0. 

•SPS FSD 1-2 

• Northern Block 6 

GTPS FSD 1-4 

Northern Block 7 

NGPS Multan 3-4 

Northern Block 8 

Northrri Toal 

GENCOIY 
• Lakhra Power Coal 

GENCO LV TOTAL 

GENCOsTocal 

IPPs 
Gat Addu Block 1 

Kor Addu Block 2 

• 

Kot Addu Bk)Ck 3 

• 

RU. 

Gas 

l-11D 

F.0. 

Gas 

FTSD 

Gas 

HSD 

• Kot Addu Total 

Page ISof Form PPP9 
Power Purchase Data will be provided by CPPA-G on behalf of DISCOs. 



Total Energy Energy Energy Energy Total Energy 
Char& Cltig- Char's- - 

Generatxo in
01

Cha ige fuel
VOM

Charge 

GWh Rs../kWh s/kWh RsMillion RsMiilion Rs.Million  

Average Fu 

Charge 

Rs./kWh 

ower Producer 

Hub Power 
Kohinoor Energy FO. 
AES Laipir FO. 
AESPakgen F.O. 
Souhen Power P.O. 
Flabibuliah Qar 

Fauj Kabirwala Gas 

Rouscl.i Gas 
SabaPower P.O. 
Japan Power P.O. 

Altsr Gas 

Liberty Gas 
P.O. 

Chashma Nuclear Nuclear 
Chashma Nuclear.0 Nuclear 
rair Irafl Import 

Auuck Gen. F.O. 
Atlas Power P.O. 
Nisbat Power P.O. 
'oundation Gas 

ient Powtt Gas 
HSD 

Nishat Chunia P.O. 

SalE Power Gas 
HSD 

Engro C-as 

Sapphite Power Gas 
lISD 

Halljore Gas 
HSD 

ilbcoNarowal P.O. 

Fuel 

1PPs Total 

Othera 
TPS.Quetta Gas 

TPS-Shandara Gas 

SPPs Mixed 

Zorlu Wind 

Others Total 

Grand Total 

lydd 

Col 

1-ISD 

F,O. 

Gas 

Nuclear 

Mixed 

Import from Iran 

Wind Power 

Grand Total 

Power. Purchase Data will be pr behalf of DlScQ 9 of Form PPP 9 



NATIOMALI:l.ECrRIC P(yWE RISCIULATORY ACThOlUTt (lSFSA) 
I'ItOJECTION OP PI'P POl 0 boUot, Compoolvu 

Eoo Sold - 
N-otto Jul Aug Sop Ott Not Dot Jou Fth Moo Apt Not-  Juo Totot 

lPzCl) 
IJLSCO 

NI-CC) 
PFoc:o 

TLCICO 

lilSC;O 

SltptO 

Muohrntto iDemoud rn MW 
Motto Jul Aug Sup Ott Nut Dot Jot 1O Moo Apt Moy Jut Tutol 

PSCC) 

GIPCO 
FtS)CC) 

ltl 

EPCO 

Totol 

Loud 
Moot, J Jot Aug 5op Ott Moo 0co Jut Ftb Moo Apt Mop Jut Tout 

1i5;U 

LECSCI) 

GLCPCD 
PP.5CC) 

I'ILSCO 

)-EPCC) 

Told 

Enesgt Porettoot Proco 

Jul Aug 5op Ott Nov (Ito Jot PoS Moo Apt Mo, Jut Avoo-ogo 

wsco 

LICICO 

iEPCO 
1TSCC) 

KESC 

Tool 

Power Purchase Data will be provided by CPPA-G on behalf of DISCOS. 
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Multan Electric Power Company Ltd. 

Calculation Sheet of Return on Rate Base 

FY 2015-1610 FY 2019-20 

Description 
FY 2015-16 FY 2015-16 FY 2016-17 FY 2016-17 FY 2017-18 FY 2017-18 FY 2018-19 FY 2018-19 FY2019-20 FY 2019-20 

Determined Actual Determined Actual Determined Actual Determined Actual Determined Actual 

Gross Fixed Assets in Operation - Opening Bal [Mm Rs) 95,785 95785 104,399 104,399 118,360 119,651 130,473 130,473 144,295 144,295 

Addition in Fixed Assets [Mm Rs[ 8,614 8,614 13,961 15,252 11,451 10,822 13,822 13,822 13,868 9,770 

Gross Fixed Assets in Operation - Closing Bat [Mm Rs[ 104,399 104,399 118,360 119,651 129,811 ' 130,473 144,295 '144,295 158,163 154,065 

Less: Accumulated Depreciation [Mm Rs[ 33,436 33,436 37,174 37,342 41,269 41,606 46,305 46,305 51,459 51,433 

Net Fixed Assets in Operation [Mlii Rs[ 70,963 70,963 81,186 82,310 88,542 88,867 - 97,990 97,991 106,704 102,632 

Add: Capital Work In Progress - Net of D.Work [Mm Rs] 10,717 6,766 8,779 4,677 10,329 7,046 10,899 10,899 11,032 15,040 

Investment in Fixed Assets [Miii Rs[ 81,680 77,729 89,965 86,987 98,871 - 95,913 108,889 108,890 117,736 117,672 

Less: Deferred Credits [Mlii Rs[ 58,833 43,891 53,832 48,488 58,235 52,220 68,595 57,195 69,990 59,724 

Regulatory Assets Base [Mm Rs[ 22,847 33,838 36,133 38,499 40636 43,693 40,294 51,695 47,746 57,948 

Average Regulatory Assets Base (RAB) [Mm Rs] 21,285 32,644 29,490 36,168 38,385 41,096 37,656 49,752 44,020 54,822 

Rate of Return [%age] 11.83 11.83 11.83 11.83 11.83 11.83 10.95 10.95 15.02 15.02 

Return on Rate Base [Mlii Rs] 2518 3,862 3,489 4 279 4 541 4 862 4,122 5,446 6,610 8,232 

Variance Determined Vs Allowed [Mlii Rs[ 1,344 790 321 1,324 1,622 

TOTAL (Mlii Rs.) 5,400 

-j 

28 



PYA 

ItS. 610 (M) 
(Supp orting D o cuments) 



Dr. Note RECEVED FROM CFFA PMAELF1T 

Cr. Note No. 

PPA-03/MEPGO-01 Jul-IS 

Amount R) ern'ks - 

l,O7OOOO.O

ment of E.Dut 

300.COQO r tounct fee 

ECO AIeC offices exp 
frôrn 2008 to 2014 

PPA-21/MEPCO-02 Mar17  

PPA-335/MEPCO-19 Jun-14  

PPM'IMEPCO-22 Jun-15 

PPA-228/MEPCO-20 Jun-16  

PPA-35/MEPCO-03 Jun-17 

PPA-203/MEPCO-19 Oct-iS 

r-'- r 
PEPCO offices exp 

2015 

70,079 
jPEPCO'JUed officep 

F . 6, 
,PCC) Aflied offices exp 

FOR 2017 
Advertisement 
 expense  

TOTAL 881 ,82O,197.7 



r' 

99213T14 EXT 120 
AX 4O. 217O' 

;4OMFI(T)ICPPAflOTI -i$_  

LYINANCE DWECTCR 
dEPCO MJLrA' 

I OFF1C OF TH 

Fir.r CFPA  
_AHiRE. 

Centrai Ptwe' Pr hnj Ajency 
MANAGER FANCE (ry) CPPA 

Napizr Garde Tr.i-t ui!d Lihor. 

/ 

(/I 
Ti\ 

V.'Z ' taCr2 C' 

UJECT: DEBT MEMO FOR J A 4  

'Please finc encosd herewith Debt en thta !c' pertains to your corn pnj for 
recesry an eary adjustment t vw 

FI 91111E17, 

SRNO CREO1T MEMO . MONT.t AI1OUNT IiNCLOSURES 

I PPA335!MEPCO-1 Jtrt i 4727.Of3 

- __••_i___'__'••_ ,---.-.. 

. D. IE?C 

:j'o . ., 
mn f'1% AG'Ft (C,A) 

L/OT 

uci 

Bud 
Ccrnc ion 

Eah , r1rn 

Pay Fxthw 

Persn 

r S'ip 

F?ki;it 

.0 Cr. acnaa,q 

 I  



enager Fnene (Treasury) CPPA 
P PA-3i5iMEPCO-19 

SSW OFFCE 

RECE1VNG OFFC: FINANCE DiRECTOR, 
M!FCO, W)LTA4 

have Debited your account for the amount of 

Jun-14 

4537Sfl7.00 

)/_ 

CENTHAL.. POWk? PURCIING AGENCY 

Mnqer Finance (Tsury) CPPA 
Garde Tvt uUdn NapLe' Road Lior. 

iEBT ME1O 
.r-- 

RFERiECE: OT SECTQN Jtni4 

- Four Hundred Fifty Six Million Three Htndred Seventy 3b Thousand Two i'3d Twenty Seven 

Rupees and Zero Paisa 
.aAflr2 th flbt riti nn enint n nrn 2n :0 ailied forrnatons chareable 

to your office as approved by CFO PPCO opy enc]osd) det attached. 

ACCOUNT CO ESC}TaN .- I I REDT 
TTTThr 4577.O 

T0TAL 45378,227.00 ( 



MANAGER (lOT) 
i4jii 

0 

.4-' 

Z" ?3r- t-,, 

- 

yi , (p,co) & 4- 
— ti 

SUBJEcT' FINANCiNG TO PC F3PiT 
if,EASURY CFPA. 1) BE P' 

psed ta ner } CF I1DCL is .m*jng 
pa'reo forna ' (i1 oerse srnce July 20Q8 
The crTriflo be dhed to flnratoa 
rnentoneo i-  bucei eppo. bj t - fcr the each 

ani y ad cr each ofF 1I : dt of Financing by 
M.F(Tr. is up to 2014 s un:- 

ATOS TO 

I 347,2.3 DiSCCT at c!ffEreTt ratio 

2 ort' i) AX Cf) 'k dffrrit ro 

4 
. I -tr4o 

P J3TOR 
-,, , 
21) 

at darnt ratio 

5COa th1'eant raho 

6 L_ 
7 tFT1MAL basis 

iANCE ('CO) 2i975 Ai DSCOs at different ratio 

TOTPL 

To cea the receivebes from eUed of9ces in GPPA Books, as mentioned in 
budget approv1s,id flnencin is to be charged to DSCOs/GENCOs for which 
CFO FEPCO may requested to approve the chrjy ot expe'se to the concerned 
entities a the iata as rnsntiord i the u.get AJoction. 

Mjreover, it is aiso requested that DSOi3 COs may also be advised to 
nccrporate the said expense n their books in tie cun'ert innca1 year. 

Submitted pieasC. 4, 

MANAGER FINTREASURY1 

-€A frt;. 

I,.- ift - 
("2 
C/fr-( ' ie (& 'i" 

'7 

DY.MANA2t (ADMN: !ACJ 5-,  



- 

L W"/2 

PtA 

- JiJ v'. 

L7  

7l/  JJ 

0 

/ 
i 

MF7) VL/ 

7L-i lUqZ 4 

/mt 
€AL 

.14  

Ti 



L0. / I t FW1)  

\ /1 ( 
.1 — 

MD1VJflII 1.5. 4)1 )7 I) fl.) 11 1 /1 467t' 3 )5.)74 343(4 733 3 354C3 .,41 (6 

- 3 r4.14((fla)J 132 Ill-Ic I >,l(hJ3. 438 (9biO& 2O61f352 3)).3)I.376) '1,V31 

3 I 6lS.I 4..2 'i..))6 43I91.17 )!r~)(3 )(:If j 
- 

1 I l4l i'.6&l 111.136)4.4 13SI1,343 ):(7i 
I 

)33 l) 6) '.J1ZÜ 3'iG 1&c, );,33 

I ..
I L I-. 

6 1iI.iJ. 76) . . . . - . .I .(IcI 

I 1,i..-. 1.G I3II .!I • II 4.i 341.3?3 66.2) 3).3~k )1' 
-I .-.-i .. . _.__4__....__ 

I. .l -- •'.. 3(44)4 t (6$I..S(3 3.13) 14.414.235 

I I 3) I 

.. r.UIJA flL72Ofl TO 30.06.2014  e 

r6Q3 F l3Esc1 (6N(-3 G1ffE4l ;14{1-UI GEZ:ctj.)y 

4 )J_ ...
—. 

-( 3 1.I- 

1 

cir (IAIAIICE 

3.714,4.333 

i  

.1 

I 



•Cetra Power ?ursh A1Cy mnte ntd.. 
A C p 

05t-9216956 

F/(T)(CPPA/IOT/ 1' 

NCE DIRECTOR 
CO) Multan. 

4JECT: DEBIT MEMO FOR Jun17  

FICE O 
M:r Corport At 

4Lh RCC :aia 

'" 1/' 

'7 

êase find enosd herewfthDebitMemdtais b&owper5r CCrfla; 

n py ent through a   ro  

SR.NO DEBIT MEMO NO.. MONTh AMU ' 

I PPA-35/MEPC003 Jun-17 71 

S!TT:  MAAE (C. 
CVABL PYAL -3OT 

1 C.F.O CPPA-Gfor information please. 
2 G.M Finance rE?PO, 712-Wapda House, Lahore for informaticn pa. 

At 

!B1 rp 



r 

Jur17 . 
-p 

? 

Cnt;i Fi Pucs A•ncy u rte 
A 

Pnager COrp th Accounth CPPA (G)L 
ENERCON Edrg, Bu Area, sI'mbd 

DEB IT NOTE 

EERNECE: JV impra J17 I 

!SUING OFFICE Manager Corporate Accounts CPPA 3) Ltd 

jECEiVNG OFFiCE: FiNANCE iRECTc4}T', 
MEPCO, MULTA 

Ne have Debited your account or the amount o Rs. 71,18,6727D 

Seventy One Million Six Hundred Eighteen Thoaand -]unded aventy Tv Ree rd Seventj 

3eing the Debit raised on account o paymeit nae to PEFCO Aliied crmation durin' 21-17 en your beha'f as 
per ration approved in Budget of each formation. It is hereby advsevA to plaae issue cheque ifl favour of CPA- 

iijor the amount mentioned abe jJin Z dais time tUto O9unDi7),' 

CCOUUT CODE DESCR1PTON 
TRADE DETO  

 

i.3CO8 

 

TOTAL 7161727t 

    

,L/b'07  
A?PROVE Y j J PREPARED BY 

 

CHECKED BY 



CEN AL PCf'. PUCH4IN Ci LT1 
1 Ii. 

QSCO 

0 
Hsco 
F1Esco 
TESCO 
SEP00 

v'ra rr 

________ ____ 1iIII  11±11 
LCC 1:: I 1: 1 :': ? 21 

-- 

6 1 2" 7F. 

10 T 
IC) 1 
5  

1501l8 S7195f' 
r 

fl .7 

30 
GENCO-fl 15:1:3 30 - 
3ENCO- 105ThiQ4 30 
3ENCOV i5ii7 10 11,532,044.40 

:[2TcPr 100 113,2M44.e 
T0TALDS+CEN) 2)1S0 I . . 

EFCO 2901 1000 2 I 
PEPCO (CEP) 190119006 4,903,04 

20,066 
PMU ,soiTioi — 12.250,000 
M&S 15011CO2 TI 40,200,000 
M.DPCWER 16011.9003 241.228256 
C.APEPCO 15011.9004k .. 42,594,000 
SRB&0(TH) 150119005 - . 116,449,000 
C.E(P&D 150119006L 22,524,000 
REQ 1501i07' i5,74.000 
M.D PEPCO 150119008 94,506,974 
C.TOTAL I I 47,2.)0 
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_:____ 
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venty WiIiIon Seventy Nine Thousand Tw Hndr hy ii 

'EPARED BY 
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665,000.00 --- ------------------------------------------------------------------ r 2,70:Lo 1,750,000.00 

2,700,000.00 i:i3OL'L .ocl 730,000.odl aoo,00c.00 1, oo 00 

285,000.00 2,CC 1,O,0CQ.00 7.22,Q0O.0O 4'0.J0O.00 
12,C- t. cc I 1,'O0 000 CO 1 O 000 CC 2 C'  Q 0 00 66500000 

235,000.00 2,325,20 7.0,C001 20 C' C0(;O 1,O,000.00 
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2 ""'" C'O 0flCI00t 3 0'.0C 2000 COO 00 
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12,500 OOC.2C 0,000.00 5,0CC0 0O,-000.O0 

5,000 000.00 25,0001 ).000,00000 ,OOO,O0O.00 

12,000,00000 115,000 00 20,0,00.0O 

17 QflC' 000 00 C'O,C'0" 000 000.00 

i000000.00j '42O,7C- . 4,200,000.00 - 
20,O),00O.0C I I r 2,00,000.00 

3.500000.00 2,500,000.00 
1 500.000.CO_1 1 13,140,000.00 

75O,000 5,000,000.00 

3 . 4,000,000.00 

- 6,774,000.00 

6,000,000.00 

2,000,000.00 
6,000,000.00 

zo,000T] oo,000.00 140,066, s.co o€,00c.00J 5 330O 0225000.00 109,414,000.00 

TOTAL . 58-Z,271,818 
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Prime Minister Assistance Package for Families of 
overnernent Employee Who Die in Service 

ABSTRACT 

Sr. No. - One Time Payment Annual Impact 

Lump Sum Grant on 

1 natural death 333.000 111.000 

2 Pension 63.528 32.591 

3 Accomodation 67.684 22.561 

4 Allotment of Plot 1345.000 488.000 

5 Marriage Grant 234.880 78.293 

6 Walfare Grant 8.065 

Total 2,044.092 740.510 

0 



Prime Minister Assistance Package for Families of Governement 

Employee Who Die in Service 

Lump Sum Grant 

Scale No. of Employees Lump Sum Grant Total amount 

1-4 54 0.600 32.400 

5-10 146 0.900 i31.400 

11-15 113 1.200 135.600 

16-17 16 1.500 24.000 

18 4 2.400 9.600 

Total 333 333.000 

Lump Sum grant in cas of fatal accident on live lines @ Rs. 2.500 (M) 

34 2.500 85.000 



Prime Minister Assistance Package for Families of Governement Employee 
Who Die in Service 
(Accomodation) 

Scale 
No. of 

Employees 
Entitlement 

Standard 

Rent 

Per Month 

Rent - 

Annual 

Projection 

3-year 

Projection 

1-4 56 F-Type 2,500 140,000 1,680,000 5,040,000 

5-10 165 E-Type 3,625 598,125 7,177,500 21,532,500 

11-16 133 D-Type 6,563 872,879 10,474,548 31,423,644 

17-18 13 C-Type 20,700 269,100 3,229,200 9,687,600 

367 1880104 22561248 67683744 

0 

U 



Prime Minister Assistance Package for Families of 

Governement Employee Who Die in Service 
(Allotment of Plot) 

Scale No. of Employees Lump Sum Grant Total amount 

1-8 172 2.000 344.000 

9-16 182 5.000 910.000 

l7andabove 13 7.000 91.000 

Total 367 1,345.000 



Prime Minister Assistance Package fo Families of Governement 
Employee Who Die in Service 

(Marriage Grant) 

Scale No. of Employees Lump Sum Grant Total Amount Monthly Impact 

1-18 367 0.800 293.600 78.293 

Existing policy (.082*367) 58.720 

234.880 

0 

0 
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ONE PAGE HISTORY OF ASSiSTANCE PA KA -Q LiL - 

EMPLOYEES WHO DiE N SERVICE  

, DG (HR) PEPCO WAPDA House, Lahore vde No. GM (HR)i- RDIA-332 14050-75 dated: 04.11.2016 

issued office memorandum regarng Assistance Package for amilles of employees who die in sep/ice 

(Annex-A). 
> MEPCO BOO in i34 meeting held on 20.03.2018 notified by Company Secretary MEPCO HQs Multan 

vide letter No. 24390-414 dated: 02.04.2018 accorded approval for adoption of said package w.e.f 
04.11.2016 subject to condition that the company will prepare a new amended MEPCO policy duly vetted 
by Director (Legal) MEPCO HQs Multan ensuring that there will be no duplication of benefits and 
employees will not be deprived of any benefit which they are already availing (Annex-B). Office order for 
adoption of said package was issued vide No. 89-lI46059-81 dated: 24.04.2018 Annex-C). 

> In compliance of directions of MEPCO SOD, a new amended MEPCO policy was prepared and sent to 
Director (Legal) MEPCO HQs Multan vide this office LJ.O No. 47206 dated: 26.04.2018 (Annex.D). 

Director (Legal) MEPCO HQs Multan vide letter No. 27074-77 dated: 14.03.2019 forwarded the policy duly 
vetted by Rao Muhammad lqbal, Advocate Supreme Court I Senior Leg! Advisor MEPCO (Annex-E) 

New amended MEPCO policy duly vetted by Senior Legal Advisor MEPCO was put up to the then Chief 
Executive Officer MEPCO (Mr. Tahir Mehmood) for perusal, who directed to put up the same in BOO 
alongwith financial implication for final approval (AnnexF). 

)- The matter was referred to Finance Director MEPCO slognwith scr le wise abstract of died employees w.e.f 
04.11.2016 to 07.05.2019 for provision of financial implication \:de this office letter No. 44453 dated: 
07.05.2019 (Annex-G). 

> Finance Director MEPCO 'ide his letter No. 4586 dated: 01.09.2(20 provided the financial implication for 
adoption I implementation of new amended MEPCO (Annex-H), i Uie meanwhile matter remained under 
correspondence with Finance Director MEPCO and other different ffices for fulfillment of pre-requisites. 

The matter was again put up for soliciting advice that whether new amended MEPCO policy duly vetted by 
Sr. Legal Advisor MEPCO may be circulated I disseminated to all lower formations under MEPCO for its 
implementation in true letter & Spirit or an item note may be prepared and presented before MEPCO SOD 
for its approval as per remarks of the then CEO MEPOO (Mr. Tehir Mehmood). DG (HR&Admn) MEPCO 
given his remarks that "previous order in this regard was conditional subject to preparing amended policy to 
avoid any duplication of policy / benefits. Hence, it is appropriate to take up the case with SOD together 
financial implication given by FO. Also, keep in view direction of PEPCO regarding inclusion of cost in tariff 
petition and approval of NEPRA for the budget' (Annex-I). 

In the light of Directions of DG (HR&Admn) MEPCO, Assstsnt Director (Adrnn) MEPCO (Rena Muhammad 
Sarfraz) met with Finance Director MEPCO (Mr. Aftab Fazal) or said matter, who informed that cost / 
budget will be included in tariff petition and informed to NEPRA after approval of the said package from 
MEPCO SOD as NEPRA is not policy making I policy approving Authority for MEPCO, NEPRA will only 
determine the tariff of MEPCO according to expenses of Company. 

It is pertinent to mention here that from the date of issuance of DG (HR) PEPCO Office memorandum 
regarding Assistance Package for families of employees who de in ser!ce dated: 04.11.2016 todate 
PEPCO is pressing very hard time & acain for adoption / impien1.. ntation of said package in true letter & 
spirit. In addition, bereaved families of deceased employees are al;o requesting for payment of benefits as 
per said package and causing litigations at different forums. 



Pakistan Etectric: cwer Company (?vt.) Limited 
Olfico o ho G anagr (Hurhan Resources) 

1 J2 WAF I ruj r. n-i-c c iz a 
Tel: (02) 9202632 & 202211/2i92 x (042) 36369324 

Ref .# GM('rIR)/HRD/A-3321  90 5°-7s'- 
te: Ii  

OFFICE i'viEMQRANDUM 

Subject: ssistance Package for Families o Employees Who Die in Service. 

Reference: Decjsió of SoD PEPCO in Aaenda Item No.5 in its6lst  Meeting held on 23.09.2016. 

BoD PEPCO has been pleased to adppt Estabiishriierit Division's Office 
Memoranda No.8/i Dl2013E-(Pt) dated 04.12.2015 and No.1J9I2013-E-2 (pt) dated 03.08.2016 
with regard to revision of. Assistance Package. The sai package 1s appiicable rnutatis 
mutendis, for families of emoloyses, wi-ia die in service, as under: 

Item vi Ser'ice Death Security Related Deaths 

Lump Sum Upto Rs.3.O million according to 1 
Grant following scales:- 

a. Up 
follwinq 

Rs. 10 million according to 
scales:- 

BPS •Amount 
BPS Amcun 

- 1-15 3 Miiori 
1-4 Rs.600000 

47 5 Million 
5-10 Rs.90Q000 

. 

9 Mii1an 
11-15 Rs.1,200000 

1 20 &abova 10 Miiion - - 
10-17 RsLo00,030 

b. Rs.7 00.000/-to the officers! officials 
18-19 . Rs.2400000 incpacitated and r&eased from service 
20 & above Rs,3000,C00 

- 
forfrving become invalid as a result or 
injtry in encounters! bomb blasts, riots! 
wafch and ward d&ity or terrorist activity 

Pension 100% pension.io the families of deceased 
employees as per their length of service 
and last pay drawn. In case of less than 10 
years seniice of the deceased employees, 
rate of minimum 10 years service wlI be 
applIcable. 

100%tension to the famiiies of deceased 
empidees as pa: their-length of service 
an!J4t pay. drawn. In case of less than 10 
yearsen.'ice of thedeceasec employees, 
rate o minimum 10 years service will be 
aoplicbie. 

Accommo- 
dation 

Retention of officia acccmracdatioa c 
payment of rent of iired house till the age 
of suoerannuatica. 

Reterioa of official accommodation or 
paymnt of rent of hired house II the age 
of surerannuatiQn. 

Education Frce ecLcaoa o al die Gi'iC en ofie 
deceased employees up:o grecueocn in 
arj pubc/ goernn'.ert educatonei 
ins4 ut'on l,'uc'Ld xonses o tu 1ou fee4  
books related material and living allowance 
etc. 

Fra 1-cL:aLlcn to au the cnuldren ci the 
deces:eed employees upto graduation in 
ar'j obblic/overnment educationci 
ii ci ti on including exocnses of tLton ILO 
book reiated material and living allowance 
etc. 

Allotment of 
Plot - 

Payment o lump sum grant in lieu of plot 
subject to the condition that no pto had 
been allotted in the past, as par scale 
given below:- 

Paynjient of lump sum grant in lien of plot 
subjct to the condition th2t no plot had 
beentallctted in the past, as per scale 
giverçl below:- -. 

BPS Amount BPS Amount 

I -8 2-Mliio fl -8 1 2 Million 

-15 5ilon j2-1t 5v11111on 

i7 & acove 7 lllllicn I ebove 7 Million 

Conid on P-2 

0 



- A ciad ump sum grant from Welfare 
Fun- rargir from Rs.2001 000 to 

(2) 

Emooymenp0 S-01 to 
on t'v yoar contraot Witho 
advert 

Proviced ?u1.9r that 1nca t- decaased employee is surve by iwo or more 
wuow anWcr chfldre from these wldows' 
right of ci,ntcact appointment shall be 
decIded in the fotowIng manner and order: 

a. the first widow or a chlld (18 years or 
above n cage) from the first widow as 
soon as helshe attains age of 18 years 
but he!she has to exercise the option 
within the time eriod (one year from 
date of death) (alng that: 

a the right to conract appointment shall 
stand rasfarred to the 2 widow or to 
a thik (18 yar. or ab'ove in age) from 
the 2 widow or to a child (15 years or 
above in age) from the 2 widow or a' 
mnQ.chd from the 2 widow as soon 
as he/she attains age of 18 years but 
he!sh has to exercise the option 
win two years of deat.n,. 

Note: Ofi'ae Mamoradum GM(R/ 
HRD!t-549/23Th-2400 dated 23092010 & 
No.GM(HR)/HRD/A-693/2261.-99 dated 
33O7.2O 5 sbal! continue to be apcceble 
in the same spirit, 

Employment 'icr posts in BS-01 to ES-IS 
on two y02r0 conirsot wIthout 

Prokiad further that ln-oase tha deceased 
eirptyee a survived by l.wo' or mora 
wIdows an&cr children from these widows, 
right of contract appointment shall be 
dec)dd In the foflowing manner and order: 

b. tc first widow or a child (18 years or 
• bove In cage) from the first wido'v as 

bon as helshe attains age of 18 years 
bbt heishe has to exercise the option 

• ithin the tiie period (one year from 
• dete of dan) failing that: 

c. -the right to contract appointment shall 
nd transferred to tne 2 widow or to 

achild (iS years or above age) from 
lle 2 widow or to a child (18 years or 

• apove In age) from the 2 widow or a 
• iror child from the 2' widow as soon 

s helshe attains age of 18 years but 
if-she has to exercise the option 
'ithin two years of death. 

N Office Memorandum No.GM(HR)/ 
HRO15-372400 dated 23.09.2010 & 
No. HR)JHRD/A-693/2261-99 dated 

.20i5 shailccnbnue to be applicable 
li tll same soirb. 

IViarriaga 
Grant 

Health 

I Marriage grant amounting to Rs8 Inc en 
weddng of one dauhter, may be ganted 
to famfl a! deceased employees. 

Free health iacitities as per their 
entitiemant durin service. 

Marrige grant tmountingto Rs.S lac on 
wedng clone. daughter, may be granted 
to failcf deceased employees. 

Freeea1th faciiities as per their 
entrnent during seMce 

House 
Building 
Advance 

In case of advance against salane 
sanctind by the ocmpelenl atority the 
unpaid balance to te waed off as per 
pcevaig predduce. 

In cje of advance against salaries 
sarconed by tha competent authority1.the 
unp d oaaroe to be wa3ved ofi as per 
prev.iiing procedure. 

Nomination 
of an Officer 
as Council 

An. ofc2r c-f E-l7 or BS18 may be 
nominated by respectivo office as Council 
vvhc wii be responsible for 
finazatonJprv!eicn of al the faeifl:ies 
undec the package, to.'th families of 
emplc'ees hc die in service withIn one 
month of the n.cdent. 

Ar cicer of S17 or BS1S may be 
ncmiiated by respective office as Council 
whoHiiii be responsible for 
finaationJprcviionof all the fcitities 
und the package, to the families of 
emo: ovees who die in service within one 
morh or the ncden. 

Pai Scale Lump sum 
Grant 

- 200000 

Special Nil 
Lump Sum 
Grant from 
Welfare 
Fund 

300000 •-- ' 2. 

17 I 400000 

- 20 & 500000 
above - 

Ccntd On P-3 
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Pa', 3a Sr.#
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urn 
5000 T°T1 •  

TJJ 5r—T 2 

3 'C SOLO ,i3 

16500 4450 L 14 6O0 1 5°° - 
7000 60o 7JJ 9200 

6 700 1°° 475O I 70 !7500 
7 75O1 iT000 4900 750 
8 8001 aoo. aoc • aeoo 

8501 saoo- 5200 

500 5353 

11 - 5O1 .!ssoo
i 

-ticol 13000 1 

15CX) 240O 

13000 

13500 

4200 

14300 

230)1 25000 

530') 

.13000 55Oc 

12 

13 

14 

-15 

•It3 

17 

16 

1301 92th5'1 1 1 1i)1 

- 15001 117000 H 6500  .11 14 11501 

1LL) 

19001 t21000 - 1 7100 

21001 

23001 

-23000 ! 700 

25f0- 770151 h  

15 17001 

116 160)1 

17 21 

550 8000. 10400 

5001 5E.C'q 10700 

9501 1 11000 11200 

hcco 11300 -; -I 

13400 

27000 1; 16000 

'4 

-19 250-01 27000 6000 [ 19. 25001 

20 27001 28-000
- (. 20 270)1 .'5co -- -tssoo 

21 29001 - 31000 5600 - 21•  29031 31000 J-i23O 

3100! 33300 35(3 L 22 21C1 33000 117900 

33001 30000 fl20.) -. 23 33001 • 35000 T15400 

35001 37000 95iJi 24 - 35)1 370Q0 -. I 18000 
- I  

57001 169000 H9000. $. 25 !371. 1360cc 18600 

6000j_& . 101-30 26 &- 20200 

L 1. • 1ab.ya j 

22 

23 
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26 

4 

Prerequisite 
for 
facilitation 
of famiry of 
d?ceasod 
Einployos  

1 
!n case of ;r s-Mce daath of an ecyes, fri ca-se a i.Mce death (security 
the fo!iowng re re ite mus. e1ated)'cf a - arnpoy. the fo o'Mn pre- 
ITP'OC Ot oa f-jv  c b t'ie c-&re:'- ed ecJUc ...thr-"-  :0 i - be Ufl'ei bi 
office o Lt te•faiii1y ci the deGaS the ccr;crr1d offico so that the family of 
ernpiovee ma' be facit6tod without :-iiy the dece' a amplo\teo nsy be fci:ated 

wIthc-t sr- :!iays delay;- 

b. 

a Ircmtda1e bu'io ol am0y 

ApI1c2lGr for \otipaoiy 
(SU'C, of tOO tots pension). -• 

Sesides, as 2 O-3C'-!6 2Ppr6aC1 
respective ofcs must osr-ie -e 
following oact:ces cr:og tiiir - 

en1plGe6 3- 

a. 1mm-lu . ub:1sin of 
-perso rase. - 

b. Appla on fc cator( Fensicn 
(80% o- ti tots! pansion. 

.
' 

Besides, a a pro ct1v approach 
spect.ve [jces rust coserJs ths 

• fo!1o'.,nc p ictics rding thk - 

emPioyeei .. - 

a. Uo to date !it of family mernbes f i. Up n e ilst of frmJiv members of 
each emaicyee for cension purpose be each e oye for pension pirpcse b6 

taned beforerand. - rnainLa led beorenaid. 
b. Nooa31alCr --es Paiic.nt h. N - n. un or S.ees P:o,1der.t 

Funu muat ae enu~sci for each - Pur.c. r. at e ensured for .ech 
emooveo in hlsTherflfo. amco: in hslher life. 

Contd on P-4: 
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EP Fund Ony ppc1 amount c EP Fth [e a:r ? EPd 

• 2. A death ll be daamed to be Scury ReEd ' OCCUS di tO 1TO1St 

act or whIte combaUrg or ccnronting the tarcorst(). 

3. Re1e''ant rubs arid poices stand amended to 
1/ 

Ahmad) 
)GHR) PEPCO 

c.c.to:- 
- AUGMsPEPOD 

MD NTDC PECO 
.AJt CEOs, DtSCOsI GHCU:E1\1CC & PIVC 
Chief Auditor PEPCO 
Compary Secrary .PEPCO W/r to hs ciffic3 jte No.1070_74iSeCyiPEPCO/ 
BODiM-61/1em-5 iated 03.1i2016 
SO to MD PEFCO 
Master 
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L Mt. k1IIIUI iiflttd Syc 

lousc No.162, Street Na. 73 

C9/3, jalaniabad. 

2.
1 n gt: Mo ham n ad Akram C ntdo ry 

Cliicf1XCC00 ccr, 

tvfl3PCQ \4o!ran. 

3 - r. Khal d 'fasood Kb ta, 

0-0 VC CCS I .anC, Zakarla 1OWfl 

13:saa 1-(.C2(t 14oRarl. 

4. fvlr. S d'1lah .han 

I-:cusc No.49/L 
Stre:N3.I, Piaaa-2 Di-L\ 

Labarc-54?92
, 

5. Mr. Slahcryur Chisnty, 

cC, Ass Pak InvcsttThi 
DacwOo Pakistan 13L1 etag, Kaima Ciowk 

23l -FCOZC Par Read Lahoic. 

6. Mr. Astor Ahrtlaa Malk 
Pccsidc;i Molten Chamber of CorarefC Lidust'Y 

Ncur I<ol:na Cbo-vc liLt-a 

7. Mr. Bib! i'hiad Burt \ ,r 

Commissioflsi, Muitan 
yj s q 4. 

Mellon 

8 .M:. Zoffar Abas 
Joint Secretary (TranS isicn), 

Joom No. 235 Mbisty of Water & Powsr, 

. Muhammad Anwcr Sbcikh, 
jotnt SocerarY (C1'-Ii. (iovt o1 laktstan 

Finance Division sbamaaad, 

Sub:-:  
. ,v ç 

Enclosed p1ese t'.nd herewith Minutes of 134 BOO 1eeting 

20-93-2015 (Tuesday) at 12:30 pai in MEPCQ Confer1,ca Room Xhanc'iol Rend 

k 
I
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R COMPANY 
Osrice of 

Thc CompanY Secretary 

held on 

Multan for informacn. and necessary action piea. N 

DAias above 
C(•IMIJNY SE APY 

/ 
Copy te:- 
I. Fi'&Ice Director, MEPOD Ltd Muhart. 

1.JAthT:n: Director MEPCO Ltd Mu!tan. 

General Maogtr (rceh; :v;pco Ltd Mlan. 

4. General Meragcr (Op) Bisa: ME?CO HQ Multttr. 

5. ChicfLnginecr/CS Dircctcr MBPCO Ltd Multm. 

6. Chief Lagitccr (T&(3) EI'CO Ltd Multati. 

7. ChiclEnginccr (Development) HQ Multcr. 

8. Chief lnginc: (PlannIng) idQ :tan. 

9. ChicIErgincer (O&M) FIQ Mel tan. 

10. DC (IS) MPCO t-JQ Mubtan. 

I. Projcct Director Cons ctiorM?CO HQ Muitan 

12. Manager Sccurity) / Transport MEPCO Mu! Ian. 

13. Manager iatcrn, Audit MEPCO HQ Multan. 

14. Manaicr (!.&L.) M}.iPCC 1-10, Multan. 

15, Ma:taecr I M 't) 4P0C i-In M.lar.. 

16. Addi: Mangor (Pcbl Rcta:ans ME?CO 1-EQ /4u1tn. 

1 

For aformatien & necessary action. 

I 

'4 



Accommodation. 

Lump Suri Grant 
IC) 

.avrcen o re ofhrd i-au a I the age ca ' o' n ü' red hoise iU the age 
of superannuation. •. of supersnnue.ticn. 

Free education toah the children cf the 
• ceaced emccesc otr graduation in 

cay .cbllc/ government educadanal 
insttulon including excerses of tuition 

fee, booLs related material and living 

F ec education to e:II the children of the 
dcc aced erc?loyees epIc graduation in any 
pui do / governent educaticnai institution 

:.luc:ng expenses cr twttori tee, hooks 
re a' marerial and livina alioweocs etc. 

lowance el::. 

c s .rd £1Le ri .. o rg pe old mat e 
jobte fbr tie consenu ccc. 

vc! for cuie :tiOi ci' C iufExeeutiva OffIcer dEPCO for extension I ratention in 
daily wages kibur b TRW 1Tha, '/ehari & Biawal13r. 

Apprav fo' 2U'hO zuioa to C)f Executive Officer MEPCO Ltd Muitan to grant the 
continued etentior of 354 Nec. daily wagers niruady orking on 89-days spell basis for 
village C1CC1C)O1iOO depocit iorks, FIT Feeder •& .T Proposals wef 1742-2017 to 
15-03-2018 (89 days) and further (if required). 

Decision  
134-BOD-R30 RESOLVED that approval and directions isued In Agenda Item No. 5 (1) be 

iciiovved. 
JV. :Approval for assistance package for fnthias of ernployes who die in sarvice/ 

The agenda was prasen1.d by HR & Admin Director. The Bcard was intimated that the case was 

cresented to the -i. Cc flEcc n i s re rg ned on 20 C3 2il The Comrritree ws apprised that 

DG(JiR) PEPCO Oí'O General tAaaager 1f{R) PEPCO W?DA House, Lahore vide Office 

Menioi'andum No. GM(MR)/HRDIA-33214050-75 dated: 04. i .2016 has conveyed approval of 

PEPCO BOD refardiar adoption of Establishment Division's Dffice Memoranda No. 8/10/20 13-E 
(Pt) dated 04.2.2015 and No. U39/233-E-2 (Pt) dated 03108.201.5 with regard to revision of 

Assistance Package. The said tacicage is applicable, rmcatis inutandis, for families of employees, 

who' die in servjce under: 

item 

Pension 

Education  

in Service Death Security Related Deaths 

Ucla Re3.0 Mi an cording to Um Rs,1O Milho according to following 
tl;!Lowing scales:. scales:- 

fl Amcunt  
1-16 Rs.3 Miion 

L 17 Rs.5 Million  

V 18-19 1 Mmicn  
20&above Rs.lO Million  

s.730,000/- o the officers / officias 
ncoacitated and released from service for 
ha. ag become invalid as a result of injury 
in ;ncounrars / bomb blasts, riots / watch 

and erd duty or tenodst activity. 

1.3% pensicn to the families of deceased 
et pioyees as oar their length of service 

ant iast nay drawn. In casof esa than 1.0 
:s service of the deceased ernpic-yces, 

rat of mtrdinum 10 years' servcewdl be 
aoplicable.  

Retention offflcal eccommodaton or R;tentor ofofEojal accommodation or 

I'319 

20 & above Rs.3OOO,0QO 

100% nension to the familics of deceased 
enoloyaes as pa: thek length ofser,ice 

and 1et pay drawn. [a case cf less than 10 
eara serca of the deceased employees, 

:ate a	 nimum 10 years service will be 
applicable.  

3P5 j Amount 

I4 s.50O,COO 

Rs. ,200,000 

Rs.l,500,00 

Rs.240O,00O 

Ra9CC,000 

Ps1/n cf lurco rum grcn in ieu of plot e rcent of lurro sum graot in lieu of plot 
cuhje D the condition 1ai no plot had s biact to the ocrdition that no plot had 

been ailored in the past as per scale given b allotted in the nact as per scale given 
below:- below:- 

1 Aflocmer.t of Plot EPS Amount H Amount 

Rn.7 Mi:iiort 

I R:aMildon I 1-8 Rs2Mil1ion 
-S.. 

i.s.5 Mfllioa I 9-16 Rs.5 Million 

17 auove 
--.  

i7 fs above 

-- 
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Erupicym ent 

••!: '.• .out 

P:ovei j: thor ho 
emovcc :s eurriaj by .o Dr mare 

o;:cj /.jr chi!drc. from theoc 
wdos. r:gbt o.;:oppoir:trnent 

shuli be deekod in the f;llowing manner 
iid order- 

The t.rst v'idow o a child (IS years cr 
above n age) fr the first widow as soon 
as he / she ems age of 8 years bus he! 
she hos to etercise the oodon wthii the 

tine period (one years fioni date of death) 
ta:hr n2t; 

The right to contract appointment shall 
stand traraferi-ed to the 2 woo' or to a 
child. tg era Cr aoo'ie aaa &om the 

2 i:c'.' or :o a cbi!d (5 :/ears o abOve 
he'  Orç. the 2 ,dew or a 

rihbd frc-o do id er be / 
she ems ae of y:e but he! she aes 
to e:.ccdee the cOtlor thin years of 

Note Ofic:e M moiacm No 
CvbrR)/JFD/i 4f276-24C dated 
23 9.?Cd' o 'ho, Ct'HPD'A- 
693(226 1-9f dated OO7,2315 shalt 

to e a licabie ir the same  

:itt f;.csie : oEs-5 
tec joe's ;c'trac: wthout 

adveriscmeot. 

Pro ded fur erthatin-cas the deceased 
is sriived b, two or more 

udthws and I or chUdren from these 
widcv's, right of sOntract apoointmer,t shall 

be decided in the foflowing manner and 
order:- 

e first widow or a child (13 years or 
abo e in age) from the first widow as soon 
as he/she attains age of 18 years but he! 
Sb? has to exercise the cpior within the 

tim period (one years from date of death) 
dbtthig thzt 

Ti-  e right to contract ap2oir.trnent shall 
ta d transferred to the 2 widow or to a 

ohhd (13 years or above in age) from the 
2d 'vdow or to a child 18 years or above 
in as thorn 2 widow cr a minor child 

ri the 2 widow as soco as he /she 
age of [5 years but he / she has to 

e 'rcise the ooticn withn wo years of 
death, 

Note' Ofica Me,-noosndum Na. 
C -)/H9D!1-549I23i6.24OO dated 
2 09,2010 ito No. GM(HR;o'8fD/A- 

?312261-99 :ated 03.07.2015 shall 
rice to be a licabte in the same coinS 

Maniage Cram 

grrrit amc uri3 :0 i t,sc on Ma :iage front amoont:cg to F,e.E oec an 
vedLi'oj ot cr.e caobter ra' :e 'Dt'd 'o ofone dauvhsr ma'i be c'rarted to 

era ;icya.r ferdly cfceooao: emoziyeas. 

F. en as Dc.' el, ::oe hasith faoiflties as oar did; 
e;e.'rep,t durin seralcs. en:iemet:t during aervtc.e. 

• House Bufld!ng 
Advence 

Nornineticp. of an 
Officer os Council 

Li case of ec'ance aaritt selarhes 
sanctce:sd ln'r tiC cororettoR a nortty he 

onoaJ baarce to ded off as oar 
p;eaaihn occsc ore. 

.°n offlcer 0f g5-7 or SS-i8 may be 
ncrnirasedby resoecthe effios as Council 
?'nc wid be respansibe for aiisedoo I 
orcdsion ofati the focihiec i. ide; he 

paconste, :o tee farniet enç*oyeer wna 
ate Li se-vLie \?itren DriC month c/ the 

0 case cf advance against salaries 
earn oriad bl,  the comcetanc authority, the 

ui oaid balance o oc wai-ied off as per 
o;evaiin Procedure. 

i 
non inared reacective office as Council 

will be resoorsibie for finalIzation I 
• r :vie -t of aP the faci:irie code-the 

rae ate, to the f-Hkies cfs,ol ees who 
d in Ser!icC wtthin Cite mooch at 

i r,cident, 
A :eca tump Corn grant from Welfare 
F rid re1:aine; from its. 200,000 to Rs, 

Psy Scaa Lump Sum 

Grant 

r Rr.200OQ-O  

Special Lumc Sum 
Grant from 

Welfare Fund 

H 3 ' c 

17-19 

Month! v Welfare 
Grant 

L - I FsO0,3OO  

- •• L 200tebove P1s,500,000  
C' o'-., • • 

t'iuinimcm iv1rexemui •! Inliotmom Maxtrrtum 
It _p:o 5000 i-i000 up 5U00 

5301 5530-'j4150 T c:  5500 
3  5631 oCO 4300 : I''if5Li 6003 
4 6301 65/C [ 4450 4 ft3 65&0 I 

I 5! 6501 7000 4600  15 1 650i 
7301 fSC 475C f '3600 

8000 

5300 

8603 

9200 

CO 

Miriutus of 13' doG h1a-'r - •
;-. - CO 



1010 4900 

5350 

9 3501 000 5200 

10 9001 j 9500 5350 

9501 11000 5600 

IL JU0 C0 

PiTi 3001 I 5000 6200 

14 15001 17000 16500 

[13 17001 1000 6300 

is 19001 1 21000 7100 

950  

ii 000 11200  

12 uooT  33000 11800  

ti3rToolJ 15000  12400  

15001  

[Ttiico1 :;cao 13600 
r 

900i 21..00 

23001J 1 14300  
17 t2lOO1 I 2000 r400 I I 21001 

3 7C 0 I0 7uI 

25001 2000  13030 250311 17000  

20 27001 29300  3300 2  27001; 29003  

21 21-C&1 I 31000 E3630 L 9001 _I2_  37200  

I ( 1 OJ 30 L :  
35001  35)00  92001 0:: 33011 35010  

1(241 35301 3700 9500 i2 3500  

I J 3oI2 

uC0
— 

7 7501 3000 

L 900C fTco  

use Cf sr.i;e :.EiI ec, 

the .c•w pre- .0sites ritit 
C3 ilt:0 1);  the CC5T.eU 

0f00e so tb at the far0 of the deed 
erai3yee ray be facit1t:ed wi±ou 3.-i  

day:- 
lmmeth&e Cuhmlssicn rri1' pCfl 

case. 
ACpicaic icr rcpa::r" Pridc 

the 1ota c•oi. 

a ucoao:ive acccoach 
c fit ,s: ose. the fog 

Ca30oe gsrthno. r -  . :- 
d:e st ;f -.e- .? each 

e'oyCe rar en' 3I3CSC OC 
rcthtairxd h'o:encnd. 

n fsr Emct:ees 7-ov!den1 
m be enrei Ocr each emoloyee  

c c.eS. n sen'ice c.aa 

T;.0 icyee0e 1o::1 

ra ace imrediatey be Ci1ti.:; be 

:;CnGCT.0 of5:ce ss oa the 1e.'.;; 

t dcc se; em oyee may b-s fso,1ated 
an dc1eu 

n ediats b•misC ci!-Lr,111y p.e.'.an 
sase. 

Aa 1'caOc 0r A icipaSo:' Pe.'.dcr: 19% 
7e C3i renn 

0e  as a :-ec0ivs ao3aCh 

Prerecus1te for 
facilitation of 

family of dceaad 
Employees 

c 111c; •::.st heve the 
so 

if fam11 :;cba s :;f i1 
s - 

0ircd b-efc:0:and. 
plcsa. ?:ciie:md 

ru a 'cc ei-:e :ed for each a:ioyee ia his / 
in his! her 

EF Fund 
Oriy pisytha arn.uunt oEP Fund snaIl be Cr y payable aeaoc afEP Fund shall 
iiaiJ to the lamily uf5e;eased  emr1oee. 13 Oani:. of caasd enpic's.  

2. A death WiU 1; dt5n0d ; 103 5 Rolated Dea ' it .03L3 di o. atenrcrist act or 

while c rnbating os co fl-onting the terrorisss). 

3. Reievanr ruies and poiioi-es sc.nd amecc.nd o tie above efe 

It was mentioned that ar ite -  rote as ered c- d present I bet:a If?. Cton.r tt:se MEPCO 

BOD in its meeting ho or. 01 00.00 i Th 1f2 Cororn: .s •e 0:e os: ocetion 

regarding allotment of pto: to al heirs ov1P() ioyee I'ho Ooormtee fioher ios;rtocted the 

}-ff&Adrnn Director :o toc un 11s maner rti-  ?IOP'TO regaril c i0oar:n arid sent toe case in 

Board meeting along nn the ola -ifloatiun from ?POO fr r. oler et:istki lic2CQ a approved 

by PEPCO with effea I On: ii 0oe arrie u1e .ss .te;t by PEPT 71 e. 0-. 3.2014. 7: view of above, a 

reference was Dade to G1'1 (102) ?EPCO fc seedr:' advice to rdlng olment oO :Io to ogaI heirs 

of MEPCO employees vde iaoem daled 04. 20.17 end olamifi. eti:n :oceid .ha: AM (Adrnn) 

PEPCO vtee letter nated 1i4,h/ sta.utg nere1rt mat a IUD: sum grant ss to ee oaid to the wLdow 

cesedenpoye0so aLt .oe - sad - Tt fc 1-101. HRD/A- 

332/4050-75 dated 04i1 2.u'16 ory and n:;Z i11. the oase was ;raseote tefor MEICO OD which 

in its decision taken ii i2.2' meettot?, h.eO r 00.04.2017 aaa i':t p,00da 7ten. No. 1dflyJ conveyed 

 . fl..jJrjtfl,za.X_*_a 
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4.  

1 4 c - c 'î L
I o 02 ca _ 3 0-2 '7 as 

i- &Ao r 3 ' ry c a ' R. er & ?CC seek r1g 

u
0 00 0j S aOO d / rpeP d reIerflCe 

D LCC ' ) Oii, L d :..e ef a'd 2 0 2017, that 

CU BOD re000 ad f Vt 2O r / u 1IC C Rs 570 

.. -, ..,. pe a-rJm to MCO iJy o ev Ef101 to th 1 e ire 

egs C The ce ws aa ç sto e PCO ( J ' ts de so k< 

h3d on i5 CS 20 7 ag1nrC ge da item o 04( ) c 
icyd by CoparY Secreta 

Fi1c Muitan vde ietec No. 5254-85 dated 
26,020 17 

has accorded its approval for 

option er.d implener.taticn in Y[EPCO s clarified y FEPiO 'suhJect io approvaF 

c.INEPRA" 

'oin the same date as isud by PEPCO he. 0411.2016. In viw of abovC a refberice was made to 

Registrar ('TEPPA) vide letter dated 22.06.2017 for aUo,'ing additional inpact c revenue 

reG1;;cements w.e.f 04.Ii.2016 and to be 
reaueste.d in Tari,f Structure from time to time. The 

ocw.g companies nave adotad the Prine Ministe:s Assistuoe Packact as uner: 

2.  

JESCO 

("-'Or 
...T_.i ... 

3. LECC 

(except .dlotrnerc ofFiot) 

NT DCL 

(excect P. otroert of Pot &
oiJ Lnc um ant from Welfare Fund) 

It was mentioned that All Fakistari WAPDA H'dro Electric i nion (cEA) is aio pressrt nara tor 

adoption of said package in iPCO 
wide Ceneral Seore!nry tl! akscan WA?0A Hydro Electric 

Union. (CBA) letter dated 09.102017 & dated 28 1.1.2017 respe'rivelY. The Commttee was requested 

to recommend the crse fo: Bcards acrovsL The Comm ieee d ibera'ted upon 
ihe issue and after due 

consideration prin oaily agreeci cc raoomiT-Cilued the case for joard's apFrova. with the jnsuCtjOaS 

to prepare a new amended. 1iCPCO Policy dully vene by Dir ctor Legal easuring that there will be 

cuI.t'o of r'i s d ei e 'i o e y
fi ''iicn t' ej are already 

aoatiing, The Poard was re uested to conser tie mate:. 

Decison
ths .orc,a fcr dcton bft(;HR) F?.PCO; JiOrea 1ariáger / 

FFCc w i- y jr 

33245J 1f ?ar- CA a - 'p:c ttued 

hy PFPCC Le. O4i 12016 d 

Co- o2j r er a e' " dec - r ?) ' dul 'trd Director 

Legal enLp'c i h n CL 1 it nia II ot 

±e d iiyed of any heflt ;hioh they are afta aicr 
The enpro is had n the following firmatcns by the management of 

£'/IEPCO 

a, Tho wLr arer nc t: facs ci c; :as. 

h i&s a.i: orcrea r ad dT;'r in - R.i ic- sc been duly 

ccmiod 'ii and aop b the MEPCC 

c. }mcii rvaiva3n oose ha: een ocH i o: rec1y n the ca.is of true 

A mss:r•rent oT th fact and figr s in th !1rkr janer would make 

f1PCC) r.:2nn: I ibie fc' e cone 

vL Approva for nct;aon pcc for Offars Pro concu cf parent 

corn pnnies. 
The agenda was presrn:ed !J  HR & AdTnrt DTOI The )rd w nated that the case was 

presented to the HR Ce';rnmtae in its rnein:? hid on 20M3.2 l. The C .'mitt w nprised that 

M:nuteso 134th 1300 :i 



JHiCE ORDt 

E:C;TR 

s 
q 

EPCO11iA-i VPMAP 

O/fc 0: he 

MELPCO HJQ, Mutan 

Date: ____ 

iJ [' J 

dU 

( r- 
No __.J _13 

r 

MPOO BOD - its i34' meeting he or 2O032018 against agenda 

.:iierrNo5(V) notfid by Corrpari Secrtar4' MEP(O Mutan ter & 24390414 

dated: 02.04.2015 oleae ecord rovai frr adoofior of DG (HR) 

EPCO, WPDA Foj a:re Once MeirardL No GM HR) I RO /A-332 

.Q50-75 dated: 041 1.201 e rso c ;tance Package for famHies of 

decased.dmp!o'yee who die durng sirc9 i MEPO w.e. 04.11.2016 subiect to the 

.codtjori tia fh r) r 1' i :. r /  2rnenc3d MEPOO poy v vetted by 

.Dretor (Lega ensU-iro thatthere v!i no- du con o benef.s and empoyeeS 

.'UFnot be deprived if cry her;eit, whh they are afredy avaUing. The sd package is 

apoIcabe r tarsn.Ta s rfor'i c ccvc' W3 dl9' SfC€ 

/ 
.-.__-, '.- 

(Muap4Tad Naaem 
&Admn Oirector 

!Q Muithfl 

Copy £0 -' , 
I 
2. •A GMsundsr MEPCO HOs Muran. / 1 
3. A Chief Engrees 'EC0 

4. : FinanCe Dreotor ME.FCO H/Os Mian. 
• 5. MS VVJA Hospa Muan. 

6. 'Add. 0(3 flS) / (iC) MEPOC Mtan. 
• 7. AH SEs(OP) I (GSO) I Managers under ME CO. 

5. Project Direcior (GSC) I (Const.) MEPCO M;an. 

• 9; Addi. Manager P) MEFCO HQs Muitan. 

• 10. Company Secretary MEPCO H/Os Multan w/r o hi office ietter No. re(erred 

acc•ve. 

• 11: SO to CEO MECD Mutn 

12 Sr s.cc Jo M g tr e IJL MUTI 

13. - Deputy Aage! Trg) RTC / TW MEPCO AuRan. 

4 C1 v:C 

15. Moater . 



4,  

Li:: Lrr€,r-2Oi8 

PRIME Mfl SI,AN(.  
3  W4  fli  ?L1  

5 fltim2tei ::i- 5t DG HR/HRD'k-3371'4075 d2teC 04i 1.2016 

reQ ding revision of Assistance Package for farr;es of deceased emoloyee who die 

during srvice has been acocsd by MEFOO E00 i ta 134th meeting held Ofl 

20.03.2018' against acende item No.5(v) r.cbfled by cnipany Secretarj MEFCO Multan 

11etter No.24390-414 dated 02.04.201.8 (cooy encloed and Executive Order has been 

issued vide this of:ce order No89-!I4E05g.:1 dated 24.O'L2018 (ccy endosed), 

However, MEPCO BOD has further casired to oreare a new amended 

MEPCO oiiCy and got it vetted by Director Leç ensuring that tere wl be no 

cuplication of henefts and ernpcv5e dVi notba de nvec c bensiL AhCh they are 

aireacy aV2crg I lie CTO e cn men ' ' o '/E-C ECtC 15 1 

Departments on tne sibject noted /aistaroe Pacss e have been obained end a draft 

copy of the same is sent iiarewth for ktnd oerusa! sn: vettinc iC5.SC, 
4/ 

/ 
/ 

DAiAs at't
- / Z ', 

/ 1 1 
"—Ii / (A"sbo thai) 

I — 

''I ' f? MPCO H/' M, 

/ Manager Le / , 
MPCO -t/Qs Mifttan -___(__ I"--. 

• ./\;' C 
"1' 

J 

Master ie 

î-.ç 
;-_ -,;__, IJ.b'No. 

Dated  

iQ  \ 
CE/i1EPC ;fEA-t !PF-PMAP 

•FR 21J '4) 



/ 

c():\A\' HD 

.( 1') F. t'\:t 

06 H H (
,
••.'.t: 2I c 

_O,/D)L-Assst.nc Package
Dated: 14.032019 

H	
r (F1Ri\1)1 

H 1 tcd MultaiL 

- 

,-.-JC Lte
_ Dacd: 

iinc ly IIid enolose here''ih Legal Qp.nio ; Lega 
\tg n original 

tO flC\ amefl000 MLPCO lolicy Drai of AssiSLCC package prepaèd by - 

MEPCG Manage!fl01) by Scaior Legal Advisor MFPC{.) KH
iqbal AOC 

SuprCmc Court a f 1
stan as dcsirc by MlPCO BOD v;bich s 5ltcx

,0rY .  

I vc 41  ; o
O c 

1 1 CO D1att 

I caraC Snier Legal AdviSO1 MEPCO is sub
for your kind perua and 

H 5 ropriatC action please. 
-- 

DA/AS aboe

r A 

along with  (Malik Arnoer SarnUa) 

DutCLOL (Legal}: 

MEPCO Ltd: hi1tfl1 

0 

CCco:- 

U&J\dH 
MLPtO IVIii0. 4 Ut 

imnce I)irector i'C' ruia. 

3 i
U 

4 MLC FUc, 

1 — 

• ' : 



4 / i !. i; 'I iVt 

A 

FWY-  MPCO WPIiD,) - 
S.N.G.P.L.- N..P.- Z.T.B.L.- Ltca Cjj 

MJi. 1L.3. D.T.L. .LL, hs:i 
P,ju Supre Cüuri Cf Pa 

)333- 1 

H. J-uppcI Slorcv Z'.k.ftj
MtfflatL 

RESIL)ENCE. 32Hy IL.WI 3eIthid G ]3Si]Tij ir1 3ioiti, Muan. Ti1:O6l-522427 

Chief Executive Oiflcer, 
MEPCO HO Khanewai Road, 

Rer: - 

Aentc: D3 (HR&Admll) 

LEGAL ONON)LEGA VTT!NG UPON NEW AMENDED MEPCO 

POLiC CT CF PRtE TERSpnCKAGE  FOR FAMiL 

D ri'kv --r v - ri- t1EPCO 

MArAS  MENT 

Deoutv Dicector (HRM) MEPCO MJan !etter Nc.2103234  

r nio Uez-. 

Fsspected Sir, 

Tce r:ew amendec MEPCO PoUcy Draftof AssistanCe Package 

(AnexurO-A repaied oi the MEPCO Maagemaht & he Comments of 

Finance Director c: eooh nd every oc;t cf raw arerdfci MEPOC Pocy dra of 

Assistance pac3g3 ste'scsi dau
ered by tnca Department EPCO 

Mutan has heE; :'<a;ced proper. y and tnorou9ny. i.nance Capertme
has 

iaborated the F ranch hrpiicatio1 in deta, which wou have to be borne by the 
cmpany, in case of iipamentatiOn. here s no mtipcity of the benef!ts found 

in the new amended MEPOC Pc!icy Draft 
0f Assistance IPackage prepared by the 

MEPCO Management. 
The terms and conditions of new amendefi MEPCO poUcy draft of 

Assistance Peckece occ-paEC
:.00 Managerne ae not inconsistent with 

' Of O2vt
'C ' I Ofl CdiC r rr5cC or 

rno'ement
ce Fc OD 

MERCO PoUr; C tAssi anne Ps:ke
e:e-.:  peoered by the MFCO 

is hanehj eca:;y 
vCZ accOCtniY. 

Submitted for kind pens5i ana information 
• /1 

( .• 1X'  / ' ,'i/" DNAs bo\'c rour3-A 

CC to: 
FinancoDreccr jiE)CC) HO Muitan. 

2 Drecto (Locol) MPCO HO M5:1. 
3 Comp.ny Eccra.ory i1.FPCC1 ii2r. 

• Rao fuhamrnad iqba 

Advoca'to Supreme Court 

futan 

Ii /1 / 

/1 " 7// 

--' / t 

Ron ML omme cba 

hd\/Ocate Su2rerne Cour 
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PUC 'C-), 

s sut n1ttt(1 timt revision oi Ass lance pçje fo. ames o deceased 

\VflO die dunog service w issued by DC (HR) PEPCO WAPDA House, 

I :u letter No. IHRD(A-33 214050-7b datec 04.11 .2016. 

• MEPCO ROD iii its l34  meeting heI n 20.03.2018 agaflS Cgen item 

No.5(v) notified by Company Secreary MEPCO itui ,eter No.24390-414 dated 

02.34.2018 (FIA) adopted the sd Assistance Packrça ond fdher desired to orepare a 

new amended MEPCO Polic and got it vetted b [lrector (Legal) 
ensuring that there 

wilt be no duplication of benefits and employees wi cot be deodved of any benefit which 

they era aireacy EV5l .nd executive order vee ths OCe orcer 

N8g-lI46059-81 dataC 24.01.201b (F/S) 

1CvV nnianded MEPCO Pcicv d.iy vettCd by DireCt0( (LC9C) MEPCO 

s :cd at (F:Oi S PCI MEPCO SOD decision cirulate VCC trli3 ofic order dated 

24.04.2018 is submitted for perusal of CEO MECO So, the Same may be cftcuated / 

dsseminated to a! ower lormetons under MEPCO CI i:s mpemeflta(0fl in true tatter 

C) 



In DAias aJo 

I. 

II '7 
-__. / 

------ I 3 / 
opy o:L 

•., (Rena Muhammpd Safrtz) 

'/ Assstent ecoi'(Admn) 

MEPCO H!Q Mti!tan 

I 
Dauty Monaer (Safety) MEFCO H/Q:; Mu0an with the advice to provide 

list of enpiOyCCS who diac ournç service w..f 34.1.2Ci6 to to-date 

direcn/ o FD o0ce with cocy of info 'metion to th;s office wjthOt any 

delay. 

2. Mr. Munemmec Imcan, Team ta 

MEPCO H!Qs Multan for simij21'.CflOrl. 

3. Master File. 

:- 

ERP HCM Mocule, R9 Floor 

- 2019 

Tei 001 -ci? I 
F ax I -02? 200 

VULTAN  ELECTRC  PO'J  D AN(  

1E Ofncec 

;, MUtCfl 

M/ 219 
No CEIMFPCOIEA! 

Fimce Dftctor, 
MEPCO HiQs Mutan. 

Attenti3n Assistaflt ManC- CP&U ..-- 

SUBJECT' - PR!ME MINSTER 
Gc!ERNME NT E MPLOYEE1'1 :  

CoDes of ths office cre No. 89-l'4600-81 dated: 24.04.2018 rg&d!flQ 

auopcn o Pr S j.sstCiCe cge for WCS of overflmeflt EnOl0eeS 

who ce in service eiongwth mflLiteS of meetin9 c MEPCC BOD meetir held on 

20.03.2018 and draft of new amended MEPCO PoJc,' aior.gwhh soale 
wise abstract of 

died employees v.e.f 34.1 L2016 ats are erc05e2 herewith. 

ME°CO ha dee tn put r. ns ase a,or:qwt: firar.cial 

fl10LCat!Ofl before BOD icr final aporovai. 

Kind'v p:oide f?ancia! imoiicatiC as p.r scaie wise data of he empiO'Jee 

annexed with this letter within 03 x days for further pr cess, eeese. 

Matter Most Urcnt 

0 

0 
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1/ 061_92201i')5 

r3XO6l92 0330-84I205. 20)3 

No. /FDM!BS!Corp-idge 

The Dy. 1)irector (1 IRM) 
FCO Ltd.. Muitan 

(7ç ;  

0 

Assisntnce ac:ace, as under olease. 

One-rune paymcn Rs. ,04i .(. I (m) 

Subsetuer. ru r 71o2; t1 

The caicuiatioa ri ie:i hc-io. 

1. Lump Sum Grant (A) !n case of otural death 

15-17 j iS 
4 

rr - - 

Lump Su Crath in case of 1ta1 acuident on le 1ne c :idcat) R (MiIIiCn 
Rs. in Mii.dnns  

P No. of Fatal accidents of ME.PCO rEa of Lump Sn .i 

Emp1oes Froi:: 04- -201 to te Paeot pt EL i:noun: 

— 2.00 H  .00U  I 

I 13 

)i'u i1liOI1. 

a ao 

1,500 
2.400 

1.200 135.  510 

24.1  00 J 

r,, 

/)FFICE OF 
FA(iiR 

1 ,otc: _L 1  

Subject: - P M1N1ST1R'S A  STjçE  
\ L0\ I $ WL1J  CiF iN J( I 

RLf - DLput\ D 'c (1RM' MLPCO HQ u L. 4I44/CEIAEPCO1E' dated 

22.07.2020 and No.1 823 CE/ME?COIEA-11 dated: 27.08.202c 

1j1 reference to above rerred letters and updated no- o
ceasea emnoyes during seiC 

and criteria nt-ovidcd by 1-IR Dicctc:ate. the tmdaed financial jp Canon :ciudiag educatiOfl 
Ofl 

time payment and suseuenLunnuai jinuact has been estmateu :br adopuen oi th
Minister's 

11w ahoo grant his been enhaned iC Rs.3500 (M) we. 1 13-05-2019 vide CEO office leter 

No.1 1.5-1/45730-42 dated I 3-03-2019 which may please be adjusw accorc4ngiy. 

2. Pension 
The addina1 ciw Ine povrnen1 is estima:ed as Ps! .52.8 (M) and subseouent annual 

additional imoac is is IsH2.53i rn 

3. Acc,mmodation 
Sc. I BPS Na. of Etiemeut dad Ic- Mo : a . ...rr nal 3 Years 

E ioacs Pei I-' t 9roect 

1 J 1-4 5 F-Type 230) 140,  iCJ. i.620300 5.040 

2  H-lU 15 B-Type 3,625  593.25 21.532  

9 1D 748 31423  
4 17-to k..- pe I .0"Ci 2) ,HII 32.9230 ;68  

3ó I i  
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As Li oved by MHCt) 1t )i) 
in lieu of plot. 

i3OD rrite grant oniountfttt to Rs.S Lao on wedding of one 
R n Millions 

acnn Sam Grant Ama  t- t Antmc i:npatt 

g 
r chd of ccase cmD1c/ees 

VIOt )!W sam gr widow / nominee died in service 
- in 

i,umo Scm Grua nt 

132 20d0 264.00  

222 1,110.000 

13 7M00 91.000 

367 I ,46.000 

No. o: Lm•,luvces I 

Emp1oyhcm 

No additional expense / implication is involved as there is no 
employment. 

7. Marriage Grant 
As approved by MEPCO 

daughter.  

L  BPS No. o Emptc:ccs 
 1-18 L 367 1 0.300 193.6'y 

hange in existing policy regarding 

L2 
Note: It is assumed that decesod eranicyne may have at least one 'ir arreu - 

8. Health 

No additional implication is calculated a the bth facility s per entitlement during service is 
same as in existing policy. 

9. House Building Advance 

No Additional cx ease /imolication is iovoivd because th crit.tsl iamo as per existhig 

pOliCy. 

i3. Nomination of an Officer as Council 

No financid implication is involved. 

11. Special Lump Suni Grant Fi-om Wifare Fuad 
As no security related death is teortcd, thetefore the inaneia pr0tect1cin may be treated as NiL 

12. Monthly Welfare Grant: 
The monthiy welfare grant is already being paid to benefio ries the existingipr000sed rate. 

Hence there wfli be no adhionai financial it;ct h. rfmr cia :t. fa i;acr the armual irnact of 

wetare titant pvabe o ce ceceasod en\oecs as Le I a,rovide by FaR Directorate is 

iRs .Ob A't 
13. E1 Fund 

No additional financial imriication is involved. -- 
N. 

,1ara er Cor'xrate Accounts 
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MULTAN ELECTRIC POWER COMPANY LTD. 
QUARTERLY ADJUSTMENT OF 4th QUARTER OF FY 2019-20 (APRIL 2020 TO JUNE 2020) 

Description 

APRIL 2020 MAY 2020 JUNE 2020 

TOTAL 

(Mm Its.) Ref. Rate 
(Rs.jKWh) 

Units 

Purchased 

(MWh) 

Amount 

Recovered 

(Mln Rs.) 

Actual Billed 

(Mm Rs.) 

(Over)! 

Under 

Recovered 

(Mm. Its.) 

Ref. Rate 

(Rs.JKWh) 

Units 

Purchased 

(MWh) 

Amount 

Recovered 

(Mm Rs.) 

Actual Billed 

(Ml,, Rs.) 

(Over)! 

Under 

Recovered 

(Mm. Rs.) 

Ref. Rate 
(Rs./KWh) 

Units 

Purchased 

(MWh) 

Amount 

Recovered 

(Mm Rs.) 

Actual Billed 

(Mm Rs.) 

(Over)! 

Under 

Recovered 

(Mm. Rs.) 

Variable O&M 03218 1473.55 474.19 382.83 (91.36) 0 2876 2128.64 612.20 554.51 (57.69) 0.2685 2289.78 614.81 861.65 246.84 98 

Capacity Charges 5.1746 1473.55 7,625,02 13,303.92 5,678.90 4.5039 2,128.64 9,587.20 14,880.81 5,293.61 4.2273 2,289.78 9,679.60 14,263.38 4,583.77 15,556 

Use of System Charges 0.3362 1,473.55 495.41 597.74 102.33 0.2952 2,128.64 626.38 665.45 37.07 0.2883 2,289.78 660.14 932.65 272.51 412 

Total 5,689.87 5,273.00 5,103.12 16,066 

IMPACT OF LOSSES (482) 

TOTAL Quarterly Adjustment 15,584 

Apr-20 May-20 Jun-20 

(0.4482) (0.6223) (0.5372) 

221.03 319.3(1 3-13.47 

(99.07) (198.7(1) (184.51) 

Impact of Losses on FCA 

ICA Determined 

Calculation of EPA Apr-20 May-20 Jun-20 

Reference 5.2359 5.0457 5.1130 
Actual 4.7877 4.4234 4 5768 

FCA Requested by CPPA-G (0.4482) (0.6223) (0.5372) 



MEPC 1AN ELECTRIC POWER COMPANY LIJ%IIThD 

Ph: 061-9220095 OFFICE OF T 
PBX-C61-920380-84/205 2C93 FINANCE DIRECTOR 
Fax: 061-922Oi 

NO. fFDMf8SiQfr-Adj/ j - Datel  2 O21 
TF Registrars  

Nina1 i1ctL gto:y AL.cñt, 
NEPRA Tower, Ataturk Avenue, 
Sector 0- 5/1, islamabad 

Subject: - DiNTitM  T0  QUL1.  QW PURCSE PRICE 
ADJUSTMNT FOR 2 OUARTIER V 2020-21. 

Ref: - 1.PC0 letter No.FDMJBS/ QtrAdj 169-74/S dated: 15 M 1.2021 

e, dF.PC(.) filed 2 Qtsriy Tariff Adjustment an'ouning to 

Rs.63573 (M) for the period October-2020 to Decernber-2020 on the basis of available information 

and ECA reuested by CPPA-G for the month of December 2020. 

Now. the .4ety has rorifled the FCA for the mnth of December 2020. AccordIngly, 

MEPCO has re'ir::1 Gi:irer1 I Adiur. forT7 2320-21 (Annex-A) as per star*rd 

guidelines which cons to Rs.6. @60 Million. 

MiPCO requeis the Authority to aliow the Quarterly Adjustment of Rs. 6,860 Million for 

2 quarter of FY 2020-21, 

1/ilwktt/ 
AL! MU D 
Fianc Directo 

DAi'As a'ooe 

i1 

CC to: 
1 Jint SecTe:ary (PF), Mirtisty of Energy, Power Division, Isimabad. 
2. Ihe Direetci' General inazcr (CU), 2-WjDA House, Lairore. 
T 1ir 2. c e 1fftser MPCO Ltd Mu!t 
4. The Chief Execthve Officer (CPPA-G) Shaheen Plaza, Plot No33-West, Fzi-e-Haq 

Road, Blue Area, Islamabad 
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MULTAN ELECTRIC POWER COMPANY LTD. 
Power Purchase Price Periodic Adjustment 

the 2d Quartor o F? 2O..21 (October 2020 to December 2020) 

qL_ ..-.,4 

tO-Si R1 013 

cr'wtR :0"l 1 30\fFMI3I0t 7P20 

'1 
Actual iilld 

M0i Its ) 

DECEMtiEft 2020 

1 OF/l. 

(Miri. Os,) 

I 
83eriu,ce 

Rite 

(Ro /VV'Jht 

Unitc 

urc5 

3MKWh 

r 

ci 

T r7O)/ 
;. nt I 

rr.inI 8i11e4 tlndnr 
.(Vet('d 

a in F ) icit C.: ( 

rfrer 

Rare 

/.V/ ) 

T' . 
Onto 

i>,cii:liascc 

(8 WI) 

;,io,iit 

Li ovrcreO 

(Oiiei)/ 

tiiith,, 

Rcovcreci 

Pi'fertuice 

Rate 

(its /KVcJh) 

Units 

Purchccsd 

(IV l3Wh) 

Iutiount 

Reccivered 

(Mm Os ) 

Actual Itillea 

(Mm Rs) 

(Ovei)/ 

Undur 

N.c.oveied 

I n4ni 0 / 3 2 1 o /1) 1 ii i 1 1/1 2 04 12 02038 177 0 /S 88 30b ii 431 

1 (3 I I l I i ii 11 /1 / 3201 113)4 5 124' 1 08 '43 8 9 ilO 25 10b3 41 9.424 

ol 1 1 I is 1/ 1 ;1 I I iF / SI"i 98 (6 1°) 3 1949 ,, 08 833/ 61/ 3 233 30 "93 

1 r -r 

- [ 391841 1 2,698.39 3,361.13 9431) 

Frupact Of i.osc,s art FCA 

TOT/U. rrr Adjustment (Mlii. Its.) 

1s3I1'ACT OF I OSSI1S ON I-CA 

0)esciprion Oct20 Nov-20 F)tsc-20 

I-CA Determined 0.2925 0.7696 1.5359 

Los,.es AIkwed (MKWI-1 239.95 150.48 145.311 

Impact (McI-inn c3) /0.36 115.91 223.05 



MEPO MULTAN ELECTRIC POWER COMPANY LiMlifrEl 

Ph: 061-9220095 
PBX-061-9210380-84/2058, 2093 
Fax: 061-9220116 

';—(7 01 
NO. fFDM/BS/Qtr-Adj/  /49/ t  L) I 

OFFICE OF THE 
FINANCE DIRECTOR 

Dati 6 ac22o2o 

The Registrar, 
National E1ectri. Power Reg1atory Authority, 
NEPRA Tower, Ataturk Avenue, 
Sector G- 5/1, Islamabad 

Subject: ADDENDUM TO QUARTERLY POWER PURCHASE PRICE 
ADJUSTMENT FOR FY 2020-2 1.  

Ref: - MEPCO letter No.FDMJBS/ Qtr-Adj /10222-26 dated: 03.11.2020. 

With refereic.e to the above, MEPCO filed l Quarterly Tariff Adjustment amounting to 

Rs.7,091 (M) for the period Juiy-2020 to September-2020 on the basis of available information of 

FCA requested by CPPA-G for the month of August and September 2020. 

Now, the Authority has notified the FCA for the said months. Accordingly, MEPCO has 

revised its 1st  quarterly Tariff Aciustment fcr FY 2020-21 as per standard guidelines which comes 

to Rs.6,809 Million. 

MEPCO requests the Authority to allow the Quarterly Adjustment of Rs. 6,809 Million for 

ist quarter of Y 20:20-21. 

Jr 

DA/As above. ALl MUHAMMAD 

U fr 
 FirnceDirectó'r 

CC to: 
1. The Joint Secretary (?F), Ministry of Energy. Power Division, Islamabad. 
2. The Director General Finance (PEFCO), 712-WAPDA House, Lahore. 
3. The Chief Executive Officer, MEPCO Ltd. Muitan. 
4. The Chief Executive Officer (CPPA-G), Shaheen Plaza, Plot No.73-West, Fazal-e-Haq 

Road, Blue Area, Islamabad 



868 

6,809 

Jul-20 Aug.20 Sep-20 

372.47 397.24 327.25 

311.98 191.79 364.50 

Cc Ioe! :.l1 

() 

u, cL 

JULY 2020 

Units I Amount 
I AcN ftWr' i 

:Ji.1: CO 
!VI r? t 

(MV1h (Mn ts.) 

f-fl — — 1 2 r /1 

ytrJs .' I 24& Ic• _1 

IMPAC1 o ios;s 

TOIAI. OLI ir1liy MJstnefl  

AUGUST 2020 

I (Over)/ 
iti Amoi'nt UnIt 

Acttu DfIed Under flEE. 
ecovre. Purch 

(M ii) tMln Ftc
'

(MW 

758 1'l ,'3. 1036b 0)1i0 2181 

n 13 '1J58 4')580 'i073 2 0 

2,G43.7 0(79 859.11 O.32 0.2956 L  2,181 

738.67 - - 3,719.77 - 

s 

ised 

.09 

SEITEMRER 2020 

TOTAL 

(Mm Rs.} 

Anmwit 

(M: its.) 

Actual Billed 

(Mlii Rs.) 

(Over)! 

Under 

itecovered 

Mlii. Rc. 
- 482.30 696.113 212.28 524 
10195.14 11,244.54 1,048.39 4,983 

644.47 835.07 191.20 434 

I - 1,45.87 !i940 

0 
Annex. A 

MIJLTAN ELECTRIC POWER COMPANY LTD. 
. 4• Y 2i (.L-P. OO? (AFT[ NCoc4PoRATloN 0! DETERMINED FCA 09/2020) 

(Over)! 

Jh1cL; 

cd C '.'} 
(Mm. its.) 

-ct Qij 

0.'.ci.4 
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INDEPENDENT AUDITOR'S REPORT 

To the members of Multan Electric Power Company Limited 

Repoit on the Audit of the Financial Statements 

Opinion 

We have audited the annexed financial statements of Multan Electric Power Company 
Limited (the Corn pany), which comprise the statement of financial position as at 30 June 
2020, and the statement of profit or loss, the statement of comprehensive income, the 
statement of changes in equity, the statement of cash flows for the year then ended, and 
notes to the financial statements, including a summary of s!gnficant accounting policies 
and other explanatory information, and we state that we have obtained all the information 
and explanations which, to the best of our knowledge and belief, were necessary for the 
purposes of the audit. 

In our opinion and to the best of our information and according to the explanations given 
to us, the statement of financial position, the statement of profit or loss, the statement of 
comprehensive income, the statement of changes in equity and the statement of cash flows 
together with the notes forming part thereof conform with the accounting and reporting 
standards as applicable in Pakistan and give the information required by the Companies 
Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair 
view of the state of the ompany1s affairs as at 30 June 2020 and of the profit, other 
comprehensive income, the changes in equity and its cash flows for the year then ended. 

Basis for Oinon 

We conducted our audit in accordance with International Standards on Auditing (ISAs) as 
applicable in Pakistan. Our responsibilities under those standards are further described in 
the AuditoKs Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Company in accordance with the International Ethics Standards 
Board for Accountants' C'ode of Ethics for Professional Accow7tants as adopted by the 
Institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other 
ethical responsibilities in accordance with the Code. We beiieve that the audit evidence we 
have obtained is sufficient end appropriate to provide a basis for our opinion. 

Emphasis f Matter 

We draw attention to the following matters: 

a) Note 12.1.1 to the financial statements, which states that the Company has not 
recognized the impact of debit notes issued by Central Power Purchasing Agency 
(Guarantee) Limited (CPPA) for supolernentary charges, being the mark-up charged on 
CPPA by Independent Power Producers (IPPs) on account of delayed payments, 
aggregating to Rupees 16,357.33 million, 

— A rnemb4r of 

Nexia 
)nterr.atrocal 



Riaz Ahmad & Company 
Chartered Accountants 

b) Note 12.1.2 to the financial statements, interest on workers' profit participation fund 
amounting to Rupees 1,837.72 rnilflcn was not accounted for by the Company. 
Moreover, workers' profit participation fund along with related interest was not paid to 
the workers due to pending decision of Economic Coordination Committee to exempt 
the corporatized entities under the umbrella of WAPDA. 

c) Note 12.1.4 to the financial statements describes various matters regrading tax 
contingencies the ultimate outcome of which cannot be presently determined hence no 
provision for the same has been made in accompanying financial statements. 

Our opinion is not modified in respect of these matters. 

Information Other than the Financial Statements and Auditor's Report Thereon 

Management is responsible for the other information. The other information comprises the 
information included in the annual report, but does not include the financial statements and 
our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, 
we conckide that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and oard of Directors for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with the accounting and reporting standards as applicable in 
Pakistan and the requirements of Companies Act, 2017 (XIX of 2017) and for such internal 
control as management deterfliines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

ifl preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Board of directors are responsible for overseeing the Company's flnancial reporting process. 

2 



Riaz Ahrnac & Company 
Chartered Accountants 

Auditor's Responsibiities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs as 
applicable in Pakistan will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individuaily or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and, obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

o Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based en the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or. conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
unGerlying transactions and events in a manner that achieves fair presentation. 

We communicate with the board of directors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant 
deficiencie5 in internal control that we identify during our audit. 

3 
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Report on Other Legal 2nd Regifiatory Requirements 

Based on our audit, we further report that in our ooinion 

a) proper books of account have been kept by the Company as required by the 
Companies Act, 2017 (XIX of 2017); 

b) the statement of financial position, the statement of profit or loss, the statement of 
cornprensive income, the statement of changes in equity and the statement of 
cash flows together with the notes thereon have been drawn up in conformity with 
the Companies Act, 2017 (XIX of 2017) and are in agreement with the books of 
account and returns; 

c) investments made, expenditure incurred and guarantees extended during the year 
were for the purpose of the Company's business; and 

d) no Zakat was deductible at source under the Zakat and Usher Ordinance, 1980 
(XVIII of 1980) 

The engagement partner on the audit resu!ting in this independent auditor's report is Liaqat 
Ali Panwar. 

RIAZHMAD & COMPANY 
11,,Chartered Accowtants 

Faisalabad 

Date: 06 OCT 2020 

4 



The annexed note integr 

CHIEF EXECU CER 

NOTE 
2020 

RUPEES 

MULTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT Of' FINANCIAL POSITION AS AT 30 )UNE 2020 

2019 2018 
RUPEES RUPEES 
Restated Restated ASSETS 

WON-CURRENT ASSETS 

50,000, 00,)00 _5Q,Q00,000Qp0 50,000,QOO,000 
Property, plant arid equipment 

3 10,823,636,048 10,823,636,048 10823,636,048 intangible asset 

4 31,337,632,169 3 1,337,632, 169 30,590,260,624 Long term advances 

(i27,536,87,153) (133,587,076,083) (106,192,058,629j Log term deposits 
(85,375,618,936) (91,425,807,866) (64,778,161,957) 

CURRENT ASSETS 

8,117,630,545 8,611,426,965 9,234,627,888 Stores and soare  parts 

6 80,582,683,869 79,175417,563 7D,394,154,272 Trade debts 

1 10,179,383,631 9,170,842,474 8,164,534,805 Loans and advances 

8 25,803,025,352 20,722,976,017 20,448,934,970 Other receivables 

9 59,724,026,331 57,194,876,289 52,220,167,587 Tax refunds due from Govrnnierit 

- 6086l Accrued interest 

184,406, 749,728 1/5,084,539,308 161,089,107,994 Cash and bank balances 

10 174,852,741,194 123,000,632,069 116,154,515,079 
11 10,788,639,164 9,292,966,980 7,164,857,708 
5 6,031,857,596 5,376,169,185 4,472,645,281 

1,275,956,097 

192,949,194,051 137,669,768,234 127,792,018,068 

377,355,943,779 312,754,307,542 288,881,126,062 

12 

291980,324,843 221,328,4q9,6/6 ,102,9  TOTAL ASSETS 

art of these financial statements. 

EQUITY AND LIABILITIES 

SHARE CAPITAL AND RESERVES 

Autho.ied share capital 

5 000 000 000 (2019: 5 000 000 000) ordinary 

shares of Rupees 10 each 

Issued, aubscribssd and paid up shaie capital 
Deposit for shares 
Accumulated loss 
Total equity 

LIABILITIES 

NON-CURRENT LIABILITIES 

Long term financIng 
Staff etiremeilt benefits 
Long term security deposits 
Receipt against deposit works 
Deferred credit 
Deferred mark-up 

CURRENT LIAUIUTIES 

Trade and other payables 
Accrued mark-up 
Current portion of long term financiOg 
Provision for taxation 

TOTAL LIABILITIES 

CONTINGENCIES AND COMMITMENTS 

TOTAL EQUITY AND LftBIL!T1ES 

2020 2019 2018 
NOTE RUPEES RUPEES RUPEES 

13 11/,672,020,684 108,889,817,854 100,028,337,227 
14 - 10,101,690 27,397,086 
15 81,394,604 80,630,425 76,950,810 
16 49,185 49,185 49,185 

117,753,464,473 108,980,599,154 100,132,743,308 

17 6,328,680,702 8,103,425,849 5,763,585,227 

18 51,201,853,926 29,489,190,947 39,154,330,754 
19 320,793,215 349,920,881 411,795,054 
20 94,228,676,437 57,164,705,281 57,697,402,536 
21 4,621,111,602 6,679,287,571 10,673,864,099 

157,817,812 103,482,195 48504,557 
22 17,367,926Z 10,457,887,798 1OcP,3, 570 

174,226,860,370 112,347,900,522 123,970,220,797 
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MULTAN ELECTRIC POWER COMPANY LIMITI!D 
STATEMENT OF PROFIT OR LOSS 

FOR THE YEAR ENDED 30 )UNE 2020 

NOTE 2020 
RUPEES 

2019 
RUPEES 
Restated 

SALES OF ELECTRICITY - NET 23 199,343,165,359 165,347,625,359 
TARIFF DIFFERENTIAL SUBSIDY 24 79,587,951,363 69,964,631,669 

278,931,116,722 235,312,257,028 

COST OF ELECTRICITY 25 (248,407,080,166) (225,725,413,330) 
GROSS PROFIT 30,524,036,556 9,586,843,698 

AMORTIZATION OF DEFERRED CREDIT 9 2,952,291,619 2,758,528,394 

33,476,328,175 12,345,372,092 

OPERATING EXPENSES EXCLUDING DEPRECIATION 
AND AMORTIZATION 26 (28,622,813,514) (31,940,190,116) 

DEPRECIATION ON OPERATING FIXED ASSETS 13.3 (5,121,211,315) (4,693,124,291) 

AMORTIZATION ON INTANGIBLE ASSET 14 (10,101,690) (17,295,396) 
(33,754,126,519) (36,650,609,803) 

LOSS FROM OPERATIONS (277,798,344) (24,305,237,711) 

OThER INCOME 27 4,141,557,469 3,812,922,702 
FINANCE COST 28 (2,211,859,833) (2,310169,241) 

PROt-I I (LOSS) BEFORE TAXATION 1,651,899,292 (22,802,484,250) 

TAXATION 29 (1,275,956,097) 

PROFIT / (LOSS) AFTER TAXATION 375,943,195 (22,802,484,250) 

EARNINGS / (LOSS) PER SHARE - BASIC 30 0.35 (21.07) 

EARNINGS I (LOSS) PER SHARE - DILUTED 30 0.09 (5.41) 

The annexed notes form an integral part of these financial statements. 

CHIEF EXECU1) OFFICER 
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MLJLTAN ELECTRIC POWER COMPANY LIM1TE') 
STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 )%JNE 2020 

PROFiT I (LOSS) AFTER TAXATION 

OThER COMPREHENSIVE INCOME I (LOSS) 

Items that will not be reclassified subsequently to profit or loss: 

Remeasurements of defined benefit obligations 

Items that may be reclassified subsequently to 
profit or loss 

Other comprehensive income I (loss) for the year 

TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE YEAR 

2020 
RUPEES 

375,943,195 

2019 
RUPEES 
Restated 

(22,802,484,250) 

5,674,245,735 (4,592,533,204) 

5,574,245,735 (4,592,533,204) 

6,050,188,930 (27,395,017,454) 

The acnexed notes form an integral part of these firancial statements. 
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aicG as at 30 June 2018 10,823,636,048 30,590,260,624 

Impact of restatement - Note 11.1 

aice as at 30 June 2018 - stated 10,823,636,018 30,590,260,624 

Non-cash settlement against deposit for shares 1,545 

Loss for the year - restated 

Other comprehensive loss for the year 

Total comprehensive loss for the year - restated 

Bacc asat 30 June 2019 - estied 10,823,636,048 31,337,632,169 

Profit for the year 
Other comprehensive income for the year 
Total comprehensive income for the year - 

balance as at 30 3ne 2020 1U823,636,018 3,3371p,169 

RUPELS  

(106,224,501,798) (64,810,605,126) 

32,443,169 32,443,169 

(106,192,058,629) (64,778,161,957) 

747,371,545 

(22,802,484,250) (22,802,484,250) 

592,533,204) (4,592,533204) 

(27,395,017,454) (27,395,017,454) 

(133,587,076,083) (91,425,807,866) 

375,943,195 375,943,195 
245 735 5 674, 24535 

6,050,188,930 6,050,188,930 

(127,5387,j53) 37th36) 

J 

MULTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2020 

S1ARE CAifL ACCUMJLATED LOSS TOTAL EQUITY 

The annexed notes form an integral part of these financial statements. 

 

CHIEF EXECUTI if  OFFICER 



The annexed notes form an integral part of these flnancial statements. 

(,-) 

CHIEF EXEWt1'E OFFICER 
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MULTAN ELECTRIC POWER COMPANY UMITED 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30 JUNE 2020 

CASH FLOWS FROM OPERATING ACTIVITIES 

NOTE 2020 
RUPEES 

2019 
RUPEES 

Cash generated from operations 31 12,860,153,660 7,901,805,194 
Finance cost paid (4,905,299) (4,452,579) 
Staff retirement benefits paid (4,469,675,503) (4,329,892,086) 
Payment for Fund contribution regarding pension obligation (681,651,671) (160,224,720) 
Net decrease / (increase) in long term advances 3,759,420 (2,423,799) 

Net cash generated from operating activfties 7,707,680,607 3,404,812,010 

CASH FLOWS FROM INVESTING ACTIVITIES 

Capital expenditure on property, plant and equipment 13,886,727,969) (13,439,008,582) 
Profit on bank deposits received 1,566,162,096 768,437,015 

Net cash used in iwestirg activities (12,320,565,873) (12,670,571,567) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from long term financing 554,481,341 
Repayment of long term financing (38,108,009) (74,158,360) 
Consumers security deposits received 999,541,157 1,015,307,669 
Receipt against deposit works-net 10,561,490,996 8,007,278,135 

Net cash from financing activties 11,522,924,144 9,502,908,785 

NET INCREASE IN CASH AND CASH EQUIVALENTS 6,910,038,878 237,149,228 

CASH AND CASH EQUIVALENTS AT THE 
BEGINNING O THE YEAR 10,457,887,798 10,220,738,570 

CASH AND CASH EQUIVALENTS AT THE 
END OF THE YEAR (NOTE 22) 17,367,926676  10,457,887,798  
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MULTAN ELETRGC POWER COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2020 

1. THE COMPANY AND ITS ACTIVITIES 

1.1 Multan Electric Power Company Limited (the Company) is a public limited company incorporated in Pakistan under the 
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The Company was established to takeover all the 
properties, rights, assets, obligations and liabilities of Multan Area Electricity Ecard (MAEB) owned by Pakistan Water and 
Power Development Authority (WAPDA) and such other assets and liabilities as agreed. The Company was incorporated on 
14 May 1998 and commenced operation on 09 June 1998. Its registered office is situated at Shahrah-e-Quaid-e-Azam, 
WAPDA House, Lahore. The principal place cf business of the Company is located at Khanewal Road, Multan. While the 
Company have various 132-Ky and 66-KV grid stations along with other offices located in 13 districts of South Punjab 
including Multan, Pakpattan, Sahiwal, Khanewal, 6ahawalnagar, Bahawaipur, Rahim Yar Khan, Lodhran, Dera Ghazi Khan, 
Layyah, Muzaffargarh, Rajanpur and Vehari. The principal activity of the Company is distribution and supply of electricity to 
public within defined geographical boundaries. 

1.2 Ministri of Energy, Government of Pakistan vide S.R.O. 667(1)12019 dated 28 June 2019 has allowed an amount of Rupees 
34,633 million as quarterly adiustment on account of Power Purchase Cost relating to first half of financial year 2018-19, 
which will be recovered in next fifteen months after year end. However, an amount of Rupees 26,36] million has been 
recovered during the year and remaining amount of Rupees 8,266 million has to be recovered in next 3 months after year 

end. Federal Government notified vide S.R.O.1170(I)12019 the adjustment in the approved tariff, on account of annual 
indexation / adjustment of distribution margin and periodic adjustment for the 3rd and 4th Quarters of FY 2018-19 with 
immediate application of Rupees 4,791 million and 5,495 million respectively. However, an amount of Rupees 2,883 million in 
respect of Annual Indexation and amount of Rupees 3,306 million has been recovered during the year and remaining 
amounts of Rupees 1,908 million and 2,189 million respectively has to be recovered in the next 3 months after year end. 
Federal Government notified vide S.R.O.1474()2019 the adjustment in the approved tariff, on account of periodic 
adjustment for 1st Quarter of FY 2019-20 of Rupees 1,428 million. However an amount of Rupees 672 million has been 
recovered during the year and remaining amount of Rupees 756 milion has to be recovered in the next 5 months after the 
year end. if toese adjustments had been allowed ii the respective years, the revenue for years ended 30 June 2019 and 30 
June 2020 would have been increased by Rupees 44,919 million and Rupees 756 million respectively. Consequently, 
accumulated oss  would have been reduced by Rupees 13,119 million, 

1.3 Imoact of COVID-19 on these financial statemeflts 

The pandemic of COVID-19 which rapidly spread all across the world has not only endangered human lives but has also 
adversely impacted the global eccnorny. From 24 Mach 2020, Government of Punjab announced a temooraiy lcckdown as a 
measure to reduce the spread of COVID-19. Lcckdown impacted the purchasing power of general public so, the Government 
of Pakistan issued a Prime Minister's Relief PackaJe for Smail and Medium Enterprises (SMEs) and a package for domestic 
consumers, Under the package for SMEs, the Government of Pakistan will bear relief allowed te commercial and industrial 
consumers, In this regard, the Company has Rupees 3.588 billion receivable from Government of Pakistan at the reporting 
date. Under the relief package to domestic consumers the bills are collectible in three installments due to which the 
Company has deferred amount against the consumers of Rupees 13.417 billion.. The total recoverability deferred under these 
packages amounted to Rupees 17.405 billion. Apart from these, according to management's assessment there is no other 
significant accounting impact of these effects of COVJD-19 in these financial statements. 

2. SUMMARY O SIGNIFIcANT ACCOUNTING POLICIES 

The significant accounting policies appiied in the preparation of these financial statements are set out below. These poiicies 

2.1 Basis of prearation 

a) Statement of compliarce 

These financial statements have been prepared in accordance with the accounting and reporting standards as appUcable in 
Pakistan. The accounting arid reporting standards applicable in Pakistan comprise of: 

- International Financial Reporting Standards (iFRSs issued by the International Accounting Standards Board (lASS) as 
notified under the Cornpenes Act, 2017; and 

- Provitions of and directives issued under the Compan:es Act, 2017. 

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRSs, the provisions of and 

directives issued under the Companies Act, 2017 have been followed. 
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b) Accounting convention 

These financial statements have been prepared under the historical cost convention except as otherMse stated in the 
respective accounting policies. 

c) Critical accounting esthiates and judgments 

The preparation of financial statements in conformity with the approved accounting standards requires the use of certain 
critical accounting estimates. It also requires the management to exercise its judgment in the process of applying the 
Company's accounting policies. Estimates and judgments are continually evaluated and are based on historical experience 
and other factors, including expectations of future events that are believed to be reasonable under the circumstances. The 
areas where various assumptions and estimates are significant to the Company's financial statements or where judgments 
were exercised in application of accountng policies are as fcllows: 

Useful lives, patterns of economic benefits and impairments 

Estimates with respect to residual values and useful lives and pattern of flow of economic benefits are based on the analysis 
of the management of the Company. Further, the Company reviews the value of assets for possible impairment on annual 
basis. Any change in the estimates in the future might affect the carrying amount of respective item of property, plant and 
equipment, with a corresponding effect on the depredation charge and impairment. 

Provision for obsolescence 0f stores and spare parts 

The Company reviews the carrying amount of stores and spare parts on regular basis and provision for obsolescence is 
made if there is any change in usage pattern and physica! form of stores and spare parts, 

Taxation 

In making the estimates for income tax currently payable by the Company, the management takes into account the current 
income tax lw and the decisions of appellate authorities on certain issues in the past. Instances where the Company's views 
differ from the views taken by the income tax department at the assessment stage end where the Company considers that 
its view on items cf material nature is in accordance with law, the amounts are shown as contingent liabilities. 

Allowance for expected credit losses 

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is based on the 

lifetime expected credit loss, based on the Company's experience of actual credit loss in past years. 

Revenue from contracts with customers involving sale of goods 

When recognizing revenue in relation to the sale of goods to customers, the key performance obligation of the Company is 
considered to be the point of delivery of the goods to the customer, as This is deemed to be the time that the customer 
obtains control of the promised goods end therefore the benefits of unimpeded access. 

Staff retirement benefits 

The ompar.i; operates fu.ided pension scheme, unfunded free electricity scheme and unfunded free medical fadlity scheme 
for all its employees along with entitlement for accumulated compensated absences which are encashed at the time of 
retirement uto maximum limit of 365 days. The calcuiation of the benefits requires assumptions to be made of future 
outcomes, the principal ones being in respect of increase in salary and the discount rates used to convert future cash flows 
to current values. The assumptions used for the plans are determined by independent actuary on annual basis. The amount 
of the expected return on plan assets is calculated using the expected rate of return for the year. Calculations are sensitive 
to changes in the underlying assumptions. The figure of staff retirement benefit liabilities primarily represents the increase in 
actuarial present vaiue of the obligations for benefits earned on employee service during the year and the interest on the 
obligations in respect of employee sen/ce in previous years, net of the respected return on plan assets. 

d) Interpretaton and amendments to published approved accounthij standards that are effective in current 

year and are relevant to the Company 

Following interpretation and amendments to published approved accounting standards are mandatory for the Company's 

accounting periods beginning on or after 01 July 2019: 

Amendments to IFRS 09 'Financial Instruments' 
IFRIC 23 'Uncertainty over Income Tax Treatments' 

• Amendments to lAS 19 'Employee Benefits - Plan Amendment, Curtailment or Settlement 

• Annual Irnprcvernerts to IFRSs: 2015 — 2017 Cycle 

The amendments and interpretation listed above do not have any impact on the amounts recognized in prior periods and are 

not exoected to significantly affect the current or future periods. 
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e) Standards mid amer.dments to published approved accounting standards that are effective in current year but 
not relevant to the Company 

There are other standards and amendments to published approved accounting standards that are mandatory for accounting 
periods beginning on or after 01 July 2019 but are considered not to be relevant or do not have any significant impact on 
the Company's financial statements and are therefore not detailed in these flnancial statements. 

f) Amendments to published approved accounting standards that are not yet effective but relevant to the 
Company 

Following amendments to existing standards have been published and are mandatory for the Company's accounting periods 
beginning on or after 01 July 2020 or later periods: 

Interest Rate Benchmark Reform which amended iFRS 7 'Financial Instruments: Disclosures', IFRS 9 'Financial Instruments' 
and lAS 39 'Financial Instruments: Recognition and Measurement, is applicable for annual financial periods beginning on or 
after 01 January 2020. The G20 asked the Financial Stability Board (FSB) to undertake a fundamental review of major 
interest rate benchmarks. Following the review, the FSB published report setting out its recommended reforms of some 
major interest rate benchmarks such as Interbank Offer Rates (IBORs). Public authorities in many jurisdictions have since 
taken steps to implement those recommendaticns, This has in turn led to uncertainty about the long-term viability of some 
interest rate benchmarks. In these amendments, the term 'interest rates benchmarks reform' refers to the market-wide 
reform of an interest rate benchmark including its replacement with an alternative benchmark rate, such as that resulting 
from the FSB'3 ecommendations set Out in its July 2014 report 'Refcrming Major Interest Rate Benchmarks' (the reform). 
The amendments made provide relief from the potential impacts of the uncertainty caused by the reform. A company shall 
apply these exceptions to all hedging relationships directly affected by interest rate benchmark reform. However, the 
amendments are not likely to affect the financial statements of the Company. 

Amendments to LAS 1 'Presentation of Financial Statements' and lAS 8 'Accounting Policies, Changes in Accounting Estimates 
and Errors' (effective for annual periods beginning on or after 01 January 2020). The amendments are intended to make the 
definition of material in lAS 1 easier to understand and are r.ot intended to alter the underlying concept of materiality in 
IFRSs. in adciticn, the 1A56 has also issued guidance on how to make materiality judgments when preparing their general 
purpose financial statements in accordance with IFRSs. 

Amendments to LAS 1 'Presentation of Financial Statements' (effective for annual periods beginning on or after 01 January 
2022). These amendments have been added to further clarify when a liabilit',' is classified as current. These amendments 
cisc amene ti-c aspect of classification of liabili, as non-current by requiring the assessment of the entity's right at the end 
of the repomng penod to defer the setti.ement of liability for at least twelve mcnths after the reporting period. An entity shall 
apply these an-,endments retrospectiveiy in accordance with LAS 8. The amendments are not likely to effect the financial 
statements of the Corncany. 

Amendments to lAS 37 'Provisions, Contingent Liabilities  arid Contingent Assets' (effective for annual periods beginning on or 
after 01 January 2022). These amendments clarify what comprise the cost of fulfilling a contract. Cost of fulfilling a contract 
is relevant wi-en determining whether a contact is onerous. An entity is required to apply the amendments to contracts for 
which It hs not yet fulfilled all its obligations at the ceginning of the annual reporting period in wi ich it first applies the 
amendments (the date c initial aptilication). Restatement of comparative information is not required, instead, the 
amendments require en entity to recognize the cumulative effect of initially applying the amendments as an adjustment to 
opening balance of retained earnings or other component cf equity, as appropriate, at the date of initial application. 
However, tne amendments are not likely to affect the financial statements of the Company. 

Amendments to lAS 16 'Property, Plant and Equipment' (effective for annual periods beginning on or after 01 January 2022). 
These amendments darihj tnat sales proceeds and ':ost of items produced while brInging an item of property, plant and 
equipment to the location end condition necessary for it to be capable of operating in the manner intended by management, 

are recognized fl profit or loss n accordance with appicaole standards. The entity measures i-ic cost of those items applying 
the measurement requirements of lAS 2 'inventories'. The standard also removes the requirement of deducting the net sales 

proceeds f-cm cost of testing. An entity shall apply these amendments retrospectively, but only to items of property, plant 
and equipment which are brought to the iccation and condition necessary for them to ce capable of operating in the manner 
intendeu by management on or after the beginn:ng of the earliest period presented in the flnanciel statements in which the 
entity first apples the amendments. The entity shall recognize the cumulative effect of initially applying the amendments as 
an adjustment to the opening balance of retained earnings (or other component of equity, as appropriate) at the beginning 
of that eartest period presented. However, the amendments are not likely to affect the financial statements of the Company. 

On 14 Ma'i 2020. IASB issued Annual Improvements to IFRSs: 2018 - 2020 cycle, incorporadng amendments to three IFRSs 
more specifically in IFRS 9 'Financial Instruments', relevant to the Company. The amendments clarify that an entity includes 

only fees peG or received bei.een the entity (tOe borrcrer) end the lender, including fees paid or received by ether the 
entity or the lender on the other's behalf, when it applies the 10  percent' test in paragraph 83.3.6 of IFRS 9 in assessing 
whether to dè-ceccgnizc a financial liability. These amendments are affective for annual periods beginning on or after 01 
January 2C22 and are not likely to have an impact on Comany's financial statements. 
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On 29 March 2018, the IASB has issued a revised Conceptual Framework. The new Framework: reintroduces the terms 
stewardship and prudence; ir,troduces a new asset definition that focuses ci rights and a new liability definitic•n that is likely 
to be broader than the definition it replaces, but does not change the distinction bet'ieen a liability and an equity 
instrument; removes from the asset and liability definitions references to the expected flow of economic benefits—this lowers 
the hurdle for identifying the existence of an asset or liability and puts more emphasis on reflecting uncertainty in 
measurement; discusses historical cost and current value measures, and provides some guidance on how the IASB would go 
about selecting a measurement basis for a particular asset or liability; states that the primary measure of financial 
performance is profit or loss, and that only in exceptional circumstances will the IASB use other comprehensive income and 
only for income or expenses that arise from a change in the current value of an asset or liability; and discusses uncertainty, 
de-recognition, unit of account, the reporting entity and combined financial statements. The Framework is not an IFRS and 
does not override any standard, so nothing will change in the short term. The revised Framework will be used in future 
standard-setting decisions, but no changes will be made to current IFRSs. Preparers might also use the Framework to assist 
them in developing accounting policies where an issue is not addressed by an IFRS. It is effective for annual periods 
beginning on or after 01 January 2020 for preparers that develop an accounting poiicy based on the Framework. 

g) Standards and am dments to published apQroved accounting standards that are not yet effective and not 
considered relevant to the Company 

There are other standards and amendments tu published approved accounting standards that are mandatory for accounting 
periods beginning on or after 01 July 2020 but are considered not to be relevant or do not have any significant impact on 
the Company's financial statements and are therefore not detailed in these financial statements. 

2.2 Functional and presentation currency along with foreign currency transactions and translation 

These financial statements have been presented in Pak Rupees, which is the company's functional and presentation 
currency. All monetary assets and liabilities in foreign currencies are translated into Pak Rupees at exchange rates prevailing 
at the reporting date. Transactions in fcreign currencies are initially recorded at exchange rates prevailing at the dates of the 
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation 
at year end exchange rates of monetary assets and liabilities denominated in foreign currencies are charged or credited to 
statement of profit or loss. 

2.3 Staff retrarnent benefts 

2.3.1 Defined benefit 2lans 

The Company provides funded pension scheme, an unfunded free electricity scheme and an unfunded free medical facility 
scheme for all its employees. Further, the Company's employees are also entitled for accumulated compensated absences 
which are er.cashed at the time of retirement upto maximum limit of 365 days. The ccmpany's obligations under these 
schemes are determined annually by a qualified actuary using projected unit Credit Actuarial Cost Method. latest actuarial 
valuations have been cenled on 30 June 2020. The company's net obligation in respect of defined benefits plans is 
calculated by estimating the amount of future benefits that employees have earned in the current and prior periods, 
discounting that amount and deducting the fair value of any plan assets. Past service cost is recognized immediately in the 
statement of profit or 05$. 

Remeasurement of the net defined benefit liability (except for compensated absences), which comprises actuarial gains and 
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are 
recognized immediately in other comprehensive income. The Company determines the net interest expense on the net 
defined benefit liability for the period by applying the discount rate used to rreasure the defined benefit obligation at the 
beginning of the annual period to the then-net defined benefit liability, taking into account any changes in the net defined 
benefit liability during the period as a result of contributions and benefits payments. Net  interest expense and other 

expenses reted tu refined benefit plan is recognized in profit or loss. Remeasurament related to the compensated 
absences is reccgnized in the year of occurrence in the statement of profit or 055. 

2.3.2 General / Employees' Provident Fund 

For General / Employees' Provident Fund and WAPDA Welfare Fund, the Company makes deduction from salaries of the 
employees anc remits these amounts to the funds established by WA?DA. The provident fund related disclosure required by 

the Companies Act, 2017 is not shown in these financial statements as General I Employees' Provident Fund established by 
WAPDA includes the employees of other power distribution and generation companies and the Company's share cannot be 
segregated from the whole General / Employees' Provident Fund. 

2.4 Taxation 

Current 

Provision for current tax is based on the taxable income for the year determined in accordance with the prevailing iCW for 
taxation of income. The charge for current tax is calculated using prevailing tax rates or tax rates expected to appiy to the 
profit for the year, f enacted. The charge for current tax also includes adjustments, where considered necessary, to 
provision fr tax made in previous years arising from assessments frame-i during the year for such years. 
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Deferred 

Deferred tax is accounted for using the liability method in respect of a temporary differences arising from differences 
between the carrying amount of assets and liabilities in the flnencial statements and the corresponding tax bases used in the 
computation of the taxabie profit. Deferred tax liabilities are generally recognized for all taxable temporary differences and 
deferred tax assets to the extent that it is probable that taxable profits will be available against which the deductible 
temporary differences, unused tax losses and tax credits can be utilized. 

Deferred tax is calculated at the rates that are expected to apply to the period when the differences reverse based on tax 
rates that have been enacted or substantively enacted by the reporting date. Deferred tax is charged or credited in the 
statement of profit or loss, except to the extent that it relates to items recognized in other comprehensive income or directly 
in equity. In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively. 

2.5 Property, p'ant, equipment and depreciation 

a) Cost 

Operating fixed assets are stated at cost less accumulated depreciation and any identified impairment loss, except 
freehoic land which is stated at cost less any identified impairment loss and leasehold land which is stated at cost less 
accumulated depreciation and any identified impairment loss. Capital work-in-progress is stated at cost less any 
recognizeo impairment loss. This includes all costs connected with specific assets (including bcrrowing cost) incurred 
during installation and construction period. These are transferred to specific assets as and when these assets are 
available for intended use. Cost of operating fixed assets consists of historical cost, borrowing cost pertaining to the 
erection / construction period of qualifyinc assets and directly attributable costs of bringing the assets to working 
condition for their intended use. 

Ma1.or renewals and improvements to an item of prope', plant and equipment are recognized in the carrying amount 
of the item if it is probable that the embodied future economic benefits will flow to the Company and the cost of 
renewals or improvements can be measured reliably. The cost of day-to-day servicing of property, plant and equipment 
is recognized in statement of profit or loss as incurred. 

b) fleor.eciation 

Depreciation on ooer;3ting fixed assets is calculated applying the stra:ght line metnod so as to write off the cost I 
deprecbla amount of the assets over their estimated useful lives at the rates given in Note 13,2. The Company 
charges the depreciation on additions from the month when the asset is available for use and on deletions up to the 
month when the asset is de-recognized. Depreciation on operating fixed assets is charged to the statement of profit or 
loss except for depreciation provided on construction equipment and vehicles during the period of construction of 
operating fixed assets that is capitalized as part of the cost of operating fixed assets. The assets residual values and 
useful lives are reviewed and adjusted, if appropriate, at each reporting data. 

c) De-reccnition 

An item of property, plant and equipment is de-recognized upon disposal or when no future economic benefits are 
expected from its use or disposal. Any gain or loss arising on dc-recognition of the asset is included in the statement of 

prnfit or 'uss in the year the asset is de-recognized. 

2.6 Stores ar spare parts 

Usable stores and spare parts are valued principally at cost using moving average cost formula less provision for slow 
moving, while items considered obsolete are carried at nil value. Items-in-transit are valued at cost comprising invoice value 
plus other charges paid chereon. 

2.7 Cash aid cauh equivalents 

Cash and cash equivalents comprise cash in hand, cash at banks on current, saving and deposit accounts and other short 
terni hiohlv liquid instruments that are readily convertible into known amounts of cash and which are subject to insignificant 

risk of changes in values. 

2.8 Revenue from contracts with customers 

i) Revenue recognition 

S&e of eiectridty 

Revenue from the sale of electricity is recognized or. supply of electricity to consumers at the rates determined by NEPR.A 

and notified by the Gcve -nrnent of Pakistan in official gazette from time to time. Late payment charges are recognized on 

accrual baccs. 
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Tariff differentiai subsidy 

Tariff differential subsidy on electricity announced by the Government of Pakistan fr consumers is recognized under 
iCVCfuO on accrual basis. 

Rental and service income 

Meter rentals are recognized on time proportion basis. 

Renderinq of services 

Revenue from a contract to provide services is recognized over time as the services are rendered based on either a fixed 
price or an hourly rate. 

Interest 

Interest income is recognized as it accrues using the effective interest method using the rate that exactly discounts 
estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of the financial 
asset. 

Other reverue 

Other revenue is recognized when it is received or when the right to receive payment is established. 

ii) Contract assets 

Contract assets arise when the Company performs its performance obligations by transferring goods to a customer before 
the customer pays its consideration or before payment is due. Contract assets are treated as financial assets for impairment 
purposes. 

iii) Contract liabilities 

Contract liability is the obligation of the Compar,y to transfer goods to a customer for which the Company has received 
consideration f;om the customer, If a customer pays consideration before the Company transfers goods, a contract liability is 
recoynized when the payment s made. Contract iabiiities are recognized as revenue when the Company performs its 
performance obligations under the contract. 

2.9 Financial Instruments 

I) Recognition, dassifcetion and measurement of finaicial instruments 

a) Recognition 

The Company initially recognizes financial assets on the date when they are originated. Financial liabilities are initially 
recognized on the trade date when the entity becomes a party to the contractual provisions of the instrument. 

b) Classification 

The Company classifles its financial assets and flnancial liabilities at amortized cost. A financial asset is measured at 
amortized cost f coth of fc-iicwthg condtions are met: 

- the financial asset is hed within a busness model whose cbjective is to hold financial assets in order to collect contractual 

cash flows; and 

- the contractual terms of the financial asset give rise on specified dates to cash flows that the solely payments of principal 

and interest on the pflflGpCi amount oucstandmg. 

C) fsasurement 

FiiwncLsi assets 

At initial recognition, the Company measures a financial asset at its fair value plus transection costs that are directly 
attributable to. the accuisition of the financial asset. Subsequent measurement of debt instruments depends on the 

Comoany's business rnodei for managing the asset and the cash flow charscteristics of the asset. The Company classifies its 
debt instruments t amortized cost. Financial assets that are held for collection of contractual cash flows where those cash 
flows represent solely payments of principal and interest are measured at amortized cost. Interest income from these 
financial assets is included in other income using the effective interest rate method. Any gain or loss arising on de-
recognition is recognized directly in profit or loss and presented in other income / (other expenses). 

Financial assets measured at amortized cost comprise of trade debts, loans and advances, accrued interest, cash and bank 
balancos, tiefcsits and other receivables. 
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Financial llat'ilities 

Financial liabilities are classified and measured at amortized cost. These are subsequently measured at amortized cost using 
the effective interest method, Interest expense is recognized jr statement of profit or loss. Any gain or loss on de-
recognition is aiso included in profit or toss. Financial liabilities measured at amortized cost comprise of long terni financing, 
trade and other payables, long term security deposits and accrued mark-up. 

ii) Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated with its debt instruments carried at 
amortized cost. The impairment methodology applied depends on whether there has been a significant increase in credit 
risk. For trade debts and other receivables, the Company applies the simplified approach to recognize expected lifetime 
losses from initial recognition of the receivables. 

iii) Dc-recognition 

Financial assets 

The Company dc-recognizes a financial asset wi-en the contractual rights to the cash flows from the asset expire, or it 
transfers the rights to receive the contractual cash flows in a transaction in which substanticily all of the risks and rewards of 
ownership of the flnencial asset are transferred, or it neither transfers nor retains substantially all of the risks and rewards of 
ownership and does not retain control over the transferred asset. Any interest in such dc-recognized flnancial assets that is 
created or recaired by the Company is recognized as a separate asset or liability. 

Financial lith.tiities 

The Company dc-recognizes a financial liability when its contractual obligations are discharged or cancelled or expired. The 
Company also dc-recognizes a flnanciai liability when its terms are modified and the cash flows of the modifIed liability are 
substantially different, in which case a new financial liability based or. the modified terms is recognized at fair value. On de-
recognition cf a financial liability, the difference between the carrying amount extinguished and the consideration paid 
(including any non-cash assets transferred or liabilities assumed) is recognized in profit or loss. 

iv) Offsetdng of financial instruments 

Financial assets and financial labilities are set off and the net amount is reported in the financial statements when there is a 
legal enforceable right cc set off and the Company intends either to settle on a net basis or to realize the assets and to settle 
the tab!ities s:ntuitaneoush. 

2.10 Trade receivables 

Trade receivables are initially recognized at fair vaLe and subsequently measured at amortized cost using the effective 
interest method, less any allowance for expected credit losses. 

The Compen, lies applied the simplified approach to measure expected credit losses, whch uses a lifetime expected loss 
allowance. Actual credit loss experience over past years is used to base the calculation of expected credit loss. 

Expected credit losses are recognized as follows: 

a) No expected creoc loss on Government instituticns baances; 

b) Execteci ceát toss cf seventy five percent on permanendy isconneced consumers; ano 

c) Expected credit loss on arrears from private consumers and deferred arrears at the rates approved. 

The percentage rates for creating allowance for expected credit losses on trade debts is as follows: 

Pamanentiy disconnected connections 75% 

De'erred arrears 75% 

Arrears: 
More than 3 months and up to 6 months 5% 

More then 5 months and up to 1 year 10% 

More than 1 year 100% 

2.11 Deferred credit 

Amounts received from consumers and Government as contributions towards the cost of extension of electricity distribution 
network ana o providing service connections are deferred and amortized over the estimated, useful lives of related assets 
except for separately identifiable services in which case revenue is recoçnized upfrcr.t upon establishing a connection 
networx. Arnon:ization of deferred credit for the year is recognized as income ir. the statement of profit or loss. 
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2.12 Borrowings 

Financing and borrowings are initially recognized at fair value of the consideration received, net of transaction costs. These 
are subsequently measured at amortized cost using the effective interest method. 

2.13 Borrowing cost 

Interest, mark-up and other charges on long term finances directly attributable to the acquisition, construction and 
production of qualifying assets are capitalized up to the date of commissioning of respective qualifying assets. All other 
interest, mark-up and other charges are charged to the statement of profit or loss in the period in which these are incurred. 

2.14 Loans:  advances, deposits and receivables 

These are recognized at cost less an estimate made for doubtful receivables based on a review of all outstanding amounts at 
the year end, 

2.15 Share capital 

Ordinary shares are classified as share capital. Incremental costs directly attributable to the issue of new shares are shown 
in eauity as a deduction, net of tax. 

2.16 Trade and other payables 

Trade and other payebles are initially recognized at fair value plus directly attributable costs. These are subsequently 
measured at amortized cost. 

2.17 Impairment oi non-flnncial assets 

Assets that have an irdefinite useful life arc not subject to depreciation and are tested annually for in pairment. The carrying 
amount of the Company's other non-financial assets are reviewed at each reporting date to determine whether there is any 
indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated. The recoverable 
amount of an asset is the greater of its value in use and fair value less cost to sell. Impairment losses recognized in prior 
periods are assessed at each reporting date for any indication that the loss has decreased or no longer exists. An impairment 
loss is reversea if there has been a change in the estimates used to determine the recoverable amount. An impairment loss 
is reversed only to that extent that the asset's carrying amount after the reversal does not exceed the carrying amount that 
would have been determined, net of depreciation or amortization, if no impairment losses had been recognized. An 
impairment loss is recognized if the carrying amount of the asset exceeds its recoverable amount. 

2.18 Provisions 

Provisions are recognized when the Company has a present, legal or constructive obligation as a result of pest events and it 
is probable that an outflow of resources embodying economic benefits Will be required to settle the obligations and a reliable 
estimate of the amount can be made. Provisions are reviewed at each reporting date and adjusted to reflect current best 
estimate. 

2.19 Earnings / (loss) per share 

The Company oresents besc and diluted earnings / (loss) per share data for its ordinary shares. Basic earnings I (loss) per 

share is cacuiated by dMding the profit attributable to ordinary shareholcers or lOSS for the year of the Company by the 
weighted average number oi ordinary shares outstanding during the year. Diluted earnings I (loss) per share is determined 
by adjustiiig the prcflz attributable to ordinary shareholders or loss for the year and the weighted average number of 
ordinary shares cucstardir.g for the effect of cii dilutive ootential ordinary shares. 

2.20 Contir.eht assets 

Contingent assc3 are disclosed when the Company has a possible asset that arises from past events and whose existence 
will only be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the 
control of the Company. Contingent assets are not reccgnizei until their realization becomes certain. 

2.21 Contingent liabilities 

A contingent liability is disclosed when: 

- there is a possible obligation that arises from past events and whose existence will only be confirmed by the occurrence 
or non-occurrence of ore or more uncertain future events not wholly within the control of the Company or; 

- there is pesent obligaton that arises from past events but t is not probable that an. outflow of resources will be required 
to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability. 
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2.22 Intangible asset 

intangible asset reoresants the cost of computer softwares arid is stated at cost less accumulated amortization and any identifled impairment 
loss. Intangbie asset is amortized from the month, when the assets becomes available for use, using the straight line method, and upto the 
last month previous the month of disposal, whereby the cost of the intangible asset is amortized over its estimated useful life over which 
economic benefits are expected to flow to the Company. The useful life and amortization method is reviewed and adjusted, if appropriate, at 
each reportir.g da:e. 

3. ISSUED, SUBSCRIBED AND PAID UP SHARE CAPiTAL 

2020 2019 
NUMBER OF SHARES 

1000 1000 Ordinary shares of Rupees 10 each fully paid ri 
cash to Govemment of Pakistan (Go?) end its 

2020 
RUPEES 

2019 
RUPEES 

nominee directors 10,000 10,000 

1 082 362 604 1 082 362 604 Ordinary shares of Rupees 10 each fully paid issued 
for consideration other than in cash to WAPDA 10,823,626,048 10,823,626,048 

1 082 363 604 1 082 353 504 10.823,636,048 10,823,636,048 

4. DEPOSIT FOR Si-LRES 

This represents credit of Rupees 31,337,632,169 (2019: Rupees 31,337,632,169) received by the Company in financial year 2014 from Central 
Power Purchase Agency (Guarantee) Limited (CPPA) in pursuar.ce of letter No. F.1(5)-CF-1/2012-13/1017 dated 02 JUly 2013 from Ministry of 
Finance as Gc? ir.vestnient against circular deot of Rupees 341 bilion. Hence this was treated as GoP equity investment in the Company. 

2020 2019 
RUPEES RUPEES 

5. LONG TERM FiNANCING 

Loans from related party 

Secured 

From CoP - fc.r.s'gn re-iCnt) 

International Bank for Reconstruction and Development (Note 5.1) 3,849,036,226 3,849,036,226 

Asian Deveicprnent Bank - Tranche I (Note 5.2) 1,354,866,393 1,354,866,393 

Asian Develoment Bank - Tranche II (Note 5.3) 2.168,842,944 2,168,842,944 

Asian Develoornent Bank - Trenche III (Note 6.4) 3,118,563,244 3,118,563,244 

Asian Develccmer.t Bank - Trarche IV (Note 5.5) 2,772,764,983 2,772,764,983 

13,264,073,790 13,254,073,790 
Unsecured 

Cash Development Loan from Go? (Note 5.6) 797,050,000 797,050,000 

14,061,123,790 14,061, 123r790 

Other OCriS (Note 5.7, 5.8, 5.9 and 5.10) 88,364,351 126,472,360 

14,149,488,141 14,187,596,150 

Less: 
Current ponion sinown under current liabilities 334,027,986 951,588,840 

Overdue ponici snown under current liabilities 5,097,329,610 4,424,580,345 

6,031,857,596 5,375,169,185 

8,117,630,545 8,811,426,965 

5.1 This represents re-lent portion of loan obtained by the GOP from International Bank for Reconstruction and Development (IERD) for electricity 
distribution end transmission improvement project which is secured against the guarantee by GoP, pursuant to the re-lent agreement between 
GoP end the Company. This facility carries interest at the rate of 17% per annum which comprises of re-lending interest of 11% per annum 
and exchange risk cover of 6% per annum payable on half yearly basis. Repayment cf principal has to be made on half yearly basis within 
maximum period of 15 years including grace period of 2 years starting from September 2011. Tne overdue amount of principal and mark-up 
aggregate to Fu.oaes 2,566.655 million (2019: Rupees 2,246.061 million) end Rupees 3,722.036 million (2019: RupeeS 3,458.130 million) 

respectively. 

5.2 ThiS represents re-lent portion of can obtained by GoP from Asian Development Bank (ADa) for Distribution Enhancement Investhient Program 
which is secured against the guarantee by C-oP, pursuant to the re-lent agreement between GoP and the Company. This facility carries interest 
at the rate of 17% nclustve of relending interest of 11% per annum plus exchange risk cover fee of 6% per annum which shall be cnarged 
both on principal smount and interest amount separately. Repayment of principal has to be made on half yearly basis within maximum period 
of 15 years including grace period of 2 years startng from February 2011. The overdue amount of principal and mark-up aggregate to Rupees 
905.799 million (2019: Rupees 1,017.485 million) and Rupees 925.569 million (2019: Rupees 832.868 million) respectively. 
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5.3 This represents re-lent portion of can obtained by GoP from ADS for Distribution Enhancement Investment Program whicfl is secured against 
the guar.3ntee by GOP, pursuant to Ihe re-ient agreement between C-cR and the Company. Disbursements during the year of Rupees Nil (2019: 

Rupees 16.186 milton) have been transferred to the Company. This facility canles interest at the rate of 15% inClusive of relending interest of 
8.2% per arnurn plus exchange risk cover fee of 6.8% per annum which shall he charged both on principal amount and interest amount 
separately. Repayment of principal has to be made on half yeariy basis within maximum period of 17 years excluding grace pericd of 3 years 

starting from June 2014. The overdue amount of principal and mark-up aggregate to Rupees 789.359 million (2019: Rupees 657.980 miflion) 
and Rucees 1,798.902 million (2019: Rupees 1573.079 millIon) resoectively. 

5.4 This represents re-lent portion of loan obtained by GoP from ADS for Distribution Enhancement Investment Program which is secured against 
the guarantee by GoP, pursuant to the re-lent agreement between C-oP and the Company. Disbursements during the year of Rupees Nil (2019: 
RUpees 192.484 million) have been transferred to the Company. This facility carries interest at the rate of 15% inclusive of relencling interest of 

8.2% per annum plus exchance rist cover fee of 6.8% per annum which shall be charged both on principal amount and interest amount 
separately. Repayment of principal has to be made on half yearly basis within maximum ceriod of 25 years including grace period of 5 years 
starting from June 2018. The overdue amount of principal and mark-up aggregate to Rupees 383.848 million (2019: Rupees 227.578 million) 
and Rupees 1,826.320 million (2019: Rupees 1,390.581 million) respectively. 

5.5 This represents re-lent portion of loan obtained by GoP from ADS for Distribution Enhancement Investment Program which is secured against 
the guarantee by Go?, pursuant to the re-lent agreement between GoP and the Company. Disbursements during the year of Rupees Nil (2019: 
Rupees 345.312 rrriiiion) have been transferred to the Company. This facility carries interest et the rate of 15% inclusive of relending interest of 
8.2% per annum this exchange risk cover fee of 6.8% oar annum which shall be charged both on principal amount and interest amount 

separately. Repayment of principal will be started from June 2019 and will be repSid on half ysarty basis within maximum penod of 25 years 

including grace period of 5 years. The overdue amount of principal and mark-up aggregate to RUpees 207.957 mrllicn (2019: Rupees 69.319 
million) and Rupees 1411.020 mslicn (2019: Rupees 1,003.261 million) respectively. 

5.6 This represents a 'can obtained from the C-op under "Prime Minister's Southern Punjab Develcpmerrt Package" for construction of new grid 

stations and la"ing transmission lines. The limit of the loan facility is Rupees 1,228 milton. P,s per instructions of the Finance Division of GoP for 
loan disbursements, the interest shall be chargeable at a prevailing rate of interest for respectIve year, which has been assessed as 12.59% for 
the year 2009-10, 13.61% for 2010-11 and 12.64% per annum for the year 2011-12 by the Company. epsyment of principal has to be made 
on yearly basis within maximum period of 25 years including grace period of 5 years starting from June 2015. The overdue amount of principal 
and mart-up aggregate to Rupees 239.115 million (2019: Rupees 199.263 millicn) and Rupees 842.782 million (2019: Rupees 762.184 million) 
respectively. 

5.7 These r.clurie Runees Mu 12019: Rupees 13.639 million) interest free loan from R'fX MillS Lmted under Cr. agreement to meet expenses For 

grid ntsrconnecticn. The car has been comcietaly -epaio during the year. The overdue amount of odncipel aggregates to Rupees Nil (2019: 

Rupees 2.778 miliic.nl. 

5.8 These include two interest free loans of Rupees 3.617 million (2019: Ruones 11.573 million) and Rupees 9.444 million (2019: Rupees 15.555 
million) from liamsa Sugar Mills Urrited udr an agreement to meet expenses for grid interconnection. Loan No. 15 repayable in 36 equal 
moodily installments commencing after 18 months of commercial operation date of the project which is (11 March 2016. The overdue amount 
Cf principal aggregate to Rupees 2.447 million (2019: Rupe-xs 0.723 million). Lean No. 2 is repayable in 36 equal monthly installments 
commencing after 13 mentns cf cor,imercial operation date of the project which is 10 Marco 2017. The overdue amount of principal aggregates 
to 7upcos 1.1J rrvilon (2019: RupeCs 0.555 m8ion). 

5.9 These include Rupees 55 million (2019: Rupees 55 million) interest free loan from The Thai Industries Corporation Limited under an agreement 
to mCet expenses for grid interconnection. The loan is repayable in 36 equal monthly installments commencing after 13 months of commercial 
operation date 0f the project which has not yst been assessed. 

5.10 These n:luie 7uyss 23.303 million (20t9: R.pees 30.455 million) interest free loan from Harappa Solar (Private) Limited under an agreement 
to meet e:rpsrrrss for gr'd ;nterconmactca. The loan is repayable in 35 spiral monthly installments commelic.rrg after 17 months of commercial 
oparaticru daze vr.icn is 14 October 2017. The overdue amount of principal aggregates to Rupees 2.538 million (2019: Rupees 2.538 million). 

5.11 The fair value eitjstment in acccrdatce with tIre requirements of IFRS 9 'Financial Instruments' arising in respec of the loans given in Note 

5.8, Note EPIc Nots 5.10 is r.ct considered metenal ar,d hence icc recognized. 

2020 2019 

RUPSES RIJPEES 

6. STAIF RT2REMNT BENEFITS 

Free medical 55ne615 Ncte 6.1) 8,394,496,626 6,690,277,642 

Pensuon (Nate 6.1) 64,365,593,400 65,322,228,339 

Fuse eiecmucy benefIts (Note 6.1 3,413:3,920,119 3,356,447,248 

Compensated absences (Mete 6,1) 3,833,673,724 3,806,464334 

80.582,683,369 79,175,417,563 
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30 June 2019 

iree medical 
.,.eneflts  

RUPEES 

Pension 

RuPEES 

Free electricity 
benefits  
RUPEES 

Compensated 
absences  
RUPEES 

Total 

RUPEES 

6.1 Movement in the net liabilities racognized in the statement of financial position is as foilows: 

 

30 June 2020 

Pension
Free electricity 

benefits  
RUPE5S RUPEES 

  

Free medical 
benefits 

Compensated 
absences 

Total 

RUPEES RUPEES RUPEES 

Balance as at 01 luly 2019 6,690,277,642 55,322,228,340 3,356,447,248 3,806,464,334 79,175,417,564 
Charge for the year (Note 6.2) 1,236,313,088 10,074,562,763 612,437,422 309,425,941 12,232,839,214 
Remeasurement recognized in other 
comprehensive income (Note 6.3) 979,597,361 (6,278,116,187) (375,726,909) - (5,674,245,735) 
Benefits paid (11,691,465) (4,071,529,845) (104,237,642) (282,216,551) (4,459,675,503) 
Contribution made (681,651,671) - (681,651,671) 

Balance as at 30 June 2020 8,894,496,626 64,365,593,400 3.488,920,119 3,833,673,724 80,582,683,869 

30 June 2019 

Free medical 
benefits 

Pension 
Fr-se electricitj 

benefits 
Compensated 

absences 
Total 

RUPEES RUPEES RUPEES RUPEES RUPEES 

Balance as at 01 JUlY 2018 4,493,494,423 60,148,562,987 2,573,361,764 3,778.735,078 70,394,154,272 
Charge for the year (Note 6.2) 631,702,722 6,795,536,027 330,036,560 921,471,585 5,678,846,694 
Remeasurement e gnied in other 
ccmprehensve ncon',a (Note 6.3) 1, 58 0, 305,908 2,473,153,317 534,073,279 4,592,533,204 
Benefits oaid (15,225,411) (3,939,598,971) (81,024,375) (293,742,329) (4,329,892,086) 
Cont'ibuticn mcJs (160,224,720) (160,224,720) 

Balance as at 30 June 2019 590'277L62 65,322,228,340 3,356,447,248 3,806,464,334 79.175.417,564 

6.1.1 The amount of pension obligation recognised in the statement of financial posion is as foilows: 
2020 

RUPEES 

2019 

RUPEES 

Present value of defined benefit obligations 6fu714,31'1,425 66,802,556,973 

Fair value of plan assets (Note 6.3.1.1) (2,348,773,025) (1,480,328,533) 

64,365,593,400 65,322.228,340 

6.1.1.1 Change in fsh' '5iUC of iCfl assets 

Balance as at 01 July 1,480,328,633 1,213,580,349 

Interest r,conie 214,647,552 121,358,035 

Cash flows: 

- Total employer's contributions 

(i) Ernioyr's coi1ruuticns 681,651,571 160,224,719 

(ii) Employer's direct Benefit payresets 4,753,131,506 3,939,898,971 

- Benefit payments from Plan (4,753,131,506) (3,939,S98,971) 

Return on plan assets (27,849,931) (14,834,470) 

Balance as at 30 lure 2,348,77302S 1,430,328.633 

6.2 Amounts recoonised in the statement of profit or loss against defined benefit sohames are: 

   

Tta1 

?UPEES 

Free medical 
benefits 
RUPEES 

Pension 

30 June 2020 

Free electricity I Compensated 
benefits absences  
RUPEES RUPEES 

Current serv:ce cost 267,370,462 698,125,568 133,309,300 4,538,758 3,303,044,588 

Interest Cc-st 969242,526 9,175,537,195 479,127,622 531,476,528 11,156,384,071 

Actuarel gains (226,589,445) (226,589,445) 

Net charge for die year 1,236,313,088 10,074,562,753 612,437,422 339,425,941 12.232,339,214 

Current service cost 183,114,800 977,774,677 75,751,600 54,123,805 1,291,754,682 

Interest cost 448,588,122 5,372,861,330 253,284,953 303,136,391 6,822,920,323 

Actuarial losses 564,161389 554,161,389 

Net charge for the year 63 1,732.722  5,795.536,027  330036,550  921,471,585  8.678,346,894 
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6.3 Remeasurement recognized in other compreher.sive income: 

30 Jone 2020 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 
RUPEES RW'BES RUDEES RUPEES RUPEES 

Loss I (gain) cn obigation 979,597,361 (6,305,966,118) (375,726,909) (5,702095666) 

LOSS 00 plan assets 27,849,931 27,849,931 

Experience adjustments 979,597,361 (6278,116,187) (375,726,909) (5,674,245,735) 

30 3une 2019 
Free medical 

benefits 
Pension 

Free elecbicity 
benefits 

Compensated 
absences 

Total 

RUPEES RUPEES RUPEES RUPEES RUPEES 

Loss on obligation 1,580,306,908 2,463,318,547 534,073,279 4,577,698,734 

Loss on plan 555015 14,834,470 14,834,470 

Experience adjustments 1,580,306,908 2,478,153.017 534,073,279 4,592,533,204 

6.4 Movement in present value of defined benefit obligations: 

30 iuna 2020 

Free medical . 
FCnsen 

benefits 
Free electricity 

- 
benents 

Compensated 
absences 

Tota' 

RUPE3S RUPEES RUPEES RUPEES RUPEES 

Balance as at 01 July 2019 6,690,277,642 65,322,228,340 3,356,4-17,248 3,806,464,334 79,175,417,564 

Current service cost 267,070,462 898,125,568 133,309,800 4,53.3,753 1,303,044,538 

Interest cost 969,242,626 9,175,537,195 479,127,622 531,476,623 11,156,384,071 

Benelts paic (11,691,465) (4,071,529845) (104,237,642: (282,215,551) (4,469,675,503) 

Remessurarnents 979,597,361 (6,278,116,187) (375,726,909) (5,674,245,735) 

Actuarial gains (226,589,445) (226,589,445) 

Contribution made (681,631,671) (681,651,671) 

Balance as at 30 June 2020 6.894496,526 64.365,593,400 3,438.920,119 3,833,673,724 882,683,869 

30 Juie 20L9 

Free meiicl 
benefits 

Panson 
Free elactaicity 

benefits 
Compensated 

absenr.es 
Total 

RUPEES RUPEES RUPEES RUPE3S RUPEES 

Balance as at 01 July 2018 4,493,494,423 60,148,562,987 2,573,361,784 3,178,735,078 70,394,154,272 

Current service cost 183,114,600 977,774,677 76,751,600 54,123,805 1,291,764,682 

Interest cost 443,568,122 5,317,861,350 253,234,950 303,186,391 6,822,920,823 

Benefits pSid (15,226,411) (3,939,898,971) (31,024,375) (293,742,329) (4,329,892,086) 

Remaasuremer,ts 1,580,306,908 2,478,153,017 534,073,279 - 4,592,533,204 

Actuarial losses 564,161,389 564,161,389 

Ccntnoutron maca (160,224,720) (160,224,720) 

Balance as at 30 2019 6,690,277,642 65.3228,30 3,356,447.248 3,806.464334 79,175,417,564 

6.5 All of the ir,vestment of plan assets isin deposit account of a commercial bank along with in certma tern deposit receipts of a commeroal bank. 

6.6 Principal actuarial assimptions; 

103une 2020 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 

Discount rate (ptr annum) 9.25% 925% 9.25% 9.25°/a 

Inflation rate (per annum) 7.25% 

Annual medical claim - Rupees 17,771 

Salary increase rate used for year end obligation (per annum) 8.75% 

Medical / pension / electricity indexation rate 9.25% 3.00% 7.25% 

Medical exposure rate (per annum) 14.50% 

Mortality rates SUC 2001-2005 SLiC 2001-2005 SUC 2001-2005 SUC 2001-2005 

setback 1 year setback 1 tnd 4 years secbck 1 year setback 1 year 

Withdrawal rates Low Low Low 

Expected charge Ic the statement of profit or loss for the next 

financial year (Rupees) 1,114,515,418 6,935,019,573 468,365,068 359,573,412 
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30 June 2019 

Free electricity 
banefits 

Cc.mpensated 
absences 

Free medical 
benefits 

Pension 

14.50% 14.50% 14.50% 14.25% 
12.50% 

13,153 

t4.50% 
14.50% 

SUC 2001-2005 
setback 1 year 

Low 

12.25% 

SUC 2001-2005 
setback 1 year 

Low 

574,565,433 

SUC 2001-2005 
setback 1 year 

Low 

613,909,085 

14.00% 
8.25% 

SUC 2001-2005 
setback 1 and 4 years 

Low 

1,179,756,475 10,591,275,113 

weighted prindpal assumption is: 

30 June 2020 

Free medical 
benefits  

Frse electricity 
benefts 

C3mpensated 
absences 

Pansion 

Discount rate (per ar.num) 
Inflation rate (per annum) 
Annual medical claim - Rupees 
Salary increase rate used fcr year end obligation (per annum) 
Medical I pension indexaticn rate 
Medical exposure rate (per annum) 
Mortality rates 

Withdrawal rates 
Expected charge to the statement cf profit or loss for the next 
financial year (Rupees) 

6.7 Sensitivity analysis fcr actuarial assumptions: 

The sensitivity of the staff retirement benefits to changes in the 

Discount rate 
Increase in asaurrpzion (Rupees' 
Decrease in assumption (Rupees) 

Medical exposure rate 
Increase in assumption (Rupees) 
Decrease in assumption (Rupees) 

Medical inflation rate 
Increase in assurption (Rupees) 
Decrease in assumption (Rupees) 

Withdrawal rates 
Increase in assumption (Rupees) 
Decrease in assumption (Rupees) 

Future salan ncresse 
Increase in assumption (Rupees) 
Decrease n assurnpt:on (Rupees) 

Indexat:on rate 
Increase ri assumpocri (Rupees) 
Decrease n assumot:on (Rupees) 

MortaIty setoacs 
Increase in assumption (Rupees) 
Decrease :n assumption (Rupees)  

1.00% 
(1,554,567,322) 
1,698,230,323 

1.00% 
640,403,757 

(551,458,791) 

1.00% 
1,982,279,173 
(357,903,469) 

10.00% 
(12,452,295) 
15,120,144 

1 year 
(333,543,523) 
336,211,972  

1 00% 
(4,704,177,338) 
12,734,279,534 

10.00% 
2,315,423,839 
2, 382, 13 5,211 

1.00% 
4,732,310,253 

(1,013,704,589) 

1.00% 
9,523,756,373 

(2,408,372,252) 

1 year 
4,159,059,723 
2,002,189,132  

1.0001 1,00% 

(587,942,395) (411,645,453) 
703,618,602 491,359,953 

10.00% 10.00% 
(2,093,352) (23,402,924) 
2,093,352 (31,015,852) 

1.00% 
491,156,145 

- (418,735,906) 

1.00% 
761,209,716 

(634,993,791) 

1 year 1 year 
(29,759,719) 
(24,659,057) 

30 June 2019 

Free medical 
oer.efite . 

. 
Pension 

Free electhcity 
benefits 

Compensated 
absences 

Discount rate 1.00% l.00% 1.90% 1.00% 

Increase in assumption (Rupees) (1,103,055,655) (4,617,905,548) (464,046,472) (373,200,523) 

Decrease ri assurript.on (Rupees) 1,332,236,830 12,544,723,197 592,173,681 440,418,710 

Medical exposure r.5tC 1.00% 

Increase assumption (Rupees) 481,699,991 

Decrease n assumption (Rupees) (414,797,213) 

Medical a9atic.n rate 1 00% 

Increase in assumpt:cn (Rupees) 1,357,354,759 

Decrease .n assumption (Rupees) 1, 138, 311, 151) 

Withdrawal rates 13.00% 10.90% 10.000/i 10.00% 

Increase in assumptcn (Rupees) (9,366,388) 1,446,927,355 (2,013,868) 3,806,464 

Decrease in assumption (Rupees) 11,373,472 1,513,729,911 2,013,868 (3,806,464) 

Future salary increase 
Increase in assumption (Rupees) 
Decrease in assumption (Rupees) 

1.00% 
4,630,146,172 

(1,296,163,505) 

1.00% 
440,371,816 

(379,478,634) 

Index:ition rate 1.00% 

Increase in assumption (Rupees) 9,362,154,945 543,430,937 

Decrease in Issurn lIon (Rupees) (2,051,255,932) (503,457,087) 

Mcrtssty tet64ct 1 ynur 1 year 1 year 1 year 

Increase ri assumpOon (RupCes) 
Disuitasu 1 s,tu :c;ion (Rupees) 

(250,385,411) 
252.392,495 

4,183,547,201 
2,057,896,898 

(2,550,331) 
2,550,331 
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The sensitivity analysis is based on 3 change n an assumption while holding all other assumotions constant. In practice, this is unlikely to occur, 
and Glances u terra of the assumptions may b's cOrreted. When calculating the serisitMty of the staff retirement benefits to significant actuarial 
assumptions, the same method (present value of the staff retirement benerits calculated with the projected unit credit method at the end of the 

ry ' br po1id as ,'then a -'jlatno the staff reti meit benefits u,oilnes reco'j "d vnnin 7w matame'- t of rp'ccial "oeticr' 

The methods and types of assumptions used in preparing the sensitivity analysis were chanped as compared to the prsvious year due to downward 
trend n discount rate structure and decrease in inflationary expectations. 

6.8 As at 30 June 2020, the average duration of these benefits was 14 years. 

6.9 Risks associated with staff retirement benefits 

Longevitj risk 

The risk arises when the actual ifedme of retirees Is longer than expectation This risk is measured at the plan level over the entire retiree 

Salary increase risk 

The most common type of retirement beneflt is one where the benefit is irked with fina: salary, T'ne risk arises wilen the actual increases are 
higher than exoectation and impacts the liability accordingly. 

Withdrav,al risk 

The risk of actual withdrawals varying with the actuarial assumptions can impose a risk to the bereft obligation. The movement of the liability can 
go either way. 

7. LON3 TBtH SECURITY DEPOSITS 

These rencc-sont security deposits received from consumers on account of electricity connections. These are refundabe J adustable on 

disconnection of electricity supgiy. Out of the totai amount, an amount of Rupees 1,723.660 million (2019: Rupees 1,266.952 million) is kept in 
separate bank 3cc0un1s maintained in respect of security deposits recivd. 

2020 2019 

RUPEES RUPEES 

8. RECEIPT AGAINST P'3SIT WORiCS 

Consumers demand notices ewaiung connections (Note 8.1) 

Funds received 5Caip.st deposit works (Note 8.2) 

4,759,638,093 4,823,951,134 

21,043,387,259 15,S59,024,883 

  

25,303,025,352 20,722,976,017 

8.1 These represent amounts received from consumers through demand notices against which the related works I jobs have not beer completed. 

8.2 These represent amounts received directly by the Comp3ny for elecbification of villages, colonies and other deposit works, mainly provided through 

Government fending against which the related works / jobs have not been completed. 

202'3 2019 

RUPEES RUPEES 

9. DEFERRED CREDIT 

Balance as at Di ly 81,943,035,059 74,209,857,963 

Additicn during th year 5.4S1441,661 7,733,237.096 

37,424,536,720 81,943,095059 

Less: AmothzCtiofl 

Balance as at 01 Jui' 24,748,213,770 
j

21,989,690,376 

Amortization for the year 2,952.291,619 2,758,528.394 

27,700,510,389 24,743,218,770 

Balance as at 30 June 59,724,026,331 57,194,875,289  

9.1 This represents the capital contributions received from consumers and Government against which assets are constructed by the Company. 
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TRADE AND OTHER PAVABLES 

2020 
RUPEES 

201.9 
RUPEES 

Creditors 2,171,261,305 3,203,238,163 
Equalization surcharge payable 2,237,968,773 2,235,784,140 

Due to associated companies (Note 10.1) 160,511,794,554 107,784,414,901 
Accrued liabitties 1,138.994,294 1,026,265,209 
Contract liabilities 960,319,052 693,986,358 
Retention money payable 804,528,670 855,663,073 
ElectriCity duty payable 51,922,924 350,849,896 
Neeium Jhelum surcharge payable 142,211,788 169,431,383 
T.V. license fees payable 115,665,435 138,752,150 
Financing cost surcharge 1,183,851,409 1,296,471,778 
Tariff rationalization surcharge 1,786,009,455 1,752,846,490 
Compact Fluorescent Lamps cost payable (Note 10.2) 807,373,696 807,373,696 

Workers' profit parncpaton fund (Note 10.3 and Note 10.4) 1,779,060,924 1,692,118,856 

Other liabilities 1,161,777,915 973,435,976 

174,852,741.194 123,000.632,069 

Due to assochted companies 

Central Power Purchasing Agency (Guarantee) Lrnited (CPPA) 155,442.616,672 104,090,970,184 

Hyderabad Electric Supply Company Limited (HESCO) 7,498,707 925,667 

Gujranwala Electric Power Company Umited (GEPCO) 11,765,077 17,910,967 

Faisalabad Electric Supply Company Limited (FESCO) 179,339,754 61,595,780 

National Transmission and Despatch Company Limited (NTDC) 4,865,395,938 3,604,849,050 

Sukkur Eectric Power Company Limited (SEPCO) 5,177,406 3,163,253 

160.511,794 554 107.784,414,901 

10.2 During financial veer 2013-14, the Company had received Compact Fluorescent Lamps (CFLs) from Pakistan Electric Power 
Company (PEPCO) under the Clean Development Mechanism (CDM) Program of activities -"National CFL Project - Pakistan". 

CFLs cost will have to be borne by the Company froin its distribution margin. 

10.3 The Ccmnp:ny h-as nct made payment of its contribution towards Workers' Profit Participation Fund (WPPF), being the 
Company's liability on account of provision of Companies Profit (Workers' Participation) Ac:, 1968 uptiul 30 lure 2015. This 
matter is pending for decision with Economic Coordination Committee (ECC) upon recommendation submitted by WAPDA to 
exemot the undertakings established under the umbrella of WAPDA from compliance with the requirements of Companes 

orofit (Workers' Participation) Act, 1968. Due to pending decsion with the EcC, no provision for mark-up is made as 

required ur.der companies Profit (Workers' Participation) Act, 1968. However, the Company has shown the mark-up as 

contingent iabuiiLy under Note 12.1.2 to the flnanci statements. 

10.4 Workers' profit participation fuod 

At the beginning of the year 1,692,118,856 1,692,118856 

Provision for tne year (Note 26) 86,942,068 

At the end o the 'year 1,779060.924 1,692.118,856  

2020 2019 
RUPEES RUPEES 

Restated 

11. ' ACCRUED Ai'X-UP 

Foregn re-nt loans 175,152,313 204,553,143 

Cash de'ieic-pmeit loan (Note 11.1) 85,358,135 63,309,532 

Overdue ne'k-up on foreiqn re-lent and cash development loans 10,526,628,716 9,020,104,005 

10,788,639,164 9,292,966,980 

11.1 The fiurs of accrued mark-up has been restated based on the confirmation received from Finance Division, Government of 
Pakistan (GOP). Mark-up was charged by the Finance Division of GoP on each sanctioned amount individually while the 
Company charged the mark-up on cumulative amount as per the rate applied by Ministry of Finance Division on last 

sanctioned amount. 

This prior period en-or has been corrected retrospectively in these financial statements in accordance with lAS 8. 
Consequently, for the financial year ended 30 June 2018, accrued mark-up and accumulated loss has been decreased by 
Rupees 32,i-3 169. For tne financial year ended 30 June 2019, accrued mark-up and loss after taxation have been 
increased by Rupees 20;155,304. Basic oss per share has been increased by Rupees 0.02 per share while no significant 

effect has teen Ir.ade on diluted loss per share. 
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12. CONTINGENCIES AND COMMIThIENTS 

12.1 Contingencies 

12.1.1 The Company has received various invoices from CPPA rePresenting late payment charges (supplementary charges) being 
the share of the Company in the mark-up charged to CPPA by Indcpendent Power Producers (IPPs) on account of delayed 
payments aggregating to Rupees 22,018.83 million (2019: Rupees 17,058.28 million). 

As mentioned in Pare 18 of tariff determination by NEP. communicated through letter no. NEPRAJTRF-283/MEPCO-
2014/4254-4266 dated 27 March 2015 and Pam 8.10 and 20 of tariff determination by NEPRA communicated through letter 
no. NEFRA1TRF-332/MEPCO-2015/2697-2699 dated 29 February 2016, it was mutually agreed by the representatives of 
CPPA and distribution companies that, as per clause 9.3(d) of electricity supply agreement dated 29 June 1898 beieen 
DISCOs and NTDC, the DISCOS are obliged to pay iate payment charges (supplementary charges) to CPPA on account of 
delay payments of invoices. 

NEPRA has decided that the late payment charges (supplementary charges) recovered from consumers on utility bills shall 
be offset against the late payment charges (supplementary charges) invoices raised by CPPA and CPPA cannot account for 
late payment charges (supplementary charges) over and above what is calculated as per agreement. Therefore, no 
provision for late payment charges (suppiementary charges) of Rupees 16,357.33 million have be-an recognized in these 
financial statements as the management is of the view that supplementary charges have not been allowed as expense by 
NEPR.A in :ar;if ceterrnination. 

12.1.2 The Companies Profit (Workers' Participation) Act. 1968 requires payment of the allocated amount to the workers' profit 
participation fund within nine months of the close of relevant financial year. However, due to pending decision of the 
Economic Cocrdination Committee to exempt the corporetized entities under the umbrella of WAPDA from requirements of 
the said Act, no provision of interest aggregating to Rupees 1,837.72 million (2019: Rupees 1,531.48 million) on unpaid 
amount has been recognized by the Company in these financial statements. 

12.1.3 In addition to above-mentioned matters, large number of small cases have been filed against the Company, primarily by the 
Compar"!'s employees, custcmers end vendors, the quantum of which cannot be estimated reliably. However, the 
management is of the view that in the overall context of these financial statements, there would tie no significant liability of 
the Company against such cases. 

12.1.4 Income Tex 

(I) Additional Commissioner Inland Revenue amended the deemed assessments under section 120 of the Income Tax 
Ordinance, 2001 (the Ordinance) by passing an order under section 122(5A'i of the Ordinance on the grounds that the 
m;nmum tax f bilitv under section 113 was not discharged. He passed the orders vide OCR No. 10/07 dated 02 February 
2015 and 1/18 dated 14 .Aprl 2015 for tax years 2010 aid 2013 and created a demand of Rupees 5.63 million for the Tax 
Year 2010 and Rupees 109.82 million for the Tax Year 2013. Being aggrieved from the impugned orders, the Company filed 
appeals before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 05 May 2015 and the same was upheld by the 
Learned CIRCA). Appeal against the orders of CIRCA) has been filed with the Appellate Tribunal Inland Revenue on 19 
October 2015 which is pending for adjudication. 

(ii) inland Revenue Audit Officer passed an order no. OCR 01/54 dated 12 November 2007 for the tax year 2007 under section 
161 arc 205 of the Ordinance creating a demand amounting to Rupees 10.22 million on grounds that withholding tax was 
not timely deducted by the Company on payments to certain parties. Being aggrieved an appeal was filed with 
Commissioner Inland Revenue (Appeals) (IR(A)) and same was upheld by the Learned CIR (A). Against the orders of 
Learned CIRf A). second appeal was filed before Apoeliate Tribunal Inland Revenue. The matter is pending for adjudication. 

(iii) Additional Commissioner Inland Revenue (AC1R) passed the orders vide 92/10 dated 26 February 2009 under section 113 of 
the Ordinance til cher;ed income tax on turnover for tne tax year 2007 amounting to Rupees 153 million and for the tax 
year 2008 -amounting to Rupees 72 million along with default surcharge of Rupees 9.9 miliion end Rupees 2 million 
respectively. Seing aggrieved from the impugned orders, the Company filed an appeal before the Commissioner Inland 
Revenue (Aooeals) (c1R(A)) and the same was uphed by the Learned CIR(A). Subsequently appeal against the orders of 
c1R(A) was filed with the Aopei!ate Tribunal inland Revenue (ATIR) on 14 May 2009 who upheld the orders of QR (A). 
Being acorieved with both forums writ petition is filed before Honorable Lahore High Court, Lahore vide petition no. PTR 
43/2011 and FIR. 44/2011. The Honorable Lahore High Court, Lahore remanded back the case to the full bench of ATIR, 
which is pending for adjudication. 

(iv) Additional Con-missioner Inland Revenue amended the deemed assessment under section 122(5A) of the Ordinance for the 
tax year 2014 vide bar code no.100000008089093 dated 12 November 2015 on ground that the minimum tax liability under 
section 113 was not discharged and thereby raised a demand of Rupees 1,736 million. Being aggrieved an appeal was filed 
with Commissioner Inland Revenue (Appeals) on 03 December 2015 who upheld the said order and subseouently another 
appeal has hem: filed with Appellate Tribunal Inland Revenue on 05 April 2016. which s pending for adjudication. 
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(v) The Inland Revenue Audft Officer (IRAOt made an assessment uncer secricns 124, 162(1) end 205 of the Ordnance vide 
no. 10/62 datee 24 June 2015 for Tax Year 2013, 201! and 2012 wherein he raised demand amounting to Rupees 52.906 
million treating sen/ce fee for the collection of Pakistan Television (PTV) license fees as commission rather than as service 
fee. ifl this regard, an apoeci has been filed before the Learned Commissioner Inland Revenue (Appeals) (CIR(A)) on 11 
August 2015 which is. decided in favor of the Company vide orders dated 29 March 2016 and case was remanded back to 
the concerned IRAO / Assistant Commissioner Inland Revenue (AcIR) with direction to recalculate the service fee according 
to the agreement between WA?DA and PTV. Against the order of CIR(A), Regional Tax Office, Molten has filed appeal 
before Appellate Tribunal Inland Revenue. The said appeal is pending for adjudication. 

(vi) Additional Commissioner Inland Revenue passed the order for tax year 2015 that the Company was liable to pay Rupees 
893 million being higher of minimum tax under secticn 113 and 113 (C) of the Ordinance. The assessment already finalized 
under section 120(1) of the Ordinance, therefore, being erroneous in so far as prejudicial to the interest of revenue, is 
amended under section 122 of the Ordinance. Being aggrieved from the impugned order, the Company filed appeal before 
the Commissioner Inland Revenue (Appeals) (CIR(A)) and same was upheld by the learned CIR(A). Appeals against the 
orders of CR/.) has been filed with the Appellate Tribunal inland Revenue on 17 January 2017, which are pending for 

edjud:cation. 

(vii) Assistant Commissioner Inland Revenue passed the order under section 122(1) of the Ordinance vide 14/39 dated 22 June 
2017 for the tax year 201.1 that the Company was liable to pay Rupees 226 million due to violation of certain provisions of 
Ordinance. Being aggrieved from the impugned order, the Company filed appeal before the Commissioner Inland Revenue 
(Apneals) on 07 luiy 2017 wnich s pending for adjudication. 

(viii) Assistant Commissioner Inland Revenue started proceedings for amendment of assessment under section 122 of the 
Ordinance on 17 January 2018. By ignoring all submissions, the .ACIR issued an order vide bar code no. 100000032291023 
dated 13 April 2018 raising a demand of Rupees 1,294 million. Being aggrieved, the Company filed appeal before 
Commissioner Inland Revenue (Appeals) (CIR (A)) en 11 May 2018. The matter is pending for adjudication before CIR (A). 

(ix) Assistant Commissioner Inland Revenue issued an order vice bar cede no. 100000026203200 dated 09 November 2017 
under section 151 of the Ordinance and raised a demand of Rupees 191 million along with default surcharge of Rupees 13 
million on the orcunds that the Comoany failed to deduct income tax while makina payment to certain partes. Being 
aggrieved with the orders the Company has filed an apceai before Commissioner Inland Revenue (Appeals) on 13 

December 2017. the proceeding of which is pencing. 

(x) The Inland Reenue ;wdit Officer (IRAO) started proceedings under sections 161. and 205 cf tiie Orthnance regarding 
discharçir.g ci' iabihO to deduct income tax an different heads of account. By ignoring all submissions the Learned I2O 

issued an order vde no. 10/47 cated 21 October 2313 and raised a cernand of Rupees 718 million along with default 
surcharge of Rjoees 161 million. Being aagrieved, the Company filed appeai before Commissioner Inland Revenue 
(Appeals) RIP (A)) on 19 No',ember 2013. The Learned dR (A) issued an order dated 24 February 2014 and confirmed 
the demand of Rupees 379 million. A second appeal was filed before Appellate Tribunal Inland Revenue on 11 June 2014 
who upheld the oroers of CIR (A). Being aggrieved with both forums a writ petition vide tax reference no. 27 of 2014 was 
filed before Honorable Lahore High Court, Labors who decided the case on 02 july 2016 in favor of the company and 
deleted the de.and of Rupees 301 million. To give effect to the judgment to decision of Honorable Lahore High Court, 

Lehore the Astistart Commissioner Inland Revenue issued appeal effect order and raised a demand of Rupees 78 million 
alonc w:th defaolt curcharge of Rupees 66 million. Being aggrieved, further appeal was fiied before CIR (A) on 15 December 

2017 wech 2: pending far adjudication. 

(xi) Assistant Commissioner Inland Revenue issued an order order section 161 of the Ordinance vide bar code no. 
I00000025.6:1.335 dated 04 January 2018 on the grounds chat ncome tax was not deducted by the Company while making 
paymort to certain parties during the tax years 2012 to 2015 and raised a demand of default surcharge of Rupees 277 
miilion. Being cgrieved by the orders, an apceal was flied before Commissioner Iniand Revenue (Appeals) (CIR (A)) on 0! 
Februar 2018. The Learned dIR (A) decided the case vide crders dated 24 April 2018 in favor of the Company by accepting 
the two contentions ut of four. A seDnd appeal vies filed before Appellate Thbunai Inland Revenue for cwo contentons 
rejected b :fe 2sarned diR (A). The ATR remanded the case back to learned ACIR for rehearing. The Learned ACIR 

reorderJ 1st Company on me two contentions not accepted, for which appeal has been filed before IR-A dated 22 

June 2020 r:un is pending adjudication. 

(xii) Assistart Ccmnssorer Iniand Revenue (ACIR) started proceedings through show cause notice no. 826798-1 date 17 May 
2016 u'de: rectico 151 ragerding advance tax collection of the differential amount of saies tax for tax year 2011. 
Subseq.entiy, ACIR issued orcer no. 2/30 date 28 August 2018 and raised demand of income tax amounting to Rupees 307 
million and default surcharge 3mounting to Rupees 363.668 million, Being aggrieved by tne order, an appeal was filed 

before CommIssioner Inland Revenue (Appeals) (CIR (Al) on 25 August 2018 whch is pending for aojudication. 

cxiii) Assistant Con —:issioner Inland Revenue (ACIR) initiated proceedings through show cause notice vide document no. 
10000003!7!CI1t dated 13 3une 2018 under section 161 regarding advance tax collection of the cifferenhal amount of 
sales tax for tax 'iear 2017. subsequentiy.. ACIR issued crder no. 1/30 dated 27 August 2013 and raised demand of income 
tax amcur'tinn to Rupees 293 mililon and default surcharge amounting to Rupees 40.687 million. Being aggneved oy the 
order, an rrrreal was filed before Commissioner Inland Revenue (Apoeais) (dR (A)) or. 26 August 2018 and same was 

upheld by the earned CIR(A). A second ep2CCi was flied before Appellate Tribunal Inland Revenue which is pending for 

adudic:,ion, 



(xiv) Assistant Commissioner Inland Revenue initiated proceedings through notice teeing bar code no. 100000034664302 dateb 
02 Juiy 2013 under section 151 questioning the compliance of ir.come tax w!thholtiing on payment to CPPA on account to 
use of system charges during tax year 2017. By disregarding the reoly submitted. ACTS issued order no. 4/30 dated 09 
September 2013 and raised demand of income tax amounting to Rupees 293 million and default surcharge amounting to 
Rupees 42.7 million. Being aggrieved by the order, an appeal was filed before learned Commissioner Inland Revenue 
(Appeals) (dR (A)) on 26 August 2018 and same was upheld by the learned CIR(A). A second appeal was filed before 
Appellate Tribunal Inland Revenue and the proceedings are still pending. 

Aggregate provision of Rupees 6,528.53 million regarding the cases stated in paragraph numbers 12.1.4(i) to 12.1.4(xiv) 
has not been -accounted for in the books of account of the Company as in the opinion of tax advisor, the favorable outcome 
of these cases is expected. 

Sales Tax: 

The Deputy Commissioner Inland Revenue (DcIR) has passed an order against the Company dated 19 November 2012 by 
treating the 'Subsidy" aggregating to Rupees 24,739.75 million during tile period from July 2010 to June 2011 as taxable 

supplies under the Sales Tax Act, 1990 (the Act) and also taxed unexplained differences amounting to Rupees 925.29 
milijon and raised a demand of Rupees 4,363.05 million. Being aggneved by the order, the Company filed an appeal before 
the Commissioner Inland Revenue (Appeals) who upheld the order of DCIR, afterwards second appeal was filed before the 
Appellate Tribunal Inland Revenue (ATIR) and vide its order number STA 247/LB/2013 dated 19 December 2014 the point 
of unexpialnec income was remanded back to DCIR and matter of subsidy was upheld against which the Company filed a 
writ petition before Honorable Lahore High Court, Lahore on 25 May 2018 who remanded back the case to the full bench of 
ATIR to decide tire case which is still pending for adjudication. 

(xvi) The Deputy Commissioner Inland Revenue (DIR) passed the order 'ilde no. 21/2016 dated 02 May 2016 thereby alleging 
that the Company has Paic iess amount of sales tax withheld of Rupees 691.82 million for tax periods Juiy 2014, August 
2014, Januaiy 2015 and April 2015 in violation of sections 3(1)(A) of the Act. Against the said order of DCIR, the Company 
has filed an apeal before the Commissioner Inland Revenue (Appeals) who upheld the orders of DCIR. Afterwards, second 
appeal was flied befire the Appellate Tnbunal Inland Revenue who remanded back the case to DcIR vide order dated 13 
April 2013. Later Assistant Commissioner Inland Revenue issued an order on 05 Ma', 2019 by ignoring the contentions and 
submissions of Inc Company. 8eng aggneved by the order, an appeal has been filled with CIR (A) which is pending for 
ad)ualcar!on. 

(xvii) The Deputy Commissioner Inland Revenue (OCIR) has passed the oroer vide no. 20/2016 dated 02 May 2016 alleging that 
the Comoany has not charged and paid sales tax on supplies to retailers amounting Rupees 22.27 million during the tax 
periods of July 2014 and August 2014 and has directed the Compary to deposit the same along with default surcharge and 
penalty of Rupees 1.11 million. The Company has filed an appeal before the Commissioner Inland Revenue (Appeals) 
(UR(A)) who upheld the orders of DCiR on 27 March 2016. Being aggrieved, the Company has filed an appeal before 
Appellate Tribunal Inland Revenue who remanded back the case to DCIR vide order dated 18 April 2018. Later Assistant 
Commissioner Inland Revenue issued an order on 30 April 2019 by ignoring the contentions and submissions of the 
Company. Beina aggrieved by the order, appeal has been filled before CIR (A), which is pending for adjudication. 

(xviii) The Deouty Commissioner Inland Revenue (DCIR) has passed the order vide no. 09/2016 dated 15 April 2016 alleging that 
the Company has not charged and paid sales tax amounting to Ruees 23 million from retailers during the month of 
October 2015 ana has dirscted it to deposit the same ciong with defauit surcharge an-ti penaity of Rupees 1.150 million. 
Against the orders of DCIR an appeal has been filed before the Commissioner Inland Revenue (Appeals) (QR(A)) end 
CIR(A) has connrmed the orders of DOIR. Being aggrieved, the Company has fllec an appeal before Appellate Tribunal 
Inland Revenue on 02 li - ne 2018 which s pending for adjudication. 

(xix) The Depcty Commissioner iniand Revenue (DCIR) has passed an order açainst the Company dated 31 March 2014 on the 

grounds that the Company has less paid further tax amounting to Rupees 36.8 million and extra tax of Rupees 23.5 mtllion 
for the tax oencd from July 2013 to October 2013. Being agarieved toe Company has tHea an appeal before the 
Lommissinner niand Revenue (Appeals) who upheld the order of DIR vide order dateC 02 May 2015. Afterwards, a second 
appeal was flied before Acoeliate Tribunal Inland Revenue on 06 June 2015 for which decision is awaited. 

(xx) The Deputy Commissioner Inland Revenue (DCiR) nas passed an order vide no. 19/2016 dated 05 February 2016 on the 
grounds that the Company has supplied electricity to unregistered persons during the period from July 2014 to June 2015 
without pryrnerrt of sales tax anouriting to Rupees 476 million, leviable thereon. Being aggrieved the Company has filed an 
appeal on ii November 2015 before the Commissioner Inland Revenue (Appeals) v ho upheld the order of DCIR. 

Afterviards, a second appeal was filed before Appellate Tribunal Inland Revenue (ATIR). ATIR decided the case in favor of 

the C-or-rpen' vide orcer dated 18 April 2018 and remanded back the proceedings to the Learned DCIR / Assistant 

Commissioner Inland Revenue (ACIR). In second round of proceedings, Assistant Commissioner Inland Revenue (ACIR) 
once dgair is-sued order on 30 April 2019 by ignoring the contentions and submissions of the Company. Being aggrieved 
with the order en apoeci has been filed before the Gommissioner Inland Revenue (Appeals) (CIR(A)) which li pending for 

cbjudication. 
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(xxi) The Deputy Commissioner Inland Revenue (OCIR) has passed an order against the Company dated 19 February 2016 and 

raised a demand amounting to Rupees 199 million on the grounds that the Company has made taxable supplies to three 
steel melters! rerollers but declared lesser auantity of electricity sold to buyers during the period from July 2011 to June 
2015. Being aggrieved the Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) who 
upheld the order of DCIR. Aftervards an appeal was tiled before Appellate Tribunal Inland Revenue who remanded back the 
case to DCIR vide order dated 18 April 2018. In second round of proceedings Assistant Commissioner Inland Revenue 
(ACIR) once again issued orders on 02 April 2019 by ignoring the contentions and submissions of the Company. Being 
aggrieved with the order an appeal has been filed by the Company before the Commissioner Inland Revenue (Appeals) 
(CIR(A)) which is pending for adjudication. 

(xxii) The Deputy Commissioner Inland Revenue (DCIR) has passed the order vide no. Audit unit-Ui/Corporate Zone/TAMS-
0753/2010-11/529 dated 14 December 2016 on the grounds that the Company is required to pay sales tax on various 
heads amounting to Rupees 10,054 million. Being aggrieved the Company has filed an appeal before the Commissioner 
Inland Revenue (Appeals) (CIR(A)) on 16 January 2017 who upheld the orders of Dc1R. A second appeal was filed before 
Appellate Thbunal Inland Revenue (ATIR) dated 18 September 2017 which has been decided in favour of the Company and 
remanded the case to DCIR. Additional Commissioner Inland Revenue (ACIR) has once again made demand of sale tax 

amounting to Rupees 6,C95 million and penalty of err.cunting to Rupees 304.780 million vide order no. 33/2019-ST dated 
23 June 2020. Being agcrieved with the decision, an appeal was filed in CIR-A dated 29 July 2020 which is pending for 
adjudicacon. 

(xxiii) The Deputy Conirnissiorer Inland Revenue (DCIR) has passed the order No. 95/2017 dated 27 April 2017 on the grounds 
that t:e Ccrr.uany is required to pay sales tax c-n various fleeds amounting to Rupees 17,185.81 million. Being aggrieved 
the Company has 9led an apoeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 25 May 2017. OR (A) has 
decided the case by issuing order on 23 July 2013 in favor of the Company by annulling the orders of DCIR and directed 
him to piDvide appropriate opportunity of being heard. Prcceedings of the case are pending before DCIR for adjudication. 

(xxiv) The Asstant Commissioner Inland Revenue (ACIR) has passed the order vide no. 84 dated 07 April 2017 and raised a 

demand of sales tax amounting to Rupees 51.3 n- llc-n on the grounds that the Company has failed to pay extra tax and 
fuiher tax on SUDi of electcidtv to unregistered persons t. uring the perod from July 2015 to September 2016. Being 
aggrieved tie Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(.A)) on 05 May 2017. 
The Learned CLtA) has issued an order datea 1! April 2013 in favor of the Company ty annullin.g the case. Ncw the case 
is pendir.g cefore ACIR. 

(xxv) The Assetent Commissioner Inland Revenue (ACIR) has passed the order on 2-3 August 2017 and raised a demand of sales 
tax arnount:ng to Rupees 565 million on the grounds that the Company has failed to deduct the sales tax during the tax 
periods from July 2014 to June 2016. Being aggrieved the Company has filed an appeal before the Commissioner Inland 
Revenue (P.cpeaisj (CIR(A)) on 06 October 2017. CIR(A) has decided the case in favor of the Company vide its croer dated 

11 April 2018 b' annulling the order of the Learned ACIR. Now the case is pending before ACIR. 

(xxvi) The Assistant Commissioner Inland Revenue (ACIR) vide its show cause notice no. 584 dated 04 December 2017 raised 
question of withholding of sales tax amounting to Rupees 84 million. On submissions r.iade by the Company, the ACIR 

accepted the cuntentions of ti-ic Company to the extant of Rupees 65 million and rejected the submission of Rupees 19 
million. The ,i.CI7. issued an order vide 174/2013 dated 28 Februari 2013 and raised demand of sales tax amounting to 
Ru-peas 19 nillien along with default surcharge amounting to Rupees 1.9 millior. Being aggrieved, the Company has filed an 
appeal befre tte Commisrion-r Inland Revenue (Appeals) (QR(A)) on 30 March 201-3 CIR(A) issued an order on 10 
August iCIC in favor of the Company arid annulled the order of ACIR. Now the case is pending before the Learned ACIR. 

(xxvii) The Addicona Commissioner funjab Revenue Authority has issueo an order vide no. ENF-I, Uriit-01, WI/112/2016-17 
dated 28 )fer.nther 2015 a:leging that the Company i-as failed to withhold PP.A sales tax amounting to Rupees 1,645 million 

from made on account of services ecpuired by the Company. 2ei0o aggneved vith the order, the company has 
flied an ae :efcre the Ccrnmissone: (Appeais) Punjab Revenue Authont'j (C(A)PR.Ap. The C(A)P7A has issjed an order 
vide rio-. 27/201/ sated 14 Novs.Tber 2317 reducing the tax iebiity to Rucees 71 million eitrg with penalty of Rupees 3.5 
million. Afterwards the Company has filed second appeal before the Appellate Tribunal Pun,jah Revenue Authonty on 22 

December 2011, the decion of which is awaited. 

(xxviii) The Ass stant Ccmmissstnar Inland Revenue (tCiR) intlated proceedings through notice no. 99 dated 15 August 2018 
aleging :nec Lie Company has claimed inadmssible input ax amounbng to Rupees 2.8 million. By ignoring the reply and 
suppuirig duc.onents ACJt isrued oroer against the Comany arid raised demand of sal tax amounting to Rupees 2.8 
milllor. Beug o;rreved with the order of AdS the Company filed an appeal before the Commissioner Inland Revenue 
(Appealu) (JIR(A)). 05(A) set aside the order and remanded the case back to Learned ACIR, which is still pending for 

adjudication. 

(xxix) The Assistitnl Commissioner Inland Revenue (ACIR) initiated proceedings through notice no. 151 dated 04 June 2018 

alleging-that tue Company has claimed inadi:nissibie input :-t amounting to Rupees 33 flhiiiiOfl on purchase of cement. The 

ACIR issuad rce: dated 17 August 20a8 agar.st the Company. Beng agg:eved with the order of the ACIR the Company 
filed an atip-sa. defcra the Corrndssioner Inarrd Revenue (Appeals) (CIR(A)) wh.ic;r- is still pending for adjudication. 
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(xxx) The Assistant Commissioner inland Revenue (AUR) issued notice on 22 November 2018 aileging that the Company has not 
charged sales tax on electricity supplied to employees for free of cost. The ACIR issued order on 22 March 2019 and raised 
demanc of sales tax amounting to Rupees 1,056.59 million. Being aggrieved with the order of the ACIR the Company filed 
an appeal before the Commissioner Inland Revenue (Appeals) (c1R(A)) which is pending fo adjudication. 

(xxxi) The Assistant Commissioner Inland Revenue (ACIR) issued notice on 22 November 2018 alleging that the Company has not 
charged sales tax on reconnection fee recovered from consumers. The ACIR issued order dated 20 March 2019 and raised 
demand of sales tax amounting to Rupees 9.35 million. Being aggrieved, an appeal was filed before the Commissioner 
Inland Revenue (Appeals) (UR(A)) which is still pending for adjudication. 

(xxxii) The Assistant Commissioner Inland Revenue (AUR) issued notice on 22 November 2018 alleging that the Company has not 
charged sales tax on Tariff Differential Subsidy (TDS). The ACIR issued an order dated 18 March 2019 and raised a demand 
of sales tax amounting to Rupees 4,516.7 million. Being aggrieved, an appeal was filed before the Commissioner Inland 
Revenue (Appeals) (c1R(A)) which is still pending for adjudication. 

(xxxiii)The Assistant Commissioner inand Revenue (ACIR) issued notice dated 02 April 2019 alleging that the Company has filed 
sales tax returns after due date as prescribed in the Act. Subsequently, after year end the AcIR issued order dated 23 July 
2019 against tne Comoany and raised the demand of penalty and dei'eult surcharge amounting to Rupees 0.019 million and 
5.1C3 million respectively. Being aggrieved, an appeal against the order has been flied on 23 August 2019, before the 
Commissioner Inland Revenue (Azpeals) (CIR(A)). QR(A) decided the case in favor of the Company on 06 August 2020 by 
annulling the order of AdS and remanded the case back to ACIR for review of facts. it s now cending for adjudication 
before ACIR. 

Aggregate provision of Rupees 35,732.22 miliion relating to the above stated paragraph numbers 12.1.4(xv) to 
12.1.4( xxiii) has not been recorded in the books of account of the Company on the advice of tax advisor of the Company. 

12.2 Commitments 

Letters of creUL for capital exDenditure and other than capital expsnditure are of Rupees 2,516.084 million (2019: Rupees 
1,153.065 million). Keepna in view the nature of Company's business, segregation of capital expenditure and other than 
captal exoenditure is not cossible at this stage. 

2020 

RU1EES 

15,040,135,950 

102,631,884,734 

23L9 
RJPF.ES 

10,899,402,994 

97,990,414,860 

117,672,020,684 108,889,817,854 

239,918,36.5 209,407,849 

14,300,217,585 10,689,995,145 

15,040,135,950 10,899.402,994 

10,899,402,994 11,161,660.295 

8,140.108,075 8,562.460,880 
39,039,511,069 19,724,121,176 

3,975,209,944 8,795,912,542 

24,165,175 il 23,805.640 i 

3,999,375,119 8,824,718,182 

15,040,135,950 10,899,402,994 

13. PROP3Ttr1, PLA1T AeiO EQU!PIIENT 

Capital wocx-inprogress (Note 131) 

Operatnq flxed assets (Note 13.2) 

13.1 Caoita woric io-prcgreas 

Civil works 

Distribution Equipment (Note 13.1.2) 

13.1.1 Movement in capital w•ark-in-pro'9re55 

Balance nt 1 

Add: Additions during the year 

Less: 

Transferred to ooerating fixed assets (131.4) 

Impairment charged during the year (Note 25) 

Balance as at 30 June 

13.1.2 These nclude oorrowing cost of Rupees 40.851 million (2019: Ri.ipees 144.401 million) incurred speciflcaily to nance the 
constructicn of distribution equipment. The capitalization rate used was 15.557 (2019: 15.557) percent per annum. 

13.1.3 Depreciation capitalized related to capital wori-in-progress was Rupees 7.052 million 2019: Rupees 5.581 million). 
Moreover operTing expenses of Rupees 673.786 million (2019: Rupees 412.367 million) have also been included in capital 
work-in proeus. 

13.1.4 Opening work transferred to operating fixed assets 2,162,185,137 4,010,964,366 

Work started cu'ing the year and transferred to operating fixed assets 1,813,024,807 4,784,948,176 

Total v.cr trensferred to opersting fixed assets 3,975,209,944  8,795,912,542 
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13.2 OPERATING FIXED ASSETS 

At 30 June 201.8 

Land -,Freehold Land -Leasehold 
8LilldiflrjS on 
fiee.hokl land 

Office 
Crluiiuient 

Distribution 
equipment 

Is ) 

Other plant and 
equipment 

Vehicles Total 

( C 

Coal :,c;7 J,(;02 ,7i7,3.d 4,0,181.53,) 123,981,1) 3,872 509,950.673 1019,094,116 13Q472,998,912 

ACLI..4d0 ocpreciation c: 73,lli) (033,)513'37) (273,653,6.5') (39,265,64s/28i (311,/02,375) (773,550,353) ('11,606,321,981) 

Npt c'! ''"11 671,011/ /.1 /4 3.052,396,79ii 7'Y.,Ole,'/' 114,715j177.ull c98,248,298 2455463 88,f366,676,931 

Year ended 30 June 2019 

Opuc .y 0) book value 353,679,802 3,052,195,7913 795,010,712 84,715,472,141 198,2413,298 745,543,763 88,866,676,931 

Addiiions 37.177.132 300,573,209 51,866,821 13,077,759,651 351,470,595 3,496,100 .13,822,443,508 

Disposals 

Depreciation charge (82,765,161) (46,916,611) (4,485,036,782) (39,520,936) (44,936,089) (4,698,705,579) 

CIri: " 5cei< value 1 '3117.134 3.270 694,816 299,969.66? 91,308,1.95 013 510, 107,957 204,10J'/4 97,990,411,860 

At 30 June 2019 
Cost 115,056,434 2,271.338 1,3315,353,739 637,569,902 137,0513,873,523 36 1.421,268 1,022.500,216 114,295,442,420 

Accumulated depreciation (700,164) (1.666,240,893) (317.600,240) (43,750,6/8,510) (351,223,311) (818,486,412) (46,305,021,560) 

Net 1,48/ 174 770 Sf14 94c, ' :5)9,969,662 93,3013,195,013 204j,03j74 . 

Year ended 30 June 2020 

Operatly nut book value :lss,s5Gx34 1,487,174 3,270,601,840 299,969,662 93,308,195,1)13 510,197,957 204,103,714 97,990,41.4,1360 

Adddions - 248,640.822 16.368,405 9,3813,284, 352 713,052,335 38,387,3 1 1 9,769,733,225 

Depreciation charqe - (87,523,125) (52,115,502) (4,874,010,566) (69,690,906) (44,923,752) (5,128,263,351) 

Clo4r ook value 1 .407,17-1 3,431,/72,"4 I :syl,272,';65 97,82246U,799 518,553,386 197,567,833 102,631,6134,7:w 

At 30 June 2020 
Cost 395.856,434 2,277,3313 4,585,491,561 633.038.307 146,41/.157,875 939.473,603 1.060,977,527 154,065,175,61)3 

Accumulated depreciation (798.164) I i.i57.7'2.018) (360.715,142) (18,62i,6o9.0/6) (420,914,211) (863,409,694) (51,433,29(1,911) 

Net boo!' value 395 131f.,  434 1 4137,174 3,431 /72,5q3 764,217,565 97,822,46(3,199 518,,559,86 197,567,833 102,631,8134,7:14 

Annual rate of depreciation (5/u) - - 2 10 3.5 10 10 

The propetty arid 'jghb, in I) a ,2uuve acucta were tninsfei red co the Cum,any on (ii July 1998 by W/cb8A in accordut ice wit! 0 iv icrins and ma dirions of the 8us1ness Transfer Agreement (8TA) executed bctveei 

WAPDA and the Company. 

t=uiiuturu era! fixtiue lava beer, 1nc1ü3ad 11011301 plant and equipment and computers have been clubbed in office equipment. 

13.2.3 lltle of come of freehold land has not been tran,ferred with the name of Company. Book value of such freehold land is not available separately. 

Qi (ii "iaidi 20.113, ito Company ertod lu oii Auti,oria,,1au anti interest ogreelnent witit Pvss'ei I biding (Private) Limited (I'l OL) aid Mcczuil (lank Limited (MBL), in which Company authorized PIIPL to carry 

out 'Cci tea A.Lui8' ii olbioni to F83uvi 1 ......urlueLtiol , epecentog freehold lord at 8ahawoliu:, 51outpur, Dera Chuzi ((hen, Jamput, Oribawelnagar, Multan, Tounsa Shareef, Anliwala and Sahiwrrl having 

cur.blnOd lCa of 1181 kunal aid 14 rena! zeciouriting to Rupe 256,940,077. Cci iaiii Actions include 10111119 the Relevant transection Assets to MIlL and creating a security interest over the same for the purpose 

03 enabling PIIPL tu raCe tiviricing (hr tegl thu Sukuk issue. In addition to ihi agreement, POOL entered rib an Meet Purchase Agreerner,t with tvl8L for selling the Relevant Transaction Assets to MIlL which 

dude Iflu arid o'l tile Coiipefly ,,rid ol otie Jiciribucio,r an) gerlelbuun oanlpa las (or i total purciase price ni Ilupees 200,080 01111100 against which Sukuk cerhflcates will be issued by PFIPL for a period of ten 

years. 

C C
30 



13.3 Depreciation charge for the year has been allocated as follows: 

202g 
RUPEES 

219 
RUPEES 

Operating cost 5,121,211,315 4,693,124,291 
Capital work4n-progress (Note 13.1.3) 7,052,036 5,581,288 

5,129.263,351 4,698,705,579 
14.  INTANGIBLE ASSET 

Computer Softwares 

Opening book value 10,101,690 27,397,086 
Amortization chacged during the year (10,101,690) (17,295,396) 

Closing book value 10,101,690 

Cost 86476,981 86,476,981 
Accumulated amortization (85,476,981) (76,375,29fl 

Net bcck '/CiuC 10,101,690 

Arnortzaticn rate (per annum) 20% 20% 

14.1 These include SAP software, Dongle Software and Glcbai Positioning System (GPS). 

LONG TER4 LOANS AND ADVANCES 

Considered good - secured: 

House building / purchase of clots 90045,510 92,265,426 
Vehic!s , 24,478,29? 26,017,795 

114,523,801 118,283,221 

Less: Current porbon shown under current assets /Note 19) 33,129,197 37,652,796 

81,394,604 80,630,425 

15.1 Loans for house buildina and purchase of plot are repayable in ten years, car and motor cycle loans in five years and 
bicycle loans in four years. As per Company's policy, Interest is charged equal to the profit rate applied on 'General 
Prcvtden: Find' which is 12 percent (2019: 14,35 percent) per annum. The principal amount is recoverable in equal 
monthly installments and interest is recoverable in lump sum at the time of final settlement of loans. These loans are 
secured h't mortgage of immovable property and hypothecatlon of vehicles. 

LONG TER?4 DE9OSITS 

These represent security deposits with utility companies against connections. 

STORES AND SPARE PARTS 

Stores 5,939,215,726 7,644,539,367 

Spare orts 460,297,893 540,936,397 
6,399,503,619 8,185,475,954 

Less: ro',isou o slow moving and obsolete tems of 
stores aid spare parts Note 17.1) 70,822,917 82,OSO,11S 

6,328,680,702 8.103,425,849 

Provisicr tcr siow moving and obsolete items 
of stores and spare parts 

Balance as at 01 JUly 82,050,115 91,734,823 

Less: Reversal of provision for SlOW moving and obsolete items (Note 27) (11,227,198) (9,684,708) 

Balance as at 30 June 70,822,917 82,050,115 
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202 
RUPEES 

2019 
RUPEES 

TRADE DEBTS 

Partially secured: 

Considered good 62,569478,427 40,472,778,854 

Less: Allowance for expected credit losses (Note 18.2) (11,467,624,501) (10,983,587,907) 

51,201,853.926 29,489,190,947 

18.1 Trade debts include the amount receivable from domestic consumers up to 300 units, in respect of Prime Minister's 
Relief Package for deferred payment of electricity bill due to COVID-19 pandemic. As per the directions by 
Government cf Pakistan, the bills are collectabie in the form of three installments. Trade debts include the deferred 
amount against the consumers, who have opt for the installments. The said amount accumulates to a total of Rupees 
13,415.803 million. Late Payment Surcharge (LPS) Will not be levied in case of non-payment by such consumers. In 

18.2 

As at 30 June, ageing analysis of these trade debts is as follows: 

Nor past oua yet 8,638,252,225 4,787,273,305 

Due upro 2 mcnths 6,244,919,178 3,059,737,138 

2 to 3 monLs 12,799,344,560 233,942,274 

3 to 6 moncha 4,436,842,359 412,429,391 

6 montns to 1 year 579,226,900 1,549,131,771 

1 year to 3 years 2.163,782,601 2,602,765,852 

3 years and alove 2,575,475,002 2,588,707,385 

Balances due from Government 15,002,787,025 16,802,787,025 

Deferred arrears (1 year to 3 years) 8,378,848,577 8,336,004,713 

62,669,478,427 40,472778,854 

Less: Allowance for expected credit losses 11,467,524,501 10,983,587,907 

51,201,853,926 29,489,190,947 

LOAN.5ND ADVANCES 

Corside?ei good: 

Ernioyee o;a:nst expenses 41,319,632 37,316.143 
Advances to suopliers 246.A4,336 274,951,942 
Currer4 pertcn of.long term loans and advances (Note 15) 33,129,197 37,652,796 

320,193,215 3L3ç920,381 

OT-IE?. RECEIVABLES 

Considered good: 

Due from associated companies! undertakings (Note 20.1) 3,511,540,551 3,537,293,994 
Sales tx ;e:svable from consumers 20,730,719,043 13,438,739,583 

Agriculture subsidy receivable from Government of Punjab 150,006,763 150,006,763 

TriF ctffn-rnna! subsidy receivable from Government of Pakistan 65,693,063,554 39,910,496,354 

Prime Mnister's relief package for Small and Medium Enterprises 
(Noe 20.13) 3,933,253,868 - 
Duties, :haces and taxes (Note 20.14) 
Receivable ecarst damaged items during warranty period 41,007,873 38,056,525 

Others 108,084,775 90,071,962 

94,275,576.437 57,154.7 L78i 
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18. 

addition to this, no mark-up will be charged on the deferred amount. 

Allowance for expectta credit losses 

Balance as at Cl July 10,983.587,907 4.073,166,345 

Add: Expected cred:t loss allowance for the year (Note 25) 583,530,214 6,955,204,725 
11,557.168,121 11,02.S,371,C70 

Less: 
Trade debts written off against allowance for expected credit losses 99,543,620 44,783,163 

Balance as at 30 June 11,467,624,501 10,983,587,907 

18.3 Trade de5ts are partially secured to the extent of corresponding consumers' security deposits. Trade debts as at the 
reportinc date are classified nto domestic, commercial, agriculture, public lights, residential colonies and cthers. 

18.4 

19.  

20.  



0 

De from associated companies I undertakhgs 

Jamshoro Power Company limited (GENCO-i) 

2020 
RUPEES 

2,195,004 

2019 
RUPEES 

1,556,133 
Central Power Generation Company Limited (GENCO-Il) 239,247,169 293,995,215 
Northern Power Generation Company Limited (GENCO-IlU 954,432,843 976,059,922 
Lakhra Pwer Generation Company Limited (GENCO-iV) 949,483 571,003 
Lahore Electric Supply Comcany Limited (LESCO) 386,439,776 416,582,705 
Quetta Electric Supply Company Limited (QESCO) 79,092,350 68,769,763 
Isiamabad Electric Supply Company Limited (IESCO) 79,159,620 79,450,779 
Feshawer Electric Supply Company Limited (PEScO) 451,296,860 454,627,978 
WAPDA Current Account 997,648,536 947,323,847 
WAPDA Welfare Fund 321,078,920 298,356,649 

3,511,540,561 3,537,293,994 

The ageinc analysis of amounts due from associated companies / undertakings is as follows: 

Upto 5 months 273,529,543 391,284,359 

6 months to year 191,684,540 366,504,653 

1 year to 3 years 311,584,761 501,070,040 

3 yeats anc above 2,734,341,712 2,278,434,942 

3,511,540,561 3,537,293,994 

20.3 The maXiTLn aggregate amount due from 2amshoro Power Company Limited (CENCO-I) at the end of any month 
during tine year was Rupees 2.29 million (2019: Rupees 3.22 million). 

20.4 The rnaxirnLm aggregate amount due from Central Power Generation Company United (GENCO-Il) at the end of any 
month dr n. the year was Rupees 36320 million (2019: Rupees 303.74 million). 

20.5 The maxhnum aggregate amount due from Northern Power Generation Company Limited (GENJCO-IlI) at the end of 
any month during the year was Rupees 962.56 million (2019: Rupees 993.01 million). 

20.6 The maximum aggregate amount due from Lakhra Power Generation Comoany Limited (GENCO-IV) at the end of any 
month during the year was Rupees 0.95 millIon (2019: Rupees 0.99 million). 

20.7 The maximum augregate amount due from Lahore Electric Supply Company Limited (LESCO) at the end of any 
month driug the year was Rupees 434.22 million (2019: Rupees 480.11 million). 

20.8 The maximum aggregate amount due from Quetta Electric Supply Company Limited (QESCO) at the end of any 
month dunog rho year was Rupees 89.85 million (2019: Rupees 68.77 million). 

20.9 The maximum aggregate amount due from Islamabad Electric Supply Company Limited (IESCO) at the end of any 
rncntr ro the year was Rupees 21.97 million (2019: Rupees 102.15 million). 

20.10 The maximum agcregere amount due from Peshawar Eiectric Supply Company Urn ited (PEECO) at the end of any 
month during tine year was Rupees 474.17 million (2019: Rupees 528.55 million). 

20.11 The maximum aggregate amount due from Water and Power Development Authority (WAPDA) current account at the 
end of ony nncnth during the year was Rupees 11,143.84 million (2018: Rupees 1,373.43 million). 

20.12 The maximum aggregate amount due from Water and Power Development Authority (WAPDA) welfare fund at the 
end of any month durir.g the year was Rupees 292.66 million (2019: Rupees 298.36 million). 

20.13 This relief was allowed under the Prime Minister's Relief Package to Small and Medium Enterprises (SMEs). This relief 
was given to ccrmercal and industrial consumers based upon the elearicity ccnsumpticn from May 2019 to July 
2019. f'iox;num relief allowed to commercial consumers and industrial consumers was upto Rupees 100,000 and 
Rupees 450,000 upto 3 months (i.e. October 2020), provided that the connected load of commercial consumers and 
rhuu:riai cunaumers is upto 5KW and 70KW respCctively. 
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20.14 ctacjes and taxes 

Receivables not yet reazed: 

2C2 
RLWEES 

2019 
RUPEES 

Electricity duty 204,041,508 265,120,574 
Income tax 440,920,276 321,219,743 
Other taxes 132,291,224 87,308,477 
Neelum heium surcharge 390,475,913 231,922,348 
Debt se'ice surcharge 1,820,686,513 906,830,035 
Universal obhgation surcharge 137,775,551 155,525,181 
TV. license fee 390,475,913 117,366,195 
EquaHzation surcharge 7,195,653 8,807,433 

3,523,862,556 2,094,099,986 
Peyabies not yet realized: 

Electr.city duy (204,041,508) (265,120,574) 
Income tax (440,920,276) (321,219,743) 
Other taxes (132,291,224) (87,308,477) 
Neeum :helum surcharge (390,475,913) (231,922,348) 

clt orce surcharge (1,820,526,518) 906,830,035) 
Universal col9atIon surcnarge (137,775.551) (155,525,181) 
T.'l. lcer.se ie (390,475,913) (117,366,195) 
Equahzatcri srcharca (7,195,653) (8,807,433) 

(3,523,862,556) (2,094,099,986) 

20.14.1 These represent the amounts bled to the customers on behalf cf the respective authoribes end are receivable at 
year end wnich have ceen netted off against Iheir respective pavables. 

21. 

22 

22.1 Rate of profit en deposit accounts ranges from 3.25 percent to 6.50 percent (2019: 3.75 percent to 10.25 percent) 

22.2 Thce re7resent term deposit receipts placed with different banks having maturidv period of one to three (2019: one 
to three) rnondts at profit rates ranging from 7,10 percent to 10.75 percent (2019: 10.00 percent to 12.53 percat) 

SAI.3S O EL5TRICTfY 

Cross saes 233,231,503,470 193,456,721,670 

Less: Sales tax 33,888.338,111 28,109,095,311 

199,343,165,359 165,347,525,359 

TAUiF 1.IFFERENT!AL SUBSIDY 

Thiz epresents the tariff subsidy claimed from the Government of Pakistan as the difference bet,veen rates 
detzuiT,ir:ed by NEPRA and rates charged to the consumers as notified by the Government of Pakistan from time to 
ti 

25. COST O ELIICTRICr!Y 

The Ocr. 7anv purchased electricity from CPPA and other private power producers. The electricity purchased during 
toe year has been accounted for according to invoices issued by CPPA and adjusted in accordance with monthly fuel 

price ddjustmen determined and notified by NEPRA. 
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T1 REIUMDS DUE FROM OVENENT 

income ex 
Sales tax 

2,551,409,801 
2,069,701,201 

1,81.8,796,960 
4813,490,61? 

4,621,111,602 6.679,237,571 

CASi-i MD :AN EALANCES 

Current accounts 452,975,143 29,123,711 

Depost accounts (Note 22.1) 4,913,909,263 1,801,134,333 

Term desosit receipts (Note 22.2) 12,001,000,000 8,627,629,754 

17,357,885,403 10,457,887,798 

Cash p hard 41,273 

17,367,926,675 10,457,887,798 

23.  

24.  



2020 2019 
RUIEES RUPEES 

9, 543, 846 , 20€. 
12,232,839,214 
1,728,679,986" 

951,754,379 
452,719,415' 
399,307,873 

24,237,581' 
249,959,567 

39,235,783 
2,897,500 

1:2,211,083 
608,448,685 
54,772,519' 

162,557,586- 
25,131,993- 
33,044,384 

583,580,214- 
404,991 

24,165,175 
86,942,068 

1,979.804,018 
29,295,600,220 

673,386,706 

2S,62,E 13,514 

,072,S0U 
:,630,000 

175,000 

2,89700  

9,174,535,394 
8,678,846,893 
1,725,590,787 

985,638,113 
515,747,868 
364,247,145 
49,167,906 

242,123,990 
33,865,767-

1,150,008 
91,173.885 

526,603,244 
66,623,126 

121,387,617 
23,41l,.6S 
34,272.659 

6,955,204,725 
1,341,618 

29,805,640 

2,732,32'3,532 
32,352,557,975 

412,357,359 

31,9 -,0, 190, 116 

350,000 
150,080 
150,000 

1,150,000 

26. CPERATING EXPENSES EXCLUDING DEPRECAT1ON 

Salaries, wages and other benefits 
Staff retirement benefits (Note 5.2) 
Repair and maintenance 
Travelling and conveyance 
Electricity blls collection charges 
Transportation 
Advertising and publidty 
Office supplies and other expenses 
Legal and professional 
Auditors' remuneration (Note 26,1) 
Power, light and water 
Computer and outside services 
Teleo',cne ad p-ostage 
Management tees 
Rent, rates and taxes 
Insurance 
Allowance for excected credit losses (Note 18.2) 
Exchange loss 
Impairment cf capital work in progress (Note 13.1.1) 
Workers profit participation fund (Note 10.4) 
Other cheres (Note 26.2) 

Less: Charçed to capir& work-in-progress (Note 13.1.3) 

26.1 Aos reiTu1etstion 

Audit fee 
Other ce,uicatons fee 
Rembursaoie excerses 

million) passed on the 
ndent Power Producers 

26.2 These ho!ue supplemental charges of Rupees 1,847.91 million (2019: Rupees 2,171.19 
Company. which comprise re-allocation of mark-up on late payments imposed by Indepe 
(IPPs) to CPF'A on the basis of average outstanding balance. 

27. OThER LNC.ONS 

Inccme from financial assets 
Profit on onnK ceposits and term deposit receipts -•- 1,620,497,713 
Late payment surcharge 1,847,910,761 

823,414,653 
2,171,197,235 

Lscor;iv from r n-firancial assers 
TV. hcr:o services 
Meter / s3rCe 
Misceiianeos sen/ce charges 
Reconnection fees 
Sale of sore p 
Credit haapces wrlten back 
Reversal of orovisian for SiOW moving and obsolete temns of stores 

ano spare e (Note 17.1) 

28. FINANC5 COSI 

Mark-up or' ionc term financing 
Mari-up 'creosrerred from GoP 
8nk craoe' and commission  

3,468,403,474 2,994,611,868 

3.35,57 40,575,225 
72,970,122 -73,44Q,954 
77,935,965 9:,18L175 
55,354,943 - 67,636,839 

-96.394,954 46,369,963 
37216,194 , 51,222,439 

11,227,168 I 9,684,708 
290.364,236 440,599,511  

573,:48,995 618,310,314 

4,1'.i.557,4S9 3,812.922,702 

2020 2019 
RUPEES RUPEES 

RstatecI 

1,431,235,173 1,336,863,528 
775,719,361 968,853,134 

4,905,2'39 4,452,579 

2,211,859,833 2,310,169,241 
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2020 2019 
RUPEES RUPEES 

29. TAXATION 

29.1 Current 

For the year 1,275,956,097 

  

Provision for current taxation represents minimum tax under section 113 of the Income Tax Ordinance 2001 adjusted 
by brought forward tax credit for non-equity investment in plant and machinery under repealed section 65B of the 
Ordinance. However tariff differential subsidy from Government of Pakistan is excluded from turnover of the 
Company as it constitutes exempt income. Reconciliation of tax expenses and product of accounting profit multiplied 
by the applicable tax rate is not required in view of accumulated tax losses of the Company of Rupees 552,103.374 
million (2019: Rupees 509,824.357 million). 

Deferred 

Deferred income tax effect due to: 

2020 
RUPEES 

2019 
RUPEES 

Accelerated tax depreciation 18,654,645,054 17.541,708,604 

Ailowanca for expected credit losses (3,325,6 ii, 105) (3,185,240,493) 
Provision for siow mcvng end obsolete items of stores and spare carts (20,538,646) (23,794,533) 

Staff retirement benefits (23,368,978,322) (22,960,871,093) 

Unused tax losses and credit (160,109,978,443) (151,581,851,580) 

Net deferred income tax asset (168,170,461,462) (160,210,049,195) 

Unrecognized deferred income tax asset (Note 29.3) 168,170,461,462 160,210,049,195 

29.3 Deferred income tax asset has not been recognized in these financial statements due to uncertainty in availability of 
sufficient future taxable profits as these temporary 6ifferences are not likely tc reverse in the foreseeable future. 

2020 2019 
Restated 

30. EARNThGS / (LOSS) PER SHARE - BASIC AND DILUTED 

Esic aa ',lngs/ (ss) par share 
/ /1055) after taxacion (Rupees) 375, 6"3, 195 (22,802,-484.250) 

Wegh1ed average number of ordina-y shares (Numbers) 1 032 363 604 1 082 363 604 

Earnings.' (ioss) per share - Easic (Rupees) 0.35 (2!.07) 

Cñkted e.ernlngs / (kss) er share 
Profit ,'(loss) after ta>iation (Rupees) 375,943,195 (22,802,484,250) 

Weighted average number of ordinary shares 
includinu deposIt for shares (Numbers) 4 216 126 821 4 216 126 321 

Earnings ,1 (loss) per share - Diluted . (Rupees) 0.09 (5.41) 

31. CASH G5NEFATEO FRO'1 OPER.TIONS 

2020 
RUPEES 

20.9 
RUPEES 
Restated 

Proft / 05i5) before taxation 1,651,899.292 (22,5.02,484.250) 

Adjustments or non-cash charges and other iteis: 

Depreciation 5121,211,313 4,693,124,291 

Provs,00 or s:a' rebrenent cerefits 12,232,839214 .8.678,846.893 

Amorazaton of ntangibe asset 10,101,690 Y,295,395 

Am.ctizatico of deferred credit (2,952,291,619) (2,758,528,394) 

Aio',vancC expected credn losses 533,580,214 6,955204,725 

Pov'ion for slow moing and obsolete tem.s of stores and spare 
par.5 reverseo durng the year (9,684,708) 
Provision for workers p,'oflt participation fund 86,942,068 

Impairment of capital work-in-progress 24,165,175 28805,640 

Prn9i c; i 1(1,620,497,713) (823,414,653) 

Crenit baiances '/Jrtten Dack 37,216,164 51,222,439 

6xche;e us 1,841.5 IS 

iran: 2,211,859,333 2,290,013,937 

Worknc CitCi changes (Note 31.1) (4,5s5.049,765) 1L579,562,360 

12.650,153,660 7,9fl 1,805.194 
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31.1 Wo kii,c capital changes 

Decrease! (increase) in current assets 

2020 
RUPEES 

2019 
RUPEES 

Stores and spare parts 1,785,972,345 (2,330,155,914) 
Trade debts (22,296,243,193) 3,295,447,596 
Loans and advances 24,604,067 60,627,357 
Other receivables (37,053,971,156) 532,697,255 
Tax refunds due from Government 2,058,175,969 3,994,576,528 

(55,491,461,968) 5,553,192,822 

Increase in trade and other psyables 50,975,412,202 6,026,369,538 

(4,516,049,765) 11579,562,360 

31.2 Reconciliation of movement of liabilities to cash flows arising from financing activities: 

2020 

Long term financing 
Long term sec' 

deposits 

RaCCipt against 
deposit and 

deferred crCdit 

tUPE3  

Balance as at 31 1v 2019 14,187,596,150 9,179,842,474 77,9o7,852,006 101,255,290,930 

Repayment of financing (38,108,009) (38,138,009) 
Secunty deposne lecenied 999,541,157 999,541,157 
Receipts against deposit work received-net 10,561,490,996 10.561,490,996 
Amortization cf deferred credit (2,952,291,619) (2,950,291,619) 

Balance cc at 10 June 2020 14,149,488,141 10, 179.383,63 1 85,527,051,683 109,855,923,455 

Long term finanng I 
Long term secun'I 

Ri agair.ct 
e1:wce'icoend 
deferred credit 

RUPEES 

Balance as cc 01 July 2018 13,707,273, 159 8,164,534,805 22.669,102,565 94,540,910,539 

Financing obtained 554,48 1,341 554,481,341 

RepaYment of nnancng (74,158,360) (74,152,360) 

Secunty ceposss :ccer,'ed 1,015,307,669 1,015,307,669 

Receipts against ceposit work received-net 8,007,278,135 8,007,278,135 

Amortization of deferred credit (2,758,528,394) (2,758,528,394) 

B&ance as et 30 june 2019 14,187,596.150 9,179,842.474 77917,852,306 101,285,290,930 

32. REMUNERATIOi' OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES 

Aggregate amount charged in these financiai statements in respect of remuneration including all bnrefics to the Chief Executive Officer, 
directors nd executves of the Company are as follows: 

2020 2019 2020 2019 
Chief Exacutive Officer E.cacutives 

RUPEES RUPEES PJJPEES 

Basic pay 2,147,350 1,586,750 62,352, 760 60,558,830 

Allowancec 7,004,059 2,414,243 99,504,108 78,538,736 

Meetinc fee 1,162,500 980,000 

10,313,909 4.981,003 181,856,868 159,197,616 

Number of persons 00 53 

32.1 The Chief Executive Officer is provided unfurnished accommodation, free electricity, free use of Company's maintained vehide and telephone 
facility as per the Company's ru1e5 Moreover, all executives are provided free electricity and aorta of the executives are also provided 
unfurnished accommodation, free use of Company's maintained vehicle end telephone facility as per Company's rules. 

32.2 Aggregate amount charged in the finaricici statements for meeting fee to 10 (2009: 10) directors was Rupees 7 17 million (2019: Supees4.45 

millior,). 

32.3 No remunerador. ,ecs paid to any Director of the omeany. 
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33. TRANSACT1OS WITH RELATED PARTIES 

Related parbes comprise assoc:ated companies I underaek:nos and kay management personnel. Deta,i of transect:cns wth reicced patiew 
other than ahcse which have been disclosed elsewhere in these financial statements, are as follows: 

2C20 2019 
RUPEES RUPEES 

Associated comparies / undertakings: 
Purchase of electricity 248,407,080,166 225,725,413,330 
Free supply of electricity provided to employees of associated companies 208,965,955 244,230,937 
free supply cf electricity received by employees of the Company S7,603,004 135,700,088 
Electricity bills of the Company received by associated companies 1,554,532 1,248,138 
Electricity blls of associated corrparñes received by the Company 2,128,484 1,233,493 
Pensicn paid to employees of associated companies 1,055,633,331 888,608,506 
Pension received by employees of the Company from associated companies 257,060,297 278,587,181 
Finance cost 2,206.54,534 2,285,561,358 

33.1 Detail of cmpesation to ke! management personnel comprising of Chief Executive Officer, d,recaors and executives is disclosed in 
Note 32. 

33.2 Associated companies / erta.:lngs with whom the Compaw have transzcticns during the year: 

Jamshoro Power Ccrnary Limited (GENCO-I) 
entr& Power Generat:on Company Lmited (GENCO-U) 

Northern Power Cenaratmn Company Lm:ted (GENCO-ilI) 
Laknre ?ccer Generticn Company Lim:ted (GENCO-TP) 
National Trarsmsscn nd Despatch Company timited (NTDC) 
Central Power Purcnasr,g Agency (Guarantee) L:rnited (C??A) 
Lahcre EecLr:c pPy Company Lmited (LESCO) 
Quests E;ectric SJp,y ,:cmoeny Limteo (QESCO) 
Islarnabed Electric. Supply Ccrnpaay Limited (IESCO'i 
Peshawar Electric Eupoiy Company Limited (PESCO) 
Hyderabacl Electric Supply Company Limited (1-IESCO) 
Sukkur Eiectrw Prwer Company Lmited (SEPCO) 
Faisalabad Electric Supply Company Limted (FESCO) 
Gujrar,wala Electric Power Company Limited (GEPCO) 
Water arc. Power ete:oomant utficOt'/ (WAPDA) 
Power in?crmedon Technology Company (Private) Limited (?ITC) 

33.2.1 The Corncanv and all at the above mentioned companies,' undertakings are under common cortrci of COP with the Minsm of Water and 
Power. 

2C20 2019 

34. NU15Et .)F LOi'EES 

Number of empioyaes as on 30 lune 16 174 17 108 

Average ri acter r' urn::r,aeas durinc the year 10 235 17 036 

35. FINAI"iCIAL RtC 

35.1 Financial rieb Tctor 

The Company's activities expose it to a variety of financial risks: market risk (including currency risk, other price risk and interest rate risk), 
credit risk anc lipuidirj risk. The Company's overall risk management programme focuses on the unpredictability of flnancia markets and 
seeks to m:n,rr:ze pctent:al acuerse etfects on toe Company's financaI performance. - 

Risk manacrarr art: is carried ou: by the Company's Eoard of Directors. The Board provides principles for overall nsk management, as well as 
policies co'iehna specific areas such as currency risk, other price risk, interest rate risk, credit risk, liquidity risk, investment of excess liquidity 

and use of non-Onr:vatt.e financial ins urients. 

(a) Market ricac 

14arkec 'isk is the r:sk that changes in market prices, such as foreign exchange rates, interest rates and equity prices, which affect the 
Company's 'r-::crt'e Cr t1e value of its holdings of financial instruments. The objective of market risk management is to manage and control 
marxet nsa eaonsc.-as w:tnn acceptacie parameters, wnle artimlzng returns. 

(I) Currncr' risk 

Cur -ericy r:k lathe risk that :he fair value or future cash flows of a financial instrument will fluctuate because of changes n foreign 
excoarge rates. Currency risk arises mainly from future commercial transactions or receivables and oayables that exist due to 

In cr3icr currencies. 

The Crriperiy a exposed to currency risk arising from currency exocsure, prmarily with respect to the United States Dollar (US)). 
Currently, trw Comnanys foreign exchange rrsk exposure is restricted to the amounts receivable from the foregn entrtres. The 
Comnanys axoosure to currency rsk was as follows: 

2020 2013 

Trade arc orrei payebhas - LED 47,646 47,646 

Fcriowirrc; scoificart extriange rates were applied during tIre year: 

Rocoes oar US Dlr 
Avarege -ate 164.50 140.92 

Racr-1ng data rate 158.75 160.25 

38 



Sensitivity analysis 

If the functional currency, at reporting date, had weakened / strengthened by 5% against the USD with all other variables held constant, the 
impact on profit / (lose) after tsxation for th year would ha'•je been Ru eec 0.382 million lower / higher (2019: Ru2ees 0.332 million higner I 
lowrir), mainly 55 a result cf exchange losses I gains cc translation cf foreign exchange denominated financial instruments. Currency risk sensitivity 
to fors:gn xchanc. movements has been calculated on a symmetric basIs. Since the ameunt exposed to currency risk is neglio.ible, therefore any 
adverse / favorable movement in functional currency in resoeth of USO will not have any material impact on the operational results. 

(ii) Other price risk 

Other price risk reresents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of ci;ariges in market 
prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual 
financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market. The Company is not exposed to 
commodIty price risk. 

(iii) Interest rate risk 

This rscreser,te the risk that the fair value or future cash flows of a financial instrument we! fluctuate because of changes in market interest rates. 

The Ccmpary's r.terast rate risk arises from long term financing, long kerm advances, bank balances in saving account; and term deposit receipts. 
Finencici instruments at variable rates expose the Company to cash flow inrerest rate risk. Financial instruments at flxed rate expose the Company 
to fiur vaue ,ntm'55t race r.sk. 

2020 
RUPSES 

2016 
RUFflES 

114,523,801 1:8,233,221 
12,001,000,000 8,527,529,754 

14,061,123790 14,061,123,790 

4,913,9119,263 1,201,134,333 

At the r57rthnC tiute the interest rate proflie of the Company's ritarest bearing financial instruments wee: 

Fixed rate irstrur.ints 

Financial assets 

Long term advances 
Term deposit receipts 

Financial liabuicies 

Long term Snancing 

Floating rate instruments 

6an osiSnoes - tiSpoSit accoiJilts 

Fair value sans!ctsity ar.aiysia for flcad rate inst,'umenta 

The Company does rot account For any fixed rste financial assets and liabilities at fair ',alu through profit or loss. Therefore, a change in nteresc 

rate at sne reporting date would not affect profit or loss of the Company. 

Cash flow sensitivity analysis for variable rate instruments 

If interek rete, at the year end dete, fluctuates by 1% higher / lower with all other variables held constant, prcflt / (loss) after taxation for the 

year would v1.'C been Rupees 46.682 million higher / lower (2019: Rupees 18.011 million lower / higher), mainly as a result of higher I lower 

interest income on bank balances in deposit accounts. This analysis is prepared assuming amounts of financiai instruments outstanding at reporting 

date were outstariong for the whole year. 

(b) Credit risk 

Credit risk 'epresents the risk that one party to a financial instrument will cause a flrancia! loss for the other party by failing to distharge an 

obligutiL.n. .rc iu.rtng amcunt of financial essets represents the maximum credit exposure. The maximum exposure to credit risk at tIre reporting 

date 

Trade deere 
Loans end a'ivi'ntes 
Accrued interact 
Deposits 
Otto.' rc:wudiu' 
Bank balances 

51,201,1153,926 29,489,190,947 
114,523,801 118,283,221 
157,817,312 103,482,195 

49,185 49,185 
24,391,352,252 17,104,202,164 
17,357,885403 10,457,387,798 

93,233A82,379 57.273.095,510 

The credit uiJa'ir,' of finarcial sssets that are neither past due nor imosired can be assessed oy reference to external cracis ratings (if availaoief or 

to h'storcsl n!ormalcn ebout counteroarty e,aulc rate: 

Rating -ir
2020 2019 

Snort term Len9 term j] Agency (RuPEES) 

Allied Sets Lor,teO AI+ AM, PACRA 1,161,331,989 352,020,525 

Ua:ted tank Liir3eti 5.1+ MA VIS 2,899,979,971 1,885,767,634 

MCB3s: Lmit5d A14 MA PACRA 1,133,744,537 720,022,140 

Habib Eai-Cr;i:c3 5-1+ MA VIS 2,630,331,460 2,510,735,942 

u PeHsten 5-1+ MA VIS 5,017,390,155 745,218,534 

""r': cf P'wj;.ti A1+ AS P50-tA 844,650,583 751,545,253 

8arx Aic1,i'i .,, lid 51+ M+ PACRA 257,014,519 25,275,807 

Sub total:- 13,754,652,191   5,940,554,838 
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Rating li 2020 2019 

Shcrttarm Lgtsrm Agency jj (RUPEES) 

Sank Al-habib Li,mt€0 Al-I- PACRA 1,109,097,931 653,554,854 

Meezan Bank Limited A-1+ Mi VIS 4,879,571 503,456,499 

Sonar Bark Limited A1+ AA- PACRA 979,614,419 6o4,451,65 

Asker Bark Lm;:ed A1~ M-i- PACR.A 104,113,597 2,997,560 

F5155i Bank LiiWtc-d Ale M PACRa, 714,313,344 866,536,574 

Habib Metropobten Bark Limited Ale AA+ PACRA 14,733 76 

Standard Chartered Bank (Pakistan) Urnited Ale MA PACRA 1,784 

Zarai Taraiati Bank Limited A-Ic MA VIS 63,485,977 - 

iS Bank Limited Ale AA- PACRA 4,005,552 69,689 

S,k,nkLiraedd A-2 A- VIS 3,377,233 

First Women Bank Limited A2 A- PACR.A 3 - 

AlBaraka Bank (nakistan) Lirnted Al A PACRA 292,785 2,584,758 

Dubai Islamic Bank Pakistan Limited A-i-'- A.it VIS 954,389 - 

Bar.kislarni Pakistan Limited Al A-i- PACRA 480,279 772,078 

Summit Bank Lm - ted VIS 497,560 

Trast investment Bank Umited 

the ?Lr5at ?rovstcml Cooperative 

N/A N/A N,A 214,373,418 214,373,418 

Bank Lim'teth N/A N/A N/ek 11,362, 131 31,165,053 

Pakistan 0cst OfBca" N/A N/A N/A 392,367,406 327,336,749 

Sub totlt- 3,503,232,212 3,467,30-2,960 
Gzznd total:- 17,3-57,865,403 10,457,887,798 

VIS has suspended the credit rating of the Bank tOl availabi!ity of uodated flnancial information, as no financial statements have been made 

avadable by tha Sank after the period ended Fabruar/ 2019. 

PACRA has withdrawn the credit ratings of the Bank since 19 November 2012 on the request of the Bark's management as SECP haa rot renewed 

Bank's iiceree to operate investment finance services, 

* Stem Betk c/Pakistan has exempted the Bank from credit raking requirements ti8 the completion of its restructuring process. 

As Pakistan Pcat Office is rot a bank, therefore so credit rath"g is avaIabie 

Th Coi- 'uarryd ,axstaurs to credit risk and expected credit losses related to trade debts is disclosed in Ncte 1S. 

Due to the Company's lcrq standing business relationships with these countarparties and after giving du c-onsiderarton to their strong financial 

standinq, management does not expect non-performance by these counterparties on their obligations to toe Company. Accordingly the credit rrsk is 

m-nma. 

(c) Liquidity risk 

Liqurdit.i mart is th risk that ar entity will encounter diffozity in meeting obilgatiors associated wtth financial liabilittes, The cash management has 

ui di been d1zpated so the Company and WAPDA disburses funds to the Comparn/ as and when needso. Fc-0owing are the contractuai maturittes 

of financial 'ish:litbes, including interest payments. The amcunts disclosed in the table are undiscounted cash ilows. 

Fo3owirg ore the contractual maturities of financial liabilities as at 30 3ur,e 2020: 

Carrying amount] I 
Contractual cash I[nths or less 6-12 months 1-3 yam's More than 3 years 

  

Nc,i-d,s r';ti',", -rra-r,3al Ibbilitiest 

(RUPEES)  

L04 ten, 'i"sr 14,149,488,141 34,563,031,606 5,765,993,888 413,855,286 1,839,359,909 26,471,222,525 

Lc-p term rc-.:u- ' dsocsizs 10,179,383,631 10,179,383,631 - - 10119,383,531 

Trade and other pm/atlas 115,733,356,733 115,766,356,737 165,788,356,737 

Actrued marl-c-p 10,788,839,164 10,788639,164 10,763,639,164 

200,665,867,674 221,339,411,540 112,362,939.789 435,855,286  (9,3S9.9c-9
- 

36,661.206,166 

ar-a the cnti-actua! maturities of f.nsncial liabilities as at 30 June 2019: 

Non-deri'estivs Inancial uS 

Carrytr.g amount 
Contrsctu3l casn 

6 months orless less than 1 Yearj 1-3 years More than 3 years 

bfiitiea: 

(RUPEES) 

Lonç term flranchrg 14,117,596,150 34,612,490,593 4,565,353,358 475,824,418 2,756,721,211 26,704,591,906 

Lo.9 te.r F pusta 9,179,842,474 9,170,842,474 - 9,179,342,474 

Trade and o:her paysbies 113,843,017,322 113,843,667,322 113,843,017,322 - 

Accrued martr-uu 9,292,966,980 9,292,966,980 9,292,966,s-ao - 

i'18,503 422.926 166,23 317.369 127,801,337,350  475.824,418 2,766.121,211  35,384,434,380 

Tht cc'rtrarcuai cash fiowa relating to the edo-ic financial liabilities have been determined on the basis of maria-up rates effective as at 30 June. The 

rates of mark-up have osan dscmaed in Ncte 5 Ic tress 3nanoal statements. 
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RECLAS5IICATICI' 
TO

RUPEES 

Trade debts 

PA:eTlicrii 52 

Advances fmn cw'sumert Trade end other payebies 693,986,357 

(d) Capital risk management 

The objecth'a of the Company when managing ceptel Is to safeguard ts abilbj to continue as a going concern. The Company is ro 
exposed to any external capltai requirement. As oubuic interest entity, financial support is available to the Company from Federal 
Government and WAPDA in the form of delayed settlement of CPPA against electricity purchase, tariff revision and subsidy on 
purcneses. 

35.2 Financial instnments by catagones 

As at 30 3une 
Assets as per statement of financial postion 

2020 
RUPEES 

2019 
RUPEES 

At amortized cost 

Trade debts 51,201,853,925 29,489,190,947 
Loans and advances 114.523801 118,283,221 
Accrued interest 157,817,812 103,482,195 
Deposits 49,185 49,185 
Other receivables 24,391,352,252 17,104,202,164 
Cash and nank ber,ces 17,367,926,676 10,457,887,798 

93,233,523,652 57,273,095,510 

Liabilities as per statement of fitancial positton 
Long term 3ner.crc 14,149,433,141 14,187,596,150 
Long term security deoosits 10,179,333,631 9,179,842,474 
Trade end other pavables 165,783,356,738 113,843Ci7,322 
Accrued mark-up 10,788,639,164 9,292,966,980 

200,905,867.674 146,503,422,926 

35.3 Offsetting financial assets and financial abilities 

As on the reporting date, recognized financial instruments are not subject to offsetting as there era no enforceable master netting 
arrancements and i,'ntlar agreements. 

36. RECOGNT1E) F111 VALUS SiEMEi'TS 

Fair value hiererthy 

certain financial assets and financial liabilities are not measured at fair value if the carrying amounts are a reasonable approxmaticn of fair 
value. Cue to short term nature, carrying amounts of certain financial assets and financial liabilities are considered to be the same as their 
fair vaiue. Fer the majority of the non-current receivables, the fair values are also not significantly different to their carrying amounts. 
Judgments and estimates are made in determining the fair values of the financial instruments that are recognized and measured at fair 
value in these financial statements, To provide en indication about the reliability of the inputs used in determining fair value, the Company 
classifies its financial instruments into following three levels. i-iowe'ier, as at the reporting date, the Cornoany has no such type of financial 
instruments which are required to be grouped into these levels. These levels are explained as under: 

Level i,: The icir velue of financial instruments traded in active markets (sud as publicly traded derivatr'ies, trading and equity securities) 
is based on ouoted market prices at the end of the reoorting oeriod. The quoted market price used for financial assets held by the 
Company is the current bid price, These instruments are included in level 1. 

Level ': The fair 'ICiUe of financial instruments that ace rot traded in an ective market (for example, over-the-counter derivatives) is 
determined usino valuation techniques which maximize the use of observable market date end rely as little as possible on entity-specific 
estimates. l oil sqoificent inputs requires to fair value en instrument are obserable, the instrument is included in level 2. 

Level 3t It crw Cr more of the significant inputs is not based on observable market date, the instrument is included in level 3. Tnis is the 

case for ur'l wiultY secur:ties. 

37. DATE 3 AUTHCRI2ATION 

These financial steterre:ts were authorized for issue by the Ecerd ef Directors of the Ccnpany in their meeting held on 

38. CORRE5POhIDItG FIGURES 

Corresocndirtc fnu'es heve teen re-arranged and re-classified for better presentation, v,herever necessary, for the purpose of 
cornoerison. l'.rvei;s, no significant re-errancementa have been made except following: 

Moreover same renleesification wes made in earliest period presented of 2018 in statement of financial position by Rupees 108,473,843. 

39. GENERAL 

Figures have bfir'4noed off to the nearest Ruoee. 
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INDEPENDENT AUDITOR'S REPORT 

To the members of Multan Electric Power Company Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the annexed financial statements of Multan Electric Power Company 
Limited (the Company), which comprise the statement of financial position as at 30 June 
2019, and the statement of profit or loss, the statement of comprehensive income, the 
statement of changes in equity, the statement of cash flows for the year then ended, and 
notes to the financial statements, including a summary of significant accounting policies 
and other explanatory information, and we state that we have obtained all the information 
and explanations which, to the best of our knowledge and belief, were necessary for the 
purposes of the audit. 

In our opinion and to the best of our information and according to the explanations given 
to us, the statement of financial position, the statement of profit or loss, the statement of 
comprehensive income, the statement of changes in equity and the statement of cash flows 
together with the notes forming part thereof conform with the accounting and reporting 
standards as applicable in Pakistan and give the information required by the Companies 
Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair 
view of the state of the Company's affairs as at 30 June 2019 and of the loss, other 
comprehensive loss, the changes in equity and its cash flows for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) as 
applicable in Pakistan. Our responsibilities under those standards are further described in 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Company in accordance with the International Ethics Standards 
Board for Accountants' Code of Ethics for Professional Accountants as adopted by the 
Institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other 
ethical responsibilities in accordance with the Code. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters: 

a) Note 12.1.1 to the financial statements, which states that the Company has not 
recognized the impact of debit notes issued by Central Power Purchasing Agency 
(Guarantee) Limited (CPPA) for supplementary charges, being the mark-up charged on 
CPPA by Independent Power Producers (IPPs) on account of delayed payments, 
aggregating to Rupees 13,244.70 million. 

A member of 

Nexia 
International 
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b) Note 12.1.2 to the financial statements, interest on workers' profit participation fund 
amounting to Rupees 1,531.48 million was not accounted for by the Company. 
Moreover, workers' profit participation fund of previous years along with related interest 
was not paid to the workers due to pending decision of Economic Coordination 
Committee to exempt the corporatized entities under the umbrella of WAPDA. 

Our opinion is not modified in respect of these matters. 

Information Other than the Financial Statements and Auditor's Report Thereon 

Management is responsible for the other information. The other information comprises the 
information included in the annual report, but does not include the financial statements and 
our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, 
we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Board of Directors for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with the accounting and reporting standards as applicable in 
Pakistan and the requirements of Companies Act, 2017 (XIX of 2017) and for such internal 
control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing theL) 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis ofaccounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

Board of directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable ssurnce about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level, of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs as 
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applicable in Pakistan will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise 
professional judgment and maintain professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

o • Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern, If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

0 • Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with the board of directors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

— Based on our audit, we further report that in our opinion: 

a) proper books of account have been kept by the Company as required by the 
Companies Act, 2017 (XIX of 2017); 
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b) the statement of financial position, the statement of profit or loss, the statement of 
comprehensive income, the statement of changes in equity and the statement of 
cash flows together with the notes thereon have been drawn up in conformity with 
the Companies Act, 2017 (XIX of 2017) and are in agreement with the books of 
account and returns; 

c) investments made, expenditure incurred and guarantees extended during the year 
were for the purpose of the Company's business; and 

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII 
of 1980) 

The engagement partner on the audit resulting in this independent auditor's report is Liaqat 
Au Panwar. 

c .  
RIA JAHMAD & COMPANY 

I Chartered Accountants 

Faisalabad 

Date 05 OCT 2019 
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NOTE 
2019 

RUPEES 

MIJLTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT OF FINANCIAL POSITION AS AT 30 )UNE 2019 

2018 2017 
RUPEES RUPEES NOTE 

2019 
RUPEES 

2018 
RUPEES 

2017 
RUPEES 

Restated Restated ASSETS Restated Restated 

NON-CURRENT ASSETS 

50,000,000,000 50,000,000,000 50,000,000,000 
Property, plait and equipment 13 108,889,817,854 100,028,337,227 91,088,703,476 

3 10,823,636,048 10,823,636,048 10,823,636,048 Intangible asset - 14 10,101,690 27,397,0136 44,692,482 

4 31,337,632,169 30,590,260,624 32,508,450,451 Long term advances 15 80,630,425 76,959,810 76,206,044 
(133,599,363,948) (106,224,501,798) (61,481,748,121) Long term deposits 16 49,185 49,185 49,185 

(91,438,095,731) (64,810,605,126) (18,149,661,622) 
108,980,599.154 100,132.743,308 91,209651.187 

CURRENT ASSETS 

5 8,811,426,965 9,234,627,888 9,080,648,300 Stores and spare parts 17 8,103,425,849 5,763,585,227 3,940,715,238 

6 79,175,417,563 70,394,154,272 56,593,072,377 Trade debts 18 28,795,204,590 39,045,856,911 27,545,653,037 
7 9,179,842,474 8,164,534,805 7,210,180,701 Loans and advances 19 349,920,881 411,795,054 250,430,568 
8 20,722,976,017 20,448,934,978 17,393,862,409 Other receivables 20 57,164,705,281 57,697,402,536 38,758,498,258 
9 57,194,876,289 52,220,167,587 48,487,702,894 Tax reftnds due from Government 21 6,679,287,571 10,673,864,099 10,142,850,087 

626,688,464 291,904,353 Accrued interest 103,482,195 48,504,557 40,060,925 
175,084,539,308 161,089,107,994 139,057,371,034 Bank balances 22 10,457,887,798 10,220,738,570 8,862,111,274 

111,653,914,165 123,861,746,954 89,540,319,387 

10 122,306,645,711 116,046,041,236 49,936,279,621 

11 9,305,254,845 7,197,300,877 6,302,177,109 
5 5,376,169,185 4,472,645,281 3,603,804,432 

136,988,069,741 127,715,987,394 59,842,261,162 

312,072,609,049 288,805,095,388 198,899,632,196 

12 

220.634.513.318  223.994490,262  180,749,970,574  TOTAL ASSETS 220,634,513,318 223 994,49Q262  180,749,97574 

EQUITY AND LIABILITIES 

SHARE CAPITAL AND RESERVES 

Authorized share capital 

5000 000 000 (2018: 5 000 000 000) ordinary 
shares of Rupees 10 each 

Issued, subscribed and paid up share capital 
Deposit for shares 
Accumulated loss 
Total equity 

LIABILITIES 

NON-CURRENT LIABILITIES 

Long term financing 
Staff retirement benefits 
Long term security deposits 
Receipt against deposit works 
Deferred credit 
Deferred mark-up 

CURRENT LIABIUTIES 

Trade and other payables 
Accrued mark-up 
Current portion of long tern, financing 

TOTAL LIABILITIES 

CONTINGENCIES AND COMMITMENTS 

TOTAL EQ A 'LIABILITIES 

The ann integral 'these financial statements. 

1 

CHIEF CU11VE OFFICER 
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MULTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT OF PROFIT OR LOSS 

FOR THE YEAR ENDED 30 JUNE 2019 

NOTE 2019 
RUPEES 

2018 
RUPEES 
Restated 

23 165,347,625,359 139,972,299,041 
24 69,964,631,669 40264)736,364 

235,312,257,028 180,237,035,405 

25 (225,725,413,330) (192693,791,151) 
9,586,843,698 (12,456,755,746) 

9 2,758,528,394 2,490,165,155 

12,345,372,092 (9,966,590,591) 

SALES OF ELECTRICTTY - NET 
TARIFF DIFFERENTIAL SUBSIDY 

COST OF ELECTRICITY 
GROSS PROFiT / (LOSS) 

AMORTIZATION OF DEFERRED CREDIT 

OPERATING EXPENSES EXCLUDING 
DEPRECIATION AND AMORTIZATION 26 (31,940,190,116) (21,875,164,839) 
DEPRECIATION ON OPERATING FIXED ASSETS 

13.3 (4,693,124,291) (4,259,094,586) 
AMORTIZATION ON INTANGIBLE ASSETS 14 (17,295,396) 

(36,650,609,803) (26,151,554,821) 

LOSS FROM OPERATIONS (24,305,237,711) (36,118,145,412) 

OTHER INCOME 27 3,812,922,702 3,426,436,794 
FINANCE COST 28 (2,290,013,937) (1,133,018,209) 

LOSS BEFORE TAXATION (22,782,328,946) (33,824,726,827) 

TAXATION 29 

LOSS AFTER TAXATION (22,782,328946) (33824726827) 

LOSS PER SHARE - BASIC 30 (21.05) (31.25) 

LOSS PER SHARE - DILUTED 30 (5:40) (8.17)0 

The annexed j'rm an integral part of these financial statements. 

1 

CHIEF E CUTIVE OFFICER 
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MULTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT OF CQMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 DUNE 2019 

2019 
RUPEES 

2018 
RUPEES 

LOSS AFTER TAXATION (22,782,328,946) (33,824,726,827) 

OTHER COMPREHENSIVE LOSS 

Items that will not be reclassified subsequently to profit or loss: 

Remeasurements of defined benefit obligations (4,592,533,204) (10,918,026,850) 

Items that may be reclassified subsequently to 
profit or loss 

Other comprehensive loss for the year (4,592,533,204) (10,918,026,850) 

TOTAL COMPREHENSIVE LOSS FOR ThE YEAR (27,374,862,150) (44,742,753,677) 

The annexed notes form an integral part of these financial statements. 

 

CHIEF E I UTIVE OFFICER 
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1918189827 

(33,824,726,827) 

(10,918,026,850) 

(1,918,189,827) 

(33,824,726,827) 

(10,918,026,850) 

(44,742,753,677) (44,742,753,677) 

747,371,545 
(22,782,328,946) (22,782,328,946) 
(4,592,533,204) •(4,592,533,204) 

(27,374,862,150) (27,374,862,150) 

10,823,636,048 31,337,632,169 (133,599,363,948) (91,438,095,731) 

747,371,545 

MULTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2019 

SHARE CAPITAL 
DEPOSIT FOR 

SHARES 
ACCUMULATED LOSS TOTAL EQUITY 

RUPEES 

Balance as at 30 June 2017 10,823,636,048 32,508,450,451 (61,481,748,121) (18,149,6M,622) 

Non-cash settlement against deposit for shares 

ross for the year 

Other comprehensive loss for the year 

Total comprehensive loss for the year 

Balance as at 30 June 2018  10,823,63,048 30,590,260,624 (106,224,501,798) •(64,810,605, 126) 

Non-cash settlement against deposit for shares (Note 4) 

loss for the year 
Other comprehensive loss for the year 
Total comprehensive loss for the year 

Balance as at 30 June 2019 

The annexed notes form an integral part of these financial statements. 

CHIEF ECUTIVE OFFICER 
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MLJLTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30 JUNE 2019 

CASH FLOWS FROM OPERATING ACTIVITIES 

NOTE 2019 
RUPEES 

2018 
RUPEES 

Cash generated from operations 31 7,901,805,194 8,080,562,288 
Finance cost paid (4,452,579) (211,502,388) 

Income tax paid (1,766,263,571) 
Staff retirement beneflts paid (4,329,892,086) (3,211,289,876) 
Payment for Fund contribution regarding pension obligation (160,224,720) (456,073,833) 
Net increase in long term advances (2,423,799) (7,412,918) 

Net cash generated from operating activities 3,404,812,010 2,428,019,702 

CASH FLOWS FROM INVESTING ACTIVITIES 

Capital expenditure on property, plant and equipment (13,439,008,582) (12,923,744,347) 

Proceeds from disposal of property, plant and equipment 300,000 

Profit on bank deposits received 768,437,015 599,174,983 

Net cash used in investing activities (12,670,571,567) (12,324,269,364) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from long term financing 554,481,341 1,021,006,491 

Repayment of long term financing (74,158,360) (28,641,054) 

Consumers' security deposits received 1,015,307,669 954,354,104 

Receipt against deposit works-net 8,007,278,135 9,308,157,417 

Net cash from financing activities 9,502,908,785 11,254,876,958 

NET INCREASE IN CASH AND CASH EQUIVALENTS 237,149,228 1,358,627,296 

CASH AND CASH EQUIVALENTS AT THE 
BEGINNING OF THE YEAR 10,220,738,570 8,862,111,274 

CASH AND CASH EQUIVALENTS AT THE 

END OF THE YEAR (NOTE 22) 10,457887,798 10,220,738,570 

The annex- otes formtegral part of these financial statements. 

CHIEF FXECUTIVE OFFICER 
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MULTAN ELECTRIC POWER COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 3UNE 2019 

1. THE COMPANY AND ITS ACTIVITIES 

1.1 Multan Electric Power Company Limited (the Company) is a public limited company incorporated in Pakistan under the 
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The Company was established to takeover all the 
properties, rights, assets, obligations and liabilities of Multan Area Electricity Board (MAEB) owned by Pakistan Water and 
Power Development Authority (WAPDA) and such other assets and liabilities as agreed. The Company was incorporated on 
14 May 1998 and commenced operation on 09 June 1998. Its registered office is situated at Shahrah-e-Quaid-e-Azam, 
WAPDA House, Lahore. The principal place of business of the Company is located at Khanewal Road, Multan. While the 
Company have various 132-Ky and 66-Ky grid stations along with other offices located in 13 districts of South Punjab 
including Multan, Pakpattan, Sahiwal, Khanewal, Bahawalnagar, Bahawalpur, Rahim Yar Khan, Lodhran, Dera Ghazi Khan, 
Layyah, Muzaffargarh, Rajanpur and Vehari. The principal activity of the Company is distribution and supply of electricity to 
public within defined geographical boundaries. 

1.2 Ministry of Energy, Government of Pakistan vide S.R.O. 07(1)/2019 dated 01 January 2019 has allowed the Prior Year 
Adjustment (PYA) of Rupees 49.170 billion, which includes Rupees 19.733 billion relating to financial year 2016-17 and 
Rupees 29.437 billion relating to financial year 2017-18. However, an amount of Rupees 20.105 billion has been recovered 
during the year and remaining amount of Rupees 29.065 billion has to be recovered in next 6 months after year end. 
Further, Ministry of Energy, Government of Pakistan vide S.R.O. 667(1)12019  dated 28 June 2019 has allowed an amount of 
Rupees 34.633 billion as quarterly adjustment on account of Power Purchase Cost relating to first half of financial year 2018-
19, which will be recovered in next fifteen months after year end. If these adjustments had been allowed in the respective 
years, the revenue for years ended 30 June 2017, 30 June 2018 and 30 June 2019 would have been increased by Rupees 
19,733 billion, Rupees 29.437 billion and Rupees 34.633 billion respectively. Consequently, accumulated loss would have 
been reduced by Rupees 63.698 billion. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES 

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies 

have been consistently applied to all years presented, unless otherwise stated: 

2.1 Basis of preparation 

a) Statement of compliance 

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in 
Pakistan. The accounting and reporting standards applicable in Pakistan comprise of: 

- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) as 

notified under the Companies Act, 2017; and 

- Provisions of and directives Issued under the Companies Act, 2017. 

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRSs, the provisions of and U 
directives issued under the Companies Act, 2017 have been followed. 

b) Accounting convention 

These financial statements have been prepared under the historical cost convention, except for the staff retirement benefits 
which are measured at present value determined annually through actuarial valuation on each reporting date. 

c) Critical accounting estimates and jud9ments 

— The preparation of financial statements in conformity with the approved accounting standards requires the use of certain 
critical accounting estimates. It also requires the management to exercise its judgment in the process of applying the 
Company's accounting policies. Estimates and judgments are continually evaluated and are based on historical experience 
and other factors, including expectations of future events that are believed to be reasonable under the circumstances. The 
areas where various assumptions and estimates are significant to the Company's financial statements or where judgments 
were exercised in application of accounting policies are as follows: 

Useful lives, patterns of economic benefits and impairments 

Estimates with respect to residual values and useful lives and pattern of flow of economic benefits are based on the analysis 
of the management of the Company. Further, the Company reviews the value of assets for possible impairment on annual 
basis. Any change in the estimates in the future might affect the carrying amount of respective item of property, plant and 

— equipment, with a corresponding effect on the depreciation charge and impairment. 
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Provision for obsolescence of stores and spare parts 

The Company reviews the carrying amount of stores and spare parts on regular basis and provision for obsolescence is 
made if there is any change in usage pattern and physical form of stores and spare parts. 

Taxation 

In making the estimates for income tax currently payable by the Company, the management takes into account the current 
Income tax law and the decisions of appellate authorities on certain issues in the past. 

Allowance for expected credit losses 

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is based on the 
lifetime expected credit loss, based on the Company's experience of actual credit loss in past years. 

Staff retirement benefits 

Certain actuarial assumptions have been adopted for determination of present value of staff retirement benefits and fair 
value of plan assets. Any change in these assumptions in future years might affect the current and remeasurernent gains 

and losses in those years. 

d) Implication of revised IFRS 2 'Share-based Payment' 

On 14 August 2009, the Government of Pakistan (GoP) launched Benazir Employees' Stock Option Scheme ç'the Scheme") 
for employees of certain State Owned Enterprises (SOEs), including the Company and Non-State Owned Enterprises (Non-
SOEs), where the GoP holds significant investments. The Scheme is applicable to permanent and contractual employees who 
were in employment of these entities on the date of launch of the Scheme, subject to completion of five years vesting period 
by all contractual employees and by permanent employees in certain instances. 

The Scheme provides for cash payment to employees on retirement or termination based on the price of shares of 
respective entities. To administer the Scheme, the Government shall transfer 12 percent of its investment in such SOEs and 
Non-SOEs to a Trust Fund, established under a trust deed, created for the purpose by each such entity. The eligible 
employees are entitled to be allotted units by each Trust Fund in proportion to their respective length of service and on 
retirement or termination, such employees would be entitled to receive such amounts from Trust Funds in exchange for the 
surrendered units, as would be determined based on market price for listed entities or break-up value of non-listed entities. 
The shares relating to the surrendered units would be transferred back to the GoP. 

The Scheme also provides that 50 percent of dividend related to shares transferred to the respective Trust Fund would be 
distributed amongst the unit-holding employees. The balance 50 percent dividend would be transferred by the respective 
Trust Fund to the Central Revolving Fund, managed by the Privatization Commission of Pakistan for payment to employees 
against surrendered units. The deficit, if any, in Trust Funds to meet the re-purchase commitment would be met by the 
Government. The Scheme, developed in compliance with the stated GoP policy of empowerment of employees of SOEs, 
needs to be accounted for by the covered entities, including the Company, under the provisions of amended IFRS 2. 
However, keeping in view the difficulties that may be faced by the entities covered under the Scheme, the SECP, on 
receiving representations from some of entities covered under the scheme and after having consulted the Institute of 
Chartered Accountants of Pakistan, has granted exemption vide SRO 587(1)12011 dated 07 June 2011 to such entities from 

the application of J.FRS 2 to the Scheme. 

e) Standards, interpretation and amendments to published approved accounting standards that are effective in 

current year and are relevant to the Company 

Following standards, interpretation and amendments to published approved accounting standards are mandatory for the 
Company's accounting periods beginning on or after 01 July 2018: 

• IFRS 9 'Financial Instruments' 
• IFRS 15 'Revenue from Contracts with Customers' 
• IFRS 15 (Amendments), 'Revenue from Contracts with Customers' 
• IFRIC 22 'Foreign Currency Transactions and Advance Consideration' 

• Annual Improvements to IFRSs: 2014 — 2016 Cycle 

The Company had to change its accounting policies and make certain adjustments without restating prior year results 
following the adoption of IFRS 9. These are disclosed in Note 2.9. Most of the other amendments listed above except for 
IFRS 9 and IFRS 15 (as disclosed in Note 2.10) did not have any impact on the amounts recognized in prior periods and are 
not expected to significantly affect the current or future periods. 

— f) Amendments to published approved accounting standards that are effective in current year but not relevant 
to the Company 

There are other amendments to published approved accounting standards that are mandatory for accounting periods 
beginning on or after 01 July 2018 but are considered not to be relevant or do not have any significant impact on the 

Company's financial statements and are therefore not detailed in these financial statements. 
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g) Standards, interpretation and amendments to published approved accounting standards that are not yet 
effective but relevant to the Company 

Following standards, interpretation and amendments to existing standards have been published and are mandatory for the 
Company's accounting periods beginning on or after 01 July 2019 or later periods: 

IFRS 16 'Lease' (effective for annual periods beginning on or after 01 January 2019). IFRS 16 specifies how an entity will 
recognize, measure, present and disclose leases. The standard provides a single lessee accounting model, requiring lessees 
to recognize assets and liabilities for all leases unless the lease term is 12 months or less or the underlying asset has a low 
value. Lessors continue to classify leases as operating or finance, with IFRS 16 approach to lessor accounting substantially 
unchanged from its predecessor, lAS 17 'Leases'. IFRS 16 replaces lAS 17, IFR.IC 4 'Determining Whether an Arrangement 
Contains a Lease', SIC-15 'Operating Leases—Incentives' and SIC-27 'Evaluating the Substance of Transactions Involving the 
Legal Form of a Lease'. The management of the Company is in the process of evaluating the impacts of the aforesaid 
standard in the Company's financial statements. 

Amendments to IFRS 9 (effective for annual periods beginning on or after 01 January 2019) clarify that for the purpose of 
assessing whether a prepayment feature meets the Solely Payments of Principal and Interest ('SPPI') condition, the party 
exercising the option may pay or receive reasonable compensation for the prepayment irrespective of the reason for 
prepayment. In other words, prepayment features with negative compensation do not automatically fail SPPI. The 
amendments are not likely to have significant impact on the Company's financial statements. 

IFRIC 23 'Uncertainty over Income Tax Treatments' (effective for annual periods beginning on or after 01 January 2019). 
The interpretation addresses the determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits 
and tax rates, when there is uncertainty over income tax treatments under lAS 12 'Income Taxes'. It specifically considers: 

— whether tax treatments should be considered collectively; assumptions for taxation authorities' examinations; the 
determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates; and the effect of 
changes in facts and circumstances. The interpretation is not expected to have a material impact on the Company's financial 
statements. 

Amendments to lAS 1 'Presentation of Financial Statements' and LAS 8 'Accounting Policies, Changes in Accounting Estimates 
and Errors' (effective for annual periods beginning on or after 01 January 2020). The amendments are intended to make the 
definition of material in lAS 1 easier to understand and are not intended to alter the underlying concept of materiality In 
IFRS. In addition, the IASB has also issued guidance on how to make materiality judgements when preparing general 
purpose financial statements in accordance with IFRS. 

— Amendments to LAS 19 , 'Employee Benefits' - Plan Amendment, Curtailment or Settlement (effective for annual periods 
beginning on or after 01 January 2019). The amendments clarify that on amendment, curtailment or settlement of a defined 
benefit plan, a company now uses updated actuarial assumptions to determine its current service cost and net interest for 
the period; and the effect of the asset ceiling is disregarded when calculating the gain or loss on any settlement of the plan 

— and is dealt with separately in other comprehensive income. The application of amendments is not likely to have an impact 
on Company's financial statements. 

On 12 December 2017, IASB issued Annual Improvements to IFRSs: 2015 — 2017 Cycle, incorporating amendments to four 
IFRSs more specifically in lAS 12 'Income Taxes' and lAS 23 'Borrowing Costs', relevant to the Company. The amendments 
are effective for annual periods beginning on or after 01 January 2019. The amendments have no significant impact on the 
Company's financial statements and have therefore not been analyzed in detail. 

On 29 March 2018, the LASB has issued a revised Conceptual Framework. The new Framework: reintroduces the terms 
stewardship and prudence; introduces a new asset definition that focuses on rights and a new liability definition that is likely 
to be broader than the definition it replaces, but does not change the distinction betweerr a liability and an equity 
instrument; removes from the asset and liability definitions references to the expected flow of economic benefits—this lowers 

— the hurdle for identifying the existence of an asset or liability and puts more emphasis on reflecting uncertainty in 
measurement; discusses historical cost and current value measures, and provides some guidance on how the IASB would go 
about selecting a measurement basis for a particular asset or liability; states that the primary measure of financial 
performance is profit or loss, and that only In exceptional circumstances will the IASB use other comprehensive income and 
only for income or expenses that arise from a change in the current value of an asset or liability; and discusses uncertainty, 
de-recognition, unit of account, the reporting entity and combined financial statements. The Framework is not an IFRS and 
does not override any standard, so nothing will change in the short term. The revised Framework will be used In future 

— standard-setting decisions, but no changes will be made to current IFRSs. Preparers might also use the Framework to assist 
them in developing accounting policies where an issue Is not addressed by an IFRS. It is effective for annual periods 
beginning on or after 01 January 2020 for preparers that develop an accounting policy based on the Framework. 

— h) Standards and amendments to published approved accounting standards that are not yet effective and not 
considered relevant to the Company 

There are other standards and amendments to published approved accounting standards that are mandatory for accounting 

— periods beginning on or after 01 July 2019 but are considered not to be relevant or do not have any significant impact on 
the Company's financial statements and are therefore not detailed in these financial statements. 
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2.2 Functional and presentation currency along with foreign currency transactions and translation 

Items included in the financial statements of the Company are measured using the currency of the primary economic 
environment in which the Company operates (the functional currency). The financial statements are presented in Pak 
Rupees, which is the Company's functional and presentation currency. All monetary assets and liabilities in foreign currencies 
are translated into Pak Rupees at exchange rates prevailing at the reporting date. Transactions in foreign currencies are 
translated into Pak Rupees at exchange rates prevailing at the dates of the transactions. Foreign exchange 9ain5 and losses 
resulting from the settlement of such transactions and from the translation at year end exchange rates of monetary assets 
and liabilities denominated in foreign currencies are charged or credited to statement of profit or loss. Non-monetary assets 
and liabilities that are measured in terms of historical cost in a foreign currency are translated into Pak Rupees at exchange 
rates prevailing at the date of transaction. Non-monetary assets and liabilities denominated in foreign currency that are 
stated at fair value are translated into Pak Rupees at exchange rates prevailing at the date when fair values are determined. 

2.3 Staff retirement benefits 

The Company provides funded pension scheme, an unfunded free electricity scheme and an unfunded free medical facility 
scheme for all its employees. Further, the Company's employees are also entitled for accumulated compensated absences 
which are encashed at the time of retirement upto maximum limit of 365 days. The Company's obligations under these 
schemes are determined annually by a qualified actuary using Projected Unit Credit Actuarial Cost Method. Latest actuarial 
valuations have been carried on 30 June 2019. The Company's net obligation in respect of defined benefit plans is calculated 
by estimating the amount of future benefit that employees have earned in the current and prior periods, discounting that 
amount and deducting the fair value of any plan assets. Past service cost is recognized immediately in the statement of 
profit or loss. 

Remeasurement of the net defined benefit liability (except for compensated absences), which comprises actuarial gains and 
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are 
recognized immediately in other comprehensive income. The Company determines the net Interest expense on the net 
defined benefit liability for the period by applying the discount rate used to measure the defined benefit obligation at the 
beginning of the annual period to the then-net defined benefit liability, taking into account any changes in the net defined 
benefit liability during the period as a result of contributions and benefits payments. Net  interest expense and other 

expenses related to defined benefit plan is recognized in profit or loss. Remeasurement related to the compensated 
absences is recognized in the year of occurrence in the statement of profit or loss. 

— 2.3.1 General / Employees' Provident Fund 

For General / Employees' Provident Fund and WAPDA Welfare Fund, the Company makes deduction from salaries of the 

employees and remits these amounts to the funds established by WAPDA. The provident fund related disclosure required by 
the Companies Act, 2017 Is not shown in these financial statements as General / Employees' Provident Fund established by 
WAPDA includes the employees of other power distribution and generation companies and the figures related to the 
Company cannot be segregated from the whore General f Employees' Provident Fund. 

2.4 Taxation 

Current 

Provision for current tax is based on the taxable income for the year determined in accordance with the prevailing law for 
taxation of income. The chargé for current tax is calculated using prevailing tax rates or tax rates expected to apply to the 

— profit for the year, if enacted. The charge for current tax also includes adjustments, where considered necessary, to 
provision for tax made in previous years arising from assessments framed during the year for such years. 

Deferred 

Deferred tax is accounted for using the liability method in respect of all temporary differences arising from differences 
between the carrying amount of assets and liabilities in the financial statements and the corresponding tax bases used in the 

— computation of the taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences and 
deferred tax assets to the extent that it is probable that taxable profits will be available against which the deductible 
temporary differences, unused tax losses and tax credits can be utilized. 

Deferred tax is calculated at the rates that are expected to apply to the period when the differences reverse based on tax 
rates that have been enacted or substantively enacted by the reporting date. Deferred tax is charged or credited in the 
statement of profit or loss, except to the extent that it relates to items recognized in other comprehensive income or directly 

— in equity. In this case, the tax is also recognized in other comprehensive Income or directly In equity, respectively. 
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2.5 Property, plant and equipment 

2.5.1 Operating fixed assets and depreciation 

a) Cost 

Operating fixed assets are stated at cost less accumulated depreciation and any identified impairment loss, except 
freehold land which is stated at cost less any identified impairment loss and leasehold land which is stated at cost less 

accumulated depreciation and any identified impairment loss. Cost of operating fixed assets consists of historical cost, 
borrowing cost pertaining to the erection / construction period of qualifying assets and directly attributable costs of 
bringing the assets to working condition for their intended use. 

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the 
item can be measured reliably. All other repair and maintenance costs are charged to the statement of profit or loss 
during the period in which they are incurred. 

b) Depreciation 

Depreciation on operating fixed assets is calculated applying the straight line method so as to write off the cost / 
depreciable amount of the assets over their estimated useful lives at the rates given in Note 13.2. The Company 
charges the depreciation on additions from the month when the asset is available for use and on deletions up to the 
month when the asset is de-recognized. Depreciation on operating fixed assets is charged to the statement of profit or 
loss except for depreciation provided on construction equipment and vehicles during the period of construction of 
operating fixed assets that is capitalized as part of the cost of operating fixed assets. The residual values and useful 
lives are reviewed by the management, at each financial year-end and adjusted if impact on depreciation is significant. 

c) De-recognition 

An item of property, plant and equipment is de-recognized upon disposal or when no future economic benefits are 
expected from Its use or disposal. Any gain or loss arising on de-recognition of the asset is included in the statement of 
profit or loss in the year the asset is de-recognized. 

2.5.2 Capital work-in-progress 

Capital work-in-progress is stated at cost less any recognized impairment loss. This includes all costs connected with specific 
assets (including borrowing cost) incurred during installation and construction period. These are transferred to specific assets 

as and when these assets are available for intended use. 

2.6 Stores and spare parts 

Usable stores and spare parts except for items in transit are valued principally at moving average cost, while items 
considered obsolete are carried at nil value. Items-in-transit are stated at invoice amount plus other charges paid thereon. 

2.7 Cash and cash equivalents 

Cash and cash equivalents comprise cash in hand, cash at banks on current, saving and deposit accounts and other short 
term highly liquid instruments that are readily convertible into known amounts of cash and which are subject to insignificant 
risk of changes in values. 

2.8 Revenue from contracts with customers 

The Company has adopted IFRS 15 from 01 July 2018. The standard provides a single comprehensive model for revenue 
recognition. The core principle of the standard is that an entity shall recognize revenue to depict the transfer of promised 
goods or services to customers at an amount that reflects the consideration to which the entity expects to be entitled In 
exchange for those goods or services. The standard introduced a new contract-based revenue recognition model with a 
measurement approach that is based on an allocation of the transaction price. This is described further in the accounting 
policies below. Credit risk is presented separately as an expense rather than adjusted against revenue. Contracts with 
customers are presented as a contract liability, a contract asset, or a receivable, depending on the relationship between the 

- Company's performance and the customer's payment. These are further elaborated hereunder: 
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i) Revenue recognition 

Revenue is recognized at an amount that reflects the consideration to which the Company is expected to be entitled in 
exchange for transferring goods or services to a customer. For each contract with a customer, the Company: identifies the 
contract with a customer; identifies the performance obligations in the contract; determines the transaction price which takes 
into account estimates of ,ariable consideration and the time value of money; allocates the transaction price to the separate 
performance obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered; 
and recognizes revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the 
customer of the goods or services pr0mi5ed. 

Sale of electricity 

Revenue from the sale of electricity is recognized on supply of electricity to consumers at the rates determined by NEPRA 
and notified by the Government of Pakistan in official gazette from time to time. Late payment charges are recognized on 
accrual basis. 

Tariff differential subsidy 

Tariff differential subsidy on electricity announced by the Government of Pakistan for consumers is recognized under 
revenue on an accrual basis. 

Rental and service income 

Meter rentals are recognized on time proportion basis. 

Rendering of services 

Revenue from a contract to provide services is recognized over time as the services are rendered based on either a fixed 

price or an hourly rate. 

Interest 

Interest income is recognized as interest accrues using the effective interest method. This is a method of calculating the 
amortized cost of a financial asset and allocating the interest income over the relevant period using the effective interest 
rate, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to 
the net carrying amount of the financial asset. 

Other revenue 

Other revenue is recognized when it is received or when the right to receive payment Is established. 

Contract assets 

Contract assets arise when the Company performs its performance obligations by transferring goods to a customer before 
the customer pays its consideratin or before payment is due. Contract assets are treated as financial assets for impairment 

purposes. 

iii) Contract liabilities 

Contract liability is the obligation of the Company to transfer goods to a customer for which the Company has received 
consideration from the customer. If a customer pays consideration before the Company transfers goods, a contract liability is 
recognized when the payment is made. Contract liabilities are recognized as revenue when the Company performs its 

performance obligations under the contract. 

iv) Impacts of adoption of IFRS 15 on these financial statements as on 01 July 2018 

-- The Company has adopted IFRS 15 by applying the modified retrospective approach according to which the Company is not 

required to restate the prior year results. However, the application of IFRS 15 does not have any impact on the revenue 
recognition policy of the Company and therefore, the cumulative effect of initially applying this standard as an adjustment to 
the opening balance of accumulated loss in the year of Initial application is Rupees Nil. 
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2.9 IFRS 9 'Financial Instruments' 

The Company has adopted IFRS 9 "Financial Instruments" from 01 July 2018. The standard introduced new classification and 
measurement models for financial assets. A financial asset shalt be measured at amortized cost if it is held within a business 
model whose objective is to hold assets in order to collect contractual cash flows which arise on specified dates and that are 
solely principal and interest. A debt instrument shall be measured at fair value through other comprehensive income if it is 
held within a business model whose objective is to both hold assets in order to collect contractual cash flows which arise on 
specified dates that are solely principal and interest as well as selling the asset on the basis of its fair value. All other 
financial assets are classified and measured at fair value through profit or loss unless the Company makes an irrevocable 
election on initial recognition to present gains and losses on equity instruments in other comprehensive income. Despite 
these requirements, a financial asset may be irrevocably designated as measured at fair value through profit or loss to 
reduce the effect of, or eliminate, an accounting mismatch. For financial liabilities designated at fair value through profit or 
loss, the standard requires the portion of the change in fair value that relates to the Company's own credit risk to be 
presented in other comprehensive income (unless it would create an accounting mismatch). New simpler hedge accounting 
requirements are intended to more closely align the accounting treatment with the risk management activities of the 
Company. New impairment requirements use an 'Expected Credit Loss' ('ECL') model to recognize an allowance. Impairment 
is measured using a 12-month ECL method unless the credit risk on a financial instrument has increased significantly since 
initial recognition in which case the lifetime ECL method is adopted. For receivables, a simplified approach to measure 
expected credit losses using a lifetime expected loss allowance is available. 

The Company has adopted IFRS 9 without restating the prior year results. Key changes in accounting policies resulting from 
application of IFRS 9 are as follows: 

i) Recognition of financial instruments 

The Company initially recognizes financial assets on the date when they are originated Financial liabilities are initially 
recognized on the trade date when the entity becomes a party to the contractual provisions of the instrument. 

ii) Classification and measurement of financial instruments 

IFRS 9 largely retains the existing requirements in lAS 39 "Financial Instruments: Recognition and Measurement" for the 
classification and measurement of financial liabilities. However, it replaces the previous lAS 39 categories for financial assets 
i.e. loans and receivables, Fair Value Through Profit or Loss (FVTPL), available for sale and held to maturity with the 
categories such as amortized cost, FVTPL and Fair Value Through Other Comprehensive Income (FVTOCI). 

a) Classification 

From 01 July 2018, the Company classifies its financial assets at amortized cost. 

The classification depends on the Company's business model for managing the financial assets and the contractual terms of 

the cash flows. 

b) Measurement 

At initial recognition, the Company measures a financial asset at its fair value plus, transaction costs that are directly 
attributable to the acquisition of the financial asset. Subsequent measurement of debt instruments depends on the 
Company's business model for managing the asset and the cash flow characteristics of the asset. The Company classifies its 
debt instruments at amortized cost. Financial assets that are held for collection of contractual cash flows where those cash 
flows represent solely payments of principal and interest are measured at amortized cost. Interest income from these 
financial assets is included in other income using the effective interest rate method. Any gain or loss arising on de-
recognition is recognized directly in profit or loss and presented in other Income / (other expenses) together with foreign 
exchange gains and losses. 

Financial liabilities 

Classification and measurement 

The adoption of IFRS 9 did not have a significant effect on the Company's accounting policies related to financial liabilities, 
and therefore no change in the classification and measurement of financial liabilities. 

iii) Impairment of financial assets 

From 01 July 2018, the Company assesses on a forward looking basis the expected credit losses associated with its debt 
instruments carried at amortized cost. The impairment methodology applied depends on whether there has been a 
significant increase in credit risk. 

For trade debts and other receivables, the Company applies the simplified approach permitted by IFRS 9, which requires 
expected lifetime losses to be recognized from initial recognition of the receivables. 
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iv) De-recognition 

Financial assets 

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the asset expire, or it 
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of 
ownership of the financial asset are transferred, or it neither transfers nor retains substantially all of the risks and rewards of 
ownership and does not retain control over the transferred asset. Any interest in such de-recognized financial assets that is 
created or retained by the Company is recognized as a separate asset or liability. 

Financial Ibbilities 

The Company do-recognizes a financial liability (or a part of financial liability) from Its statement of financial position when 
the obligation specified in the contract is discharged or cancelled or expired. 

v) Offsetting of financial instruments 

Financial assets and financial liabilities are set off and the net amount is reported In the financial statements when there is a 
legal enforceable right to set off and the Company intends either to settle on a net basis or to realize the assets and to settle 
the liabilities simultaneously. 

vi) Impacts of adoption of IFRS 9 on these financial statements as on 01 3u1y 2018 

On 01 July 2018, the Company's management has assessed which business models apply to the financial assets held by the 

Company at the date of initial application of IFRS 9 (01 July 2018) and has classified its financial instruments into 
appropriate IFRS 9 categories. The main effects resulting from this reclassification are as follows: 

Financial assets (01 Ju1y 2018) 
Loans and 

receivables 
Amortized cost 

RUPEES 

Opening balance (before reclassification) 62,890,499,682 

Adjustment on adoption of IFRS 9 by reclassifying financial instruments 
designated as 'Loans and Receivables' to Amortized Cost' (62,890,499,682) 62,890,499,682 

Opening balance (after reclassification) 

There was no change in categories of financial liabilities of the Company. 

2.10 Trade receivables 

 

62,890,499,682 

  

Trade receivables are initially recognized at fair value and subsequently measured at amortized cost using the effective 
interest method, less any allowance for expected credit losses. 

The Company has applied the simplified approach to measure expected credit losses, which uses a lifetime expected loss 
allowance. Actual credit loss experience over past years is used to base the calculation of expected credit loss. 

Expected credit losses are recognized as follows: 

a) No expected credit loss on Government institutions balances; 

b) Expected credit loss of seventy five percent on permanently disconnected consumers; and 

c) Expected credit loss on arrears from private consumers and deferred arrears at the rates approved. 

The percentage rates for creating allowance for expected credit losses on trade debts is as follows: 

Permanently disconnected connections 75% 

Deferred arrears 75% 

Arrears: 
More than 3 months and up to 6 months 5% 

More than 6 months and up to 1 year 10% 

More than 1 year 100% 

2.11 Deferred credit 

Amounts received from consumers and Government as contributions towards the cost of extension of electricity distribution 

network and of providing service connections are deferred and amortized over the estimated useful lives of related assets 
except for 5eparately identifiable services in which case revenue is recognized upfront upon establishing a connection 

network. Amortization of deferred credit for the year is recognized as income in the statement of profit or loss. 
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2.12 Borrowings 

Financing and borrowings are initially recognized at fair value of the consideration received, net of transaction costs. They 
are subsequently measured at amortized cost using the effective interest method. 

2.13 Borrowing cost 

Interest, mark-up and other charges on long term finances are capitalized up to the date of commissioning of respective 

qualifying assets acquired out of the proceeds of such long term finances. All other interest, mark-up and other charges are 
recognized in the statement of profit or loss. 

2.14 Loans, advances, deposits and receivables 

These are recognized at cost less an estimate made for doubtful receivables based on a review of all outstanding amounts at 
the year end. 

2.15 Share capital 

Ordinary shares are classified as share capital. Incremental costs directly attributable to the issue of new shares are shown 
in equity as a deduction, net of tax. 

2.16 Trade and other payables 

Trade and other payables are initially recognized at fair value plus directly attributable costs. These are subsequently 
measured at amortized cost. 

2.17 Impairment of non-financial assets 

— Assets that have an indefinite useful life are not subject to depreciation and are tested annually for impairment. Assets that 
are subject to depreciation are reviewed for impairment at each reporting date or whenever events or changes in 
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the amount 
for which assets carrying amount exceeds its recoverable amount. Recoverable amount is the higher of an asset's fair value 
less costs to sell and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for 
which there are separately identifiable cash flows (cash-generating units). Non-financial assets that suffered an impairment 
are reviewed for possible reversal of the impairment at each reporting date. Reversals of the impairment losses are 
restricted to the extent that the asset's carrying amount does not exceed the carrying amount that would have been 
determined, net of depreciation or amortization, if impairment losses had not been recognized. An impairment loss or 
reversal of impairment loss is recognized in the statement of profit or loss. 

2.18 Prosions 

Provisions are recognized when the Company has a present, legal or constructive obligation as a result of past events and it 
is probable that an outflow of resources embodying economic benefits will be required to settle the obligations and reliable 
estimate of the amount can be made. However provisions are reviewed at each reporting date and adjusted to reflect 

current best estimate. 

2.19 Earnings I (loss) per share 

The Company presents basic and diluted earnings I (loss) per share data for its ordinary shares. Basic earnings / (loss) per 
share is calculated by dividing the profit attributable to ordinary shareholders or loss for the year of the Company by the 
weighted average number of ordinary shares outstanding during the period. Diluted earnings / (loss) per share is 
determined by adjusting the profit attributable to ordinary shareholders or loss for the year and the weighted average 

— number of ordinary shares outstanding for the effect of all dilutive potential ordinary shares. 

2.20 Contingent assets 

Contingent assets are disclosed when the Company has a possible asset that arises from past events and whose existence 
will only be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the 
control of the Company. Contingent assets are not recognized until their realization becomes certain. 

2.21 Contingent liabilities 

Contingent liability is disclosed when the Company has a possible obligation as a result of past events whose existence will 
only be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control 
of the Company. Contingent liabilities are not recognized, only disclosed, unless the possibility of a future outflow of 

— resources is considered remote. In the event that the outflow of resources associated with a contingent liability is assessed 
as probable, and if the size of the outflow can be reliably estimated, a provision is recognized in the financial statements. 

2.22 Xntangible asset 

Intangible asset represents the cost of computer software and is stated at cost less accumulated amortization and any 

identified impairment loss. Intangible asset is amortized from the month, when the assets becomes available for use, using 
the straight line method, whereby the cost of the intangible asset is amortized over its estimated useful life over which 
economic benefits are expected to flow to the Company. The useful life and amortization method is reviewed and adjusted, 
if appropriate, at each reporting date. 
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3. ISSUED, SUBSCRIBED AND PAID UP SHARE CAPiTAL 

2019 2018 2019 2018 
NUMBER OF SHARES RUPEES RUPEES 

1 082 

1 

362 

000 

604 1 082 

1 

362 

000 

604 

1 082 363 604 1 082 363 604 

4. DEPOSIT FOR SHARES  

Ordinary shares of Rupees 10 each fully 
paid in cash to Government of Pakistan 
(GoP) and its nominee directors 

OrdInary shares of Rupees 10 each fully 
paid issued for consideration other than in 
cash to WAPDA 

10,000 10,000 

10,823,626,048 10,923,626,048 

10,823,636,048 10,823,636,048 

This represents credit of Rupees 31,337,632,169 (2018: Rupees 30,590,260,624) received by the Company in financial year 2014 
from Central Power Purchase Agency (Guarantee) Limited (CPPA) in pursuance of letter No. F.1(5)-CF-1/2012-13/1017 dated 02 
July 2013 from Ministry of Finance as GoP investment against circular debt of Rupees 341 billion. Hence this was treated as GoP 
equity investment in the Company. During the year on advice from CPPA, the Company booked the mark-up paid by the GoP in its 
books of account as financial charges and inserted it as equity amounting to Rupees 747,371,545. 

5. LONG TERM FINANCING 

Loans from related party 

Secured 

From GoP - (foreign re-lent) 

2019 
RUPEES 

2018 
RUPEES 

International Bank for Reconstruction and Development (Note 5.1) 3,849,036,226 3,849,036,226 

Asian Development Bank - Tranche I (Note 5.2) 1,354,866,393 1,354,866,393 

Asian Development Bank - Tranche II (Note 5.3) 2,168,842,944 2,152,657,090 

Asian Development Bank - Tranche III (Note 5.4) 3,118,563,244 2,926,079,291 

Asian Development Bank - Tranche IV (Note 5.5) 2,772,764,983 2,426,953,449 

13,264,073,790 12,709,592,449 
Unsecured 

Cash Development Loan from GoP (Note 5.6) 797,050,000 797,050,000 

14,061,123,790 13,506,642,449 

Other loans (Note 5.7, 5.8, 5.9, 5.10 and 5.11) 126,472,360 200,630,720 

14,187,596,150 13,707,273,169 

Less: 
Current portion shown under current lIabilities 951,588,840 872,992,001 

Overdue portion shown under current liabilities 4,424,580,345 3,599,653,280 

5,376,169,185 4,472,645,281 

88 11,426,965 9,234,627,888 

5.1 This represents re-lent portion of loan obtained by the GoP from International Bank for Reconstruction and Development (IBRD) for 
electricity distribution and transmission improvement project which is secured against the guarantee by GoP, pursuant to the re-
lent agreement between GoP and the Company. This facility carries interest at the rate of 17% per annum which comprises of re-
lending interest of 11% per annum and exchange risk cover of 6% per annum payable on half yearly basis. Repayment of principal 
has to be made on half yearly basis within maximum period of 15 years including grace period of 2 years starting from September 
2011. The overdue amount of principal and mark-up aggregate to Rupees 2,246.061 million (2018: Rupees 1,925.466 million) and 
Rupees 3,235.741 million (2018: Rupees 2,951.499 millIon) respectively. 

5.2 This represents re-lent portion of loan obtained by GoP from Asian Development Bank (ADB) for Distribution Enhancement 
Investment Program which is secured against the guarantee by GoP, pursuant to the re-lent agreement between GoP and the 

— Company. This facility carries interest at the rate of 17% InclusIve of relendlng interest of 11% per annum plus exchange risk cover 
fee of % per annum which shall be charged both on principal amount and interest amount separately. Repayment of principal has 
to be made on half yearly basis within maximum period of 15 years including grace period of 2 years starting from February 2011. 
The overdue amount of principal and mark-up aggregate to Rupees 1,017.785 million (2018: Rupees 889.180 million) and Rupees 

— 762.849 million (2018: Rupees 631.819 million) respectively. 

19 

o 



5.3 This represents re-lent portion-of loan obtained by GoP from AD8 for Distribution Enhancement Investment Program which is 
secured against the guarantee by GoP, pursuant to the re-lent agreement between GoP and the Company. Disbursements during 
the year of Rupees 16.186 million (2018: Rupees 30.495 million) have been transferred to the Company. This facility carries 
interest at the rate of 15% inclusive of relending interest of 8.2% per annum plus exchange risk cover fee of 6.8% per annum 
which shall be charged both on principal amount and interest amount separately. Repayment of principal has to be made on half 
yearly basis within maximum period of 17 years excluding grace period of 3 years starting from June 2014. The overdue amount of 
principal and mark-up aggregate to Rupees 657.980 million (2018: Rupees 527.032 million) and Rupees 1,348.291 million (2018: 
Rupees 1,119.731 million) respectively. 

5.4 This represents re-lent portion of loan obtained by GoP from ADB for Distribution Enhancement Investment Program which is 
secured against the guarantee by GOP, pursuant to the re-lent agreement between GOP and the Company. Disbursements during 
the year of Rupees 192.484 million (2018: Rupees 421.003 million) have been transferred to the Company. This facility carries 
interest at the rate of 15% inclusive of relending interest of 8.2% per annum plus exchange risk cover fee of 6.8% per annum 
which shall be charged both on principal amount and interest amount separately. Repayment of principal has to be made on half 
yearly basis within maximum period of 25 years including grace period of 5 years starting from June 2018. The overdue amount of 
principal and mark-up aggregate to Rupees 227.578 million (2018: Rupees 72.529 million) and Rupees 977.095 million (2018: 
Rupees 572.174 millIon) respectively. 

5, This represent5 re-lent portion of loan obtained by GOP from ADO for Distribution Enhancement Investment Program which is 
secured against the guarantee by GoP, pursuant to the re-lent agreement between GoP and the Company. Disbursements during 
the year of Rupees 345.812 million (2018: 569.508 million) have been transferred to the Company. This facility carries Interest at 
the rate of 15% inclusive of relending interest of 8,2% per annum plus exchange risk cover fee of 6.8% per annum which shall be 

- charged both on prIncipal amount and Interest amount separately. Repayment of principal will be started from June 2019 and will 
be repaid on half yearly basis within maximum period of 25 years including grace period of 5 years. The overdue amount of 
principal and mark-up aggregate to Rupees 69.319 million (2018: Rupees Nil) and Rupees 635.419 million (2018: Rupees Nil) 
respectively. 

5.6 This represents a loan obtained from the GoP under Prime Ministers Southern Punjab Development Package" for construction of 
new grid stations and laying transmission lines. The limit of the loan facility Is Rupees 1,228 mIllion. As per instructions of the 
Finance Division of GoP for loan disbursements, the Interest shall be chargeable at a prevailing rate of Interest for respective year, 
which has, been assessed as 17% per annum by the Company. Repayment of principal has to be made on yearly basis within 
maximum period of 20 years including grace period of 5 years starting from June 2015. The overdue amount of principal and mark-
up aggregate to Rupees 199.263 million (2018: Rupees 159.410 million) and Rupees 762.184 million (2018: Rupees 660.560 
million) respectively. 

5.7 These include Rupees 13.889 million (2018; Rupees 61.11 million) interest free loan from RYK Mills Limited under an agreement to 
meet expenses for grid interconnection. The loan is repayable In 36 equal monthly installments commencing after 18 months of 
commercial operation date of the project which is 21 March 2015. The overdue amount of principal aggregates to Rupees 2.778 

million (2018: Rupees 16.667 million). 

5.8 These included Rupees Nil (2018: Rupees 9.47 million) Interest free loan from JDW Sugar Mills Limited under an agreement to 
meet expenses for grid interconnection. This loan has been completely repaid during the year. 

5.9 These include two interest free loans of Rupees 11.57 millIon (2018: Rupees 24.59 million) and Rupees 15.56 million (2018: 
Rupees 20 million) from Hamza Sugar Mills Umited under an agreement to meet expenses for grid Interconnection. Loan No. 1 is 
repayable in 36 equal monthly installments commencing after 18 months of commercial operation date of the project which is 01 
March 2016. The overdue amount of principal aggregate to Rupees 0.723 million (2018; Rupees 5.063 million). Loan No. 2 is 
repayable in 36 equal monthly installments commencing after 18 months of commercial operation date of the project which is 10 
March 2017. The overdue amount of principal aggregates to Rupees 0.555 million (2018: Rupees Nil). 

5.10 These Include Rupees 55 million (2018: Rupees 55 million) interest free loan from The Thai Industries Corporation Limited under 
an agreement to meet expenses for grid interconnection. The loan is repayable in 36 equal monthly installments commencing after 
18 months of commercial operation dateof the project which has not yet been assessed. 

5.11 These Include Rupees 30.455 million (2018: Rupees 30.455 million) Interest free loan from Harappa Solar (Private) Limited under 
an agreement to meet expenses for grid interconnection. The loan is repayable In 36 equal monthly installments commencIng after 
17 months of commercial operation date which is 14 October 2017. The overdue amount of principal aggregates to Rupees 2.538 
million (2018: Rupees Nil). 

5.12 The fair value adjustment In accordance with the requirements of IFRS 9 'Financial Instruments' arIsing in respect of the loans 
given in Notes 5.7, Note 5.9 to Note 5.11 Is not considered material and hence not recognized. 

STAFF RETIREMENT bENEFITS 

2019 
RUPEES 

2018 
RUPEES 

Free medical benefits (Note 6.1) 6,690,277,642 4,493,494,423 

Pension (Note 6.1) 65,322,228,339 60,148,562,987 

Free electricity benefits (Note 6.1) 3,356,447,248 2,573,361,784 

Compensated absences (Note 6.1) 3,806,464,334 3,178,735,078 

79,175,417,563 70,394,154,272 
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Loss on obligation 
Loss on plan assets 

Experience adjustments 

1,580,306,908 2,463,318,547 
- 14,834,470 

1sBg,3oG,9OB 2,478,153,017 

534,073,279 4,577,698,734 
14,834,470 

534,073,279 - 4,592,533,204 

— 

— 

0 

6.1 Movement in the net liabilities recognized in the statement of financial position is as follows: 

30 June 2019 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 
Total 

RUPEES RUPEES RUPEES RUPEES RUPEES 

Balance as at 01 July 2018 4,493,494,423 60,148,562,987 2,573,361,784 3,178,735,078 70,394,154,272 
Charge for the year (Note 6.2) 631,702,722 6,795,636,026 330,036,560 921,471,585 8,678,846,893 
Remeasurement recognized in other 
comprehensive Income (Note 6.3) 1,580,306,908 2,478,153,017 534,073,279 - 4,592,533,204 
Benefits paid (15,226,411) (3,939,898,971) (81,024,375) (293,742,329) (4,329,892,086) 
Contribution made - (160,224,720) - (160,224,720) 

Balance as at 30 June 2019 69O277,42 65,322,228,339 - 335S 447248  3,8O6,464,334 79,175,417,563 

30 June 2018 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 
Total 

RUPEES RUPEES RUPEES RUPEES RUPEES 

Balance as at 01 July 2017 3,364,973,045 47,278,337,451 3,354,g75,993 2,584,785,883 56,593,072,377 

Charge for the year (Note 6.2) 404,524,927 4,964,920,540 362,005,235 818,968,052 6,550,418,754 

Remeasurement recognized In other 
comprehensive income (Note 6.3) 736,048,374 11,248,270,437 (1,066,291,961) - 10,918,026,850 
Benefits paid (12,051,923) (2,886,891,608) (87,327,488) (225,018,857) (3,211,289,876) 

Contribution made - (456,073,833) - (456,073,833) 

Balance as at 30 June 2018 4 493 494 423 60 148 562 987 2,573,361,784 3,178,735,078 70,394,154,272 

6.1.1 The amount of pension obligation recognized in the statement of financial position Is as follows: 

2019 2018 

RUPEES RUPEES 

Present value of defined benefit obligations 66,802,556,973 61,362,143,336 

Fair value of plan assets (1,480,328,633) (1,213,580,349) 

65,322,228,340 60,148,562,987 

6.2 Amounts recognized in the statement of profit or loss against defined benefit schemes are: 

Current service cost 

Interest cost 

Actuarial losses 

Net charge for the year 

30 June 2019 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 
Total 

RUPEES 

183,114,600 

448,588,122 

RUPEES 

977,774,676 

5,817,861,350 

RUPEES 

76,751,600 

253,284,960 

RUPEES 

54,123,805 

303,186,391 

564,161,389 

RUPEES 

1,291,764,681 

6,822,920,823 

564,161,389 

631,702,722 6 795636,026 330,036,560 921 471 585 8 678 846 893 

30 June 2018 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 
Total 

RUPEES RUPEES RUPEES. RUPEES RUPEES 

Current service cost 93,822,322 746,286,478 54,783,852 47,957,060 942,849,712 

Interest cost 310,702,605 4,218,634,062 307,221,383 228,685,572 5,065,243,622 

Actuarial losses 542.325.420 542,325,420 

Net charge for the year 404,524927 4 964 920 540 362OO5,23S 818,968,052 6(550J418754  

6.3 Remeasurement recognized in other comprehensive income; 

      

  

30 June 2019 

   

      

Free medical 
benefits  

Pension 
Free electricity 

benefits  
RUPEES 

Compensated 
absences  

 

Total 

    

   

RUPEES RUPEES RUPEES RUPEES 
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Pension 
Free medical 

benefits 
Compensated 

absences 
Free electricity 

benefits 

- 30 June 2018 - 
Free medical 

benefits  
Pension 

Free electricity 
benefits 

Compensated 
absences_J 

Total 

Loss on obligation 
(Gain) on obligation 

RUPEES 

736,048,374 

RUPEES 

11,797,004,477 

RUPEES 

(1,066,291,961) 

RUPEE5 RUPEES 

12,533,052,851 
(1,066,291,961) 

(Gain) on plan assets (548,734,040) (548,734,040) 

Experience adjustments 736 048 374 11 248 270 437 (1,066,291,961) - 10918026850 

6.4 Movement in present value of defined benefit obligations: 

30 3une 2019 
Free medical 

benefits Pension 
Free electricity 

benefits 
Compensated 

absences Total 

RUPEES RUPEES RUPEES RUPEES RUPEES 

Balance as at 01 July 2018 4,493,494,423 60,148,562,987 2,573,361,784 3,178,735,078 70,394,154,272 
Current service cost 183,114,600 977,774,676 76,751,600 54,123,805 1,291,764,681 
Interest cost 448,588,122 5,817,861,350 253,284,960 303,186,391 6,822,920,823 
Benefits paid (15,226,411) (3,939,898,971) (81,024,375) (293,742,329) (4,329,892,086) 
Remeasurements 1,580,306,908 2,478,153,017 534,073,279 4,592,533,204 
Actuarial losses 564,161,389 564,161,389 
Contribution made (160,224,720) (160,224,720) 

Balance as at 30 June 2019 6,690,277,642 65,32222833 3356,447248 3,806464,334 79 175 417 563 

30 June 2018 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 
Total 

RUPEES RUPEES RUPEES RUPEES RUPEES 

Balance as at 01 July 2017 3,364,973,045 47,278,337,451 3,364,975,998 2,584,785,883 56,593,072,377 
Current service cost 93,822,322 746,286,478 54,783,852 47,957,060 942,849,712 
Interest cost 310,702,605 4,218,634,062 307,221,383 228,685,572 5,065,243,622 
Benefits paid (12,051,923) (2,886,891,608) (87,327,488) (225,018,857) (3,211,289,876) 
Remeasurement 736,048,374 11,248,270437 (1,066,291,961) 10,918,026,850 
Actuarial losses 542,325,420 542,325,420 
Contribution made (456,073,833) (456,073,833) 

Balance as at 30 June 2018 4,493,494,423 60,148,562,987 2,573,361,784 3,178,735,078 _29L394'154'272  

6.5 All of the Investinent of plan assets Is In deposit account of a commercial bank. 

6.6 Principal actuarial assumptions: 

0 

Discount rate (per annum) 
Inflation rate (per annum) 
Annual medical claim - Rupees 
Salary increase rate used for year end obligation (per annum) 
Medical I pension  I electricity indexation rate 
Medical exposure rate (per annum) 
Mortality rates 

Withdrawal rates 
Expected charge to the statement of profit or loss for the next 
financial year (Rupees) 

14.50% 
12.50% 

0. 1225 

SUC 2001-2005 
setback 1 year 

Low 

574,565,433 

14.25% 

SUC 2001-2005 
setback 1 year 

Low 

613,909,085 

Discount rate (per annum) 
Inflation rate (per annum) 
Annual medical claim - Rupees 
Salary increase rate used for year end obligation (per annum) 
Medical / pension indexation rate 
Medical exposure rate (per annum) 
Mortality rates 

Withdrawal rates 
Expected charge to the statement of profit or 055 for the next 

Bnancial year (Rupees) 

10.00% 
8.00% 

SUC 200 1-2005 

setback 1 year 
Low 

303,290,471 

10.00% 

9.50% 

SUC 2001-2005 
setback 1 year 

Low 

371,997,313 

22 

14.50% 14.50% 

13,153 
14.00% 

14.50% 
14.50% 

SUC 2001-2005 
setback 1 year 

Low 

SUC 2001-2005 
5etbaCk 1 and 4 years 

Low 

8.25% 

1,179,756,475 10,591,275,113 

10.00% 

11,957 

10.00% 
10.00% 

SLIC 2001-2005 
setback 1 year 

Low 

10.00% 

9.50% 
3.75% 

SLIC 2001-2005 
setback 1 year 

Low 

570,707,523 7,028,086.935 

30 June 2019 

30 June 2018 

Free medical 
benefits 

Free electricity 
benefits 

Compensated 
absences 

Pension 



6.7 Sensitivity analysis for actuarial assumptions 

The sensitivity of the staff retirement benefits to changes in the weighted principal assumption is: 

30 June 2019 

Free medical 
benefits 

Free electricity 
Pension 

benefits 
Compensated 

absences 

Discount rate 1.00% 1.00% 1.00% 1.00% 
Increase in assumption (Rupees) (1,103,055,655) (4,617,905,548) (464,046,472) (373,200,523) 
Decrease in assumption (Rupees) 1,332,236,830 12,644,723,197 592,173,681 440,418,710 

Medicai exposure rate 1.00% 

Increase in assumption (Rupees) 481,699,991 
Decrease in assumption (Rupees) (414,797,213) 

Medical inflation rate 1,00% 

Increase in assumption (Rupees) 1,357,364,759 
Decrease in assumption (Rupees) (1,138,311,151) 

Withdrawal rates 10.00% 10.00% 10.00% 10.00% 
Increase in assumption (Rupees) (9,366,388) 1,446,927,355 (2,013,868) 3,806,464 

Decrease in assumption (Rupees) 11,373,472 1,513,729,911 2,013,868 (3,806,464) 

Future salary Increase 1.00% 1.00% 

Increase in assumption (Rupees) 4,630,146,172 440,371,816 

Decrease in assumption (Rupees) (1,296,163,505) (379,478,634) 

Indexation rate 1.00% 

Increase in assumption (Rupees) 9,362,154,945 643,430,937 

Decrease in assumption (Rupees) (2,051,255,932) (503,467,067) 

Mortaiity setback 1 year 1 year 1 year 1 year 

Increase in assumption (Rupees) (250,885,411) 4,183,547,201 (2,550,331) 

Decrease in assumption (Rupees) 252,892,495 2,057,896,898 2,550,331 

30 June 2018 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 

Discount rate 1.00% 1.00% 1.00% 1.00% 

Increase in assumption (Rupees) (739,090,744) (5,668,370,813) (374,283,853) (341,561,744) 

Decrease in assumption (Rupees) 972,502,717 9,688,952,358 481,469,645 180,190,687 

Medicai exposure rate 1.00% 

Increase In assumption (Rupees) 326,851,488 
Decrease in assumption (Rupees) (280,835,058) 

Medical inflation rate 1.00% 
Increase in assumption (Rupees) 604,680,454 

Decrease in assumption (Rupees) (507,244,392) 

Withdrawal rates 10.00% 10.00% 10.00% 10.00% 

Increase in assumption (Rupees) (6,951,780) 1,180,196,379 (1,498,864) (96,969,622) 

Decrease in assumption (Rupees) 6,998,645 1,247,158,799 1,507,606 (103,049,615) 

Future salary increase 1.00% 1.00% 

Increase in assumption (Rupees) 4,275,993,190 194, 120,900 

Decrease in assumption (Rupees) (1,480,456,239) (357,633,479) 

Indexation rate 1.00% 1.00% 

Increase in assumption (Rupees) 6,848,759,303 494,214,373 

Decrease in assumption (Rupees) (3,619,335,420) (388,529,766) 

Mortaiity sethack 1 year 1 year 1 year 

Increase in assumption (Rupees) (173,935,929) 1,349,030,787 (101,885,477) 

Decrease in assumption (Rupees) 174,016,715 1,083,070,311 (98,122,586) 

The sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and 
changes In some of the assumptions may be correlated. When caicuiating the sensitivity of the staff retirement benefits to significant actuarial 
assumptions, the same method (present value of the staff retirement benefits calculated with the projected unit credit method at the end of the 
reporting period) has been applied as when calculating the gratuity liability recognized within the statement of financial position. 

The methods and types of assumptions used in preparing the sensitivity analysis were changed as compared to the previous year due to upward trend 
in discount rate structure and increase in inflationary expectations. 
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5.8 Historical information: 

Present value of defined benefit 
obligations of: 

2019 

RUPEES 
2018 

RUPEES 
2017 

RUPEES 
2016 

RUPEES 
2015 

RUPEES 

Free medical benefits 6,690,277,642 4,493,494,423 3,364,973,045 2,590,161,447 1,883,031,024 

Pension 65,322,228,339 60,148,562,987 47,278,337,451 35,519,209,613 24,608,307,733 

Free electricity benefits 3,356,447,248 2,573,361,784 3,364,975,998 2,850,264,762 1,906,856,545 

Compensated absences 3,806,464,334 3,178,735,078 2,584,785,883 2,050,896,152 1,482,550,166 

Remeasurement loss / (gain) on 
obligations of: 

Free medical benefits 1,580,306,908 736,048,374 463,636,398 443,132,973 58,179,514 

Pension 2,478,153,017 11,248,270,437 10,740,884,240 6,834,840,531 1,148,182,436 

Free electricity benefits 534,073,279 (1,066,291,961) 261,897,020 765,945,452 (85,664,673) 

Compensated absences 564,161,389 512,325,420 485,454,988 541,022,360 39,383,961 

— 6.9 Risks associated with staff retirement benefits 

Longevity risk 

The risk arises when the actual lifetime of retirees is longer than expectation. This risk is measured at the plan level over the entire retiree population. 

Salary increase risk 

The most common type of retirement benefit is one where the benefit Is linked with final salary. The risk arises when the actual Increases are higher 
than expectation and Impacts the liability accordingly. 

Withdrawal risk 

The risk of actual withdrawals varying with the actuarial assumptions can impose a risk to the benefit obligation. The movement of the liability can go 
either way. 

7. LONG TERM SECURITY DEPOSITS 

These represent security deposits received from consumers on account of electricity connections. These are refundable / adjustable on disconnection of 
electricity supply. 

2019 
RUPEES 

2018 
RUPEES 

RECEIPT AGAINST DEPOSIT WORKS 

Consumers demand notices awaiting connections (Note 8.1) 4,823,951,134 3,137,958,562 
Funds received against deposit works (Note 8.2) 15,899,024,883 17,310,976,416 

20,722,976,017  20448934ç978  

8.1 'These represent amounts received from consumers through demand notices against which the related works / jobs have not been completed. 

8.2 These represent amounts received directly by the Company for electrification of villages, colonies and other deposit works, mainly provided through 
Government funding against which the related works I jobs have not been completed. 

2019 2018 
RUPEES RUPEES 

Restated 
9. DEFERRED CREDIT 

Balance as at 01 July 71,209,857,963 67,987,228,115 
Addition during the year 7,733,237,096 6,222,629,848 

81,943,095,059 74,209,857,963 
Less: Amortization 
Balance as at 01 July 21,989,690,376 19,499,525,221 

Amortization for the year 2,758,528,394 2,490,165,155 

24,748,218,770 21,989,690,376 

Balance as at 30 June 57 14 876 289 52 220 167 587 

9.1 This represents the capital contributions received from consumers, Government and USAID against which assets are constructed by the Company. 
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10. 

— 

10.1 

TRADE AND OTHER PAYABLES 

Creditors 

2019--

RUPEES 

3,203,238,163 

2018- 

RUPEES 

3,203,495,842 
Equalization surcharge payable 2,235,784,140 2,235,374,934 
Due to associated companies (Note 101) 107,784,414,901 101,790,108,312 
Accrued liabilities 1,026,265,209 1,174,052,095 
Retention money payable 855,663,073 563,767,237 
Electricity duty payable 360,849,896 345,118,648 
Neelum 3helum surcharge payable 159,431,383 316,427,013 
T.V. license fees payable 138,752,150 134,570,821 
Financing cost surcharge 1,296,471,778 1,417,987,078 
Tariff rationalization surcharge 1,762,846,490 1,525,061,095 
Compact Fluorescent Lamps cost payable (Note 10.2) 807,373,696 807,373,696 
Workers profit participation fund (Note 10.3) 1,692,118,856 1,692,118,856 
Other liabilities 973,435,976 840,585,609 

122,306,645711 116?0461041(236 
Due to associated companies 

Central Power Purchasing Agency (Guarantee) Limited (CPPA) 104,090,970,184 101,718,687,727 
Hyderabad Electric Supply Company Limited (HESCO) 925,667 507,081 
Gujranwala Electric Power Company Limited (GEPCO) 17,910,967 20,527,141 
Faisalabad Electric Supply Company Limited (FESCO) 61,595,780 50,386,363 
National Transmission and Despatch Company Limited (NTDC) 3,604,849,050 
Sukkur Electric Power Company Umited (SEPCO) 8,163,253 

107,784,414,901   101,790,108,312 

10.2 During financial year 2013-14, the Company had received Compact Fluorescent Lamps (CFLs) from Pakistan Electric Power 
Company (PEPCO) under the Clean Development Mechanism (CDM) Program of activities -"National CFL Project - Pakistan". 
CFLS cost will have to be borne by the Company from its distribution margin. 

10.3 The Company has not made payment of its contribution towards Workers' Profit Participation Fund (WPPF), being the 
Company's liability on account of provision of Companies Profit (Workers' Participation) Act, 1968 uptill 30 June 2015. This 
matter is pending for decision with Economic Coordination Committee (ECC) upon recommendation submitted by WAPDA to 
exempt the undertakings established under the umbrella of WAPDA from compliance with the requirements of Companies 
Profit (Workers' Participation) Act, 1968. Due to pending decision with the ECC, no provision for mark-up is made as required 
under Companies Profit (Workers' Participation) Act, 1968. However, the Company has shown the mark-up as contingent 
liability under Note 12.1.2 to the financial statements, 

ACCRUED MARK-UP 

Foreign re-lent loans Note (11.1) 1,503,078,535 1,159,892,650 

Cash development loan 80,597,696 101,623,875 

Overdue mark-up on foreign re-lent and cash development loans 7,721,578,614 5,935,784,352 

9, 3O5254, 845  7,197,300,877 

— 11.1 These include accrued mark-up amounting to Rupees 626.688 million which were previously shown as deferred mark-up. 

12. CONTINGENCIES AND COMMITMENTS 

12.1 Contingencies 

12.1.1 The Company has received various invoices from CPPA representing late payment charges (supplementary charges) beingthe 
share of the Company in the mark-up charged to CPPA by Independent Power Producers (IPPs) on account of delayed 
payments aggregating to Rupees 17,058.28 million (2018: Rupees 14,089,28 million). 

As mentioned in Para 18 of tariff determination by NEPRA communicated through letter no. NEPRA/1RF-283/MEPCO-
2014/4264-4266 dated 27 March 2015 and Para 8.10 and 20 of tariff determination by NEPRA communicated through letter 
no. NEPRNTRF-332/MEPCO-2015/2697-2699  dated 29 February 2016, it was mutually agreed by the representatives of CPPA 
and distribution companies that, as per clause 9.3(d) of electricity supply agreement dated 29 June 1998 between DISCOs 
and NTDC, the DISCOs are obliged to pay late payment charges (supplementary charges) to CPPA on account of delay 

payments of invoices. 
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- NEPRA- has--decided that the late payment charges- (supplementary charges) recovered from consumers on utility bills shall be 
offset against the late payment charges (supplementary charges) invoices raised by CPPA and CPPA cannot account for late 
payment charges (supplementary charges) over and above what is calculated as per agreement. Therefore, no provision for 
late payment charges (supplementary charges) of Rupees 13,244.70 million have been recognized in these financial 
statements as the management is of the view that supplementary charges have not been allowed as expense by NEPRA in 
tariff determination. 

12.1.2 The Companies Profit (Workers Participation) Act, 1968 requires payment of the allocated amount to the workers profit 
participation fund within nine months of the close of relevant financial year. However, due to pending decision of the Economic 
Coordination Committee to exempt the corporatized entities under the umbrella of WAPOA from requirements of the said Act, 
no provision for interest aggregating to Rupees 1,531.48 million (2018: Rupees 1,117.12 million) on unpaid amount has been 
recognized by the Company in these financial statements. 

12.1.3 In addition to above-mentioned matters, large number of small cases have been filed against the Company, primarily by the 
Company's employees, customers and vendors, the quantum of which cannot be estimated reliably. However, the 
management is of the view that in the overall context of these financial statements, there would be no significant liability of 
the Company against such cases. 

12.1.4 Income Tax 

(I) Additional Commissioner Inland Revenue amended the deemed assessments under section 120 of the Income Tax Ordinance, 
2001 (the Ordinance) by passing an order under section 122(SA) of the Ordinance on the grounds that the minimum tax 
liability under section 113 was not discharged. He passed the orders vide DCR No. 10/07 dated 02 February 2015 and 19/18 
dated 14 April 2015 for tax years 2010 and 2013 and created a demand of Rupees 5.63 million for the Tax Year 2010 and 
Rupees 109.82 million for the Tax Year 2013. Being aggrieved from the impugned orders, the Company filed appeals before 
the Commissioner Inland Revenue (Appeals) (CIRCA)) on 05 May 2015 and the same was upheld by the Learned CIRCA). 
Appeal against the orders of CIR(A) has been filed with the Appellate Tribunal Inland Revenue on 19 October 2015 which is 
pending for adjudication. 

(ii) Inland Revenue Audit Officer passed an order no. DCR 01/54 dated 12 November 2007 for the tax year 2007 under section 
161 and 205 of the Ordinance creating a demand amounting to Rupees 10.22 million on grounds that withholding tax was not 
timely deducted by the Company on payments to certain parties. Being aggrieved an appeal was filed with Commissioner 
Inland Revenue (Appeals) (CIR(A)) and same was upheld by the Learned CIR (A). Against the orders of Learned CIR(A), 
second appeal was filed before Appellate Tribunal Inland Revenue. The matter is pending for adjudication. 

(ifl) Additional Commissioner Inland Revenue (ACIR) passed the orders vide 92/10 dated 26 February 2009 under section 113 of 
the Ordinance and charged income tax on turnover for the tax year 2007 amounting to Rupees 153 million and for the tax 
year 2008 amounting to Rupees 72 million along with default surcharge of Rupees 9.9 million and Rupees 2 million 
respectively. Being aggrieved from the impugned orders, the Company filed an appeal before the Commissioner Inland 
Revenue (Appeals) (CIRCA)) and the same was upheld by the Learned CIRCA).  Subsequently appeal against the orders of 
CIR(A) was filed with the Appellate Tribunal Inland Revenue (ATIR) on 14 May 2009 who upheld the orders of CIR (A). Being 
aggrieved with both forum5 writ petition is filed before Honorable Lahore High Court, Lahore vide petition no. PTR 43/2011 
and PTR 44/2011, The Honorable Lahore High Court, Lahore remanded back the case to the full bench of ATIR, which is 
pending for adjudication. 

(iv) Additional Commissioner Inland Revenue amended the deemed assessment under section 122(SA) of the Ordinance for the 
tax year 2014 vide bar code no.100000008089093 dated 12 November 2015 on ground that the minimum tax liability under 
section 113 was not discharged and thereby raised a demand of Rupees 1,736 million. Being aggrieved an appeal was filed 
with Commissioner Inland Revenue (Appeals) on 03 December 2015 who upheld the said order and subsequently another 
appeal has been filed with Appellate Tribunal Inland Revenue on 05 April 2016, which is pending for adjudication. 

(v) The Inland Revenue Audit Officer (IRAQ) made an assessment under sections 124, 162(1) and 205 of the Ordinance vide no. 
10/62 dated 24 June 2015 for Tax Year 2010, 2011 and 2012 wherein he raised demand amounting to Rupees 52.906 million 
treating service fee for the collection of Pakistan Television (PTV) license fees as commission rather than as service fee. In this 
regard, an appeal has been filed before the Learned Commissioner Inland Revenue (Appeals) (CIR(A)) on 11 August 2015 
which is decided in favor of the Company vide orders dated 29 March 2016 and case was remanded back to the concerned 
IRAQ / Assistant Commissioner Inland Revenue (ACIR) with direction to recalculate the service fee according to the agreement 
between WAPDA and PTV. Against the order of CIR(A), Regional Tax Office, Multan has filed appeal before Appellate Tribunal 

Inland Revenue. The said appeal is pending for adjudication. 

(vi) Additional Commissioner Inland Revenue passed the order for tax year 2015 that the Company was liable to pay Rupees 893 
million being higher of minimum tax under section 113 and 113 (C) of the Ordinance. The assessment already finalized under 
section 120(1) of the Ordinance, therefore, being erroneous in so far as prejudicial to the interest of revenue, is amended 
under section 122 of the Ordinance. Being aggrieved from the impugned order, the Company filed appeal before the 
Commissioner Inland Revenue (Appeals) (CIR(A)) and same was upheld by the learned CIRCA). Appeals against the orders of 
CIR(A) has been filed with the Appellate Tribunal Inland Revenue on 17 January 2017, which are pending for adjudication. 
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(vii) Assistant Commissioner InlaridRevenue-passed-  the orderunder section 122(1) of the 0rdinancevtde 14/39-  dated 22 June 
2017 for the tax year 2011 that the Company was liable to pay Rupees 226 million due to violation of certain provisions of 
Ordinance. Being aggrieved from the impugned order, the Company filed appeal before the Commissioner Inland Revenue 
(Appeals) on 07 July 2017 which is pending for adjudication. 

(viii) Assistant Commissioner Inland Revenue started proceedings for amendment of assessment under section 122 of the 
Ordinance on 17 January 2018. By ignoring all submissions, the ACIR issued an order vide bar code no. 100000032291023 
dated 13 April 2018 raising a demand of Rupees 1,294 million. Being aggrieved, the Company filed appeal before 
Commissioner Inland Revenue (Appeals) (CIR (A)) on 11 May 2018. The matter is pending for adjudication before CIR (A). 

(ix) Assistant Commissioner Inland Revenue issued an order vide bar code no. 100000026203200 dated 09 November 2017 under 
section 161 of the Ordinance and raised a demand of Rupees 191 million along with default surcharge of Rupees 13 million on 
the grounds that the Company failed to deduct income tax while making payment to certain parties. Being aggrieved with the 
orders the Company has filed an appeal before Commissioner Inland Revenue (Appeals) on 13 December 2017, the 
proceeding of which is pending. 

(x) The Inland Revenue Audit Officer (IRAQ) started proceedings under sections 161 and 205 of the Ordinance regarding 
discharging of liability to deduct income tax on different heads of account. By ignoring all submissions the Learned IR.AO 
issued an order vide no. 10/47 dated 21 October 2013 and raised a demand of Rupees 718 million along with default 
surcharge of Rupees 161 million. Being aggrieved, the Company filed appeal before Commissioner Inland Revenue (Appeals) 
(CIR (A)) on 19 November 2013. The Learned CIR (A) issued an order dated 24 February 2014 and confirmed the demand of 
Rupees 379 million. A second appeal was filed before Appellate Tribunal Inland Revenue on 11 June 2014 who upheld the 
orders of CIR (A). Being aggrieved with both forums a writ petition vide tax reference no. 27 of 2014 was filed before 
Honorable Lahore High Court, Lahore who decided the case on 02 July  2016 in favor of the Company and deleted the demand 
of Rupees 301 million. To give effect to the judgment to decision of Honorable Lahore High Court, Lahore the Assistant 
Commissioner Inland Revenue issued appeal effect order and raised a demand of Rupees 78 million along with default 
surcharge of Rupees 66 mflhion. Being aggrieved, further appeal was filed before CIR (A) on 15 December 2017 which is 
pending for adjudication. 

(xi) Assistant Commissioner Inland Revenue issued an order under section 161 of the Ordinance vide bar code no. 
100000028613889 dated 04 January 2018 on the grounds that income tax was not deducted by the Company while making 
payment to certain parties during the tax years 2012 to 2015 and raised a demand of default surcharge of Rupees 277 million. 
Being aggrieved by the orders, an appeal was filed before Commissioner Inland Revenue (Appeals) (CR (A)) on 01 February 
2018. The Learned CIR (A) decided the case vide orders dated 24 April 2018 in favor of the Company by accepting the two 
contentions out of four. A second appeal was filed before Appellate Tribunal Inland Revenue for two contentions rejected by 
the Learned CIR (A), the proceedings of which are pending. 

(xii) Assistant Commissioner Inland Revenue (ACIR) started proceedings through show cause notice no. 826798-1 date 17 May 
2018 under section 161 regarding advance tax collection of the differential amount of sales tax for tax year 2011. 
Subsequently, ACIR issued order no. 2/30 date 28 August 2018 and raised demand of income tax amounting to Rupees 307 
million and default surcharge amounting to Rupees 363.668 million. Being aggrieved by the order, an appeal was filed before 
Commissioner Inland Revenue (Appeals) (CR (A)) on 25 September 2018 which is pending for adjudication. 

(xiii) Assistant Commissioner Inland Revenue (ACIR) initiated proceedings through show cause notice vide document no. 
100000033710411 dated 13 June 2018 under section 161 regarding advance tax collection of the differential amount of sales 
tax for tax year 2017. Subsequently, ACIR issued order no. 1/30 dated 27 August 2018 and raised demand of income tax 
amounting to Rupees 293 million and default surcharge amounting to Rupees 40.687 million. Being aggrieved by the order, an 
appeal was filed before Commissioner Inland Revenue (Appeals) (CR (A)) on 26 August 2018 and same was upheld by the 
learned CIR(A). A second appeal was filed before Appellate Tribunal Inland Revenue which is pending for adjudication. 

(xiv) Assistant Commissioner Inland Revenue initiated proceedings through notice bearing bar code no. 100000034664302 dated 02 
July 2018 under section 161 questioning the compliance of income tax withholding on payment to CPPA on account to use of 
system charges during tax year 2017. By disregarding the reply submitted, ACIR issued order no. 4/30 dated 09 September 
2018 and raised demand of income tax amounting to Rupees 293 million and default surcharge amounting to Rupees 42.7 
million. Being aggrieved by the order, an appeal was filed before learned Commissioner Inland Revenue (Appeals) (CIR (A)) 
on 26 August 2018 and same was upheld by the learned CIRCA).  A second appeal was filed before Appellate Tribunal Inland 
Revenue and the proceedings are still pending. 

Aggregate provision of Rupees 6,222.53 million regarding the cases stated in paragraph numbers 12.1.4(i) to 12.1.4(xiv) has 
not been accounted for in the books of account of the Company as in the opinion of tax advisor, the favorable outcome of 
these cases is expected. 
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Sales Tax: 

(xv) The Deputy Commissioner Inland Revenue (DCIR) has passed an order against the Company dated 19 November 2012 by 
treating the "Subsidy" aggregating to Rupees 24,739.75 million during the period from July 2010 to June 2011 as taxable 
supplies under the Sales Tax Act, 1990 (the Act) and also taxed unexplained differences amounting to Rupees 925.29 million 
and raised a demand of Rupees 4,363.05 million. Being aggrieved by the order, the Company filed an appeal before the 
Commissioner Inland Revenue (Appeals) who upheld the order of DcIR, afterwards second appeal was filed before the 
Appellate Tribunal Inland Revenue (ATIR) and vide its order number STA 247/LB/2013 dated 19 December 2014 the point of 
unexplained income was remanded back to DCIR and matter of subsidy was upheld against which the Company filed a writ 
petition before Honorable Lahore High Court, Lahore on 25 May 2015 who remanded back the case to the full bench of ATIR 
to decide the case which is still pending for adjudication. 

(xvi) The Deputy Commissioner Inland Revenue (DCIR) passed the order vide no. 21/2016 dated 02 May 2016 thereby alleging 
that the Company has paid less amount of sales tax withheld of Rupees 691.82 million for tax periods July 2014, August 2014, 
January 2015 and April 2015 in violation of sections 3(1)(A) of the Act. Against the said order of DCIR, the Company has filed 
an appeal before the Commissioner Inland Revenue (Appeals) who upheld the orders of DCIR. Afterwards, second appeal was 
filed before the Appellate Tribunal Inland Revenue who remanded back the case to DCIR vide order dated 19 April 2018. Later 
Assistant Commissioner Inland Revenue issued an order on 05 May 2019 by ignoring the contentions and submissions of the 
Company. Being aggrieved by the order, an appeal has been filled with CIR (A) which is pending for adjudication. 

(xvii) The Deputy Commissioner Inland Revenue (DcIR) has passed the order vide no. 20/2016 dated 02 May 2016 allegIng that 
— the Company has not charged and paid sales tax on supplies to retailers amounting Rupees 22.27 million during the tax 

periods of July 2014 and August 2014 and has directed the Company to deposit the same along with default surcharge and 
penalty of Rupees 1.11 million. The Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) 
who upheld the orders of DCIR on 27 March 2016. Being aggrieved, the Company has filed an appeal before Appellate 
Tribunal Inland Revenue who remanded back the case to DUR vide order dated 18 April 2018. Later Assistant Commissioner 
Inland Revenue issued an order on 30 April 2019 by Ignoring the the contentions and submissions of the Company. Being 
aggrieved by the order, appeal has been filled before CIR (A), which is pending for adjudication. 

(xviii) The Deputy Commissioner Inland Revenue (DCIR) has passed the order vide no. 09/2016 dated 15 April 2016 alleging that 
the Company has not charged and paid sales tax amounting to Rupees 23 million from retailers during the month of October 
2015 and has directed it to deposit the same along with default surcharge and penalty of Rupees 1.160 million. Against the 
orders of DCIR an appeal has been filed before the Commissioner Inland Revenue (Appeals) (CIR(A)) and CIRCA) has 
confirmed the orders of DCIR. Being aggrieved, the Company has filed an appeal before Appellate Tribunal Inland Revenue on 
02 June 2018 which is pending for adjudication. 

(xix) The Deputy Commissioner Inland Revenue (DCIR) has passed an order against the Company dated 31 March 2014 on the 
grounds that the Company has less paid further tax amounting to Rupees 36.8 million and extra tax of Rupees 23.5 million for 
the tax period from July 2013 to October 2013. Being aggrieved the Company has filed an appeal before the Commissioner 
Inland Revenue (Appeals) who upheld the order of DCIR vide order dated 02 May 2015. Afterwards, a second appeal was filed 
before Appellate Tribunal Inland Revenue on 06 June 2015 for which decision is awaited. 

(xx) The Deputy Commissioner Inland Revenue (DCIR) has passed an order vide no. 19/2016 dated 05 February 2016 on the 
grounds that the Company has supplied electricity to unregistered persons during the period from July 2014 to June 2015 
without payment of sales tax amounting to Rupees 476 million, leviable thereon. Being aggrieved the Company has filed an 
appeal on 11 November 2016 before the Commissioner Inland Revenue (Appeals) who upheld the order of DCIR. Afterwards, 
a second appeal was filed before Appellate Tribunal Inland Revenue (ATIR). ATIR decided the case in favor of the Company 

— vide order dated 18 April 2018 and remanded back the proceedings to the Learned DCIR I  Assistant Commissioner Inland 
Revenue (ACIR). In second round of proceedings, Assistant Commissioner Inland Revenue (ACIR) once again issued order on 
30 April 2019 by ignoring the contentions and submissions of the Company. Being aggrieved with the order an appeal has 

• been filed before the Commissioner Inland Revenue (Appeals) (CIR(A)) which is pending for adjudication. 

(xxi) The Deputy Commissioner Inland Revenue (DQR) has passed an order against the Company dated 19 February 2016 on the 
grounds that the Company has made taxable supplies to three steel melters / rerollers but declared lesser Quantity of 
electricity sold amounting to Rupees 199 million during the period from July 2011 to June 2015. Being aggrieved the Company 
has filed an appeal before the Commissioner Inland Revenue (Appeals) (QR(A)) who upheld the order of DCIR. Afterwards an 
appeal was filed before Appellate Tribunal Inland Revenue who remanded back the case to DIR vide order dated 18 April 
2018. In second round of proceedings Assistant Commissioner Inland Revenue (ACIR) once again issued orders on 02 April 
2019 by ignoring the contentions and submissions of the Company. Being aggrieved with the order an appeal has been filed 
by the Company before the Commissioner Inland Revenue (Appeals) (CIR(A)) which is pending for adjudication. 

(xxii) The Deputy Commissioner Inland Revenue (DCIR) has passed the order vide no. Audit unit-Ol/Corporate Zone/TAMS-
0763/2010-11/529 dated 14 December 2016 on the grounds that the Company i5 required to pay sales tax on various heads 
amounting to Rupees 10,054 million. Being aggrieved the Company has filed an appeal before the Commissioner Inland 
Revenue (Appeals) (CIR(A)) on 16 January 2017 who upheld the orders of DCIR. A second appeal was filed before Appellate 
Tribunal Inland Revenue (ATIR) dated 18 September 2017 which has been decided in favour of the Company and remanded 
the case to DCIR, where it is pending for adjudication. 
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(xxiii) The Deputy Commissioner Inland Revenue (DCIR) has passed the order No. 95/2017 dated 27 April 2017 on the grounds that 
the Company is required to pay sales tax or various heads amounting to Rupees 17,185.81 million. Being aggrieved the 
Company has flied an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 25 May 2017. CIR (A) has 
decided the case by issuing order on 23 July 2018 in favor of the Company by annulling the orders of DCIR and directed him 
to provide appropriate opportunity of being heard. Proceedings of the case are pending before DCIR for adjudication. 

(xxiv) The Assistant Commissioner Inland Revenue (ACIR) has passed the order vide no. 84 dated 07 April 2017 and raised a 
demand of sales tax amounting to Rupees 51.9 million on the grounds that the Company has failed to pay extra tax and 
further tax on supply of electricity to unregistered persons during the period from July 2015 to June 2016. Being aggrieved the 
Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 05 May 2017. The Learned 
CIR(A) has issued an order dated 11 April 2016 in favor of the Company by annulling the case. Now the case is pending 
before ACIR. 

(xxv) The Assistant Commissioner Inland Revenue (ACIR) has passed the order on 28 August 2017 and raised a demand of sales 
tax amounting to Rupees 565 million on the grounds that the Company has failed to deduct the sales tax during the tax 
periods from July 2014 to June 2016. Being aggrieved the Company has filed an appeal before the Commissioner Inland 
Revenue (Appeals) (CIR(A)) on 06 October 2017. CIR(A) has decided the case in favor of the Company vide its order dated 11 
April 2018 by annulling the order of the Learned ACIR. Now the case is pending before ACIR. 

(xxvi) The Assistant Commissioner Inland Revenue (ACIR) vide its show cause notice no. 684 dated 04 December 2017 raised 
question of withholding of sales tax amounting to Rupees 84 million. On submissions made by the Company, the ACIR 
accepted the contentions of the Company to the extent of Rupees 65 million and rejected the submission of Rupees 19 million. 
The ACIR issued an order vide 174/2018 dated 28 February 2018 and raised demand of sales tax amounting to Rupees 19 
million along with default surcharge amounting to Rupees 1,9 million. Being aggrieved, the Company has filed an appeal 

O
before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 30 March 2018. CIR(A) issued an order on 10 August 2018 in 
favor of the Company and annulled the order of ACIR. Now the case is pending before the Learned ACIR. 

(xxvii) The Additional Commissioner Punjab Revenue Authority has issued an order vide no. ENF-I, Unit-Ui, WH/112/2016-17 dated 
28 November 2016 alleging that the Company has failed to withhold PRA sales tax amounting to Rupees 1,645 million from 
payments made on account of services acquired by the Company. Being aggrieved with the order, the Company has filed an 
appeal before the Commissioner (Appeals) Punjab Revenue Authority (C(A)PRA). The C(A)PRA has issued an order vide no. 
27/2017 dated 14 November 2017 reducing the tax liability to Rupees 71 million along with penalty of Rupees 3.5 million. 

— Afterwards, the Company has filed second appeal before the Appellate Tribunal Punjab Revenue Authority on 22 December 
2017, the decision of which is awaited. 

(xxviii) The Assistant Commissioner Inland Revenue (ACIR) Initiated proceedings through notice no. 99 dated 15 August 2018 alleging 
that the Company has claimed inadmissible input tax amounting to Rupees 2.8 million. By ignoring the reply and supporting 
documents ACIR issued order against the Company and raised demand of sales tax amounting to Rupees 2.8 million, Being 
aggrieved with the order of ACIR the Company filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) 

which is still pending. 

(xxix) The Assistant Commissioner Inland Revenue (ACIR) initiated proceedings through notice no. 151 dated 04 June 2018 alleging 
that the Company has claimed inadmissible input tax amounting to Rupees 33 million on purchase of cement. The ACIR issued 
order dated 17 August 2018 against the Company. Being aggrieved with the order of the ACIR the Company filed an appeal 

— before the Commissioner Inland Revenue (Appeals) (CIR(A)) which is still pending for adjudication. 

(xxx) The Assistant Commissioner Inland Revenue (ACIR) issued notice on 22 November 2018 alleging that the Company has not 
charged sales tax on electricity supplied to employees for free of cost. The ACIR issued order on 22 March 2019 and raised 
demand of sales tax amounting to Rupees 1,056.59 million. Being aggrieved with the order of the ACIR the Company filed an 
appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) which is pending for adjudication. 

(xxxi) The Assistant Commissioner Inland Revenue (ACIR) issued notice on 22 November 2018 alleging that the Company has not 
charged sales tax on reconnection fee recovered from consumers. The ACIR issued order dated 20 March 2019 and raised 
demand of sales tax amounting to Rupees 9.35 million. Being aggrieved, an appeal was filed before the Commissioner Inland 
Revenue (Appeals) (CIR(A)) which is still pending for adjudication. 

(xxxii) The Assistant Commissioner Inland Revenue (ACIR) issued notice on 22 November 2018 alleging that the Company has not 
charged sales tax on Tariff Differential Subsidy (TDS). The ACIR issued an order dated 18 March 2019 and raised a demand of 
sales tax amounting to Rupees 4,516.7 million. Being aggrieved, an appeal was filed before the Commissioner Inland Revenue 
(Appeals)(CIR(A)) which is still pending for adjudication. 

(xxxiii) The Assistant Commissioner Inland Revenue (ACIR) Issued notice dated 02 April 2019 alleging that the Company has filed 
sales tax returns after due date as prescribed in the Act. Subsequently, after year end the ACIR issued order dated 23 July 
2019 against the Company and raised the demand of penalty and default surcharge amounting to Rupees 0.019 million and 
5.103 million respectively. Being aggrieved, an appeal against the order has been filed on 23 August 2019, after reporting date 
before the Commissioner Inland Revenue (Appeals) (CIR(A)) which is still pending for adjudicatIon. 

Aggregate provision of Rupees 39,413.382 million relating to the above stated paragraph numbers 12.1.4(xv) to 12.1.4(xxxiii) 
has not been recorded in the books of account of the Company on the advice of tax advisor of the Company. 
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Capital work-in-progress (Note 13.1) 

Operating fixed assets (Note 13.2) 

10,899,402,994 11,161,660,296 

97,990,414,860 88,866,676,931 

108,889,817,854 100,028,337,227 

13.1 Capital work-in-progress 

Civil works 

Distribution equipment (Note 13.1.2) 

209,407,849 314,613,184 

10,689,995,145 10,847,047,112 

10,899,402,994 11,161,660,296 

13.1.1 Movement in capital work-in-progress 

Balance at 01 July 

Add: Additions during the year 

Less: 

Transferred to operating fixed assets 
Impairment charged during the year (Note 26) 

8alance as at 30 June 

11,161,660,296 8,779,337,950 

8,562,460,880 10,390,640,969 
19,724,121,176 19,169,978,919 

8,795,912,542 7,974,910,555 

28,805,640 33,408,068 
8,824,718,182 8,008,318,623 

10,899,402,994 11,161,660,296 

12.2 Commitments 

Letters of credit for capital expenditure and other than capital expenditure are of Rupees 1,153.065 million (2018: Rupees 

1,809.499 million). Keeping in view the nature of Company's business, segregation of capital expenditure and other than 
capital expenditure is not possible at this stage. 

2019 2018 
RUPEES RUPEES 

13. PROPERTY, PLANT AND EQUIPMENT 

13.1.2 These include borrowing cost of Rupees 144.401 million (2018: Rupees 308.392 million) incurred specifically to finance the 
construction of distribution equipment. The capitalization rate used was 15.557 (2018: 15.557) percent per annum. 

13.1.3 Depreciation capitalized related to capital work-in-progress was Rupees 5.581 million (2018: Rupees 5.200 million). Moreover 
operating expenses of Rupees 412.367 million (2018: Rupees 341.834 million) have also been included In capital work-in-
progress. 
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13.2 OPERATING FIXED ASSETS 

At 30 June 2017 - restated 

Land -Freehold Land -Leasehold 
Buildings on 
freehold land 

Office 
equipment 

Distribution 
equipment 

Other plant and 
equipment 

Vehicles Total 

(RUPEES)  

Cost 353,603,002 2,277.338 3,712,400.180 559.943.313 113,607,212.001 431.605.463 984.566.955 119,651,608,252 

Accumulated dpredation (790,164) (908,204,302) (224.230,792) (35,196,464,336) (284,308,673) (728,244,459) (37,342,242,726) 

353,603,002 1.487,174 2 804,195,878 335.712,521 78,410.747,665, 147.296,790, , 256,322.496 82,96 Netbook value 

Year ended 30 June 2018- restated 
Opening net book value 353,603,002 1,487,174 2,804,195,878 335,712,521 78,410,747,665 147,296,790 256,322,496 82,309,365,526 

Additions 5,076.000 323.780.350 5.760.068 10,373,901,871 78,345,210 34,742,786 10,821,606,285 

Disposals 
(215.625) (2 15.625) Cost 

Accumulated depreciation 215.625 215,625 

Depreciation charge (75,779,430) (46,422,837) (4,069,177,392) (27,393,702) (45,521,519) (4,264,294,880) 

Closing net book value 358,679 002 1,487,174 3,052,196 798 295,049,752_ 84,715,472,144 198,248.298 245,543.763 88 86731 

At 30 June 2018 - restated 
Cost 358,679,002 2.277.338 4,036,180,530 565,703.381 123.981.113,872 509.950,673 1.019.094.116 130.472.998.912 

Accumulated depreciation (790,164) (g83,983,732) (270,653,629) (39,265,641,728) (311,702,375) (773,550,353) (41,606.321.98 1) 
358679,002 1,487.174 3,052.196,798 295,049,752 84 715,4724144 198,248,298 245,543.763 88,866,616,tJ31 Net book value 

Year ended 30 June 2019 
Opening net book value 358,679,002 1,487,174 3,052,196,798 295,049,752 84,715,472,144 198,248,298 245,543,763 88,866,676,931 

Additions 37.177.432 300.673.209 51.866.521 13,077,759,651 351,470,595 3,496,100 13,822,443,508 

Depreciation charge (82,265,161) (46,946,611) (4,485,036,782) (39,520,936) (44,936,089) (4,698,70,579) 

Closing net book value 395,856,434 1,487 174 3,270,604.846 299.g69,662 93,308,195,013 510,197957 204,103,774 97,99414,0 

At 30 June 2019 
Cost 395,856,434 2.277.338 4,336,853,739 617,569.902 137.058.873.523 861.421.268 1,022,590.2 16 144,295,442,420 

Accumulated depreciation - (790,164) (1,066,248.893) (317,600.240) (43,750,678,510) (351,223,311) (818,486,442) (46,305,027,560) 

Net book value 395,856 434 1.487,174 3.270.604.846 299.969.662 93.308, 195,013 510,197 957 204,103,774 - 97,990.414,860 

Annual rate of depreciation (%) - 2 10 3.5 10 10 

13.2.1 The property and rights in the above assets were transferred to the Company on 01 July 1998 by WAPDA in accordance with the terms and conditions of the Business Transfer Agreement (BTA) executed between WAPDA and 

the Company. 

13.2.2 Furniture and fixture have been Included in other plant and equipment and computers have been dubbed in office equipment. 

13.2.3 Title of some of freehold land has not been transferred with the name of Company. Book value of such freehold land is not available separately. 

13.2.4 On 01 March 2019, the Company entered Into an Authorization and Interest agreement with Power Holding (Private) LimIted (PHPL) and Meezan Bank Limited (MBL), in which Company authorized PI-IPL to carry out "Certain 
Actions" in relation to Relevant Transaction Assets representing freehold land at Bahawalpur, Khanpur, Dera Ghazi Khan, Jampur, Bahawalnagar, Multan, Tounsa Shareef, Arifwala and Sahlwal having combined area of 1181 
kanal arid 14 marIa amounting to Rupees 256,940,077. Lertaln Actions include selling the Relevant Transaction Assets to MBL and creating a security interest over the same for the purpose of enabling PHPL to raise financing 
through the Sukuk Issue. In addition to thIs agreement, PHPL entered into an Asset Purchase Agreement with MBL for selling the Relevant Transaction Assets to MBL which indude the land of the Company and of other 
distribution and generation companies for a total purchase price of Rupees 200,000 mIllion against which Sukuk certificates will be issued by PHPL for a period of ten years. 

13.2.5 The cost and accumulated depredation of office equipment, distribution equipment and vehicles have been restated along with intangible asset as given in Note 14, based on the capit:alization of USAID grant received during the 
financial years from 2013 to 2016. This prior period error has been corrected retrospectively in these financial statements ri accordance with LAS 8. Consequentiy as at 30 June 2017, book value of operating fixed assets, 
intangible asset and deferred credit have been Increased by Rupees 1,123,185,541, Rupees 44,692,482 and Rupees 1,167,878,023 respectively. Moreover as at 30 June 2018, the book value of operating fixed assets, intangible 
asset and deferred credit have been increased by Rupees 1,055,474,127, Rupees 27,397,086 and Rupees 1,082,871,213 respectively. However there was no impact on the loss after taxation for the year ended 30 June 2018. 
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Depreciation charge for the year has been allocated as follows 

2019 
RUPEES 

2018 
RUPEES 

Operating cost 4,693,124,291 4,259,094,586 
Capital work-in-progress (Note 13.1.3) 5,581,288 5,200,294 

4,698,705579 4,264,294,880 
INTANGIBLE ASSET 

Computer Softwares 

Net carrying value basis 

Balance as at 01 July 27,397,086 44,692,482 
Amortization (17,295,396) (17,295,396) 

Balance as at 30 June 10,101690 27,397,086 

Gross carrying amount 

Cost 86,476,981 86,476,981 
Accumulated amortization (76,375,291) (59,079,895) 

Net book value 10,101,690 27,397,086 

Amortization rate (per annum) 20% 20% 

14.1 These include SAP software, Dongle Software and Global Positioning System (GPS). Total cost of the softwares has been 
funded by the USAID grant as mentioned in Note 13.2.5. 

LONG TERM LOANS AND ADVANCES 

Considered good - secured: 

House building I purchase of plots 92,265,426 87,153,603 

Vehicles 26,017,795 28705,819 
118,283,221 115,859,422 

Less: Current portion shown under current assets (Note 19) 37,652,796 38,899,612 

80,630425 76,959810 

15.1 Loans for house building and purchase of plot are repayable in ten years, car and motor cycle loans in five years and 

bicycle loans in four years. As per Company's policy, interest is charged equal to the profit rate applied on 'General 
Provident Fund' which is 14.35 percent (2018: 11.70 percent) per annum. The principal amount is recoverable in equal 
monthly installments and interest is recoverable in lump sum at the time of final settlement of loans. These loans are 
secured by mortgage of immovable property and hypothecation of vehicles. 

15. 

17. 

- 
17.1 

— 

32 

13.3 

14.  

15.  

LONG TERM DEPOSiTS 

These represent security deposits with utility companies against connections. 

STORES AND SPARE PARTS 

Stores 7,644,539,367 5,573,694,015 

Spare parts 540,936,597 281,626,035 

8,185,475,964 5,855,320,050 

Less: Provision for slow moving and obsolete items of 
stores and spare parts (Note 17.1) 82,050,115 91,734,823 

8,103,425,849 763,585227 

Provision for slow moving and obsolete items 
of stores and spare parts 

Balance as at 01 July 91,734,823 136,189,441 

Less: Reversal of provision for slow moving and obsolete items (Note 27) (9,684,708) (44,454,618) 

Balance as at 30 June 82,050,115 91,734,823 
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18. TRADE DEBTS 

Partially secured: 

2019 
RUPEES 

2018 
RUPEES 

Considered good 39,778,792,497 43,119,023,256 

Less: Allowance for expected credit losses (Note 18.1) (10,983,587,907) (4,073,166,345) 

28,795,204,590 39,045856,9ll 
18.1 Allowance for expected credit losses 

Balance as at 01 July 4,073,166,345 3,885,816,914 

Add: Expected credit loss allowance for the year (Note 26) 6,955,204,725 19O,13l302 
11,028,371,070 4,075,948,216 

Less: 

Trade debts written off against allowance for expected credit losses 44,783,163 2,781,871 

Balance as at 30 June 10,983,587,907 4,073,166,345 

18.2 Trade debts are partially secured to the extent of corresponding consumers' security deposits. Trade debts as at the 
reporting date are classified into domestic, commercial, agriculture, public lights, residential colonies and others. 

18.3 As at 30 June, ageing analysis of these trade debts is as follows: 

Not past due yet 4,293,695,160 11,498,505,828 

Due upto 2 months 2,859,328,926 2,991,978,631 

2 to 3 months 233,942,274 127,482,469 

3 to 6 months 412,429,391 193,272,356 

6 months to 1 year 1,649,131,771 1,265,411,025 

1 year to 3 years 2,602,765,852 1,603,698,789 

3 years and above 2,588,707,385 2,520,576,599 

Balances due from Government 16,802,787,025 13,800,966,506 

Deferred arrears (1 year to 3 years) 8,336,004,713 9,117,131,053 

39,778,792,497 43,119,023,256 

Less: Allowance for expected credit losses 10,983,587,907 4,073,166,345 

28795,204,590 39,045,856,911 

19. LOANSAND ADVANCES 

Considered good: 

Employees against expenses 37,316,143 47,029,566 

Advances to suppliers 274,951,942 325,865,876 

Current portion of long term loans and advances (Note 15) 37,652,796 38,899,612 

349,920,881 411,795,054 

20. OTHER RECEIVABL5 

Considered good: 

Due from associated companies / undertakings (Note 20.1) 3,537,293,994 3,406,404,327 

Sales tax receivable from consumers 13,438,739,583 10,003,629,860 

Agriculture subsidy receivable from Government of Punjab 150,006,763 150,006,763 

Tariff differential subsidy receivable from Government of Pakistan 39,910,496,354 44,087,904,736 

Duties, charges and taxes (Note 20.16) - 
Receivable against damaged items during warranty period 38,096,625 21,663,260 

Others 90,071,962 27,793,590 

57,164,705,261 



Due from associated companies I undertakings 

2019 
RUPEES 

2018 
RUPEES 

Jamshoro Power Generation Company Limited (GENCO-I) 1,556,133 2,808,344 
Central Power Generation Company Limited (GENCO-Il) 293,995,215 248,945,331 
Northern Power Generation Company Limited (GENCO-IlI) 976,059,922 873,093,196 
Lakhra Power Generation Company Limited (GENCO-IV) 571,003 700,441 
Lahore Electric Supply Company Limited (LESCO) 416,582,705 447,636,372 
Quetta Electric Supply Company Limited (QESCO) 68,769,763 27,020,598 
Islamabad Electric Supply Company Limited (IESCO) 79,450,779 71,798,130 
Peshawar Electric Supply Company Limited (PESCO) 454,627,978 440,608,265 
Sukkur Electric Power Company Limited (SEPCO) - 1,096,785 
National Transmission and Despatch Company Limited (NTDC) 208,929,983 
WAPDA Current Account 947,323,847 819,120,313 
WAPDA Welfare Fund 298,356,649 261,212,882 
Power Information Technology Company (Private) Limited - 3,433,687 

31537  293,994 3,406,404,327 

The ageing analysis of amounts due from associated companies / undertakings is as follows: 

Upto 6 months 391,284,359 655,900,006 
6 months to 1 year 366,504,653 575,646,042 
1 year to 3 years 501,070,040 623,283,528 
3 years and above 2,278,434,942 1,551,574,751 

3,537,293,994  3,406/104,327 

20.3 The maximum aggregate amount due from Jamshoro Power Generation Company Limited (GENCO-I) at the end of any 
month during the year was Rupees 3.22 million (2018: Rupees 2.80 million). 

20.4 The maximum aggregate amount due from Central Power Generation Company Limited (GENCO-Il) at the end of any 
month during the year was Rupees 303.74 million (2018: Rupees 248.95 million). 

20.5 The maximum aggregate amount due from Northern Power Generation Company Limited (GENCO-Ill) at the end of any 
month during the year was Rupees 993.01 million (2018: Rupees 953.43 million). 

20.6 The maximum aggregate amount due from Lakhra Power Generation Company Limited (GENCO-IV) at the end of any 
month during the year was Rupees 0.99 million (2018: Rupees 1.41 million). 

20.7 The maximum aggregate amount due from Lahore Electric Supply Company Limited (LESCO) at the end of any month 
during the year was Rupees 480.11 million (2018: Rupees 480.15 million). 

20.8 The maximum aggregate amount due from Quetta Electric Supply Company Limited (QESCO) at the end of any month 

during the year was Rupees 68.77 million (2018: Rupees 46.88 million). 

20.9 The maximum aggregate amount due from Islamabad Electric Supply Company Limited (IESCO) at the end of any month 
during the year was Rupees 102.15 million (2018: Rupees 72.68 million). 

20.10 The maximum aggregate amount due from Peshawar Electric Supply Company Limited (PESCO) at the end of any month 
during the year was Rupees 528.55 million (2018: Rupees 446.37 million). 

20.11 The maximum aggregate amount due from Sukkur Electric Power Company Limited (SEPCO) at the end of any month 
during the year was Rupees 2.42 million (2018: Rupees 296.63 million). 

20.12 The maximum aggregate amount due from National Transmission and Despatch Company Limited (NTDC) at the end of 
any month during the year was Rupees 115.27 million (2018: Rupees 208.93 million). 

20.13 The maximum aggregate amount due from Water and Power Development Authority (WAPDA) current account at the end 
of any month during the year was Rupees 1,373.43 million (2018: Rupees 2,443.05 million). 

20.14 The maximum aggregate amount due from Water and Power Development Authority (WAPDA) welfare fund at the end of 
any month during the year was Rupees 298.36 million (2018: Rupees 261.21 million). 

20.15 The maximum aggregate amount due from Power Information Technology Company (Private) Limited (PITC) at the end 

of any month during the year was Rupees 3.53 million (2018: Rupees 3.43 million). 
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20.16 Duties, charges and taxes 

Receivables not yet realized: 

2019 
RUPEES 

2018 
RUPEES 

Electricity duty 265,120,574 236,031,142 
Income tax 321,219,743 371,261,427 
Other taxes 87,308,477 70,876,507 
Neelum Jhelum surcharge 231,922,348 198,461,758 
Debt service surcharge 906,830,035 745,799,248 
Universal obligation surcharge 155,525,181 757,104,822 
TV. license fee 117,366,195 114,189,285 
Equalization surcharge 8,807,433 9,246,029 

2,094,099,986 2,502,970,218 
Payables not yet realized: 

Electricity duty (265,120,574) (236,031,142) 
Income tax (321,219,743) (371,261,427) 
Other taxes (87,308,477) (70,876,507) 
Neelum ihelum surcharge (231,922,348) (198,461,758) 
Debt service surcharge (906,830,035) (745,799,248) 

Universal obligation surcharge (155,525,181) (757,104,822) 
T.V. license fee (117,366,195) (114,189,285) 

Equalization surcharge (8,807,433) (9,246029) 

(2,094,099,986) (2,502,970,218) 

20.16.1 These represent the amounts billed to the customers on behalf of the respective authorities and are receivable at year 
end which have been netted off against their respective payables. 

TAX REFUNDS DUE FROM GOVERNMENT 

Income tax 1,868,796,960 1,933,953,804 

Sales tax 4,810,490,611 8,739,910,295 

6,679,287,571 10,673,864099 

BANK BALANCES 

Current accounts 29,123,711 162,143,395 

Deposit accounts (Note 22.1) 1,801,134,333 2,292,352,364 

Term deposit receipts (Note 22.2) 8,627,629,754 7,766,242,811 

10,457,887,798 10,220,738,570 

Rate of profit on deposit accounts ranges from 3.75 percent to 10.25 percent (2018: 3.75 percent to 5.60 percent) per 

annum. 

22.2 These represent term deposit receipts placed with different banks having maturity period of one to three (2018: one to 
three) months at profit rates ranging from 10.00 percent to 12.50 percent (2018: 4.00 percent to 6.75 percent) per. 
annum. 

SALES OF ELECTRICITY 

Gross sales 193,456,721,670 163,767,589,878 

Less: Sales tax 28,109,096,311 23,795,290,837 

165,347,625,359 139,972,299,041 

TARIFF DIFFERENTIAL SUBSIDY 

This represents the tariff subsidy claimed from the Government of Pakistan as the difference between rates determined 
by NEPRA and rates charged to the consumers as notified by the Government of Pakistan from time to time. 

25. COST OF ELECTRICITY 

The Company purchased electricity from CPPA and other private power producers. The electricity purchased during the 
year has been accounted for according to invoices issued by CPPA and adjusted in accordance with monthly fuel price 

adjustment determined and notified by NEPRA. 
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26.  

2019 2018 
RUPEES RUPEES 

OPERATING EXPENSES EXCLUDING DEPRECIATION 

Salaries, wages and other benefits 9,174,535,394 8,673,080,416 
Staff retirement benefits (Note 6.2) 8,678,846,893 6,550,418,754 
Repair and maintenance 1,725,590,787 1,298,643,998 
Travelling and conveyance 985,638,113 988,385,414 
Electricity bills collection charges 515,747,868 419,970,250 
Transportation 364,247,145 355,414,408 
Advertising and publicity 49,167,906 59,729,495 
Office supplies and other expenses 242,123,990 164,461,000 
Legal and professional 33,865,767 41,510,404 
Auditors' remuneration (Note 26.1) 1,150,000 1,675,000 
Power, light and water 91,173,885 81,236,575 
Computer and outside services 526,603,244 427,712,480 
Telephone and postage 66,623,126 53,875,257 
Management fees 121,387,617 208,916,070 
Rent, rates and taxes 23,411,165 23,649,593 
Insurance 34,272,659 32,800,655 
Allowance for expected credit losses (Note 18.1) 6,955,204,725 190,131,302 
Exchange loss 1,84151B - 
Impairment of capital work in progress (Note 13.1.1) 28,805,640 33,408,068 
Other charges (Note 26.2) 2,732,320,532 2,611,979,498 

32,352,557,975 22,216,998,637 

Less: Charged to capital work-in-progress (Note 13.1.3) 412,367,859 341,833,798 

31,940,190116 21875164,839 
26.1 Auditor's remuneration 

Audit fee 850,000 850,000 
Half yearly review fee 400,000 

Other certification fee 150,000 150,000 
Reimbursable expenses 150,000 275,000 

1150,000 1,675,000 

26.2 These include supplemental charges of Rupees 2,171.19 million (2018: Rupees 1,642.39 million) passed on the Company, 
which comprise re-allocation of mark-up on late payments imposed by Independent Power Producers (IPPs) to CPPA on 
the basis of average outstanding balance. 

27.  OTHER INCOME 

Income from financial assets 

Profit on deposits with banks 823,414,653 607,618,615 

Late payment surcharge 2,171,197,235 2,086,555,160 

Exchange gain - 372,413 

2,994,611,888 2,694,546,188 

Income from non-financial assets 

TV. license fee services 40,575,225 32,659,252 

Meter / service rent 70,440,954 53,980,377 

Miscellaneous service charges 91,181,175 80,546,965 

Reconnection fees 67,636,839 47,011,703 

Sale of scrap 46,869,963 14,696,495 

Credit balances written back 51,222,439 141,244,620 

Reversal of provision for slow moving and obsolete items (Note 17.1) 9,684,708 44,454,618 

Gain on disposal of property, plant and equipment 300,000 

Miscellaneous 440,599,511 316,996576 

818,310,814 731,890,606 

3,812,922,702 3,426,436,794 

28.  FINANCE COST 

Mark-up on long term financing 1,336,853,528 1,121,515,821 

Markup transferred from GoP 948,697,830 - 

Bank charges and commission 4,452,579 11,502,388 

2,290,013,937 1,133,018,209 
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29, TAXATION 

29.1 Current 

Provision for current taxation is not made due to available tax losses and brought forward tax credit for non-equity 
investment in plant and machinery under section 65B of Income Tax Ordinance, 2001. Reconciliation of tax expense and 
product of accounting profit multiplied by the applicable tax rate is not required in view of accumulated tax losses of the 
Company. 

Deferred 

Deferred income tax effect due to: 

2019 
RUPEES 

2018 
RUPEES 

Accelerated tax depreciation 17,541,708,604 15,753,841,168 
Allowance for expected credit losses (3,185,240,493) (1,181,218,240) 
Provision for slow moving and obsolete items of stores and spare parts (23,794,533) (26,603,099) 
Staff retirement benefits (22,960,871,093) (20,414,304,739) 
Unused tax losses and credit (151,581,851,680) (118,576,556,901) 
Net deferred income tax asset (160,210,049,195) (124,444,841,811) 

Unrecognized deferred income tax asset (Note 29.3) 160,210,049,195 124,444,841,811 

29.2 

29.3 

— 30. 

31. 

— 

Deferred income tax asset has not been recognized in these financial statements due to uncertainty in availability of 
sufficient future taxable profits as these temporary differences are not likely to reverse in the foreseeable future. 

LOSS PER SHARE 

Basic loss per share 

Loss after taxation (Rupees) 

2019 

(22,782,328,946) 

2018 

(33,824726,827) 

Weighted average number of ordinary shares (Numbers) 1 082 363 604 1 052363604 

Loss per share - Basic (Rupees) (21.05) (31.25) 

Diluted loss per share 

Loss after taxation (Rupees) (22,782 328,946) (33,824,726,82?) 

Weighted average number of ordinary shares 
including deposit for shares (Numbers) 4 216 126 821 4 141 389 666 

Loss per share - Diluted (Rupees) (5.40) (8.17) 

2019 2018 
RUPEES RUPEES 

CASH GENERATED FROM OPERATIONS 

Loss before taxation (22,782,328,946) (33,824,726,827) 

Adjustments for non-cash charges and other items: 

Depreciation 4,693,124,291 4,259,094,586 

Provision for staff retirement benefits 8,678,846,893 6,550,418,754 

Amortization of intangible asset 17,295,396 17,295,396 

Amortization of deferred credit (2,758,528,394) (2,490,165,155) 

Allowance for expected credit losses 6,955,204,725 190,131,302 

Provision for slow moving and obsolete items of stores and spare parts 
reversed during the year (9,684,708) (44,454,618) 

Impairment of capital work-in-progress 28,805,640 33,408,068 

Profit on bank deposits (823,414,653) (607,618,615) 

Credit balances written back 51,222,439 141,244,620 

Gain on disposal of property, plant and equipment - (300,000) 

Finance cost 2,290,013,937 1,133,018,209 

Working capital changes (Note 31.1) 11,561,248,573 32,723,216,568 

7,901,805,194 8,080,562,288 
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3i1 Working capital changes 

(Increase) f decrease in current assets 

Stores and spare parts 

2019 
RUPEES 

(2,330,155,914) 

2018 
RUPEES 

(1,778,415,371) 
Trade debts 3,295,447,596 (11,690,335,176) 
Loans and advances 60,627,357 (154,705,334) 
Other receivables 532,697,255 (18,938,904,278) 
Tax refunds due from Government 3,994,576,528 1,235,249,559 

5,553,192,822 (31,327,110,600) 
Increase In trade and other payables 6,008,055,751 64,050,327,168 

11,561248,573 32,723,216,568 

31.2 Reconciliation of movement of liabilities to cash flows arising from financing activities: 

    

Long term 
financing 

Long term 
security deposits 

Receipt against 
deposit works 
and deferred 

credit 

Total 

RUPEES  

Balance as at 01 July 2018 13,707,273,169 8,164,534,805 72,669,102,565 94,540,910,539 

Financing obtained 554,481,341 554,481,341 
Repayment of financing (74,158,360) (74,158,360) 
Security deposits received 1,015,307,669 1,015,307,669 
Receipts against deposit work received-net 8,007,278,135 8,007,278,135 
Amortization of deferred credit (2,758,528,394) (2,758,528,394) 

Balance as at 30 June 2019 14,187,~96,150 9,179,842,474 77,917,852,306 101,285,290,930 

32. REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES 

Aggregate amount charged in these financial statements in respect of remuneration including all benefits to the Chief Executive Officer and 
executives of the Company are as follows: 

2019 I 2018 2019 I 2018 
Chief Executive Officer Executives 

RUPEES RUPEES RUPEES RUPEES 

Basic pay 1,586,760 1,586,760 80,558,880 81,678,828 

Allowances 2,414,213 1,730,631 78,638,736 65,046,228 
Meeting fee 980,000 1,330000 

4(981,003 4647 391 159, 197616 146,725,056 

Number of persons 1 1 53 55 

32.1 The Chief Executive Officer is provided unfurnished accommodation, free electricity, free use of Company's maintained vehicle and telephone 
facility as per the Company's rules. Moreover, all executives are provided free electricity and some of the executives are also provided 
unfurnished accommodation, free use of Company's maintained vehicle and telephone facility as per Company's rules. 

32.2 Aggregate amount charged in the financial statements for meeting fee to 10 (2018: 10) directors was Rupees 4.45 million (2018: Rupees 9.31 
million) 

32.3 No remuneration was paid to any Director of the Company. 

33. TRANSACTIONS WITH RELATED PARTIES 

Related parties comprise associated companies / undertakings, other related parties and key management personnel. The Company in the 
normal course of business carries out transactions with various related parties. Detail of transactions with related parties, other than those 
which have been disclosed elsewhere in these Financial statements, are as Follows 

Associated companies / undertakings: 

2019 
RUPEES 

2018 
RUPEES 

Purchase of electricity 225,725,413,330 192,693,791,151 
Free supply of electricity provided to employees of associated companies 244,230,937 171,504,965 
Free supply of electricity received by employees of the Company 135,700,088 27,360,919 
Electricity bills of the Company received by associated companies 1,248,138 921,803 
Electricity bills of associated companies received by the Company 1,233,493 758,193 
Pension paid to employees of associated companies 888,608,506 754,605,799 
Pension received by employees of the Company from associated companies 278,587,181 193,664,760 
Finance cost 2,285,561,358 1,121,515,821 

- 3.1 etail of compensation to key management personnel comprising of Chief Executive officer, Directors and executives is disclosed in 

Note 32. 
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33.2 Associated companies I undertakings with whom the Company have transactions during the year: 

3amshoro Power Generation Company Limited (GENCO-I) 

Central Power Generation Company Limited (GENCO-lI) 

Northern Power Generation Company Limited (GENCO-Ill) 

Lakhra Power Generation Company Limited (GENCO-IV) 

National Transmission and Despatch Company Limited (NTDC) 

Central Power Purchasing Agency (Guarantee) Limited (CPPA) 

Lahore Electric Supply Company Limited (LESCO) 

Quetta Electric Supply Company Limited (QESCO) 

Islamabad Electric Supply Company Limited (IESCO) 

Peshawar Electric Supply Company Limited (PESCO) 

Hyderabad Electric Supply Company Limited (HESCO) 

Sukkur Electric Power Company Limited (SEPCO) 

Faisalabad Electric Supply Company Limited (FESCO) 

Gujranwala Electric Power Company Limited (GEPCC) 

Water and Power Development Authority (WAPDA) 

Power Information Technology Company (Private) Limited (PITC) 

33.2.1 The Company and all of the above mentioned companies / undertakings are under common control of GoP with the Ministry of Water and 

Power. 

0 2019 2018 

34. NUMBER OF EMPLOYEES 

Number of employees  as on 30 June 

Average number of employees during the year 

35. FINANCIAL RISK MANAGEMENT 

35.1 Financial risk factors 

17 108 16 963 

17 036 16 637 

The Company's activities expose it to a variety of financial risks: market risk (including currency risk, other price risk and interest rate risk), 
credit risk and liquidity risk. The Company's overall risk management programme focuses on the unpredictability of financial markets and 
seeks to minimize potential adverse effects on the Company's financial performance. 

Risk management is carried out by the Company's Board of Directors. The Board provides principles for overall risk management, as well as 

policies covering specific area5 5UCh as currency risk, other price risk, interest rate risk, credit risk, liquidity risk, investment of excess liquidity 

and use of non-derivative financial instruments. 

(a) Market risk 

(I) Currency risk 

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign 
exchange rates. Currency risk arises mainly from future commercial transactions or receivables and payables that exist due to 

transactions in foreign currencies. 

The Company is exposed to currency risk arising from currency exposure, primarily with respect to the United States Dollar (USD). 
Currently, the Company's foreign exchange risk exposure Is restricted to the amounts receivable from the foreign entities. The 

Company's exposure to currency risk was as follows: 

2019 2018 

Trade and other payables - USD (47,646) (47,646) 

Loans and advances - USD 37,904 

Net exposure - USD (47,646) (9,742) 

Following significant exchange rates were applied during the year: 

Rupees per US Dollar 

Average rate 
140.92 

160.25 

110.43 

121.60 
Reporting date rate 
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Sensitivity analysis 

If the functional currency, at reporting date, had weakened / strengthened by 5% against the USD with all other variables held constant, the 
Impact on loss after taxation for the year would have been by Rupees 0382 million (2018: Rupees 0.059 million) higher / lower, mainly as a result 
of exchange gains / losses on translation of foreign exchange denominated financial instruments. Currency risk sensitivity to foreign exchange 

movements has been calculated on a symmetric basis. In management's opinion, the sensitivity analysis is unrepresentative of inherent currency 
risk as the year end exposure does not reflect the exposure during the year. 

(ii) Other price risk 

Other price risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market 
prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual 
financial instrument or its issuer, or factors affecting all similar financial instruments traded In the market. The Company is not exposed to 
commodity price risk. 

(iii) Interest rate risk 

This represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. 

The Company's interest rate risk arises from long term financing, long term advances, bank balances in saving accounts and term deposit receipts. 
Financial instruments at variable rates expose the Company to cash flow interest rate risk. Financial Instruments at fixed rate expose the Company 
to fair value Interest rate risk. 

At the reporting date the interest rate profile of the Company's interest bearing financial instruments was: 

2019 2018 
RUPEES RUPEES 

Fixed rate instruments 

Financial assets 

Long term advances 118,283,221 115,859,422w 

Financial liabilities 

Long term financing 14,061,123,790 13,506,642,449 

Floating rate instruments 

Financial assets 

Bank balances - deposit accounts 1,801,134,333 2,292,352,364 
Term deposit receipts 8,627,629,754 7,766,242,811 

Fair value sensitivity analysis for fixed rate instruments 

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore, a change in interest 
rate at the reporting date would not affect profit or loss of the Company. 

Cash flow sensitivity analysis for variable rate instruments 

If interest rates, at the year end date, fluctuates by 1% higher / lower with all other variables held constant, loss after taxation for the year would 
have been Rupees 104.288 million (2018: Rupees 100.586 million) lower / higher, mainly as a result of higher flower Interest Income on floating 

rate financial instruments. This analysis is prepared assuming amounts of financial instruments outstanding at reporting date were outstanding for 
the whole year. 

(b) Credit risk 

Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an 
obligation. The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the 
reporting date was as follows: 

Trade debts 39,778,792,497 43,119,023,256 
Loans and advances 118,283,221 115,859,422 
Accrued interest 103,482,195 48,504,557 
Deposits 49,185 49,185 

Other receivables 17,104,202,164 13,459,491,037 
Bank balances 10,457,887,798 10,220,738,570 

67,562,697,060 66,963,666,027 

The credit quality of financial assets that are neither past due nor impaired can be assessed by reference to external credit ratings (if available) or 
to historical information about counterparty default rate: 

Rating 2019 II 2018 
Short term Long term Agency (RUPEES) 

Allied Bank Limited A1+ AAA PACRA 352,020,528 2,752,430,294 
United Bank Limited A-i-f AAA VIS 2,213,104,374 2,053,672,997 
MCB Bank Limited A1+ MA PACRA 720,022,140 193,310,467 

Habib Bank Limited A-1+ MA VIS 2,511,508,020 208,329,091 
National Bank of Pakistan A-1+ MA VIS 745,216,534 1,149,084,398 

The Bank of Punjab A1+ PA PACRA 751,546,253 - 
Bank Alfalah Limited Al-f AA+ PACRA 25,275,807 13,237,194 

Sub total:- 7,318,693,656 6,370,064,441 
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sating 2019 II 2018 
Short term Long term Agenc-f (RUPEES) 

Bank Al-Habib Limited PACRA 653,554,B64 295,420,845 
Meezan Bank Limited A-It Mt VIS 503,456,499 425,826,120 
Soneri Bank Limited Al+ M- PACRA 864,451,651 1,102,628,424 
Askari Bank Limited A1+ Mt PACRA 2,997,560 13,991,390 
Faysal Bank Limited A1+ M PACRA 866,536,574 1,579,856,104 
Habib Metropolitan Bank Limited A1+ AA+ PACRA 76 108,554,176 
Standard Chartered Bank (Pakistan) Limited Alt MA PACRA 3,144 
Zarai Taraqiati Bank Limited A-it MA VIS 67,303,250 
Summit Bank Limited5  VIS - 1,630,035 
3$ Bank Limited Alt PA- PACRA 69,589 5,074,003 
Silk Bank Limited A-2 A- V'S - 385,561 
First Women Bank Limited A2 A- PACRA - 335,685 
AlBaraka Bank (Pakistan) Umited Al A PACRI 2,584,758 4,482,136 
Dubai Islamic Bank Pakistan Limited A-it AA VIS - 1,560,317 
The Bank of Khyber Al A PACRA - 1,563,375 
Trust Investment Bank Umited N/A 214,373,418 214,373,418 
The Punjab Provincial Cooperative 
Bank Limited555  N/A 31,169,053 27,686,146 

Sub total:- 3,139,194,142 3,850,674,129  
Grand total:- '°L45t887'798 i0,220738(570  

* VIS has suspended the credit rating of the Bank till availability of updated financial information, as no financial statements have been made 
available by the Bank after the period ended March 2018. 

PACRA has withdrawn the credit ratings of the Bank since 19 November 2012 on the request of the Banks management as SECP has not renewed 
— Banks license to operate investment finance services. 

State Bank of Pakistan has exempted the Bank from credit rating requirements till the completion of its restructuring process. 

The Company's exposure to credit risk and expected credit losses related to trade debts is disclosed in Note 18. 

Due to the Company's long standing business relationships with these counterparties and after giving due consideration to their strong financIal 
standing, management does not expect non-performance by these counterparties on their obligations to the Company. Accordingly the credit risk 
is minimal. 

Cc) Liquidity risk 

Liquidity risk Is the risk that an entity will encounter difficulty In meeting obligations associated with financial liabilities. The cash management has 
not yet been delegated to the Company and WAPDA disburses funds to the Company as and when needed. Following are the contractual 

maturities of financial liabilities, Including interest payments. The amounts disclosed in the table are undiscounted cash flows. 

Following are the contractual maturities of financial liabilities as at 30 June 2019: 

Carrying amount Contractual cash 
flaws 

6 months or less 6-12 months 1-3 years More than 3 years 

   

(RUPEES) 

  

Non-derivative financial liabilities: 

   

Long term financing 14,187,596,150 

Long term security deposits 9,179,842,474 

Trade and other payabie 113,843,017,322 

Accrued mark-up 9,305,254,845 

34,612,490,593 4,665,353,058 475,824,418 

9,179,842,474 

113,843.017,322 113,843,017,322 

9,305,254,845 - 9,305,254,845 

2,756,721,211 26,704,591,906 

9,179,842,474 

14,51s,71q,791 166,,,940,605234 - 127,813,625,225 475 824 418 2r766/7211211 35884 434,380 ,  

Following are the contractual maturities of financial liabilities as at 30 June 2018: 

Carrying amount Contractual cash 
flows 6 months or less Less than 1 year 1-3 years More than 3 years 

      

Non-derivative financial liabilities: 
(RUPEES) 

Long term financing 13,707,273,159 33,405,253,917 4,038,687,197 446,647,665 2,517,163,124 26,402,765,931 

Long term security deposits 8,164,534,805 8,164,534,805 8,164,534,805 

Trade and other payables 107,572,009,095 107,572,009,095 107,572,009,095 

Accrued mark-up 7,823,989,341 7,823,989,341 7,197,300,878 626,688,463 

137,267,806,410 156,965,797,159 118,807,997,170 446,647,665 3L143(851'587  3 r 7'300r736  

The contractual cash flows relating to the above financial liabilities have been determined on the basis of mark-up rates effective as at 30 June. 
The rates of mark-up have been disclosed In Note 5 to these financial statements. 

(d) Capital risk management 

The objective of the Company when managing capital 5 to safeguard its ability to continue as a going concern, The Company is not exposed to 
any extemal capital requirement. As public interest entity, financial support l available to the Company from Federal Government and WAPDA In 
the form of delayed settlement of CPPA against electricity purchase, tariff revision and subsidy on purchases. 
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:39. GENERAL 

Figures h rounded off to nearest Rupee. 

30,455,000 
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35.2 Financial instruments by categories 

2019 2018 
RUPEES RUPEES 

As at 30 June 
Assets as per statement of financial position 
Trade debts 
Loans and advances 
Accrued interest 
Deposits 
Other receivables 
sanK balances 

Liabilities as per statement of financial position 
Long term financing 
Long term security deposits 
Trade and other payables 
Accrued mark-up 

35.3 Offsetting financial assets and financial liabilities 

At amortized cost Loans and 
receivables 

39,778,792,497 43,119,023,256 
118,283,221 115,859,422 
103,482,195 48,504,557 

49,185 49,155 
17,104,202,164 13,459,491,037 
10,457,887,798 10,220,738,570 

67,562,697,060 66,963,666,027 

At amortized cost 

14,187,596,150 13,707,273,169 
9,179,842,474 8,164,534,805 

113,843,017,322 107,572,009,095 
9,305,254,845 7,823,989,341 

146,515,710,791 137,267,806,410 

As on the reporting date, recognized financial instruments are not subject to offsetting as there are no enforceable master netting 
— arrangements and similar agreements. 

36. RECOGNIZED FAIR VALUE MEASUREMENTS 

Fair value hierarchy 

Certain financial assets and financial liabilities are not measured at fair value if the carrying amounts are a reasonable approximation of fair 
value. Due to short term nature, carrying amounts of certain financial assets and financial liabilities are considered to be the same as their 
fair value. For the majority of the non-current receivables, the fair values are also not significantly different to their carrying amounts. 
Judgments and estimates are made in determining the fair values of the financial instruments that are recognized and measured at fair 
value in these financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company 
classifies its financial instruments into following three levels. However, as at the reporting date, the Company has no such type of financial 
instruments which are required to be grouped into these levels. These levels are explained as under: 

Level 1.: The fair value of financial instruments traded in active markets (such as publicly traded derivatives, trading and equity securities) 
is based on quoted market prices at the end of the reporting period. The quoted market price used for financial assets held by the 
Company is the current bid price. These instruments are included in level 1. 

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is 
determined using valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific 
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, the Instrument is included in level 3. This is the 
case for unlisted equity securities. U 

37 DATE OF AUTHORIZATION 

These financial statements were authorized for issue on  0 5 OCT 2019 by the 6oard of Directors of the Company. 

38. CORRESPONDING FIGURES 

Corresponding figures have been re-arranged and re-classified for better presentation, wherever necessary, for the purpose of 
comparison. However, no significant re-arrangements have been made except following: 

PARTICULARS 

 

RECLASSiFICATION 

 

RUPEES 
FROM 

   

TO 

      

Other loans - unsecured Receipt against deposit works Long term financing 
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INDEPENDENT AUDITORS' REPORT 

To the members of Multan Electric Power Company Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the annexed financial statements of Multan Electric Power Company 
Limited the Company'), which comprise the statement of financial position as at 30 June 
2018, and the statement of profit or loss, the statement of comprehensive income, the 
statement of changes in equity, the statement of cash flows for the year then ended, and 
notes to the financial statements, including a summary of significant accounting policies 
and other explanatory information, and we state that we have obtained all the information 
and explanations which, to the best of our knowledge and belief, were necessary for the 
purposes of the audit. 

In our opinion and to the best of our information and according to the explanations given 
to us, the statement of financial position, the statement of profit or loss, the statement of 
comprehensive income, the statement of changes in equity and the statement of cash flows 
together with the notes forming part thereof conform with the accounting and reporting 
standards as applicable in Pakistan and give the information required by the Companies 
Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair 
view of the state of the Companys affairs as at 30 June 2018 and of the loss, other 
comprehensive loss, the changes in equity and its cash flows for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) as 
applicable in Pakistan, Our responsibilities under those standards are further described in 
the Auditors' Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Company in accordance with the International Ethics Standards 
Board for Accountants' Code of Ethics for Professional Accountants as adopted by the 
Institute of Chartered Accountants of Pakistan çthe Code') and we have fulfilled our other 
ethical responsibilities in accordance with the Code. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters: 

a) Note 12.1.2 to the financial statements, which states that the Company has not 
recognized the impact of debit notes issued by Central Power Purchasing Agency 
(Guarantee) Limited (CPPA) for supplementary charges, being the mark-up charged on 

A member of 

Nexia 
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CPPA by Independent Power Producers (IPPs) on account of delayed payments, 
aggregating to Rupees 12,446.89 million. 

b) Note 12.1.3 to the financial statements, interest on workers' profit participation fund 
amounting to Rupees 1,117.12 million was not accounted for by the Company. 
Moreover, workers' profit participation fund of previous years along with related interest 
was not paid to the workers due to pending decision of Economic Coordination 
Committee to exempt the corporatized entities under the umbrella of WAPDA. 

c) Note 36 to the financial statements, the Company received financial assistance from 
USAID under Power Distribution Improvement Program (the USAID Project) in form of 
tangible assets including distribution equipment, vehicles and computing 
equipment; intangible assets including ERP and related software; and technical 
assistance in form of technical trainings and ERP technology implementation. The 
Company has not recognized these tangible and intangible assets. 

Our opinion is not modified in respect of these matters. 

Responsibilities of Management and Board of Directors for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with the accounting and reporting standards as applicable in 
Pakistan and the requirements of Companies Act, 2017 (XIX of 2017) and for such internal 
ccntrc as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Board of directors are responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs as 
applicable in Pakistan will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 
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As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

•1 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditors' report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditors' report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with the board of directors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

Based on our audit, we further report that in our opinion: 

a) proper books of account have been kept by the Company as required by the 
Companies Act, 2017 (XIX of 2017); 

b) the statement of financial position, the statement of profit or loss, the statement of 
comprehensive income, the statement of changes in equity and the statement of 
cash flows together with the notes thereon have been drawn up in conformity with 
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the Companies Act, 2017 (XIX of 2017) and are in agreement with the books of 
account and returns; 

C) investments made, expenditure incurred and guarantees extended during the year 
were for the purpose of the Company's business; and 

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (VIII 
of 1980) 

The engagement partner on the audit resulting in this independent auditors' report is Liaqat 
All Panwar, 

RIAZ AHMAD & COMPANY 
hartered Accountants 

Faisalabad 

Date: 08 OCT 2018 
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- - - - - - - - - - - - - - - - - . 
MULTAN ELECTRIC POWER COMPANY LIMITED 

STATEMENT Of FINANCIAL POSITION AS AT 30 3UNE 2018 

NOTE 
2018 

RUPEES 
2017 

RUPEES 
2016 

RUPEES NOTE 
2018 

RUPEES 
2017 

RUPEES 
2016 

RUPEES 

EQUITY AND LIABILITIES Restated Restated ASSESS 

SHARE CAPITAL AND RESERVES 

Authorizad alrare capital NON-CURRENT ASSETS 

5 000 000 000 (2007: 5 000 000 000) ordInary 
shares of Rupees 10 eath 50,000,000,000 50,000,000,000 50,000,000,000 

Property, plant and equipment 13 98,972,863,100 89,965,517.935 81,680,039,047 

Isuue4 suba1bed and paid up share capital 3 10,823,636,048 10,823,636,048 10,823,636,048 Long term advances 14 76,959,810 76,206,044 76,643,140 

Deposit for shares 4 30,590,280,624 32,508,450,451 32,508,450,451 Long term deposits 15 49,185 49,165 49,105 

fttcumulated loss (106,224,501,798) (61,481,748,121) (32,080,819,905) 

Total equity (64,1110,605,126) (18,149,661,622) 11,251,266,594 99,049,872,095 90,041,773,364 81,756,731,376 

LIABILITIES 

NON-CURRENT UAeZLmES CURRENT ASSETS 'a 

Long term flnitncing 9,204,172,888 9,080,648,300 8,067,695,652 Stores and spare parts 16 5,763,585,227 3,940,715,238 4,615,538,705 

Staff retirement benefits 6 70,394,154,27,2 56,593,072,317 43,010,531,974 Irade debts 17 39,045,856,911 27,545,653,037 I9,F108,019,606 

Long term sncurity deposits 7 8,164,534,805 7,210,180,701 6,339,486,868 Loans and advances 18 411,795,054 250,430,568 386,193,502 

Receipt against deposit works 8 20,4)9,389,9)8 17,393,862,409 14,942,226,573 Other receIvables 19 57,697,402,536 38,758,498,258 29,106,168,469 

Deferred credit 9 51,137,296,374 47,319,824,871 43,891,068,409 Tax refunde due from Government 20 10,673,864,099 10,142,850,087 1.2,881,170, 106 

Deferred murk-up 626,688,464 291,904,353 244,386,437 Accrued Interest 48,504,557 40,060,925 14,811,740 

160,006,236,781 132,889,493,011 116,495,395,903 Cash and bank balances 21 10,220,738,570 8,862,111,274 4,573,085, 734 

CURRENT LIABILTUES 123,861,746,954 89,540,319,387 71,084,987,3112 

Trade and other payabies 10 116,046,041,236 49,936,279,621 17,607,720,584 

Acccued murk-up 11 /,19i,300,8/ 6,302,177,109 4,791,934,842 

Current portion of long term rirriindrrg 5 4,477,645,281 3,603,804,432 2,695,400,807 
127,715,987,394 59,842,261,162 25,095,056,233 

TOTAL lIABILITIES 287,722,224,175 197,731,754,173 141,590,452,146 

CONTINGENCIES AND COMMITMENTS 12 

TOTAL EQUITY AND LIABILITIES 222,911,619,049 179,582,092,551 152,841,718,740 TOTAL ASSETS 222,911,619,049 179,582,092,551 152,84 1,7 18,740 

The ennesed notes form an integral part of these fInncIaI statements. 
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MULTAN ELECTRIC POWER COMPANY UMITED 

STATEMENT OF PROFIT OR LOSS 
FOR THE YEAR ENDED 30 3UNE 2018 

NOTE 2018 
RUPEES 

2017 
RUPEES 

SALES OF ELELI RICITY - NET 22 139,972,299,041 107,599,220,857 
TARIFF DIFFERENTIAL SUBSIDY 23 40,264,736,364 31,085,758,277 

180,237,035,405 138,684,979,134 

24 (192,693,791451) (140,019,166,193) COST OF ELECTRICITY 
GROSS LOSS (12,456,755,746) (1,334,187,059) 

AMORTIZATION OF DEFERRED CREDIT 9 2,405,158,345 2,213,528,610 

(10,051,597,401) 879,341,551 

EXPENSES EXCLUDING DEPPC1ATION 25 (21,875,164,839) (17,266,228,807) 

I
OPERATING 
Dr.UTiON ON OPERATING FIXED ASSETS 13.3 (4491,383,172) (3,734,844,871) 

(26,066,548,011) (21,001,073,678) 

LOSS FROM OPERATIONS (36,118,145,412) (20,121,732,127) 

OThER INCOME 26 3,426,436,794 3,121,283,160 
FINANCE COST 27 (1,133,018,209) (934,061,591) 

LOSS BEFORE TAXATION (33,824,726,827) (17,934,510,558) 

TAXATION 28 

LOSS AFTER TAXATION (33824,726,827) (17,934,510,558) 

LOSS PER SHARE - BASIC 29 (31.25) (16.57) 

LOSS PER SHARE - DILUTED 29 (8.17) (4.14) 

The annexed notes fbrm an integral part of these finandal statenients. 
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MULTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT OF COMPREHENSiVE INCOME 

FOR THE YEAR ENDED 30 3UNE 2018 

2018 2017 
RUPEES RUPEES 

(33,824,726,827) (17,934,510,558) 

I
LOSS AFTER TAXATION 

OThER COMPREHENSiVE LOSS 

Items that wUl not be reclassified subsequently to profit or loss: 

Remeasurement of defined benefit obligations (10,918,026,850) (11,466,417,658) ' Items that may be redassifled subsequently to 
profit or loss 

Other comprehensive loss for the year (10,918,026,850) (11,466,417,658) 

• OTAL COMPREHENSIVE LOSS FOR ThE YEAR (44,742,753,577) (29,400,928,216) 

The annexed notes form an integral part of these financial statement. 
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I MULTAN ELECTRIC POWER COMPANY LIMITED 
STATEMENT OF CHANGES IN EQUT( 
FOR THE YEAR ENDED 30 JUNE 2018 
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SHARE CAPITAL 
DEPOSIT FOR 

SHARES 
ACCUMULATED LOSS TOTAL EQUTTY 

RUPEES- 

Balance as at 30 June 2016 10,823,636,048 32,508,450,451 (2.6,569,100,723) 16,762,985,776 

Impact of restatement (Note 10.1.1) (5,511,719,182) (5,511,719,182) 

Balance as at 30 June 2016-restated 10,823,636,048 32,508,450,451 (32,080,819,905) 11,251,266,594 

t.oss for the year (17,934,510,558) (17,934,510,558) 

Other comprehensive loss for the year (11,466,417,658) (11,466,417,658) 

Total comprehensive loss for the year (29,400,928,216) (29,400,928,216) 

Balance as at 30 June 2017-restated 10,823,636,048 32,508,450,451 (61,481,748,121) (18,149,661,622) 

Non-cash sethement against deposit for shares (Note 4) (1,918,189,827) (1,918,189,827) 

Loss for the year (33,824,726,827) (33,824,726,827) 
Other comprehensive loss for the year (10,918,026,850) (10,918,026,850) 
Total comprehensive loss for the year (44,742,753,677) (44,742,753,677) 

Balance as at 30 June 2018 10,823,636,048 30,590,260,624 (106,224,501,798) (64,810,605,126) 

The annexed notes foim an integral part of these nancial statements. 
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MULTAN ELECTRIC POWER COMPANY LIMITED 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 3UNE 2018 I 
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NOTE 2018 
RUPEES 

2017 
RUPEES 

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash generated from operations 30 8,080,562,288 7,387,771,253 
Finance cost paid (211,502,388) (6,856,757) 
Income tax paid (1,766,263,571) (10,140,769) 
Staff retirement benefits paid (3,211,289,876) (2,461,130,746) 
Payment for Fund contribution regarding pension obligation (456,073,833) (353,129,105) 
Net increase in long term athances (7,412,918) (15,531,274) 

Net cash generated from operating activities 2,428,019,702 4,540,982,602 

CASH FLOWS FROM INVESTING ACTIVITIES 

Capital expenditure on property, plant and equipment (12,923,744,347) (11,416,409,015) 
Proceeds from disposal of property, plant and equipment 300,000 

• 
Profit on bank deposits received 599,174,983 278,48Q,939 

i'4et cash used in iflvesting activities (12,324,269,364) (11,137,928,076) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from long term flnandng 1,021,006,491 1,925,956,164 
Repayment of long term financing (28,641,054) (4,599,891) 
Consumers' security deposits received 9541354,104 870,693,533 
Receipt against deposit works-net 9,308,157,417 8,093,920,908 

Net cash from financing activities 11,254,876,958 10,885,971,014 

NET INCREASE IN CASH AND CASH EQUIVALENTS 1,358,627,296 4,289,025,540 

CASH AND CASH EQUIVALENTS AT THE 
BEGINNING OF ThE YEAR 8,862,111,274 4,573,085,734 

CASH AND CASH EQUIVALENTS AT THE 
END OF THE YEAR (NOTE 21) 10,220,738,570 8,862,111 274 

The annexed notes form an integral part of these financial statements. 
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MIJLTAN ELECTRIC POWER COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2018 

1. THE COMPANY AND ITS ACTIVITIES 

Multan Electric Power Company Limited (the Company) is a public limited company incorporated in Pakistan under 
the repealed Companies Ordinance, 1984 (now Companies Act, 2017). The Company was established to takeover all 
the properties, rights, assets, obligations and liabilities of Multan Area Electricity Board (MAEB) owned by Pakistan 
Water and Power Development Authority ('WAPDA') and such other assets and liabilities as agreed. The Company 
was incorporated on 14 May 1998 and commenced operation on 09 June 1998. Its registered office is situated at 
Shahrah-e-Quaid-e-Azam, WAPDA House, Lahore. The principal place of business of the Company is located at 
Khanewal Road, Multan. While the Company have various 132-Ky and 66-Ky grid stations along with other offices 
located in 13 districts of South Punjab including Multan, Pakpattan, Sahiwal, Khanewal, Bahawalnagar, Bahawalpur, 
Rahim Yar Khan, Lodhran, Dera Ghazi Khan, Layyah, Muzaffargarh, Rajanpur and Vehari. The principal activity of 
the Company is distribution and supply of electricity to public within defined geographical boundaries. 

1.1 Summary of significant transactions and events affecting the Company's financial position and 
performance 

Due to the applicability of Companies Act, 2017, certain disclosures of the financial statements have been presented 
in accordance with the fifth schedule notified by Securities and Exchange Commission of Pakistan (SECP). 

1.2 National Electric Power Regulatory Authority (NEPRA) decision/determination issued vide its letter no. NEPRA/TRF-
410/14412-14414 dated 10 September 2018, subsequent to the reporting date, has adjusted the tariff of the 
Company on account of Power Purchase Price (PPP), Prior Year Adjustment (PYA) and Distribution Margin (DM). 
According to the decision/determination of NEPRA, the adjustment of Rupees 49.170 billion will be billed to the 
consumers on notification by Government of Pakistan. This adjustment will enhance the sales of the Company by 
Rupees 49.170 billion in the next financial year. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The significant accounting policies applied in the preparation of these financial statements are set out below. These 
policies have been consistently applied to all years presented, unless otherwise stated: 

2.1 Basis of preparation 

a) Statement of compliance 

These financial statements have been prepared in accordance with the accounting and reporting standards as 
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of: 

- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) 
as notified under the Companies Act, 2017; and 

- Provisions of and directives issued under the Companies Act, 2017. 

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRSs, the provisions of 
and directives issued under the Companies Act, 2017 have been followed. 

b) Preparation of financial statements under the Companies Act, 2017 

The fifth schedule to the Companies Act, 2017 became applicable to the Company for the first time for the 
preparation of these financial statements. The Companies Act, 2017 (including its fifth schedule) forms an integral 
part of the statutory financial reporting framework applicable to the Company and amongst others, prescribes the 
nature and content of disclosures in relation to various elements of the financial statements. Additional disclosures 
include but are not limited to change in threshold for identification of executives (Note 31), requirements for related 
parties transactions (Note 32) etc. 

c) Accounting convention 

These financial statements have been prepared under the historical cost convention, except for the staff retirement 
benefits which are measured at present value determined annually through actuarial valuation on each reporting 
date. 
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d) Critical accounting estimates and judgments 

The preparation of financial statements in conformity with the approved accounting standards requires the use of 
certain critical accounting estimates. It a!so requires the management to exercise its judgment in the process of 
applying the Company's accounting policies. Estimates and judgments are continually evaluated and are based on 
historical experience and other factors, including expectations of future events that are believed to be reasonable 
under the circumstances. The areas where various assumptions and estimates are significant to the Company's 
financial statements or where judgments were exercised in application of accounting policies are as follows: 

Useful lives, patterns of economic benefits and impairments 

Estimates with respect to residual values and useful lives and pattern of flow of economic benefits are based on the 
analysis of the management of the Company. Further, the Company reviews the value of assets for possible 
impairment on annual basis. Any change in the estimates in the future might affect the carrying amount of 
respective item of property, plant and equipment, with a corresponding effect on the depreciation charge and 
impairment. 

Provision for obsolescence of stores and spare parts 

The Company reviews the carrying amount of stores and spare parts on regular basis and provision for 
obsolescence is made if there is any change in usage pattern and physical form of stores and spare parts. 

Taxation 

In making the estimates for income tax currently payable by the Company, the management takes into account the 
current income tax law and the decisions of appellate authorities on certain issues in the past. 

Provision for doubtful debts 

The Company reviews its receivable balances against any provision required for any doubtful balances on an 
ongoing basis. The provision is made while taking into consideration expected recoveries, if any. 

Staff retirement benefits 

Certain actuarial assumptions have been adopted as disclosed in Note 6 to the financial statements for 

determination of present value of staff retirement benefits. Any change in these assumptions in future years might 
affect the current and remeasurement gains and losses in those years. 

e) Implication of revised IFRS 2 'Share-based Payment' 

On 14 August 2009, the Government of Pakistan (GoP) launched Benazir Employees' Stock Option Scheme ("the 
Scheme") for employees of certain State Owned Enterprises (SOEs), including the Company and Non-State Owned 
Enterprises (Non-SOEs), where the GoP holds significant investments. The Scheme is applicable to permanent.and 
contractual employees who were in employment of these entities on the date of launch of the Scheme, subject to 
completion of five years vesting period by all contractual employees and by permanent employees in certain 

instances. 

The Scheme provides for cash payment to employees on retirement or termination based on the price of shares of 
respective entities. To administer the Scheme, the Governmit shall transfer 12 percent of its investment in such 
SOEs and Non-SOEs to a Trust Fund, established under a trust deed, created for the purpose by each such entity. 
The eligible employees are entitled to be allotted units by each Trust Fund in proportion to their respective length of 
service and on retirement or termination, such employees would be entitled to receive such amounts from Trust 
Funds in exchange for the surrendered units, as would be determined based on market price for listed entities or 
breakup value of non-listed entities. The shares relating to the surrendered units would be transferred back to the 

GoP. 

The Scheme also provides that 50 percent of dividend related to shares transferred to the respective Trust Fund 
would be distributed amongst the unit-holding employees. The balance 50 percent dividend would be transferred by 
the respective Trust Fund to the Central Revolving Fund, managed by the Privatization Commission of Pakistan for 
payment to employees against surrendered units. The deficit, if any, in Trust Funds to meet the re-purchase 
commitment would be met by the Government. The Scheme, developed in compliance with the stated GoP policy of 
empowerment of empioyees of SOEs, needs to be accounted for by the covered entities, including the Company, 
under the provisions of amended IFRS 2. However, keeping in view the difficulties that may be faced by 
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the entities covered under the Scheme, the SECP, on receiving representations from some of entities covered under 
the scheme and after having consulted the Institute of Chartered Accountants of Pakistan, has granted exemption 
vide SRO 587(1)/2011 dated 07 June 2011 to such entities from the application of IFRS 2 to the Scheme. 

f) Amendments to published approved accounting standards that are effective in current year and are 
relevant to the Company 

Following amendments to published approved accounting standards are mandatory for the Company's accounting 
periods beginning on or after 01 July 2017: 

International Accounting Standard (lAS) 7 (Amendments), 'Statement of Cash Flows' (effective for annual periods 
beginning on or after 01 January 2017). Amendments have been made to clarify that entities shall provide 
disclosures that enable users of financial statements to evaluate changes in liabilities arising from financing 
activities. The aforesaid amendments have resulted in certain additional disclosures in the Company's financial 
statements. 

LAS 12 (Amendments), 'Income Taxes' (effective for annual periods beginning on or after 01 January 2017). The 
amendments clarify that the existence of a deductible temporary difference depends solely on a comparison of the 
carrying amount of an asset and its tax base at the end of the reporting period, and is not affected by possible 
future changes in the carrying amount or expected manner of recovery of the asset. The amendments further clarify 
that when calculating deferred tax asset in respect of insufficient taxable temporary differences, the future taxable 
profit excludes tax deductions resulting from the reversal of those deductible temporary differences. The 
amendments have no significant impact on the Company's financial statements. 

The application of the above amendments does not result in any impact on profit or loss, other comprehensive 
income and total comprehensive income. 

g) Amendments to published approved accounting standards that are effective in current year but not 
relevant to the Company 

There are other amendments to published standards that are mandatory for accounting periods beginning on or 
after 01 July 2017 but are considered not to be relevant or do not have any significant impact on the Company's 
financial statements and are therefore not detailed in these financial statements. 

h) Standards, interpretations and amendments to published approved accounting standards that are not 
yet effective but relevant to the Company 

Following standards, interpretations and amendments to existing standards have been published and are mandatory 
for the Company's accounting periods beginning on or after 01 July 2018 or later periods: 

IFRS 9 'Financial Instruments' (effective for annual periods beginning on or after 01 July 2018). A finalized version 
of IFRS 9 which contains accounting requirements for financial instruments, replacing lAS 39 'Financial Instruments: 
Recognition and Measurement'. Financial assets are classified by reference to the business model within which they 
are held and their contractual cash flow characteristics. The 2014 version of IFRS 9 introduces a 'fair value through 
other comprehensive income' category for certain debt instruments. Financial liabilities are classified in a similar 
manner as under lAS 39, however there are differences in the requirements applying to the measurement of an 
entity's own credit risk. The 2014 version of IFRS 9 introduces an 'expected credit loss' model for the measurement 
of the impairment of financial assets, so it is no longer necessary for a credit event to have occurred before a credit 
loss is recognized. It introduces a new hedge accounting model that is designed to be more closely aligned with 
how entities undertake risk management activities when hedging financial and non-financial risk exposures. The 
requirements for the de-recognition of financial assets and liabilities are carried forward from lAS 39. The 
management of the Company is in the process of evaluating the impacts of the aforesaid standard on the 
Company's financial statements. 

IFRS 15 'Revenue from Contracts with Customers' (effective for annual periods beginning on or after 01 July 2018). 
IFRS 15 provides a single, principles based five-step model to be applied to all contracts with customers. The five 
steps in the model are: identify the contract with the customer; identify the performance obligations in the contract; 
determine the transaction price; allocate the transaction price to the performance obligations in the contracts; and 
recognize revenue when (or as) the entity satisfies a performance obligation. Guidance is provided on topics such as 
the point in which revenue is recognized, accounting for variable consideration, costs of fulfilling and obtaining a 
contract and various related matters. New disclosures about revenue are also introduced. The aforesaid standard is 
not expected to have a material impact on the Company's financial statements. 
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Amendments to IFRS 9 (effective for annual periods beginning on or after 01 January 2019) clarify that for the 
purpose of assessing whether a payment feature meets the Solely Payments of Principal and Interest ('SPPI') 
condition, the party exercising the option may pay or receive reasonable compensation for the prepayment 
irrespective of the reason for prepayment. In other words, prepayment features with negative compensation do not 
automatically fail SPPI. The amendments are not likely to have significant impact on the Company's financial 
statements. 

IFRS 15 (Amendments), 'Revenue from Contracts with Customers' (effective for annual periods beginning on or 
after 01 July 2018). Amendments clarify three aspects of the standard (identifying performance obligations, 
principal versus agent considerations and licensing) and to provide some transition relief for modified contracts and 
completed contracts. The aforesaid amendments are not expected to have a material impact on the Company's 
financial statements. 

lAS 19 (Amendments), 'Employee Benefits' (effective for annual periods beginning on or after 01 January 2019). 
The amendments clarify that on amendment, curtailment or settlement of defined benefit plan, a Company now 
uses updated actuarial assumptions to determine its current service cost and net interest for the period; and the 
effect of the asset ceiling is disregarded when calculating the gain or loss on any settlement of the plan and is dealt 
with separately in other comprehensive income. The application of amendments is not likely to have an impact on 
the Company's financial statements. 

IFRIC 22 'Foreign Currency Transactions and Advance Consideration' (effective for annual periods beginning on or 
after 01 January 2018). IFRIC 22 clarifies which date should be used for translation when a foreign currency 
transaction involves payment or receipt in advance of the item it relates to. The related item is translated using the 
exchange rate on the date the advance foreign currency is received or paid and the prepayment or deferred income 
is recognized. The date of the transaction for the purpose of determining the exchange rate to use on initial 
recognition of the related asset, expense or income (or part of it) would remain the date on which receipt of 
payment from advance consideration was recognized. If there are multiple payments or receipts in advance, the 
entity shall determine a date of the transaction for each payment or receipt of advance consideration. The 
interpretation is not expected to have a material impact on the Company's financial statements. 

IFRIC 23 'Uncertainty over Income Tax Treatments' (effective for annual periods beginning on or after 01 January 
2019). The interpretation addresses the determination of taxable profit (tax loss), tax bases, unused tax losses, 
unused tax credits and tax rates, when there is uncertainty over income tax treatments under lAS 12 'Income 
Taxes'. It specifically considers: whether tax treatments should be considered collectively; assumptions for taxation 
authorities' examinations; the determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax 
credits and tax rates; and the effect of changes in facts and circumstances. The interpretation is not expected to 
have a material impact on the Company's financial statements. 

On 12 December 2017, IASB issued Annual Improvements to IFRS Standards: 2015-2017 Cycle, incorporating 
amendments to four IFRSs more specifically in lAS 12 'Income Taxes' and lAS 23 'Borrowing Costs, relevant to the 
Company. The amendments are effective for annual periods begging on or after 01 January 2019. The amendments 
have no significant impact on the Company's financial statements and have therefore not been analyzed in detail. 

On 29 March 2018, the LASB issued a revised Conceptual Framework. The new Framework reintroduces the terms 
stewardship and prudence; introduces a new asset definition that focuses on rights and new liability definition that 
is likely to be broader than the definition it replaces, but does not change the distinction between a liability and an 
equity instrument; removes from the asset and liability definitions references to the expected flow of economic 
benefits - this lowers the hurdle for identifying the existence of an asset or liability and puts more emphasis on 
reflecting uncertainty in measurement; discusses historical cost and current value measures, and provides some 
guidance on how the IASB would go about selecting a measurement basis for a particular asset or liability; states 
that the primary measure of financial performance is profit or loss, and that only in exceptional circumstances will 
the IASB use other comprehensive income and only for income or expenses that arise from a change in the current 
value of an asset or liability; and discusses uncertainty, de-recognition, unit of account, the reporting entity and 
combined financial statements. The Framework is not an IFRS and does not override any standard, so nothing will 
change in short term. The revised Framework will be used in future standard-setting decisions, but no changes will 
be made to current IFRSs. Preparers might also use the Framework to asset them in developing accounting policies 
where an issue is not addressed by an IFRS. It is effective for annual periods beginning on or after 01 January 2020 
for preparers that develop an accounting policy based on the Framework. 
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I) Standards and amendments to published approved accounting standards that are not yet effective and 
not considered relevant to the Company 

There are other standards and amendments to published approved accounting standards that are mandatory for 
accounting periods beginning on or after 01 July 2018 but are considered not to be relevant or do not have any 
significant impact on the Company's financial statements and are therefore not detailed in these financial 
statements. 

2.2 Foreign currencies 

These financial statements are presented in Pak Rupees, which is the Company's functional currency. All monetary 
assets and liabilities denominated in foreign currencies are translated into Pak Rupees at the rates of exchange 
prevailing at the reporting date, while the transactions in foreign currencies during the year are initially recorded in 
functional currency at the rates of exchange prevailing at the transaction date. All non-monetary items are 
translated into Pak Rupees at exchange rates prevailing on the date of transaction or on the date when fair values 
are determined. Exchange gains and losses are recorded in the statement of profit of loss. 

2.3 Staff retirement benefits 

The Company provides funded pension scheme, an unfunded free electricity scheme and an unfunded free medical 
facility scheme for all its employees. Further, the Company's employees are also entitled for accumulated 
compensated absences which are encashed at the time of retirement upto maximum limit of 365 days. The 
Company's obligations under these schemes are determined annually by a qualified actuary using Projected Unit 
Credit Actuarial Cost Method. Latest actuarial valuations have been carried on 30 June 2018. The Company's net 
obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit that 
employees have earned in the current and prior periods, discounting that amount and deducting the fair value of 
any plan assets. Past service cost is recognized immediately in the statement of profit or loss. 

Remeasurement of the net defined benefit liability (except for compensated absences), which comprises actuarial 
gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding 
interest), are recognised immediately in other comprehensive income. The Company determines the net interest 
expense on the net defined benefit liability for the period by applying the discount rate used to measure the defined 
benefit obligation at the beginning of the annual period to the then-net defined benefit liability, taking into account 
any changes in the net defined benefit liability during the period as a result of contributions and benefits payments. 
Net  interest expense and other expenses related to defined benefit plan is recognised in profit or loss. 
Remeasurement related to the compensated absences is recognized in the year of occurrence in the statement of 
profit or loss. 

2.3.1 General I Employees' Provident Fund 

For General / Employees' Provident Fund and WAPDA Welfare Fund, the Company makes deduction from salaries of 
the employees and remits these amounts to the funds established by WAPDA. The provident fund related disclosure 
required by the Companies Act, 2017 is not shown in these financial statements as General / Employees' Provident 
Fund established by WAPDA includes the employees of other power distribution and generation companies and the 
figures related to the Company cannot be segregated from the whole General / Employees' Provident Fund. 

2.4 Taxation 

Current 

Provision for current tax is based on the taxable income for the year determined in accordance with the prevailing 
law for taxation of income. The charge for current tax is calculated using prevailing tax rates or tax rates expected 
to apply to the profit for the year, if enacted. The charge for current tax also includes adjustments, where 
considered necessary, to provision for tax made in previous years arising from assessments framed during the year 
for such years. 

Deferred 

Deferred tax is accounted for using the liability method in respect of all temporary differences arising from 
differences between the carrying amount of assets and liabilities in the financial statements and the corresponding 
tax bases used in the computation of the taxable profit. Deferred tax liabilities are generally recognized for all 
taxable temporary differences and deferred tax assets to the extent that it is probable that taxable profits will be 
available against which the deductible temporary differences, unused tax losses and tax credits can be utilized. 
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Deferred tax is calculated at the rates that are expected to apply to the period when the differences reverse based 
on tax rates that have been enacted or substantively enacted by the reporting date. Deferred tax is charged or 
credited in the statement of profit or loss, except to the extent that it relates to items recognized in other 
comprehensive income or directly in equity. In this case, the tax is also recognized in other comprehensive income 
or directly in equity, respectively. 

2.5 Property, plant and equipment 

2.5.1 Operating fixed assets and depreciation 

a) Cost 

Operating fixed assets are stated at cost less accumulated depreciation and any identified impairment loss, 
except freehold land which is stated at cost less any identified impairment loss and leasehold land which is 
stated at cost less accumulated depreciation and any identified impairment loss. Cost of operating fixed assets 
consists of historical cost, borrowing cost pertaining to the erection / construction period of qualifying assets 
and directly attributable costs of bringing the assets to working condition for their intended use. 

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to the 
Company and the cost of the item can be measured reliably. All other repair and maintenance costs are 
charged to the statement of profit or loss during the period in which they are incurred. 

b) Depreciation 

Depreciation on operating fixed assets is calculated applying the straight line method so as to write off the cost 
/ depreciable amount of the assets over their estimated useful lives at the rates given in Note 13.2. The 
Company charges the depreciation on additions from the month when the asset is available for use and on 
deletions up to the month when the asset is dc-recognized. Depreciation on operating fixed assets is charged 
to the statement of profit or loss except for depreciation provided on construction equipment and vehicles 
during the period of construction of operating fixed assets that is capitalized as part of the cost of operating 
fixed assets. The residual values and useful lives are reviewed by the management, at each financial year-end 

and adjusted if impact on depreciation is significant. 

c) De-recognition 

An item of property, plant and equipment is de-recognized upon disposal or when no future economic benefits 
are expected from its use or disposal. Any gain or loss arising on dc-recognition of the asset is included in the 

statement of profit or loss in the year the asset is dc-recognized. 

2.5.2 Capital work-in-progress 

Capital work-in-progress is stated at cost less any recognized impairment loss. This includes all costs connected with 
specific assets incurred during installation and construction period. These are transferred to specific assets as and 

when these assets are available for use. 

2.6 Stores and spare parts 

Usable stores and spare parts except for items in transit are valued principally at moving average cost, while items 
considered obsolete are carried at nil value. Items-in-transit are stated at invoice amount plus other charges paid 

thereon. 

2.7 Cash and cash equivalents 

Cash and cash equivalents comprise cash in hand, cash at banks on current, saving and deposit accounts and other 
short term highly liquid instruments that are readily convertible into known amounts of cash and which are subject 

to insignificant risk of changes in values. 

2.8 Revenue recognition 

Following specific recognition criteria must be met before revenue is recognized: 

Sale of electricity 

Revenue from the sale of electricity is recognized on supply of electricity to consumers at the rates determined by 
NEPRA and notified by the Government of Pakistan in official gazette from time to time. Late payment charges are 

recognized on accrual basis. 
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Tariff differential subsidy 

Tariff differential subsidy on electricity announced by the Government of Pakistan for consumers is recognized 
under revenue on an accrual basis. 

Rental and service income 

Meter rentals are recognized on time proportion basis. 

Interest income 

Profit on bank deposits is recognized on time proportion basis taking into account the principal outstanding and 
rates of profits applicable thereon. 

Sale of scrap 

Revenue from sale of scrap is recognized on dispatch of goods. 

2.9 Financial instruments 

Financial instruments carried on the statement of financial position include deposits, trade debts, loans and 
advances, accrued interest, other receivables, cash and bank balances, long term financing, accrued mark-up and 
trade and other payables. Financial assets and liabilities are recognized when the Company becomes a party to the 
contractual provisions of instrument. Initial recognition is made at fair value plus transaction costs directly 
attributable to acquisition, except for "financial instruments at fair value through profit or loss" which are initially 
measured at fair value. 

Financial assets are de-recognized when the Company loses control of the contractual rights that comprise the 
financial asset. The Company loses such control if it realizes the rights to benefits specified in contract, the rights 
expire or the Company surrenders those rights. Financial liabilities are de-recognized when the obligation specified 
in the contract is discharged, cancelled or expired. Any gain or loss on subsequent measurement and de-recognition 
is charged to the profit or loss currently. The particular measurement methods adopted are disclosed in the 
individual policy statements associated with each item. 

2.10 Deferred credit 

Amounts received from consumers and Government as contributions towards the cost of extension of electricity 
distribution network and of providing service connections are deferred and amortized over the estimated useful lives 
of related assets except for separately identifiable services in which case revenue is recognized upfront upon 
establishing a connection network. Amortization of deferred credit for the year is recognized as income in the 
statement of profit or loss. 

2.11 Borrowings 

Borrowings are recognized initially at fair value and are subsequently stated at amortized cost. Any difference 
between the proceeds and the redemption value is recognized in the statement of profit or loss over the period of 
the borrowings using the effective interest method. 

2.12 Borrowing cost 

Interest, mark-up and other charges on long term finances are capitalized up to the date of commissioning of 
respective qualifying assets acquired out of the proceeds of such long term finances. All other interest, mark-up and 
other charges are recognized in the statement of profit or loss. 

2.13 Trade debts 

Trade debts are carried at original billed value less an estimate of provision for doubtful debts. 

Provision for doubtful debts is made as follows: 

a) No provision on Government arrears and Agency balances; 

b) Fifty percent provision on permanently disconnected consumers; and 

c) Provision on arrears from private consumers and deferred arrears at the rates approved. 
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The percentage rates for creating provision against doubtful debts is as follows: 

Permanently Disconnected Connections 50% 

Deferred arrears: 
More than 1 years and up to 2 years 20% 

More than 2 years and up to 3 years 30% 

More than 3 years and up to 4 years 
More than 4 years and up to 5 years 40% 

More than 5 years 50% 

Arrears: 
More than 3 months and up to 6 months 5% 
More than 6 months and up to 1 year 10% 

More than 1 year and up to 2 years 25% 

More than 2 years and up to 3 years 35% 
More than 3 years and up to 4 years 50% 

More than 4 years and up to 5 years 75% 

2.14 Loans, advances, deposits and receivables 

These are recognized at cost less an estimate made for doubtful receivables based on a review of all outstanding 

amounts at the year end. 

2.15 Share Capital 

Ordinary shares are classified as share capital. Incremental costs directly attributable to the issue of new shares are 

shown in equity as of deduction, net of tax. 

2.16 Trade and other payables 

Liabilities for trade and other amounts payable are initially recognized at fair value, which is normally the transaction 

cost. 

2.17 Impairment 

a) Financial assets 

A financial asset is considered to be impaired if objective evidence indicates that one or more events had a negative 
effect on the estimated future cash flow of that asset. 

An impairment loss in respect of a financial asset measured at amortized cost is calculated as a difference between 
its carrying amount and the present value of estimated future cash flows discounted at the original effective interest 

rate. 

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial 

assets are assessed collectively in groups that share similar credit risk characteristics. 

b) Non-financial assets 

The carrying amounts of the Company's non-financial assets are reviewed at each reporting date to determine 
whether there is any indication of impairment. If such indication exists, the recoverable amount of such asset is 
estimated. An impairment loss is recognized wherever the carrying amount of the asset exceeds its recoverable 
amount. Impairment losses are recognized in the statement of profit or loss. A previously recognized impairment 
loss is reversed only if there has been a change in the estimates used to determine the asset's recoverable amount 
since the last impairment loss was recognized. If that is the case, the carrying amount of the asset is increased to 
its recoverable amount. That increased amount cannot exceed the carrying amount that would have been 
determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal 

is recognized in the statement of profit or loss. 

2.18 Provisions 

Provisions are recognized when the Company has a present, legal or constructive obligation as a result of past 
events and it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligations and reliable estimate of the amount can be made. However provisions are reviewed at each reporting 

date and adjusted to reflect current best estimate. 

2.19 Offsetting 

Financial assets and financial liabilities are set off and the net amount is reported in the financial statements when 
there is legal enforceable right to set off and the Company intends either to settle on a net basis or to realize the 
assets and to settle the liabilities simultaneously. 
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I 
2.20 Earnings / (loss) per share 

The Company presents basic and diluted earnings / (loss) per share data for its ordinarj shares. Basic earnings / (loss) per share is 
' calculated by dividing the profit attributable to ordinary shareholders or less for the year of the Company by the weighted average 

number of ordinary shares outstanding during the period. Diluted earnings / (loss) per share is determined by adjusting the profit 
atbibutabie to ordinary shareholders or loss for the year and the weighted average number of ordinary shares outstanding for the 
effect of all dilutive potential ordinary shares. 

3 ISSUED, SUBSCRiBED AND PAID UP SHARE CAPITAL 

2018 2017 2018 2017 

4. DEPOSIT FOR SHARES 

l• This represents credit of Rupees 30,590,260,624 (2017: Rupees 32,508,450,451) received by the Company in financial year 2014 
from Central Power Purchase Agency (Guarantee) Urnited (CPPA) in pursuance of letter No. F,1(5)-CF-1/2012-13/1017 dated 02 
July 2013 From Ministry of Finance as GoP investment against circular debt of Rupees 341 billion. Hence this was treated as GOP 
equity investment in the Company. During the year amounts of Rupees 1,908,884,307 and Rupees 9,305,520 were adjusted by 
CPPA as non-cash settlement against the amount of deposit for shares as intimated vide letter No. F,1(4)-CF-1/2015-16/443 dated 
28 April 2016 and letter No. F.1(5)-CF-1/2012-13/104 dated 22 January 2018 respectively issued by Finance Division, GOP. 

NUMBER OF SHARES RUPEES RUPEES 

I 1 000 1 000 Ordinary shares of Rupees 1(1 each fully 
paid in cash to Government of Pakistan 

I (GoP) and its nominee directors 

1 082 362 604 1 082 362 604 OrdInary shares of Rupees 10 each fully 
paid issued for consideration other than in 

I cash toWAPDA 

1082363604 1082363604 

10,000 10, 000 

10,823,626,048 10,823,626,048 

10,823,636,048 10,823,636,048 

I 
I 
I 
I 
I. 
I 
I 
I 
I 
I 
I 
I 

5 LONG TERM FINANCING 

Loans from related party 

Secured 

From GoP (foreign re-lent) out of: 

2018 
RUPEES 

2017 
RUPEES 

International Bank for Reconstruction and Development (Note 5.1) 3,849,036,226 3,849,836,226 

Asian Development Bank - Tranthe I (Note 5.2) 1,354,866,393 1,354,866,393 

Asian Development Bank Tranche U (Note 5.3) 2,152,657,090 2,122,162,370 

Asian Deielopment Bank - Tranche III (Note 5.4) 2,926,079,291 2,505,075,911 

Asian Development Bank - Tranche IV (Note 5.5) 2,426,953,449 1,857,445,058 

12,709,592,449 11,688,585,958 
Unsecured 

Cash Development Loan from GoP (Note 5.6) 797,050,000 797,050,000 

13,506,642,449 12,485,635,958 

Other loans - unsecured (Note 5.7, 58, 5,9, 5.10 and 5.11) 170,175,720 198,816,774 

13,676,818,169 12,684,452,732 

Less: 

Current portion shown under current liabilities 872,992,001 742,513,993 

Overdue portion shown Under current liabilities 3,599,653,280 2,861,290,439 

4,472,645,281 3,603,804,432 

904172,888 9,080,648,300 

5.1 This represents re-lent portion of loan obtained by the GoP from International Bank for Reconstruction and Development (IBRD) for 
electricity distribution and transmission improvement project which is secured against the guarantee by GoP, pursuant to the re-
lent agreement between GoP and the Company. This facility carries interest at the rate of 17% per annum which comprises of re-
lending Interest of 11% per annum and exchange risk cover of 6% per annum payable on half yearly basis. Repayment of principal 
has to be made on half yearly basis within maximum period of 15 years including grace period of 2 years starting from September 
2011. The overdue amount of principal and mark-up aggregate to Rupees 1,925.466 million (2017: Rupees 1,604.87 million) and 
Rupees 2,951.499 million (2017: Rupees 2,837.18 million) respectively. 
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:1 
5,2 ThiS represents re-lent portion of loan obtained by GoP from Asian Development Bank (ADB) for Distribution Enhancement 

Investment Program which is secured against the guarantee by GaP, pursuant to the re-lent agreement between C-oP and the 
Company. This facility carries interest at the rate of 17% inclusive of relendirg interest of 11% per annum plus exchange risk cover 
fe of 6% aer annum which shall be charged both on principal amount and interest amount separately. Repayment of principal has 
to be made on half yearly basis within maximum period of 15 years induding grace period of 2 years starting from February 2011. 
The overdue amount of princloal and mark-up aggregate to Rupees 889.180 million (2017: Rupees 825.03 millIon) and Rupees 
631.819 milHon (2017: Rupees 779.24 million) respectively. 

5.3This represents re-lent portion of loan obtained by GoP from ADB for Distribution Enhancement Investment Program which is 
secured against the guarantee by GoP pursuant to the re-tent agreement between GoP and the Company Disbursements during 
the year of Rupees 30.495 million (2017; Rupees 41.044 mIllion) have been transferred to the Company. This facility carries 
interest at the rate of 15% Inclusive of reléhding interest of 8.2% per annum plus exchange risk cover fee of 6.8% per annum 
which shall be charged both on pnricrpal amount and interest amount separately Repayment of pnnapal has to be made on half 
yearly basis within maximum period of 17 years excluding grace period of 3years starting from June 2014. The overdue amount of 
principal and mark-up aggregate to Rupees 527.032 million (2017: Rupees 398.56 million) and Rupees 1,119.731 million (2017: 
Rupees 1,098.03 million) respectively. 

5.4 This represents re-lent portion of loan obtained by GOP from ADB for Distribution Enhancement Investment Program which is 
secured against the guarantee by GoP, pursuant to the re-lent agreement between GoP and the Company. Disbursements during 
the year of Rupees 421.003 million (2017: Rupees 617.409 millIon) have been transferred to the Company. This facility carries 
interest at the rate of 15% inclusive of relending interest of 8.2% per annum plus exchange risk cover fee of 6.8% per annum 
which shall be charged both on principal amount and interest amount separately. Repayment of principal has to be made on half 
yearly basis within maximum period of 25 yea?s including grace period of 5 years starting from June 2018. The overdue amount of 
principal and mark-up aggregate to Rupees 72.529 million (2017: Rupees Nil) and Rupees 572.174 million (2017: Rupees 541,808 
million) respectively. 

5.5 This represents re-lent portion of loan obtained by GoP from ADB for Distribution Enhancement Investment Program which is 
secured against the guarantee by GoP, pursuant to the re-lent agreement between GoP and the Company. Disbursements during 
the year of Rupees 569.508 million (2017: 1,271.303 mIllion) have been transferred to the Company. This facility carries Interest at 
the rate of 15% inclusive of relending inter5t of 8.2% per annum plus exchange risk cover fee of 6.8% per annum which shall be 
charged both on principal amount and Interest amount separately. Repayment of principal wilt be started from June 2019 and will 
be rcpaid on half yearly basis within maxImum period 0f 25 years including grace period of 5 years. 

5.6 This represents a loan obtained from the GoP under Prime Minister's Southern Punjab Development Package' for construction of 
new grid stations and laying transmissi n lines. The limit of the loan facility is Rupees 1,228 million. As per instructions of the 
Finance Division of GoP for loan disbursements, the interest shall be chargeable at a prevailing rate of interest for respective year, 
which has been assessed as 17% per annum by the Company. Repayment of principal has to be made on yearly basis within 
maximum period of 20 years including grace period of 5 years starting from June 2015. The overdue amount of principal and mark 
up aggregate to Rupees 159.410 million (2017: Rupees 159.41 million) and Rupees 660.560 million (2017: Rupees 691.45 million) 

I
respectively. 

5.7 These include Rupees 61.11 million (2017: Rupees 80.56 million) interest free loan from RYK Mills Umited under an agreement to 
meet expenses for grid interconnection and framework for Power Co-Generation 2013 (Bagasse/Biomass). The loan is repayable in 

I .
36 equal monthly installments commencing after 18 months of commercial operation date of the project which is 21 March 2015. 
The overdue arnountof principal aggregate tO Rupees 16.667 million (2017: Rupees Nil). 

5.8 These indude Rupees 9.47 millIon (2017: Rupees 17.22 million) interest free loan from JDW Sugar Mills Umited under an 

I agreement to meet expenses for grid interconnection and framework for Power Co-Generation 2013 (Bagasse/Biomass). The loan 
is repayable in 36 equal monthly installments commencing after 18 months of commercial operation date of the project which is 12 
June 2014. The overdue amount of principal aggregate to Rupees 4.306 million (2017: Rupees 1.72 million). 

5.9 These indude two interest free loans of Rupees 24.59 million (2017: Rupees 26.039 million) and Rupees 20 milliorr (2017: Rupees 
20 million) from Hamza Sugar Mills Umited under an agreement to meet expenses for grid interconnection and framework for 
Power Co-Generation 2013 (BagaccP/Biomass). Loan No, 1 is repayable in 36 equal monthly installments commencing after 13 
months of commercial operation date of the project which is 01 March 2016. The overdue amount of principal aggregate to Rupees 
5.063 million (2017: Rupees Nil), Loan No, 2 is repayable in 36 equal monthly installments commencing after 36 months of 
commercial operation date of the project which has not yet been assessed. 

5.1C mesa include Rupees 55 million (2017: Rupees 55 million) interest free loan from The Thai Industries Corporation Umited under 
an agreement to meet expenses for grid interconnection and framework for Power Co-Generation 2013 (Bagasse/8iomass). The 
loan Is repayable in 36 equal monthly installments commencing after 18 months of commercial operation date of the project which 
has not yet been assessed. 

541 The fair value adjustment in a.uiiJance with the requirements of lAS 39 'Financial Instruments: Recognition and Measurement' 
arising in respect of the loans given in Notes 5.7 to Note 5.10 is not considered material and hence not recognized. 
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Pension 
Free medical 

benefits 

RUPEES RUPEES 

30 June 2017 

Free electricity 
benefits  

RUPEES 

Compensated 
absences 

RUPEES 

Total 

RUPEES 

Pension 
Free medical 

benefits 

RUPEES RUPEES 

30 June 2018  

Free electricity 
benefits  

RUPEES 

Compensated 
absences 

RUPEES 

Total 

RUPEES 

Pension 
Free medical 

benefits 

RUPEES RUPEES 

30 June 2017  

Free electricity 
benefits  

RUPEES 

Compensated 
absences 
RUPEES 

Total 

RUPEES 

Pension 
Free medical 

benefits 

RUPEES RUPEES 

2018 

RUPEES 

2017 

RUPEES 
6. STAFF RETIREMENT BENEFITS 

Free medil benefits (Note 6.1) 

Pension (Note 6.1) 

Free eectricity benefits (Note 5.1) 

Compensated absences (Note 6.1) 

4,493,494,423 

60,148,562,987 

2,573,361,784 

3,178,735,078 

3,364,973,045 

47,278,337,451 

3,364,975,998 

2,584,785,883 

56,593072r377  

6.1 Movement in the net liabilities recognized in the statement of financial position is as follows; 

30 June 2018 

Free electricity 
benefits  

RUPEES 

Compensated 
absences 

RUPEES 

Total 

RUPEES 

Balance as at 01 July 2017 3,364,973,045 47,278,337,451 3,364,975,998 2,584,785,883 56,593,072,377 

Charge for the year (Note 6.2) 404,524,927 4,964,920,540 362,005,235 818,968,052 6,550,418,754 

Remeaeurement recognized in statement of 
comprehensive income (Note 6.3) 736,048,374 11,248,270,437 (1,066,291,961) - 10,918,026,850 

Benefits paid (12,051,923) (2,886,891,608) (87,327,488) (225,018,857) (3,211,289,876) 
Fund contribution (456,073,833) - (456,073,833) 

Balance as at 30 June 2018 4493,494,423  60,148562.987  2573,361,784  3d78,j35,078 70,394,154_,272 - 

Balance as at 01 July 2016 2,590,151,447 35,519,209,613 2,850,264,762 2,050,896,152 43,010,531,974 

Charge for the year (Note 6.2) 322,586,343 3,569,226,484 336,740,278 701,829,491 4,930,382,596 

Remeasurement recognized in statement of 
comprehensive income (Note 5.3) 463,636,398 10,740,884,240 261,897,020 11,466,417,658 

Benefits paid (11,411,143) (2,197,853,781) (83,926,062) (167,939,760) (2,461,130,746) 

Fund contribution - (353,129,105) - (353,129,105) 

Balance as at 30 June 2017 3,364,973,045 47,278,337,451 3,364975,998 2,584,785,883 56,593,072,377 

6.1.1 The amount of pension obligation recognized in the statement of financial position is as follows: 

2018 2017 

RUPEES RUPEES 

Present value of defined benefit obligation 51,362,143,336 47,450,126,065 

Fair value of plan assets (1,213,580,349) (171,788,614) 

60,148,562,987 47 278'337r45' 

6.2 Amounts recognized in the Statement of profit or loss against defined benefit schemes are: 

Current service cost 93,822,322 746,286,478 54,783,852 47,957,060 942,849,712 

Interest cost 310,702,605 4,218,634,062 307,221,383 228,685,572 5,065,243,622 

Actuarial losses 542,325,420 542,325,420 

Net charge for the year 404,524,927  4964,920,540  362,O0535  81,968,052  6,50,418,754 

Current service cost 89,965,314 487,291,848 83,993,122 39,351,139 700,621,423 

Interest cost 232,601,029 3,081,934,636 252,747,156 177,023,364 3,744,306,185 

Actuarial losses 485,454,988 485,414,988 

Net charge for the year 322586343  3r569'226'484   336,740.278  701(829.491   4r930'382r596  
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30 June 2018  
Free electricity 

benefits  
RUPEES 

Pension Free medical 
benefits 
RUPEES RUPEES 

Total Compensated 
absences 
RUPEES RUPEES 

30 June 2017  
Free electricity 

benefits  

RUPEES 

Pension 
Free medical 

benefits 

RUPEES RUPEES 

Total Compensated 
absences 

RUPEES RUPEES 

30 June 2018 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 

6.3 Remeasurement recognized in statement of comprehensive income: 

Loss on obligation 736,048,374 11,797004,477 12,533,052,851 

(Gain) on obligation - (1,066,291,961) (1,066,291,961) 

(Gain) on plan assets (548,734,040) (548,734,040) 

Experience adjustments 736,048,374 11,248,270,437  (1,066,291,61  - 10,918,026850  

Loss on obligation 

Loss on plan assets 

463,636,398 10,297,055,741 261,897,020 11,022,589,159 

- 443,828,499 443,828,499 

  

Experience adjustments 463,636,398 10,740,884,240 261,897,020 - 11,466,417,658 

6.4 Reconciliation of present value of defined benefit obligations: 

30 June 2018 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 
Total 

RUPEES RUPEES RUPEES RUPEES RUPEES 

Balance as at 01 July 2017 3,364,973,045 47,278,337,451 3,364,975,998 2,584,785,883 56,593,072,377 

Current service cost 93,822,322 746,286,478 54,783,852 47,957,060 942,849,712 

Interest cost 310,702,605 4,218,634,062 307,221,383 228,685,572 5,065,243,622 

Benefits paid during the year (12,051,923) (2,886,891,608) (87,327,488) (225,018,857) (3,211,289,876) 

Remeasurement 736,048,374 11,248,270,437 (1,066,291,961) - 10,918,026,850 

Actuarial losses 542,325,420 542,325,420 

fund contribution (456,073,833) - (456,073,833) 

Balance as at 30 June 2018 4,493,494,423 60,148,562,987 2,573,361,784  3,178,735,078  70,394,154,272  

30 June 2017 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 
Total 

RUPEES RUPEES RUPEES RUPEES RUPEES 

Balance as at 01 July 2016 2,590,161,447 35,519,209,613 2,850,264,762 2,050,896,152 43,010,531,974 

Current service cost 89,985,314 487,291,848 83,993,122 39,351,139 700,621,423 

Interest cost 232,601,029 3,081,934,636 252,747,156 177,023,364 3,744,306,185 

Benefits paid during the year (11,411,143) (2,197,853,781) (83,926,062) (167,939,760) (2,461,130,746) 

Remeasurement 463,636,398 10,740,884,240 261,897,020 - 11,466,417,658 

Actuarial losses - 485,454,988 485,454,988 

Fund contribution (353,129,105) (353,129,105) 

Balance as at 30 June 2017 3,364.973,045 47,278337,451 3,364,975,998 2,584,785,883 56,593,072,377 

6.5 All of the investment of plan assets is in deposit account of a commercial bank. 

6.6 The principal actuarial assumptions at the reporting date were as fellows: 

Discount rate (per annum) 10.00% 10.0U% 10.00% 10.00% 

Inflation rate (per annum) - 8.00% 

Annual medical claim - Rupees 11,957 - - 

Salary increase rate used for year end obligation (per annum) 9.50% 9.50% 

Weighted average duration of the benefit 19 Years 13 Years 17 Years 8 Years 

Medical / pension / electricity indexation rate 10.00% 3.75% 

Medical exposure rate (per annum) 10.00% - 

Mortality rates SUC 2001-2005 SUC 2001-2005 SUC 2001-2005 SUC 2001-2005 

setback 1 year setback 1 year setback 1 year setback 1 year 

Withdrawal rates Low Low Low Low 

Expected charge to the statement of profit or loss for the next 

financial year (Rupees) 570,707,523 7,028,086,935 303,290,471 371,997,313 
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30 June 2018 

Free medical 
benefits 

Free electricity 
benefits 

Pension 
Compensated 

absences 

30 June 2017 

Free medical 
Pension 

benefits 

Free electricity 
benefits 

Compensated 
absences 

Discount rate (per annum) 9.25% 9.25% 9.25% 9.25% 

Inflation rate 7.25% 

Annual medical claim - Rupees 9,000 - - 

Salary increase rate used for year end obligation (per annum) - 8.25% - 8.25% 

Weighted average duration of the benefit 13 Years 13 Years 13 Years 13 Years 

Medical I pension / electricity indexation rate 9.25% 2.50010 - 

Medical exposure rate (per annum) 9.25% - 

Mortality rates SUC 2001-2005 SUC 2001-2005 SUC 2001-2005 SUC 2001-2005 

setback 1 year setback 1 year setback 1 year setback 1 year 

Withdrawal rates Low Low Low Low 

Expected charge to profit and loss account for the next 

financial year (Rupees) 405,082,329 5,119,532,692 366,021,801 273,853,442 

6.7 Sensitivity analysis for actuarial assumptions; 

The sensitivity of the staff retirement benefits as at reporting data to changes in the weighted principal assumption is: 

Discount rate l.00°/o 1.00% 1.00% 1.00% 

Increase in assumption (Rupees) (739,090,744) (5,668,370,813) (374,283,853) (341,561,744) 

Decrease in assumption (Rupees) 972,502,717 9,688,952,358 481,469,645 180,190,687 

Medical exposure rate 1.00% - 

Increase in assumption (Rupees) 326,851,488 

Decrease in assumption (Rupees) (280,835,058) 

Medical inflation rate 1.00% 

Increase in assumption (Rupees) 604,680,464  

Decrease in assumption (Rupees) (507,244,392) 

Withdrawal rates 10.00% 10.00% 10.00% 10.00% 

Increase in assumption (Rupees) (6,951,780) 1,180,196,379 (1,498,864) (96,969,622) 

Decrease in assumption (Rupees) 6,998,645 1,247,158,799 1,507,606 (103,049,615) 

Future salary increase - 1.00% - 1.00% 

Increase in assumption (Rupees) 4,275,993,190 194,120,900 

Decrease in assumption (Rupees) (1,480,456,239) (357,633,479) 

Indexation rate 1.00% 1.00% 

Increase in assumption (Rupees) 6,848,759,303 494,214,373 

Decrease in assumption (Rupees) - (3,619,335,420) (388,529,766) 

Mortality setback 1 year 1 year - 

Increase in assumption (Rupees) (173,935,929) 1,349,030,787 

Decrease in assumption (Rupees) 174,016,715 1,083,070,311 

30 June 2017 

Free medical 
benefits 

Pension 
Free electricity 

benefits 
Compensated 

absences 

Discount rate 1.00% 1.00% 1.00% 1.00% 

Increase in assumption (Rupees) (589,515,891) (5,084,885,068) (523,700,684) (190,192,536) 

Decrease in assumption (Rupees) 790,204,C64 6,642,459,570 688,518,481 220,048,537 

Medical exposure rate 1.00% 

Increase in assumption (Rupees) - 505,307,340 

Decrease in assumption (Rupees) (411,238,607) 

Medical inflation rate 1.00% 

Increase in assumption (Rupees) 505,307,340 

Decrease in assumption (Rupees) (411,238,607) 

Withdrawal rates 10.00% 1O.00% 1O.00% 10.00% 

Increase in assumption (Rupees) (5,474,401) 148,333,903 (1,893,499) 3,109,277 

Decrease in assumption (Rupees) 5,514,231 195,392,934 1,905,542 (3,128,356) 

Future salary increase 1.00% l.00% 

Increase in assumption (Rupees) 2,460,489,780 232,697,624 

Decrease in assumption (Rupees) (1,842,719,692) (204,282,790) 

Indexation rate l.00% 1.00% - 

Increase in assumption (Rupees) 4,573,859,012 515,223,480 

Decrease in assumption (Rupees) (3,580,970,927) (415,325,455) 

Mortality setback 1 year 1 year 1 year 1 year 

Increase in assumption (Rupees) 4,654,792 208,860,283 (3,499,134) (2,269,087) 

Decrease in assumption (Rupees) (4,593,402) 136,925,199 3,481,828 2,259,231 
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(101,885,477) 

(98,122,586) 



8.  

9.  

The sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and 
changes in some of the assumptions may be correlated. When calculating the sensitivity of the staff retirement benefits to significant actuarial 

assumptions, the same method (present value of the staff retirement benefits calculated with the projected unit credit method at the end of the 
reporting period) has been applied as when calculating the gratuity liability recognized within the statement of financial position. 

The methods and types of assumptions used in preparing the sensitivity analysis  were changed as compared to the previous year due to downward 

trend in interest rate structure and increase in inflationary expectations. 

6.8 Historical information: 

2018 

RUPEES 

Present value of defined benefit obligation or: 

2017 

RUPEES 

2015 

RUPEES 

2015 

RUPEES 

2014 

RUPEES 

Free medical benefits 4,493,494,423 3,364,973,045 2,590,161,447 1,883,031,024 1,410,759,220 

Pension 60,148,562,987 47,278,337,451 35,519,209,613 24,608,307,733 19,811,698,219 

Free electricity benefits 2,573,361,784 3,364,975,998 2,850,264,762 1,906,856,545 1,606,475,611 

Compensated absences 3,178,735,078 2,584,785,883 2,050,896,152 1,482,550,166 1,271,506,881 

Remeasurement (gain) / loss on obligation of: 

Free medical benefits 736,048,374 453,636,398 443,132,973 58,179,514 44,183,755 

Pension 11,248,270,437 10,740,884,240 6,834,840,531 1,148,182,436 1,971,882,592 

Free electricity benefits (1,066,291,961) 261,897,020 765,945,452 (85,664,673) (281,334,056) 

Compensated absences 542,325,420 485,454,988 541,022,360 39,383,961 - 

6.9 Risks assodated with staff retirement benefits 

Longevity risks 

The risk arises when the actual lifetime of retirees is longer than expectation. This risk is measured at the plan level over the entire retiree population. 

Salary increase risk 

The most common type of retirement benefit is one where the benefit is linked with final salary. The risk arises when the actual increases are higher 

than expectation and impacts the liability accordingly. 

Withdrawal risk 

The risk of actual withdrawals varying with the actuarial assumptions can impose a risk to the benefit obligation. The movement of the liability can go 

either way. 

7. LONG TERM SECURITY DEPOSITS 

These represent security deposits received from consumers on account of electricity connections. Tnese are refundable / adjustable on disconnection of 

electricity supply. 

RECEIPT AGAINST DEPOSIT WORKS 

2018 

RUPEES 

2017 

RUPEES 

Consumers demand notices awaiting connections (Note 8.1) 3,137,958,562 1,683,910,520 

Funds received against deposit works (Note 8.2) 17,341,431,416 15,709,951,889 

20,479,389,978 17,393,862 409 

8.1 These represent amounts received from consumers through demand notices against which the related works! jobs have not been completed. 

8.2 These represent amounts received directly by the Company for electrification of villages, colonies and other deposit works, mainly provided through 

Government funding against which the related works / jobs have not been completed. 

DEFERRED CREDIT 

Balance as at 01 July 65,819,350,092 61,177,065,020 

Addition during the year 6,222,629,848 5,642,285,072 

73,041,979,940 66,819,350,092 

Less: Amortization 

Balance as at 01 July 19,499,525,221 17,285,996,611 

Amortization for the year 2,405,158,345 2,213,528,610 

21,904,683,566 19,499,525,221 

Balance as at 30 Juns 51.13796,374 47.319,82471 

9.1 This represents the capital contributions received from consumers and the Government against which assets are constructed by the Company. 
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10 TRADE AND OTHER PAYABLES 

2018 

RUPEES 

2017 

RUPEES 
Restated 

Creditors 3,203,495,842 1,584,031,062 
Equalization surcharge payable 2,235,374,934 2,224,023,230 
Due to associated companies (Note 10.1) 101,790,108,312 38,076,424,958 
Accrued liabilities 1,174,052,095 493,881,354 
Retention money payable 563,767,237 614,602,026 
Electricity duty payable 345,118,648 104,102,843 
Neelum Jhelum surcharge payable 316,427,013 252,638,133 
T.V. license fees payable 134,570,821 110,611,870 
Financing cost surcharge 1,417,987,078 1,260,766,310 
Tariff rationalization surcharge 1,525,061,095 1,637,898,803 
Compact Fluorescent Lamps cost payable (Note 10.2) 807,373,696 807,373,696 
Workers profit participation fund (Note 10.3) 1,692,118,856 1,692,118,856 
Other liabilities 840,585,609 1,077,806,480 

116,046,041,236 49,936,279,621 

10.1 Due to associated companies 

Central Power Purchasing Agency (Guarantee) Limited (CPPA) (Note 10.1.1) 101,718,687,727 38,006,344,668 
Hyderabad Electric Supply Company Limited (HESCO) 507,081 
Gujranwala Electric Power Company Limited (GEPCO) 20,527,141 20,604,261 
Faisalabad Electric Supply Company Limited (FESCO) 50,386,363 49,476,029 

101,790,108,312 38,076.424,958 

10.1.1 In the financial year 2015-16, the cost of electricity was erroneously charged which was rectified by CPPA on account of 
credit note numbers CPPAG/CEO/2Ol7JTaxation/1703 dated 25 March 2017 and CPPAG/CEO/2017/Taxation/26684 
dated 29 June 2017, of amount aggregating to Rupees 5,511.719 million as a result of revision of sales tax returns by 
CPPA for periods from July 2015 to November 2015 and from December 2015 to June 2016 respectively. This prior 
period error has been corrected retrospectively in these financial statements in accordance with lAS 8 'Accounting 
Policies, Changes in Accounting Estimates and Errors', Consequently, accumulated loss and trade and other payables 
have been increased by Rupees 5,511.719 million. 

10.2 During financial year 2013-14, the Company had received Compact Fluorescent Lamps (CFLs) from Pakistan Electric 
Power Company (PEPCO) under the Clean Development Mechanism (CDM) Program of activities -"National CFL Project - 
Pakistan". CFLS cost will have to be borne by the Company from its distribution margin. 

10.3 The Company has not made payment of its contribution towards Workers' Profit Participation Fund (WPPF), being the 
Company's liability on account of provision of Companies Profit (Workers' Participation) Act, 1968 uptill 30 June 2015. 
This matter is pending for decision with Economic Coordination Committee (ECC) upon recommendation submitted by 
WAPDA to exempt the undertakings established under the umbrella of WAPDA from compliance with the requirements 
of Companies Profit (Workers' Participation) Act, 1968. Due to pending decision with the ECC, no provision for mark-up 
is made as required under Companies Profit (Workers' Participation) Act, 1968. However, the Company has shown the 
mark-up as contingent liability under Note 12.1.3 to the financial statements. 

11.  

12.  

12.1 

12.1.1 Claims amounting to Rupees 19.64 million (2017: Rupees 46.16 million) relating to disconnections, detection bills and 
overbillir'.gs against the Company not acknowledged as debt. 
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ACCRUED MARK-UP 

2018 
RUPEES 

2017 

RUPEES 

Foreign re-lent loans 1,159,892,650 188,610,605 

Cash development loan 101,623,875 135,498,500 

Overdue mark-up on foreign re-lent and cash development loans 5,935,784,352 5,978,068,004 

7,197,300,877 6,302,177,109 

CONTINGENCIES AND COMMiTMENTS 

Contingencies 



12.1.2 The Company has received various invoices from CPPA representing late payment charges (supplementary charges) 
being the share of the Company in the mark-up charged to CPPA by Independent Power Producers (IPPs) on account of 
delayed payments aggregating to Rupees 14,089.28 million (2017: Rupees 12,446.89 million). 

As mentioned in Para 18 of tariff determination by NEPRA communicated through letter no. NEPRAJTRF-283/MEPCO-
2014/4264-4266 dated 27 March 2015 and Para 8.10 and 20 of tariff determination by NEPRA communicated through 
letter no. NEPRA/TRF-332/MEPCO-2015/2697-2699 dated 29 February 2016, it was mutually agreed by the 
representatives of CPPA and distribution companies that, as per clause 9.3(d) of electricity supply agreement dated 29 
June 1998 between DISCOs and NTDC, the DISCOs are obliged to pay late payment charges (supplementary charges) 
to CPPA on account of delay payments of invoices. 

NEPRA has decided that the late payment charges (supplementary charges) recovered from consumers on utility bills 
shall be offset against the late payment charges (supplementary charges) invoices raised by CPPA and CPPA cannot 
account for late payment charges (supplementary charges) over and above what is calculated as per agreement. 
Therefore, no provision for late payment charges (supplementary charges) of Rupees 12,446.89 million have been 
recognized in these financial statements as the management is of the view that supplementary charges have not been 
allowed as expense by NEPRA in tariff determination. 

12.1.3 The Companies Profit (Workers' Participation) Act, 1968 requires payment of the allocated amount to the workers profit 
participation fund within nine months of the close of relevant financial year. However, due to pending decision of the 
Economic Coordination Committee to exempt the corporatized entities under the umbrella of WAPDA from requirements 
of the said Act, no provision for interest aggrecating to Rupees 1,117.12 million (2017: Rupees 885.16 million) on 
unpaid amount has been recognized by the Company in these financial statements. 

12.1.4 Income Tax 

Additional Commissioner Inland Revenue amended the deemed assessments under section 120 of the Income Tax 
Ordinance, 2001 (the Ordinance) by passing an order under section 122(5A) of the Ordinance on the grounds that the 
minimum tax liability under section 113 was not discharged. He passed the orders vide DCR No. 10/07 dated 02 
February 2015 and 19/18 dated 14 April 2015 for tax years 2010 and 2013 and created a demand of Rupees 5.63 
million for the Tax Year 2010 and Rupees 109.82 million for the Tax Year 2013. Being aggrieved from the impugned 
orders, the Company filed appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 05 May 2015 and the 
same was upheld by the Learned CIR(A). Appeal against the orders of CIR(A) has been filed with the Appellate Tribunal 
Inland Revenue on 19 October 2015 which is pending for adjudication. 

(ii) Inland Revenue Audit Officer issued an order on 28 April 2014 under section 161 and 205 of the Ordinance raising a 
demand aggregating to Rupees 307 million for tax year 2013, on grounds that the Company has made a tax deduction 
under section 235 of the Ordinance on sales of electricity without including sales tax. Being aggrieved, an appeal was 
files before Commissioner Inland Revenue (Appeals) (CIR(A)) and same was upheld by the Learned UR (A). Second 
appeal was filed before Appellate Tribunal Inland Revenue who upheld the orders of CIR(A). Being aggrieved with both 
forums the Company filed a writ petition with the Honorable Lahore High Court, Lahore on 12 April 2018 against the 
said orders. Now the proceeding is pending before Honorable Lahore High Court, Lahore. 

(iii) Inland Revenue Audit Officer passed an order no. DCR 01/54 dated 12 November 2007 for the tax year 2007 under 
Section 161 and 205 of the Ordinance creating a demand amounting to Rupees 10.22 million as default surcharges on 
grounds that withholding tax was not timely deducted by the Company on payments to certain parties. Being aggrieved 
an appeal was filed with Commissioner Inland Revenue (Appeals) (CIR(A)) and same was upheld by the Learned CIR 
(A). Against the orders of Learned CIR(A), second appeal was filed before Appellate Tribunal Inland Revenue. The 
matter is pending for adjudication. 

(iv) Additional Commissioner Inland Revenue (ACIR) passed the orders vide 92/10 dated 26 February 2009 under Section 
113 of the Ordinance and charged income tax on turnover for the tax year 2007 amounting to Rupees 153 million and 
for the tax year 2008 Rupees 72 million along with default surcharge of Rupees 9.9 million and Rupees 2 million 
respectively. Being aggrieved from the impugned orders, the Company filed an appeal before the Commissioner Inland 
Revenue (Appeals) (CIR(A)) and the same was upheld by the Learned CIR(A). Subsequently appeal against the orders 
of QR(A) was filed with the Appellate Tribunal Inland Revenue (ATIR) on 14 May 2009 who upheld the orders of dR 
(A). Being aggrieved with both forums writ petition is filed before Honorable Lahore High Court, Lahore vide petition no. 
PTR 43/2011 and PTR 44/2011. The Honorable Lahore High Court, Lahore remanded back the case to the full bench of 
ATIR, which is pending for adjudication. 

(v) Additional Commissioner Inland Revenue amended the deemed assessment under section 122(5A) of the Ordinance for 
the tax year 2014 vide bar code no.10000008089093 dated 12 November 2015 on ground that the minimum tax liability 
under section 113 was not discharged and thereby raised a demand of Rupees 1,736 million. Being aggrieved an appeal 
was filed with Commissioner Inland Revenue (Appeals) on 03 December 2015 who upheld the said order and 
subsequently another appeal has been filed with Appellate Tribunal Inland Revenue on 05 April 2016, which is pending 

for adjudication. 
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(vi) The Inland Revenue Audit Officer made an assessment under sections 124, 162(1) and 205 of the Ordinance vide no. 
10/62 dated 24 June 2015 for Tax Year 2010, 2011 and 2012 wherein he raised demand amounting to Rupees 52.906 
million treating service fee for the collection of Pakistan Television (PTV) license fees as commission rather than as 
service fee. In this regard, an appeal has been filed before the Learned Commissioner Inland Revenue (Appeals) on 11 
August 2015 which is decided in favor of the Company vide orders dated 29 March 2016 and case was remanded back 
to the concerned IRAO / Assistant Commissioner Inland Revenue (ACIR) with direction to recalculate the service fee 
according to the agreement between WAPDA and PTV. The said appeal is pending for adjudication before the Learned 
AcIR. 

(vii) Additional Commissioner Inland Revenue passed the order for tax year 2015 that the Company was liable to pay Rupees 
893 million being higher of minimum tax under section 113 and 113 (C) of the Ordinance. The assessment already 
finalized under section 120(1) of the Ordinance, therefore, being erroneous in so far as prejudicial to the interest of 
revenue, is amended under section 120(1) of the Ordinance. Being aggrieved from the impugned order, the Company 
filed appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) and same was upheld by the learned QR(A). 
Appeals against the orders of CIR(A) has been filed with the Appellate Tribunal Inland Revenue on 17 January 2017, 
which are pending for adjudication. 

(viii) Assistant Commissioner Inland Revenue passed the order under section 122(1) of the Ordinance vide 14/39 dated 22 
June 2017 for the tax year 2011 that the Company was liable to pay Rupees 226 million due to violation of certain 
provisions of Ordinance. Being aggrieved from the impugned order, the Company filed appeal before the Commissioner 
Inland Revenue (Appeals) on 07 July 2017 which is pending for adjudication. 

(ix) Assistant Commissioner Inland Revenue started proceedings for amendment of assessment under section 122 of the 
Ordinance on 17 January 2018. By ignoring all submissions, the Learned AUR issued an order vide bar code no. 
100000032291023 dated 13 April 2018 raising a demand of Rupees 1,294 million. Being aggrieved, the Company filed 
appeal before Commissioner Inland Revenue (Appeals) (QR (A)) on 11 May 2018. The matter is pending for. 
adjudication before CIR (A). 

(x) Assistant Commissioner Inland Revenue issued an order vide bar code no. 100000026203200 dated 09 November 2017 
under section 161 of the Ordinance and raised a demand of Rupees 191 million along with default surcharge of Rupees 
13 million on the grounds that the Company failed to deduct income tax while making payment to certain parties. Being 
aggrieved with the orders the Company has filed an appeal before Commissioner Inland Revenue (Appeals) on 13 
December 2017, the proceeding of which is pending. 

(xi) The Inland Revenue Audit Officer (IRAO) started proceedings under sections 161 and 205 of the Ordinance regarding 
discharging of liability to deduct income tax on different heads of account. By ignoring all submissions the Learned IRAQ 
issued an order vide no. 10/47 dated 21 October 2013 and raised a demand of Rupees 718 million along with default 
surcharge of Rupees 161 million. Being aggrieved, the Company filed appeal before Commissioner Inland Revenue 
(Appeals) (UR (A)) on 19 November 2013. The Learned CIR (A) issued an order dated 24 February 2014 and 
confirmed the demand of Rupees 379 million. A second appeal was filed before Appellate Tribunal Inland Revenue on 
11 June 2014 who upheld the orders of CIR (A). Being aggrieved with both forums a writ petition vide tax reference no. 
27 of 2014 was filed before Honorable Lahore High Court, Lahore who decided the case on 02 July 2016 in favor of the 
Company and deleted the demand of Rupees 301 million. To give effect to the judgment to decision of Honorable 
Lahore High Court, Lahore the Assistant Commissioner Inland Revenue issued appeal effect order and raised a demand 
of Rupees 78 million along with default surcharge of Rupees 66 million. Being aggrieved, further appeal was filed before 
CIR (A) on 15 December 2017 which is pending for adjudication. 

(xii) Assistant Commissioner Inland Revenue issued an order under section 161 of the Ordinance vide bar code no. 
100000028613889 dated 04 January 2018 on the grounds that income tax was not deducted by the Company while 
making payment to certain parties during the tax years 2012 to 2015 and raised a demand of default surcharge of 
Rupees 277 million. Being aggrieved by the orders, an appeal was filed before Commissioner Inland Revenue (Appeals) 
(CIR (A)) on 01 February 2018. The Learned UR (A) decided the case vide orders dated 24 April 2018 in favor of the 
Company by accepting the two contentions out of four. A second appeal was filed before Appellate Tribunal Inland 
Revenue for two contentions rejected by the Learned UR (A), the proceedings of which is pending. 

Aggregate provision of Rupees 5,496.48 million regarding the cases stated in paragraph numbers 12.1.40) to 12.1.4(xii) 
has not been accounted for in the books of account of the Company as in the opinion of tax advisor, the favorable 
outcome of these cases is expected. 
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Sales Tax 

(xiii) The Deputy Commissioner Inland Revenue (DCIR) has passed an order against the Company dated 19 December 2012 
by treating the "Subsidy" aggregating to Rupees 24,739.75 million during the period from July 2010 to June 2011 as 
taxable supplies under the Sales Tax Act, 1990 (the Act) and also taxed unexplained differences amounting to Rupees 
925.29 million and raised a demand of Rupees 4,363.05 million. Being aggrieved by the order, the Company flied an 
appeal before the Commissioner Inland Revenue (Appeals) who upheld the order of DCIR, afterwards second appeal 
was filed before the Appellate Tribunal Inland Revenue (ATIR) and vide its order number STA 247/LB!2013 dated 19 
December 2014 the point of unexplained income was remanded back to DCIR and matter of subsidy was upheld against 
which the Company flied a writ petition before Honorable Lahore High Court, Lahore on 25 May 2018 who remanded 
back the case to the full bench of ATIR to decide the case which is still pending for adjudication. 

(xiv) The Deputy Commissioner Inland Revenue (DCIR) passed the order vide no. 21/2016 dated 02 May 2016 thereby 
alleging that the Company has paid less amount of sales tax withheld of Rupees 691.82 million for tax periods July 
2014, August 2014, January 2015 and April 2015 in violation of sections 3(1)(A) of the Act. Against the said order of 
DCIR, the Company has filed an appeal before the Commissioner Inland Revenue (Appeals) who upheld the orders of 
DcIR. Afterwards, second appeal was flied before the Appellate Tribunal Inland Revenue who remanded back the case 
to DIR vide order dated 18 April 2018. Now the case is pending for adjudication before DUR. 

(xv) The Deputy Commissioner Inland Revenue (DUR) has passed the order vide no. 20/2016 dated 02 May 2016 alleging 
that the Company has not charged and paid sales tax on supplies to retailers amounting Rupees 22.27 million during 
the tax periods of July 2014 and August 2014 and has directed the Company to deposit the same along with default 
surcharge and penalty of Rupees 1.11 million. The Company has filed an appeal before the Commissioner Inland 
Revenue (Appeals) (QR(A)) who upheld the orders of DcIR on 27 March 2016. Being aggrieved, the Company has filed 
an appeal before Appellate Tribunal Inland Revenue who remanded back the case to DIR vide order dated 18 April 
2018. Now the case is pending for adjudication before the Learned DcIR. 

(xvi) The Deputy Commissioner Inland Revenue (DGR) has passed the order vide no. 09/2016 dated 15 April 2016 alleging 
that the Company has not charged and paid sales tax amounting to Rupees 23 million from retailers during the month 
of October 2015 and has directed it to deposit the same along with default surcharge and penalty of Rupees 1.160 
million. Against the orders of DCIR an appeal has been filed before the Commissioner Inland Revenue (Appeals) 
(UR(A)) and QR(A) has confirmed the orders of DcIR. Being aggrieved the Company has filed an appeal before 
Appellate Tribunal Inland Revenue on 02 June 2018 which is pending for adjudication. 

(xvii) The Deputy Commissioner Inland Revenue (DCIR) has passed an order against the Company dated 31 March 2014 on 
the grounds that the Company has less paid further tax amounting to Rupees 36.800 million and extra tax of Rupees 
23.500 million for the tax period July 2013 to October 2013. Being aggrieved the Company has flied an appeal before 
the Commissioner Inland Revenue (Appeals) who upheld the order of DCJR vide order dated 02 May 2015. Afterwards, 
a second appeal was flied before Appellate Tribunal Inland Revenue on 06 June 2015 for which decision is awaited. 

(xviii) The Deputy Commissioner Inland Revenue (DCIR) has passed an order vide no. 19/2016 dated 05 February 2016 on the 
grounds that the Company has supplied electricity to unregistered persons during the period July 2014 to June 2015 
without payment of sales tax amounting to Rupees 476 million, leviable thereon. Being aggrieved the Company has filed 
an appeal on Ii November 2016 before the Commissioner Inland Revenue (Appeals) who upheld the order of DCIR. 
Afterwards, a second appeal was flied before Appellate Tribunal Inland Revenue (ATIR). ATIR decided the case in favor 
of the Company vide order dated 18 April 2018 and remanded back the proceedings to the Leamed DCIR / Assistant 
Commissioner Inland Revenue (AUR). Now the case is pending before the Learned AIR. 

(xix) The Deputy Commissioner Inland Revenue (DCIR) has passed an order against the Company dated 19 February 2016 
on the grounds that the Company has made taxable supplies to three steel melters / rerollers but declared lesser 
quantity of electricity sold amounting to Rupees 199 million during the from period July 2011 to June 2015. Being 
aggrieved the Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) who upheld 
the order of DUR. Afterwards an appeal was flIed before Appellate Tribunal Inland Revenue who remanded back the 
case to DCIR vide order dated 18 April 2018. Now the case is pending for adjudication before the Learned DcIR. 

(xx) The Deputy Commissioner Inland Revenue (DCIR) has passed the order no. 05/2016 dated 24 November 2016 on the 
grounds that the Company is required to pay sales tax on various heads amounting to Rupees 10,054 million. Being 
aggrieved the Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 16 January 
2017 who upheld the orders of DCIR. A second appeal was filed before Appellate Tribunal Inland Revenue (ATIR) dated 
18 September 2017 which is still pending for adjudication. 

(xxi) The Deputy Commissioner Inland Revenue (DCIR) has passed the order No. 95/2017 dated 27 April 2017 on the 
grounds that the Company is required to pay sales tax on various heads amounting to Rupees 17,185.81 million. Being 
aggrieved the Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 25 May 
2017. Subsequent to year end date the Learned UR (A) has decided the case by issuing order on 23 July 2018 in favor 
of the Company by annulling the orders of OCIR and directed him to provide appropriate opportunity of being heard. 
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(xxii) The Assistant Commissioner Inland Revenue (ACIR) has passed the order vide no. 84 dated 07 April 2017 and raised a 
demand of sales tax amounting to Rupees 51.9 million on the grounds that the Company has failed to pay extra tax and 
further tax on supply of electricity to unregistered persons during the period from July 2015 to June 2016. Being 
aggrieved the Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 05 May 
2017. The Learned CIR(A) has issued an order dated 11 April 2018 in favor of the Company by annulling the case. Now 
the case is pending before ACIR. 

(xxiii) The Assistant Commissioner Inland Revenue (ACIR) has passed the order on 28 August 2017 and raised a demand of 
sales tax amounting to Rupees 565 million on the grounds that the Company has failed to deduct the sales tax during 
the tax periods from July 2014 to June 2016. Being aggrieved the Company has filed an appeal before the 
Commissioner Inland Revenue (Appeals) (CIR(A)) on 06 October 2017. The Learned CIR(A) has decided the case in 
favor of the Company vide its letter dated 11 April 2018 by annulling the order of the Learned AUR. Now the case is 
pending before ACIR. 

(xxiv) The Assistant Commissioner Inland Revenue (AUR) vide its show cause notice no. 684 dated 04 December 2017 raised 
question of withholding of sales tax amounting to Rupees 84 million. On submissions made by the Company, the 
Leamed AIR accepted the contentions of the Company to extent of Rupees 65 million and rejected the submission of 
Rupees 19 million. The AcIR issued an order ',ide 174/2018 dated 28 February 2018 and raised demand of sales tax 
amounting to Rupees 19 million along with default surcharge amounting to Rupees 1.9 million. Being aggrieved, the 
Company has filed an appeal before the Commissioner Inland Revenue (Appeals) (CIR(A)) on 30 March 2018. 
Subsequent to the year end the learned CIR(A) issued an order on 10 August 2018 in favor of the Company and 
annulled the order of ACIR. Now the case is pending before the Learned AUR. 

(xxv) The Assistant Commissioner Inland Revenue has issued an order vide no. 197/2018 dated 14 May 2018 and raised a 
demand of sales tax amounting to Rupees 3,500 million on the grounds that the Company has failed to charge sales tax 
on subsidy received from Government of Punjab, Being aggrieved, the Company has filed an appeal before the 
Commissioner Inland Revenue (Appeals) (UR(A)) on 21 June 2018, the proceedings of which is pending. 

(xxvi) The Additional Commissioner Punjab Revenue Authority has issued an order vide no. ENF-I, Unit-Ol, WH/112/2016-17 
dated 28 November 2016 alleging that the Company has failed to withhold PRA sales tax amounting to Rupees 1,645 
million from payments made on account of services acquired by the Company. Being aggrieved with the order, the 
Company has filed an appeal before the Commissioner (Appeals) Punjeb Revenue Authority (C(A)PRA). The C(A)PRA 
has issued an order vide no. 27/2017 dated 14 November 2017 reducing the tax liability to Rupees 71 million along with 
penalty of Rupees 3.3 million. Afterwards, the Company has filed second appeal before the Appellate Tribunal Punjab 
Revenue Authority on 22 December 2017, the decision of which is awaited. 

Aggregate provision of Rupees 37,289.82 million relating to the above stated paragraph numbers 12.1.4(xiU) to 
12.1.4(xxvi) has not been recorded in the books of accounts of the Company on the advice of tax advisor of the 
Company. 

12.2 Commitments 

Letters of credit for capital expenditure and other than capital expenditure are of Rupees 1,809.499 million (2017: 
Rupees 1,683.91 million). Keeping in view the nature of Company's business, segregation of capital expenditure and 
other than capital expenditure is not possible at this stage. 

PROPERTY, PLANT AND EQWPMENT 

2018 
RUPEES 

2017 
RUPEES 

Capital work-in-progress (Note 13.1) 11,161,660,296 8,779,337,950 

Operating fixed assets (Note 13.2) 87,811,202,804 81,186,179,985 

98,972,863,100 89,965,517,935 

Capital work-in-progress 

Civil works 314,613,184 288,284,800 

Project directorate constructions 8,751,691,726 6,897,483,301 

Grid station constructions (Note 13.1.2) 2,095,355,386 1,593,569,849 

11,161,660,296 8,779,337,950 
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13.1.1 Movement in capital work-in-progress 

2018 
RUPEES 

2017 
RUPEES 

Balance at 01 July 8,779,337,950 10,717,222,108 

Add: Additions during the year 10,390,640,969 7,795,041,688 
19,169,978,919 18,512,263,796 

Less: 

Transferred to operating fixed assets 7,974,910,555 9,706,285,241 

Impairment charged during the year (Note 25) 33,408,068 26,640,605 
8,008,318,623 9,732,925,846 

Balance as at 30 June 11,161,660,296 8,779,337,950 

13.1.2 These include borrowing cost of Rupees 308.392 million (2017: Rupees 630.56 million) incurred specifically to finance 
the construction of grid station projects. The capitalization rate used was 15.557 (2017: 15.557) percent per annum. 

13.1.3 Depreciation capitalized related to capital work-in-progress was Rupees 5.200 million (2017: Rupees 2.372 million). 
Moreover operating expenses of Rupees 341.834 million (2017: Rupees 311.847 million) have also been included in 
capital work-in-progress. 
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2,277,338 
(79Qj64 

1,487,74 

1,487,174 

353,603,002 

353.603,002  

353,603,002 

5.076.000 

358,679,002 2,277,338 
(790,164) 

38679,0O — 1,47,17'1 
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- - - - - - - . I 
Buildings on 
freehold land 

Office Distribution 
equipment equipment 

Other plant and 
equipment 

Vehides Total 

(RUPEES)  

3,091,154,048 209,694,532 99,432,622,962 360.546,463 974,508.257 104,399,276,451 
(843,606,013) (127,652,419) (31,515,829,777) (264.953.439) (683.627,700) (33,436,459,512) 
2,7,5405 942.1L3 k7.916.793.185 95.593,024 290.880.557 70,962,816.939 

2,247,548,035 82,042,113 67,916,793,185 95,593,024 290,680,557 70,962,616,939 
621,246,132 7,863,688 13,228,991,764 71,059,000 6,288,698 13,960,579,433 

(64,598,289) (11,682,308) (3,597,894,797) (19,355,234) (43,485,759) (3,737,216,387) 

2i97. 77,547,890.152 147.296,790 253,683,496 81,186,179,985 
J 

3,712,100,180 217,558,220 112,661,614,726 43 1.605.463 980.796,955 118,359,135 5,884 
(908,204,302) (139,534,727) j35,113,724.5Z4j. (284,308,673) (727,113,459) (37.173,675.899) 
2,878 78,073 493 747,890,152 147,29.79Q, 81j864179,91j5 

2,804,195,878 78,023,493 77,547,890,152 147,296,790 253,683,496 81,186,179,985 

323,780,350 5,760,068 10,373,901,871 78,345,210 34,742,786 10,621,606,285 

(215,625) (215.625) 
215,625 215,625 

(75,779,430) (12,184,328) (4,036,081,487) (27,393,702) (45,144,519) (4,196,583,466) 

71,9O233 2W,536 i98,24t3,2 _J ., 243,261,763 87.8t,202M04 

4,036,180,530 223,318.288 123,035,516,597 509.950,673 1,015,324,116 129,181,246.541 
(98,983,732)_ (151,719,055) (39,149,806,061) (311,702,375) (772,042 353) (41,370,043,74Q) 
,Q5,195.798 7199,233 83,885,710.536 198.248,298 243,281,763 87.811,202..04 

13.2 OPERATING FIXED ASSETS 

13.2.1 The property and rights in the above asets were transferred to the Company on 01 July 1998 by WAPDA in accordance with the terms and conditions of the Business Transfer Agreement (BTA) executed between 
WAPDA and the Company. 

13.2.2 FurnIture and fixture have been induded in other plant and eguipment and coml)uters have been clubbed in office eguipment. 

13.2.3 Title a some of freehold land has not been transferred with the name of Company. Book value of such freehold land is not available separately. 

At 30 June 2016 
Cost 
Accumulated depredation 
Net book value 

Year ended 30 June 2017 
Opening net book value 
Additions 

Depredation charge 

Closing net hook value 

At 30 June 2017 
Cost 
Accumulated depreciation 
Net book value 

Year ended 30 June 2018 
Opening net book value 

Additions 
Disposals 

Cost 
Accumulated depreciation 

Depredation charge 

Closing net book value 

At 30 June 2018 
Cost 
Acuinulated depreciation 
Net 1)00k value 

Annual rate of depreciation (%) 

Land -Freehold Land -Leasehold 

328.472,851 2,277,338 
(790,164) 

J477,U5l 1,48L174 

328,472,851 1,487,174 
25.130,151 - 

3.0QL J,L174 

Jt 
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Depreciation charge for the year has been allocated as follows: 

2018 
RUPEES 

2017 
RUPEES 

Operating cost 4,191,383,172 3,734,844,871 
Capital work-in-progress (Note 13.1.3) 5,200,294 2,371,516 

4,196,583,466 3,737,216,387 

LONG TERM LOANS AND ADVANCES 

Considered good - secured: 

house building I  purchase of plots 87,153,603 83,717,442 
Vehicles 28,705,819 24,729,062 

115,859,422 108,446,504 

Less: Current portion shown under current assets (Note 18) 38,899,612 32,240,460 

.9 76,959,810 76,206,044 

Loans for house building and purchase of plot are repayable in ten years, car and motor cycle loans in five years 
and bicycle loans in four years. As per Company's policy, interest is charged equal to the profit rate applied on 
'General Provident Fund' which is 11.70 percent (2017: 11.30 percent) per annum. The principal amount is 
recoverable in equal monthly intllments arid interest is recoverable in lump sum at the time of final settlement 
of loans. These loans are secured by mortgage of immovable property and hypothecation of vehicles. 

LONG TERM DEPOSITS 

These represent security deposits with utility companies against connections. 

STORES AND SPARE PARTS 

Stores 5,573,694,015 3,827,867,208 
Spare parts 281,626,035 249,037,471 

5,855,320,050 4,076,904,679 

Less: Provision for slow moving and obsolete items of 
stores and spare pafts(Note 16.1) 91,734,823 136,189,441 

5,763,585,227 3,940,715,238 

Provision for slow moving and obsolete items 
of stores and spare parts 

Balance as at 01 July 136,189,441 136,189,441 

Less: Reversal of provision for slow moving and obsolete items (Note 
26) (44,454,618) 

Balance as at 30 June 91,734,823 136,189,441 

TRADE DEBTS 

Partially secured: 

Considered good 39,045,856,911 27,545,653,037 

Considered doubtful 4,073,166,345 3,885,816,914 

Less: Provision for doubtful trade debts (Note 17.1) (4,073,166,345) (3,885,816,914) 
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17.1 Provision for doubtful trade debts 

Balance as at 01 July 
Add: Provision for doubtful trade debts (Note 25) 

Less: 
Reversal of provision for doubtful trade debts 
Trade debts written off against provIsion for doubtful trade debts 

Balance as at 30 June 

2018 2017 
RUPEES RUPEES 

3,885816,914 4,622,678,668 
190,131,302 - 

4,075,948,216 4,622,678,668 

2,781,871 
554,552,056 
182,309,698 

2,781,871 736,861,754 

4,073,166,345 3,885,816,914 

17.2 Trade debts are partially secured to the extent of corresponding consumers security deposits. Trade debts as at 
the reporting date are classified into domestic, commercial, agriculture, public lights, residential colonies and 
others. 

17.3 As at 30 June, ageing analysis of the trade debts is as fcltows: 

Not past due yet 11,498,505,828 4,037,980,476 • 
Due upto 2 months 2,991,978,631 3,770,320,469 
2 to 3 months 127,482,469 396,968,756 
3 to 6 months 193,272,356 984,649,165 
6 months to 1 year 1,265,411,025 1,035,976,105 
1 year to 3 years 1,603,698,789 1,196,450,931 
3 years and above 2,520,576,599 1,564,373,155 
Agency balances (1 year to 3 years) 13,800,966,506 8,568,469,622 
Deferred balances (1 year to 3 years) 9,117,131,053 9,876,281,272 

31,431,469,951 

Less: Provision for doubtful debts 4,073,166,345 3,885,816,914 

39,045856,911 27,545,653,037 

17.4 

I provided 
As at 30 June 2018, trade debts of Rupees 4,073.166 million (2017: Rupees 3,885.817 million) were impaired and 

for. The related provision has been made keeping in view the criteria mentioned in Note 2.13. 

18.  LOANS AND ADVANCES 

Considered good: 

Emoloyees acainst exoenses 47,029,566 52,818,415 
Advances to suppliers 325,865,876 165,371,693 
Current portion of long term loans and advances (Note 14) 38,899,612 32,240,460 

411,795,054 250,430,568 

19.  OTHER RECEIVABLES 

Considered good: 

Due from associated companies / undertakings (Note 19.1) 3,406,404,327 3,134,354,482 
Sales tax receivable from consumers 10,003,629,860 6,828,286,614 
Agriculture subsidy receivable from Government of Punjab 150,006,753 150,006,763 
Tariff differential subsidy receivable from Government of Pakistan 44,087,904,736 27,373,355,262 
Duties, charges and taxes (Note 19.2) 
Receivable against damaged items during warranty period 21,653,260 30,669,955 
Others 27,793,590 1,241,825,182 

57,697,402,536 38,7.58,498,258 
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Due from associated companies I  undertakings 

2018 
RUPEES 

2017 
RUPEES 

3amshoro Power Generation Company Limited (GENCC-I) 2,808,344 993,606 
Central Power Generation Company Limited (GENCO-Il) 248,945,331 173,978,031 
Northern Power Generation Company Limited (GENCO-ifl) 873,093,196 857,754,321 
Lakhra Power Generation Company Limited (GENCO-IV) 700,441 454,731 
Lahore Electric Supply Company Limited (LESCO) 447,636,372 435,680,905 
Quetta Electric Supply Company Limited (QESCO) 27,020,598 38,803,985 
Islamabad Electric Supply Company Limited (IESCO) 71,798,130 68,150,047 
Peshawar Electric Supply Company Limited (PESCO) 440,608,265 439,098,933 
Hyderabad Electric Supply Company Limited (HESCO) 252,847 
Sukkur Electric Power Company Limited (SEPCO) 1,096,785 5,430,038 
National Transmission and Despatch Company Limited (NTDC) 208,929,983 123,792,349 
WAPDA Current Account 819,120,313 772,157,608 
WAPDA Welfare Fund 261,212,882 216,295,572 
Power Information Technology Company (Private) Limited 3,433,687 1,491,509 

3,406,404,327 3, 134,354,82 

These represent amounts due from associated companies/ undertakings. The ageing ar,aiysis is as follows: 

Upto 6 months 655,900,006 795,720331 
6 months to 1 year 575,645,042 697,106,146 
lyearto3years 623,283,528 553,342,108 
3 years and above 1,551,574,751 1,088,136,097 

3,406,404,327 3,134,354,482 
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19.3 The maximum aggregate amount due from )amshoro Power Generation Company Limited (GENCO-I) at the end of any 

month during the year was Rupees 2.80 million (2017: Rupees 1.07 million). 

19.4 The maximum aggregate amount due from Central Power Generation Company Limited (GENCO-Il) at the end of any 
month during the year was Rupees 248.95 million (2017: Rupees 173.98 million). 

19.5 The maximum aggregate amount due from Northern Power Generation Company Limited (GENCO-Ill) at the end of any 
month during the year was Rupees 953.43 million (2017: Rupees 857.75 million). 

19.6 The maximum aggregate amount due from Lakhra Power Generation Company Limited (GENCO-IV) at the end of any 
month during the year was Rupees 1.41 million (2017: Rupees 0.82 million). 

19.7 The maximum aggregate amount due from Lahore Electric Supply Company Limited (LESCO) at the end of any month 
during the year was Rupees 480,15 million (2017: Rupees 505.12 million). 

The maximum aggregate amount due from Quetta Electric Supply Company Limited (QESCO) at the end of any month 
during the year was Rupees 46.88 million (2017: Rupees 38.80 million). 

19.9 The maximum aggregate amount due from Islamabad Electric Supply Company Limited CIESCO) at the end of any month 
during the year was Rupees 72.63 million (2817: Rupees 72.51 million). 

19.10 The maximum aggregate amount due from Peshawar Electric Supply Company Limited (PESCO) at the end of any month 
during the year was Rupees 446.37 million (2017: Rupees 443.78 million). 

19.11 The maximum aggregate amount due from Hyderabad Electric Supply Company Limited (HESCO) at the end of any 
month during the year was Rupees 3.32 million (2017: Rupees 26.49 million) 

19.12 The maximum aggregate amount due from Sukkur Electric Power Company Limited (SEPCO) at the end of any month 
during the year was Rupees 295.63 million (2017: Rupees 5.43 million). 

19.13 The maximum aggregate amount due from National Transmission and Despatch Company Limited (NTDC) at the end of 
any month during the year was Rupees 208.93 million (2017: Rupees 129.95 million), 

19.14 The maximum aggregate amount due from Water and Power Development Authority (WAPDA) current account at the end 
of any month during the year was Rupees 2,443.05 million (2017: Rupees 2,159.42 million). 

19.15 The maximum aggregate amount due from Water and Power Development Authority (WAPDA) welfare fund at the end of 
any month during the year was Rupees 261.21 million (2017: Rupcoz 216.29 million). 

19.16 The maximum aggregate amount due from Power Information Technology Company (Private) Limited at the end of any 
month during the year was Rupees 3.43 million (2017: Rupees 1.49 million). 
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I 
I 21.1 Rate of profit on deposit accounts ranges from 3.75 percent to 5.60 percent (2017: 3.75 percent to 5.50 percent) per 

21.2 These represent term deposit receipts placed in local currency with different banks having matunty period of one to three 

annum. 

(2017: orYe to three) months at profit rates ranging from 4.00 percent to 6.75 percent (2017: 5.70 percent to 5.75 
percent) per annum. 

22.  

I 23.  

This represents the tariff subsidy claimed from the Government of Pakistan as the difference between rates determined 
by NEPRA and rates charged to the consumers as notified by the Government of Pakistan from time to time. 

I 34 

I 24. COST OF ELECrRICTrY 

The Company purchased electricity from C?PA and other private power producers. The electricity purchased during the 
year has been accounted for accotding to invoices issued by CPPA and adjusted in accordance with monthly fuel price 
adjustment determined and notified by NEPR.A, 

I 

I 
19.2 
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Duties, charges and taxes 

Receivables not yet realized: 

2018 
RUPEES 

2017 
RUPEES 

Electricity duty 236,031,142 214,163,537 
Income tax 371,261,427 204,971,624 
Other taxes 70,876,507 24,078,768 
Neelurn 3heum surcharge 198,461,758 185,682,772 
Debt service surcharge 745,799,248 715,764,903 
Universal obligation surcharge 757,104,822 663,229,184 
T.V. license fee 114,189,285 125,982,929 
Equalization surcharge 9,246,029 20,974,918 

2,502,970,218 2,154,848,635 
Payables not yet realized: 

Electricity duty (236,031,142) (214,163,537) 
Income tax (371,261,427) (204,971,624) 
Other taxes (70,875,507) (24,078,768) 
Neelum ihelum surcharge (198,461,758) (185,682,772) 
Debt service surcharge (745,799,248) (715,764,903) 
Universal obligation surcharge (757, 10',822) (663,229,184) 
T.V. license fee (114,139,285) (125,982,929) 
Equalization surcharge (9,246.029) (20,974,918) 

(2,502,970,218) (2,154,848,635) 

19.2.1 These represent the amounts billed to the customers on behalf of the respective authorities and are receivable at year 
which have been netted off against their resoective payables. 

TAX REFUNDS DUE FROM GOVERNMENT 

Income tax 1,933,953,8C4 157,690,233 
Sales tax 8,739,910,295 9,975,159,854 

10,673,8&-,099 10,i42,85,087 

CASH AND SANK BALANCES 

Cash with banks on: 

Current accounts 152,143,395 224,612,468 
Deposit accounts (Note 21.1) 2,292,352,364 1,305,498,079 
Term deposit receipts (Note 21.2) 7,755,242,811 7,332,000,000 

10,220,738,570 8,862,110,547 

Cash in hand 727 

10220,738,570 8,862,111,274 

I 

Wend 

20.  

I 
21.  

I 
I. 

SALES OF ELECTRICITY 

Gross sales 168,641,324,146 126,533,155,430 
Less: Sales tax 28,669,025,105 18,933,934,573 

139,972,299 041 107,599,220,857 

TARIFF DIFFERENTIAL SUBSIDY 
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25.  

2018 2017 
RUPEES RUPEES 

OPERATING EXPENSES EXCLUDING DEPRECIATION 

Salaries, wages and other benefits 8,673,080,416 7,407,930,997 
Staff retirement benefits (Note 6.2) 6,550,418,754 4,930,382,596 
Repair and maintenance 1,298,543,998 1,887,661,506 
Travelling and conveyance 988,385,414 775,279,084 
Electhcity bills collection charges 419,970,250 404,706,201 
Transportation 355,414,408 307,601,320 
Advertising and publicity 59,729,495 55,932,863 
Office supplies and other expenses 164,461,000 159,920,967 
Legal and professional fees 41,510,404 43,508,812 
Auditors' remuneration (Note 25.1) 1,675,000 1,000,000 
Puwc, ght and water 81,236,575 71,193,367 
Computer and outside services 427,712,480 145,079,166 
Telephone and postage 53,875,257 74,631,909 
Management fees 208,916,070 610,619,424 
Rent, rates and taxes 23,549,593 21,534,043 
Insurance 32,800,655 33,070,929 
Provision for doubtful trade debts (Note 17.1) 190,131,302 - 
Impairment of capital work in progress (te 13,1.1) 33,408,068 26,640,605 
Other charges (Note 25.2) 2611,979,498 621,382,249 

22,216,998,637 17,578,076,138 

Less: Charged to capital work-in-progress (Note 13.1.3) 341,833,798 311,847,331 

21,375,164,839 17,266,228,807 
251 Auditors remuneration 

Audit fee 850,000 850,000 
half yearly review fee 400,000 
Other certification fee 150,000 
Reimbursable expenses 75,000 150,000 

1,67500 1,080,000 

25.2 These indude supplemental charges of Rupees 1,642.39 million (2017: Rupees Nil) passed on the Company, which 
comprise re-allocation of mark-up on late payments imposed by Independent Power Producers (IPPs) to CPPA on the 
basis of average outstanding balance. 

26.  OTHER INCOME 

Income from flnanaal assets 

ProfIt on deposits with banks 607,613,615 303,730,624 
Reversal of provision for doubtful debts - 554,552,056 
Late payment surcharge 2,086,553,160 1,841,399,142 
Exchange gain 372,413 5,617,168 

2,694,546,163 2,705,298,990 
Income from non-financial assets 

T.V. license fee services 32,659,252 25,390,669 
Meter / service rent 53,980,377 43,182,583 
Miscellaneous service charges 80,546,965 36,582,435 
Reconnection fees 47,011,703 31,353,027 
Sale of scrap 14,696,495 2,428,312 
Credit balances written back 141,244,620 
Reversal of provision for slow moving and obsolete items (Note 16.1) 44,454,618 
Gain on disposal of property, plant and equipment 300,000 
Miscellaneous 276,447,144 

731,890,606 415,984,170 

3,426,436, 3,121,283.160 
27.  FINANCE COST 

Mark-up on long term financing 1,121,515,821 927,204,834 
Bank charges and commission 11,502,388 6,856,757 

1i33,018,209 934,061,591 
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,,28. TAXATION 

28.1 Current 

Provision for current taxation is not made due to available tax losses and brought forward tax credit for non-equity 
investment in plant and machinery under section 658 of Income Tax Ordinance, 2001. Reconciliation of tax expense and 
product of accounting profit multiplied by the applicable tax rate is not required in view of accumulated tax losses of the 
Company. 

Deferred 

Deferred income tax effect due to: 

2018 
RUPEES 

2017 
RUPEES 

Accelerated tax depredation 15,753,841,168 15,020,560,840 
Provision for doubtful trade debts (1,181,218,240) (1,165,745,074) 
Provision for slow moving and obsolete items of stores and spare parts (26,603,099) (40,856,832) 
Staff retirement benefits (20,414,304,739) (16,977,921,713) 
Unused tax losses and credit (118,575,555,901) (108,713,206,158) 
Net deferred income tax asset (124,114.841,811) (111,877,158,937) 

Unrecognized deferred income tax asset (Note 28.3) 124,444,841,811 111,877,168,937 
- 

D&rod income tax asset has not been recognized in these financial statements due to uncertainty in availability of 
sufficient future taxable profits as these temporary differences are not likely to reverse in the foreseeable future. 

28.4 Due to available tax losses, brought forward tax credit for non-equity investment in plant and machinery under section 
65B of Income Tax Ordinance, 2001 (the Ordinance) and other provisions of the Ordinance, no provision for taxation was 
created in the financial statements of last three years. Moreover, no tax was assessed as per the income tax returns filed 
by the Company for the lest three years. 

LOSS PER SHARE 

Basic loss per share 

2018 2017 

Loss after taxation (Rupees) (33,824,726,827) (17,934,510,558) 

Weighted average number of ordinary shares (Numbers) 1 082 363 604 1 082 363 504 

Loss per share - Basic (Rupees) (31.25 (16.57) 

Diluted loss per share 

Loss after taxation (Rupees) (33,824,726,827) (17,934,510,558) 

Weighted average number of ordinary shares 
including deposit for shares (Numbers) 4 141 389 666 4 333 203 649 

Loss per share - Diluted (Rupees) (817) (4.14) 

2018 2017 
RUPEES RUPEES 

CASH GENERATED FROM OPERATIONS 

Loss before taxation (33,824,726,827) (17,334,510,558) 

Adjustments for non-cash charges ad other items: 

Depredation 4191, 383, 172 3,734,844,871 
Provision for staff retirement benefits 6,550,418,754 4,930,382,596 
Amortization of deferred credit (2,405,158,345) (2,213,528,610) 
Provision for doubth.l debts (554,552,056) 
Provision for slow moving and obsolete items of stores and spare parts 
reversed during the year (44,454,618) 
Impairment of capital work-in-progress 33,408,068 26,640,605 
Profit on bank deposits (607,618,615) (303,730,624) 
Gain on disposal of property, plant and equipment (300,000) 
Finance cost 1,133,018,209 934,061,591 
Working capital changes (Note 301) 33,054,592,490 18,768,163,438 

8,080,562,288 7,387,771,253 
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30.1 Woildng capital changes 

Increase I (decrease) in current assets 

2013 
RUPEES 

2017 
RUPEES 

Stores and spare parts (1,779,415,371) 674,823,467 
Trade debts (11, 500,203,874) (7,183,081,375) 
Loans and advances (154,705,334) 151,731,310 
Other receivables (18,938,904,278) (9,652,329,789) 
Tax refunds due from overnment 1,235,249,559 2,448,460,788 

(31,136,979,298) (13,560,395,599) 
Increase in trade and other payebles 64,191,571,788 32,328,559,037 

33,054,592,490 18,768,163,438 

30.2 Reconciliation of movement of liabilities to cash flows arising from financing activities: 

Long term 
financing 

Consumers' 
security deposits 

receed 

Receipt against 
deposit works Total 

RUPEES 

Balance as at 01 July 2017 12,684,452,732 7,210,180,701 64,713,587,280 84,608,320,713 
Financing obtained 1,023,006,491 1,021,006,491 
Repayment of financing ' (28,641,054) (28,641,054) 
Security deposits rece1ve0 954,354,104 954,354,104 
Receipts against deposit work received-net 9,308,157,417 9,308,157,417 
Amortization of deferred credit (2,405,158,345) (2,405,158,345) 

Balance as at 30 June 2018 13,675.818,169 8ç164,534, 805 7 1,6i 6,686,352 93,458,039,326 

31. REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECIJTIVES 

Aggregate amount charged in these financial statements in respect of remuneration including all benefits to the Chief Executive Officer 
and executives of the Company are as follows: 

2018 2017 2818 I 2017 
chief Executive Officer Executives 

RUPEES RUPEES dJPEES RUPEES 

Basic pay 1,586,760 1,586,768 252,661,800 

Allowances 1,730,631 1,385,618 117,495,900 
Meeting fee 1,330,000 

4,&47391 2,972378 370,157,700 
Number of peisons 1 1 234 

The Chief Executive Officer is provided unfumislied accommodation, Free electricity, fr  use of Company's maintained vehicle and 
telephone facility as per the Company's rules. Moreover, all executives are provided free electricity and some of the executives are also 
provided unfurnished accommodation, free use of Company's maintained vehicle and telephone facility as per Company's rules. 

Aggregate amount charged in the financial statements for meeting fee to 10 (2017: 7) directors was Rupees 9.31 million (2037: Rupees 
13.83 million). 

No remuneration was paid to any Director of the Company. 

Due to manual record keeping, it was not practicable to disclose comparative figures of executives in accordance with the requirements of 
the fifth schedule of the Companies Act, 2017. 

32. TRANSACTIONS WF13 RELATED PARTIES 

Related parties comprise associated companies! undertakings, other related parties and key management personnel. The Company in the 
normal course of business carries out transactions with various related parties. Detail of trensacttons wi:h r&ated parties, other then those 
which have been disclosed elsewhere in these financial statements, are as follows: 

Associated companies I undertakings: 

2018 
RUi'EES 

2017 
RUPEES 

Purchase of electricity 192,693,791,151 14C,019,166,193 
Free supply of electricity provided to employees of associated companies 171,504.965 148,817,188 
Free supply of electricity received by employees of the Company 27,360,919 32,584,181 
Electricity bills of the Company received by associated companies 921,803 456,291 
Electricity bills of associated companies received by the Company 758,193 798,681 
Pension paid to employees of associated companies 754,605,799 574,558,813 
Pension received by employees of the Company from associated companies 193,664,760 139,572,526 
Finance cost 1,121,515,821 927,204,934 

32.1 Detail of compensation to key managenlent personnel comprising of Chief Executive officer, Directors and executives is disciosed in 
Note 31. 
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32.2 Associated companies / undertakings with whom the Company have transactions during the year: 

iarnshoro Power Generation Company Urnited (GENCO-1) 

Central Power Generation Company Limited (GENCO-il) 
* Northern Power Generation Company Limited (GENCO-ilI) 

t.aktira Power C-eneratlon Company Limited (GENCO-IV) 

National Transmission and Despatch Company Limited (NTDC) 
Central Power Purchasing Agency (Guarantee) Limited (CPPA) 
Lahore Electric Supply Company Limited (LESCO) 
Quetta Electric Supply Company Limited (QESCO) 

Electric Supply Company Limited (IESCO) 

Peshawar Electric Supply Company Limited (PESCO) 

Hyderabad Electric Supply Company Limited (HESCO) 

Sukkur Electric Power Company Limited (SEPCO) 

Hyderabad Electric Supply Company Limited (HESCO) 

Faisalatiad Electric Supply Company Limited (FESCO) 

Gujranwala Electric Power Company Limited (GEPCO) 

Water and Power Development Authority (WAPDA) 
Power Information Technology Company (Private) Limited (PITC) 

32.2.1 The Company and all of the above mentioned companies / undertakings are under common control of GoP with the Ministr/ of Water and 
Power, 

2018 2017 
NUMBER OF EMPLOYEES 

Number of employees as on 30 3une 16 963 17 598 

Average number of employees during the year 16 637 17 205 

I 

I 

I 
I

3.1 A.s the Company's core business s disolbutlon of e!ecthcity. Therefore, no emloyce is considered as factory employee. 

34. FINANCIAL RISI( MANAGEMENT 

34.1 Financial risk factors 

I me Company's activities expose it to a variety of financial risks: market risk (including currency risk, other price risk arid interest rate risk), 
credit risk arid liquidity risk. The Company's overall risk management programme focuses on the unpredictability of financial markets anti 
seeks to minimize potential adverse effects on the Company's financial performance. 

I Risk management is carried out by the Company's Board of Directors. The Board provides principles for overall risk management, as well 
as policies covering specific areas such as currency risk, other price risk, Interest rate risk, credit risk, liquidity risk, investment of excess 
liquidity and use of ron-derivative financial instruniente. 

I (a) Market risk 

(i) Currency risk 

Currency risk is the risk that the fair value Or future cash flows of a financial instrument will fluctuate because of changes in foreign I.	 exchange rates, Currency risk arises mainly from future commercial transactions or receivables and payables that exist due to 
transactions in foreign Currencies. 

The Company is exposed to currency risk arising from various currency exposures, primarily with respect to the United States Dollar 
(USE)) anti thinese Yuan (CNY). Currently, the Company's foreign exchange risk exposure is restiicted to the amounts receivable / 
payable from /to the foreign entities, The Company's exposure to currency risk was as follows: 

2018 2017 

Trade and other payables - USE) (47,545) (1,253,089) 
Loans and advances - CNY 64,465 

Loans and advances - USE) 37,904 281,006 

Net exposure - 1.150 (9,742) (972,083) 
Net exposure - CNY 54,465 

Following significant exchange rates were applied during the year: 

Rupees per US Dollar 

Average rate 110.43 104.90 
Reporting date rate 121.60 105.00 

Rupees pci' Chinese Yuan 

Average rate 17.20 15.74 
Reporting date rate 18.76 15.70 
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Sensitivity analysis 

If the functional currency, at reporting date, had weakened I  strength.ened by 5% against the USD and CNY with all other variables held constant. 

the impact on loss after taxation for the year would have been by Rupees 6.059 million (2017: Rupees 5.103 million) higher I lower end Rupees 

Nil (2017: Rupees 0.051 million) lower / higher respectively, mainly as a result of exchange gains I  losses on translation of foreign exchange 

denominated financial instruments. Currency risk sensitivity to foreign exchange movements has been calculated on a symmetric basis. In 

management's opinion, the sensitivity analysis is unrepresentative of inherent currency risk as the year end exposure does not reflect the 

exposure during the year. 

(ii) Other price risk 

Other price risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market 

prices (other than those arising from Interest rate risk or currency risk), whether those changes are caused by factors specific to the individual 

financial instrument or its issuer, or factors affeding all similar financial instruments traded in the market. The Company is not exposed to 

commodity price risk. 

(ill) Interest rate risk 

This represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market Interest rates. 

The Company's interest rate risk arises from long term financing, long term advances, bank balances in saving accounts and term deposit receipts. 

FInancial Instruments at variable rates expose the Company to cash flow interest rate risk. Financial instnimets at fixed rate expose the Company 

to lair value interest rate risk. 

At the reporting date the interest rate profile of the Company's interest bearing financial instruments was: 

2018 2017 
RUPEES RUPEES 

Fixed rate instruments 

Financial assets 

Long term advances 115,559,422 108,446,504 

Financial liabilities 

Long term financing 13,506,642,449 12,485,635,958 

Floating rate instruments 

Financial assets 

Bank balances - deposit accounts 2,292,352,364 1305,498,079 

Term deposit receipts 7,768,212,311 7,332,000,008 

Fair value sensitivity analysis for fixed rate instruments 

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Tnerefore, a change in interest 

rate at the reporting tiate would not affect profit or loss of the Company. 

Cash flow sensitivity anaisis for variable rate insuments 

If interest rates, at the year end date, fluctuates by 1% higher / lower with all other variables held constant, oss after taxation for the year would 

have been Rupees 100.586 rnillion (2017: Rupees 86.374 million) lower / higher, mainly as a result of higher / lower interest income on floating 

rate financial instruments. This analysis is pregared assuming amounts of financial instruments outstanding at reporting date were outstanding for 

the whole year. 

(b) Credit risk 

Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an 

obligation. The carrying amount of financial assets represents the maximum credit exposure. lie maximum exposure to credit rsk at the 

reporting date was as follows: 

Trade debts 39,045,836,911 27,545,653,037 

Loans and advances 115,859,422 108,446,504 

Accrued interest 43,584,557 40,060,925 

6epc,sitv 49,185 49,185 

Other receivables .. 13,459,491,037 11,235,136,233 

Bank balances 10,220,738,570 8,862,110,547 

62,890,499,682 47.791,456,431 

The credit quality of financial assets that are neither past due nor impaired can be assessed by reference to external credit ratings (if available) or 

to historical information about counteeparty default rate: 

Rating 2018 II 2017 

Short term Long term J Agency (RUPEES) 

Banks 

Allied Bank Limited 41+ AA+ P4CM 2,752,430,294 2,603,729,495 

United Bank Limited A-If AM JC-V1S 2,053,672,997 1,297,899,145 

MCB Bark Limited AI+ MA PACRA 193,310,467 96,038,949 

Habib Bank Umited A-If MA JCR-VIS 208,329,091 239,419,175 

National Bank of Pakisten 4-1~ AM JCR-VIS 1,149,084,398 2,555,309,097 

The Bank of Punjab 41+ M PACRA 251,205,586 

Sank Aixiah Urrited 41~ M+ PACRA 13,237,194 2,737,710 

Sub total:- 6,370,064,141 7,146,939,157  
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Rating 2013 1 2017 
Short term t.ong term ii Agency (RUPEES) 

Bank Al-Habit' Limited 414- 4.4+ PACRA 295,420,845 8,255,304 
Meezarl Bank Limited A-H- 4.4 JCR-'IiS 425,826,120 - 
Soneri Bank Limited A1-- 4.4- PACRA 1,102528,424 659,957,571 
Askari Bank Limited Al+ PACRA 13,991,390 51,492 
Faysal Bank Limited 41+ 4.4 PACRA 1,579,856,104 702,354,859 
riabibMelropoktan8ankLirnitad AI+ AA+ PACRA 108,554,176 1,302,258 
S4ndard Chartered Bank Pakistan Limited AL+ M,A PACRA 3,144 
Zarai laraqiau Bank Limited A-I-i- 4.44 3CR-VIZ 67,303,250 28,119,510 
Zuwinit Bank Unnte, 4-1 A- JCR-VIS 1,630,035 101,460 
IS Bank Limited Al-i- 4.4- PACRA 5,074,003 16,392,220 
Sllkbank Limited A-2 A- .JCR-VIS 385,561 893,854 
FirsX Women Bank Limited A2 A- PACRA 335,685 103 
Al-Baraka Bank (Pakistnr) Limited Al A PACRA 4,482,135 1,397,011 
DUbal Islamic Bank Pakistan Limited A-I 4.4- 3CR-VIZ 1,560,317 221,589 
The Bank of lthyber Al A PACRA 1,563,375 472,716 
Trust Investment Bank Limited 4  N/A ,N/A N/A 214,373,418 214,373,418 
The Puniab Provincial Cooperative 

Bank Limited N/A N/A N/A 27,686,146 80,728,025 

Sub total:- 3,350,674,129 1715,171,390 
Grand total:- 10.220.738,570 B.862v110,547  

PACRA has withdrawn the crecit ratings of the Bank since 19 November 2012 On the request of the Bank's management as SEC? has not renewed 
Bank's license to operate investment finance services. 

State Bank of Pakisten has exempted the Bank from credit rating requirements till the completion of its re tuting process. 

The Company's exposure to credit risk and impairment losses related to trade debts is disclosed in Note 17. 

Due to the Company's long standing business relationships with these couriterparties and after giving due consideration to their strong financial 
standing, management does not expect non-performance by these counterparties on their obfgetions to the Company. Accordingly the credit risk 
is minimal. 

(c) Liquidity risk 

Liquidity risk Is the risc that an entity will encounter dufficuity in meeting obligations associated with financial liabilitieS. The cash management has 
not yet ceen delegated to the Company and WAPDA disburses funds to the Company as and when needed. Following are the contractual 
maturtes of financial liabilities, including interest payments. The amounts disclosed in the table are undiscounted cash ilcws. 

Following are the contractual maturities of financial liabilities as at 30 June 2018: 

  

ii 
carrying amount I 

Cctual -lash 

II orsthn3 years 

 

Non-derivathie financial liabilities: 

Long term fir rcing 13,376.018,159 

Long term security deooets 8,164,134,805 

Trandoti-erpyaclas 128,045,341,236 

Amsed imiris-up 7,823,989,341 

33,374,809,917 

8,154,134,205 

115,046,041,226 

7,523,989,241 

(RUPES) 

4,133,149,281 436,496,001 

- 

115.046,041,216 - 

7,197,300.078 - 

2,499,397,712 

- 

626,588,463 

25,402,765,923 

8,154,514,805 

- 

- 

145,711,353,981 165,409.374,299 n227'2.491,395 436,496,001 3.:21.086 175 34.667.300,728 

Following are the contractual maturities of financial liabilities as at 30 June 2017: 

Carrying amount I Contractual cash 
flows ___

Lass than 1 year 1-3 yearS MerS than 3 'jeers 

Mon-derlvaliva financial lIabilIties: 

Long term financing 12,584,412,732 

l.cng term seclilty imosits 7,210,180,701 

Trade and ote ysties 49,936,279,521 

Accn,ed mart-up 8,594,081,462 

31268,4i6,5Z7 

7,210,280,701 

49,936,279,521 

5,994,281,462 

(RUPeaSI ---------------.- 

3,229,292,563 368,002,124 

49,935,279521 - 

6,302,177,109 - 

------- -------- 

2,205,312,74-I 

291,904,353 

25,263,109,086 

7,210,180,70,I 

76,424,994,fi1j 94,805,958,311 59,462,749,293 358,002,124 2429,917.097 32,473.289,797 

The contractual cash flows relating to the above financial liabilities have been determined on the basis of mert-up rates effective as at 30 June. 
The rates of mark-up have been disclosed in Note 5 to these financial statements. 

(d) Capital risk management 

'The objective of the Company when managing capital is to safeguard Its ability to continue as a going concern. The Company is not exposed to 
any external capital requirement. As pubIc interest entity financial support is available to the Company from Federal Government arid WAPDA In 

the form of delayed settlement of CPPA against electricity purchase, tariff revision and subsidy on purchases. 
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34.2 Financial instruments by categories 
2013 2017 

Rt1PEES RUPEES 
Loans end receivables 

Asat3O3une 
Assets as per statement of financial position 
Trade debts 39,05,856,911 27,545,553,037 
Loans and advances 115,859,422 108,445,504 
Accrued interest 43504557 40,060,925 
Deposits 49,185 49455 
Other receivables 13,459,491,037 11,2135,136,233 
Cash and bank balances 10,220,738,570 8,862411,274 

62,390.499,682 47,791,457,158 

Uablllties as per statement of financial position 
At amortized cost 

Long term fInancing 13,676,818,169 12,68g,452,732 

Long term security deposits 8,154,534,805 7210,130,701 
Trade and other payables 116,045,041,236 49,936,279,521 
Accrued mark-up 7,923,989,341 6,594,081,462 

145711.383551 76,424,944.516 
.5 

Offsetting financial assets and financial liabilities 

As on the reporting date, recognized financial instruments are not subject to offsetting as there are no enforceable master netting 
arrarlgenients and similar agreements. 

35. RECOGNIZED FAIR VALUE MEASUREMENTS 

Fair value hierarcly 

Certain financial assets and financial [abilities are not measured at fair value if the carrying amounts are a reasonable approximation of fair 
value. Due to short term nature, carrying amounts of certain financial assets and financial liabilities are conskiered to be the same as their 
fair value. or the majority of the non-current receivables, the fair values are also not significantly different to their carrying amounts. 
Judgments end estimates are made in determining the fair values of the financial instruments that are recognized and measured at fair 
value in these financial statements. To provide an indication about the reliability of the inputs used in detrrnining fair value, the Company 
classifies its financial instruments into following three levels. However, as at the reporting date, the Company has no such type of financial 
instruments which are required to be grouped into these levels. These levels are explained as under: 

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives, and trading and available-for 
sale securities) is based on quoted market prices at the end of the reporting period. The quoted market price usea for financial assets held 
by the Company is the current bid price. These instruments are included in level 1 

Level 2: The fair value of financial Instruments that are not traded in an active market (for example, over-the--counter derivatives) is 
determined using valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific 
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on obseivable market data, the nsrrumer.t is included in level 3. This is the 
case for unlisted equity securities. 

36. USAID POWER DISTRIBUTION IMPROVEMENT PROGRAM 

The Company has received technical and financial assistance from Power Distribution Improvement Program ('the USAID Project') of the 
United States Agency for Interr.ationai Development (USAID) and the UA1D Program concluded n September 2015. Under the USAID 
Project the Company received financial assistance in the form of tangible assets including distribution equipment, vehicles, computing 
equipment; intangible assets including Enterprise Resource Planning (ERP) and related software; and technical assistance in the form of 
trainings and ERP technology implementation, 

The USAID Project in completed during September 2015, however the USAID Project team have not shared details of the assets 
transferred to the Company induding technical specifications and accociated monetary values. Consequently, the related tangible and 
intangible assets transferred to the Company, under the USAID Project, have not been recognized in these financial statements. 
Management has taken up this matter with USAID Project team and various related suppliers to Identify the cost of tangible and intangible 
assets. Management has conducted a compreitensive exercise to reconcile the quantities provided by USA3D Project team and monetary 
values of these assets. Management is of the view that these assets shall be capitalized within the next financial year as substantial work 
has been done and process of verification is in process. 

37. DATE OF AUTHORIZATION 

These financial statements were authorized for issue on 0 8 OCT 2010 by the Board of 01ectcrs of the Coiapany. 
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CORRESPONDING FIGURES 

Corrperdir.g Figures heve been re-arranged and recfied for better presentatIon, wherever necessary, for the purpcse of 
comparison. However, no sigr.ificant re-arrangement iave been made except fciowing: 

REJ £S.SIPICATION 
FROM H  TO 

RUPEES 7 

  

Other loans - unsecured Receipt against deposit works Long term financing 26,038,996 

39. GENERAL 

Figures have been rounded off to the nearest Rupee. 

k- 
v  

CHIEF EXECUTIVE OFFICER 
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