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ABDENDUM T THE REQUEST FORINDEXATION 1N DISTRIBUTION MARGIM FOR FY Z020-21

i addpr durn to this office tefter No 6160/3E5f‘ FEDNCPC dated 22-10-2020 where in iESCO reguest for
indexation was made, bie true uf cost pertaining to 1ESC0 under Mult! Year Tarlff YT mav be revised
in Hght «of actual expense as per Audited Accounts FY 2029-20 and the Authority decision
REPRAIRIADSITIITRF-336/1E5C0-2015/45341-45343 dated 12-12-2020 regarding indexation on account
of Wt ‘\"e v Tariff pertaining of FY 2015-20. '
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i.no 1 Description { Armount. (M) 1 AnneRure i
r i B s D T
| 1 i Salaries and Wages 10,383 i :
z g Post Retirement Benefits 5,410 i . ‘
] - . - - Annexure-l
3 | Other Operating Expenses 2,427 % &
R ) . ) -
! Total G&EM Cost 19,230 ;
2| Depreviation 3,655 |
{5 [ RORB " ! 5,925 i Annexure-l!
; T - '
| Gress Disgribution Margin 5 28,812
L0 ther Income {gaz) !
Net Disiribution Margin 2020-21 27,870
: i
i : .
: 5 ! . . ¢
Sale Mix {FY 2020-21) ? 8,824 v Annexure-lil
Fayment of Advance Tax U/s 147 {FY 201%-20) | 2,242 C o Annaxure-iV
supplemenial Charges by CPPA-G 3,157 | AnnexureV |
| i ! )
e ; ! :
Total | 42,188
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Diseribation
‘ {Pfor-Wire]

Fots o2 |
{Wire}

i
i
Susply \ Distribution
{Mon-fire) | {Wire}
b
|
t

LI SV SR

401,000 o
- 7 - / 4,000,000 | SN
L 1,767,079,266 | 7,353,545,7(}5 Lw 9120,624,871 | 2,106,502,584 | 5,256,414,456 |  30,392517 060
i im'\lzwaes s?mrem nflU contribution J BAA 950,555 % 3.948,758,44%5 ’ 47937713000 } 953,589 963 1 [ ﬁ'“,& A410,03 ? 5,410,000, ()f;f} ‘l

'Ir:mf;portai[an "T 4,801,577 527.887.449 5 SRE G5 |
; perse L aaEnem RV T 31,215,459 l
ricity bill coliec on ciaa ey 213,774,267 337,50%,7 ;

live supplies and ofhier expense as b 105,631,360 3 ] L 842 | 3
andliaxes 1,818,216 ; 2,295,231

EX}E 2 f‘v& @

CALADDOOD | ALADD,
T 5 13,695,000 13,655
ISR 16,625 1s,owmc: |

79,543

9,437,404

3,860 1,141,767
8,145,157 3 95679745 ¢
4,550,180 5,013,767
55,657,723 - 1 49,000,007 |
208,584 3,754,415 1,963,000 arosn i 3,172,000
- Lrsso00 | T 17Ego00 52508000
- 25,545,000 ‘ 40,000,900]
262,000 37,266,000 107,759 E
4,998,543 56,470,036 | G e 770 500974 |
B 1,578,000 ASTRO00 | a7swoon |
i - 2,000,000 2,000,000 |
L 455,266,880 | 2819567145 | 327582029 | 418463845 | 3 006HE6,855

Total ) |__3.06,308,702 | 14,321885,290 | 17,190,190,000 | 3,A78,575,552 |  15.751,651,445
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RORE FY 2020-21

FY 2615161 FY ZDA6-17 | FY 201718
Actuat Artusd
Description Actual fu

FY Z018-39 | BY RRIS-20 ) FY 2020-21
Botual Actual Ackaal Projected
Opening |ixed Assets in Oneration

Aszets Transterred during the vear
4 Ausats in Operation
ration

£0,655 BE. 257
405 [

92,540

Assets in Gperation 4.

5,
? (Closing) &,5
Fgseis 1 nE 6o

clerred Credits 23,880
Totul 29,089 2%
Averagn Regulatory Assets Base 29,088 42,918 | 50,06.‘;
Working Capital Reguirement
Repuiatlory Asset Base 25,089 33,770 38,758 47,518 | 50,065
Regulatory Return (WaCC) 11.83% TLEIN 11BR% 11.53% 11.83%
ROGRB N 3,447 3,085 {4,585 BOFF 5,823
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. T T
P Aotgat, {0 ual Units
Bionmth :

S

T TR RE
Average l

o T Sold
T DY L i
g {hWh) i Hate (k

P (KW

Sales Mix (Rs )

3
F

i1

jd@

1,257 Q857

¥ T o e ame s
L {0 hnpaot of
Avamqu l{‘h!f seence |

re

i .24&5.535‘1‘2 ;

AR ER T
g5.355

51 N i ‘jli 362 4_{7
653,995 659 1543 18 ‘1: 1,206.823.95
TA7 BEZ 110 | 13,86 b

3 706 614 055 |

47 OBS 026 596 608 154 |
5451 6273030881
[ 798.385811 |
| 1.0729,705.594
| 10,442,004,734

ST 5857, 06 4
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DETAIL OF SUPPLEMENTARY CHARGES

Supplemental Chargas (Detall enclosed) : 4,.188,359;56;
Less Late payment Surcharge 1,036,411,989 |
Ket Supplemental Charges 5,151,547,578
Rs i Mitlion 3,152
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Detail of Supplemental Charges

P R P

Month

07-2019

G8-2019

._z/.h.._,f:m;?:;,@g
3,416,081

U3-2019

10-2019

11-2019

12-2019

01-2020

02-2020

U3-2020

04-2020

05-2020

(06-2020

Total

j‘w{"ﬁw‘?’@ 8@6

w?é;% ﬁi%}} 15;

272, 978,621
486,582 65
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A Cormnany of Uovemeent of Pakisian =

Dalnyed Peywent Charges Advies

CPPA-NTN: 44812413 )
- CPPA-GET Na. STTT876113780 :

Tarne and Adreay

Ustpmabad Blecrtle Supply Compony TRSCO)
Street Mo, 48, Bevlor § 714 {alamubad

Biiling Month [Oclober-2019
¢ Iadvies Mo ILPEAOG-IIERDY

GST o 26-00-2716-001 1] tse Daie (11172019
7 ’
Teseription I Amount (Bal ‘
Supplemental Cherges for o019 MECR LN
By Mazmgm\?:mnm: litag é’;_ Rentver
. 5"'%'4
0
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CERANTH: 24083411
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Hstemabed Elsortie Supply Company (ESCO}Y
{8tpeet Mo, 40, Sector G 74 Bslamabad
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ettt
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Advice No L?SMQV-W’IESCQ
lesur Date 16120018

%

087 Mo 26-00-2716-001-91
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‘ W.,u.h,y. Linhi MQ Date : aﬁmﬁ
m.lmdmm PEI A B - I s - i A bR
xl..:l..\! . — e - - — ‘l\!g\!.ll.lulﬂi*)
. ~ 351,823,582 127/09/2019 N 5019092723091406426
e e -

2 A

September \Mtwnw _ o . S S i -
15 100,000,000 128/06/2019 écwég_u_M,ﬁ,,wm ,

fune-19 Agiusied In Sep-as : IR S

651,923,582 R
T\illl\\l\l!i\!'

182,614,457 e e s e

ﬁ Jnd Guarter §04,074,741 ._ I
i ,ca cember 2013 603,954,785 §31/12/2019 E_,m.wgwmm
~ 182,614,457 131/12/2019 11201912317}/

Halance of 1st Quarter Paid in Dec-18 2019:

217,385,543 {31/12/2019 .ﬁ&

Advance Faid to m‘w; in Dec-15 ,‘
Total Paymen? w mmﬂm va -

. ) -

HRIERLe ) X MM%» 7 i o

. 505,716,016

Payabie in w?M Ouarter

Paid during March 2020 145,470,703 131/03/2020

mmanmm of 2nd Onr adjusted in Mar-20 217,265 587 §
200,000,000 {31/03/2020

nce mm& to RTO in Mar-20 _ ALLIN
: . ....562,736,290 ]

(87,020,274 S

";;34

Total Payment

Balance

440,818,623 |
240,828,626 129/06/2020 M,EN 606252

mﬁwwir in 4th Drsmrter

.

Bald during June 2020
Balance of 2nd Qir adjusted in June-20 57,030,274 .
257,848,500 o

Yortal Payment

%%wmmmm M%Mv@%mﬂywww ] -
Total Paid to FBR for Tax Year 2000 2,042,177 686




INCOMIE TAX DEPAR

/ TRAENT
o~ COMPUTERIZED PAVMENT BECEWT ( CPR - 1T)
TNy OF PAKISTAN L513 BRANCH, ISLAKMABAD (2369) | ISLARMA RS
f{ S T-20490827-2305-1408642¢ Fayment Date  ; 27-Sep-2019
ﬁ;aﬂ-on T 44T - Adanoe income Tex - G2 RYONTU D RTOISLAMARAL
fi}ayﬁwm © Advancs noonie Tax Tax Period © 2020

& Head(NAM) : BOYIOD ;
[ ]
as of Tax Payar '
f:
§ GHIC 1 ATABBAG-T [ QOODR3E Liatus 0O
sayarfBusiness :

e & Adddress

ount of Tax in Words
And No Palsas Only

v IBLAMABAD BLECTRIC BUPPLY COMPANY LTD. | St # 40

Tax Amoum D951.923,582 .

o Fiva rusdrad Fiity One Milllon Nlng Hundred Twenly Thiee Thousand Five Hundred Eighty Two Rupees

yrnerd Mode Amoumt  Date AC I Ref Ho Bardk & Branch .
;{iﬁwﬁ 554 923,582 27-Sep-2018 58302138 MATIONAL BANK OF PAKISTAN | AABPARA
BRANCH | ISLAMABAD
S

?sg b B E a i - i

SO B0RET-2308-1408428

Signeture & Stamp of Manager ! Authorlzed officar












INCOME TAX DEPARTMENT
CONMPUTERIZED PAYIMENY RECEIPT (CPR . 1T

¢ BAHK OF PARISTAR BB QADEER KHAN ROAD BRANCH, RAWAL P (27
/ RAWALE!
j 3 e p . By W g ' s
do CIT-20180628-2264-13R890¢4 Payment ats @ 25 Jas2019
© ét Sastien po1AT - Advance Incoims Tax - 4207 RTomTy T TG ISLAMABALD
; £
jg;? fof Payment b Advanee innomae Tax Tad Period L2030
Lint Head(RAM)  : BO1108 ;
He of Vax Payar
SR VATABRA0-3 1 DOG0SS Stntus RG]

sayar Businges U ISLAMABAD ELECTRIC SUPRLY COMPANY LTD.
v & Addraag UBLAMABAD BLECTRIC SURPLY COMPANY LTD CHtEan

Tex Amounti L0000 000

ount of Tax In Words -+ One Hundred Million Rupdes And No Pataas Oy
s §
Arenilh Mods

i

Amount  Dais AG T Rel No Bank & Branch

e 100,000,000 28-3un-2019 A43ARGAG

i

MATIONAL BANK 0OF PAKISTAN L ARBIPARA
BRANGH | 151 AMABAD

R

4385184

"

RS ATRR
RTINS
T

|

|

i

w0
£3
3
R
A

R
£

Signature & Stamp of Manager / Authorized oficee
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MOOWE TA

CORPUTERIZED PAYMENT ¢

K UEPARTHENT

b

m!;.

i, BAMK OF PAVIGTAM
1o V720454231 -2308.4 04578

14T - Advance income Tax - 3202

Section
‘of Paymant
- Hozd(HAM)

+ Advance Income Tex
+ BOYICS

|

WOHIC

?axpagmﬂ%uuinam
- Haran & Addrags

s ol Tax Payer

' 2748540-3 1 0000535
L NSLAMABAD ELEGTRIC SURPLY COMPA

L IBLAMABAD ELECTRIC SUPPLY COMPA
Quarer 2020

dmount of Ter la Words

Mo Paisas Only

#

RAHCH, ISLAMABAD (2308 [ 1BLARARALD

e

Fayment Date It Gec 201s
RTGOH. YU

Tax Period

RTO ISLAMAR

o 2026

Status SO

WY LTD
PYOLTDY, | Advance Tax u/s 147 of1T0 2001 - Zand

Tax Amaunt © B3 954 785

+ 9z Hundred Thres Wilkon Mine Hurdres Fifly Four Thousand Seven Hundred Eigitly Five Runees And

[

-l Mods Amount  Data AT find Ma Bank & Branch }
Chitoue 503,854 785 31.Dec-204% TIBGIEIN NATIOMAL BANK OF PARISTAN  AADPARA

BRANCH | ISLAMABAD

Zeashan Nasorn Abbas

Blgnature & Slarnp of Manager | Authorizey aificer



IRCOME TAX DEPARTMENT
COMPUTERIZED PAYRENT RECEWT ( CPR - 1T

'%:ﬁxi‘%ﬁ OF PAKISTAN RIZWAN PLAZA BLUE AREA ISLAMIC BANKING BE A

ISLAMABAD (212)) 1SLAMARS
E,
£ o i
f;, CIT-20491231-2123-4 8045355 Payment Date : 23.0Dec.2010
éwﬁacﬁﬂﬁ | 147 - Advance \ncome Tax - 9207 RTOILTU CRTO ISLAM
ol Payment 1 Advanca Income Tax Tax Period ;2020
frd Hesd(MAMY 1 BOY405
5{& Tasn Payer
}é:“—%& (WL H 2?48?3*?4{)-3 100005 Status D CO
apyerfBusiogss DSLAMABAD ELECTRIC SUPPLY COMPANY LTO.
Hams & Address ©ELAMABAD ELECT RIS SUPPLY COMPARNY LT, | Advance Faymant of Taz ufs 147 of i7T0 i
3rd Quarter 2620 "
Tax Amound - 480,000,600
Aunount of Tax v Words 1 Four Hundred Mition Rupiees and o Palage Only -
} :
4, inent Mode Amount  Dale A ) Rof No Bank & Brangh i
- 182814457 31-Dec.2018 a5 " HATIONAL BANK OF PARISTAN SRRTaRE
BRANCH 1SLAMABAD
Cheque 217.385843  31-Dec-201g TEAI5EY MATIONAL BANK OF PAKISTAN | AABPARA
BRANCH | ISLAMABAD
é KiGH % \ i 14 ] i !L

s 201%“ RAEE 0ass Slgheture & Stamgp nw!‘!‘ﬂi-nagf}r! Authorized ofienr




INCORME TAY, DEPARTIENT

-‘ é COMPUTERIZED PAYMENT RECEIFT { CPR - 1T)
éémﬁ OF PAKISTAL BB, STADIUM ROAD BRANCH, RAWALPIND (2282) 1 RAWALPMNMK ©
f . ST“EQQGGEE'%“QZSB“% 38?5?{3 Fayment Cate - 31-AAac 2920
g’%a{:ﬂos‘. . 147 - Advance Incarme Tax - 9202 RTGILTY T RTOIBLAMALAL
’é‘{ Paymarii 1 Advance income Tax tax Pariod L2030
Fu fmad{NARE 0 BO1103
il
alig of Tax Fayer
é?m [RstTils; L F748840-3 / 0000535 Biatus : GO
flaspayerBusingss U ISLAMABAD ELECTRIC SUPPLY COMPANY LTD.
 Nama & Addross ; ISLAMABAD ELECTRIC SUPPLY COMPANY LIMITED | ADVANCE TAX U5 147 OF ITO 2003
f FOR 3RD QUARTER 2020

IESCO HEAD QFFICE, STREET NO, 40, SECTOR G-7/4, islamabat

Tax Amourd o 145 470,703

Amaunt of Tax In Words gme Hug:ired Farty Five Millisn Fou Hurdred Seventy Thousand Seven Hundigd Three Rupees AR Mo
aisas Oniy

S :
b
1 Vayiient Moda Amourt Uals AL ] Rat Kg Bank & Brangh
Cheque T4EAT0.70 31-Mar2020 B1115074 NATIGHAL BANK OF PAKISTAN | AABFARA
BRARCH | ISLAMABAL ! ?

AR

Sigrature & Stamp of Manager { Authorized oficor

Dotwrmenl 10 BERI2ETE - Senaration Date ) 50-Ma 2070 04 16 o LET TR B




PMCOME TAK DEPARTRENT
COMPUTERIZED PAYRENT RECEIPT ( DPR 1Y)

O PAKISTAN NAP Adarmssd lulawls Banking (3333 1ISLARATUAD
ITLA0200831-2383. 1386768 Paymaent Bate - 30 -hy 3020

L 147 - Advance Incorne Tax - B207 RTGATL sORTOHSLARMARAD

ﬁ‘éa:gtrﬁ@m : ﬂdi{anc« income Tax Tax Porlod CON
freadiHady BC}MGS

% & of Tax Payer
=
£romc ; 274B840-3/ 0000535 Status D oo
ggpayarfacs%%n@sﬁ  ISLAMABAD ELECTRIC SUPPLY COMPANY LD, o
{ £ e & Address L GLAMARAD ELECTRIC SUPPLY COMPANY LIMITED | ADVANGE TAX NS 147 OF 10 2(_}’:)%
L, FOR 4TH QUATER 2020
iﬁ"’ (/ E5C0 HEAD OFFICE, STREET NO. 40, SECTOR (- 74, Islamuba
kR Tax Amount ;200000000
AL
. _q’ -
. Amount of Tax in Words 1 Two Hundrad Miden Rupees And No Palses Only i
A \: .- : 5
o %}ﬁmyrnani fode Amount  Dale LG Ral He Banh & Hranch ;
@ Cheque 200.000.000  31-Mar2020  Bal1enie MATIONAL BAME DF PARIGTAN | AARPASA
Vg BRANCH , ISLAMARAD

Faroog Anmad Rathar

Kignaturs & Stamp of Manager 7 Authorlzad offtcor

N s

W

Gocutrant 17 38313541 - Gensration Dale . 33-Ma-2020 0310 PA - Ussc TP



TR b

" NCOME TAX DEPARTMENT
COMPUTERIZED PAYRENT RECEIRTIOPN -1T)

LB BRANGCH ISLAMABAD (2309): (BLAMABAD

Pagmant Deta ;29 Jun- 2020

TL02006728-2308-1452863

< 447 - Advance income TEX - 9202

RTONLTY FrT oy 1L AR Al

Tax Fadod CoEnR0

zf%,;ct!r:n
Li paymed s Advanie [ncoms T;aix

frit HeaA(RAY . B01105 }
3 o

é:m of Tax Payer

‘_ e

g fmicHic 1 27488403 1 0000535

o i .
,i’-“{gmpayafiﬂuﬁinr:w S ISLAMARBAD ELECTRIC SUPPLY COMPANY LD

{'4amma b Address . ISLAMABAD ELECTRIC BUPPLY COMPARY LIMITED , 1£50

: SECTOR G-7/4, Islamabad Minimum Tox Paymaat 410 Cuiler 2540

é
iy

Amount of Tax in Weortds

Btatus 2 L0

6 HEAD OFFICE, GTREET NOL 40,

Tas Armount Cral BRR G2

. Twd Hundred Forty Mlliion Eight Hundied Tweaty Bighl Thounand Gir Mondrsd Twanly Thies Runees ©

A Ha Paissg Only .
f : - !
o i . .
by Jpdd ot Mode Amountt  Datw AC | Rl po Bank & Branch
L cheee 140 628523 26-Jan-2020 B1277m17 R TT L, DA OF PAKISTAN | AABEARA
. BRANMCH | TSLARIARAD

H“ Beowst Hasib

ERIAONA,

i

NI

1252005252308 452990

.

signaturs & Stamp of Managese | Authorived officar



ISLAMABAD ELECTRIC SUPPLY COMPANY LIBMITED

Ctice of the

+

? .

5 ;éa 7 Firance Daotor

z ‘)& ' SO0 H;‘-‘«:;f‘% O v

5280 Strept 40 0774 Islarmanad
" T . {i 11

Mo G | ooy JESCQ/FDYCPC .

for e 2020
The Registrar, N‘: PRA,

MEPRRA Tower, G-51
slamabadg,

Subyect REQUEST FOR DISTRIBUTION MARGIN FOR FY 2020-21

varke é&
As per multyear Laf reg'imc, ESCO requires recovery of s cost of servica at the currénl markal prichs 1o
malan iy 6 mancixl via bfiiw

The foliowing adjustments are submilted. -

4

Amount (Rs. I Milion) Annexurs

i wiuf.m and \r’mg

i
o)

.

i .00 | Description
I
i
|

3 w vO;eiaLng Lxpenses T B
; DaN Cost e |
L4 f‘;"‘““’f@“””“)“
Gros )sstnbuz:on Margin ‘

-
F

Annexura-|

s idn

IRV R
&5 i —-
2

Pow bma g
I

23
Gido e i

3

LDy

P

S len]en ]

3o

\ wER |
) ’)m ncome — ‘M A1139) e
Net Distribution Margin 2020-21 A |
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r"ni of Advance Tax Uls 147 (f Y 19 /u
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i

I

N Ar‘ﬂg{um W |
JEEE“Q”“’“’ 81y Chaiges by CPPA .(':_« r"ﬂnnexu};'\}/
L ey vi;*o‘t;é—‘—“‘*ﬁ' e B NN i ) e

i-Salaries and Wages: S
impact of salary as on 31-12.20%0 .
tinpact of new recrullment 225 No Bl Dislibutors
2:-Post Helirement Benefits

As per pravious year amount,

#0ther Ooerating Exponsges:

impact of Bonus cash awards (01 No)

Impact of prime minister package

i ET lcue 10 crealion af New Rawalgind i Clrele

tmpact of COVID-18 has heen incorporated i
Dey graeiat ion

hs Do previous year aciual amount,
RORB

AS per previous year actual caleulation

ﬁ
AT A b e .+

Lw@ 3"»(1 idu ; 3;




As per Clause 11 142 of NEPRA Re-delermination "in view thereol, the Authority in the l&réf_'f determination
tor FY 201415, decided that he lale payment charge recovered from he consumers on ulility bis shall be
offselagainst ha tale paymhent invoices raised by CPPA against respective XWOISCO only e, CPRA canno!
pook il charge over,and above whal is caiculaled as per e relevant clause of the agreemen! lo &
spective XWOISCO only. The Pelilioner was, harelore, directed to share the delalls of iale payment
charges recoverad from consumers and any invoice raised by CPPA under the head of mark up on defayed
payments for the FY 2014-15. The Peliioner was diecied Lo submil the requisite information atong-with fis
aifl petilion for Y 201518 Any remaining LPC, {ie afler the offsel) shall be adjusied from the revenue
requirement of FY 204518 and in the avent of non-zubmission of evidence of payment to CPPA the entire

armount of LPC recovered from consumers shail be made part of other income (and deducted from revenue
requiremant) in the FY 2015-16"

Following documents are attached: -

1 Detall of O&M Cost, Fixed Assets and Benchmarking information as per Format (Aanexure-Vi)
2. Yeay Calegary wise sales, MDI and load tactor of consumers as per attack format (Annexure- V1N
3 ESCO Financial Statements for FY 2619.20 Final (Arnexure-vH

The decision of IESCO request for Distribution Margin for FY 2019-20 15 pending armounting to ks 28 302

tilion submitted vide this office tstler No A4ZHESCOFDICIC datad 20-09-2019 {copy enclosed).

In case any further clarificationfinformation is required, please intimale,

DAlAs above,

A 75

“IfAnce Direcior
IESCO tslamabad



The Regiwmr: NED
NEPRA Towear, G5-5/1
siamabad

o EQUIres recaver

ng adusiments are submitte

Gross D triouhon Margm

15 Ot m:r Enco"’

Net Distribution Margin 2020-21

o B 8,824 1 Annexure i
P, 8 J/s 147 (FY 16205 | 2242 Annerue 1V
k) 1 . b ‘v . e = i
£y 9 CPP~‘~’\J 3,182 :
S A : T
@Cﬂ;a L i : 1
P o0 R S ) i !
) :
YT ol 7 ” hser | )
2 W..";‘S% i- Sa}anes and Wages; o /i
= Y imoant of salary a3 on 31-12-2076C : P 7
& {,fsa:wah 3.,\5|15407um‘ - ?M il &y{ﬁ’ P -
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& Retirement Benefits ey 7 m«v&j
previous yaar amount i
r Opefatiﬂg Erranses;

WS cash awards {071 &
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rorn the consumars on u’uhfy bm ha{ be
spective XWDIS! O on le. CPPA cannol
relevant clauss ne agreement to

ails of ate paymen%

s cirsct it the :‘equ‘sr i r*m"at‘on along-with its
J Any remaining LPC, (1Le. after the onsel) shall be adjusted from the revenue
requirement ar FY 201516 and in the event of non-submission of evidence of payment to CPPA, the entirs

A
amount be made part of other income {and deducted from revenue
rsGuire

tarfi -"-i-‘m{%fgrw ior FY 0015

~ollowing documents are attached: -
Uetal of OdM Cost, Fixed Assets and Benchmarking information as per Format (Annexure-VI)
¢ Yeany Category wise sales, MD1 and load factor of consumers as per attach format (Annexure-Vil)
3

iESCC Financiad Stalements for 7Y 2018-20 Final (Aanexure- Vi)

The decision of 1IESCO request for Disty b tion Margin for FY 2019-20 is pending amounting to Rs.28,393
Willion submitted vide this office letter No 44284ESCOFDIYCPC dated 20-09-2019 (copy enclosed),

Incase any further clarificationfinformation is required, piease intimate.

DA/bs above,

“Fiiance Director
IESCO Istamahad



DETAIL CF D&M

&M Expanse

FY 2018-20

& 2070-24

Supply
(Nan-Wire;

Distribution {Wire} |

Total 2018.20

Supply

(Mon-Wire)

Total 2029-21

W Allowanoes

1

§73,052.851

E=N
[l
(=]
=
v
Lot
wn
(]
pury
<]

o
-9
(&1
(¥l
Ea
Py
(=
o
[
1

5.410,000.080 |

NG and publicty

=

andy Peicchoal

A

i
on
o
<
]

ia)

300

[y
LF

T
an

3,009,500

(]
58
ro e
34 -
an
)
L]
[

15,282,553

.
on
oy
FJ‘
Ly

=]

49 766 19

0
34 500 00

4578000

2,000,000

2,000 000

Cther Expenses Total

| 456,264,860

2,993 985012

3,450,229,892

422,408,116

3,239,542 884

3,661,95¢.090

S Grand Total

i

15,826 279,247 |

| 3096395827 | 14,353.245.035 | 17,449,641 863 1 3,301,48.753 |

19,327,748,000 |



Return on Rate Base |ESCO

FY 20615-16 FY 2016-17 | FY 2017-18 | FY 2018-19 FY 2019-20
Description Actual Actual Actual Actual Actual

y Gperation 60,638 65,557 70,082 75,036 82,588

4,918 4,526 4,953 7,552 9,952

65,557 70,082 75,036 82,588 92,540

19,930 22,110 24524 27,335 30,488

Met Fixed Assets in Operanon 45627 47,972 50,512 55,253 62,052

Capiial WP (Tiosing) 6,542 7,437 10,670 13,237 10,573

Total Fued Assets - 52,169 55,41 51,182 68,491 72,625

Lews Deferred Credits 23,080 23,894 25,155 26,998 28,300

Total 29,089 31,5186 35,024 41,493 44,325

Average Régu!atory Assels Base {RAB) 25 089 30,303 33,770 38758 42,809
iworking Capital Requiremeng

25,089 30,303 33,770 38758 42,909

11.83% 11.83% 11.83% 11.83% 11.83%

3,441 3,585 3,595 4,585 5,076




W

10,442 004,734

Revenue

143,196,613,440




e

Minimum Tax Liability 2020 2,385,157,419 |Date CPRN

Payable in 1st Quarter 834,538,039

Paid during September 2019 551,923,582 |27/09/2019 1T2019092723091406426

Paid in June-19 Adjusted in Sep-19 100,000,000 [28/06/2019 1T2019062922641385184
651,923,582

Balance 182,614,457

Payable in Znd Quarter 604,074,741

Paid during December 2019 603,954,785 |31/12/2019 1T2019123123091504578

Balance of 1st Quarter Paid in Dec-19 182,614,457 131/12/2019 12019123121231504536

Advance Paid to RTO in Dec-19 217,385,543 [31/12/2019 172019123121231504536

Total Payment 1,003,954,785

Balance §217,265,587)

Payable in 3rd Quarter 505,716,016

Paid during March 2020 145,470,703 |31/03/2020 [T2020033122821387576

Balance of 2nd Qtr adjustad in Mar-20 217,265,587

Advance Paid to RTO in Mar-20 200,000,000 [31/03/2020 (T2020033123331386769

Total Payment 562,736,290

Balance {57,020,274)

Payable in 4th Quarter 440,828,623

#aid during lune 2020 240,828,626 §29/06/2020 1T2020062923091452993

#alance of Znd Gtr adjusted in June-20 57,020,274

Total Payment 297,848,500

Balance 142,979,723

Total Paid to FBR for Tax Year 2020

2,242,177,696




INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT { CPR - 1T )

NATIGNAL BANK OF PAKIZTAM -8/3 BRANCH, ISLAMABAD (2309) : ISLAMABAD
CPR No ciT-20190927-2308-1406426 ' dement Date . 27-Sep-2019

Payment Section 1 147 - Advance Income Tax - 8202 RTCILTU © RTO ISLAMARAD
Nature of Payment : Advance Income Tax : Tax Period 1 2020

Account Head{NAM;  BO1105

Details of Tax Payer

NTN [ ONIC 1 2748840-3/ H000535 Status ;GO
Taxpayer/Business :
Name & Address : ISLAMABAD ELECTRIC SUPPLY COMPANY LTD. , S1#40

Tax Amount ;551923582

Amount of Tax in Words @ Five Hundred Fifty One Million Nine Hundred Twenty Three Thousand Five Hundred Eighty Two Rupees
And No Paisas Only

Fayment Mode | Amount  Date AC / Ref No Bank & Branch

Cheque 551,923,582  27-Sep-201¢ 56302136 NATIONAL BANK OF PAKISTAN | AABPARA
BRANCH | ISLAMABAD

AR AT

180927.2305-1406426 Signature & Stamyp of Manager / Authorized oficer

il

_+
I\J
..x
u

Uocument 1D: 34752838 - Generation Date 1 27-5ep-2019 0120 PM - User TR



INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT { CPR - 1T }

HATIONAL BANK OF PAKISTAN IBB QADEER KHAN ROAD BRANCH, RAWALPINDI (2264
RAWALPIND!

CPR No :H-20190629-2264-1385184 Payment Date 1 29-Jun-2019

Fayment Section o 147 - Advance Income Tex - 5202 RTO/WLTL 1 RTO {SLAMABAD

Maturs of Payment T Advance Income Tax Tax Pariod ;2020

2ccount Head(NAM) © BOTIGS

Details of Tax Payer

NTM JCNIC T 2748840-3 / 0000535 Status : CG
Taxpayer/Business : IBLAMABAD ELECTRIC SUPPLY COMPANY LTI,
Mame & Address D ISLAMABAD ELECTRIC SUPPLY COMPANY LTD, , St # 40

Tax Amount 1 100.600.000
Amount of Tax in Words ; Ons Hundred Million Rupees And No Paisas Only

'f';’ayment Mode Amount  Dale AC I Ref No Hank & Branch

Cheque 100,000,000 28-Jun-2019 44345640 NATIONAL BANK CF PAKISTAN | AABPARA
BRANCH | ISLAMABAD

L,

17-20190629-2264-1385184 Signatire & Stamp of Manager ! Authorized officar

Document 10: 33127388 -  Generation Date | 29-Jun-2012 1131 /M - User TP 1ot



iINCOME TAX DEPARTMERNT
COMPUTERIZED PAYMENT RECEIPT ( CPR -1T )

NATIONAL BANK OF PAKISTAN 1-8/3 BRANCH, ISLAMABAD (2309) : ISLAMABAD
CPR No : 1T-20191231-2309-1504578 Payment Date

Payment Section : 147 - Advance Income Tax - 9202 ‘ ' RTQILTU ©RTO ISLAMAL

Rature of Payment » Advance Income Tax Tax Periog 1 2020

Account Head{NAM)  BC11G5

Details of Tax Payer

NTN/ CNIC . 2748840-3 /0000535 Status : CO

Taxpayer/Business : ISLAMABAD ELECTRIC SUPPLY COMPANY LTD.
Name & Address 1 ISLAMABAD ELECTRIC SUPPLY COMPANY LTD. | Advance Tax ufs 147 of TG 2001 2nd
Quarter 2020

Tax Amount T 803,954 785

Amount of Tax in Words ¢ Six Hundred Three Million Nine Hundred Fifty Four Thousand Seven Hundred Eighty Five Rupees And
MNo Paisas Only

E --?ayment fode Amount  Deale AC /Ref No Bank & Branch

Cheque 603,954.785 31-Dec-2019 72801520 NATIONAL BANK OF PAKISTAN | AABRARA
BRANCH ISLAMABAD

A —

T-&D1912314-2309-1504578 . Signature & Stamp of Manager | Authorized office:

|
:
i

Document 1D: 38850928 - Generation Date - 21-0ec-2019 0446 PM - Usern TP



INCOME TAX DEPARTMENT

COMPUTERIZED PAYMENT RECEIPT 1 £

HWATIONAL BANK OF PAKISTAN RIZWAN PLAZA BLUE AREA ISLAMIC BANKING BRANCH,
‘ IBLAMABAD (21237 1 ISLAMABAD
CPR No iT-20191231-2123-1804536 Payment Date  ; 31-Dec 2019
Paymant Section ¢ a7 - Advancs income Tax - 9202 RYCVLTU : RTOISLAMABAD
Mature of Payment 1 Agvance income Tax Tax Period 2020
Account Head{NAM} © BO1105
Details of Tax Paver
NTN / CNIC : 2748840-2 70000535 Status - CO
TaxpayerfBusiness : ISLAMABAD ELECTRIC SUPPLY COMPANY LTD. .
Name & Address L SLAMABAD ELECTRIC SURPPLY COMPANY LTD. | Advance Payment of Tax uis 147 of ITO 2001
3rd Quarter 2020 :
Tax Amount T 400 000,506
Amount of Tax in Words  ; Four Hundred Miliion Rupees And Mo Paisas Onty
""'l;ayment Mode Amount  Date AT [ Ref Mo Bank & Bransh
Chegue 182,614,457  31-Dec-2019 72801521 NATIONAL BANK OF PAKISTAN AABPARA
BRANCH | 1ISLAMABAD
Chegue 217,385,543 31-Dec-2019 F280191% NATIONAL BANK OF PAKISTAN | AABRARA

BRANCH . ISLAMABAD

B

IT-20191231-2123-1504536 Signature & Stamp of Manager /| Authorized officer

Document 1D: 36851579 - Generation Date : 31-Dec-2019 0447 PM - Ussr TP



MOOME TAX DEPARTMENT

S PAYRENT RECEIRPT (CPR -IT))

MATIONAL BANK OF PAKISTAN IBB, STADIUM ROAD BRANCH, RAWALPINDI {2282} . RAWALPINOI
CPR Mo CAT-20200331-2282-1387578 Payment Date  : 31-Mar 2020

Payment Section o 147 - Advance income Tax - 8202 ' RTCHTY : RTO ISLAMABAD
Maturs of Paymant » Advance income Tax ) Tax Peoriod . 2020

Account Head{NaM} © BO11O5

Details of Tax Payer

NTN/CHNIC 1 2748840-3 / 0000535 Status : CG
Taxpayer/Business ¢ ISLAMABAD ELECTRIC SUPPLY COMPANY LTD.
Name & Address D ISLAMARBAD ELECTRIC SUPPLY COMPANY LIMITED | ADVANCGE TAX LIS 147 OF 170 2001

FOR 3RD QUARTER 2020
1ESCO HEAD OFFICE, STREET NO. 40, SECTOR G-7/4, {slamabad

Tax Amount + 145 470,703

Amournt of Tax in Words + One Hundred Forty Five Million Four Hundred Saventy Thousand Seven Bundred Three Rupesas And No

Paisas Only
PFayment Mode Amount Date AC  Ref No Bank & Branch
Cheque 145,470,703 31-Mar-2020 84115018 NATIONAL BANK OF PAKISTAN AABPARA

BRANCH ISLAMABAD

A

IT-20200331-2282-13875786 Signature & Stamp of Manager { Authorized officer

Document iD: 38512875 - Generation Date @ 31-Mar-2020 0416 PM - User TP 1o



INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR 1T )

NATIONAL BANK OF PAKISTAN NBP Aitemaad islamic Banking (2333} ! ISLAMABAD
CPR No iT-20200331-2333-13867569 : Payment Date  : 31-Mar-2020

Payment Section 1 147 - Advance income Tax - 9202 RTORTU 1 RTOISLAMABAD
Hature of Payment : Advance income Tax Tax Period L 2020

Accopunt Head{NAM} © BO1IO3

Detalis of Tax Payer

NTN/ONIC 1 2748840-3 10000535 Status ¢ GO
Taxpayer/Business 1 ISLAMABAD ELECTRIC SUPPLY COMPANY LTD.
Name & Address : ISLAMABAD ELECTRIC SUPPLY COMPANY LIMITED | ADVANCE TAX U/S 147 OF ITO 2001

FOR 4TH QUATER 2020
IESCO HEAD OFFICE, STREET NO. 40, SECTOR G-7/4, Istamabad

Tax Amount « 200.000,000
Amount of Tax in Words @ Two Hundred Million Rupess And No Paisas Only
"'P"ayment Mode Amount  Date AC / Ref No Bank & Branch

Cheque 200,000,000 - 31-Mar-2020 84115018 NATIONAL BANK OF PAKISTAN  AABPARA

VG,

T-20200331-2333-138676% Signature & Stamp of Manager | Authorized officer

Document ID: 38513543 - Generation Date | 31-Mar-2020 0310 PM - Usern TP toof 1



INCOME TAX DEPARTMENT
COMPUTERIZED PAY_MENT RECEIPT (CPR -1T )

AN T

HATIONAL BANK OF PAKISTAN : =813 BRANCH, ISLAMABAD (2309) ; ISLAMABAD
CPR No D iT-20200829-2309-1452993 Payment Date : 29-Jun-2020

Payment Saction 1 147 - Advance Income Tax - 5202 RTOATU : RTO ISLAMABAD
Mature of Payment 7 Advancs Income Tax Tax Period T 2020

Account Head{MANY  © BO110S

Details of Tax Payer

NTN/CHNIC  2748840-3/ 0000535 Status 2 CO
Taxpayer/Business 1 ISLAMABAD ELECTRIC SUPPLY COMPANY LTD.
Name & Address . 1 ISLAMABAD ELECTRIC SUPPLY COMPANY UMITED | IESCO HEAD OFFICE, STREET NO. 40,

SECTOR G-7/4, islarnabad Minimum Tax Payment 4th Quarner 2020

Tax Amount 1 240823623

Amount of Tax in Words  : Two Hundred Forty Milllen Eight Hundred Twenty Eight Thousand S Hundrad Twenty Three Rupaes
- And No Paisas Only

.-,-'iaymeﬂt Mode Amount  Dale AC / Ref No Bank & Branch

Cheaus 240,828.523  26-Jun-2020 81277017 NATICNAL BANK OF PAKISTAN | AABPARA
BRANCH | 1SLAMABAD

A A

20200628-2308.1452993 Signature & Starmp of Manager / Authorized officer

f i
} 3

i
il

Document 00 38575815 - Generation Date : 29-Jun-2020 02:25PM - Usen TP 1 it



it of Supplementary Charges

2019-20
2,027,447,615 |
o Pension trust fund 89,953,087
‘if.%r‘aT'jméL.‘?'ClL‘;a rge _ 1,036,411,989
901,082,543

501

Less late Payment Surcharge 1,036,411,989

3,151,847,578
3,152
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contrsl Power Purchasing Ayency {Buaranies) Limitad
‘ 4 & Copmnaary of Governmesd of Puklsam

© " Delayed Paymest Charges Advice

CPPA-MTM: 4491241-1 o 4
CPPA-GET Ma 3277576113753 _ L

use md Adrses | .
. [imsbed Ensrtie Supply Company (TESCO)
" {2trest Ho. 48, Boiter G 14 tlamabad

Rilling Month Avgust-2013
Eiere PN A iomEsC0 ) T
Iorns Dets 102015 o

GSTHy 15%—2?1&%%-%&

Amonat (Ral

: T Dezrlptlen
183,416,081

i Supplemental Charges for Auguat 2019
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;{; Contral Powear Purchasing Agency {(Guarantese) Limited
;’j : — __A Company of Government of Pakistan
/ .
// ] belayed Pmym;ug Charges Advice
. CPPANTN: 44012411
CPPA-GST No, 3777876113750
Mame and Adress
sixmabad Elecrtic Supply Company (1ESCO) )

Street No. 44, Sector G 2774 Islamabad

Billing Month !Sepiember-2019
Advice No  |LPS/8ep-191ESCO
. ST No 26-00-2716-001.91 .

issue Date 1¥1072019

= I Deseription - Amount (Re)
‘ Sﬁppicmentai Charges for August.7019 _ 239,267,187
F
| Dy Mannger Finance (Billing & Recovery)
- :
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LCentral Power Purchasing Agency {(Guaraniss) Limited
A Comnany of Government of Pakistan

/ : Delayed Payment Charges Advice

CPPA-MTN: 44012411
N . - CPPA-GST No. 3277876113750

¥

Name and Adress

istamabad Elecrtic Supply Companry (IESC()
Street No. 40, Sector G -7/4 Islamabad

Billing Month | October-2019

T iAdvice No LPS/Oct-19/IESCO

GST No 26-00-2716-001-91 lzsue Date 18/11/2619
Description Amount (Rs.)
Supplemental Charges for Oct-2015 - 554,955,188

Iy Manager Finance (Billing & Recovery}

- .
Pl -

Shaheen Ph:li‘};!c! no. T3-West, Fazal-e-Haq road, Blue Area, Islamabad Tzl # 0519216860, Fax # 051-9216549 Emall: billing@oppa gov.pk
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A Company 0L f Pakistan

Delayed Payment Charges Advige

CPPA-NTM: 44812411

CPPA-GST Mo 3177876113750
Name and Adress :
isiamabad Elecrtic Supply Company {(IESCO}
Street No, 48, Sector G -7/4 Islemabad

rBHILn& Month {November-2019
) Advice No  |LPS/MNov-19ESCU
GST No 26-00-2716-001-51 {ssue Date 16/12/2019
H
Description Amount {Es.)
Supplemental Charges for Nov-2019 382,145257

\

Y

L

[y Manager Finance (Biliing & Fecovery)

A
o

Shateen Plaza, Piot no, 73-Weat, Fazelc-Haq roed, Blue Area, Islamctad Tel § 051.9216950, Fax # 05] 5716949 Emait. billingBoppa. ov.pk
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Central Power Purshasing Agency {Guaranies) Limited

A Company of Govarnment of Pakistan

Detayed Payment Cherges Advice

o

y i
CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113756

MName and Adress

fslamabad Blecrtic Supply Company (IESCO)
Street No. 40, Sector G 1/4 Islamabad

Billing Month {January-2020
Advice No  {LP8/Jan-20/IESCO

GST No 26-00-2716-001-91] - Issue Date 17/02/2020
Besceriptien o Amount (Rs.}
Supplemental Charges for Jan-2020 269,881,236

Dy Manager Finance (Billing & Recovery)

Shaheen Plaza, Piot no. 73-West, Fazal-s-Hag road, Blus Area, Istamabad Tei 4 051-9216940, Fax # 051-92 16947 Erail: billing@oppa. gov.pk
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) fr Lentral Power Purchasing Agency (Suarantee) Limited e ié
2 f&&wﬂs»‘-?“
Bl it

A Company of Gevemmuent of Pakistan

Belaved Pusawnt Charges Addvice

CPPANTN: $0124101 -
CEPA-GST Mu. 32 mmu G

Mare aod Adress

Lifamubad Elecrtic Supply Compuny (JE3CO;
Street Mo, 40, Sector G =T/ Ishumabad

Hifling Month [March-2629
Advice No LESAar- 20 1R8CO
PRGI 2020

GST No 2015

Description Ampunt (Rs)
Supplemental Charges lor March-2020 194,374,206
I
ot
N :\ >\ P

N

Uy Munagee U Tanee {Hhdling & Reonany)

.

Shabee Plaza, Plot o 73-West, Fazabe-lay raad, Blue Ama, Dlamsbad Tel 0 0519216560, Fax 7 0319216949 Erant ulbungrtd cppa gon p



Central Power Purchasing Agency {Guarantee) Limited

A Company of Government of Pakistan

PR

Defuved Payment Clarges Advice

CPPANTN: 4424141
CPPA-GST No. 3277876113738

Navne and Adress

Blamabad Elecrtic Supply Company (IESCO)
Street No. 40, Secter G -74 Isdamabad

Billing Month jApri-020

Advice No LPS/ Ape-20/1E8CO

GST No 26-00-27 1600195 7 [ssue Date 18052520
Description Amount (Rs.)
Supplemental Charges lor April-2020 . 288,219,152
-

7
Dy Manager Finanee (Bilfing & Recovery)

Shatern Plaza, Plit no. 73 West, Fazal-o-Hoq road, Blae Ares, Islamabad Tol» 05 {92 16960 Fag # 051-92106949 Email hadlingy cppa gov pe
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TP fFEEE
=5 Central Power Purchasing Agency (Guarantes) Limited W, Sk
R - . - . g s
A Company of Government of Pekastan g

Muarket Gperations (Agency) Fee Iavoice

p
(Fursuant 1o NEPRA Commercial Code SRO 542(1) 20135)
CPPA-MTN: 4401241-1
CPPA-GST No. 3277876113730
MName and Address
Islamabad Electric Supply Company (IESCO) Billing Month  {May-2020
Street Mo, 44, Sector G -7/4 Islamabad Invoice No MOF/1ESCO-May-20
Reading Date  {31/05/2020
invoice date 205720700
GST MNoe 26-00-2716-041-91 Duc Date immediate
Sub:  INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF MAY, 2020
The detail of Market Operations (Agency) Fes for the services received by you is as under:-
Hupees
Ml MOF Rate Billed A . Services Tax @ 16% Toatal Amount
(KW) L (Rs/RW/Monthy | o0 AoV (ICT) Payable
2,054,471 1.4610 3,001,382 480,253 3,481,833
2 ’ _ Depuiy Manuger Finance (Billing & Recovery)

hodt Tel # 0319214050, Fan 8 0710216840 Emali bithingiie




nirs] Powar Purchasing Agency §
s Ei LY
A Comoan

A

Delnyed Payment Uharges Advies

CPPA-MNTN: 3401241-1
CPPA-GST Mo. 3277876112750

. S |
Neme and Adress’

" Nislemabad Elecrtic Supply Company (1E3CO)
Street No. 40, Sector G -7/4 Islamabad

Billing Month Hune-2020
Advice Mo LPS/Jun-20AESCO
Tssue Date 23/0772020

GST Ne 26-00-2716-001-91

i { Description : Amount (R )

Supplemental Charges for June-2020 486,532,655

rie

Dy Manager Finanes (Billing & Rezovery)

R

'5

Shaheen Plaza, Plot no. 73-Wesl, Fazabe-Hag road, Blos Aree, Tolamabad T2l § 051-5216%60, Fax 4 041-9216%49 Email, billing@eppa pon ok
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Fixed Assets

2019-20

| Freehold land

asehoid land

12,119,841 461

4,824 .460,000

e v e £ . R |
ddings on freshold fand

3,778,045,639

362,948 560

Oistribution eguipment

68,456,975,540

Yehicles 96,700,341
Cormputer and anciliary equipment 180,678,218
Furniture and fixtures 24,910,868
POt_her piant and equipment 261,564 15%
91,116,124,786
Fixed Assets Depreciation for the year
Freehold land
Leasehoid land o i N
Buddings on freehold land 98,071,870
hiﬁ(dings onieasehold land ) 10,202,814
Distribution equipment 5,208,961 ,607
Vehicles 27,107,175
Computer and ancillary equipment 103,639,337
Furniture and fixtures 5,825,735
 Other plant and eguipment 34,540,442
5,488,349,030
Fixed Assets Accumulated Depreciation
Freehold land -
Leasehold fand -
Euildings on freehold land o 349,894,541
Buildings on leasehold land 37,591,784
Distribution equipment 15,964,210,798
Vehicles 611,707,265
Computer and ancillary eguipment 254,867,028
| Furniture and fixtures . 60,691,458
Other plant and equipment 233,893,339

17,512,956,213




Mon-Financial Data 2015-20 2020-21
1o of Employees 12,833 19,189
Peak Demand 2113 dt 23:06-2020 2,283
Qualified Professionals 303 536
o 713 387
B - 90 149
Cther Staff 12,530 18,653
Technical 8,123 11,819
Mor Technical + Clerical 4,407 6,734
Units Purchases 11,436 11,436
Units Soid 10,442 10,442
Area Sg KO 23,159 23,159
No. of Gffices 217 241
Circles 3 10
Divisions 35 39
R.Os 19 20
Sub-Divisions 154 L1772
Neo.o Of Vehicles 763 763
Consumers
Domestic 2,649,394 2,778,992
Commercial 426,132 440,485
industrial 16,359 16,815
Bulk 845 860
Agricultural 7,068 7,278
P/Lighting 1,914 1,929
thers 18,435 18,450
Total 3,120,147 3,264,919
Disconnected Consumers 153,273
Active consumers 2,966,917
Sales
Domeastic 76,014,751,142.75

Commercial

187115,987,938.16

Industrial

20,882,185,521.57

Bulk 32,018,646,931.06
Agricultural 540,594,902.06
P/Lighting 1,348,044,241.23
QOthers 8,107,918,688
Total 157,028,129,365
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TARIFF WISE UNITS mm_im.m._u. AND LOAD

. e ot i A

CHARGED FOR THE FINANCIAL YEAR 2015-16 TO 2019-20

FY-2015-16 FY-2016-17 . FY-2017-18 FY-2018-19 FY-2019-20
TOFRL L TOTAL LALESIWH) T AL LOAD IOTAL SALES(KWH] TOTAL L OAD TOTAL SALTB{RWI TOTAL LOAD TOTAL SALESEWHY THTAL LOAD TOTAL SALES{KWH]
ZaBTU38I8.00 ! o 13270816900 0 3024387604 o 285063141 .00 o ZIBATOBAON
B m.c\_ﬁ__‘\os (Hy) o 1122668149 .00 ¢ 1183334706 00 0 FAZBETIHO.00 o 1455646729.00
933270310 c.ﬁ,_ :Y Smmma.ﬁmw‘co P 11 4DB52093.00 ] 1202616074 G0 3] 1181531302.60
201 - 3 b ‘u.mzwoaﬂo 0 o3 245380421 00, 9 1128605311.00 o 1131291568.00 [H jﬁmbmcmm.cm
36y - 700 Units u, & 366625284 00 0 4G(305478.00] 0 45435516900, [} A30931749.00 [ 521781685 00|
Above - 700 Linits , o] 497661339.00 O 10647812200 1} 105848709.00 k4] 7 4B63095.00] [ BT2B4178.00
AR BT Peak 2 TIBB7A61 .00 ¢ $343071315.00; G 130451623 00 o 125290278.42 13} 124 ummdwu‘pmw i
At (D2} T Off-Peak 1340 531926814 0 "o 5906 125835.00 - 221 §20150389.00 4} 510024027 42 22 5Z1620832.00
Y Yemp _ _, ¢ BEOGT1.00 1] +396525.00] 4} 1316684.00, f 2027400.00 it 265020800
Total Damestic 346 4449270237260 118 455754430700 224 503535466060 of - 419062638 4.84 22 5026160878.00
Commercial Tandf (14} ) 361164179 00 o 33417878200 [ ABLIEHBIR.O0 D AGAGHE851.00 G 355379966.00
A-Z B 05} 41 987 1040460 1.00 47,318 Y740451.00! 34,874 5408525.00: 22,410 265521200 11,820 2730548 00
Az 0BT Peak _ o 113200885601 0 13255017800 o 144B58153.001 ¢ 146568151.42 0 131444664 O
A2 CHGEYT Om_.nmar. m.gm.mcq 454462217.00 3,353,944 . 578345536.00 3,387,065 647031534 .00 3,402,887 G4BAR2TIB AZ 3,252,087 9032628600
.m._ iH{58) Tempo. : ‘, & 12938490.00 o 13953563.00 9_ 1838543100 v 1620297000 47 1889186700
Totat Commer 1,960,364 $IX170ITZ.08 /3,401,260 1072780550.00 3,421,689 1200070882.60 3,425,291 120208591284 163,934 109387 3420.00
trstustrial B-1 {07} G 3863723.00 kel am,cm.waw.oc il 457638100 B 4253843.0) i} 3235753.00
Industrial 8-1 (08) [ 10655 O] ] 22730.08 [& T428.00 ! 1472.00 o 112 00|
g-1onT . Peak H i 9175104 .00 _ 4] G8TA928.00 i} 91486522.00 4] 715350806 1] B022245.60
m.w [N GH-Peak 593,064 49823082.60 : 835,392 ‘ 55235375.00 624,432 5841881700 ecus oty £3444813.00 575316 45300961 00
-7 AL 21,350 $730265.00 15,794 mcauu.mm.oo ) 14,082 516775600 6,887 2108028.00 1,371 415437.00
E2B(IT Peak 9 50585452 00] . & 52563022 00! [0 5671139200 il B2163479.47 0 56620168.00
Bzapat DH-Peak N.wcmbomﬁ A70205452.00 2,360,235 35107588500 2,544 348 44D822655.00 2,503,181 44123448242 2,468,264 413238500.00
BA{14;7 Peak i 2985564800 ki 3025105200 [ 41657008.90, Q 51665328 00 4 ) 44820037 00
.. ERS L) g..» Off-Peak i fmmn.n;ﬁ 305640063.00 1,214,538 mudwwmgmba 1,308,087 420198304.00 1,260,039 43433666500 1,184 546 35769%135.00
B4 (i} T Poak 12 B7841817.00 0 112209052001 i} 96275640.00 s} 67 768800.00, @ &1099200.90
B (1T OF-Peak 2,014,193 65947239300 2,124,259 730801352 09 2072.264 128506018.00 2107140 HE6424078.001 1,800 880 AGAY1HTTO.00
-2 t58) Temp. 0] 347400 i} 22304 .00 b 23485 .00 o 19561.00 @ 14407.00
Totat industrial 6,194,623 1663044428 00 6,350,218 1744014837001 6,561,169 $361612403.00 6,541,834 1841156889 84 8,030,258 487485734 .00
K Suppiy C-1 A (14} 161 31136.00 101 7962009 iz 26295.00 i . 24747400 T 4B 1677.00
13,777 4124846 00 9.716 25RTD93.00 4,158 1460408 00 . .m«w BZE946.00 1,284 49951600
i Peai ] +3 nmumth_w, o h_.wﬁw_%‘o: ddﬂman B0 U 13545284 DG 53 1BH5YIT LD
Mn;. CEBIT  CitPeak h 250 554 56583782 45 23%.4881 " §3495131.00 AUBALE5T.00 wL STFIE64T 20 174,897 557969853
“. o ’ 268672 Km__ﬂ.,y 23608 . 4404208 06 236,658 BOBTSETI DD é.ymwc- i A3NETIDLC 52 809




TARIFF WISE UNITS BILLED AND LOAD CHARGED FOR THE FINANCIAL YEAR 2015-16 TO 2019-20

FY-2015-16 FyY-2016-17 FY-2017-18 FY-2018-19 FY-2019-20 H :
Lﬁr,:mui ! ! , " ' !
; TOTAL LDALD TOTAL SALES{KWH] M"—ud AL LOAL TOTAL 9ALESKVYH) TOTAL LOAD FOTAL SALLSIKWH) TOTAL LOAD FTOTAL SALESRWH] TRTAL LOAD TOYAL SALES(KIVH] ."
: i
b e g oaeaT20.00| | B TT10TE0R 00 v B1530795.00 @ 79978282.00) o 7126757720
Y oo T Sheat { 32BAGITTA 0D 1 477,837 39834575000 1,508,897 ADTSEBA1.00 1,490,678 388202238 00 1,334,165 350372648 00|
o . I .00 9 .00 o .00 o 200 0 . o.00
‘ Peak . 0 45265008.00 o 54405529.00 ¢ £B6B6608.00 0 F9013894 00 ¢ TUAT8482.00
SR T OfPeak S MT.%m . 2259B5025.00 61,215 251667105.00 932,730 262607862.00 1,039,520 335469470.00 5,007,048 33726269400
f Btk Suppy : 2,618,350 $16285065.00 2,862,559 951447257.00]  2.902,606 996347259.00 2,045,440 98854448800 2,675,882 918476003.00)
oo 3780143 00 o 3434809.00 o 1BG5195.00 ¢ 65088100 0 £61832.00
; 21,041 " aB79683.00 128,013 $478802.00 108,080 401001.00 112434 256221 .00 103,918 305300
ol 080 75801 4483613.00 84,212 5158551.00 85,810 468730500 85,983 5126348 00] e
11853564.00 o 1230877600 0 10266224.00 o 3634085 00 i 292658001
CFF-PEA 64216027.00 299,268 B7025627 00 256,115 £6990809.60 75,840 1BZ3TRSAD0 21,248 2075031.00
(s0.61.53,587 B ND 216145240, 54 H05560.00 o 18496100 0 305818.00 I 35178.60
59,53 547 OF NO ¢ 10684027.00 51,660 asorego| 20207 182137259 51,482 1603384.00, 5,567 9542360
0.0 o 1870458.00 o 241553760 o 2422563.00 6 251947200
£ HE0LS1.53,64T 0P SU 0.00 136,113 1138049500 202,731 1540148%.00 272527 15964569.00, 341,585 156000:76.00
ratst Agrottural Tubewst! a7sqsasnoo| U cosast 106301222.60 £79,345 96346141.00 s97,702 46821038.00 564,268 26919972.00/
Funlls Light PYT O [72,73) Cp12a4det00f | o F173840%,00 o 72587981.00 0 743688706.00 o T7367240.00
Aestcantiat Dolony H (78,7%) A005211.00] & 2264597 .00 a 4338125.09 ) [+] A407870.00 1] 4126233.00
A - Tarllf Het (35) 1,665,853 560722200.00 1,808,536 526171132800  1479.826 4941606900 + 070,050 416117684.00 640,921 242124899.00 :
Ak Tarf 1 38)  PEAK i go7azeoane] | o 10114340000 o 18672143100 o 18034752000 5,387,209 550755406.00
e Tart Kot (36) OFF PE 1,517,275 425070007.00) 1,840,076 agtereeer00] 21527712 (2609264180 2,365,190 773681461 00 1,336,748 564558680.00 :
Taniat AIC - FRrif o1 (25,36) 3,201,088 4071374908008  c 3,848,812 1419264585.00] 3,632,698 128608054100 3471240 1370456765.00 3,574,578 1357442785.00 M
Rewad Labaratary K2 (15} 12,000 6037700 13,400 221221.00 10,000 248084,00 4,700 723390.00 260 258010.09
Ata 166} Son poof o - 0.00 o 51976524.00 103 300873368.00 of 441884688.00 M
COGEN. 1 (83 te 92) . . . A 4000099 ; m
Company Toist 15,635,994 a7736h9114.00 16,967,016 9627548901.00F 17,207,828 10605462507.00 16,894,351 $0769046173.52 15,814,202 1D442003772.00 _







ISLAMABAD ELECTRIC SUFPPLY COMPANY LIMITED

r

Cost of glecingty

Gross profit

Amoruzation of deferred credn

Operating expenses!

AMInISITaive expenses

Gt
CusiCMEr Sarvices Costs
Operating profit
Ot Incoms
nance costs

i
Provision for Warkers' Profit Participation Fund

PROFIT /{LOSS) BEFORE TAXATION

Tazzlion

LuErrent

Daferred

NET PROFIT/{LOSS) FOR Thd YEAR

PROFIT AND LOSS ACCOUNTY
FOR THE PERIOD ENDED 30 Jun 2020

30 Jun, 2020

137,721,772,463
19,413,912,680

128,928,728,033
16,964,938,061

157,135,685 143

(149,665,177,2085)

145,591,666,084

{132,816,340,567)

7.470,507,838

1,539,023,658

12,875,325127

1,432,670,185

9,001,531,597

14,407,385,312

(8,077,202,082
(13,875,241,388

{7.,483,592,979)]
(12,772,711 ,33@}[
(692,264,241)!

{22,929,439,142

120,948,568,550}

)
)
(875.995.573)
!
(13,927,907,546)

2,113,341,148

{6,541.173,238)

2,243,358,297

11,814,566,400)

{1,374,931,474)

{4,287,814,841}

{1,656,645,862)

{13,189,457,874)

(5,954,460,804)

{1,633,924,453)

{13,189,497,874;

{7,693,385,257}




H
IBLANMABAD ELECTRIC SUPPLY COMPANY LINMITED

BALAMCE SHEET
AS AT 30 Jun 2020

HOM-CURHEMT ASBETS

Fixed assets
Fropaity planl ana equipmant
ntangible Assets

Long-term icans

CURRENT ASSETS
Slores. spares and looss ools

Currant portion of long-term oans
Shorl-term advances

st GoCrued
Raeceivable from Government of Pakistan
Long-lerm deposit
Cther recelvablas
Hecoverable from tax authoritas
Snor-lerm investmenis

Cash and bank balances

NON-CURRENT ASSETS HELD FOR SALE
TOTAL ASSETS

EQUITY AMD LIABILITIES

SHARE CAPITAL AND RESERVES
Share capitai
Authorized capital
5,000,000.000 (2019 £.000,G00.000) Ordinary

tssued, subscribed and paid up capital
“evenue reserve
Accumuiated profit/ (loss)

Deposit for shares
SURPLUS ON REVALUATIOIN OF OPERATING FIXED ASSETS

NON-CURRENT LIABILITIES
Long-lerm loans
Long-lerm securily deposids
Deferred liabilities:
St:ff retiremant bwwz‘%w
Delerred taxation

Dcr:r(e'., oredit
CURRENT LIABILITIES
Trade and othar payvables
interast acerued om iong-term loans
Currant portion of long-term oans

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

30 Jun, 2020

Provisional

101,689,312.528 95.792 713.369
160,948 705 43,678,792
191,496 257 122 080,871

167,041,760.299 99.958,4583,637

1,473,058 D60 1156 738,534

128 660,358,563 96.970.187,870
45,441,077 37 120,735
435,046,705 296,910,220
124 651,895 8615 345

5651 536,852 5.328.113 455
73,736,230 73,738,230

4 708 580,347 3 386,314,935 |

24 137.322.824 2 R32 626 477
30,790.759 30,790 759
5,126.921.868 3,332 892 481
170,408,463 182 134,754,047 375
65,890,500 85,890,500

TTES A ETE T T234.278,390,570

50,300,000,000 50,000,000,000

5,798,253,340

{61,466,867,902)

|
5,798,263,340 |

{47,516,163,088)

{55,668,614,562)
20,250,770,096

30,534,859,747

{41,817,918,718)
20,250,770,088

30,534,963,137

6,781,037,376
§,533,606,741

42,922,823,879

23,300,348,383

7,052,024,516
6,045,080,129

41,187,410,112

26,897 537,660

84,537,816,459

81,283,052,4186

165,328,466,924
5,689,221,268
1,843,594,039

138,137,046,638
4,332,9063,183
1,667,571,177

192,861,282,231

144,027,520,978

272516113972

234.278,390.810

The annexed nofes from Lo 43 form an integral gart of these financiai statements.



ISLAMABAD BLECTRIC SUBPLY COMPLAMY LT
BYATEMEMT OF COMPRERENSIVE INCOME

FOR THE PERIOD ENDED 20 Jun 2026

Provisonat

30 Jun, 2020 2019

Audited
2018

~~~~~~~~~~~ [ERTQICICEERE R
(13,989 ,457,274) 17.59%,285,264) {27.336,921,508)
Dther comprehansive income not to be reclassified o
profit and foss account in subsequent periods:
Actuarial inss reiating to defined benefit plans 581 200,970 VOAEE BOG 226 2.887 419 981
Tota comprehensive income / (ioss) for the year (13,850,598,644)  (6,164,582,038)  (24,449,501,925)

Surpius arsing on revalualion of operating fixed assels’ s presenied under 3 separate head beiow eguity 85 'surplus on

i accordance with the requirements specifie
D 43012003 gated 13 Janusry 2003 and Companies Ordinance, 19584, respeclively

revatuation of asss
ISECF) vide i1s BF

¢ by the Securities and Exchange Commission of Pakisian



CASBH FLOW

BTATEN

Y

FOR THE PERICD ENDED 30 Jun 2020

3 BETR Caposts

“yohanae difference - nal

ol

Furance Costs

Working capital changes:
{Increase) / decrease in current asseis

Store, spares and ioose ool

v

Trade debis
Shon tarm advances

:coverable frorm tax autn

e
B

Cnner recelvadlas
Increase | {decrease) in current flabilities
Trade ant oihwer payables

Me! operating cash fiows after working capital changes

Long-termn securnty 2eposits
Long-lerm depos:t
Staff retirement benefits paid
Longerm loans gven duning the year
Finance ¢osis paid
ncome tax recoveredi paid
Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capilad expenditura
Change 11 Desposit for issue of Shares
Erofit on Saig of Fixed Assels
Feofit on bank deposits
Sales proceed from the sale of land

Net zash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Froceeds from ong-iaom foans
Repayment of long-term lcans
Met cash generated from financing activities

Netincrease / (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT END OF THE YEAR

Provisonal

30 Jun, 2620

(43,159,497 874}

5.434,375 281
1,406,728

(1,531.023,659)
5,835,638,339

0.00

(430,258 ,387)

14,035,722
1,38C,895,781

(5,954 460,811)

4,699,327 805
12,164,569

{1,432,070,184)
4,695,815,832

(56,130,129)
58,569,530
1,588,076,332

(2,450,425 098}

3,621,289,644

(256,317,526)
{31,690,170,898)
(138,136,486)
968,814,328
676,576,636
{1,322,275,406)

49,912,751,452 |

{198,865,917)
(23,158,245,975)
24,040,693
(2,248,269,682)
{247,812,114)
{1,102,678,582)

36,896,867,535 |

18,151,242,111

9,965,035,957

15,700,813,013
488,526,812

(4,765,425 441)
(78,758,727)
{4,577 646)
{2,473,510,875)

13,5686,325,602
476,988,316

12,012,168,338)
(32,921,802)
(7,224,765)
(1,886,626,031)

8,867,087,135

(7,385,844 358)

{1,408,728)
314,243,337

10,124,372,982

(10,258,602,541)

53,998,904
2,363,058

(7,073,037,749)

110,202,240,572)

1,479,978,008

(0}

1,479,878,00%

1,784,029,388

3,332,892 482

1,402,110,412

1,830,782,070

5.126,921,868

3,332,892, 482
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ISLAMABAD ELECTRIC SUPPLY COMPANY LIMITED
MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

24

The Company and its operations

Istzmabad Electric Supply Company Limited (the Company} is a public imited company incorporated in Pakistan
unaer Companies Ordinancs 1984. The Company was estabiished to take over all the properies, nghts and liabilties
of Islamabad Area Electricity Board owned by Pakistan Water and Powar Cevelopment Authority (WAPDA). The
Company was incorporated on April 25, 1958 and commanced commercial operations on June 01, 1998

The Company is principally engaged in distribution and supply of electricity within defined geographical boundaries
The Company was granted a license on November 02, 2007 by the National Electric Power Regulatory Authorty
{NEPRA) for electricity distribution. The registered office of the Company is situated at IESCO Headguarters, Street
40, 5-7/4, |slamabad.

Statement of compliznce

These financial staterments have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan cornprise of: .

-International Financial Reporting Standards (IFRS Standards) issued by the internationat Accounting Standards
Board {{ASE) as notified under the Companies Act, 2017.

-Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and Directives issued under the Companies Act, 2017 differ from the IFRS standards, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

During the year, the Companias Act, 2017 was enacted on May 30, 2017 and came into force at once Subsequently.
Securities and Exchange Commission of Pakistan has nofified through Circular No. 17 of July 20, 2017 that
companies whose financial year closes on or before June 30, 2017 shall prepare their financial statements in
accordance with the provisions of the repealed Companies Ordinance, 1984, Therefore. these financial siaterments
have been prepared under the Companies Ordinance 1984,

New accounting standards /amendments and IFRS interpretations that are effective for the year ended June
30, 2018

The following standards, amendments and interpretations are effective for the year ended June 30 2018 These
standards, interpretations and the amendments are either not refevant to the Company's operations or are nof
expected to have significant impact on the Company's financial statements other than certain additional disclosures

Effective fram accounting period
beginning on or after:

Amendments to IAS 7 ‘Statement of Cash Flows' - Amendments as 2 January G1, 2017
resuit of the disclosure initiative

Amendrnents to [AS 12 'income Taxes - Recognition of deferred tax January 01, 2017
assets for unrealized losses

Amendmants 1o IFRS 12 'Disciosure of Interests in Other Entities’ issuad
in the Annual Improvements Cycle 2014-2016

Certain annual improvemnents have also been made to a number of IFRSs. Such improvements did not have any
material effect on the financial statements of the Company.



The Companias Acl, 2017 (the Act) has also brought certain changes with regard 0 pre
annual and inferdm financial statements of the Company. These changes also ing change i
recognition criteria of surplus on revalustion of fixed assets as more fully expizined in Aote 41
nomenclature of primary staternenis ete.

Further, the disclosure requirements contained in the fourth schedule 1o the Act have been revised, resuiting in the
- elimination of duplicative disclosures with the {FRS disclosure requirements; and
- incorporation of significant additional disclosures,

New accounting standards /amendments and IFRS interpretations that are not yet effective
The following standards, amendments and interpretations are only effective for accounting periods. beginning on or
after the date mentioned against each of them. These standards, interpretations and the amendments are either not

relevant to the Compgany's operations or are not expected to have significant impact on the Company's financial
statements other than certain additional disclosures.

Effective date (accounting periods
beginning on or after}

Amendments to IFRS 2 'Share-based Payment - Clarification on the January 01,2018
classification and messurement of share-based payment transactions

IFRS 4 'Insurance Contracts Amendmenis regarding the interaction of An entity choosing to apply the overlay
IFRS 4and IFRS 9. approach  retrospectively 1o qualifying
' ' financial assels does so when it first
spplies IFRS 3. An entity choosing to
appiy the deferral approach does so for
annual periods baginning on or after 1

January 2018,

IFRS 8@ 'Financial Instruments’ - This standard will supersede IAS 39
Financial Instruments: Recognition and Measurement upon ils July 91 2018
effeclive date.

Amendments to IFRS 9 'Financial Instrumenis’ - Ameandmaents

regarding prepayment features with negative compensation and January 01, 2019
modifications of financial liabilities

IFRS 15 'Revenue from contracts with customers' - This standard wil
supersede IAS 18, IAS 11, IFRIC 13, 15 and 18 and SIC 21 upon its July 01 2018
effective date.

!FRS 18_ Leases" This standard will supersede {AS 17 ‘Leases’ upon January 01, 2019
its effective date.

Amendments to 1A5 19 'Employee Benefits' « IFRIC 14 'AS 19-~The
Limit on a Defined Benefit Asset, Minimum Funding Requirements
and their Interaction’ Amendments regarding pltan amendmsnts,
curtailiments or settlements.

January 01, 2018



Amendments 30 1AS 28 Clnvestments in Associates and Joiy ) WO
: . . . danyary 57, 2019
Ventures' - Amandments regarding long-term  inlerests in ap _ ARSIy U1 2

It §
associate o joint venture that form part of the net invesiment In the
associate or joint veniure bul o which the equity method is not

appiied,

Amendments 1o 1AS 40 lnvestment Property” Clarfication on Jaruary 01 roapphoaton i
transfers of property to or from investrent property narmitted

IFRIC 22 ‘Foreign Currency Transactons and  Advance January 01, 2018 Earher apphcaton s
Consideration”.  Provides guidance on  tansactions where permitted

consideration against non-monetary prepaid assset / deferred income
is denominated in foreign currgncy.

IFRIC 23 "Uncertainty over Income Tax Treatments: Clarifies the January 1, 20109
accounting treatment in relation to determination of taxable profit (tax

loss), tax bases, unused tax losses, unused tax credits and tax rates,

when there is uncertainty over income tax treatments under I1AS 12

'Income Taxes'.

Certain annual improvements have alsc been made to a number of IFRSs.The Company expects that such
improvements to the standards will not have any material impact on the Company's financial statements in the period
of initial application.

Qther than the aforesaid standards, interpretations and amendments, the International Accounting Standards Board
(1ASB) has also issued the following standards which have not been adopted iocally by the Securities and Fxchange
Commission of Pakistan:

- IFRS 1 - First Time Adoption of Irternational Financial Reporting Standards
- IFRS 14 — Regulatory Deferral Accounts
- RS 17 - Insurance Contracts

The company has further assessed the impact of following standards at tme of their inftia! applicatio
2018, The expected impacts are not significant for the Company.

- IFRS 15 'Revenue from contracts with customers’

- IFRS § Financial Instruments’

s
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Basis of preparation

These financial staiements have been prepared on the basis of the historical cost convention axcept for staff
refirement benefits, which are measured using actuarial techniques and freshold land, leasehold land. buildings
on freehold and leasehold lands and distribution equipment, which are stated using the revaluation model.

Significant accounting estimates and judgments

The preparation of financial statemenis in conformity with approved accounting standards requires the use of cerain
critical accounting estimates. It also requires management to exercise its judgment in the process of applying the
Company's accounting policies. These estimates and judgments are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed io be reasonable
under the circumstances. A revision to the accounting estimaies is recognized in the period in which the estimates
are revised, if the revision affects only that period, or in the period of the revision and future perods. if the revision
affects both current and future periods.

The estimates / judgements and associated assumptions that have significant effects on the finantial statements are
as foilows:



4.1

4.2

43

44

4.5

4.8

Liseful e and residual value of property, plant and sguipment

R approgriateness of the rates of depreciation, useful lives and residual values used in the
salouation of dapreciation on ftams of properly, plent and equipment on a regular basis (note 5.1). Further where
applicable, an estirnate of the recoverable amount of assats is made for possible impairment on an annual basis In
making these estimates, the Company uses the fechnical resources svailable inside/outside the Caormpany, as
approprigte. Any change in these estimates in the future might affect the carrying amount of items of property. plam
and egquipment, with a corresponding effect on the depreciation charge, impairment ang amortization of deferred
credi,

The Company review

The Company measurgs cerain items of property, plant and equipment {as disclosed in note §.1) at revalued
amaunts, with changes in fair value being recognized directly in equity.

Provision for obsolete siores, spares and loose

The Company reviews the carying amount of stores, spares and Ioose tonls on a regular basis and provision is made
for obsolescence if there is any change in usage patiern and physical form of related stores, spares and loose tools

Provision for doubiful trade debts

Management reviews its trade debls at each reporting date to identify the existence of any doubtul debts and 1o
assess whether a provigien should be recorded in the profit or loss account. In particular, judgment by management
is required in the estimation of the amount and timing of the future cash flows, when determining the level of
provision required. Such estimates are based on assumptions about a number of factars and actuzl resuits may
differ, resulting in future changes o the provisions.

Provision for staff retirement benefits

The actuaral valuation of pension, medical benefits, compensated absences plans and free slectniaity raquires the
use of cerlain assumptions related to future periods, including increase in future salary / pension / madical costs,
inflation rate and the discount rate used to discount future cash fiows to present values.

Provision for taxation

The Company recognizes income fax provisions using estimates based upon expert opinions of its tax and legal
advisors. Differences, if any, between the recorded income tax provision and the Company's 1ax liability, are recorded
on the final determination of such liability.

Deferred tax assels are recognized for all unused tax losses and credits o the extent that it 1s probable that future
taxable profit will be available against which such losses and credits can be utilized. Significant management
judgment is required to determine the amount of deferred tax assets that can be recognized, based upon the fikely
timing and the leve! of future taxable profits, together with future tax planning strategies,

Other provisions and contingent liabilities

The managament exercises judgment in measuring and recognizing provisions and the exposuras to contingent
liabilities related to pending litigations or other outstanding claims. Judgment is necessary in assessing the hkelihood
that a pending claim will succeed, or a liability will arise, and 1o quantify the possible range of the financial settlernent
Because of the inherent uncertainty in this evaluation process, actual losses may be different from the anginaliy
estimated provision.



5.1

8.2

5.3

5.4

Summary of significant agcounting pelicies

The significant accounting policies adopted in the preparation of these financial statements are set.out below. These
policies have been consistently applied 1o &l the years for which financial information s presented in thess financal
staternents, uniess oiherwise stated.

Functionaj and presentation cusrency

The financial statements hava been prepared using functional and presentation currency of Pakistan 1e Pak Rupees
All financial information presented in Pakistan Rupees has been rounded to the nearest rupee unless otherwise
stated.

Foreign currency transactions and franslations

Foreign currancy fransactions are transtated into the functional currency, using the exchange rates pravailing on the
date of the transaction. Monretary assets and labilitles, denominaied in foreign currencies, are translated into the
functional currency using the exchange rale prevailing on reporting date. Foreign sxchange gains and losses
resutting from the settlement of such transactions, and from the translation of monetary items at end of the year
exchange rates, are charged to income for the year.

Borrowings cosis

Borrowing costs directly attributable to the acguisiion, construction or production of qualifying assets which are
assels that necessarily take a substantial period of time to get ready for their intended use or sale, are added lo the
cost of those assets, untl such time as the assets are substantially ready for their intended use or sale Al othar
horrowing costs are charged to profit or loss whenever incurted.

Property, plant and equipment
a) Operating fixed assets

These are stated at cost less accumulated depreciation and accumuiated impairment losses. f any  except for
fand, buildings and distribution equipment, which are stated at their revalued amounis less subseguent
accumulated depreciation and impairment losses, if any.

Cost includes expenditure that is directiy attributable to the acguisition of the asset The cost of self-constructed
assets includes the cost of materials, direct labor and any other costs directly attributable to bringing the assels to 2
working condlition for their intended use,

Depreciation is charged to income on a siraight-line method so as to write-off the depreciable amount of an asset
over its estimated useful life at the rates given in note 6.1 to the financiai statements  Depraciation  on
depreciable assets is commenced from the month the asset is available for use up to the month proceding
the month of disposal. Major renewais and improvements are capitalized. Minor replacement. repairs and
mairtenance . are charged o profit or ioss.

An item of operating fixed assets is derecognized upon disposal or when no future economic henefils are
expected from its use or disposal. Any gain or loss arising on de-recognition of assets (calculated  as the difference
between the net disposal proceeds and the carrying amount of the asset) is inciuded in the profit or loss account, In
the year the asset is derecognized.



5.5

5.6

5.7

5.8

b} Burplus on revaluation of operaling fixed assels

If an asset's carrying amount s increased as s result of & revaluation, the increase is recognized 0 othar
comprehensive income and accumutated i equity under the heading of revaiuation surplus. However. the ncrease
shall be recognized in profit or 1oss o the exient that it reverses a revaluation decrease of the same assal previcusly
recognized in profit or ioss.

If an asset's carrying arncunt is decreased as a resull of 2 revaluation, the decrease is recognized In ool or loss
However, the decrease is recognized in other comprehensive income to the extent of any credit baiance existng in
the revaluation surplus in respect of that asset. The decrease recogrizad in othar comprehensive income reduces the
amount accumulated in equity under the heading of revaluation surpius

¢} Capital work-in-progress

Capitat work-in-progress is stated at cost less impairment in value, if any. It consists of expenditure incurred and
advances made in respect of operating fixed assets in the cowrse of their construction. erection. inslallation
and acquisition. The asseis are iransferred to the relevan: calegory of operating fixed assets when they are ready
for thelr intended wuse.

Impairment of non-financial assets

Assets that have an indefinite useful life, for example freehoid-fand, are not subject 1o depreciation and are ested
annually for impairment. Assets that are subject to depreciation are reviewed for impairment at each reponting date,
ar whenever events or changes in circumstances indicate, that the carrying amount may not be recaverable  An
impairrment loss s recognized, equal to the amount by which the asset's carrying amount exceeds its recoverabie
amount. An asset's recoverabie amount is the higher of its fair value less costs to sell and valug-in-use For
the purposes of assessing impairment, assets are grouped at the lowest lsvels for which thers are separately
identifiable cash flows. Non-financial assets that suffered impairment are reviewed for possible reversal of
the impairment at each reporting date. Reversals of the impairment ioss are restricied to the orignat cosl of the
asset. An impairment loss, orthe reversal of an impairment loss, is recognized in the profit or loss for the
year.

Stores, spares and ioose tools

These are valued at the lower of cost and net realizable valug. Cost is determined on a weighted average basis.
comprising invoice values and the related charges incurred up to the date of the statement of financial position
100% provision is made for inactive stores and spares over 3 years

Net realizable value signifies the estimated selling price in the crdinary course of business less estimated cost of
completion and estimated cost necessary to be incurred {o effect such sale.

Trade debis
Trade debts are caried at original billed value less an estimate for provision for doubiiul debts. Trade cebts are

written-off when considered irrecoverable. No provision is made for amoun! due from fzderal and provincial
government consumers.

Loans and other receivables

These ars initiaily recognized at the fair value of consideration given. Subsequent to initial recognition these are
recorded at their amortized cost less impairment, if any.
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5140

5.11

5142

5.13

Cash and cash equivalents

Cash and cash equivaients are cariad at cost. For the purpose of cash flow statement,
comprise cash in hand, balances with banks in current and savings accounts, and
investments with original  maturities of thres months or less, and that are readily convertible
cash, and subject to an insignificant risk of changes in value.

Staff retirement benefits

The Company operates unfunded pension, post retirement fres glectricity, medical benefits and compensated
absences schemes for all its permanent employees Provigions are made in accordance with the actuarial
recommendations using the Projectad Unit Cradit Method as required by 1AS-1¢. The latest valuslion was carried out
as at June 30, 2018.

The Company also maintains a General Providert Fund and WAPDA Welfare Fund for all its regular employess

The Company makes deductions from salaries of its employees and remits these amounts 1o the respective funds
established by WAPDA,

Deferred credit

As the Company has applied IFRIC 18, as a result of which amounts received from consumers and the Governmant
as contributions towards the cost of extension of distribution network and of providing service connectinns are
deferrad for amortization over the estimated usefu! lives of rzizted assets except for separately identihiable services i
which case revenue is recognized upfront upon establishing a connection network.

Trade and other payables
Trade and other payables are recognized inttially at fair value plus directly attribitable cost, if any, and subsequently

carded st amortized cost, which approximates the fair value of the consideration te be paid in future for gaods and
services received, whether or not billed to the Company.

Revenue recognition

Revenue is recognized to the extent it is probable that the future economic benefits will fiow to the Company. The
Company generates revenue from:

a) Electricity sale

Revenue related to electricity sales is recognized on supply of electricity to consumers at the rates delermined by
NEPRA and netified by the Government of Pakistan, from time 1o time. Late payment surcharges are recognized on
an accrual basis.

b} Tariff differential subsidy

Tariff differential subsidy on electricity announced by the Government of Pakistan for sonsumers is recognized under
revenue on an accrual basis.

¢) Rentzl and service income
Meler rentals are recognized on a time proportionate basis.
d} interest/ mark-up

inierest / mark-up on bank deposits is recognized on accrual basis using the effective interest rate method.



5.14

£S5

5.18

Borrowings

Borrowings ara rgcognized inftally at cost iess atyibutable tansaciion cosis. Subsequert to initial racognifion.
borrewings are stated at original cost less subsequent repayments. while the difference betwsen the ariginal
recognized amounts {as reduced by periodic payments) and the redemption valus 1s recognized in the profit or joss
over the period of borrowing on an effective rate basis. The borrowing cost on qualifying azsets is included in the
cost of the relatad assets.

Provisions

A provision is recognized in the balance sheet when the Company has s legal or constructive obligation as a
result of a past event, and itis probabie that an outflow of sconomic benefits will be required 1o satie the obligation
and a reliable estimate can be made of the amount of obligation. Erovisions azre measured al the present value of
expectad expenditure, discounted af a pre-tax rale that reflects current market assessment of the ume value of the
monay and the risk specific to the obligation. However, provisions are reviewed at each balance shee! dale and
adjusted to reflect current best estimates.

Taxation

a) Current

Provision for current tax is based on taxable income for the year determined in accardance with ine prevailing taw for
taxation of income. The charge for current tax is caiculated using prevailing current tax ratas or tax rates afler taking
into account rebates and tax credits, if any. expected to apply to the profit for the year, if enacted or minimum tex at
the rate of 1 percent of the turnover, whichever is higher. The charge for current tax also includes adjustments, where
considered necessary, o provision for tax made in previous years arising from assessments framed during the year
for such years.
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i Deferred

Deferrad tax is accounted for 2l timing differences vetween carrying amounts of assets and liabilities in the financial
stalemenis and their lax base. Defermed lax lisbilitles ars recognized for all texable temporary differences The
Company recognizes deferred tax assets on all deductible temporary differences to the extent it s probabie that
future taxable profits will be available against which these deductible temporary differences can be utilized. Deferred
tax asset is also recognized for the carry forward of unused tax losses and unused tax credits to the exient 1t is
probabile that future taxable profits will be available against which the unused tax icsses and unused tax cradits can
be utitized. Deferred tax is charged to/credited in the profit or loss axcept in case of items oradited or charged to
2quity in which case it is includad in squity.

Deferred tax assets and iiabilities are measurad at the tax rales that are expected 1o apply o the pericd when the
asset is realized or the lability is seled, based on the tax rates (and tax laws) that have been snacled or
substantively enacted at the reporting date. Income tax expanse comprises of current and daferred tax. Income tax is
recognized in profit or loss except to extent that it relates to items recognized dirsctly in equity, in which case it is
recognized in aquity.

Finangcial instruments

Financial assets and liabilities are recognized when the Company becames a party to the contractual provisions of
the instrument, and de-recognized when the Company ioses control of the contractual rights that comprise the
financial assets, and in case of financial liabiliies, when the cbligation specifisd in the contrant is dischargad,
cancelied or expires. All financial assets and liabilites are initially récogm?_ed at fair value plus transaction costs
other than financial assets and ligbilities carried at fair vaiue through profit or loss. Financial assets and habilities
carried at fair value through profit or loss are initially recognized at fair vaiue, and transaction costs are charged 10
incorme for the year. These are subsequently measured at fair value, emortized cost or cost. as the case may be
Any gain or losses on de-recognition of financial assets and financial liabilities are included in profit or loss account
for the year.

a} Financial assets
Classification and subsequent measurement

The Company classifies its financial assets in the following categories: fair value through profit or loss. he'd-to-
maturity investments, loans and receivables and avzilable-for-sale financial assets. The classification depends on
the purpose for which the financial assets were acquired. Management determines the classification of its financial
assets atinitial recognition. Regular purchases and sales of financial assets are recognized on the trade date - the
date on which the Company commits to purchase or seli the asset.

i.  Fair value through profit or loss

Financiai assets at fair vaiue through profit or iess include financial assets held-for-trading and financial assets,
designated upon initial recognition, at fair vatue through profit or loss.

Financial assets at fair value through profit or loss are carried in the financial staternants at their fair values, with
changes therein recognized in the income for the year. Assetls in this category are classified as current assels

il. Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. After initial measurement, these financial assets are measured al amortized cost,
using the effective interest rate method, less impairment, if any.
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lrepairment of financial assels

The Company assesses at the, end of each raporting date whather there is objeciive evidence thal a financial asset
of group of financial assois is impairsd as a result of ane or more events that occurred after the initis) recogriion of

1y

the assel (a loss avent) and that loss everd {or events) has an impact on the estimated future cash flows of the
fingncial assef or group of financial assets that can be reliably estimated.

o) Financlal iisbilites
iniliat recognition and measurement

The Company classifies its fingncial labifities in the following categories: fair value through prafit or loss and other
financial liabilittes. The Company determines the classification of s financial lizbilites afinitial recognition

All financial liabiitties are recognized initiglly at fair value and, in the case of other financial iabiliues, aise wclude
directly aitributable transaction costs,

Subsequent measuremeant

The measurament of finrancial Habilities depends on their classification as follows:

i. Fair value through profif or loss

Financial fiabilites at fair value through profit or loss include financial liabiliies held-for-trading and financial
hiabilities designated upon initial recognition as being =t fair value trough profit or loss. The Company has not
designated any financial iiabifites upon initial recognition as being at fair value through profit or loss

. Other financiaf liabilities

Afier initial recognition, other financial liabiliies are subseguently maasured at amortized cost, using the affective
interest rate method.

c) Offsetting of financial assets and financial liabilities
Financial assels and lisbilities are offset and the net amouni is reported in the finantcial statemenis if the

Company has a legally enforceable right to set-cff the recognized amounts, and the Comgany either intends to
setfie on a net basis, or realize the asset and settle the liablity simultaneously

Off-setting of financial assets and financial liabilities

Financizl assets and liabilities are off setand the net amount is reported in the financial statements only when there is
a legally enforceable right to set-off the recognized amaount and the Company intends efther to setfle on a net basis,
or to realize the assets and to settle the llabilities simultaneousty.
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wsued by Pakisian Danks Assacial

Ipeatinns,

‘The fair vaue of the build
SUGH as provision of ut
of mainignia
wWorked out

5 were delenmined based on marksl rate per sguars fool of e
3 4 gilies services, oation and aoncition of proparty, legatty of
, Bulilding deprecation and law and srder siluak i he oount

5t iooat marke!

A treight {G&F) values obtained Irom varicus
@nd i manufacturer and overall condition
assessmeat of the fair values. For ransmission ines and refated equipmant. 76% of ih
material have ben taken for assets valualion sfier taking nto accoun: the type of material used, and overad condition :

30 lakan hio accoumt w

rad there been no ravaluation, the related figures of revalued assels would have tese as follows

ated
Sost - Accumul @ Written down vatue

20293
Freehold land 108,988 320 - 106,988,320
Leasehold land 56,837,270 {23,004,920) 33,882,350
Buildings on freaneid land 4,891,568,818 {554,713,313) 1,936,858 568
Buiidings on teasehold lang 475,603,224 {120,941 625) 353,661,589
Uistribution eguipment 87,010 184,992 (29,385,274 841) §7,620,810,152
97,540,233,825 {30 487 934 TG0} 52,052 288 92¢
2018
Freshold land 106,988,320 : - 106,983 320
t.easehold land 58,887,270 {23.004,920§ 33.882.350
Buiidings on freehol land 4,432,852,0587 (856.881,927) 3.875.870,130
Buildings on leasehsld land 486,025,224 {111,448.5681} 354,578 6683
Distribution equipment 77,824,562,943 (25,343,918,366) 51,180,644 577
82,588,317 824 (27,325 254 Y84} 55,253,063 040
Depreciation charge for the year has been ailocatad 38 foliows:
28 Jun, 2022 2013
------------ R DRSS e
Admiristrative expenses 28 130,618,556 84,957,213
Gistribution cosis 9 5,219,164.4721 4,528 543,36%
Cusiomer service costs 32 134,592,205 84,982,218
inciuded n capital work-in-progress 3,873.74% 5,829,478

5,488 345 0630 4,704,857, 283

FRLAMABAD SLELSTRIC SUPPLY COMPANY LinsttiD



18 ISLAMABAD SLECTHRIC SuFFLY GOMPANY LIWITED

a Yown Privale Umited (STPL) for the distributon of slectricity to tha society. As
of the Company atd adreed (o bear ot costs associaiad with the

the Company assurned the awnershig of the land, buiiding and grid station
ZU2G [2019: 724.44), and recogiized Ihese assets in s books of

Tn N

Guamber 24,
ficenged iocalians
withdraw a parl iher

sy f i
S e violation of the Company's nght under the NEPRA Act, Accardingly. the Company fled writ petition in
Istamabad High Court to challenge NEPRA'S decision of grantng iicense to BTPL. in the meantime, BTRL approached Minlstry of Water and
Power, Government of Pakistan (MOWP) and submitlad a request for settternent of the matter through arbitration process. On TP
request Secretary MOWP requested the chabirian of the Board of Directors of the Company (o withdraw s weit patition and
through arbitration. Shareholdsrs of the Company in their Extra Ordinary Ganeral Mesting held oo 14 b 011 resolvad Lo wilh
petition fifed in tsfamabad High Court and enter into arbilration process with BTPL. However, the arbitra process souid nol yeld i
desired resulls lo the Company and subsaquent to which Board of Direntors of the Cosmgany it t 1g teid on July 03, 2612

re-file & writ petition with islamabad High Courts agalnst the decision of MEPRA 10 grant distiou canse 1o BTPL, wiich was fied on
September 01, 2012, During the yesr no hearing was held and the makter is piending for adjudication

Tre management of e Company is confident of a favorabie outcome of 1he wriit petition filed with e Honorable Istamanad Fighs Court and
accordingly the fixed assets and land received from BTPL, having carrying values i aggregate of s 232,77 mulior (2015 As
miilion) have not been derecognized in these financial statemants

3.1.4 On 01 March 2019, the Company entered intg an Authorization and Interest agreement with: Power Halding {Privaie) Limied
{(PHPL] and Meezan Bark Limited (MBL), in which Company authorized PHPL to sarry out "Gertain Actions” in ralalion 1
Relevant Transaction Assets representing freshold land st Rawalpind!, Isiamabad, Jhelum and Taxia having cambined area
of 853 kanal and 19 marla amounting to Rupsees 7,215.64 milion. Certain Actions include ssiling the Relevant Transacicn
Assets to MBL and creating a security interest over the same for the purpose of enabling PHPL to raise finar plabiistes
Sukuk issue. In addition 1o this agraement, PHPL entered into an Asset Purchase Agreement with MBL for sefing the
Ralevant Transaction Assets to MBL which include the iand of the Company and of other distribution and generaton
companies for a total purchase price of Rupees 200,000 million against which Sukuk certificates will be issusd by PHPL lor &
period of ten years., -

by o

“
Y
in

Lands amounting to Rupees 17,713 million are under the possession of the Company but the Company does not have the
s of the lands amounting to Rupess 11,971 milion, whereas, iands amounting Rupees 8,995 arg under the titte of WAPDA

30 Jun, 2020 2618
Note
3.2 Capital work-in-prograss
Civil works 192,254,890 272.8315,459
Distribution sguipment E 3,214,950 870 ! 6.074,448 863 |
Distribution equipment - Jeposit [ 3,708,946,570 | 3,951 895 918
321 £,924,891,840 10,028,344 551
621 7,117,145,838 10,293,161.080
7.117,146,830 10,299,151 840
Capital stores 323 3,428.793.277 2.904.413,859
Advances (o suppliers 27,247 435 33,802,002
10,573,187,542 13,237 476,981
3.2 Movement in capital work-in-progress during the year
Balance at the beginning of the year 10,769 181 080 111,793 452
Additions during the year 8,788,901 551 G726 002438
Transfers to operating fixed assets during the year:
- Buikling on freshold land {457 715,751 (226.737.872;
- Building on leaseheld tand (8,577,000} i
- Distribution equipment (5.485 £22.050) (751 ﬁ%.%fﬂé
{9,351 .915.801) (7,538 634 BO#Y
Balance at the end of the year 7117 146830 16,294 161 D80

3.2.1.1 The capitafization ratio for the year is 7% {2019: 15%)
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(22,389,274.8

Leasenud and 5
Buihings on freenold and 4,801,588 818
El
Bukigings on ieanehold land 474,603 224
Oistrietion aquoment 87,015,184,9493
- 97,540,233 ,625

(30,487 93

2518

Froenoid tand

Leasangid igng

Bundings on Feehold land
Buitdings on leasencid land

Crstnibahon Sgunpment

(23,004,

(114,445,5

)
126.343,918,36

4
{27,335,254.78

Depreciation charge for the year nas been sliccated as follows:

Adrinistrative expenses i

Deatripunon costs

Cusioniet sarice Cosls

inclugad in capial work.w-progress

30 Jun, 2020

weme R U BER S oo
130,618,588
5.219,184,424
134,553,3G8
S3.973.749

5,428,348 630
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MNaote
1.2 Capital work-in-grogress
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st LG SULDTTY
Chstnpubion enuipmant - Denosd I 3,961, 535,8
50,018,344
Capnal stores . 3
AdVEnRCES 10 Supnhens
131 Movermeat in capital work-in-progress during the year
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Breakup of distrinetion equipment is as fo
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%,924.591.84
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INTARGIBLE ASSET UNDER DEVELOPMENT
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30 Jun, 2629 01%
LONG-TERM LOANS
Secured, considered good

YEES
slelptiviyl

ar cuiren:

These reprasent iong lerm loans given Lo emplayeas for pur
buitding and plot keans are repayabie it 10 years. car and mo .
secured by a mortgage of immovabie proparty and hy,)ome,dtlcw“
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angd g

A% Jun, 2029 Lty

STORES. SPARES AND LOOSE TOOLS

Stores. spares and 100se 10013
Frovpsion for siow moving? obsoleis fams

Movement in provision during the year is as {ollows

Batance al the beginning of he yea: 148 587,598
Charge tor the year .
Balance al the end of the yaar 149,597,688 148 697,858
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Caonsidared good T
Consigersd doubthyt

—-
r
=3

-

Peoiision for doutiul dedls it

rp
0
o it
Ry
holen ©

-
%
m,—
@

& |
it

H
i
i




T4

o

1 H PELAMATALR SLECTHRIS U =LY 02 e

i Dyl

Hetals Company Nas
thig M R (:‘ Via et Fowear for
[isi-Helai

S 180F
ibon agals'sl formJ

Ascordingly. e managsmant s confident tha
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against electicity connections as disclosed in nois 10

Movemant in provision for doubtful debts is as foliows:

30 Jun. 2029 s

Balance at e beginaing of the year
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auditors of the Company and the Federal Investigation Agency (Fla)
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Unseoured, considered pood
Receivabie from related partles
- CPRA {Current Accour
- Fecewvadle from Gof on account of SMEDA Raligl
CUher reigted | 300 accouni of
- Frge giecinciyy and other ransactions L
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Accounts

1g the net amount redanvaible from WaARPDA
trhass c‘rmames residing within the Company's teritoria
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Company
cmpany Limineg

Limineg

s Company Limied
Lentral Power Generglion Sompany Limited
Tripat Elecic Supply Company Limited
Jamsnoro Power Generation Gompary Lirmnited
Laknra Power Generation Company Limited

This represents ine amount receivab i WA DA
campanies tesiding withn the Companys terrienal jun

VAP GA H
Nationai Transmission ard Dispateh Company Limi
Lahore Electnic Supply Company Limited
Faizaiabad Electic Supply Company L*wiea
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Hyderabad Electic Supsty Somg
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CASH AND BARK BALANT

Insiuded naremn s

CUBiGTE and r':T'Ylplf,Jy%:lﬂS &

nchide
ermplays

Neren s an amount of Rupees ? million (2019
" pEnsion fund

Al ksED i e s hank aongun

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

30 dun, 2820 2015 36 lun
seeMumiber of shares....
1,000 i,

579,824,334 578,824,334 Ovdinary shares ¢
_ Consderaton of
579,825,334 579,825 334 788,253 3 o

DEPOSIT FOR SHARES

This represents Government of §

akistan's Investment  eguin
fasures taken to clear circalar debls prévailing in the gower

SURPLUS ON REVALUATION OF OPERATING FIXED AZSETS.
et of tax

Balance at the beginning of the year

Surpius on revaiuatior i AdiUstment) guring the year

Transter of surpius on revaiuation of Assels 0 accumulated 0ss ¢
Transtee t¢ unappropriated profit in FREped incremenial ¢
Relsted detered e iatly

ViEDosal of assals

{2ttt

tmpact of de'»‘er'rw taxation

Ueierred tax baviity atl Ine beginn ing 0f e year
ad).duning the yaar
Deferred wax dabilty 00 mcrarmental deogregiation oh

- net of tax T 30.574.859 747

Batar

ce Al the gnc of ne v

LONG-TERM LOQANS

overnment of Pakistan out of
Development Bank - Trench :
Ueveiopment Bank - Fre"/--' i }
atonal Bank for Reconstruction an:
an Develonment Bang - Trmncn )
auzke Reconsly
ah Developmant &
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Tele: Pabx: 051-9252937-39  Ext: 376 Office of the

Direct: 051-8253284 i Finance Birectsr IESCS
Fax: 051-9253286 IESCO Head Quarters
Street # 40 G-7/4,
. istamabad
No.4j4 28 NESCOIFDICPT Dated 20 [09 12018
The Registrar, NEPRA :
MEPRA Tower, G-5/1 ) _ )
tstamabad. . i
“ADDENDUM"

subject: REQUEST FOR DISTRIBUTION MARGIN FOR FY 2013-20

in continuation of this office letter No. 3909/IESCO/FDI/CPC datea: GE" Sep, 2018 regarding
annual component of adjustments for FY 2018-19 (under Multi Year Taritf Regime}). The following
addendum is incorporated here: -

‘1 Sr. No. Description Projected FY 2019-20
1‘ (Rs. In Millions)
L Salaries and wages 10,954
oz | Post Retirements Benefits 5,410 !
t 03 Other Qperating Expenses 3,361 j
O&W Cost ‘ - 19,725
Lo Depreciation - L ] - 584
05 RORB . 5,293
[ Gross Distribution Margin 30,202
06 1 Other income - (809)
| Net Distribution Margin 29,393

0y Salaries and Wages

subhead wise detail is as under please:

. Enhancement of 10% (BPS-1-16) & 5% (BPS-17-20) in Pay & Allowances Rs. 400 (M)
allowed by GOP.

Page 1ol 2




i,
i,

irnpact of New Recruitment {4,649 No.) Rs. 1,Z38 ()
Incremaental Effect. Rs. 225(M)
Due to enhancemeant of different allowances allowed by IESCO-BOD Rs. 675 (M)
i.e. enhancement in Marriage Grant, enhancement in Danger Allowance,

adoption of PEPCO healthcare policy as 2 whole and procurement of

uniform sets for line staff.

Post Retirements Benefits

Post Retirement Benefit for FY 2018-19 is Rs. 4,918 Million, the projection for FY 2019-20 is &s.
5,410 Miliion after incorporating inflationary impact.

td
Other Operating Fxpenses - ‘

These are the foliowing reasons for Enhancement in Cther Operating Expenses: -

Due to inflationary impact.
IESCO-BOD also approved Prime Minister Assistance Package amounting to Rs. 133 ().

Depreciation for FY 2018-19 is Rs. 4,713 Million, 10% increase is projected.

RORB

Returnis calculated at 13.25% at present KIROR.

Other Income

Last payment surcharge is deducted from Other lncome.

We shali be thankful if the authority shall allow the above mentioned addendum in the Distribution
rnargin FY 2019-20. In case any further clarification/information is required, please intimate.

D.A/As above.

Finance Director®

IESCO Islamabad
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