LAHORE ELECTRIC SUPPLY COMPANY LTD
Office of Chief Executive Officer
22-A Queens Road, Lahore P.O Box # 2261
Phone # 99204801 Fax # 99204803
E-Mail: ceo(@lesco.sov.pk

-94 /CFOILESCO/CPC on 8.0 PIEEEE Dated:0 7 / 272020
For informatt
The Registrar NEPRA, 4 @;;j/ TG oer?®
< ari
NEPRA Tower Ataturk Avenue (East), * s(;ig\l l}f\ c cha\rmaf{‘_ﬂ
G 3/ 1, Islamabad. M&EVL M (Tari
- MIF

Sub: - Annual Revenue Reguirement. Adiustments/ Indexatm;z For FY 2619-20 Under
Muoltivear Tariff (MYT) Resime,

In continuation of this office letter No 933/CFO/LESCO/CPC dated 23-01-2020,

enclosed please find herewith the LESC(’s Revenue Requirement for FY 2019-20 alongwith

~the Toliowing information /documents:”

Sr. | Information/ Documents Required Submissions

No.

i Annual Revenue Requirement for FY 2019-20 | Annex-A

alongwith its breakup into Distribution & Supply cost.

i3 RORB for FY 201819 & FY 20i9-20 (calculation is | Annex-E
based on 3 months KIBOR + 2.73% spread as per order
nart (VIII) of Multivear Tariff Re-determination dated
Sep 18, 2017} and its breakup into Distribution &
Supply Cost.

2 Proposed O&M Cost for 'Y 2019-20 alongwith its | Annex-B
breakup into Distribution & supply cost, § "E
3 Breakup of O&M Cost & Other Income into | Annex-C ;\\ -
Distribution & supply cost for FY 2018-19. 1 7\
4 | Prior Period Adjustments for: o P{?
FY 2015-16 | | Annex-D-1/4 A \*’
FY 2016-17 | Annex-D-2/4 y
FY 2017-18 Annex-D-3/4 0
FY 2018-19 Annex-D-4/4

FHURL G0, oy ioMIAS



- | 6 Excess amount of Supplementary Charges Invoices | Annex-F
raised by CPPAG against Late Payment Surcharge
collection for FY 2018-19.

7 Sales Mix Variance calculation for FY 2017-18 & | Annex-G
FY 2018-19.

The information is submitted for the kind consideration of the Authority for determination of
Revenue Requirement for FY 2019-20 as well as any other telief which the Authority may

consider.

(Imtiaz Ahmed Jigr

LESCO

CHIEF FINANCIAL OFFICER

QO Chief Exscutive Officer LESCO; for Information please.



Lahore Electric Supply Company Limited
Revenue Requirement

@m&ﬂf -7

FY 2019-20
Min Rs.
Description Dist: Rs./ KWh Supply Rs./ KWh Total Rs./ KWh
A Power Purchase Price
LOSC 8,918 8,918
_ . 6
Capacity Charges 135,996 135,99
161,834 161,834
Energy charges
306,748 13.13 306,748 13.13
Total
B Dist. Margin
O8&M cost 38,631 2,863 41,494
,,,,,,, ~ DR R A7 [ R
RORgT o
Iy e o H e 3.?46.".7.. 257 3’724
B e T o e T e e e B
5 48,466 3,592 52,058
Total R . i
C Less: Other Income (4,948) (367) (5:313)
518 1.8 . 46,743 2.00
D Net Dist, Margin 43,51 © 3,225 0-14
, . 7 0. 17,934 Q.77
£ Prior Year Adjustment 16,696 0.71 1,23 05 9
214 . 311,211 13.33 371,425 15.90
F Total (A+ D + E) 60,2 2.58 i 42
Note: Allocation Ratio 93.1 6.9 160
Projected Sale MkWh 23,354 ‘
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LAHORE ELECTRIC SUPPLY COMPANY LIMITED
OPERATING & MANWAGEMENT COST {PROPGSED)

FY 201920
Rs. in Milliont
Sr, No. |Bescription Distribution Supply Total Remarks
1 Salaries & Other Benefits & Others 14,024 1,035 15,064 inie;?: ;:o?ji/;ii;S{a;?:;;iso?:;;o;g;;igy GoF
Sub- Total 14,024 1,039 15,064
2 Provision for Post Retirement Benefits 21.474 1,562 43,066 |1 aat vear Provisional amount has been assumed for
the current vear
Sub- Total 21,474 1,592 23,066
Maintenance Expenses 2,008 149 2,157
Travelling Expenses 293 22 315
5 eicle Runn._ing N 376 g 204 CFP! increase @ 8.9% :;;;zézt::ence year determined
Cther Expenses 1,184 88 L.271
Sub- Total 3,860 286 4,148
Total { 1+ 2 + 3} 39,359 2,917 42,276
A k88 L GWIE
iNE’r TGTAL 38,577 2,917 41,494
Allocation: of Cost Ratio 93.1 6.9 100
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Lahore Electric Supply Company Limited
. QOperating & Management Expenses
FY 2018-19 (Provisional)
Min Rs,

Description Distribution Supply Total
Salaries, wages and other benefits 13,356 990 14,346
Post retirement benefits 21,474 1,592 23,066
Repair and maintenance 1,255 93 1,348
Rent, rates and taxes 69 5 74
Power, light and water 103 8 1Ll
Communication 45 3 48
Office supplies and other expenses ‘ 136 10 146
Travelling expenses 351 26 377
Electricity bills collection expenses 300 22 322
Director's fees 10 : 1 . 11
Professional fees 177 i3 190
Auditors’ remuneration o - - -
Y ST - p =
Management fees 167 12 179
............................................ e M SR GE PN NING- AN Maintenanee 445 33 S0t S
Advertisement expenses 50 4 53
Exhange- fluctuaution ' 2 0 G T
Depreciation expense 3,234 240 ' 3,474
Miscellaneous expenses ' 1,022 76 ‘ 1,067
Total 42,206 3,128 45,334
Less: Charged to capital work in progress (912) 0 {912

Total 41,294 3,128 44,422




Lahore Electric Supply Company Limited
Other Income

Ve

FY 2018-19

Rs. Min.
Description Distribution Supply Total
Meter / service rent - 300 300
Reconnection fees . 4 24
Income from non-utility operations 286 0 LRE
Income from television license collection fee 35 35
Miscellaneous 164 12 176
Profit on bank deposits 2,218 149 2,367
Amortization of deferred credit 1,527 . 1,527
Total 520 5,315

4,795
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LESCO
Prior Year Adjustments

Rs. Min.

FY 2015-16 1,552

FY 2016-17 448

FY 2017-18 4,329

FY 2018-19 15,862

Total 22,191

Sales Mix Variance py 5417 g (1,896)

FY 2018-19 (2,725)

Variance of =

Supplementary
charges than Other
Income

FY 2018-19 364

PYA 17,934
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PYA 2015-16

Rs. Min

Desription Actual Determined Under/ (Over)

Pay & Allowances i0,018 2,466 1,552




PYA 2016-17

Description

Date

Rs, Min,

Minimum Tax Payment to FBER

28-10-201

[}

448

Fhper~D -3,




INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR -IT )

NATIONAL BANK OF PAKISTAN WAPDA HOUSE BRANCH, LAHORE. (0416) : LAHORE
CPR No : IT-20161028-0416-1253214 Payment Date : 28-Oct-2016
Payment Section 1 147 - Advance Income Tax - 5202 RTO/LTU : Corporate RTO
Lahore
Nature of Payment 1 Advance income Tax Tax Period 1 2017

Account Head(NAM) : BO1105

Details of Tax Payer

NTN/CHNIC ;30410847 Status : CC
Taxpayer/Business :
Name & Address 1 LAHORE ELECYRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD |, LAHORE

Tax Amount + 448,000,600

Amount of Tax in Words : Four Hundred Forty Eight Million Rupees And No Paisas Only

Cash 448,000,000  28-Oct-2016

LR

IT-20161028-0416-1253214 Signature & Stamp of Manager / Authorized officer

Document ID; 21424488 -  Generation Date | 28-0ct-2016 05:58 PM - User: GU 1of1
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LAHORE ELECTRIC SUPPLY COMPANY LIMITED
PYA (2017-18)

MkWh Yo MkWh Rs./ Unit Monthly Cumaulative
Jan19 a5 11.76% a0z 222 2,889 2,889
........ - 19
........ M drv -
........ A pr-lg
May-19
Jun—l@ 2,596 11.76% 2,290 2.22 5,082 232,481
e 27e  woawy  zase 23 sato__arest
ugls 2795 1088% 2491 ss27 33,484
"""" Sep-19 2716 1088% 2421 222 5371 38,855
Oct-19 1,904 10.88% 1,697 2,22 3766 42,620
Nov-19 1,480 10.88% Late 2.22 2,927 45,548
bec.io 1,466 10.88;43 1,30‘6 2.22 2898 48,446
Total 24,613 21,834 48,446 48,446
Rs. Min
Prior Year Adjustment Aliowed By NEPRA for FY 2017-18 52,775
Prior Year Adjustment Recovered by LESCO from Jan-2019 to Dec-2019 . {48,446}

Net PYA for FY 2017-18 4,329




Prior Year Asijustin

ent Calcula

tion for FY 2018-19

NEPRA LESCG
| DETERMINED
| . Rs. Mln.
Basis Description 1 2018-19 2018-19 2018-19 I
Recovered Provisional YA
Actuad Salaries & Olher Benefits & Others 12,666 11,059 14,346 3,287
Actual . . . - ; . .
’ cra / Provision for Post Retirement Boenefits | 9,002 9,857 23,006 13,209
Pravisionad : :
CPL-Based Muaintenance Expenses | 1,981 1,856 1,348 125
nerease Travelling Expenses 289 123 377 166
{Base Year
BY 2015-16  |Vehicle Running Expenses 371 158 478 213
Accounts )
PO Sther Bxpenses 1,168 1,500 2.246 (332}
Total 25,476 24,553 41,860 16,667
Charge to Work its Progress (CWIY ;7 {912} 913
Net O&M : 25,476 24,553 40,948 15,755
Actual Depreciation | 3,331 3,281 3,474 192
KIBORE+2.75% RORB 4,045 3,794 5,694 1,900
Gross DM 32,852 31,628 50,116 17,848
Oiher Income {3,329 {5,315} {1,986)
NET DM 29,523 31,628 44,801 15,862

S NS

1 Distribution Supply Total l
3,060 227 3,287
12,297 911 13,209
116 9 125
154 11 166
198 15 213
{300 23 {332
15,617 L,150 16,667
{849} 63} 912)
14,668 1,087 15,755
179 13 192
1,769 131 1,900
16,616 1,231 17,848
(1,849; {137 (1,988)
14,768 1,094 15,862
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Lahore Electric Supply Company Limited
RORE Calculation

Rs. Min.
Description 2018-1S 2019-20
Gross Fixed Assets in Operation - Opening Bal 97,038 105,701
Addition in Fixed Assets 8,822 13,351
Gross Fixed Assets in Operation - Closing Bal 105,860 119,052
Less: Accumulated Depreciation 34,870 38,602
Net Fixed Assets in Operation 70,990 80,450
Add: Capital Work In Progress - Closing Bal 16,564 5,984
Investment in Fixed Assets _ 87,554 86,435
Less: Deferred Credits 45,847 44 821
Regulatory Assets Base 41,707 41,614
_Rateof Return 14.31%  16.42%
Return on Rate Base 5,694 - 67,840
Distribution {93.1%) ' 5,301 6,368
Supply (6.9%) 393 472

Total 5,694 6,840




RORB Calculation Based on KIBOR

Fmes=

2nd Jul 2015 Cost Ratic Rate
Equity 16.67% 30% 5.00%
Debt (2.75% Spread+ 3 Months KIBOR offer Rate) 9.76% 70%  6.83%
RORB Determined 11.83%
2nd Jan 2019

Equity 16.67% 30% 5.00%
Debt (2.75% Spread+ 3 Months KIBOR offer Rate] 13.30% TO% 9.31%
Calculated Rate 14.31%
I P o L —————
Equity 16.67% 30% 5.00%
Debt{2.75% Spread+ 3 Months KIBOR offer Rate} — 16.31% s 0% - 11.42%

Calculated Rate

16.42%
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Lahore Electric Supply Company Limited
Supplementary Charges & Late Payment Surcharge
Rs. Min.

S.Charges Late Payment

if:
Invoice Surcharge Difference

Year

FY 2018-19 4,013 3,649 364
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Lahore Eleciric Supply Company
Limited

Sales Mix Varaince

{Under}/Over
Year Recovery
Rs. Mila.
FY 2017-18 1,896
FY 2018-19 2,725

Total 4,621
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L;}HORE ELECTRIC SUPPLY COMPANY LIMITED
. Sales Mix Variance FY 2017-18

Mln Rs

Variable Fixed Total Variable Fixed Total Variable Fixed Total

ol 20056 1,008 23754 || 23364 1019 24383 || 708 (79 | 630

Aug || 23252 1203 24455 ||| 23866 . 994 . 24859 || 614 (209 405

Sep 21,270 1,100 22071 || 21,643 . 959 . 22602 || 373 4y 232
14072 L @4 217 | (107)

CNov || 13.48] 697 14179 || 13,157 915
(477) | 184 |1 (293

Pec || 13,885 719 145604 (|| 13,409 902 i 14311

Jan 13,991 724 14715 || 13,530 910 14,440 || @61 | 186 (279)

reb || 13410 0 694 14,004 || 12,843 937
12,372 746 13,119 (476) 1 82 ~ (395)

Mar -Old {| 12,849 665 = 13513 |

Mar New || 3247 140 3587 |} 8066 278 | 3343 || (0sy 187 . (44)

AproOld || 1o 57 1157 | L1308 poobiss 80 N ) N S €1 B

(218) | 325 | 108

CAprNew || 18,035 780 . 18815 || 17,817 L 1,106 | 18923

1 o0 238 o375 || 217 asa | oam
| Jun 21,493 930 | 2223 || 22568 | 1150 23,719 1075 L 200 1,295
Total 219,408 10,725 23@.,133; 220,008 12,021 232,029 600 1,296 1,896

May || 22417 970 23586 | || 22,634 1,124




i AHORF ELECTRIC SUPPLY COMPANY LIMITED

Sales Mix Variance FY 2018-19

Mln Rs.

e

Variable

Jul
Aug
Sep

- Oct

Nowv

Dec

Ja 1'1~Qld Rate

\]Qn——Nrgw _Raft.c

Fely

_Mar

Apr

Jun

15,400
14,752

3,066

15,180
17,488
19 168
24,421
20,796
29,121

Fixed

1,096

1141

S04
HE6
642
Big
998

976

Varmble

Total

Variable

16, O'faz
15, 38@

7 3,199

15,695

18,074

19,811

125,239

130,795

30,007

25,948

27,276

129,298
17,667
14,844

14,106

3,009

14,651

) ___l 6,8_82
18,409
24,079 .
29,974

30,135

1.031
1,066

1,002

1,007

1,019

97

LOOS
Lo26 19,

102

26,364

_86f0

.’_2833,07_ -

15,851

_15,125

_3};,,;...129

31,256

{606)

(760)

L (376)
)
178 355

Total

262,397

4,011

272,308

202,277

275,033






