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Ref No. KE/BPR/NEPRA/2019/1183
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National Electric Power Regulatery Authoritfypr information & n.a
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NEPRA Tower, Attaturk Avenue {East), » SA(Tari 4}%%1
Sector G-5/1,

Mr. Syed Safeer Hussain,

Registrar, ase ___ November 14, 2019
. i.j %

f / 152 10
Copy fo! 7 co: Chéirman = ¥
arnal . DG (MEE) cc: - M (Tariff) e OV

islarnabad. 75, (“otn )

T A L - m{en )
Subject: Quarteriy variation for the quarter july 2019 to September 2019 under Multi-Vear Tariff 2017

~2023 - Mm%

Dear Sir,
This

is with reference to the mechanism for monthly and quarterly variations provided in the Multi-Year

Tariff Determination of K-Electric Limited (KE) dated July 5, 2018 (MYT), notified vide SRO No. 576 (1)/2019
dated May 22, 2019,

In this regard, please find attached calculation of quarterly variation for the quarter July 2019 to
September 2019 along with relevant supports, for Authority’s approval.

July to September, 2019 ‘ 1.444

Economic Dispatch Order

KE dispatches as per Economic Merit Order from its own generating units {with the available fue!
resources) and import from external sources. It is also certified that the cost of fuel and power purchase
claim does not include any amount of late payment surcharge / mark-up / interest. Requisite details
including generation statistic sheets and invoices have already been submitted with monthly ¢ost
variations for the months of July to September 2019, ' ‘

Y :‘{J

Heat Rate

SarwsERNBRE

In the MYT, NEPRA has determined provisional Heat rates for KF’s genérating plants and has directed KF

ah.:;ﬁé:]‘a;su:?zeg

toconduct fresh Heat rate test for its plants, based on which final Heat rates will be determined by NEPRA. : -.\’\,
Hank

In this regard, Heat rate test for BQPS — || was conducted in June 2018 and Independent Engineer’s test 5\\\ §\/”\

report was submitted to NEPRA, based on which NEPRA issued its decision on Heat rate of BPQS — Il on § i

[-4iae) JOSIAPY 40IUBS

May 9, 2019. However, being aggrieved with certain poinis in the decisio
with NEPRA on May 16, 2016,

n, KE filed a motion for review

The attached calculations are based on BUPE ~ Il Heat rates as given in NEPRA's decision dated May 9,

the test results.

o ion o

ko

,, ‘ 2019 and required adjustment will be submitted to NEPRA after any change in the Heat rate pursuant to
I the review procedure.
e f’ﬁ V‘* Further, Heat rate test of KCCP, KGTPS and SGTPS Plants have been conducted during June and July 2019,
*;‘{f oL T Whereas, heat rate test of BQPS-| plant is being conducted in November 2019 and working for required
;ﬁ:‘ O~ *? acjustment will be submitted to NEPRA afier determination of final Heat rates for these plants based on
g

g\ .
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# «e House, 38-8, Sunset Boulevard, Phase-li, Defence Housing Authority, Karachi
& wwwkecompk &) 92-21-3283-7133, 92-21-3870-9132, UAN: 111-537-211



In view of the accumulated monthly and quarterly tariff variations, which are significantly impacting
working capital position of the Company, we would humbly request NEPRA for expeditious processing of
pending monthly and quarterly tariff variations.

Sincerely,

I

Ayaz Jaffar Ahmed
Director — Finance & Regulations

Enclosed:
¢ Calculation sheet of quarterly adjustment July 2019 to September-2019
® Supporting Documents for the quarter July 2019 to September-2019

Page 2 of 2
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K ELECTRIC LIMITED

QUARTERLY ADJUSTMENT IN TARIFF DUE TO VARIATION IN FUEL AND POWER PURCHASE COST

INCLUDING O&M AND CAPACITY CHARGES Quarter ended Sep 2019

Sep-19

Required adjustment in Tariff

Quarterly Revision to reset price levels Rs/kWh 0.789
Unrecovered Cost for current quarter Rs/kWh 0.410
Reversal of unrecovered cost of previous quarter Rs/kWh 0.245
Total Required adjustment in KE's Tariff Rs/kWh 1.444
e

Total Required adjustment in KE's Tariff Ps/kwh 144.406

[Quarterly Revision to reset price levels I

Units Sent Out GWh 1,787.585
T&D Losses allowed GWh 17.76%
Units billed GWh 1,470.110
Cost of Fuel - KE Mill Rs 13,282.926

[ sun19 | “sep18 | variation |
Weighted Average Fuel cost per unit billed Rs/Kwh L 8.413 9.035 0.622 ]
Cost of Power Purchases Sep-19
- Fuel Cost Mill Rs 5,648.981
- O&M and Capacity Cost Mill Rs 3,542,135
- Totai Cost of Power Purchases Mill Rs 9,191.116
Weighted Average Cost of Power Purchases (cost per unit bilted) Jun-19 Sep-19
- Fuel Cost Rs/kWh 3.973 3.843 {0.131)
- O&M Cost and capacity cost Rs/kWh 2.112 2.408 | 0.298
- Total Cost of Power Purchases Rs/kwh 6,085 6.252 0.167

QUARTERLY INCREASE/DECREASE IN COST PER UNIT BILLED

- Cost of Fuel - KE Rs/kWh 0.622
- Cost of Power Purchases - Total Rs/kWh 0.167

- Total Cost Variation Rs/kWh 0.789

Note: Please noie that the SoT attached with the MYT notification is based on updated terms and conditions including changes in definition of lifeline consumers and the
assumption of conversion of eligible consumers to *A3" category along with enabling of Time of Use (Tol} metering for Residential and Commercial consumers sto. However,
as the MYT nas been notified on May 22, 2019, these changas will be effective from the date of notification. Accordingly, KE would fike 1o request NEPRA 1o adjust the
related impact whie issuing determination of Quarterly SoTs. ’



K ELECTRIC LIMITED

KELECTRIC LIMITED .
QUARTERLY ADJUSTMENT IN TARIFF DUE TQ VARIATION IN FUEL AND POWER PURCHASE COST Quarter ended Sep 2019
INCLUDING O&M AND CAPACITY CHARGES carier ended Sep
ADJUSTMENT IN TARIFF DUE TO UNRECOVERED COST Jun-19 Jul-19 Aug-19 Sep-19 QTR
Reference
Units Sent Cut Gwh 1,869.682 1,693.853 1,787.585
T&D Losses allowed 17.8% 17.8% 17.7600%
Units billed GWh 1,537.626 1,393.024 1,470.110 4,400.761
2. O&M and Capacity cost of Power purchases
O&M and Capacity cost of Power purchases Mill Rs 3,230.413 3,153.797 3,542,135
O&M and Capacity cost of power purchases (per unit billed) Rs/kWh 2.112 2101 2.264 2.409
Increase or decrease in O&M and Capacity cost (over Reference} Rs/kWh (0.011} 0.152 0.298
O&M and Capacity Cost of Power Purchases - Monthly variations Amount Mi" Rs {16.813} 211.948 437.493 632.628
b. Unrecovered Cost of FCA due to non adjustment of T&D losses
i Monthly variation in Fuel Cost {FCA} - Per unit
Cost of Fuel - KE Rs/kWh 1333 1.029 0.512
Cost of Fuel - Power Purchases Rs/kWh (0.203) {0.248) {0.108)
Total Rs/kWh 1.130 0.781 0.404
it Monthly variation in Fuel Cost {FCA} - Amount
Cost of Fuel - KE Mill Rs 2,492.314 1,742.761 914.505 5,148,579
Cost of Fuel - Power Purchases Mill Rs {379.398) {420.484) {192.342) {992.224)
Totat Mill Rs 2,112,917 1,322.276 722.162 4,157.355
iii Unrecovered Cost of FCA due to non adjustment of T&D losses
Cost of Fuel - KE Mili Rs 442,635 209.514 162.416 914.565
Cost of Fue!l - Power Purchases - Mill Rs (€7.381) {74.678) (34.160} {176.219)
Total Mill Rs 375.254 234.836 128.256 733.346
Summary of Unrecovered cost for the quarter
a. O&M and Capacity cost of Power purchases Mili Rs 632.628
b, Unrecovered Cost of FCA due to non adjustment of T&D losses Mill Rs 738.346
¢. Other Adjustments
WPPF to IPPs and other adjustments - Note 1 Mill Rs 65,589
Total Unrecovered cost for the quarter Mill Rs 1,436.963
Estimated Units to be sold in next quarter at allowed‘ T&D losses GWh 3,506.103
Unrecovered Cost per unit for current quarter Rs/kWh 0.410

Notes:

! Gul Ahmed WPPF amounting to Rs, 111.657 million, Anoud adjustment amounting to Rs. -18.991 million and Oursun adjusten

ent amounting to Rs. -26.678 million



Work Sheet- Power Purchase O&M and Capacity Cost

{ DESCRIPTION Jun-19 119 Avg19 | sep19
1 0&M COST
a  KANUPP Mill Rs. 25.053 11.053 - -
b TAPAL Mill Rs. 71.810 27.068 22.288 25.727
¢ GULAHMED Mill Rs. 67.089 67.442 43.370 71.043
d CPPA-G Mill Rs, 126.223 108.517 115.178 134.780
e ANOUD POWER Mill Rs. 10.110 11.552 10.201 8.844
£ INTIND (i) Mill Rs. 9.907 9.054 8.542 7.490
g FFBL Milf Rs. 21.826 22.678 18.620 19.057
h SNPC Mill Rs. 57.250 57.887 59.922 64.915
i OURSUN Mill Rs 13715 12.448 7.229 "12.383°
j  CPPA-G- 150 MW Mill Rs 5,525 19.571 10.368 7.338
TOTAL Mill Rs. 408.509 347.271 295.717 351,577
2 CAPACITY COST
a  KANUPP Mill Rs. - - - -
b TAPAL Mill Rs. 118.088 - - -
¢ GULAHMED Mill Rs. 171.184 190.773 190.773 190.773
d CPPA-G Mill Rs. 1,845.821 1,718.735 1,775.549 2,093.352
e ANOUD POWER Mill Rs. - - - -
fINTIND (iit) Mill Rs. - - - -
g FFBL Mill Rs. 239.976 242.45) 199.068 203.739
h SNPC Mill Rs, 271.750 302.682 303.541 293.196
i OURSUN Mill Rs 93.553 84.913 49.308 84.468
j  CPPA-G-150 MW Mill Rs 122.408 343.588 339,841 325.030
TOTAL Mill Rs. 2,862,780 2,883.143 2,858.080 3,190.559
3 TOTAL O&M & CAPACITY COST
a  KANUPP Mill Rs. 25,053 11.053 - -
b TAPAL Mill Rs. 189.898 27.068 22.288 25.727
C  GULAHMED Mill Rs. 238.273 258.215 234.143 261.817
d CPPA-G Mill Rs. 1,972.044 1,827.252 1,890.727 2,228.132
e ANOUD POWER Mill Rs. 10.110 11.552 10.201 8.844
fINTIND {liL) Mill Rs. 9.907 . 9.054 8542 7.490
g FFBL Mill Rs. 261.802 265.130 " 217.688 222,796
h SNPC Mill Rs. 329.000 360.568 363.462 358.110
i OURSUN Mill Rs 107.268 97.362 56.537 96,851
j  CPPA-G- 150 MW Mill Rs 127.933 363.159 350.208 332.369
TOTAL Mill Rs. 3,271.289 3,230.413 3,153.797 3,542,135




/"' Central Power Purchasing Agency (Guarantee) Limited
A Company of Government of Pakistan

Phone: 051-9216948 Chief Financial Officer (CPPA-G) \
Fax:  051-9216949 Shaheen Plaza, Plot no. 73-West,
Fazal-e-Haq road, Blue Area,

~ Email: billing@cppa.gov.pk

Islamabad

No: CFO/DGNiF(CA&T)/B&R/ 3 & (l"?? - 9'0?

The CEO K-Electric,
House No. 39-B, Sunset Boulevard,
Phase-1V, DHA, Karachi

Subject: TRANSFER CHARGES FOR THE MONTH OF AUGUST, 2019

Pursuant to clause 6 of CPPA-G commercial code as approved by NEPRA, enclosed herewith,
please find summary of transfer charges along with settlement advices and/or invoices ‘as the case may be’

for the month of August 2019 for further necessary action please.

D.A: 7 f s
I
Dy: Manager Finance (B&R)
CPPA-G
Copy to:-

1. Secretary Ministry of Finance Islamabad, !
2. Dy: Secretary (Power) Ministry of Water & Power Islamabad. '
3. D.GCPCC 610 WAPDA House Lahore.

Shaheen Plaza, Plot no. 73-West, Fazal-e- ~Hagq R,
road, Blue Area, Islamabad Phone: 051-9216948 Fax: 051-9216949 Email: billing @cppa.gov.pk




A,‘ Central Power Purchasing Agency {Guarantee) Limited
7 : A Company of Government of Pakistan Sl

Power / Electricity (EPP & GST) Settlement Advice for 650 Mw
(Pursuant to NEPRA Commercial Code SRO 542(1)2015)

CPPA-NTN: 44012411
CPPA-GST No. 3277876113750

i

124 Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no, 73-West, Fazal-e-Haq road, Bluc Area, Islamabad Tel # 051-9216960, Fax # 051-9216949 Email: billing@cppa.gov.pk

Part-[
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Billing Month |August-2019 -
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE-1908
: Reading Date |31/08/2019
Issue Date 18/09/2019
GST No 1200271600728 Due Date 02/10/2019
Description
Energy (kWh) . ) 428,809,000
: Kvarh -
MDI (kw) ‘ 680,000
] L_Energy Transfer Charges | 1 |GST @17% | 6183758 | 7 | 2,651,651229 |
[Total Transfer Charge | 2,651,651,229 | £
| GST [ as0780700] &
[Payable within Due Date | 3,102,431,937] (




°

Karachi Electric Supply Company (K-ELECTRIC) 650
Summary of Transfer Charges

For the month of Aug, 2019 _
(Pursuant to NEPRA Commiercial Code SRO 542(1) 2015)

Enérgy {kwh) 428,809,000
MDI (kw) 680,000
Rs,

Energy Transfer Charges-GST (ETC-1) Annx: A 2,651,651,229
Energy Transfer Charges-Non-GST {ETC-2) ’ Annx: B 58,887,241
Capacity Transfer Charges (CTC) Annx: B 1,304,031,446
Use of System Charges Annx: C 100,864,400
Market Operations Fee Annx: D ‘ . ”'993,_480
General Sales Tax Annx: A&D 450,939,666

Total Transfer Price 4,567,467,461

DA: As Above




ATIONAL TRANSMISSION & DESPATCH COMPANY LIMITED

K-ELECTRIC USE OF SYSTEM CHARGES IN
AUGUST 2019

(Pursuant to NEPRA Commercial Code SRO 5-7‘;‘2(1) 2013, Section 8.8.5)

NTDCL NTN No, ¢ 2952212-9
NTDC GST No. 03-00-2716-005-73

K-ELECTRIC USE OF SYSTEAL cu

ARGES INVOICE THROUGH CPPA.G

~| Centrai Power Purchasing Agency Guarantes L. (CPPAG)
Shahecn Plaza, Plot # 73,West Fazl-e-Haq Road,
Blue Area, Islamabag,

(Part-11)
VOICE THROUGH CPPA-G
|Billing Month August-19]
Invoice No. " UnSC/2019-08/01-A

Issue Date 17-09-2019]
GST No. : 32.77-8761-137-50 Duc Date 02-10-2019
1 oy 9 ’
‘\S’ 0. bIsco %:\t\\"g.; 323") (Rs./kx\{\?,’:mmli) ,z’l?(ff
] K-Electric (NKJ & KDA) 428,809,000 ¢ 680,000 14833 100,864,400
Tutsl 428,809,000 630,000 - 100,864,400
=
Use OF System Charges Rate (Rs.) Amount {Rs.)
_[Fined (ReAW/month) 148330 [ 100,864,400
Variables (Rs./kWh) 0.163363 x |
Total 100,864,400

Pavable to 2

National Transmission and Despatch Company Limited

"1 Title of Account :

Finance Director NTDCL Lalere

Account Number ¢

042-1203176-5

{Bank :

LiBL

Branch ;

WAPDA House Branch Lahore

Ante s GST application shall be subject 10 GOP decision

DG Finance |
NTDRC

2nd Floor, Hall # 4, Shabeen Comples, Eperton Hond, Lahure, Pakistan, E-mail : b r@ntde.connph

Scanned by CamScanner
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Central Power Purchasing Agency {Guarantee) Limited

NS A Company of Goverrunent of Pakistan Sty
- Power / Electricity (Non-G8T) Settlement Advice for 650 MW
- {Pursuant to NEPRA Commercial Code SRO 542(1) 2015)
. CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750
Part-II
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Billing Month  JAugust-2019 = 7
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE-1908
Reading Date  {31/08/2019
: Issue Date 18/09/2019  ©
GST No 1200271600728 Due Date 02/10/2019
I4
Description 7’
Energy (kWh) 428,809,000 N
MDI (kw) 680,000 (
Capacity Transfer Charges 1,917.693302 1,304,031,446
Energy Transfer Charges 0.137561 58,987,241
Total Transfer Charges 1,363,018,687 [

Note: The Fixed O&M of renewable power projects included in the GST settlement advice are Rs. 369,659,989, For the purpose of submission of

s

-

Quarterly adjustments, the same may please be claimed as a capacity component

F( Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no, 73-West, Fazal-¢-Haq road, Blue Area, Islamabad Tel # 05 1-8216960, Fax # 051-9216949 Email: billing@oppa.gov.pk




' CPEA

i

\;“31‘*&9‘**;5 Central Power Purchasing Agency (Guarantee) Limited ;
S . A Company of Government of Pakistan = Seiiazsa

Market Operations (Agency) Fee Inveice for 650 MW
{Pursuant to NEPRA Commercial Code SRO 542(1) 2015)

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

Namje and Address
Karachi Electric Supply Company (K-ELECTRIC) Billing Month August-2019
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Invoice No MOF/KE/08/19
Invoice Issue Date [18/09/2019
Due Date 02/10/2019
GST No 1200271600728

Sub;

The ¢

detail of Market Operations (Agency) Fee for the services received by you is as under:-

INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF AUGUST, 2019

e R A AR L L £ 374

Rupees .
VDI MOF Rate Billed Amount Services Tax @ 16% Toeatal Amount
(‘K/W) (Rs./kW/Month) acn Payable .
1 680,000 14610 < 993,480 7 158957 _ < 1,152,437

//ﬁ

/ﬁﬁ/ Deputy Manager Finance (Billing & Recovery)

Shahieen Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Area, Islamabad Tel # 051-9216960, Fax # 051-9216949 Email; billing@cppa.gov.pk




; /" Central Power Purchasing Agency (Guarantee) Limited
’ A Company of Government of Pakistan

Y The CEO K-Electric,

Phone: 051-p216948 Chief Financial Officer (CPPA-G)

Fax: 051-9216949 Shaheen Plaza, Plot no. 73-West,
g Fazal-e-Haq road, Blue Area,

Email: billilg@cppa.gov.pk Islamabad 9

No; CFO/DGMF(CA&T)/B&R/ Q e 55€—6 [ ’ Dated:23/08/2019

House No. BS-B, Sunset Boulevard,
Phase-IV, DHA, Karachi

Subject: TRANSFER CHARGES FOR THE MONTH OF JULY, 2019

Pupsuant to clause 6 of CPPA-G commercial code as approved by NEPRA, enclosed herewith,
piease find summary of transfer charges along with settlement advices and/or invoices as the case may be

for the month of July, 2019 for further necessary action please.

D.A:

Dy: Manager Finance (B&R)
CFPA-G

Copy to:-
1. Secretary Ministry of Finance Islamabad.

2. Dy: Secretary (Power) Ministry of Water & Power Islamabad.
.G CPCC 610 WAPDA House Lahore.,

Shaheen Plaza, Plot no. 73-West, Fazal-e-Haq et Cmen N
, Blue Area, Islamabad Phone: 051-9216948 Fax: 051-9216949 Email: billing @cppa.gov.pk

0
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R, Gentral Power Purchasing Agency (Guarantee) Limited S,
- S ) ' A Company of Government of Pakistan = Ssizes

Power / Electricity (EPP & GST) Settiement Advice for 650 Mw
(Pursuant to NEPRA Commercial Code SRO 542(1) 2015)

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

Part-1
Name and Address
Karachj Electric Supply Company (K-ELECTRIC) Billing Month [July-2019
K.E House, 39-B, Sunset Boulevard, DHA II, Karachi Advice No ES/KE-1907
' Reading Date  {31/07/2019
: ‘ S ‘ Issue Date 22/08/2019
GST No 1200271600728 Due Date 03/09/2019
Descrijration
Energy| (kWh) IS - 1 386,871,000
Kvarh
MDI (kw) R ‘ : 730,000
|__Endrgy Transfer Charges | _{ |GST @ 17% | 6599202 | | 2,553,039,848 |
{Total Fransfer Charge | 2,553,039,843 |
st | 434016,774 |
<
[Payable within Due Date |~ 2,987,056,623 |

' Deputy Manager Finance (Billing & Recovery)

1
Shaheen Plaza, Plot no, 73-West, Fazal-c-Haq road, Blue Area, Islamabad Tel # 051-9216960, Fax # 0519216949 Email: billing@cppa.gov.pk




‘ Summary of Transfer Charges
For the month of July, 2019 ,
J {Pursuant to NEPRA Commercial Code SRO 542(1) 2015)

Karachi Electric Supply Company (K-ELECTRIC) (Qc,n_ §50 M\J\\W

Energy (kWh) 386,871,000
MDI (kw) 730,000
Rs.
rnergy Transfer Charges-GST (ET C-1) v,. \-’{w'% Annx: A 2,553,039,848
cnergy Transfer Charges-Non-GST (ETC-2) o ! \— Annx: B . 39,786,830
Capacity Transfer Charges {CTC) ~ N;\ l}ﬁi\}\ Annx: B 1,228,282,442
Use of System Charges ~ Mﬁ):\z Annx: C 108,280,900
Market Operations Fee  — MDD Annx: D 1,066,530
l@enera! Sales Tax Annx: A&D 434,187,419

Total Transfer Price

DA: As Above

4,364,644,030




NATIONAL TRANSMISSION & DESPATCH COMPANY LIMITED

(Pavt-11) A
K-ELECTRIC USE OF SYSTEM CHARGES INVOICE THROUGH CPPA-G
JULY 2019
(Pursuant to NEPRA Commercial Code SRO 542(1) 2013, Section 88.5)
NTDCL NTN No. : 2952212-8
NTDC GST No. 03-00-2716-005-73
K-ELECTRIC US SYSTEM CHARGES INVOICE THROUGH CPPA-G Billing Month July-19
Central Power Purdhasing Agency Guarantee Ltd. (CPPAG) Tnvoice No. UoSC/2019-07/01-A
Shaheen Plaza, Plot/# 73, West Fazl-e-Haq Road,
. Blue Area, Islamabjd. . lssue Date 20-08-2019
} . GST Mo. : 32-77-8761-137-50 Due Date 04-09-2019
L Sr. Energy MDI Rate UoSC
| No. PISCO (kWh) (KW) (Rs./kW/month) (Rs.)
1 K-Electrfc NKI & KDA) 386,871,000 730,000 148.33 108,280,900
Tota 386,871,000 730,000 - 108,280,900
Use Of System Charges Rate (Rs.) Amount (Rs.)
Fixed (Rs./kW/montH 148.330 108,280,900
Variables (Rs./kWh) 0.163363x 1 ‘ -
i Total 108,280,900
Payable to : MNational Transmission and Despatch Company Limited
I -~ |Title of Account : Finance Director NTDCL Lahore
Account Number : 042-1203176-5
Bank: UBL
Branch : WAPDA House Branch Lahore

Note : GST applization shall be subject to GOP decision

DG Finance B&R

NTHC

2nd Floor, Hall # 4, Shaheen Complex, Egerton Road, Lahore, Pakistan, E-mail: b&r@ntde.com.pk
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Central Power Purchasing Agency (Guarantee) Limited
A Company of Government of Pakistan

&

Power / Electricity (Non-GST) Settlement Advice for 650 MW
(Pursvant to NEPRA Commercial Code SRO 542(1) 2015)

CPPA-NTN: 44012411
CPPA-GST No, 3277876113750

Part-11

Name ang Address
Karachi [Electric Supply Company (K-ELECTRIC) ) Billing Month  {July-2019
K.E House, 39-B, Sunset Boulevard, DHA II, Karachi Advice No ES/KE-1907

Reading Date  131/07/2019

Issue Date 22/08/2019

GST No 1200271600728 Due Date 05/09/2019

Description
Energy (kWh) 386,871,000
MDI (kw) 730,000
Capacity Transfer Charges 1,682.578688 1,228,282,442
Energy Transfer Charges 0.102843 39,786,850
Total Transfer Charges 1,268,069,333

" Note: Thy Fixed O&M of renevable power ﬁmjecrs included in the GST setlement advice ars Rs.
Quarterly adjustments, the same may please be claimed as a

pacity

3’8] 104,793, For the pl)rposc of submission of

Deputy Manager Finance (Billing & Recovery)

haheen Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Area, Jslamabad Tel # 051-9216960, Fax # 051-9216949 Ermail: billing@cppa.gov.pk
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\‘g_g-g A Central Power Purchasing Agency (Guarantee) Limited Y2.\S[3
S~ . A Company of Government of Pakistan . oapaxs
Market Operations (Agency) Fee Invoice for 650 MW
(Pursuant to NEPRA Commereial Code SRO 542(1) 2015)
CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750
Name and|Address
Karachi Electric Supply Company (X-ELECTRIC) Billing Month July-2019
K.E House, 39-B, Sunset Boulevard, DHA II, Karachi Invoice No MOF/KE/07/19
Invoice Issue Date 122/08/2019
Due Date 05/09/2019
GST No 1200271600728

Sub:  INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF JULY, 2019
The detai] of Market Operations (Agency) Fee for the services received by you is as under:-
Rupees
MD] MOF Rate Billed Amount Services Tax @ 16% . -Teatal Amount .
(KW (Rs./EW/Month) {(ICT) Payable
730,000 1.4610 1,066,530 170,645 1,237,175

Deputy Manager Finance (Billing & Recovery)

Shahegn Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Area, [slamabad Tel # 05 1-92!6960, Fax # 051-9216949 Email: billing@cppa.gov.pk




Central Power Purchasing Agency {Guarantee) Limited
A Company of Government of Pakistan

Power / Electricity (Non-GST) Settiement Advice for 650 MW

(Purcuant to PRAA for 650 MW)

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

Part-IT
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Settiement period |September-2019
ILE House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE-1909
Advice Date 300092019
) - Issue Date 16/10/2019
GST No 1200271600728 Due Date 30/1072019
Deseription i}
Energy (kWh} 444,965,000
MDI (kw) 780,000
Capacity Transfer Charges 2.240.366146 1,747,485,594
Energy Transfer Charges 0.256831 | 111,610,961
Total Transfer Charges 1,859,096,494

Note; The Fixed (&M of renewable power projects inchaded in the GST settlement advice are Rs. 229,029,599, For the purpose of submission. of

Quarterly adjustments, the same may please be clammed as a capacity component
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Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no, 13-Weat, Fazal-e-Hag road, Blue Area, Islmﬁahgd Tel # 051-9216960, Fax # 0319216949 Ermail: billing@oppa gov.pk




P "
ggﬁf‘ Gentral Power Purchasing Agency (Guarantee) Limited
. A Company of Government of Pakistan

Power / Electricity (EP!’ & GST) Settlement Advice
{Pursuant to NEPRA Commercial Code SRO 542(1) 2015

CPPA-NTN: 4401241-1
CPPA-GST Neo. 3277876113750

Part-]
Name and Address
Karachi Electric Supply Company (K-ELECTRIC} Settlement Period {September-2019
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE/650-1909
Advice Date 30/09/2019
Issue Date 16/ 1072019
GST No 1200271650728 Due Date 30/10/2019
Deseription
Energy (kWh) 444,965,000
Kyarh ) )
MDI tkw) ‘ ) 780,000
L__Energy Transfer Charges | 1 |GST @ 17% [ 6631392 | ‘ 1 2950737.199 |
[’I‘atal Transfer Charge ) ) I 2,950,737;}99?
[Gst , - . ~ [ Sor625324 |
iPayablc within Due Date l - 3,452,362,523 1

Deputy Manager Finance {Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazsl-t-Hag road BlucAres, Istamabad Tel #051-9216960, Fax § 051-9216949 Email: billing@eppa gov.pk



NATIONAL TRANSMISSION & DESPATCH COMPANY LIMITED

K-ELECTRIC USE OF SYSTEM CHARGES INVOICE THROUGH CPPA-G ~ (Fart-il A)
SEPTEMBER 2019
(Pursuant to NEPRA Commercial Code SRO 542(1)2013, Section 8.8.5)
NTDCL NTN No. : 2952212-%
NTDCL GST Ne. ; 03-00-2716-005-73

. USE OF S NV i} B?llmg Month September 2019
Central Power Purchasing Agency Guarsntee Lid(CFPA-G), ‘I Invoice No. UoS8C/2019-9/01
Shaheen Plaza, Plot # 73,West Fazl-e-Haq Road,
Blue Area, Islamabad Issue Date 15.10-2019
GST No. 32-77-8761-137-50 Due Date 30-16-2019

Sr. No. DISCO Rate s.

Energy (kWh) MDI (KW) (RsJ kW/month) UoSC (RS.)
1 K'Elegg”m & 444965000 780,000 | 14333 115,697,400
‘Fotal 444,965,000 780,000 115,697,400 §.

Use Of System Charges Rate (Rs.) Amount(Rs.)
Fixed (Rs/kWimonth}) 148,33 115,697,400
Variable (Rs/kWh) 0.163363 x 1 -
Total . 135,697,400
Payable to National Transmission and Despatch Company Limited
Title of Account Finance Director NTDCL Lahore
Account Number 042-1203176-5
Bank UBL
Branch Wapda House Branch Lahore

DG Finance B&R d
NTBC

HMotec- GST spplication shall be subject fo GOP decision

D.G. (Finance) Billing & Recovery NTDC, 20d Floor, Hall No 4, Shaheen Complex,Egerton Rd, Lahore, Pakistan
E-mail : b&r@ntde.com.pk

Scanned by CamScanner



’Karachs Electrac Supply Company (K-ELECT‘RIC) 650
Surmary of Transfer Charges

For the mionth of Sep-2019

{Pursuant tc NEPRA Commérelal Code SRO 5&32( y2015),

Energy {kWwh) 5 444,965,000

MDI {kw) = -780,000

Rs.

Energy Transfer Charges-GST (ETC-1) L. hanxa . ...2850,737,198
e NonGSTIEIC) | AwxB | 13110801
et 1,747,485,594.
e .AemcC 120033548
Market Operations Fee ' Amn&D ¢ , 1,139,580

General Sales Tax i  Annx: AZD 501,807,657

Capacxty Transfer Chaiges (CTC) _AnnxiB.

Use of System Charges

Total Transfet Price. 5,432,818,478

DA: As Above.




Central Power i’urchasi:?g Agency (Guarantee) Limited ,
: A Company of Government of Pakistan  #mpaseges

Market Operations (zigenéy) Fee Invoice for 650 MW
(Pursuant to NEPRA Commercial Code SRO 542(1) 2015)

CPPA-NTN: 44012411

CPPA-GST No. 3277876113750

Name and Address

Karachi Electric Supply Company (K-ELECTRIC)
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi

GST No 1200271680728

Bf!lingMGnth

September-2019
invoice. No MOF/KE/9/19
|Invoice Issue Date . 116/10/2019
Dug Date 30/10/2019 -

Sub:  INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF SEPTEMBER, 2019

The detail of Market Operations (Agency) Fee for the services received by ydu is as under:-

Rupees
MDI MOF Rate Billed Amount Services Tax @ 16% Toatal Amount
(KW) | (Rs/kW/Month) | ©'ed Amoun (e Payable
786,000 1.4610 1,139,580 182,333 1,321,913
s\
| ,
A\ Y~
w:/

Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-c-Hag road, Blue Arce, Islamabad Tel # 051.9216969, Fax # 0519216949 Email: billinp@eppa.gov.pk
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- K - Electric Limited

AR N )

i (Formerly Karachi Electric Supply Company L!mn‘ed) T

EEN.|

UeeenT
7

Incoming Bill Sticker LICELECTIC S
1£3¢ (] . e .
Vendor Code 150345 |Vendor Name: Central Power Purchasing Agency (Guarantee) Limited (NTDC)
initjiated by
Vendor Bill Details Capacity Payment for July’19 (Non-GST) Part-1l
Invoice Date 22-Aug-19 |invoice No. | ES/KE-150/1 éO? Amount 281,727,949
Bill Receivirfg Date .E%:Aug-w P._0. No, ﬂé\ -1087. G.R. No. W "'.
OO
SIgnataWDate
Bill Verification Details \So M
GL Account cc Tax Code Order No. Amount (In Full Rupees) Reinarks
EABOE 220040000 Capacity Chages 277,784,906 1150 MW Capacity and Use of
EARoY Use of System Charges (’23, 863,330 |System Charges Payment.
Deducation of Rs.18,306,456 and '
Rs. 1,613,830 are made in Non-GST
& Use of Systeme Charges invoices
Gross Amount < 301,648,236 |respectively.
Parking No. Less : |Down Payment Workiﬁg ét!échéd.
Parking Dale Other Adjustment )
(/ Payment Due Date };&SepJ 9 CPP Deducation ( (18,306,4565)
pd Checked & Posted by UoSC Deducation Id (1,613,830)
LD Charges
Net Amount ( 281,727,949
1. Tax
Accounts Payable Amount Payabie
Rupees.-

= D]

Ny

Lewnad

Document Forwarded to:

Business Area / Department;

Addressee Name & Location:

Forwarded Date:

Verified By

W
Technical e

Approved By &
N4

?
N‘“ )
[0 s\t@
merc;al
o

95""

5% ?\MM’“ i

Q

\gfqnanf;?; Name / Date

Auzhon{zep}signaturés * ) Functional Approva

FBA/coo: ¥ L

Payment Particulars

o ep\ﬂ‘l Gene

Payment Doc. No Date

Bank

Cregb NG

/\

nce
F\na D

Cheque Date

Amount (In Full Rupees)

* as per signature mandate
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K-ELECTRIC IMITED e
NTDC-150 MW - wpp
DISPUTE & PAYABLE POSITION FOR JULY-19 INVOICING .
As per Invoice Dispute Payable
Amount Amount Amount] -
S # |Invoice Item Description Charges GST] Including GST| Charges GS5T| Including GST, Charges GST| Including GST
1|Energy-Energy Transfer Charges 460,440,144 78,274,824 538,714,968 - - - 460,440,144 78,274,824 538,734,968
2|Capacity-Capacity Transfer Charges 270,693,259 - 270,693,259 18,306,456 -1 © 18,306,456 252,386,803 - 252,386,803
3|Capacity-Energy Transfer Charges 7,091,647 - 7,091,647 - - - 7,091,647 - 7,091,647
4|Capacity-Use of System Charges 23,863,330 - 23,863,330 1,613,830 - (1,613,830 22,249,500 - 22,249,500
5|MOF-Market Operations Fee 235,046 37,607 272,653 15,856 2,543 18,439 218,150 35,064 254,214
762,323,426 78,312,432 840,635,858 19,936,182 2,543 19,938,726 742,387,244 78,309,889 820,697,133




Central Power Purchasing Agency {Guarantee) Limited % : ,;%
& Company of Government of Pakistan St Ras

Power / Electricity (Non-GST) Settlement Advice for 150 MW
(Pursuant to PPAA for 150 MW)

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

Part-11
Name and Address
Karachi Electric Supply Company (X-ELECTRIC) Billing Month | July-2019
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE-~150/1907
Reading Date  |31/07/2019
) Issue Date 22/08/2019
GST No 1200271660728 Due Date 15/09/2019
Description :
Energy (kWh) o 69,772,095
MDI (kw) 160,880
Capacity Transfer Charges ! 1,682.578688 270,693,259
Energy Transfer Charges © 0.101640°| 7,091,647
Total Transfer Charges | 277,784,906

i

|
Note: The Fixed O&M of renewable power projects included in the G3T setilement advice are Rs. 68,732,161, For the purpose of submission of
Quarterly adjustments, the same may please be claimed as a capacity component !

Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-e-Hag road, Blue Area, Islamabad Tel # 051-9216960, Fax # 051-9215949 Email: billing@cppa.gov.pk




NATIONAL TRANSMISSION & DESPATCH COMPANY LIMITED

' T . (Part-11) B
K-ELECTRIC USE OF SYSTEM CHARGES INVOICE THROUGH CPPA-G
, JULY 2019
(Pursuant to NEPRA Commercial Code SRO 542(1) 2015, Section 8.8.5)
NTDCL NTN No. : 2952212-9
NTDC GST No. 03-00-2716-005-73
K ELECIRIC USE OF SYSTEM CHARGES INVOICE THROUGH CPPA-G Billing Month July-19
Central Power Purchasing Agency Guarantee Ltd. (CPPAG) Havoice No. ' UoSC/2019-07/01-B
Shaheen Plaza, Plot # 73,West I/ azl-e-Hag Road, )
Blue Area, Islamabad. Issue Date 20-08-2019
GST No. : 32-77-8761-137-50 Due Date 16-09-2019
Sr. DISCO ) Energy . MDI Rate UoSC
No. . (kWh) (KW) (Rs.kW/month) (Rs.)
1 K-Electric (WIND) " 69,772,095 ~ 160,880 ) . 148.33 23,863,330
Total 69,772,095 160,880 - 23,863,330
Use Of System Charges Rate (Rs.) Amount (Rs.)
Fixed (Rs./kW/month) % 148.330 e .863.330
Variables (Rs./kWh) 0163363 x 1 N '
Total - 23,863,330
Payable to: National Transmission and Despateh Company Limited
Title of Account : Finance Director NTDCL Lahore
Account Number : 042-1203176-5
Banl : UBL
Branch : WAPDA House Branch Lahore
4
DG Finance B&R
NTDRC

Note : GST application shall be subiect to GOP decision

20d Floor, Hall # 4, Shaheen Complex, Egerton Road, Lahore, Pakistan.

E-mail : b&r@ntde.com.pk

]



CPES

L*&:é o Central Power Purchasing Agency (Guarantee) Limited
A Company of Government of Pakistan *’s—r"

N

Phone: 051-9216948 Clue( Financinl Officer (CPPA-G) Y’d\
Fax: 0519216949 Shaheen Plaza, Plot no, 73-West,

azal-e-Ha d, Blue Ares &
Email: billing@eppa.gov.pk ;;;‘;i;}jdqq road, Biue Area, V\"bh

Dated:23/08/2019

’ *a»
g‘%. n’J"l?fﬁ

&
&
=
il
=
m

The CEO K-Electric,
House No. 39-B, Sunset Boulevard,

Phase-]V. DHA, Karachi

Subject: TRANSFER CHARGES FOR THE MONTH OF JULY, 2019 FOR K.E 150 MW.

Pursuant o clause 6 of CPPA-G commercial code as approved by NEPRA, enclosed herewith,
please find summary of transfer charges along with settlement advices and/or invoices(as the case may be)
for the month of July, 2019 for further necessary action please.

D.A: ‘ | ( L

Dy: Ma‘nagcr Finance (B&R)
‘ CPPA-G
Copy 10:~
t. Secretary Ministry of Finance Islamabad,

2. Dy: Sceretary (Power) Ministry of Water & Power Islamabad.

3. D.GCPCC 610 WAPDA House Lahore,

Shahesn Plaza, Plot no. 73-West, Fazal-e-Hag . p
roud, Blue Area, Islamabad " | Phone: 051-9216548 Fax: 051-9216949 Exrnal): billing @eppa.gov.pk




Karachi Electric Supply Company (K-ELECT RIC) 150

Summary of Transfer Charges
For the month of July, 2019

[Pursuant to PPAA for 150 MW

DA: As Above

Encrey (kwh) I
MO (kw) i 160,880
RS,

Energy Transfer Charges-GST {ETC-1) Annx: A 463,089,612
Energy Transfer Charges-Non-GST (£T C-2) Annx: B 7,091,647

" {Capacity Transfer Charges {CTQ) Annx: B 270,69_3,_?_59
Use of System Charges Annx: € 23,863,330
Market Operations Fee Annx: D o 1 . .235,046
General Sales Tax Annx: A&D ; 78,764,541
Total Transfer Price 843,747,435
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lncoming Bill Sticker.

K - Electric: Limited

S

Ly 1t v D

(Formerly Karachi Elctric Supply Company Limited)

e

h—
16355¢
Vendor Code 156345 | Vendor Name: Central Power Purchasing Agency (Guarantee) Limited (NTDC/
Vendor Bill Detaiis Energy Payment for July'19 (Part-1)
Invoice Date 22-Aug-19 |Invoice No. | ES/KE-150/1907 |Amount 538,714,968
Bill Receiving Date %?—Augd 9 |P. 0. No. QC] - 3 08 ‘ G.R. No.
Bill Verification Details S0 s L
GL Account cC Tax Code Order No. Amount (In Full Rupees) Remarks
EA 3012—\ 220040000 | ﬁ60,440, 144 1150 MW Energy payment..
GsT  78274,824 o
‘ : ’C«;\,\Q{r&\\ '(Pawiw t’/fﬁ&
Ty~ 9
£
Gross Amount 538,714,968
Parking No. Less : |Down Payment » ‘
Parking Date . Other Adjustment
Payment Due Date ‘,Q‘g-Sep- 19 Witheld 10% P, agnd
Checked & Posted by Deducation
LD Charges
Net Amount (536,714,968
1. Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addresses Name & Location: Forwarded Date:

L
&)

Verified By ~ Approved B
el
w”gaﬂevo
o \‘:.,?\‘3,36’ 7
! d‘d
Technical ,-u?eéﬁmmercial \}-Kk) k 0,
Authorized @ms" Functional Approva FBA/COO * \\Y\\
L.j\r i
(A%
Payment Particulars w&}’a““:r
Payment Doc. No Date Bank Chequt hip®* . 9% Eleque Date Amount (In Full Rupees)
e : ,
we

* as per signature mandate




Central Power Purchasing Agency {Guarantee) Limited g
A Company of Government of Pakistan ‘*»—xﬂ’

Power / Electricity (EPP & GST) Setilement Advice for 150 Mw
(Pursuant to PPAA for 150 Mw)

CPPA-NTN: 44012411
CPPA-~GST No. 3277876113750

Part-1
Name and Address
Karachi Electrie Supply Company (K-ELECTRIC) Billing Month |July-2019
KLE House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE-1501907
Reading Date  [31/07/2019
Issue Date 22/08/2019
GST No 1200271600728 Due Date 15/09/2019
Description
|Energy (kWh) b 69,772,095
Kvarh
MDI (kw) 160,880

| Encray Transfer Charges | i ]GST@ 17%

™ 6599202 |

460,440,144 |

| Total Transfer Charge € 460,440,144 |
[Gst 78,274,824 |
[Payable within Due Date

| € 338,714,968 |

‘ Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-Woest, Fazal-e-Haq road, Blue Ares, Islamabad Tel # 051-9216960, Fax # 051

-9216949 Email: billing@eppa.gov.pk
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L. [ -
. {K.ELECTRIC
o Qj K - Electric nuge&——“ e
- (Formerly Karachi Electric Supply Company Limited)
- Incoming Bill Sticker
153555 )’4
Vendor Code 450345 |vendor Name: Central Power Purchasing Agency (Guarantee) Limited (NYPC)
. & Inifiated by
i . . . ;
' Vendor Bill Details Market Operation Fess Payment for July'19
Invoice Date 22-Aug-2019|Invoice No. | MOF/KE/150/07/1§ | Amount 254,214
LT
Bilf Receiving Date Qﬁ’f-?qug—2019 P. 0. No. GM ] (:3 & YG.R. No.
Bill Verification Details ! §D MY
._GL Account cC Tax Code Order No. Amount (In Full Rupees) Remarks
EAB0O4 220040000 235,046 | 150 MW Market Operation Fee
EAGory GST ®16% 37,607 |Payment
{Deducation of Rs. 18,439 is made -
working attached.
Gross Amount / 272,653
Parking No. Less : |Down Payment
| Parking Date Other Adjustment
. ) (=3 i ‘
i A/‘U/ Payment Due Date 28-Sep-19 Witheld 10% 2. Bond .
i I d *
' Checked & Posted by |Ceducation {18,439} E\QEWL( uo»f‘lf‘u\ > WJ «ﬁ % LL/&
LD Chargss
Net Amount / 254214
- LY
1. Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Ares / Depariment: Addressee Name & Location: Forwarded Date:
Verified By Approved By \‘&
o oreth
; e-‘1' ; v"fﬁ oY _
@3}3“ A 0 vw“ e r}
\ J,g& Technical ‘NW e \ss\ Di.
ure / Name / Date

f“-.
Authoéc:c}\gignéfu'%s" nctional Approva FBA /CO0 * /
\\
. 1I (=]

Payment Particulars

[oFepe

& MDY Bn?uﬂ?

##ppk&bu st ey willn

L L LV SEINAVPR Y S @m«g

Payment Doc, No Date Bank Che&wﬁc? WA\" _%3 Chegque Date Amount (In Full Rupees)
!19"““’\\«‘?"'5 < e
B
¥ as per signature mandate
No1z Foe Patnmes Dert

) k| 319 S e adjuld Hroms

\,XJ VQ\\&.




- ;
- gﬂg&% Central Power Purchasing Agency (Guarantee) Limited 3,}

kS

R CA Compaxxy of Government of Pakistan

Market Operations (Agency) Fee Invoice for 150 MW
(Pursuant to PPAA for 156 MW)

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

GST No 1200271600728

Name and Address
f Karachi Electric Supply Company (K-ELECTRIC)  [Billing Month July-2019
! K.E House, 39-B, Sunset Boulevard, DHA I, Karachi Invoice No MOF/KE-150/07/19
i . Invoice Issue Date |22/08/2019
. DucDaie ____ |15/09/2019
I g

Sub:  INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF JULY, 2019 -

e e s e et o e e e e L

The detail of Market Operations (Agency) Fee for the services received by you is as under:-

Rupees . .
: MDI MOF Rate Billed Amount  Services Tax @ 16% | Toatal Amount
‘ {(KW) (Rs./kW/Month) (cm . Payable
| . 160,880 1.4610 235,046 . 37,607 272,653

4

Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Area, Islamabad Tel # 0519216960, Fax # 051-9216949 Email: billing@eppa.gov.pk




K-ELECTRIC LIMITED
NTDC-150 MW - wpp

DISPUTE & PAYABLE POSITION FOR JULY-18 INVOICING

As per Invoice Dispute Payable

Amount Amount Amount

S # lInvoice ltem Description Charges GST} including GST) Charges GST| Including GST Charges GST} Including GST
1iEnergy-Energy Transfer Charges 460,440,144 78,274,824 538,714,968 - - - 460,440,144 78,274,824 538,714,968
21Capacity-Capacity Transfer Charges 270,693,259 - 270,693,259 18,306,456 18,306,456 252,386,803 - 252,386,803
3|Capacity-Energy Transfer Charges 7,091,647 - 7,091,647 - - - 7,091,647 - 7,091,647
4|Capacity-Use of System Charges 23,863,330 - 23,863,330 1,613,830 - 1,613,830 22,248,500 - 22,245,500
5|MOF-Market Operations Fee 235,046 37,607 272,653 e 15,896 | ¢72,543 o 18,439 218,150 35,064 < 254,214
762,323,426 78,312,432 840,635,858 19,936,182 2,543 19,938,726 742,387,244 78,309,839 820,697,133
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| ; ’: . \
) = K - Electric Limited P,
) ¥ (Formerly Karachi Electric Supply Company Limited) .. )
Incoming Bill Sticker
* Vendor Code 153555 |vendor Name: Central Power Purchasing Agency (Guarantee) Limited (NT}%))
Vendor Bill Details Energy Payment for August'19 (Part-/)
¢ Invoice Date 18-Sep-2019|Invoice No. | ES/KE-150/1908 |Amount 277,991,961
Bilf Receiving Date 19-Sep-2019{£, 0. No. qQ“ 1262 [G.R No. /
1 Py =
( gigng.‘ﬁr'é /Narfe / Date
Bill Verification Details j&b M LO >
GL Account cc Tax Code Order No. | Amount (In Full Rupees) Remarks
EARQ24 220040000 ‘j 237,599,966 | 150 Mw Energy payment,
o GsT {40,391,004 .
| o 3
— V\e»{ Bb\ Mr\/ut¢
Gross Amount N 277,991,961
Parking No, Less : |Down Payment
Parking Date | Other Adjustment
Péymenr Due Date 14-Qct-19 Witheld 10% P, Bond
Checked & Posted by ' ) Deducation
LD Charges
Net Amount ¢ 277,991,961
Y
1.Tax
Accounts Payable Amount Payable
Rupees:- ’
Document Forwarded to:
Business Area / Department: . Addressee Name & Location: Forwarded Date:
Approved By \
N
: \ . ‘9%) %\é’
z o S
; 4\%@(
. ‘\0& o Q\"}Q
: v Technical CoXrmasdial
! \\ii
Authorized Signatures * Functional Approva FBA/COO *
s A Ve
: Payment Particuiars L/{ Y\ x ,/\ﬂ/\e’{
Payment Doc. No Date Bank . L,eﬁeq'ﬂ ' Cheque Date Amount {In Full Rupees)
’ i&g‘:ﬁm‘&ﬁ"
TRt
I

¥ as per signature mandate

N
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E&E‘*y Central Power Purchasing Agency (Guarantee) Limited
e A Company of Government of Pakistan

Phone: 051-9216948 ' ' Chief Financial Officer (CPPA-G) ?JQ\
Fax: 0519216949 | Shaheen Plaza, Plot no. 73-West, \o\v\&’
s Fazal-e-Haq road, Blue Area, \

Email: billing@eppa.gov.pk Islamabad

. &
No: CRO/DGMF(CA&TYB&R/ 97 1 /; /

The CEO K-Electric,
House No. 39-B, Sunset Boulevard,
Phase-1V, DHA, Karachi

Subject: TRANSFER CHARGES FOR THE MONTH OF AUGUST, 2019 FOR K.E ISOMW

Pursuant to clause 6 of CPPA-G commercial code as approved by NEPRA, enclosed herewith

3

please find summary of transfer charges along with settlement advices and/or invoices ‘as the case may be’
for the month of August 2019 for further necessary action please,

D.A: o . &?4 e

o v «
Dy: Manager ¥inance (B&R)
CPPA-G

Copy to:-
1. Secretary Ministry éf Finance Islamabad. ‘ )
2. Dy: Secretary (Power) Ministry of Water & Power Islamabad.
3. D.G CPCC 610 WAPDA House Lahore.,

Shaheen Plaza, Plot no. 73-West, Fazal-e-Hagq

‘ i N |
road, Blue Area, Islamabad Phone: 051-9216948 | Fax: 051-9216949 | Email: billing @cppa.gov.pk
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%w_, Central Power Purchasing Agency {Guarantee) Limited %?;-%E
\\ ’ ) - o _A Company of Govetnment of Pakistan  6hboars

D

Power / Electricity (EPP & GST) Settlement Advice for 150 Mw
(Pursuant to PPAA for 150 Mw)

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

Part-
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Billing Month |August-2019
K.E House, 39-B, Sunset Boulevard, BHA II, Karachi Advice No ES/KE-1501908
) Reading Date  {31/08/2019
. } Issue Date 18/09/2019
GST No 1200271600728 Due Date 12/10/2019
Description
Energy (kWh) 38,598,494
Kvarh
MDI (kw) 209,930
|_Energy Transfer Charges |1 |GST @ 1794 | 6155680 ] [ 237,599,966 |
[Total Transfer Charge | 237,599,966 |
| GsT I 40,391,994 |
[Payeble within Due Date ] 277,991,967}/

(%)

#¢ Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73

-West, Fazal-c-Haq road, Blue Area, Islamabad Tel # 051-9216960, Fax # 051-9216949 Email: billing@cppa.gov.pk
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Karachi Electric Supply Company (K-ELECTRIC) 150

Summary of Transfer Charges
For the month of Aug, 2019
{Pursuant to PPAA for 150 MW

Energy {kWh) 38,598,494
MD! (kw) 209,930
Rs.
Energy Transfer Charges-GST (ETC-1) Annx: A 237,599,966
Energy Transfer Charges-Non-GST (ETC-2) A;mx: B 5,337,046
Capacity Transfer Charges {CTC) Annx: B 402,581,355 |
Use of System Charges Annx: C 31,138,917
Market Operations Fee Annx: D v ,306,7(_)8
General Sales Tax Annx: A&D "40,441,068
NPMV OF WPPs Annx: B 24,748,074

Total Transfer Price

DA: As Above

- 742,153,133




K-ELECTRIC LIMITED S
NTDC-150 MW - Wpp )
DISPUTE & PAYABLE POSITION FOR AUG-19 INVOICING

@
;}nnexure-&

As per invoice Dispute Payable ey

Amount] Amount Amount Amount

S # |Ref 8 Invoice item Description Charges GST| inciuding GST, Charges GST| Including GST, Charges GSY| Including GST WHT)| Payable
1|ES/KE-150/1908 Energy Transfer Charges - GST 237,599,966 40,391,994 277,991,961 - - - 237,599,965 40,391,994 277,591,959 ¥ 277,991,959
2{ES/KE-150/1908 Capacity Transfer Charges 402,581,355 402,581,355 118,225,792 118,225,792 284,355,563 - 284,355,563 284,355,563
3]ES/KE-150/1908 Energy Transfer Charges-Non GST 5,337,046 5,337,046 - - 5,337,046 - 5,337,046 5,337,046
4[UoSC/2019-08/01-B  |Use of System Charges 31,138,917 31,138,917 9,144,545 9,144,545 21,994,372 - 21,554,372 1,759,550 20,234,823
5|MOF/KE/150/08/19 [Market Operations Fee {(MOF} 306,708 49,073 355,781 50,071 14,411 104,482 216,637 34,662 251,299 20,104 231,195

61ES/KE-150/1508 NPMV of WppPs 24,748,074 - 24,748,074 24,748,074 - 24,748,074 - - - - -

701,712,066 40,441,067 742,353,133 152,208,481 14,411 152,222,893 548,503,584 40,426,656 589,930,240 1,779,654 588,150,586

Note: Withholding tax (WHT) has been deducted as per applicable tax laws.




2] { ~ b n - 1
4 ] o > L
- - K - Electric Limited W e
a5 . . T me e
4 e (Formerly Karachi Eleciric Supply Company Limited) e e, .
Incoming Bill Sticker LBl ]
Vendor Code 153555 |Vendor Name: Central Power Purchasing Agency (Guarantee) Limited (NTDE)
Vendor Bill Details Market Opsration Fees Payment for August'19
Invoice Date 18-Sep-2019) Invoice No. | MOF/KE/150/08/19 | Amount 251,299
Bill Receiving Date 19-Sep-2019|P. 0. No. ‘W«f 205 |6.R. No.
Signaiu;e\ll(ame /Date
. 4
8ill Verification Details \QO MW
GL Account cC Tax Code Order No. Amount (In Full Rupees) Remarks
£AB024 220040000 ¢ 306,708 | 150 MW Market Operation Fee
GST@16% . 49,073 |payment
Deducation of Rs. 104,482 is made
working attached.
Mg @ A4
v
Gross Amount { 355781
Farking No. Less : {Down Payment
Parking Date Other Adjustment
Payment Due Date 14-0ct-19 Witheld 10% P. Bond
r‘ \ . N
Ghecked & Posted by Deducation C (104,482 Deded fon L, (DN
LD Charges Gl e )&ow%,& ,
Net Amount /251,299 | WM QA9- 43330
1. Tax N
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: |Addressee Name & Location: Forwarded Date:
)
Verifie . Approved E)
, AN
° @ b
P Iy
P \ f ‘s?éy
AR AR WA
N RAES ot et . R
o\;; . wed & Technical 0,
LI j SEC ) & g "
%wm\} Na’;‘igﬂ:féaﬁte , * Authorized Signat _ggg‘fp Functional Approva FBA/COQ *
) LA ¢
Ve AN
0 L] - q
Payment Particulars ‘ ) o~ |1°
Payment Doc. No Date Bank "/_ AR anace’ Cheque Date Amount (In Full Rupees)
s Ge “an e
0o, Loss Fifnrer)
BN

*as per signature mandate
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S‘g?é/ Central Power Purchasing Agency {Guarantee) Limited % El
S .

A Company of Govemnment of Pakistan S

Market Operations {Agency) Fee Invoice for 150 MW
(Pursuant to PPAA for 150 MW)

CPPA-NTN: 4401241-1
CPPA-GST No, 3277876113750

Name and Address

Karachi Electric Supply Company (K-ELECTRIC) Billing Month August-2019
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Invoice No MOF/KE-150/08/19
Invoice Issue Date | 18/09/2019
Due Date 12/1072019
GST No 1200271600728 ‘ '

Sub:  INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF AUGUST, 2019

The detail of Market Operations (Agency) Fee for the services received by youis as under:-

f?upees '
MDI MOF¥ Rate Billed Amount Services Tax @ 16% Toatal Amount
(KW) (Rs./kW/Month) acn Payahle
209,930 1,4610 306,708 49,073 355,781 /

L

Jc 17

s Deputy Manager Finance (Billing & Recovefy)

Shaheen Plaza, Plot no. 73-West, Fm!-é-Haq road, Blue Area, Islamabad Tel # 051-9216960, Fax # 051-9216949 Email: billing@cppa.gov.pk




K-ELECTRIC LIMITED Annexure-8
NTDC-150 MW - WPP i =
DISPUTE & PAYABLE POSITION FOR AUG-19 INVOICING -
Ag per Invoice Dispute Payable
Amount Amount Amount Amount
S#[Ref Invoice ltem Description Charges GST} Including GST Charges G5T] Including GST Charges GST! Including GST WHT Payable
1|ES/KE-150/1908 Energy Transfer Charges - G5T 237,599,966 40,391,994 277,991,961 - - - 237,599,965 40,391,994 277,991,959 277,991,959
2{ES/KE-150/1908 Capacity Transfer Charges 402,581,355 402,581,355 118,225,792 118,225,792 284,355,563 - 284,355,563 284,355,563
3|ES/KE-150/1908 Energy Transfer Charges-Non GST 5,337,046 5,337,046 - - 5,337,046 - 5,337,046 5,337,046
41Uo0SC/2019-08/01-8 |Use of System Charges 31,138,917 31,138,917 9,144,545 9,144,545 21,954,372 - 21,894,372 1,759,550 20,234,823
5{MOF/KE/150/08/19 jMarket Operations Fee (MOF} 305,708 48,073 355,781 90,071 14,411 104,482 216,637 34,662 251,299 20,104 231,185
6|£5/KE-150/1908 NPMV of WPPs 24,748,074 B 24,748,674 24,748,074 - 24,748,074 - - - - -
701,712,066 40,441,067 742,153,133 152,208,481 14,411 152,272,893 549,503,584 40,426,656 589,930,240 1,779,654 588,150,586

Note: Withholding tax (WHT) has been deducted as per applicable tax laws.
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SR

LA

Vendor Code 153555 |Vendor Name: Central Power Purchasing Agency (Guarantes) Limited (NTDC)
Initiated by
Vendor Bill Details Capacity Payment for August'19 (Non-GST) Part-l
invoice Date 18-Sep-2019|invoice No. | ES/KE-150/1908 |Amount 311,686,981
Bill Receiving Date 19-Sep-2019)p. 0. No. 99-1204 G.R. Na,
Signature / Name / Date
Bill Verification Details \g\o T(“/()
GL Account cC Tax Code Order No. Amount (In Full Rupees) Remarks
EABO24 220040000 Capacity Chages (s} ¢ 402,681,355 |150 MW Capacity and Use of
Energy Charges (b) (5, 337,046 |System Charges Payment.
Use of System Charges <3 1,138,917
NPMV for Jul'1g (19,041,868 | Deducation working attached,
NPAY for Aug'19 5,706,206 04}"- ’ L( M” 9
v -
Gross Amount 463, 805,392
Parking Ne. Less ; |NPMV forJul’w (19,041,868) r\ L bo o & ’S\) awm
Parking Date NPMV for Aug19 (5,7086,206) b .
Payment Dus Date 14-Oct-19 CPP Deducation (118,225,792) 3\1 4 A~ ‘G%q*f
Checked & Posted by UoSC Deducation (9,744,545)| |
LD Charges
Net Amount 311,686,987
1. Tax
Accounts Payabie Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date:
Ven’figd By Appn')ved By .
Sk
v Can® A 2
\J\\/‘D‘\)\ . “‘;‘:‘f‘?g\ﬂ?g:fechnicai
bsrsﬁna!ure &lms%@ﬁg‘gaﬁ ) r\ Authorized Signatures Functional Apbrova FBA/COO *
N Y
Payment Particulars g
;,aymeni Doc. No Date Bank u}ﬁ%@ Cheque Date Amount (in Fuli Rupees)
e

*as per signature mandate




'CPBA

\_\,:_,,_"“‘f\;;\};;"“‘// Central Power Purchasing Agency {Guarantee) Limited "'
NOE -

3

e A Company of Government of Pakistan ‘;*p-af"

Power / Electricity (NomGST ) Settlement Advice for 150 MW
(Pursuant to PPAA for 150 MW)

CPPA-NTN: 4401241-1
CPPA-GST No, 3277876113750

Part-1
Name and Address
Karachi Electric Supply Company (X-ELECTRIC) Billing Month _ |August-2019
K.E House, 35-B, Sunset Boulevard, DHA II, Karachi Advice No ES/KE-150/1908
Reading Date  |31/08/2019
‘ _ Issue Date 18/05/2019
GST No 1200271600728 Due Date 12/10/2019
Description
Energy (kWh) 38,598,494
MDI (kw) 209,930
Capacity Transfer Charges (a) 1,917.693302 402,581,355
Energy Transfer Charges (b) 0.138271 £5,337,046
NPMYV of WPPs Jul-19 Aug-19
Hydrochina Dawood Power (Private) Limited 9,289,120 1,025,819
Tenaga Generasi Limited 6,462,065 658,967
Zephyr Power (Pvt.) Limited 3,290,683 4,021,420
Subtotal of WPPs (¢.) 7~ 19,041,868 5,706,206
1)
[Total Transfer Charges (atbtc) [ 432,666,475 |

Note: The Fixed Q&M of renewable power projects included in the GST seitlement advice are Rs, 33,274,299, For the purpose of submission of
Quarterly adjustiments, the same mdy please be claimed as a capucity component

A“l‘

@~ Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Ares, Islamabad Tel # 65 1-9216960, Fax # 051-9216949 Email; billing@cppa.gov.pk




NATIONAL TRANSMISSION & DESPATCH COMPANY Livirr
ED

.

K-ELECTRIC USE OF SYSTEM CHARGES INVOIC

AUGUST 2019 .
- - (Pursuait 10 NEPRA Conunercial Code SRO S42(1) 2015, Section

E THROUGH cppa.g Margqgy

883
) NTDCL NTN No. : 28522129 '
) NTDC GST No. 03-00-2716-005.73
R , ‘ ;
K-ELECTRIC USE OF SYSTEM CHARGES INVQICE THROUGH CPPA.G Billing Month Py
) Central Power Purchasing Agency Guarantee Lid. (CPPAG) lnveice N, UoSCIn19-68/01
Shaheen Plaza, Plot # 73,West Fazl-e-Haq Road, B
{ Blue Area, Islamabad. Issue Date 17092019
GST No. : 32-77-8761-137-50 Due Date 14-10-2019
) Sr. Encrgy MDI Rate UoSC
| No. Disco (kWh) ®Y) | @skWimontiy) (Rs.)
‘ 1 K-Electric (WIND) 38,598,494 209,930 148.33 31.138.917
f Total 38,598,494 209,930 - ' 31138917
i . «
- Use Of System Charges . Rate (Rs.) Amount {Rs.)
Fixed (Rs./kW/month) 148.330 31,138,917
- {Variables (Rs/kWh) ’ . : 0.163363 x 1 o -
Total : o - a7
I .
Payable 1o ¢ National Transmission and Despatch Company Linited
- Title of Account ; Finance Director NTDCL Lahore
Account Number : 042-1203176-3
Bank: UBL
Branch : ) WAPDA House Branch Lahore

| . ' BE 'F.Qaimncehﬂ%!‘l \—WJ

| , ) . NTBC

Note : GST applieation shall be subjiect 0 GOP decision

Scanned by CamScanner




K-ELECTRIC LIMITED
NTDC-150 MW - wpp
DISPUTE & PAYABLE POSITION FOR AUG-15 INVOICING

EY

Annexure-B
[

As per Invoice Dispute Payahle

Amount, Amount Amount Amount,

S # |Ref 8 Invoice itam Description Charges GST! including G5 Charges GST] Including GST! Charges GST| Inciuding GST WHT Payable
1]ES/KE-150/1508 Energy Transfer Charges - GST 237,559,965 40,391,954 277,591,961 - - - 237,595,965 40,391,994 277,591,959 277,991,959
2]ES/KE-150/1908 Capacity Transfer Charges 402,581,355 402,581,355 118,225,792 118,225,792 284,355,563 - 284,355,563 284,355,563
3|ES/XE~150/1908 Energy Transfer Charges-Non GST 5,337,046 5,337,046 - 5,337,046 - v 5,337,046 5,337,046
4{Uo0SC/2015-08/01-B  [Use of System Charges 31,138,917 31,138,217 9,144,545 9,144,545 21,994,372 - \f 21,994,372 1,759,550 20,234,823

2
S|MOF/KE/150/08/15  |Market Operations Fee {MOF) 306,708 49,073 355,781 80,071 14,413 104,482 216,637 34,662 251,259 20,104 231,185

6{ES/KE-150/1908 NPMV of WPPs 24,748,074 - 24,748,074 24,748,074 - T 24,748,074 - - - - -

701,712,066 40,443,067 742,153,133 152,208,481 14,411 152,222,893 549,503,584 40,426,656 589,930,240 1,779,654 588,150,586

Note: Withholding tax (WHT) has been deducted as per applicabie tax laws.

AR

E%g\g\

On. 19,041, €LY

A

. § 126 06

p

VoA 2T, 0T e




Incoming Bill Sticker

K - Electric Limited
(Formerly Karachi Electric Supply Company Limited) K-BL EGTR\ c

ORTGTNALSEEN !

BMC-AP

4
i

El
4

i

Vendor Code § 153555 |Vendor Name:~ Gentral Power Purchasing Agency (Guarantee) Limited (NFDC)
Vendor Bill Details -Energy Payment for September'19 (Part-1) sty
Invoice Date 16-Oct-2019 lnvoice No. | ES/KE-150/1809 | Amount 187,880,835 }b\\k%
Bill Receiving Date 1 7-OC!-2Q79 P. 0. No. qq - 7_-1‘33 G.R. No. ;\Q\\‘é‘a;ft:; >
Signa(yge?.j\f;h@}?fﬂé{e
e, R c\‘,"-{/
Bill Verification Details ‘% ‘T(}V\) @7':?’:\:% <
GL Account cC Tax Code Order No. Amount (in Full Rupees) Remarks
¥ EAB024 220040000 160,581,9104 150 mw Energy payment.
GsT 27,298,925 £
E"\@i Y Con QG/S
el [
Gross Amount 187,880,835
Parking No. Less ! [Down Payment
Parking Dale 4 Other Adjustment !
Payment Due Date {1-Nov-19 Witheld 10% P. Bond
Checked & Fosled by Deducation
LD Chafge;
Net Amount 187,680,835
1. Tax )
Accounts Payable Amount Payable

Rupees:-

Document Forwarded to:

Business Areé / Department: Addressse Name & Location: Forwarded Date:
A
-
Verifidg 8 &
eriti é% §é
25 S
é've \Zé'
S
kd (4 A
&
M o
- Sy
LYY }\ o Technical
v > p
. Migna!u ( Name / Date Functional Approva FBA/COO *
A T
Payment Particulars
Payment Doc. No Date Bani Cheque Date Amount (in Full Rupees)

* as per signature mandate

M a @L\& i/\/\g\o& - }‘\')‘01\ ’\\’O\IL PAL I

4
-




*-V‘-*?' Central Power Purchasing Agency (Guarantee) Limited 3
— A Company of Government of Pakistan _

) Phone: 051-9216948 R Chief Financial Officer (CPPA-G)
Fax: 051-9216949 Shaheen Plaza, Plot no. 73-West,”
Fazal-e-Haq road, Blue Area,

Email: billing@cppa.gov.pk

Islamabad

No: CFO/DGMF(CA&T)/B&R/ go? o 7«2 . 76

\41e CEO K-Electric,
House No, 39-B, Sunset Boulevard,
Phase-IV, DHA, Karachi

‘ ' 4\
Subject: TRANSFER CHARGES FOR THE MONTH OF SEPTEMBER, 2019 FOR ’K.E 150 MW, \’)\‘\O‘\.\‘%

Pursuant to clause 6 of CPPA-G commercial code as approved by NEPRA, enclosed herewith,
please find summary of transfer charges along with settlement advices and/m' invoices, as the case may be,
for the month of September 2019 for further necessary action please. ;

- (

DA:

Dy: Manager Finance (B&R)
CPPA-G

Copy to:-
1. Secretary Ministry of Finance Islamabad.
2. Dy: Secretary (Power) Ministry of Water & Power Islamabad,
3. D.G CPCC 610 WAPDA House Lahore.

Shaheen Plaza, Plot no. 73-West, Fazal-e-Haq ' .
road, Blue Area, Islamabad Phone: 051-9216948 Fax: 051-9216949 Email: billing @cppa.gov.pk




FEPREN

]
. ’ @b‘?'j
.o \%Eé Central Power Purchasing Agency {Guarantes) Limited
NI A Company of Government of Pakistan  Shpge®

Power / Electricity (EPP & GST) Settiement Advice
(Pursuant to PPAA for 150 MW)

CPPA-NTN: 4401241-1
CPPA-GST No, 3277876113750

Part.]
Name and Address

Karachi Electric Supply Company (K-ELECTRIC) Settlement Period |September-2019
K.E House, 39-B, Sunset Boulevard, DHA II, Karachi Advice No ES/KE/150-1909
t Advice Date 30/09/2019
| Tssue Date 16/10/2019
I GST No 1200271600728 Due Date 05/11/2019
|
Description
Energy (kWh) 24,227,054
Kvarh ’
MDI (kw) 132,690
| Energy Transfer Charges | | [GST@17% | 6.628006 [ | 160,581,910]
!Totai Transfer Charge [ 160,581,910 ]
[GsT T 271298925
{Payable within Due Date I 187,880,835 ]

Deputy Manager Finance (Billing & Recovery)

Shahcen Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Ares, Islamabad Te! # 05 1-9216960, Fax # 051-9216949 Email: bi!ling@éppa,gov.pk




2 Karachi Electric Supply Company (K-ELECTRIC) 150
Summary of Transfer Charges
s For the month of Sep-2019%
- (Pursuant to PPAA for 150 MW

Energy (kWh) 24,227,054
MDI {kw) 132,690
Rs.

f Energy Transfer Charges-GST (ETC-1) Annx: A 157,922,442
! Energy Transfer Charges-Non-GST {ETC-2) Annx: B 5,158,874
Capacity Transfer Charges {CTC) Annx: B 297,274,184

Use of System Charges Annx: C 19,681,908

Market Operations Fee . ~ Annx: D 193,860

General Sales Tax Annx:; A&D 26,877,833

Total Transfer Price 508,109,101

DA: As Above




 (Formerly Karachi Eleclric Supply Company L mlls:ﬁg C-AP

- K - Electric Limited  [OR|GT NATTSEEN 3

- Incoming Bill Sticker #
' . K-ELEGTR|
Vendor Code 153555 |Vendor Name: M/s. Central Power Pu Guarantee Limited (NTDC)
. . initiated by
Vendor Bill Details Market Operation Fees Payment for September'19
invoice Date 16-Oct-19 |invoice No. | MOF/KE/150/19 |Amount 221,624
Bill Receiving Date 17-Oct-19_|P. 0. No. 99-1245 G.R. No.

!

Signalgy pic / Date
gw?

S
Bill Verification Details . _ i — —
GL Account cc Tax Code Order No. Amount {In Full Rupees) Remarks
EAB004 220040000 193,860 {150 MW Market Operation Fees
.. 5 31,018 Paymems”
- ﬁo gd)
<
Gross Amount 224,878
Parking No. Less : [Down Payment
Parking Date » / Other Adjustment
Payment Due Date /1 1-Nov-19
Checked & Pasted by Retention ) ) ) )
¢ i 2y G
MOF Deduction (3,254)) IV 909 - LT
Net Amount {221,624
. Tax
Accounts Payable Amount Payable
; Rupees:-
| Document Forwarded to:
| Business Area / Department: Addressee Name & Location: Forwarded Date:
Veriﬁedpﬁ\y ! Approved By
& S
> P ¢
.e_?'\@. a5
FOaE
2
&6 Nt
) (’3-"’7 N:-a% ir\‘e
&
A\ ('}-l\ ' Technical gt Me”
\Y o) -
As‘ aMgMe’ / Date  Authorized sign%“}\ Functional Approva FBA/COO *
e . . «
\J B
Payment Particulars
Payment Doc. No Date Bank Cheque Ne. Cheque Date Amourit (in Full Rupees)

*as per signature mandate

e e bt - MR Pavmeop
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(CPEA

‘\g:ﬁﬁ»wj Central Power Purchasing Agency (Guarantee) Limited

Market Operations (Agency) Fee Invoice for 150 MW
(Pursuant to PPAA for 150 MW)

" CPPA-NTN: 44012411
CPPA-GST Ne. 3277876113750

Name and Address

e A Company of Government of Pakistan

Karachi Electric Supply Company (X-ELECTRIC) Billing Month September-2019
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Invoice No MOF/KE-~150/09/19
Invoice Issue Date {16/10/2019
Due Date 109/11/2019
GST No 1200271600728

Sub:  INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF SEPTEMBER, 2019

The detail of Market Operations (Agency) Fee for the services received by you is as under:-

Rupees
MDI MOF Rate Billed Amount Services Tax @ 16% Toatal Amount
Kw) (Rs./kKW/Month) {Icn Payable
132,690 1.4610 193,860 31,018 224,878

/

Deputy Manager Finance (Billing & Recovery) -

Shabseen Plaza, Plot no. 73-West, Fazal-¢-Haq road, Blue Area, Islamabad Tel # 051.92] 6960, Fax # 0519216949 Email: billing@cppa.gov.pk




Inecoming Bill Sticker
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53565

G

Vendor Bill Details

Capacily Pavment for Seplember1s (Non-G ST Pastif

* invoice Dale TB-OotB0 10 nvwee Mo | ESKEI50/150%  HAmoury 250 230 378
) . ey e
Bl Receinng Dave 2000204510 o s - i}n Lii"\ G N {,f

Bl Verification Detals

1

Iy 14

Chogken & Posted

i for A 19

oy Do Gl Mo Aot {in Foll Rupees)
BEOANE00 gty Do { 297,274 184
Erey Changes o o B 188 874
{Gross Amaunt (503,435 658
Lassy «

U org 301 503

ITVH A,

L.(48.892,

17950

Cogwaenry of s,

e b %mi 1o T

Document Foewarded )

Sumness dres

Forwanis

Approved 5 z
; :
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Central Power Furchasing Agency {(Guarantee) Limited
A Company of Government of Pakistun

Power / E lzzcmrm {Non-GST) Settlement Advice for 150 3TW
: (Pursumt Yo PPAA for 130 MW

CPPANTN: 440124141 )
CPPAGST No, 3277876113750

Name and Address

Kavachi Electric Supply Company (K-ELECTRI()
KL House, 39-8, Suaset Boulevard, DHA I, Karachi.

GST No 1200271600728

Part-if

| Settlement period

Septeniber-2019

Advice No -

ERAE-13071500

Addvice Datwe 30092010
fssue Date 1672019

Dee Date’

w120

Beseription

Energy (kWi 4,227,058
MDD (kw) 132, (%
Capacity Transter Charges , ‘ ' i e a6 1 197 74,184
Esergy Transfer Charges 0280218 1 o 6,188,874
Total Transfer Charges (303,333,058

Huter Fhe Fieed D38 3 of rengwabde e pw,ufv aechadid i the CGXT setthoment aifvice pre Hs., 12400595 Far the purpose of submssion o
Courtarly adstmants, i sante may pleuse de cimesd iy o eapse ay rmplnent

l,.mw

—
*:\«’

- ) Deputy Manager Finance {Billing & Recovery)

Stetiren Plaga, Pl e 73-Weest, Favale-tag road. e Aves, {abamubad Ted # 651 LI, Fies € BILATIEHIY Frntd Billingfoeppo gov




=== W - Electric Limited ; ;
== e ORIGINAL SEEN |
=¥ (Formerly Karachi Electric Supply Company Limited, H
Incoming Bill Sticker i 1 3MC-AP Fo po 1L i
_ s D ——"
Vendor Code 350000 |vendor Name: M/s. GUL AHMED ENERG YL IBHTEDRC ]
— Inj fed by
Vendor Bill Details Payment of Workers' Profit Participation Fund
t ‘ I/
Invoice Date " 2-0¢t-19 _|invoice No. | SIP-0270/2019/KE | Amount 111,657,450
Bill Receiving Date 2-0ct-19 |P. 0. No. G.R. No. |
Slgnat
SRS
P"” sof a\@
Bill Verification Details iy
G
GL Account cC Tax Code Order No. Amount (In Full Rupees) Remarks ‘
EABO02 220040000 ¢ 111,657 450 Payment into Workers' Profit
Farticipation Fund for the year
ended June 30, 2019.
‘ '___|Section 14.2(a} of Schedule 6 to
the PPA, (
D
uWDPPR -~ Holq
Gross Amount 7y 11,657,450,
Parking No. Less': |Down Payment
Parking Date Other Acﬂ!us(ment
Payment Due Date 1-Nov-19 Witheld 10% F. Bond
Cheqked & Posled by Retention.
LD Charges
Net Amount Y 111,657,450
[ Tax
Accounts Payabls Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date;
I Werlfis&g:y ? Approve
@f
L
A J\ V/.) Techn/céT’\ ¥ Commercialy
7 iName ( Date ‘ q»ézqed Shnglures é Functional Approval FBA/COO ~
A i
@ 3
— H e P
Payment Particulars ‘F‘ rl\\“'
\,m““%wh
Payment Doc.‘ No Date Bank mus No. Cheque Date Amount (In Full Rupees)
* as per signature mandate
i
o,
\
é\"b\ g
¥ o




A G-l Almed Energy Limited

Mr. Adnan Rizwi

Director Power Purchase

Business Development

K-Electric Limited . . . R
KE House, 2nd Floor ) - o . ¢
39-B, Sunset Boulevard,

Phase - Il, DHA

Karachi, Pakistan

INVOICE FOR THE MONTH OF September-2019’

Invoice No.: GAEL/ SIP-0270/2019 ‘/ IK-ELECTRIC
Invoice Date: October 2, 2018

Invoice for Supplemental Charges

Supplemental Charges for the month ending September-2018

{A)  Paymentinto Workers' Profit Participation Fund as per 14.2 (a)
Part il Schedule 6 (Pass Through items) of Power Purchase )
Agreement between the K-Electrie Limited, Rs. 111,657,450
and Gul Ahmed Energy Limited dated June 07, 1995 as amended ) = .
and as required under Sindh Companies Profit (Workers' Partlcipauon) ;
Act, 2015 (Sindh Act No. XVill of 2018} S

Total Supplemental Charges Rs. X 111657,450

(Rupees One Hundred Eleven Million Six Hundred Fifty-Seven Thousand Four Hundred Fifty Only}. .

(Payment of this amount which becomes due on November4,2018 Istobe nj:ade‘in our following bank Account)

RS -

Account Name ’ Proceeds Rupee Account
Account Mo. 5785444-029
Address Citibank N.A,

AWT Plaza

LI Chundrigar Road, Karachl 74200

Note We are exempt from deduction of tax as per Article 18, 1, of the Implementation Agreemsnt
and Clause 176 of the second Schedule of the Income Tax Ordmance 1979.

For Gul Ahmed Energy Limited

S

LS ets

‘Attorney o General Manager Finance

7th Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H. S., Main Sharae Faisal, Karachi- 75400, Pakistan.
Phone: +92-21-34540270-3, Fax: +92- 21»34540?74 E-mail: mfo@gaenergy com
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GUL AHMED ENERGY LIMITED

UNCONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED JUNE ii);%ﬁj/i

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profil for the year
Adjustment for non cash charges and other ilems:
Depreciation / amortisation
Rrovision for retirement benelils
Gain on sale/ remeasurement of uhits of
open ended mutual funds - net of lax
Galg on disposal of properly, plant and equipmen't

IiTerest income

Effect on cash flow due lo working capital changes
(increase) / decrease in current assels

inventories
Trade receivables
~Loans and advances
Trade deposits and short term prepayments
Other receivables i _
_Refunds due from the governingni - sales tax

(Decrease) / Increase in current liabilities
Trade and other payables

Cash generated from roperalions

Retirement benefits paid
Taxes pald ’
increase in loans to employees

Neicash generaled from opg'raiing aclivilies

CASH FLOWS FROM INVEST!N'G ACTIVITIES .

Fixed capilal expenditure N
Proceeds from sale of property, plant and equipment
Invesiments made in mutuai fupds unils

proceeds from disposal of mutual funds units

Interest recelved :

Net cash generated from [ {used in) invesling activities

CASH USED IN FINANCING ACTIVITIES

Dividend paid

Nel {decrease) / Increase in cash and cash equivalents
Cash and cash equivalents at beginning of the'vear

Cash and cash equivalents at end of the year 13

The annexed notes 110 30 form an integral parl of thes&unconsoﬁdaied fi’r%nclal staleny nls.

7

M i SO I
= —

Chief Execullve

2019

2018

_~(Rupees '000)

2,233,149 1,185,189
327,085 332,212
12,587 11,439
(281,170) {155,146)

{330y (68)
= (86), (69)
2,291,235 1,373,559

@74)| [ (270.589)

(785,565) (477,308)
(3,232) 107,667

{3,464) 4,085

(182,310) (87,117)

. 117,518 (229,981)
(858,027 | (953,242}
(298,799) 1,626,030

(1,166,826} 672,788

1,134,409 2,046,347

(14,554)

(7,649)
(79,474)
422

T {88,7010)

1,047,708

(22,212)
737
(36,029)
2,010,318

(10,603,535)
11,856,206

(32,324)
452

86

(213,690)
104
(8,818,768)
8,033,649
69

1,220,965 (998,636)
(2,272,434) (1,009,872)
(3,761) T 1,710
5,282 3,572
1,521 5282

!

e

Direcior

f"h)'




GUL AHMED ENERGY LlMITED

- UNCONSGLIDATED STAT EMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE YEAR ENDED JUNE 30, 2019

i | Note 2019, 2018
/ (Rupees '000)
Revenue froin contract with customer 18 12,707,639 9,491,255
Cost of sales : | 18 (10,567,950) (8,307,423)
Gross profit . “ 2%,139,689 ‘.1;183,832

Administrative expenses (186,326) (147,589)

/‘r,sss-,'ass < 1036,243
S —————— )

) : ,
i ‘ :
Finance cost - net @ / (1,714) ¢ (6,266)
Gain on disposal of property, plant A v ‘
~ and equipment > , / 330 ( 66

]

Gain on investmenis : : @ / 281,170 ( 166,148

Profit for the year 2,233,148 1,185,168

Other comprehensive income / (loss)

Remeasurements.of post employment

benefit obligations : 1,723 (1,184)
Total comprehensive income | : 2,234,872 1,184,005
2% v o ! iy,

The annexed notes 110 30 formwan' imegralipar{ of these unconsolidaled {inancia} stalements.

—

-
el e

e —

i Chief Executive
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:
g 2019 2018
4o . (Rupees '000)
d 21,/ FINANCE COST - NET
§ Return on RPLS savings accounts - 86 69
i i i Exchange gain 275 175
- 361 244
Less: Bank charges and commission (2,075) (6,510)

, {1,714) (6,266)
~
22\ GAIN ON INVESTMENTS e »

Gain on re-measurement of fair value of
open ended mutual funds 1,35}1 81,906

e —

' | Gain on disposal of open ended mutual funds
i - net of tax 279,783 73,240

281,170 155,146

s
i 2
f | . 2019 2018
, 23, PLANT CAPACITY AND PRODUCTION
S ‘Pianticapac_it'y - Gross 1SO (MW) 136.17 136.47
875,536 712,710

| - Actual energy delivered (MWh)

, - Actual energy delivered by the plant is dependént on the load demanded by
N K - Electric,

24, TRANSACTIONS WITH RELATED PARTIES

Relationship Nature of transactions 2019 2018

: (Rupees '000)

: [, Subsidiary Company Guarantee provided 17,373 -

‘ ii. Associated underlakings  Dividend pald 713,419 317,075
’ jii. Emplayee provident fund  Contributions paid 5,932 9,793
f iv. Key managemenl ‘

‘ parsonnel Salaries and other

| employee henefils 55,371 53,014
i . Post employment benefits 2,179 2,127




FFBL POWER COMPARY LIMITED

CREDIT NOTE Date: August 19, 2015

Credit Note No: KE/EPP/CN/MAY/19

Original invoice No: 351000022

Original Invoice Date; May 31, 2019

Client Namae: K-Electric Limited ‘

Address: " 2nd Floor, BOC Bldg, KE House, 39-8, Sunset Boulevard, DHA I, Karachi
WNTN: 1543137-1 :

STRN: 12-00-2716-007-28

Supplier Name FFBL Power Company Limited

Address: FFBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHA I, Islamabad
NTN: 43024815

STRN: 2300430248116

REASON FOR ISSUANCE OF CREDIT NOTE: Fuel price adjustment for the Net Electrical Output delivered to K-Electric
Limited under Power Purchase Agreementduring the month of May 2019,

Description. o . AmountinPKR
Original value of sales tax invoice . B 350,960,921
Original sales tax charged . 59,663,357
Total value of original sales tax invoice 410,624,278
Revised value of sales tax invoice 328,637,446
Revised sales tax ) 55,868,365

- {Revised value of sales tax invoice , . ' 4 - ‘384,505,811
Difference of value of sales tax invoice N {22,323,475)
Difference of sales tax charged . (3,794,992)
Total of difference from original sales tax invoice | 0 {26,118,467)
Attachments

1- Sales Tax Invoice for the month of May-19 for verification of NEO billed,
2- Fuel price notiﬁcat}on issued by NEPRA dated: August 08, 2019,

Payment Terms: :

1-The Pa_yment Qf this amount will be made in full on or be}‘ofe,t‘hjrtyiexh {30th) Day following the issuance of this Credil

Note.

For and on behalf

Qo) (

fy*”), 4
/ v FEBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHA Phase 1.
Islamabad, Pakistan Tel: +92 51 876 3325 Fax: +92 5] 876 3305, www.fpel.com




N

Credit Note No:
Original Invoice No:
QOriginal Invoice Date:

Client Name;
Address:
NTN:

STRN:

Supplier Name
Address:

NTN:

STRN:

FFBL POWER COMPANY LIVITED

CREDIT NOTE Date: August 18, 2019
KE/EPP/CN/IUN/19

9551000025

June 30, 2019

K-Electric Limited

2nd Floor, BOC Bldg, KE House, 39-8, Sunset Boulevard, DHA i, Karachi
1543137-1

12-00-2716-007-28

FFBL Power Company Limited

FFBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHA 1, Islamabad
43024815 ;

2300430248116

REASON FOR ISSUANCE OF CREDIT NOTE: Fuel price adjustment for the Net Electrical Output delivered to K-Flectric

Limited under Power Purchase Agreement during the manth of June 2019,

Description =0 o Amount inPKR
Original value of sales tax invoice 340, 104,488
Original sales tax charged 57,817,763
Total value of zarigin:ﬂ sates tax“invcice 397,922,251
Revised value of sa{es taxi mvozce 278,880,507
Revised sales tax . 47,408,754
Revised value of sales tax invoice 326,290,661
‘|Difference of value of sales tax invoice {61,223,581)
Difference of sales tax charged B {10,408,009)
{Total of difference from original 51 &5 tax invoice . {71,831,550)

Attachmenés

1- Sales Tax invoice for the month of June-19 for verification of NEO billed.
2- Fuel price notification issued by NEPRA dated: August D8, 2015,

Payment Terms.

1-The ?ayment af thss amount will be made in full on or before thirtieth {30th) Day fcilswmg the i !SSU&HCE of this Credit

Note,

For and on hehalf .

FFBL Power Company Limited

a;w

LA

Authaﬂzed Signaton}

* Errors and omissmns accepted

FERL Tower, 00
Islamabad, Pakistan Tol

d. DHA Phase 11,
: 3 v ipel.com




FFBL POWER COMPANY LIMITED

CREDIT NOTE Date: August 19, 2019
Credit Note No: KE/EPP/CN/IUL/1S
Original Invoice No: 951000026
QOriginal Invoice Dater - July 31, 2019
Client Name: ‘ K-Electric Limited
Address: 2nd Floor, BOC Bldg, KE House, 39-8, Sunset Boulevard, DHA 1i, Karachi
NTN: 1543137-1
STRN: i : 12-00-2716-007-28
Supplier Name FFBL Power Company Limited -
Address: FEBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHAL, Islamabad
NTN: 4302481-5
STRN: 230{)439248116

REASON FOR ISSUANCE OF CREDIT NOTE: Fuel price adjustment for the Net Electrical Output delivered to K-Electric
Limited under Power Purchase Agreement during the month of July 2019.

7 {}escriptien o A

‘{Original value of sales Gox invoice © o33 687,268
Original sales tax charged : ‘ 57,746,836
Total value of original sales tax invoice ‘ RE 397,434,104
Revised value of sales tax invoice ' 278,538,792
Revised salestax = ‘ - 47,351,595
Revised value of sales tax invoice : - 325,850,387
Difference of value of salestaxinvoice - - (61,148,476

IDifference of sales tax charged . i B (10,395,241 3
Total of difference from origina]-'sa_lgs tax invoice - oo -7 {71,548,717)
Attachments

1~ Sales Tax invoice for the month of July-13 for verification of NEO billed. -
© 2+ Fuel price m}t;fsgatzcm Issued by NEPRA dated: August 08, 2019,

Payment Terms:
1-The Payment of thzs amount wi il be made in fu orior before thirti eth (30th} Day following the § issuance of this Credit - s
Note. L

For and on behalf ,
FEBL Power Company Limited -

&\M' A A

Auﬁmrizeﬂ S:gnatcry

* Errors and omiss iOﬂS accepted #

FERL Tower O "( 2 Sector B, Jnah Boulevard, DHA Phase 1
Istamuabad, Pakistan Tel #9251 876 3325 Fax: +92 51 876 3305, w wwipui.cm}z
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Ref No. KE/BPR/NEPRA/2019/1093
October 30, 2019

M.

Syed Safeer Hussain,

Registrar,
National Eiectric Power Regulatory Authority, Fer information & n.a. Plea ‘?"*"‘“5‘“
NEPRA Tower, Attaturk Avenue (East), s SA(Tari _1) AD@’# /“ﬁ:‘;
Sector G-5/1, CQPS’ ’14 A (I
Secor® .6 (M8E) = co: CHdilman
lslamabad. « MIF = M (Tariff)
Subject:—Quarterly variation for the quarter April 2019 to June 2019 under Multi-Year Tariff 2017
2023
Dear Sir,

This is with reference to the mechanism for monthly and quarterly variations provided in the Multi-Year
Tariff Determination of K-Electric Limited (KE) dated July 5, 2018 (MYT), notified vide SRO No. 576

(1)/2019 dated May 22, 2019.

o ,
fn this regard, please find attached calculation of quarterly variation for the quarter April 2019 to June %{ \S;:”’ g'
2019 along with relevant supports, for Authority’s approval. i g 5.3
I i~ 9
. Quarteriy \Ianatton per umt -\5\ RN

Quarter : AN 0

Gl (PKR[kWh) i 504

April to June, 2019 .%()O ,;5

PV iR

i)y

ioof

H § ReS

f

Economic Dispatch Order
KE dispatches as per Economic Merit Order from its own generating units (with the available fuel
resources) and import from external sources. It is also certified that the cost of fuel and power purchase
claim does not include any amount of late payment surcharge / mark-up / interest. Requisite details
including generation statistic sheets and invoices have already been submitted with monthly cost

variations for the months of April to June 2018.

Heat Rate
In the MYT, NEPRA has determined provisional Heat rates for KE's generating plants and has directed KE
to conduct fresh Heat rate test for its plants, based on which final Heat rates will be determined by

NEPRA.,
In this regard, Heat rate test for BQPS — Il was conducted in June 2018 and Independent Engineer’s test

report was submitted to NEPRA, based on which NEPRA issued its decision on Heat rate of BPQS ~ 1l on
May 9, 2019. However, being aggrieved with certain points in the decision, KE filed a motion for review

-

with NEPRA on May 16, 2019.
The attached calculations are based on BQPS — Ii Heat rates as given in NEPRA’s decision dated May 9
2019 and required adjustment will be submitted to NEPRA after any change in the Heat rate pursuant

to the review procedure.
Furtner, Heat rate test of KCCP, KGTPS and SGTPS Plants have been conducted during June and July

2019. Wher eas, heat rate test of BQPS-I plant is planned to be conducted in due course and working for

Sunset Boulevard, Phase-ll, Defence Housing Authority, Karachi
& www.ke.com. pk ) 92-21-3263-7133, 92-21-3870- -8132, UAN: 111-537-211

# KE House, 39-B, S



Energy That Moves Life

required adjustment will be submitted to NEPRA after determination of final Heat rates for these plants
based on the test results.

Write-off Claims

The attached calculations include provisional amount of write-offs for FY 2019. Verification by Auditors,
as required under criteria for write-off claims in the MYT, will be submitted to NEPRA in due course.

In view of the accumulated monthly and quarterly tariff variations, which are significantly impacting
working capital position of the Company, we would humbly request NEPRA for expeditious processing
of pending monthly and quarterly tariff variations. '

Sincerely,

fala

Ayaz Jaffar Ahmed
Director — Finance & Regulations

Enclosed:
e Calculation sheet of quarterly adjustment — April 2019 to June-2019
e Supporting Documents for the quarter April 2019 to June-2019

# KE House, 39-B, Sunset Boulevard, Phase-II, Defence Housing Authority, Karachi
& www.ke.com.pk 92-21-3263-7133, 92-21-3870-9132, UAN: 111-537-211



K ELECTRIC LIMITED

QUARTERLY ADJUSTMENT IN TARIFF DUE TO VARIATION IN FUEL AND POWER PURCHASE COST

INCLUDING O&M AND CAPACITY CHARGES Quarter ended June 2019
—JundQ
Required adjustment in Tariff
Quarterly Revision to reset price levels Rs/kWh 1011
Unrecovered Cost for current quarter Rs/kWh (0.245)
Other tariff Adjustments - Refer 'Tariff Variation' sheet
Annual CPf on O&M with T&D loss adjustment Rs/kWh 0.108
T&D loss adjustment for Fuel cost Rs/kWh {0.103)
T&D loss adjustment for Power purchase cost Rs/kWh {0.048)
T&D loss adjustment for Power purchase O&M & Capacity cost Rs/kWh (0.026)
T&D loss adjustment of other components Rs/kWh {0.035)
Revision of additional write off ST —— 11 0.487
Total Rs/kWh 0.384
Reversal of unrecovered cost of previous quarter Rs/kWh 0.227
Total Required adjustment in KE's Tariff Rs/kWh 1.377
Total Required adjustment in KE's Tariff Ps/kWh 137.723
IQuarterly Revision to reset price levels I
Units Sent Out GWh 1,883.536
T&D Losses allowed GWh 18.75%
Units billed GWh 1,530.373
Cost of Fuel - KE Milt Rs 13,032.32
[ _Mar19 [ jun-1s | variation |
Weighted Average Fuel cost per unit billed Rs/Kwh ] 7.032 8.516 1.484 1
Cost of Power Purchases Jun-18
- Fuel Cost Milf Rs 6,154.866
- O&M and Capacity Cost Mill Rs 3,271.289
- Total Cost of Power Purchases Mill Rs 9,426.154
Weighted Average Cost of Power Purchases {cost per unit billed) Mar-19 Jun-19
- Fuel Cost Rs/kWh 3.655 4.022 0.366
- O&M Cost and capacity cost Rs/kWh 2,977 2.138 {0.839)
- Total Cost of Power Purchases Rs/kWh 6.632 6.159 (0.473)
QUARTERLY iINCREASE/DECREASE IN COST PER UNIT BILLED
- Cost of Fuel -KE Rs/kwh 1.484
- Cost of Power Purchases - Total Rs/kWh (0.473)
- Total Cost Variation Rs/kWh 1.011

Note: Please note that the SoT attached with the MYT notification is based on updated terms and conditions including changes in definition of lifeline consumers and the assumption of
conversion of eligible consumers to “A3” category along with enabling of Time of Use {ToU) metering for Residential and Commercial consumers etc. However, as the MYT has been notified on
May 22, 2019, these changes will be effective from the date of notification. Accordingly, KE would like to request NEPRA to adjust the related impact while issuing determination of Quarterly

S0Ts.



K ELECTRIC LIMITED

QUARTERLY ADJUSTMENT IN TARIFF DUE TO VARIATION IN FUEL AND POWER PURCHASE COST

t ded 2i
INCLUDING O&M AND CAPACITY CHARGES Quarter ended June 2019
ADJUSTMENT IN TARIFF DUE TO UNRECOVERED COST Mar-19 [ Apr-19 May-19 Jun-19 QTR
Reference
Units Sent Out GWh a 1,614,936 1,872.735 1,883.536
T&D Losses allowed b 18.8% 18.8% 18.8%
Units billed GWh c=ax(1-b} 1,312,136 1,521.598 1,530.373 4,364.107
a. O&M and Capacity cost of Power purchases
O&M and Capacity cost of Power purchases Mill Rs d 3,837.734 3,509.292 3,271.289
O&M and Capacity cost of power purchases (per unit billed) Rs/kWh e=d/c 2.977 2.925 2.306 2.138
Increase or decrease in O&M and Capacity cost (over Reference) Rs/kWh f (0.052) {0.670) (0.839)
oM and FPower Variations Amount MRS F=Txe (67.889]  (1,019.802)  (1,283.627)  (2.371.618)
b. Unrecovered Cost of FCA due to non adjustment of T&D losses
i Monthly variation in Fuel Cost (FCA) - Per unit
Cost of Fuel - KE Rs/kWh h 0.657 1.290 1.206
Cost of Fuel - Power Purchases Rs/kWh i 0.003 0.137 0.298
Total Rs/kWh j=h+i 0.660 1.427 1503
il Monthly variation in Fue! Cost (FCA) - Amount
Cost of Fuel - KE Mili Rs k=hxa 1,061.11 2,415.84 2,270.63 5,747.58
Cost of Fuel - Power Purchases MillRs I=ixa 4.180 256.392 560.675 821.247
Total Mili Rs m=k+i 1,065.291 2,672.229 2,831.302 6,568.822
fii Unrecovered Cost of FCA due to non adjustment of T&D losses
Cost of Fuel - KE Mill Rs n=kxb 198,958 452.969 425,743 1,077.670
Cost of Fuel - Power Purchases Mill Rs o=lxb 0.784 48.073 105.127 153.984
Total Mill Rs p=n+o 199.742 501.043 530.869 1,231.654
Summary of Unrecovered cost for the quarter
a. O&M and Capacity cost of Power purchases Mill Rs {2,371.618)
b. Unrecovered Cost of FCA due to non adjustment of T&D losses Mill Rs 1,231.654
¢. Other Adjustments
WWF & WPPF to IPPs - Note 1 Mill Rs 47.623
Other Adjustments - Note 2 Mill Rs 12.447
Total Unrecovered cost for the quarter Mill Rs q {1,079.894)
Units to be sold in next quarter at allowed T&D losses Gwh r 4,400.761
Unrecovered Cost per unit for current quarter Rs/kWh s=q/r (0.245)

Notes:
1 FPCL WPPF for FY-18 of Rs. 47.622 million.
2 SNPC Adjustments; Rs. 11.841 million, 1SL Adjustment; Rs. 0.606 million



Work Sheet- Power Purchase 0&M and Capacity Cost

I DESCRIPTION Mar-19 Apr-19 May-19 Jun-19
1 O&M COST
a KANUPP Mill Rs. - 0.114 16.174 25.053
b TAPAL Mill Rs. 49.634 51.022 96.625 71.810
¢ GULAHMED Mill Rs. 29.581 45.678 65.586 67.089
d CPPA-G Mill Rs. 122.859 145.892 125.395 126.223
e ANOUD POWER Mill Rs. 6.846 10.778 8.731 10.110
f INTIND (HL) Mill Rs. 4.877 7.820 10.125 9.907
g FFBL Mill Rs. 22.417 21,617 22.522 21.826
h SNPC Mill Rs. 59.299 56.860 58.971 57.250
i OURSUN Mill Rs 15.168 15.263 15,258 13,715
CPPASG=150-MW MRS - - - 5.525
TOTAL Mill Rs. 310.680 355.043 419.387 408.509
2 CAPACITY COST
a KANUPP Mill Rs. - - - -
b TAPAL Mill Rs. 183.488 186.455 186.455 118.088
¢ GULAHMED Mill Rs. 169.536 171.184 171.184 171.184
d CPPA-G Mill Rs. 1,752.317 2,511.469 2,100.423 1,845.821
e ANOUD POWER Mill Rs. - - - -
f INTIND (iIL) Mill Rs. - - - -
g FFBL Mill Rs. 246.987 237.682 247.636 239.976
h SNPC Mill Rs. 278.206 271.787 280.130 271.750
i OURSUN Mill Rs 103.463 104.114 104.078 93.553
j  CPPA-G - 150 MW Mill Rs - - - 122.408
TOTAL Mill Rs. 2,733.997 3,482.691 3,089.905 2,862.780
3 TOTALO&M & CAPACITY COST
a KANUPP Mill Rs. - 0.114 16.174 25.053
b TAPAL Mill Rs. 233,122 237.477 283.080 189.898
¢ GULAHMED Mill Rs. 199.117 216.862 236.769 238.273
d CPPA-G Mill Rs. 1,875.176 2,657.361 2,225.817 1,972,044
e ANOUD POWER Mill Rs. 6.846 10.778 8.731 10.110
f INTIND (IiL) Mill Rs. 4,877 7.820 10.125 9.907
g FFBL Mill Rs. 269.403 259.299 270.158 261.802
h  SNPC Mill Rs. 337.504 328.647 339.101 329.000
I OURSUN Mill Rs 118.631 119.377 119.336 107.268
j  CPPA-G-150 MW Mill Rs - - - 127.933
TOTAL Mill Rs. 3,044.677 3,8372.734 3,509.292 3,271.289




K-Eluctric Limited

Annual Tariff Variation - June 2019

Tariff components Quartarly adjustments Tarift components | 120 1% TAD loss Yariff componants krex CPlindexation ..:;:zfm:m?m
Description adjustment factor adjustment adjusted for TRE losses i Cot
July 2018 Sep 2018 Dec 2018 March 2019 June 2012 June 2019 uly 2019 July 2019
PKR / kWh PKR/ kWh PKR / kWh PKR / kWh PKR / kWh PKR / kWh Factor PKR / kWh PXR / kWh % PKR/ kWh PKR / kWh
a b € d e f=sumatof £ h=fxg i=f+h 7] k=tx) L=l+X
Fuel and power purchase
Fuel cost - own generation 8.927 0.628 0.146 {0.668) 1484 85186 0.988 {0.203} 8413 8413
Power purchase - fuel cost 3.449 0327 0.720 (0.841) 0366 4.022 0.988 {0.048) 3.973 3973
Power purchase - O&M and capacity cost 1.923 0.135 1.653 {0.735) {0.839) 2138 0.988 {0.026) 2112 2112
Sub-total 12299 1091 2518 (2.249) 1011 14.675 ©.277) 14.498 14.498
oM
i 0.449 0.449 0.988 (0.005) 0.443 9.11% 0.040 0.484
Transmission 0.221 D.221 0.988 {0.003) 0218 7.11% 0.016 0234
|Distribution 1179 1.179 0.988 (0.014) 1.165 6.38% 0.074 1239
Sub-total 1.8a9 1.849 {0.022) 1.827 0.130 1.957
Reversal of Additional write off
Other components Additional write off - Please refer
working
Bad debts 0.237 (0.029) 0.207 0.988 {0.002) 0.205 0517 0.722
Other income (0.300) {0.300) D.988 0.004 {0.296) (0.296)
Depreciation 0.523 0.523 0.988 (0.006); 0517 0517
Return component 1410 1410 0.988 0.017) 1.393 1393
Base rate adjustment compaenent 1.046 1.045 0.988 {0.013) 1.033 1.033
(0.035)
T&D loss adjustment factor for FY 2019
Current T&D levei - FY 2019 CT&D 17.76%.
Previous T&D level - FY 2018 PT&D 18.75%
T&D Adjustment factor {1-PT&DY/{1-CT&DY 0.988
Pl
Current CPI - May 2019 24594
CPY-May 2018 2254
Increase in CPt (%) 9.11%|
| bescription o X Factor - Lower of Lower of fixed or Px
Fixed 30% of CP 30% of CPL
Generation 9.11% nfa nfa nfa 9.11%
Transmission 9.11% 2.00% 2.73% 2.00% 7.11%
Distribution 9.11% 3.00% 2.73% 2.73% 6.38%




K-Electric Limited
Calculation of additional write off component - June 2019

Description | Amount |

Write off claim for FY 2019 (Provisional) - Note 1 PKR million 10,850 a

Amount recovered in FY 2019

Write off component included in Tariff PKR / kWh 0.207 b

Units billed FY 2019 (based on NEPRA allowed T&D) GWh 14,439 c
tAmount-Recovered-in-FY-2019 - : PKRillion 2,994 d=bxc

Remaining amount - FY 2019 (to be recovered in FY 2020) PKR million 7,856 e=a-b

Units billed FY 2020 (based on NEPRA allowed T&D) - Note 2 GWh 15,202 f

Additional write off component PKR / kWh 0.517 g=e / f

Note 1: Represents provisional amount of Write offs for FY 2019. Verification by Auditors, as required under criteria for write off claim under the MYT,
will be submitted to NEPRA in due course.
Note 2 - Includes actual units from July 2019 to September 2019 and estimated units from October 2019 to June 2020



URGEN

fl'» 1y A% '.' - - - -
c K‘\f‘ﬁ%_i P (s K - Electric Limited
B ] '

. > === (Formerly Karachi Electric Supply Company Limited)
. - Incoming Bill Sticker

%
. Vendor Code 101929 |Vendor Name: M/s, INTERNATIONAL STEELS LIMITED
Ty Vendor Bill Details Energy Payment for June'18 e /)y
- Invoice Dale 5-Jun-19 |invoice No. PP-102-A Amount 708,439 y ~
! . Bill Receiving Date 5-Jun-19 |P. 0. No. C{ G‘ ~ ?6‘)\ G.R. No.
’ Signature /Nanp M ;
=)
¢ Bill Verification Details P2 '@“ “\‘:‘° J‘ﬁ?? ’
P‘“vn‘;&‘
GL Account cC. | TaxCode -Order No.——|-£ / se e &
EAB009 220040000 yd 605,503 |Payment of revision of gas price
GST 17% £ 102,936 |from 27 Sep'18 to 26 Sep'18,
Meter reading was taken in Sep'18
at 11am on 29 Sep 2018 (Copy
of AMR report is attached)
Gross Amount . 708,439
Parking No. Less : |Down Payment 4
Parking Date Other Adjustment
Payment Due Date 30-Jun-18 Witheld 10% P. Bond
Checked & Posted by Retention
LD Charges
Net Amount ‘/ 708,439
l.Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date:
Verified By Approved By
&
BV
,9’? 23?/5‘/ Technical o~ Commercial |, \9‘9\ '\
Srgna{u;e“ﬁz’ame /Date Authoriz d;S}natu;es * ’k’-'unctional Approva, FBA/ COO&K\"N A \f\\o\
1 plraCile® ANASE
Payment Particulars Y)CS\M(U / v
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate




P  nTeRnarionat s INTERNATIONAL STEELS LIMITED
3 @ sTeeiSLimmen ! 101 BEAUMONT PLAZA
- Shaping Tomorrow : 10 BEAUMONT ROAD
KARACHI - 75530
. SALES TAX REGISTRATION # 17-00-3020-92-110

- [ SALES TAX INVOICE |

- BILL FOR K- ELECTRIC LIMIT) D’"FOR THE MONTH OF Sep-18
invoice# PP-102-A Date: 5-Jun-19

Due Date: 30-Jun-18

Ai’:vMI N st w80 i

K& MO G1IzRl agie of Customer: K=ELECTRICTIMITED

KESC House,2nd Floor ~ T S et v
39-B,Sunset Boulevard O IS ‘r\, NN T
0 2 JUL ng Phase-11,DHA Lo
Karachi,
B T, lrm"’u,_‘ [T . Y 7
. i o 7 es Tax Reg. No. 12-00-2716-007-28
Meter Reading: Present Previous Units Billed -
KWH KWH
27-Sep-18 - - 132,917
28-Sep-18 - - 147,814
29-Sep-18 - - 62,5624
343,256
Rate for units up to 80% (8,705,462) Rupees
: Old Rate Revised Rate Difference
Fuel Cost 5.879 7.643 1.764
GID CESS - - -
Variable and other charges 1.671 1.671 -
Rate per unit With Steam Turbine 1.764
Units billed up to 80% (KWH) 343,256
Amount excluding GST (Rs.) A 605,503
’ Rate for units exceeding 80% (8,705,462)
Old Rate Revised Rate Difference
Fue! Cost 5.879 7.643 1.764
GID CESS - - -
Varlable and other charges 0.894 0.894 -
Rate per unit With Steam Turbine 6.773 8.537 1.764
Units billed exceeding 80% (KWH) -
Amount excluding GST (Rs.) B -
Total units billed 343,256
Differential in variable and other charges due fo increase
In cost of borrowing for the Billing month.
c
Total amount excluding GST | A+B+C 605,503 <
GST @ 17% . 102,936
Amount payable by due date N 708,439 /

(Rupees: Seven Hundred Eight Thousand Four Hundred Thirty Nine Only).

{Note : SED exempt as per SRO 655(1)/2007 dated 29th June 2007)
*Todate, 872.07 million units (KWH) have been sold to K.Electric.

Chief Financial Officer &‘




Incoming Bill Sticker

i
% K - Electric Limited
% |
. (Formerly Karachi Electric Supply Company Limited)
!

!
Vendor Code 153265 |Vendor Name: SINDH NOORIABAD FOWER COMPANY (Pvt.) Ltd. //
i
Vendor Bill Details Transmission Capacity Invoice 'for Wheeling Charges
| Invoice )
Invoice Dete 21-May-19 |Nos. SNPC/cPR/al0l7 |[imount 1,872,585
Bill Receiving Date 31-May-19 |P. O- No. PO i 95932 5.R. No.

!
!
i
|
T
!

Bill Verification Details

/QP'(‘- .

GL Account CC Tax Code Order No. » Amount (In Full Rupees) Remarks
f 1,872,585 |Payment of fixed capacity wheeling
GST@17% ' charges from Jan to Jun*18 due to
revision of Tariff,
DO& Vol VAvuen)
Gross Amount 1,872,685, . N
Parking No. Less : [Down Payment 1\)17‘-'1 u:}‘ 'fLR«qu& \) t " M buy
Parking Date Other Adjustment )
Payment Due Date 30-Jun-19 Witheld 10% P. Bond f
Checked & Posted by Retention l
LD Charges
Net Amount .' 1,872,585
. Tax
Accounts Payable Amount Payable !
Rupees:-
Document Forwarded to:

Business Area / Department:

Addressee Name & Location:

Forwarded Date:

!
!
|
t
]
!
|
Approved By I
!

!

Verified By
; ,“»/ /
By !
2 Fre
“?épié Bnefnniﬁlr;qm RN N
Tachnical ,_;E:_CTRGommechfal TN R A&
B N\
S/grga?pe / Name / Date Authorif'a‘argnatures“ | Functionar Approva FBA/COO 5 \ .
2 C
\Fg W 2
) \
Payment Particulars L;/Wc:q,\‘)(’
Payment Doc. No Date Bank Chique No. Cheque Date Amount (In Full Rupees)
[

i
!

*as per signature mandate




s ‘Og'gmm.seszﬂ

- - SINDH | BNO-AP - e }1
- ORIABAD _ ;_z:;.-_’_‘.":- e ~"““'fi/ .

Power Company
‘(Pvt) Limited

TRANSMISSION CAPACITY INVOICE
For Fixed Capacity Wheeling Charges

. [ Original | Invoice No.:  SNPC/CPP/18/017

Invoice Date: 21-May-19

' Bill To: Bill From:
K-Electric Ltd . o _.|....._...|Sindh Nooriabad Power Company (Pvt.) Limited
Address: PLOT 39-B, K-E HOUSE,SUNSET # 23-A/ll, Mohammad Ali Jauhar Memorial Co-operative Housing
BOULEVARD,PHASE-1I, DEFENCE HOUSING Society, Karachi -
AUTHORITY, KARACH! ’ Ph: 021-34540235-36
National Tax No. 1543137-1 NTN: 4120473-5
Dear Sir,

We are furnishing our Fixed Capacity Invoice from 18-Jan-2018 to 30-June-2018 in accordance with section 9.2(A) and 9.5(c) of
Power Purchase Agreement on the basis of Revised Tariff.

. Reference Tariff
TARIFF Jan - Dec 2018
Non-Debt Servicing Components
Operations & Maintenance 0.1411
Insurance 0.0192
Return on Equity 0.0935
Fixed Capacity 0.2538
Debt Servicing Components
Principal Repayment . : 0.0913
Interest 0.1214
Fixed Capacity - 0.2127
Total Fixed Capacity for Debt Servicing and Non-Debt Servicing Components 0.4665
Billed Capacity (KWH) 198,886,080 —
Total Due Payment (Rs.) " 92,780,356.32 "
Amount Already invoiced earlier to KE 90,907,770.86
Amount Receivable I.872£85.46' -~
E&O.E
Amount in Words: One Million Eight Hundred Seventy Two Thousand Five Hundred Eighty Five Rupees and Forty Stx
Paisas, .
E&O.E |
Wheellng Outage Allowance (KWH) . 13,279,284
Cumulative Utilized Wheeling Qutage Allowance (KWH) as at June 30, 2018 1,571,483
Remaining Wheeling Qutage Allowance (KWH) as at June 30,2018 I 11,707,801

'

This invoice has been prepared in accordance with NEPRA Review Motion Determination dated June 14, 2018 using
Note:  Reference Tariff without taking into account any One Time Adjustments at COD and the applicable indexations which
difference shall be billed upon as per determination by NEPRA. Any tariff chargeable provisionally or otherwise as allowed
by NEPRA, prior or after the COD, will be invoiced separately.
Sindh Sales Tax, applicable if any, will be billed upon intimation from the concerned Authority. -

Thanking You.

7
W‘* ) :
a——" 3
y .
FO

uhammad Ameen
C

"

# 23-A/I1, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi

1

Phone: +92 21 3454 0235 Fax: +92 21 13454‘ 0236, info@snpc:com.pk

o




RECONCILIATION OF PAYMENTS WITH 101.59 MW CAPACITY & 0.4547 Rs./kw/h TARIFF
Total SNPC SNPC-Ii SNPC Invoice SNPC SNPC-it Invoice SNPC-H
Months Avallability Avaitabili Availabili Amount Payment Amount Payment
ty ilability Considered Released Considered Release
Jan-18 28,038,8401 17,067,120 10,971,720 ~  7,760,419.46 7,139,585 4,988,841.08 4,588,734
Feb-18 68,268,480 ' 34,134,24()// 34,134,240+ /15,520,838.93 1 14,279,171} 15,520,838.93 14,279,171
Mar-18 75,582,960 37,791,480 }~ 37,791,4804~ 17,183,785.96/ 15,809,082 | 17,183,785.96 | 15,809,082
Apr-18 73,144,800 36,572,400 I 36,572,400- 16,629,470.28 4~ 15,299,112 | 16,629,470.28 | 15,293,112
May-18 75,582,960 |- 37,791,480 1" 37,791,480~ 17,183,785.964~ 15,809,082 | 17,183,785.96 | 15,803,082
Jun-18 73,144,800 |- 36,572,400 36,572,400 16,629,470.28 115,299,112 | 16,629,470.28 15,299,112
TOTAL 393,762,840 199,929,120 193,833,720 90,807,771 | 83,635,144 88,136,192 | 81,085,293
RECONCILIATION OF PAYMENTS WiTH 101.06 MW CAPACITY & 0.4665 Rs./kw/h TARIFF
B - T T SNPE Invoi ""SNPC | SNPC-IInvoice |~ SNPC-I
Total SNPC SNPC-I nvoice oK
Months Availabili Availabili Availabili Amountto be | Paymentto | Amounttobe | Paymentto
v v tlity vailability Considered be Released Considered be Released
Jan-18 27,892,560 16,978,080 10,914,480 7,920,274.32 7,286,652 5,091,604.92 4,684,277
Feb-18 67,912,320 33,956,160 33,956,160 | 15,840,548.64 | 14,573,305 15,840,548.64 | 14,573,305
Mar-18 75,188,640 37,594,320 37,594,320 17,537,750.28 | 16,134,730 | 17,537,750.28 16,134,7]30
Apr-18 72,763,200 36,381,600 36,381,600 | 16,972,016.40 | 15,614,255 ] 16,972,016.40 15,614,255
May-18 75,188,640 37,594,320 37,594,320 { 17,537,750.28 | 16,134,730 | 17,537,750.28 | 16,134,730
Jun-18 72,763,200 36,381,600 36,381,600 16,972,016.40 | 15,614,255{ 16,872,016.40 15,614,255
TOTAL 391,708,560 198,886,080 192,822,480 92,780,356 | 85,357,928 89,951,687 82,755,552
AMO_UNT TO BE INVOICED 1,872,585 1,815,494




. i gZ=== K - Electric Limited
'é"': ':';‘ -8 4 Nl (Formerly Karachi Electric Supply Company Limited) -
o Incoming Bill Sticker /
!
<0 Vendor Code 153266 |Vendor Name: SINDH NOORIABAD POWER COMPANY (Pvt) Ltd. Phasef/
o Initiated Hy
Vendor Bill Details Transmission Capacity Invoice for Wheeling Charges
. Invoice
Invoice Date 21-May-19 |nos SNPC-I/CPP/18/015 |Amount 1,815,494 7
Bifl Receiving Date 31-May-1g |P- O. No. / IP o # Cﬁ..qgll G.R. No. \ A Y
(s‘lgnamre/ Name4, ?¥iL ey
A Tt el el
’,};Q.u%\x:\&.. Py
Bill Verification Details P e®
i
GL Account ccC Tax Code |- OrderNov - AMOunEHIE HRupees)—Remarks o

1,815,494 |Payment of fixed capacity wheeling

GST@17% charges from Jan to Jun'18 due to

revision of Tariff,

857 foe &\/mew‘?‘

Gross Amount 1,815,494

= )
!
Parking No, Less : |Down Payment VM\M&) Viz/(.z(/‘) Cé‘ Ui k\(a {9 (’/Qz:b'(ﬁ» .
1
Parking Date Qther Adjustment
Payment Due Date 30-Jun-19 Witheld 10% P. Bond
Checked & Posted by Retention
LD Charges
Net Amount 1,815,494
L.Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Depariment: Addresses Name & Location: Farwarded Date:
Verified By Approved By
. e ’
@cﬁ < 7 wASTAEL M
?“‘ d;&(‘ iy Eme.'.}'gg; i M
e ) Technical K-ECommerciy \
Lol o &
me Narme / Date Autiiorized Signafures %&\‘ Functional Approva FBA/CQO "WM 3 ;
WA « M \Y
¢ \B1 ik
e @U\Y N
Payment Particulars
Payment Doc. No Date Bank Chegque No, Cheque Date Amount (in Full Rupees)

*as per signature mandate




o K- ORIGINAL SEEN.
= ) I L rtbveeo

B ORIABAD K-ELECTRIC

N . Power Company-Phase II

) ‘ " (Pvt) Limited

TRANSMISSION CAPACITY INVOICE
For Fixed Capacity Wheeling Charges

Invoice No.:  SNPC-II/CPP/18/017

Invoice Date::  21-May-19
Bill To: Bill From:
K-Electric Ltd Sindh Nooriabad Power Company-Phase-II (Pwt,) Ltd.

s: PLOT 39.B. K-E HOUSE SUNSET- g gy : uhar Memorial Co-operative Housing
BOULEVARD,PHASE-II, DEFENCE HOUSING Socisty, Karachi .
AUTHORITY, KARACHI . Ph: 021-34540235-36
National Tax No.  1543137-1 NTN: 4118323-1

Dear Sir,

We are furnishing our Fixed Capacity Invoice from 23-Jan-2018 to 30-June-2018 in accordance with section 9.2(A) and 9.5(c) of
Power Purchase Agreement on the basis of Revised Tariff.

Reference Tariff
TARIFF Jan - Dec 2018
Non-Debt Servicing Components ;
Operations & Maintenance 0.1411
Insurance 0.0192
Return on Equity 0.0935
Fixed Capacity 0.2538
Debt Servicing Components
Principal Repayment 0.0913
Interest 0.1214
Fixed Capacity 0.2127

P L 18
Total Fixed Capacity for Debt Servicing and Non-Debt Servicing Components 0.4665
Billed Capacity (KWH) 192,822,480 4/

e L Y

Total Due Payment (Rs.)

Amount Already invoiced earlier to KE

89,951,686.92 .

88,136,192.48

Amount Receivable 1,815494.44
o E&OE

Amount in Words: One Million Eight Hundred Fifteen Thousand Four Hundred Ninety Four Rupees and Forty Four Paisas.

E&O.E

Wheeling Outage Allowance (KWH) 13,279,284

Cumulative Utilized Wheeling Qutage Allowance (KWH) as at June 30, 2018 1,571,483

Remaining Wheeling Qutage Allowance (KWH) as at June 30, 2018 11,707,801

This invoice has been prepared in accordance with NEPRA Review Motion Determination dated June 14, 2018 using

Note:  Reference Tariff without taking into account any One Time Adjustments at COD and the applicable indexations which
difference shall be billed upon as per determination by NEPRA Any tariff chargeable provisionally or otherwise as allowed
by NEPRA, prior or after the COD, will be invoiced separately.

Sindh Sales Tax, applicable if any, will be billed upon intimation from the concerned Authority,

Thanking You.

A‘ o———— Y
q—
Muhammad Ameen
CFO

# 23-A/II, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0236, info@snpc.com.pk




RECONCILIATION OF PAYMENTS WITH 101.59 MW CAPACITY & 0.4547 Rs./kw/h TARIFE

p i - i -1}
Months Total SNPC SNPCI SNA;::UV; - Paf/,‘::nt SNPIS lo!:::: “ PZ::;Lt
» g - e - .ga m
Availability Availability Availability Considered Released Considered Released
Jan-18 28,038,8401 17,067,120 10,971,720 7,760,419.46.4" 7,139,585 4,988,841.08 4,583,734
Feb-18 68,268,480 1" 34,134,240+ 34,134,240+ 15,520,838.93 1 14,279,171 15,520,838.93 | 14,279,171
Mar-18 75,582,960 37,791,480 } 37,791,480 4+~ 17,183,785.964 15,809,082 17,183,785.96 15,809,082
Apr-18 73,144,800 36,572,400 {— 36,572,400-4— 16,629,470.28 4+~ 15,299,112 16,629,470.28 15,299,113
May-18 75,582,960 |~ 37,791,480 37,791,480 17,183,785.96 1~ 15,808,082 | 17,183,785.96 15,809,082
Jun-18 73,144,800 |~ 36,572,400 |_. 36,572,400. 16,628,470.28 715,299,112 16,629,470.28 | 15,299,112
TOTAL 393,762,840 19'9,929,120 193,833,720 90,907,771 83,635,144 88,136,192 81,085,293
RECONCILIATION OF PAYMENTS WITH 101.06 MW CAPACITY & 0.4665 Rs./kw/h TARIFF
i - i SNPC-HlI
Total SNPC SNPC- SNPC Invoice SNPC SNPC-Il Invoice NPC.
Months Availabili Availabili Availabili Amountta be | Paymentto | Amountto be Payment to
i ity ty Considered be Released Considered be Released
Jan-18 27,892,560 16,978,080 10,914,486 7,920,274.32 7,286,652 5,091,604.92 4,684,277
Feb-18 67,912,320 33,956,160 33,956,160 |  15,840,548.64 14,573,305 | 15,840,548.64 14,573,305
Mar-18 75,188,640 37,594,320 37,594,320 | 17,537,750.28 16,134,730 | 17,537,750.28 16,134,730
Apr-18 72,763,200 36,381,600 36,381,600 | 16,972,016.40 15,614,255 1 16,972,016.40 15,614,255
May-18 75,188,640 37,594,320 37,594,320 | 17,537,750.28 16,134,730 | 17,537,750.28 16,134,730
Jun-18 72,763,200 36,381,600 36,381,600 16,972,016.40 15,614,255 | 16,972,016.40 15,614,255
TOTAL 391,708,560 198,886,080 192,822,480 92,780,356 85,357,928 89,951,687 82,755,552
AMOUNT TO BE INVOICED 1,872,585 1,815,494
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Incoming Bill Sticker

Fagiie L™

Vendor Code 153266 |Vendor Name: SINDH N d@ﬁ‘:ﬁé@ﬂﬁ%R@@MPﬂW.} Ltd. Phase-f
- "Initiated
Vendor Bill Details Transmission Line L.oss payment
Invoice .
Invoice Date 16-May-19 | o KE/1-6/18/TLL-01 | Amount 4,777,131
Bill Receiving Date 17-May-19 |P. 0. No. qu- 857 G.R. No. o si;f‘
€ “l' @ P
Signature / Nam3 / %{\ @(‘\'g‘é
2 N
LGS
Bill Verification Details S v ?é)’@
GL Account cC Tax Code Order No. Amount {In Full Rupees) Remarks .
4,083,018 | ifferential 0.5% Transmission Line
| ) GST@17% (694,113 |Loss payment, as per NEPRA's
! determination of STDC dated 14"
! June, 2018,
Gross Amount (¢ 4,777,131
Ii Parking No. Less : |Down Payment
i Parking Date Other Adjustment
; Payment Due Date 16-Jun-19 Witheld 10% P. Bond
Checked & Posted by Deduction
LD Charges
Net Amount €4,777,131
I.Tax
Accounts Payable Anmiount Payable
Rupees:-
Document Forwarded to:
Business Area / Depariment: Addressee Name & Location: Forwarded Date:
Verified By Approved By
24
1:& KA
m?;é?"
‘\‘*\ @»‘"& aggnaﬁ‘;‘&%\ e o
X5 5% KoL EGTR .
X G:@:__(, Technical Commercial \ \})\\J’ vkb Q"‘
wg/ Name / Date Authorized Signatures * n Funclional Approva FBA/COO * . ng\‘
{/\f\ \ (e /
Payment Particulars “'K | NREER A
Payment Doc. No Dale Bank 1o\ teNt e Cheque Date Amount (In Full Rupees)
o e
v
i

* as per signature mancate

¢
' S




SINDH

| ‘ ~90RIABAD 'ORthNALSEEN.

. Power Company-Phase Il
~ *(Pvt) Limited SMC-AR  DP#
) K-ELECTRIC

TRANSMISSION LINE LOSS INVOICE

BilL To: ' Invoice Not KE/1-6/18/FLL-01
Mr, Adnan Rizvi Invoice Date: 16-05-2019
Director Commercial :

K-Electric Limited

Clifton, Karachi

Dear Sir,

We are furninshing the remaining 0.5% Transmission Line Loss Invoice, as per Nepra Determination of STDC dated
June 14, 2018, from January to June 2018 in accordance with section 9.5 (b) (ii) of Power Purchase Agreement.

Indexed Jan-Mar Indexed Apr-

TARIFF - Energy Purchase Price 2018 Jun 2018
Fuel Cost Component . 3.9086 3.9086
Variable O&M-Foreign 0.3851 0.4062
Variable O&M-Local 0.3022 0.3014
Energy Purchase Price 4.5959 4.6162
-Total
*0.5% Transmission Line Loss SNPC (KWH) 390,107 496,106 886,213
Amount Receivable exclusive of Sales Tax 1,792,893 2,290,125 Q,083,018
.~ General Sales Tax @ 17% 304,792 389,321 € 694,113
Net Amount Receivable Inclusive of GST 2,097,685 2,679,446 € 4,777,131 '¢

Two Million Ninety Seven Thousand Six Hundred Eighty Five Rupees and No Paisas

NOTE: The Aforementioned Invoice has been Prepared as per January - March 2018 and April - June 2018
indexation based on the NEPRA determination, dated August 4, 2017, for the reference Tariff without taking
into account the True-up allowed in the said determination. The difference iri True-up Tarriff and Reference
Tariff will be invoiced upon approval of True-up Tariff by NEPRA.

Thanking You
’

S

pom e

Muhammad Ameen .
CFO

# 23-A/I1, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +92 21 8454 0285 Fax: +92 21 3454 0236, info@snpc.com.pk




. SINDH

| ORIABAD

Power Company-Phase Hl

(Pvt) Limited
SNPC - Transmission Line Loss Working
KE Line Loss . Total Line Total KE Already KE-Balance

Month NetDespatch | ghare 159 | STOCHReLoss | ) 0 | Generation |Ppaid units-TLL| Recelvable-TiL
Jan-18 10,222,522 156,115 29,035 185,150 10,407,672/ 104,076.7 ¢7 52,038.36
Feb-18 31,032,867 474,689 138,352 613,040 31,645,907 316,459 7 158,230
Mar-18 35,226,123 539,519 202,273 741,792 35,967,914 ./~ 359,679 179,840

76,481,511 1,170,322 369,660 1,539,982 78,021,494 780,215 390,107
Apr-18 31,087,768 475,641 145,959 621,599 31,709,367 / 317,094 158,547 ’
May-18-—— - 33,811,036 518517 238,243 756,760 34,567,796~ 345,678~ 172,839
Jun-18 32,254,195 494,160 155,650 689,810 32,944,006 - 329,440 7 164,720

97,152,999 1,488,318 579,852 2,068,169 99,221,169 992,212 496,106

Total 173,634,511 2,658,640 943,512 3,608,152 177,242,662 1,772,427 886,213




Incoming Bxll St:cker

= i -« Electric Limited

# (Formerly Karachi Electric Supply Company Limited)

UGB

Vendor Name: SINDH NOORIABAD POWER COMPANY (Pvt.) Li

Ven!‘ed By

«»:“3‘

Technical - ’

Approved By ’

Vendor Coda 153265
Vendor Bill Detaijls Transmission Line Loss payment
Invoice
Invoice Date 16-May-19 | nos. KE/1-6/18/TLL-01 |Amount 4,761,937
Bill Receiving Date 17-May-19 |P. O. No. q‘-? e—? 55 G.R. No.
Bill Verification Details
GL Account cc Tax Code Order No. Amount (In Fuli Rupees) Remarks
,._4,070,032 |pifferential 0.5% Transmission Line
' GST@17% . 691,905 |Loss payment, as per NEPRA's
4
determination of STDC daled 14"
June, 2018.

Gross Amount I 4,761,937
Parking No, Less : |Down Payment
Parking Date Other Adjustment
Paymeni Due Dato 16-Jun-19 Witheld 10% P. Bond

Checked & Posted by Deduction

LD Charges

Net Amount JA 4,761,937

L.Tax

Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Depariment: Addressee Name & Location: Forwarded Date:
Ve

AJ«"”/"

el
2 <o
%"A et

(-3

ety P aand
4&9 Evus‘:“e e m \169 "-\
i
c. Coz‘?:mercr/f Q\ \f
Signalure / Name / Date Functional Approva FBA/COO *

Payment Particulars

Payment Doc. No Date

Bank

Chegue No.

Cheque Date

Amount (In Fulf Rupees)

" as per signature mandate

PR
:‘
I}ﬁ




SINDH

ORIABAD

Power Company
“(Pvt) Limited

e s s

ORIGIMACSEEN

BMEAP

E DT h,
REBLETTING

ey p i

TRANSMISSION LINE LOSS INVOICE

o b e T <

T ase o LT,
Mr. Adnan Rizvi
Director Commercial
K-Electric Limited
Clifton, Karachi

Dear Sir,

Thvoice No: KE/1-6/18/TLL-01--
I%lvoice Date: 16-05-2019

i = . 0
;

We are furninshing the remaining 0.5% Transmission Line Loss Invoice, as per Nepra Determination of STDC dated
June 14, 2018, from January to June 2018 in accordance with section 9.5 (b) (ii) of Power Purchase Agreement.

TARIFF - Energy Purchase Price
Fuel Cost Component

Variable O&M-Foreign
Variable O&M-Local
Energy Purchase Price

0.5% Transmission Line Loss SNPC (KWH)
Amount Receivable exclusive of Sales Tax
General Sales Tax @ 17%

Net Amount Receivable Inclusive of GST

Indexed Jan-Mar Indexed Apr-

2018 Jun 2018
3.9086.. 3.9086 (
0.3851:4 0.4062 ¢
;030227 ,0.3014 ¢
-© 45950 (4.6162
. Total
T 418403 465,122 883,525
1,922,937 2,147,095 4,070,032
326,899 365,006 {691,905
- 2,249,836 2,512,101 V4,761,937

Two Million Two Hundred Forty Nine Thousand Eight Hundred Thirty Six Rupees and No Paisas

NOTE: The Aforementioned Invoice has been Prepared as per January - March 2018 and April - June 2018
indexation based on the NEPRA determination, dated August 4, 2017, for the reference Tariff without taking
into account the True-up allowed in the said determination. The difference in True-up Tarriff and Reference
Tariff will be invoiced upon approval of True-up Tariff by NEPRA,

Thanking You

* Muhammad Ameen

CFO

# 28-A/II, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0238, info@snj)c.com.pk




Neo

SINDH

RIABAD

~—— -

Power Company
(Pvt) Limited
SNPC - Transmission Line Loss Working
KE Line Loss STDC Line Total KE Already KE-Units
ine Los :
Month | Net Despatch Share 1.5% Loss Total Line Loss Generation | Paid units-TLL JReceivable-TLL
Jan-18 16,607,514 253,580 44,206 297,786 21.6,905,390 169,053~ 84,527
Feb-18 30,752,400 470,398 137,101 + 607,500 31,359,900 « 313,599/ 156,800
. Mar-18 34,684,940 531,230 199,166 730,396 35,415,336 -~ 354,153 d 177,077
82,044,855 1,255,208 380,473 1,635,681 83,680,536 836,805 418,403
Apr-18 28,239,805 432,067 132,587 ‘_‘ 564,654 28,804,459 288,045§ 144,022
May-18 32,960,969 505,481 232,253 7 737,734 33,698,702 / 336,587 168,494
" Jun-18 29,882,124 457,818 181,262 639,080 30,521,204 »~ 305,212 7 152,606
91,082,898 1,395,365 546,102 1,941,467 93,024,365 930,244 465,122
\
Total 173,127,752 2,650,574 926,575 3,577,149 176,704,901 1,767,049




!ncoming Bill Sticker

- K « Electric Limited

{Formerly Karachi Electric Supply Company Limited}

Vendor Code 153180 |Vendor Nama: FFBL POWER COMPANY LIMITED
Vendor Bill Details Payment of Worker's Welfare Fund
FPCL/ ‘
Invoice Date 20-Jun-19 \invoice No. | K-Electic/WPPF-18. | Amount 47,623,000
Biil Receiving Dale 21-Jw?-19 P ONo. Q‘ﬁ et {:1 Z.g* | GR No )
'  Signoture ‘ﬁﬁq
Bill Verification Details
GL Account cc Tax Code Order No. Amount {In Full Rupees) Remarks
EABOD4 220040000 47,623,000
GST 17%
Gross Amount 47,623,000
Parking No. Less ! {Down Payment
Parking Date ' Other Adjustment
Payment Dug Date 21-Jut-19 Witheld 10% P, Bond
k Checked & Posted by Retention
LD Charges
Net Amount 47,623, 000
v I.Tax R
Aceoimnts Payable Anrount Payable
;?upees:- ‘
" \bocument Forwarded to:
A Business Area / Department: Addressee Name & Location; Forwarded Date:
Verified By Approved By
L= 3»“"@
R 7 o g"’f Technical Commercial
‘ / Name / Date Authorized Signatures * Functional Approva FBA/COO*
e -
Payment Particulars
Payment. Doc. .No Date Bank ‘Cheque No. Chegque Date Amount (In Full Rupees)

*as persignature mandate -



 FFBL POWER COMPANY LIMITED |

COMMERCIAL INVOICE

%zwc;vikég &até:}ur&églﬁ; fzﬁz‘s ,
fnvoice No: FPCL/K-Electric/ WPPF-18

Suppliers Name . = - Customer Name

‘?Fﬁtpawar{:mmpanyLxmrt&:i —_r Sl : K—Eiectncumated e

FFBLTower, C1/C2, Sectors, | 2nd Floor, BOCBldg, KE House,
o 1 s : éoi‘: evard QHAt Kamrm

Jinnah Bf:vuievafci DHA islamabaﬁ o e ‘
wmasoss st »
N: ?300430248116 o e = j:"STRN 12:00- 2716 007-28

Description " : Amount in Rupees

‘Workers Profit ?amctpatzon Fzmd for i:he year Emied December 31 2018 asa. Pass~"¥hrough t‘wm

uﬁdf*r E,&mon 10 Sub- -section 10.3(d) of Schedule-1 of the Power Purchase Agreement. 47,623,000

" Boulevard. DHA Phase 11,
+92 51 876 3305, www.fpelcom




KPMG Taseer Hadi & Co.
Chartered Accountants
Sixth Floor, State Life Building, Blue Area

islamabad, Pakistan

Telephone 92 (51) 282 3558, Fax 92 {51)282 2671

Chief Financial Officer Our ref: -1119-2019
FFBL Power Company Limited
lslamabad Contact: Inam Ullah Kakra

18 June 2019

Dear Sir,

Auditors’ Certificate on statement of allocation of Workers’ Profit
Participation Fund

We refer 1o our engagement letter dated 4 April 2018 through which you
have requested us to provide you with the certificate confirming the
contents of statement of allocation of Workers' Profit Participation Fund
for the year ended 31 December 2018 {"the Statement”) prepared by the
management of FEBL Power Company Limited {"the Company").

‘Bcope of Certificate

We understand that our certificate is required for billing of Workers’ Profit
Participation Fund ("WPPF"} to K-Electric in accordance with provisions of
respective Power Purchase Agreement {"PPA").

Management’s Responsibility

It is responsibility of the Company’s management to prepare the
Statement and submit all supporting documents with the Statement as
required by K-Electric in support of the Statement and to provide all
explanation and clarification in respect of amounts appearing in the
Statement. Managemernt is also responsible for accurate presentation of
the Statement and agreement of information in the Statement with the
underlying books of account and records of the Company, project
agreements, requirements of the PPA, and compliance of the applicable
laws and regulations. jarywn )

KAIG Tusenr Hadi & Co,, o P et Ten o ss.lwcd it Pm stin aitd @ momber ﬁ:m ol g KEMG nakenti of
sensbipectuhnt merBer Bng AN wih KPR § e (RPHG 3, & Svires pnbity




KPMG Taseer Hadi & Co.

We Wlah 10 c1ar fy that we have not eva!uated the methodoiogy adopted

of sa!es for revenue stream 0? coal as dnsaiosed in the Statement was not
subject to our procedures and verification.

Because the above procedures do not constitute either an audit or a
review made in agcordance with International Standards on Auditing or
international Standards on Review Engagements, we do not express any
assurance on the Statement.

Had we performed additional procedures or had we performed an audit or
review in accordance with International Standards on Auditing or
International Standards on Review Engagements, other matters might
have come to our attention that would have been reported to you.

Restriction on use and distribution

This certificate is being issued on the specific request of the management
of the Company for billing to K-Electric. Accordingly, this should not be
distributed to any other third party without our prior written consent. This
certificate relates only to the matters specified above and do riot extend
to financial statements of the Company, taken as a whole. :

Yours truly

I Wi -

KPMG Taseer Hadi & Co,
Cheartered Accountants
Islamabad



 FFBL POWER COMPANY LIMTED.

ﬂfrector Cammercna?
K-Electric Limited

2nd Floor, BOC Sa;idg,ng,_giﬁgzsgg

S szﬂaCﬁfhéh"t{S{ ‘

39-8, Sunset Boulevard, DHA 1,
- Karachi

'SUBJECT:  Workers Profit Participation Fund for the year Ended December 31, 2018
ﬁéaﬁﬁir,

"W?PF mvo;sze :ssued havmg Ref FPQ&/K-Eiectnc{WPPF-IS dateci June 20« 2019 suppmtmg’&
;.are attacheé , oA H !

' mstnbutmn ﬁf WPPF—ZG:{E S
~ iRupees »
‘w??i: for the year 2018 161,131,692 /-

St :’L'ess' {msburseménzs) e
: kk WP?F PEK‘; to ?8? £mplcyees ’» (50'673:600 f”} oo
;,»W*"’F Paid in Government Treasury (110,458,092 /)

‘Baiange e Nil/-

1- Extract of Proﬁt & i.oss Account for the year 2{}18
: 2~« B:sbursement ev:éences to emp oyees'
3~ Qesbursement evacience w Saver me’ '

e 'W 30ak furward to rec:ewe our payment in respfacz of the above w;thm dae course of time.

. ‘Yﬂurs ‘{ruiy

i Ft}r ?Fﬁt Pc}wer Ccmpam; Limxted
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FFBL Power Company Limited
Statement of profit or loss and other comprehensive income
For the year ended 31 December 2018

%’ 2018 L v
' Note (Rupees '000)

Sales L7 16,245,240 7,956,722

~Cost of sales S 8 (10,700,750) @,952,347)
Gross profit 5,544,490 ' 3,004,375
Adminjstrative and general expenses 19 (1:947,729) - (112,900)
Other income 20 250,884 704
Profit from Gperations 5,597,645 2,964,978
Finance cost 21 (2,137,234) ’ ..(‘1,0'88.;734‘) .
Workets' profit participation fund € i (94,372)
Profit before taxation 3,299,279 178,872

- Taxation 22 {246,583) (41,914)

j Profit for the year v 3,052,696 1,735,958

| Other ;oﬁxprel:ensive income N
Items that will not be classified to profit or loss -
Remeasurement gain/(loss) on defiied benefit 1,862 (2,026)
abligation
Total comprehensive income for the year " ' 3,054,558 1,737,932 4.,

| gl

The annexed notes | to 29 form an integral past of these financial statements.

|

' Ly{w"}/’

CHIEF FINANCIAL OFFICER

e Eﬁ

S

&




FFBL Power Company Limited (FPCL)

Statemen of wllocation of Workers Profit Participation Fund [WPPF) expense
Forthe year ended 3} December 2018

Description Fyfij;f::" : isﬁ-?mvcr ] Otherincome’| Saleofconl Total,
- Rupees ‘000
Percentage sakes exclusive of WPPF 57.55% 34.30% 8.153% 100%
Sal.s mciuswc Qf‘\'xy."éw H 9,363,349 s.s*ré,%és . 1305396 16245240
Less: WPPF (151,639 (86,088) . - 7,777
Sales exclusive of WPPF 9,zi 1,660 5,490,407 - 1,305.3% 16,007,463
Cost of seles (5.662,267)  (3,836.741) . (L201,742)  {10,700,750)
Gross profit 3,542,393 1;653.666 - 103,654 5,306,713
Adniinistiative and general expenses (129:908) (67,821 . . 197,729)
Osher Ingorae - - 250,884 - 230,884
Finance cost 11,363,833 (633,391 . . (2,137,234)
S Opeesting prabe 1,915,642 951484 zsa,séa 103,654 3,272,634
Workers' profis panicipation find (5% of eperating profi) 95,782 {12,544) (5,189 (164,13 -

Profic before taxation 1,819,860 904,831 238,340 98,471 3,061,502 mm

‘i\;\,&m}i

Chief mncinl Officer




Annexire-#

Basiy for allocayion of cost to K-Electyic

Perceatage
uilocation to
K-Elecieic

YVagge s IS 10D,

Amuount wilocated
(o K- Flectrde Total cosy

Accound tiead “|Basis of alloéaﬁon

Cost of Sales:

i

Cost of cos) has been sllocaled to K-Electric based on befow!

- : mShip -
delivered to K-Electric during the year:

Allocated cost = A* B

where

A= Quanlity {Ton) corrzsponding to kWh delivered 1o K-Electric,
as aliowed by NEPRA for fuef price ddfustment: and

B= Rate (Rupees/Ton) allowed by NEPRA Tor fuel price;
adjustment.

Cozl 42.00% 2515267 7,068,269

Timestone ' PEYTE §,.004 16,401 |Same 2 used for coal._

Cost of water hes boen aflocated 1o K-Electric based on below
formuda;

Allocaied cost m ABIC

where

A= Achial cost of water;

|B= kWh delivéred 1o K-Elesuic dunng the year, and

: C= Total production-of the plant in kvh,

Ash dumping charpes 42.09% AN 22,204 {Sume bs used for coal.

Dépiccintion has been allocated to K-Electric based on below
formula:

Water 53.70% 72,400 138,558

Allocated depreciation = AYRIC

. where

953643 A= Total depreciation for.the year,

: B Project cosi allowed by NEPRA for sriff délerminaiion of K-
CiElecitic {mns!aledax RS 102474JSD) and

Cx Tolal project cost approved in It BOD meeting of the
“{Company {trapslsted m Rs, 104, 126&!‘3_0)

859179 P ge sales exclusive of “WPPF as -appeasing in the

S »,

{xprecintion 34.13%

Salarics, wages and other teasfits 1 34.30% 294,698

Inswance has been sliocated to K-Elecuic based on bitow
formula

Altlocated insurance = APE/T

whre

A=Totl insurance expense for the year;

B= Project cost.allowed by NEPRA for lan(f determination of K-
Electrie (transhated ot Rs, 102.47USDY; and

! C Towl projeci cost approved in {st BOD mgeting of the|
Cum}zany(u’aﬂs}atuﬁali{x 104, w’usm

Percentsge saley exchusive o WPPF o5 sppearing in xhc
Sistement. *

Cost-of stores and $paces consumed fus been alocated 10 K-
Eleetrie based on below formale;

tnsucince 1 % | 26,208 76,789

Unilivies 34.30%. 15373 46,278

Allocated cost.» ASBIC

Stores and spares consumad 34 0% 7,232 714,560 |0
iSlors and spares consUmS - & T | A= Total cost of stores and spares coasumed for the year,
i B Project cost aliowed by NEPRA for arilf desermination. of K-
Electric (ranslated 91 Rx. 102.4/UUSD), and
Ce Towl projece ms\ approved sn 150" BOD mesting of ihe
Company !tmnsta!ed AL RS, 104. 46/\.350) 1A MAan

ey




Annexure-4

Basis for allocation 6f cost 1o KeElectsic

Percentage e
o JAmount alldested "
Arcount besd “;:"giﬁi:" 10 K-Eteetrie | TORIFS g s ofallocation
“Hige R pees * 000mmmmm—e
Fravelting and lodging 3430% 12,334 35,958 g\mcn:agc‘smcs exclusive of WPPF s appearing in the
I S - poooo g [Percentage saley exclusive of WPPE a5 appearing in the]
TATW R e o e 7, & S S - Kl T L -
Repairandnm =% A S [Statement.
. Percentage _sales oxclusive of WPPF as appearing i ihe
- 4 v
Othess 34.30% 9,667 BB | s
Fota) 3,836,741 9499008
Adminisirative and genesi expenses | M30% 67,821 197,729 [corcsnlage sales exclusive of WPPF a5 appesring in (e
Fotsl ' 57,811 197,729
Finsnre cost: i
Mark-up on long tenm finance facilities has been affocated 16 K-
Electric based on below formuta:
Allocated cost = A*R/C
! . where
Mork-up on fong term Tinance (atilinies EE R ’ 599,382 1,756,123 A=Total matk-up on tang term finance fucifities for the year;
B=Project cost sllowed by NEPRA for wrilf detenninsiion of Ko
|Electric {transiated 81 Rs. 102.. M}SD}" and
C= Total project -cost spproved in 1t BOD mesting of the|
Company (transtated a1 ‘Rs. 104.46/USD).
Markeup of short ferm borrawings $430% $997 17470 gerwnmge.xales exclusive of 'WPPF 5 appearing in the
tatement,
bAmmEuti‘on‘o’f‘ transaciion cost has been sliocated o K-Electricl
based on belowe fofimula:
Allocated cost gA“BIC
ot : . o ; : where
Amonization of Uansaction cost L 34I3% 27,35 80,139 A Total armortization of transsction Gost for the yeac
B Project cosi allowed by NEPRA for tariff detenmination of -
{Electric (translated 21 Rs. 102.4/US0); and
) C= Total project coss-approved in Ist. BOD meeting of the
i : Company {transhared a1 Rs. 104.46/LISD),
; 0.00% 281,516 [Exehange Toss is not sllocated 10 K-Eleciic a5 per PPA exctuled
o ) T with KE i
: 4 Petcentage sales exclusive of WPPF a3 a poaring in ihe
34.30% 666 1942 [Tervenage ppsdang
Tutal 633,391 2,137,234

* Costs being atloeated on the basis of percentage sales exchisive of WPPF have not been allocated 1o revenue soream of cosd snd the same ?mvc b«.cn alfecuted
W revenut siream of FFBL a3 1he managemen believies that to additional cost has been ticurred on the sale of coul axzept for raw tmalierial cast. A

Chief Finaacial Officer




NATIONAL mx OF PAKISTAN STEEL MILLS BRANCH, Kﬁﬁécm: (0238) : KAR

CPR No : §1-20190319-0238-1196134 Payment Date : 19Mar-2019
TaxOffice ¢ SAB-Karachi

NTN 3 43024815 - Tax Year : 2018

CNIC/RegincNo ; ovessss ___SNTN : 543024815

Name FFBL POWER COMPANY LIMITED
Address

.

*

Sindh Workers Welfare Fund (G-0631 3)

e Descripﬂon N : T Amount]
3. Do 'Smthodm:stfaPanicipanon Fund(SWP?F)‘: e e R oo 110,458,002
2 i smm%memwararemna T T T e e

T , Ar:eam'-ﬁ L ; Lo ' 0
'mTMMtQ’lPamm

Amount U 1maseoe |
Amount in Words % One Hundred Ten Milion Four Hundred Fitty Eight Thousand Ninely Two Riupess Aad No Paisas Ouly

- Payment Mode Amount Date ACG/RefNo Bank& Branch
“Cheque’ | 110458,092  15-Mar2019 81614576 UNITED. BANKUMG”EB - PASMIC BRANCH,

U

Syed Jamaef Akhtar

Slgnalure & Smmp of Manager / Authorized sfficer

DocumentID: 31802602 -  Gerietation Date 1 19-Mar-2019 65:04 Pt . 1oft



FFBL POWER COMPANY LIMITED

WPPF Disbursement Detail-2018

1 Plant Site Regulat/Contract {Direct Deposit in UBL Account) 13,089,600
2 IMechanical 121 7,840,800 | a0
3 |Operations 67 4,341,600 | A-14
4 |SCM and Finance {HO) 2 129,600 | A-15
5 Security 22 1,425,600 A-17
b IS&C Others (iT,.IRC & TSD} = 583,200 A%
7 ___1Abdul Ghani {Stone Work) 11 712,800 A-20
8 _|Abu Bakar Construction Pyt Ltd, 27 1,749,600 | A-22
9 |Descon Engineering 91 5,896,800 | 4-30
M:R. Hamdani Contractor 30 1,944,000 A-33
M/S Electromech 4 259,200 | A-3a
M/S Mima 7 453,600 #A-36
M/S Molecule 3 194,400 A-37
M/S SS Enterprises 10 648,000 | A-39
M/S Woodline Traders 10 648,000 A-51
Plant Site Third Party Employees {Direct Deposit in UBL Account) 48 3,110,400 | - A-43
Plant Site Regular/Contract Employees {Payorder) - 25 1,620,000 A-45
Plant Site Third Party Employees {?ayaider} 5 324,000 A-46
Head Office Regular/Contract Employees {Payorder) 35 2,268,000 | A-49
Head Office Third Party Employees (Payorder] 10 648,000 | A-51
Admin (List-A) 33 2,138,400 | A.55
Admin {List-B) 1 64,800 258
Electrical & Instrumental 9 583,200






