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BEFGRE THENATIGN&L ELECTRIC POWER
REGUL&TORY:&U?H{}REW {NEPR&E “SLﬂi‘#‘iﬁxBﬁﬁ

R }:;_?PETiTt@N FOR THE Bﬁrmmmmow oF mmpa _::LGNG wsTH

s 'i_:REVENUE REQU!REMENT DF ' “GEPCG’S DiSTRiBUTiON

. j'-;'BUSENESS” FGR FY 2!‘318-«195#&%9 GN AUD!TED RESULTS GF FY
--';-.251319 SR EI g LR R

E: .j-'s.uiﬁﬁﬂwam'E_L'ec,fniti .paw_smﬁmfwﬁfsn--, R

_:PET[TIEIN _,_UNDER RULE 3. AND. RULE 4 [?} ‘DF NEPRA (TARIFF STANEI.&RDS AND

) i ;POWER ACT, ISQ?AMENDED wDETHE REGUE.ATIDN OF. GENERA‘HDN TRANSMISSION .
CEF . AND DISTRiBUHON OF ELECTR]C POWER (AMENEMENT} Acr zma AND ALL QTHER
e ':"_""f;ENABL!NG pﬂnwsmmsmn GUIDELENE: : CTL ek

3

F:xesper:1:rt.ﬂ!sj.r Sheweth :
e PREUM;NARY

: _Gujranwam Electric F‘owe. Company lened (GI:F'CD} 15 a power d str;butian o
:-::-_ _:I:cense':a pursuant to Dtsmbutmn chense ND t}ﬂfD‘ ,’200; datﬂd 25 Apr-‘ :
' -_ijZD(]Zgrantnd b\,r Nat:onai Eie:trt-.: Puwer Regulatc:ln,.r Author!w 1NEF’RA} U"idfr N

. - PROCEDURE) ‘RULES, 1993 READ, WITH SECTION 7 (3]’ {a) AND SECTION 31 OF THE
| REGULATION OF GENERATION; TRANSMISSION . AND DISTRIBUTION: OF 'ELECTRIC © .

* " the National Electric Power Regutatc:-n; ﬂuthunt‘g Llcensmg {Dmtr.buhonj ‘F—.uleg R

: ._'_335-1991 (the Lmensmg F;uies }

i ..Morewer under Sec"tmn 23E -:Jf NEPRA I[Pmendment} Act 2018 GEF’LD has
. . . ‘been deented to hold the' hceme of "Power Supphf Busmess for £ permd of 500
Dl e "._'vearsupto Mavﬂl zaza : L
i 1n Nigw ﬂ‘ the foregmng, th:.. separate Petltmn fﬂr GEPCO's Distribiution
-_ Busmess is bemg Eubmlttad by. the Pet|t|0ner thmugh Mr. Mohsm Raza, its Chief

s -;--Exer:utwe Officer-wha. has been. duly, authorized by lts Board of D:rectors v:de R

: ,Minutes of Mf—‘-etmg No 1! datedﬂ?»‘ b‘i‘ z.oLD

S }:A certlﬂed true tcu:y Gf the Board author;zauon 15 attached as ﬂ.nne:t-A tu

'r_F.._"-;‘ "G“‘x
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555 AModFtTown Gu;ranwala ;'5 Dl b

“The {_ié'taiis of 'the'..Pet'i*ﬂd'nér 'a'ré:

"_15_1. _.-,-Mame and; ﬁddress' j'- o

-"';'Gup"a nwala Electric Power Eompanv leTte-::l

2 ::;'-'Representaﬁwes af GEPCG

: T {lj -Muhsm Flazai Ch1ef Execu‘twe Dﬁlcer
; -.3:: (n] - lyaz Ahmad FCA Finance Directnr;’CFG ol
U 'Muhammad Slddlque Malik Addl. DG {Legal &Labor} .; U
N _'f-{w}l MDm Sharlf Chlef Engr {Dev} PPN
"'-;;{U]-_. .5'Muhammad Latif; Genera!Manager{@peratioﬁ] L
L QEMuhammad Akram General Manuger {Tech, Dlrectcr]

--d,\, Do
Fad

) Muhammad Akam, Genaral Manager/{CSD).
o Aviil) Abdur Rehmah Chie- Engr.{T&G) - -
R (b - -Arshad Muntr ChJEfEngr {G&M}‘D:str]

| ""Gﬂaumas s::m mmFs DETEPMIN:&TEGN

”Under the Amended Regulatmn Act 2{313_ the l\.atacnal Electric Pcnwf-.-r .

N -_Regu!atow Authur:w {the “ﬁuuthontv” andr’or "NEPRA”} s responmble fm__

i :determmmg tanf‘Fs and other terms angd: cofditions for t’ne s-.:pp iy of electrmw,
"7 by.the gereratien; transmission and; dlsmbutmn companies and to fecofimend .
"'these to the: Federal ‘Government, SUbJECt tothe; need 1o m::nrnp!\.r w:th‘_:""'
L -guude‘imes ot mconsmtent with the Amended Regulatrcn Act 2018 Iald down _
- :_.b'f the Federal ‘Goverrment.. NEPRA ) alsc:- respons:ble for determmmg the .. L.
'-_"'prr::ucess and pmceduras “for reutewmg tarjﬁs aI’}d recommEndmg tanﬁ;:_-:-,-' -

g ';- :acl]ustments

" The Petltmner being 53 whrant Dlstr:butlon& Power Suppiy Llcensee reqmres
-_'adequate fundmg in order to perform its Dbhgatorl,' duiles prescrtbed by the_ L
+ Authority, “under -the ‘Amended Regulatmn Agt,: 2018, NEPRA’ Performam:e_ a

':-Standards [Dlstrlbution] Ruies 2:‘.){35 NEPRA Cnnsumer El;g|bs!ity Cr:tena 2[303
__'._.,the Dmtrlbutmn Ltcense of GEPCU and other ublrgatmns 2s ‘determined by
. NEPRA from 'time’ to time: The. only. sourge of fundmg avaifable with the .

L Petitmner’s D1$tributmn Busmess is adequate revenue through tarﬁ"F GEPCO 5 _: o

11
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After amendments if NEPRA P\C“t 199? GEPCD has tcr submlt separate Tariﬂ" S
i 'petftmns ﬁ:rr each !lcensed actwity. diell Dtstnbutmn and Power Supply a5 ._'::
":"dlscussed ear]{er Acc:}rdmg%v BERCO:
L '."_-'.EECh ficehsed actw:tv Ie Power Suppiy {performmg the furn:tmr! uf sale c-f
R . electnc power} under Sectu:-n 23E and B:strlhutmn {ownershlp, operatmn _
-':3-__-.mEnagement or control c}f CiiSthbL!tiDH fEICEhthS for the mpvemert or delwerv ta h

T jjzﬂls e

e 1!1 the 1|ght of"mnsultatwe'sessu:rn of NEPRFx ‘W|th BEI ﬁiSCOs for fihng Df tamf-. S

L ;,Temp!ata‘s and: Gusdelmes, the“nstant petmon has been prepared as ela barated_:_' e

!5':-.req.uired 10 ohtaun separate tariffs for'?:f L

:_.-.,consumers caf aiactnc pnwerj under Sectmn 2:] ef NEPRA {Amendment} Act o

petltmns in acccrdance WIth NEPRA (Amendment} Act 5013 and. ‘the NEPRA P

--------- = r--f_'-:—"-:-'3—-:;-.---.---;--%-{—_'———_3~1mﬁma-sir=nﬁ?ﬁ‘sﬁﬂﬁﬁﬁ*ﬁm ﬁf’- a:m?s;- e e s e
,_f::'j Lo T et e T s T L et L
pd 3 1 1 Pcwer Purchase Pr}ce.
D:stnhutmn Busmess = NIL

Power Supply BusmEss 10{1% ) -

-H

E.emg Pass Thmugh hence nothmg [s 'utlnwEd tu Glzh,f’* 5
D|5Limut|crn Busmﬂss and entire Pﬂwer Purchase F'rite ts alio,ah'—d
L to fhe GEPCO‘E. P{.‘:wer Suppiy Busmess L

o '. 3,1 2 Salarmﬁ, Wages & Gther Eemﬁ%s

Tﬂ’tal Cast iAudlted] ZJ_+ Rs. 14, 35? E‘v‘h!lmrn
 Digtribution Buslnéss = 15% - Lo
= 25%

Power 5upphp Busmess

a]l The amnunt of Regu!ari\r Pald Salar165 & Wagea(determsned - ._: :
o _ RS e Cfrom: Pavrol[] incladed in the above total cost of Rs 14 35?
e LT ﬂ' Mallmn Is Rs.’5, ?86 MtHron as tahuiated helow

im_a_':;'n;m B
-Rupees' N
354?4
.ﬁ' 150 :
Ty

- . Regulariyl’ald :_Saiéfj_&_; & ;m!l'ag_.es ,:{A'ui:l_ité'dj

. : .-Cunvayance AHowance
-':.___._Hﬂuse F.t-:-nt A!anance
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R e o n} The coSt of regularty pald Salar:ES &Wages of Meter Readers N
R B Bill D:steruters Mater!nsper:mrs Meter’ Reader Supmwsurs,' '

-.and Staff of Revenue Offices along with the services' of Mi§ e

Dtrectnrate {Ccrmputer Centers} and (:ustumer Semtes

PCO Ps}WEr Suppiy Buﬁmess

: Fmam::ai ‘fear 2!313 19 is summanzad as fnllcrws - _' = :__: S

Miillon

| e .'-DESIEnlﬂtl?ng': Emplayees ’ RUﬁEES - -
'_';E"_-Meter Readersfawwfwss 1929 R T SR
o ;.§-;Revenue Office staﬁ NS 43; SRR T AARY

DIre-::torate {CSD}at R has been spemi“caliv aﬁiaﬂated ‘tD '_

o "The actuai audited cost of the aforesmd ofﬂces fcxr the .

h :' Detajied wo k:ng sheet attached as annex~ e

Cog) The fotal m..mber ofGEPLO’s emp!aveea = 12 456
e %ofemployeescsfPower::upp!y 2,587/13,2 95 21%

o

o '.E'aﬁ af empﬁeyee.g of I}istrébutacm Busmess ?9% :'f:;c_.-i'_ T

_ % of cust of empioyees uf Powm SUppl‘y' :L 44?} 5, ?35 25%
% uf CGEI of emplnyees cf Dismbutmn Busanesa ?5%

RERN bean estabhshed and adopted fnr apportlanment of Costs:

STy T "_-"Speciﬁc identiflable Costs relatmg to Dnstributlﬂn Busmess' G
P e R '-"'..jfhave ‘keen: taken at actual rupee. value whareas, Other_-' 3
Common Costs* have been apportmned on the bas;s of
'_'jTE%{worke::f out as above) 2 : B

*These tosts- periain to'the 5Enm:es of GEFCD Head Ctuarter staff-,_'
~including’ HR Directorate, GEPCO REg:cnal Tralﬂing Centr:-:- mternat -
_ 'j__Audut and Flnance Dlrectorata - '

. :-_'_'i-_d}i'Other Emptoyee Benef‘ts not bemg n:lf reguta. nature [oyer'_','.:'

L _._.in view of the abcve the ioHong umfurm prlm:lpte ha-: L

- Time, [Off-Days. Wages, Dual Charge ‘Allowances. e, 25 .

| '-..'.,_':tabulated nelow}amountmg to. As:1,842 Miflion: have been. ..

L. apportionéd on the basis of prmcnple derived abave 2. 75%" | PRI
- ot Distribution” | Blsingss T 35 mainly “being.- dwect!y TR

' ::proportionata 10 the Regutariy PaJd Salaries & Wages R

Fage 6 of 19




Descrl ptlcm "ﬂ-_"ii-!llcm Rupeea

DvertTme/Oﬁ-dayWages' I 51'3'

2 :-_Pt:awer, LFE,'h'l‘ & Water

: Awards & Gfatmtv o

: ME.dICEII, Expenses

e) “Provislop: for. Retirement ‘Benefits ‘amounting. 1o Rs.-6725 -~ ..
: __'_§M|I]10n has been apportmned ﬁl‘l LhE nasas of prlnmp!ef'

ELJ 3 Tra‘wﬁlhng Exnensas;.'m ]

*—7".‘3 _' o o _' . Dlstnhutnon Busmess - '{-.;25- L = ?5%
: : - E Pﬁpwer&uppw Eus_mess - _;_f:_- = '25%

a ._'Traveilmg E}{p@n.,e,a amour‘tmg to Rs 3“3 Mtihon have bPen

-"'_.._.apportaoned oni the basis of -principle: derlved at. Para 3,1.2° (r‘
- above j.e. 75% to. Dmtrmuilcn Buginess becaLsr— t;rbmg pald o the
D baSIS of BPS ahd thus I‘E'SL.]'ES in diréctly pmporhowte raiat:m;h:p
1o lhe Emp’r_u,-'eez regularl*,t pard caiar1e5 & wages :

3 1.-4. R&pa;r& W‘samtenam:e

RS Distrihu‘tion Busmess i ;. s -": 98%
s ;.‘Puwer Supp‘ry Busmess :--'f L= £%

R a] As per Audited Fmanc’aI Statements of FY 21]18 ;E‘r thé -
breakup -of total’ e:-cpense .of Rs 969 M:lluon crf Repair &
Mamtenancmsasfnlluws I CoT

- :'.f Descnptmn ._ 7 Milhen s S

1o bl e L

! Distribuﬁan P!ant & E%mment 91795%
L CN[IWDrks'Dmsmn S Coaa

Generai Plart & Equnpment

Tata!

aT B‘f ccnmder:ng the abmre tabie Repanr & Mamtenance L
v Expense is allocated: 98% 1o'the GEPCD'S Distribution Business,
.__ i. and:2% 10 Power: Supplv Busmess as per ac:tual audmed data:”: ’
. for the FY: 2!]18 19, s
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3 1 5 Transportatmn Expenses, S _
5%

_ .'-,:Dlstrlhutmn Busmess .
-PEWEF SUFP[\‘" BuElﬁEss 3 |

1

o ".Transpcrtatmn Expenses amuuntmg t{.‘r P.q 290 M|liaon have been

| the bmh busme&s dedS respectwew

e 515 .':.:Bliis Cellectmn flharﬁes

- - o - __:'5': Dlﬂﬁhlﬂiﬂn Busmess ; z | NH.
SRS _‘;-'.'Power &‘;‘a.m]‘,)h,'r Busmess R ;-_ 100%

: Eemg related to Re-::wer\,r A::tlwties m‘ Fower Supplv Busmess L
pntire’ Ej!l Cof!ectmn Charge: are. chcated G the GEPCD'S Power C et
S:Jppi\_,r Eusmess anr.:! NIL tu I':Hstr:but:nn Eu;mess ' '

g 7 Rent &‘Rﬁi&a.

- D;stnhuﬂ.ﬂn BuSmESS o .;F' ‘lﬂﬁ%
'3-"Fc}wer5upplf Busmess L .= Nii.

; :'53'.-fF~EﬂL Lﬂvered under Rent &Hates purely pertams 0. the rentais o
o o - paid for; GEPCD’S Complamt Dfﬂe:es iocated in various subdmsmns
:hen:e are E“t‘feh‘ al’cca;,ed o the GEPCOY's Distribution Business.

. 318 l-_i_:Pﬁwer, nght &Water, .;',f:_. o IR

) ".-.Distnhutlun BUSiness =95% o
--Puwer Supp[y Bumness ':1__ >._ :10%

'Power nght & Water are 90% allncatad to thp GEPCO'

:"""f:appgrti-oned on.the pasis. of No. of Operatmnai Veh:cles used by L |

- Dastrihut[on Euslness and: 10% t-a Power Supply Busmess based on' : :.:--- .

e actul data of FY 201843,

VRPN i 5:;.':-".'3.'.-3.1'.'Q...:5"DﬁlCE St.pphes & D‘thers' G

'_'-"-.-Dlstrshutmn BLISH’IESS R 30% -
;| iner Si|.||;']:||’g|l Busmess S = ?G%_

' ). Off;r:e Supphes & Others are 313% a!iocater.f to the GEPCD‘ R
B e Distribution Busmess and ‘?O%to Power Suppiy Busmess based B
“on actual data ' : :

'_ b} The mam expenditure under thls head pertains

GEPCO Com]::-uter Centars as well as in Revenue Gﬁ“ces

Page dof 18

1%
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R 3110ﬂtd__1g_m_m,g

Dlstrlhutmn Busmess : - mﬂ%
Power Supph,r Busmess o -=__;3'N_iL '

. -'-ﬁdvemﬂement Expenses are. 1ﬂﬂ% aliacated to the GEPCG s

'._::bemg relatmg ’tr:a prUCurement f deveinpment tendermg, s‘hut.';_.-_-”--'
- ,--:-_'down nutir:es etc . e : '

3 1 11 Frnfessmnal Fees. .

f* Distelbution Business REENE
inerSuppinusmess R = ?0%

e __AII Professmnal es of Rs _152 Mlihon is: allocated ?ﬂ% o the-":'.'.
'_.EGEPCD‘S Powir, SU;JIJW Business and '30% o Distriburion’Business - . ©
. based on “atiual data.. The professaonal fee mcludes fees of

IR R

ol s

' "'Iiawvers, Llcens:ng Fee PITC Fee and CPPA Fee

3 1 12 lniunes & Damage

Dtstnbutlonﬂusmess '-“35% SR
Pawer SUP:}W Buslness o : 15% L

'_'85% In]urles & Damages Exnense is ailor‘a"'ed tG the GEPSD’
l}lstr:butmn Busmess and 15% ta GEPCD’S Power Supply Busingss
L lon the basas offrgures of 31:11_]1.1] exp:endrture perta:mng T releva nt.'}:. e
B ;'.Uf'ﬁces - : :

3 1 13 Late Pavment Surcharge CPPAG' :

DjStﬂbuﬁOﬂ Business .. -. '-" '. Nﬁ‘
Pawer 5uppl‘; Busmess '104;95 _

- .

Ty S o CPPmssues pawer purchase invoices d;recﬂv to the Power Suppl
e R -'__.Eusmess and its pafment is also the res;mns;bul:ty of the Power
' E o ' . Supply ‘Busihess“and accurdlng!y Late Pu'fmf:'ﬂt Surcharge bw,r '
CPPhG has been al!ocated 10{3% TD Power Suppiy Eusmess '

simnidizin I

3 1 14 Pravlsion for Baid Debts- R

| N!L B
“a00%

W

Distrlbut!on Business :3_ B
e , PowgrSupply _Busir_ness o

mﬁ% had debrs relate tu Power Supply Eusmess ag Metermg,'._ T
BI“IHE & CDHectiOn arE ‘the actlmties cavered unt:!er PDWEI’ SUppiy L
Busmess ' 3 L AP L : :

Fage9of 18
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3 1 15 Misc Fmenses'

. Dlstnbution Bus:ness = 90% R
inerSL.ppi\,t Busmess : = 10% o

R ',='=-: ‘Dfsmbunor Busmess bhare is 913% and tha airocatron raf Mrsc. R
S .'_expenses (Teiephone, Postage and Audttofs Fee etr:) af Rs 5{}_'
© . Millien has béen- done on-the basis o actual sudited expendlture
: ;':-_Df F‘f 2018 19 pertaimng tc:r rEspes:twe bugmess SEgments '

3 1 16 Degrecaatmﬂ-

Bistrihuﬁcn Busmess o 93%
iner Supply Buzmeas '_ _"__;; -_-_'=i29»5___; S

DT :. aj The P05|tmn of G“PCG’S tﬂtal net assets {after depreciatmn} as_'_.'.. o
AT . on 30: GE 2019 1s asfﬂilawc

s W%nqrw; s e ..-r '.“ r il o J‘—Wwfﬁ""'\’crl_...—_'_'_
i)es::r:ptien P Millmn Rupees g

Lrifis .

Caﬁité}'.w,e;i{ m P'rq'g'rés's_'- o ,' 64[}1

TotalAssets: = ,49_.,..94? |

' ::b} The E}paratlng Assets irciude Land cf ﬁs 435 M:llwr' and o
breakup Uf remamm” ﬂepremabe Dperatmg maets a,-r as - '

Descriptwn -::-:_f Miilmn Rupees % , o

apaiptri

D!stnbutu}n Eqmpment T _,-41,_315 95 88%

Mcha]e Piant 141 {) 33%
i._,} | _. Buiidmgs 1’2232 85%

| Vehlc}es 395091%

- :3;Total Depmcaahleﬂssets 43&9&100% '

Lo '[he above tab1e Show that D|str1butmn Eqmpment is 95:88%
UV of total: depremabie  agsets. hence, 2% L‘prTEC'EHTIOn has
."--___allocated to' GERCO, Power Supply. Businass -and 98%
'.-3-;_';deprec:atlcm ) GEPEOB;str:butmn Busmess ' EURRITAN
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g, ;_'-fp;nu'ili-if:b'i'ﬁ!iibrﬁfm'rs} :
per the NEPRA Determjnat;on c:f Cunsumerfnd Tanff {Methodnlc—gv &

o Pmcess) Guidelmes 25}15 the Compo nents r::f Tam’-f fur GEPCD are as ﬁ:nllows

i 1} : PowerPurchase Pru:e
3 L D|str:but|en rv’[argm - L
. __".'3}' Pr:ur Year Adjustment{:fanw

. '..;_'zEach uf the aboue components along W|th the apportmnment nf eachﬂ. '
T ::i:omponent to B|5tr|buticm Busmess IS, desc.rlbed hereunder ' '

4 1 Fawer Purchase Pme' S

1.1 Units Purchased Lﬁst& Sald

) For the FY 21]18-19 actual umts recewed h\_g GEPCD from CPPA—G in _ D
e LDmDEFISQﬂ to NEF‘Rﬂ—de{erTmrred—trrnts—uf—F‘f 201}‘“18 and""umLr'--"-f"f—:-f ----- =
o ' ren:ewed fclr the F‘&' 2017 18 & 2018 19 are tabuiated as below- '

. .Desi:.'l':iﬁ'\‘.}dﬁ-: zuis-ig_- 201748 ZCEE :3
RS REE _";;.u {Mf’ff ,‘M”a” ,,,,, Determined)
UmttPurthased Sl 41,1000 : 1093? 12315 '
1 e -
t UmtsLest{Mkwh) 0%t 1100 1241
RN Umt;'-'cﬂd JRES 9._;8_8?' ; ':--_1_1,134 o

oA, 2 Pﬂw'er'PLsrchaiSe -i'-*'ri'l':e'"'- L

The Pawer Purchase Pru:e :s 3 pass thrc:ugh rtem and cunsrsts r}f the '
feliowmg four mmpunents L Pl

j B : _' .:_ -‘|.'-':-"Energ1,r Charges A T I
L - ' IR 1A Vartahle Dperatmg and Mamtenancel{t}& M }Charges
I Capar:ltyCharges ' o
W Use.ofSystem Charge's' : '_ o
For the F‘{ 2&15 19 the P;:)wer Purchase PI’!CE amountmg t{: Hs _
o '127 211 Mrllion as. shuwn beiow is the actual power purchase prrr:e _
' ::Z'i_;charged I:ﬂ_,f CF‘PA-G hased on actual data, 168 % mcrease Js_'_ SRRt

- '-g'tapauty Charges & 11.82 % increase In Uge of Svstem (UnSC} as;' i
) . j_"_{-:r:nmpareci wlth Ff 2@17 18 : a

P‘age 110f18
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Tﬂ_reg;stered in Energv,;r Cost,” 69 % in Vanab!e Charﬂes AL 47% qn



S s e ovras e

© particulars

Rs [Mll!lon} 3 RS KK

Energy Cost

Capamty ChargeS'_ My 2,37

i ussotsystem

- e e,

' fl‘dute. Entlre Puwer Purr.hase Pnce cnmprlsmg nf fc-ur mmpcﬁents

belcngs ‘tﬂ Power Suppiy Busmass D

4 1 3"'ra nsm:ssmn & Distr:but:ﬂn Lcssses

| Zﬂé_sc_fi_pt_iqn o

o ijt;_ﬂe_;:ewed aﬂ;—DP Fomts ) 2 1.10{3' 1{} 987 oA, 3}':: .

i 3'_'g:;‘l?:;-‘:_{w_'t'ran;sim'i:ssliqn"_uafs.égj-

e g e et R L SR R Ly etk AR b et

ol Pﬁlwéi-fTranis'fo'rme'r Coﬁe Loss - . 2_?, 3 _ili_?- : -_| o CZ? c -

' Technucalmss at 132 i{\;% '

b H 11?(‘4'}[055% :

Ues Sold éo Consirmers

ii-'ﬁz-*- S

L B_l_s_tr;bu.tlﬁl'l_.TfF.Gr_me'r loss %, L L4 LT 1a4a . o1zt

Ciia0isds 20378 | 200748 0
.i-=,'@'(nud;ted} (Audited) | {Determined) .

. _"Nute AII Transm;s&mn & D:s*nhutmn Lnsses pertaln tﬂ Dlstributmn _ '_ . _:_ L

BUSH‘IESS
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o 42 ; ﬁlsta-ibutmn Marg_

--'.:'The Dlstrlbutlnn Margln cnn5|5ts of oparutmg & Malntenance (G & M}
) Expense. Deprematmn Retum an Rate Base and Other Incame

421 operating &'i.’*.?‘331"’.‘?*@".‘C?‘!@&:M}'-E?%ﬂ?n's'e;g:. il

1stnbutmn Power Su.'.:[:lrh,‘r

. Operston s Maimaranie 1opa . Susness.

e ;1 Sa[arles Wagas&ﬂther -x:
. Beneﬂts :

S Satarles&Wages

=;-3--2 TFG’.‘EH-IF&E

AN

L B o B -.;"3 Repalr&Main‘tenance ST

-Ii. Transportation :
| :il 5.5 Dther Expe nsess ', .
g s, couectmn e
| ..._.:.._Rem&ﬁates RTSRER
._.:-._;__Power Lrght&Water S
L r.}fh" S phe&& Othars

o _ _._Advﬁrtiswg

= }".ProfeasmnaE Fee

_:_:injurles & damages ' _. I
R A Pat,rment Surcharge- e
.Z;'CPPAG i

S PR '.-Prcwsmn for Bad Bebts R i .__'gg'_j

RN I 1] s

:":_Mlsc Expenses
- _GrandTota! 1?,53?' 12599

:fsnsa

4 2 2 Degrec;atm
§ -:--Depfematmn Expense ﬂfPS 2 312 Miﬂlﬂl’] forthe F*f?.Oj.S 19 has heen L

7 allocsted 2% 1o Powet: Supply Busmess and 98% te E}astrlbutmn
. .E._:.jEiusmess as dEscussedm ParaS 1 ?.E'a_ A Gt
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423 Ré’tﬁ'rn'ﬁnraat'e Base{r{uﬂs}: TR

aE .,As per NE?RA mechan]sm the return on Rate Base is bemg Lalculated_ e

35 foHows

= Wagh Pd Auaraga Cﬂst Gf t’:amtai EWA'-:Q }{ Rate Base

| =""":":':."'.'_"_’ffﬁ:uzrfﬂa3;(3!3,532. -4, sa? HIY

L 4 2 3 IWEIghted A\rerage Cast cf Cagltai E

-;As per *he N“PRA determiﬂahnn of Consumer-end Tanff-_:-.-'f"-'_ -

._.-.'_'E{Methodcalogy& Frocess} GusdelEnes 2015 in l:ase nfnegatwe ) o

- -_eqmt\,iJ the! Authomty wc:-uld consider-a minimum of 26% -
equity and any- eqmty in‘excess of 30% woutd be considered as - .

debt “WEPRA uses the’ foﬂowmg formula-for cahulahan of

S WACE Where ENL ard BV, ate Eqmty -and debt ranc-s."-'_?---""'--"--

: -,wacc [Kex(EMH[deiDN}I -
©WACC={16, 579 % 30%] 4 [1J TS%x?ﬂ%} 15% L
K {5 a+11%}- 15% :

' gl Return cm Equrt\r SR

: '-_NEPRA Lses Capltai Asset Pricing . Modei ECAPM} for._
L -caic:matmn of Return on Equ;w I[RDE} cr.ampc-nem of the_ R
_ 'WAC{: The AUthDI‘it’g uses Plain Vannla WACL, tak:rb tax ..
' _15h|ald ES z&ro “and incase’ any tax is paid it is: treated as"

L -'.'-;'_.."_'respectwely taken as’ 36% and ?G% Acmrdmgly the ratej
S _'_ca1cultated fuPGEPCE b -

* pass through. The Authority determined for the FY 2017 .~
. 18 determined :RoE of 16,67%, wherein the Authority has "+ .

' taken Mquet Rlsk Premium a* T% w:th aBeéraof 1,10 and

"'i”__'_Flsk Freé Rate of 8.9652%. GEPCO has taken. the RuE a

©16,67% as-determined by the Authority

- :-'I;.)_ _':Cost nf Debt

banks i.e, a rate at whu:h Banks iend to thelr customers,

- The Authorlw used the fnllnwmg formu1a for estnmatmg_

o '.:_'the cust ofde’at for the FY 201? 18

3 manths KIBGR + 2 ?5% spread

The ms’c ofdebt fcr GEPCO based an above parameter !:n_n,r R
_ -_._usmg J"WE KIBDR -:}f June 2019 comes to 13% +2 ?5% _3:'2 SRR

ot 1 75%,

Page 14 0f 18
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\ 'E':'T’ne coat of debt is the mtereat rate rm whlch GEPED .
- would get borrow:ng from the debt marketfcommer-:sal .



o azsbpenmeniasme o Reiemm

EE IR S B p0ts9. 201738
Jeschpuonr - S :"_-__[Ad_:t;a]_] {Audited)'f'
Gmss Fmed &.SS.E‘:S:'IT\ ﬂperatmn- i 59,888
s Dper:mgﬁa o Sy

: i__._:;-j.Gnr:ass F:xed Asaets in. Operatmn Yo Uggmpes o
o _-_;Clmsmg Bai e oL e R

e Accumlated Depreciation .

| E'liiét'F.ixed_ﬁgsée't's:.:i.nEqpérﬁti:qh' P 43546t 41,216

o ﬂudd CaplmIWorkln Progress Clnsmg
'-'-f':BaI ; s

s i

- Invéstrent in Fixed Assets

L :Lgs'e:;: :.t)_éi“éﬁ‘e'_d Gré_'d{_rr_s' C

| mestoymsssie L an

305841 29186

S et e mem

' RetumonRateBase ... ' 48871 . 3450!

U _;_Note The 93% of RGRB is 'apportloned 1o Dlstrlhutmn Busmess and | N
: __:__-:_2% ta Power Suppiy Busmess based cm assets ;:-ertaimng ta each ar&a_-: 3'_ Pt
e ,'_as explamad earlier in Para 3 1 15 BRI '
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S 4240tiwrinmme

; .Dther 1nc0me is deducted rrum the D:str:bunon Margln anr:l BY 21318 19 P
_ ' the amount is. taken as2, 928 Million a3 per Aumted Fmanmai Statements. 3
R RS - ?D% af ntl‘er mcnme is ailocated o Pc-wer Supplv Business and 3&% tﬂ-'_ S )
R ""Dastni}utlon Business based oR. audrted f;gures for tl'&e F‘r’ 21313 19-.‘_.'5
f- relatmg ‘to respecrwe husmess «actwitv ' - Lo

4 3 PR%OH YEﬁR’S ﬁDﬁUSTM Ei'%ﬁ' Jp‘f’ﬁ.}

_ The prlor vear ad]ustmerrt 15 addressed “to lesa f DVEr- recover\,r Eaf actuaj rauanue"'_ -
o eatried: by -the: petitmner i ca mparzsi:m “to NEPRA determ ined. Reverilie .
Reg ement for a'pasticUlar year or any other Iegit*mate t.ost wh;ch does rmt';' S
caxfered': h\,r i\EF‘RA while éssess:ng the rev-enue requwement s adjusted bv"': :-_ :'- K
NEPRA :n the:next yea'tanff determmatmn as F'rior ‘a”e-ar ﬂhdjustmeht o

Fmbg_ma-;smmzm Year Ad juﬂmiﬂi_[egyestﬁd_fmm_ﬂEPRﬁ msist;;;f_?_;-;_;

- of the Minimum Tax paid by GEPCO tn FBR for the FY. 2314 to 2019 amnmtmg :
tc:- Rs. 5 A24 Mnlhan ‘and ‘the whole amaunt is at!ocated tc iner Supph,- :
Bus;ness IDetaJEattamhed ad Annex- j o L o

5 Gc?ﬁﬁ’ﬁ IN‘JESTMENT F‘LAN & FENAN{ZWF imm&xi

. '. The actual mvestment carried oul durlng thﬂ- F‘f 1ﬂ18 19 m comparison to FY ,:L'ii'f _
- __:':.'18 is tabuia ed belew- S A ST Rs ira -'win B

S Guiede

. :-_:lnvgﬂm?ni : .:': T

o Cap:ta!Cnntﬂbuﬂﬂmft'epﬂs‘t .
B qustomerFacmtamn ProgrammE: RS
S el I T

o Qv Sources
__,,?_'.__.E_I;Formgn Currency T _
. ;".';Capltal Cnn’rrlbutmnsfﬁrants v 2

Page 16 of 18
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3 5 STATEMENTOF REVEHUE REQUIREMENT

E 2_Da$‘tnnuimn ’\fiargn af ﬁlsiributiﬁn Busmes& . .:"R's*._!n,_i_ﬁ'iiEi't'm' "

**Distribution Business

| s

X ',21 ?ﬁs

©0 Distribution -
.-Busingss:

Totdl Revenne
- REquiremen‘t of GEPCO.

Page 17 of 18
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S e

. :_ ;m wew of the cons:deratlons and grounds aforesaud 1; is respectfut[y prayed

L Tanf’f pertamlng tn the FY. 20 8 “19 be determmed on the basrs of the mformatlonz" e
pmwded o S AR o _ . .

oA '2.": The Reve e Reqmrement for {Power 5upp1~,r + Dlstrlhutson} busmess mc[uswe nf.:i _
-'3"-Pr|car Year Ad;us ment pertammg 6 the F"r‘ 2018-19 mayI kmdi*f he appmved r::n_'_ .

R F Af!.'er t:ﬂnsmiering the tnformatmn pmwded 'bv the Pedtioner 'the retﬁjl.i:i'red'.- SR
|-average sales rate. for Power Suppiy busmess+ Dmtrlbutmn BusinESs = tabulated R
“below- may,pléase be: aliowed as . per propused scher.fuie of consumer end'?ér.'

.'eiectnc:tytar:ﬁ" SRR . : S 3

Des:rlptlan

Dlstrlbutlcn_
..! . Business |
-;----»'--PuwerSuppl‘v T 135 ?ud
Business Ll
ot --_1-54434.4?:-"
. The Detitmner rnav e granted an wpnor’umw of hearmg of thls Petlilcm

gL :_':E' S

o

 The Fetitluner -mayibe al!owad £ sunmit add:tional grounds mfurmatl n'and R

_-_',;nowmems in Supportof |ts Petlt;on if reqmred o Coe o

6, Condﬂne any inadvertent, om;ssmn,:‘errors;‘shortcomlngs Emd permlt'_;-*ﬁe.'-:_ L
C .petltmner to- addx’change,"modﬁyjaiter th:s ﬁlmg and make eubmlsmons aa may G
 :bereguired ata future date.” : o

o '-'}’,'.:'Any other rehef that ma=,r be deemed 1ust and appropr[ate in thJs maxter ma\,r be o

' _aliowed
' Da‘ted B

i Ehsef Exeq:utwe folcer

Page 1Bof 18
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STANDARD PETlT]DN FORMM‘S FoR msm;auwom commmes L

DESTRiEUTiDN BusmEss
' INDEX ..
FY 201 81 g

FDRM N'D

DESCRIF"TEDN

. B:smhutmn h‘largm {DM‘)

4 Company Statlst!t:s .
f;fﬁ..’:: l' Sales Gmwth mth Djstnbutmn ]usses
:;:?15‘.':" ) |¢ t}perating Cr:rst Pm;ected FY- 2018 19
1 7o Dsstrubunon Margm Cumpanson f' o
18 TIRORB Caloujaiion . o
20 lRevene Raqu;rsm'ent

26 o Actual Tax Pald

Supportlllg Docurmants for DM

M P

oS
b

i _-2&—* + ‘P-’roft 8- Lus?ﬁta‘temem

3 " Apfofit & Loss Statemen’t {Mcmih wase}
: 5 Eialance Eheet SRR '
B - Cash Fiu:}w Statem&nt
g DS e fadtors: R
@ L Aualé'gé ﬁate per L.Ith’urr;hased and Suld o
| m S DEMAND {Actual and Calcula‘ted] and Numbernf Gusitomers '
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