






















































































































































































































































































































































































































































































































































































































































































































































































TABLE 91
Monthly Fuel Price Adjustment in respect of all DISCOs and K-Electric

Monthly Fuel Price Adjustment of CPPA-G System (Rs./kWh) ]

=

_ g

o

July 4.3796 3.5420 0.8376 6.6570 5.2798 1.3771 10.6314 6.2879 4.3435 8.3565 6.8935 1.4630 9.0257 9.3520 -0.3263 =

August 3.6873 3.2045 0.4828 6.6872 4.7334 1.9539 10.0852 9.8934 0.1918 8.3598 6.6457 1.7141 8.5754 9.3877 -0.8123 g

September 3.9548 2.8410 1.1138 7.5502 5.0229 2.5272 9.9933 9.9114 0.0819 7.4725 7.0711 0.4014 8.5892 9.8006 -1.2113 =
October 4.0505 -3.7579 0.2925 9.9179 5.1733 4.7446 8.8492 9.1705 -0.3213 10.9724 7.8938 3.0786 9.2453 10.2752 -1.0299
November 3.5273 -2.4877 0.7696 8.0401 3.7381 4.3020 6.2654 6.0762 0.1892 8.9107 4.7831 41276 7.2046 7.8609 -0.6563
December 5.9961 4.4602 1.5359 8.6315 5.5347 3.0968 7.0027 9.3193 -2.3166 9.9702 5.4031 4.5671 9.5142 10.6364 -1.1222
January 6.6530 5.7576 0.8954 12.4614 6.5124 5.9490 11.0320 10.5541 0.4779 14.5456 7.489%4 7.0562 10.9943 13.0100 -2.0157
February 4.7830 4.1414 0.6416 9.1046 4.2516 4.8530 7.2114 7.2120 -0.0006 9.3550 4.4337 4.9213 8.2072 8.5276 -0.3204
March 5.5861 6.2295 -0.6434 9.0974 6.2295 2.8678 9.5039 8.7122 0.7917 9.2789 6.4417 2.8372 9.2251 9.2560 -0.0309
April 6.1715 6.6087 -0.4371 10.6009 6.6087 3.9923 9.9950 8.3875 1.6075 8.8239 5.4918 3.3321 8.9229 7.6803 1.2426
May 5.6678 5.9322 -0.2644 13.8363 5.9322 7.9040 9.7320 7.8281 1.9039 9.0377 5.7090 3.3287 7.0462 7.3925 -0.3462
June 5.7414 5.9344 -0.1930 15.8316 5.9344 9.8972 9.3184 7.5084 1.8100 9.7029 7.1403 2.5627 7.6574 8.3341 -0.6767

Monthly Fuel Price Adjustment of K-Electric System (Rs./kWh)

July 8.6177 7.8921 -0.7478 11.5811 10.8921 0.6890 23.8679 27.9850 -4.1171 17.7058 15.9947 1.711

August 8.1999 7.8921 0.7526 11.6532 10.8921 0.7611 23.0988 | 27.9850 -4.8862 16.6555 15.9947 0.6608
September 8.6022 7.8921 0.3078 14.6492 10.8921 3.7571 22.8589 27.9850 -5.1261 17.3893 15.9947 1.3946
October 8.5734 8.6022 0.7101 15.7243 14.6492 1.0751 20.4053 22.8589 -2.4536 20.4888 15.9947 4.4941
November 7.5005 8.6022 -0.0288 13.8902 14.6492 -0.7590 15.4282 22.8589 -7.4307 17.7651 15.9947 1.7704
December 9.1009 8.6022 -0.1017 12.0557 14.6492 -2.5935 12.0605 22.8589 | -10.7984 16.7877 15.9947 0.7930
January 10.3514 9.1009 1.2505 15.3337 12.0557 3.2780 13.7718 12.0605 1.7113 18.9643 15.9947 2.9696
February 11.1992 9.1009 2.0983 13.4420 12.0557 1.3863 12.6400 12.0605 0.5795 14.1767 15.9947 -1.8180
March 11.0428 9.1009 1.9419 16.8827 12.0557 4.8269 15.9947 12.0605 3.9342 14.0231 15.9947 -1.9716
April 10.4929 11.0428 -0.5499 22.1545 16.8827 5.2718 15.9475 15.9947 -0.0472 14.3200 15.9916 -1.6716
May 10.0930 11.0428 -0.9498 26.4006 16.8827 9.5180 17.4412 15.9947 1.4465 18.5900 15.9966 2.5934
June 10.8921 11.0428 0.1507 27.9850 16.8827 11.1023 18.3059 15.9947 23112 19.1600 15.9912 3.1688

Source: NEPRA
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TABLE 92
Detail of Quarterly Adjustments of DISCOs

STATISTICAL DATA

FY 2020-21 (I* & 2™ Quarter) 02-07-2021 0.8966 October, 2021 to September, 2022
FY 2020-21 (3" Quarter) 30-07-2021 -0.0673 October, 2021 to September, 2022
FY 2020-21 (4" Quarter) 30-12-2021 -0.9908 February, 2022 to April, 2022
FY 2021-22 (1" Quarter) 09-05-2022 0.5715 June, 2022 to August, 2022
FY 2021-22 (2™ Quarter) 16-06-2022 1.5500 July, 2022 to September, 2022
FY 2021-22 (3" Quarter) 29-07-2022 0.5087 September, 2022 to November, 2022
FY 2021-22 (4" Quarter) 14-10-2022 3.2971 October, 2022 to January, 2023
FY 2022-23 (1" Quarter) 17-01-2023 3.0805 February, 2023 to March, 2023
FY 2022-23 (2™ Quarter) 12-04-2023 0.4689 April, 2023 to June, 2023
FY 2022-23 (3™ Quarter) 04-07-2023 1.2489 July, 2023 to September, 2023
FY 2022-23 (4" Quarter) 22-09-2023 3.2814 October, 2023 to December, 2023
FY 2023-24 (1" Quarter) 20-12-2023 1.1502 January, 2024 to March, 2024
FY 2023-24 (2™ Quarter) 28-03-2024 2.7492 April, 2024 to June, 2024

(June, 2024 to August, 2024)

FY 2023-24 (3’d Quarter) 0.93 and 1.90 (for June, 2024 Rs. 1.90/kWh, and for July

and August, 2024 Rs. 0.93/kWh)
FY 2023-24 (4" Quarter) 06-09-2024 1.7432 September, 2024 to November, 2024
FY 2024-25 (1* Quarter) 05-12-2024 0.1957 December, 2024
FY 2024-25 (2™ Quarter) 27-03-2025 -1.9004 April, 2025 to June, 2025
FY 2024-25 (3" Quarter) -1.5538 May, 2025 to July, 2025
FY 2024-25 (4" Quarter) -1.8881 August, 2025 to October, 2025

Source: NEPRA
TABLE 93

CPI (General/Us), Exchange Rate, KIBOR and LIROR

July, 2020 — September, 2020 269.27 256.39 168.75 7.26

October, 2020 — December, 2020 136.23 259.92 166.40 7.25 0.23
January, 2021 — March, 2021 141.83 260.23 160.80 7.29 0.24
April, 2021 — June, 2021 143.09 263.01 153.60 7.59 0.19
July, 2021 — September, 2021 145.24 269.20 158.30 7.45 0.16
October, 2021 — December, 2021 147.61 273.57 170.95 7.78 0.16
January, 2022 — March, 2022 158.18 277.95 177.95 10.52 0.34
April, 2022 — June, 2022 160.61 283.72 183.20 11.89 0.34
July, 2022 — September, 2022 165.23 292.30 206.00 15.32 2.94
October, 2022 — December, 2022 187.84 296.17 229.95 15.71 2.94
January, 2023 — March, 2023 195.89 297.71 226.90 17.06 5.14
April, 2023 — June, 2023 211.28 300.84 284.10 22.08 5.14
July, 2023 — September, 2023 227.96 304.13 287.10 22.91 5.545
October, 2023 — December, 2023 239.27 307.03 289.10 22.66 5.657
January, 2024 — March, 2024 253.15 307.05 282.40 21.46 5.593
April, 2024 — June, 2024 260.01 310.33 278.50 21.99 5.56

* From October - December, 2020 quarter NCPI values were used for the indexation purpose. Pakistan Bureau of Statistics has discontinued the publication of

CPI for base year 2007-08 with effect from July, 2020 and replaced it with National CPI for new base year 2015-16.

Source: NEPRA

TABLE 94
CPPA-G Market Operator Fee
Revenue Requirement (Rs. in Million) 468.07 863.67 1,152.00 673.00 -41.00
Average Monthly MDI (MW)) 23,693.00 26,535.00 27,588.00 27,288.00 27,102.00
Market Operation Fee (Rs./kW/Month) 1.71 2.71 3.48 2.06 -0.13

Source: NEPRA
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ACRONYMS AND ABBREVIATIONS

ADCT Annual Dependable Capacity Test

AMI Advanced Metering Infrastructure

AMRS Automated Meter Reading System

AQTA Annual Quarterly Tariff Adjustments

AT&C Aggregate Technical and Commercial

BESS Battery Energy Storage System

BPC Bulk Power Consumer

BQTPS Bin Qasim Thermal Power Station

BTPL Bahira Town (Pvt.) Limited

Cccl Council of Common Interests

CCOE Cabinet Committee on Energy

CCPP Combined Cycle Power Plant

CDP Common Delivery Point

CMDI Coincidental Maximum Demand Indicator
CcOD Commercial Operation Date

CPI Consumer Price Index

CPP Capacity Purchase Price

CPPA-G Central Power Purchasing Agency (Guarantee) Limited
CSM Consumer Service Manual

CTBCM Competitive Trading Bilateral Contract Market
DISCO Distribution Company

EMO Economic Merit Order

EPP Energy Purchase Price

EV Electric Vehicle

FDI Foreign Direct Investment

FESCO Faisalabad Electric Supply Company Limited
FPA Fuel Price Adjustment

FY Financial Year

GENCO Public Sector Generation Company

GEPCO Gujranwala Electric Power Company Limited
GOP Government of Pakistan

GWh Giga Watt per hour

HAZECO Hazara Electric Supply Company Limited
HDIP Hydrocarbon Development Institute of Pakistan
HESCO Hyderabad Electric Supply Company Limited
HPP Hydropower Project

HSE Health, Safety and Environment

HVAC High Voltage Alternating Current

HVDC High Voltage Direct Current

1AA Independent Auction Administrator

IBC Integrated Business Centre

IESCO Islamabad Electric Supply Company Limited
IGCEP Indicative Generation Capacity Expansion Plan
IPP Independent Power Producer

ISMO Independent System and Market Operator
ISP Industrial Support Package

KCCPP Korangi Combined Cycle Power Plant

KE K-Electric Limited

KIBOR Karachi Interbank Offered Rate

KPI Key Performance Indicators

kV Kilo Volt

KVA Kilovolt Ampere

kWh Kilowatt/hours

LD Liquidated Damages

&
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LESCO
LIBOR
MEPCO
MMBTU
MMCFT
MTOE
MVA
MW/
MWh
MYT
n.a.
n.p.
NEECA
NEPRA
NGC
NPGCL
NPMV
O&M
PAEC
PEDO
PESCO
PGC
PIEDMC
PITC
PLAC
PMLTC
PPA
PPDB
PPIB
PPMC
PYA
QESCO
RE
RFO
RLNG
SCADA
SCARP
SECP
SEPCO
SEZ
SGTPS
SMS
SOFR
SPA
SPP
SPTL
STDC
T&D
TDS
TESCO
TIP
TRS
TOU
TSEP
UoSC
WAPDA
ZRIR

Lahore Electric Supply Company Limited
London Interbank Offered Rate

Multan Electric Power Company Limited

Metric Million British Thermal Unit

Metric Million Cubic Feet

Million Tonnes of Oil Equivalent

Megavolt Ampere

Megawatt

Megawatt/hour

Multi-year Tariff

Not Available

Not Provided

National Energy Efficiency and Conservation Authority
National Electric Power Regulatory Authority
National Grid Company of Pakistan Limited
Northern Power Generation Company Limited
Non-Project Missed Volume

Operation and Maintenance

Pakistan Atomic Energy Commission
Pakhtunkhwa Energy Development Organization
Peshawar Electric Supply Company Limited
Provincial Grid Company

Punjab Industrial Estates Development and Management Company
Power Information Technology Company
Partial Load Adjustment Charges

Pak Matiari-Lahore Transmission Company Limited
Power Purchase Agreement

Punjab Power Development Board

Private Power and Infrastructure Board

Power Planning and Monitoring Company
Prior Year Adjustment

Quetta Electric Supply Company Limited
Renewable Energy

Residual Furnace Oil

Regasified Liquefied Natural Gas

Supervisory Control and Data Acquisition
Salinity Control and Reclamation Project
Securities and Exchange Commission of Pakistan
Sukkur Electric Power Company Limited

Special Economic Zone

Site Gas Turbine Power Station

Secured Metering System

Secured Overnight Financing Rate

Special Purpose Agent

Small Power Producer

Special Purpose Transmission Licence

Sindh Transmission and Dispatch Company Limited
Transmission and Distribution

Tariff Differential Subsidy

Tribal Area Electricity Supply Company Limited
Transmission Investment Plan

Tariff Rationalization Surcharge

Time of Use

Transmission System Expansion Plan

Use of System Charges

Water and Power Development Authority

Zero Rated Industrial Rebate
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SOURCE OF INFORMATION

The following sources of information have been used in the compilation of this State of the
Industry Report 2025:

(i) K-Electric Limited

(ii) All Distribution Companies

(iii) All Independent Power Producers

(iv) Public Sector Generation Companies

(v) Independent System and Market Operator

(vi) Water and Power Development Authority

(vii)  Central Power Purchasing Agency (Guarantee) Limited
(viii)  National Grid Company of Pakistan Limited

(ix) National Energy Efficiency and Conservation Authority
(x) Hydrocarbon Development Institute of Pakistan

(xi) Energy Department, Government of Balochistan

(xii) Private Power and Infrastructure Board

(xiii)  Punjab Power Development Board

(xiv)  Others
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