
Ref. No. SKSL /2018:GL '001 	 Date: 20 November, "-)018 

The Registrar, 

National Electric Power Regulators-  Authority 

NEPRA Towers, Sector G-5/1. Islamabad 

Subject: APPLICATION FOR GRANT OF GENERATION LICENSE OF 50 TAW 

SOLAR PV PROJECT IN KOHAT-KPK, PAKISTAN 

Dear Sir, 

I, Mohammed Nasir Aku being the duly authorized representative of Kohat 50MWp PV Project, 

KPK- Pakistan by Board Resolution dated 15th  of November hereby apply to National Ele-ctric 

Power Authority for the Grant of Generation License to Kohat 5OMWp PV Project, KPK-<  

Pakistan pursuant to section 15 of the Regulation of Generation, Transmission and Distribution of 

Electric Power Act, 1997. 

I certify that the documents-in-support attached with this application are prepared and submitted in 

conformity with the provisions of the National Electric Power Regulatory Authority Licensing 

capplication and Modification Procedure) Regulations, 1999 and undertake to abide bl; the terms 

and provisions of the above-said regulations. I further undertake and confirm that the information 

provided in the attached documents-in-support is true and correct to the best of my knowledge in 

A BANK DRAFT in sum of Rupees 325,952 being the non-refundable license application fee 

calculated in accordance with Schedule II to the National Electric Power Regulatory Authority 

Licensing- ,pplicadon and Modification Procedure') Regulations, 1999, is also attached hert,-,vith. 

The application is filed in tnplic-ate with all annexures appended with each set of the application. 

Sincerely, 

, 
N. 	.\ 

-7-77—__. 	, , • . , ,.•,„___ --- i 	- 	--.t.,\,....•,•,'• 	__, 	.._ 

Mohammed Nasir Aku 

Director 

Kohat 50M\--Vp PV Project, KPK- Pakistan 



diqsons 

EXTRACT OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF SIDDIQSONS 
KOHAT SOLAR LIMITED HELD ON AT 10:00 AM IN KARACHI 

BOARD RESOLUTIONS: 

The following resolutions were discussed in detail by the Board and approved unanimously: 

"RESOLVED THAT SIDDIQSONS KOHAT SOLAR LIMITED (a company incorporated under the laws 
of Pakistan with its registered office located at 27th  floor, Ocean Tower, G-3, Main Clifton Road, 
Karachi) (the Company) be and is hereby authorized to submit an application for the grant of a 
generation license (including any modifications thereto) by National Electric Power Regulatory 
Authority in respect of its 50 MW solar power generation project to be located at Kohat (the 
Project) and in relation thereto, enter into and execute all required documents, make all filings and 
pay all applicable fees, in each case, of any nature whatsoever, as required". 

"FURTHER RESOLVED THAT in respect of submitting an application for the generation license 
(including any modifications thereto) to National Electric Power Regulatory Authority, MR. 
MOHAMMED NASIR AKU AS DIRECTOR be and are hereby empowered and authorized for and on 
behalf of the Company to: 

(i) 	review, execute, submit, and deliver the generation license application (including any 
modifications thereto) for the generation license any related documentation required by 
National Electric Power Regulatory Authority for the grant of the generation license, 
including any contracts, affidavits, statements, documents, powers of attorney, letters, forms, 
applications, deeds, guarantees, undertakings, approvals, memoranda, amendments, letters, 
communications, notices, certificates, requests, statements and any other instruments of any 
nature whatsoever; 

represent the Company in all negotiations, representations, presentations, hearings, 
conferences and/or meetings of any nature whatsoever with any entity (including, but in no 
manner limited to National Electric Power Regulatory Authority, any private parties, 
companies, partnerships, individuals, governmental and/or semi-governmental authorities 
and agencies, ministries, boards, departments, regulatory authorities and/or any other entity 
of any nature whatsoever); 

sign and execute the necessary documentation, pay the necessary fees, appear before the 
National Electric Power Regulatory Authority as needed, and do all acts necessary for 
completion and processing of the generation license application (including any modifications 
thereto) and procuring the generation license; 

(iv) 	appoint or nominate any one or more officers of the Company or any other person or 
persons, singly or jointly, in their discretion to make communicate with, make presentations 
to and attend the National Electric Power Regulatory Authority hearings; and 

27th Floor, Ocean Tower, G-3, Block-9, Scheme #5, Main Clifton Road, Karachi 
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(vi) 	do all such acts, matters and things as may be necessary for carrying out the purposes 
aforesaid and giving full effect to the above resolutions/resolution". 

"AND FURTHER RESOLVED THAT MR. MOHAMMED NASIR AKU AS DIRECTOR be and is hereby 
authorized to delegate all or any of the above powers in respect of the foregoing to any other 
officials of the Company as deemed appropriate." 

MR. REDA EL CHAAR 
DIRECTOR 
SIDDIQSONS KOHAT SOLAR LIMITED 

27th Floor, Ocean Tower, G-3, Block-9, Scheme #5, Main Clifton Road, Karachi 
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 

COMPANY REGISTRATION OFFICE, KARACHI 

CERTIFICATE OF INCORPORATION 

[Under section 32 of the Companies Ordinance, 1984 (XLVII of 1984)] 

Corporate Universal Identification No. 0098052 

I hereby certify that SIDDIOSONS KORAT SOLAR LIMITED  is this day 

incorporated under the Companies Ordinance, 1984 (XLVII of 1984) and that the 
tE 

company is limited by shares. 

Given under my hand at Karachi  this Twenty Ninth day of February,  Two 

Thousand  and Sixteen. 

Incorporation fee Rs. 7,000/=  only 

(Sidney Custodio Pereira)  
Additional Registrar of Companies 

Karachi 

nr.zr-Z.

1  
flee ` to be Tillf.? Copy 

Joint Registrar 7,f Compan:!? 



THE COMPANIES ORDINANCE, 1984 

- - : 0 : - - 

(COMPANY LIMITED BY SHARES) 

- - : 0 : - 

Memorandum of Association 

of 

SIDDIQSONS KOHAT SOLAR LIMITED 

I. The name of the Company is "SIDDIQSONS KOHAT SOLAR LIMITED". 

II. The Registered Office of the Company will be situated in the Province of Sindh. 

III. The objects for which the Company is established are to do all or any of the following: 

1. To design, finance, insure, build, establish, own, operate, maintain, manage electric 
power generating plants for the generation, supply & transmission of electric power and 
in relation thereto, to establish, fix, carry out and maintain without limitation, any 
ancillary works, cables, wires, meter, lines, interconnect facilities, grid stations, 
transmission facilities, civil, electrical and mechanical works. 

2. To carry out a feasibility St 	itoorgiIiv carry on the business of power generation and 
in relation thereto, to ge 	lett kmiumufatc, transmit, distribute and sell electric power 
anywhere in Pakistan 	 se_ctor, including the Water and Power 
Development Author' S•Iati • 	ission and Dispatch Company, Government 
and Government bodi. 4nd 	,s; .-cto-i subject to any permission required under 
the Law. 	 tP 	 _ 

3. To manufacture, purcha 	 rwise acquire, construct, own, process, 
operate and maintain bui 	 atus, fixtures, fittings, plants, machinery, 
materials, and things as may be necessary, incidental to or convenient in connection 
with power generating plant for the generation of electric power and or in connection 
with supply, transmission and distribution of electric power. 

4. To enter into any agreement or agreements with any government or other authority, 
supreme, municipal, local or otherwise, that may seem conducive to all or any of the 
objects of the Company and/or to obtain from such government or authority including 
the State Bank of Pakistan or National Electric Power Regulatory Authority (NEPRA) 
any rights, concessions or privileges, licenses which the Company may think desirable 
to obtain and to carry out, exercise and comply with any such arrangements, rights, 
privileges, concessions and licenses. 

• 
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5. To buy, sell, manufacture, repair, alter, improve, exchange or let out, import. export and 
deal in all works legally permitted, plant, machinery, engines, tanks, cylinders, valves, 
regulators, testing equipment, tools, utensils, appliances, cookers, stoves. heaters, 
apparatus, products, materials, substances, raw materials, chemicals, natural gas, 
liquefied petroleum gas, fuel oil, coal, lubricants, articles and things and to 
manufacture, experiment with, render marketable and deal in all products legally 
permitted, incidental to or obtained in the business carried on by the Company. 

6. To purchase, take on lease or tenancy or in exchange, hire, take options over or 
otherwise acquire for any estate or interest whatsoever and to hold, develop, work, 
cultivate, deal with and turn to account concessions, grants, decrees, licenses, 
privileges, claims, options, leases, property, real or personal or rights or powers of any 
kind which may appear to be necessary or convenient for the business of the Company 
but not to act as a leasing company or property developer. 

7. To sell, exchange, mortgage, let on royalty or tribute, grant licenses, easements, options 
and other rights over and in any manner deal with or dispose of the Company's property 
or any part thereof for such consideration as may be thought fit and in particular for 
stocks, shares or securities of any company but in any event not to act as an investment 
company or leasing company. 

8. To establish laboratories and to employ and promote scientific research and invention. 
patronize such invention and enter into manufacture in collaboration with outside 
parties for transfer of technology from abroad and to promote transfer of technology 
from Pakistan abroad, arid to,carry on business in all other allied fields permissible by 
law. 

9. 	To invest and 
required for a 
proper and to 
act as an inves 

eY.41the Company not immediately for the time being 
ibi(ompany in such investments as may be thought 

with such investments but in any event not to 

10. 	For the purposes
s‘aeSPA 

terms as the Compa\ ‘.. 	
r .... 

customers and others but not to  

e Company only, to advance money upon such 
ve, and to guarantee the obligations and contracts of 

act as a banking company. 

1 1 . 	To apply for, purchase or otherwise acquire and protect, prolong and renew whether in 
Pakistan or elsewhere any patents, patent rights, brevets d'invention, trademarks, 
design licenses, protections, concessions and the like conferring any exclusive or 
non-exclusive or limited right to use any secret or other information as to any invention, 
process or privilege which may seem capable of being used for any of the purposes of 
the Company or the acquisition of which may seem calculated directly or indirectly to 
benefit the Company and to use, exercise, develop, manufacture under grant, licenses, 
privileges in respect of, or otherwise turn to account the property, rights and 
information so acquired and to carry on any business in any way connected therewith. 
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12. To get insured against losses, damages, risks, accidents and liabilities of all kinds which 
may affect the company whether in respect of its contracts, agreements, advances or 
securities or in respect of servants or employees of the company, or in respect of 
property belonging to or leased to or hired by the company, either by setting apart funds 
of the company or by effecting such insurance and in later case to pay the premium 
thereon. 

13. To train personnel and workers, in Pakistan and/or abroad, to obtain technical 
proficiency in various specialties connected with the business of the Company. 

14. To undertake and execute any project the undertaking whereof may seem desirable, and 
either gratuitously or otherwise. 

15. To procure the Company to be registered or recognized in any foreign country or place. 

16. To acquire and undertake all or any part of the business, property, goodwill and 
liabilities of any person or company carrying on any business which the Company is 
authorized to carry on or possessed of property suitable for the purposes of the 
Company. 

17. To adopt such means of making known the business and/or services of the Company as 
may seem expedient and in particular by advertising in the press, or in the other media 
or by way of participation in exhibitions. 

18. For the purposes of the Company, to purchase, manage, acquire by lease, mortgage, 
dispose of, sell, exchange, turn to account any part of the property and rights of the 
Company. 

19. 	To employ or appoint any 
(including O&M contractors), 
in connection with the busine 

trititizteOs, consultants, advisers, contractors 
vall* that •nsurance brokers and stock brokers 

0" •.. 

20. To pay for any property or ri 	acs, tf Company, either in cash or fully paid 
shares or by the issue of se 	 ojie mode and partly in another and 
generally on such terms as ma 	eter..0E441 

('change 
21. Only in connection with the busines 	mpany to open and operate any current, 

overdraft, loan, fixed or savings bank accounts for the Company, and draw, make, 
accept, discount, endorse, execute and issue promissory notes, bills of exchange, bills 
of lading and other negotiable or transferable instruments or securities and to deposit 
money, securities or property with any persons, firm or company and on any terms with 
or without security and to advance money to the Company's executives, officers and 
employees/agents/customers and others having dealings with the company but in any 
event not to act as an investment, banking or finance company. 

22. In connection with the business of the Company only, to give guarantees and 
indemnities for the payment of money or the performance of contracts or obligations by 
this Company but in any event not to act as an investment, banking or finance company. 
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23. In connection with the business of the Company only, to borrow and where required, to 
secure the payment of money in such manner as the Company shall think fit and in 
particular by the creation of mortgages and charges over the (present and future) 
property, assets and/or undertaking of the Company and/or by issue of debentures, 
participation term certificates, term finance certificates and other securities charged 
upon all or any of the Company's property both present and future, and to purchase, 
redeem and pay off any such securities. 

24. To lawfully raise moneys in such manner as the Company shall think fit and in 
particular by the issue of such securities, bonds and instruments payable to bearer or 
otherwise, and either permanent or redeemable or repayable convertible into shares and 
collaterally to secure the repayment of any such moneys so raised or any such securities 
or instruments of the Company by means of a trust deed or otherwise. 

25. To take, or otherwise acquire, and hold shares in any other company having objects 
altogether or in part similar to those of this Company or carrying on any business 
capable of being conducted so as directly or indirectly to benefit this Company but in 
any event not to act as an investment company. 

26. To issue all or any part of the original or enhanced share capital of the Company at par 
or at a premium or discount subject to any permission required under the law. 

27. To enter into partnership or into any agreement or agreements for sharing profits, union 
of interests, cooperation, joint venture, reciprocal concession and/or facilities with any 
person or company whether or not having objects similar to those of this Company but 
in any event not to act as managing agents. 

28. So far as is permissible _in laxv, to offer stock option schemes to employees, to grant 
funds, donations, an • 4M ptsnsigns, allowances, gratuities, bonuses to any employees 
or Directors or 

	

	‘iyees of the Company or any dependent thereof or to any 
charitable, rel.  geZ 

'
soen.liviscientific. educational, industrial institutions or 

u  organization a (.tx) (*„. %!F; ' . tij, gratuity and/or superannuation funds for the .. 
benefit of pres ag,a_ ..I xe: 

' 

A li - 	. ectors or former directors of the Company 
utkired7 . ,.••• • 

29. To pay all or 	sostg 	
ges4-, 	

expenses preliminary and incidental to the 
promotion, format 	4e*b111 	nd registration of the Company and to pay any 
development costs inc 	 er before or after the incorporation of the Company) 
by the sponsors of the Company in connection with any project of the Company. 

30. To pay brokerage or commission to any person or persons in consideration of his/their 
subscribing, or agreeing to subscribe, whether absolutely or conditionally, for any 
shares or debentures of the Company, or for procuring or agreeing to procure 
subscriptions whether absolute or conditional for the same which brokerage or 
commission may be paid either in cash or shares of the Company. credited as fully paid 
up, but not to act as an insurance agents and insurance brokers. 

31. To distribute any of the Company's property among the members in the event of 
winding up of the Company. 
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32. To amalgamate, consolidate, or merge, either in whole or in part, with or into any other 
companies, associations, firms or persons carrying on any trade or business of a similar 
nature to that which this Company is authorized to carry on. 

33. To resolve, settle disputes by negotiation, conciliation, mediation, arbitration, litigation 
or other means, judicial or extra judicial, and to enter in compromise agreement with 
creditors, members and any other persons in respect of a difference or dispute with 
them and to exercise the power to sue and be sued and to initial or oppose all actions, 
steps, proceedings or application which may seem calculated directly or indirectly to 
benefit or prejudice, as the case may be, the interest of the Company or of its members. 

34. To do all or any of the things herein in any part of the world either as principals, agents, 
contractors or otherwise, and either alone or in conjunction with others but in any event 
not to act as managing agents. 

35. To provide engineering, construction, consultancy and design services and radio and 
other communication systems and services, and any facilities, equipment and 
installations whether related to such services and systems or otherwise. 

36. To carry on any other business whether manufacturing or otherwise that may seem to 
the Company capable of being conveniently carried on in connection with the above 
objects or calculated directly or indirectly to enhance the value of or render profitable 
any of the Company's property or rights or which it may be advisable to undertake with 
a view to improving , developing, rendering or turning to account any property real or 
personal belonging to the Company or in which the Company may be interested and to 
do all or any of the above things either as principals, agents, contractors or otherwise, 
and either alone or in conjunction 	others and either by or through agents, 
sub-contractors, trustees or oth 	 do all such things as are incidental or 
conducive to the attainment o 	systgbjeAput in any event not to act as managing 
agents. 

37. 	To do all and everything ne 
accomplishment of any of 	• 
furtherance of any of the po 
with other corporate bodies, fi 
public or quasi-public authority 5.4' 

6.4 proper or incidental or conducive to the 
attainment of any of the objects or the 
set forth, either alone or in association 

iwcluals or with any Government authority or , 
.ertner authority, and to do every other act or 

thing incidental or impertinent to or arising out of or connected with the business or 
powers of the Company or part thereof, provided the same be lawful. 

38. 	It is expressly declared that all the powers expressed therein are to be cumulative but in 
no case unless the context expressly so requires is the generality of any one sub-clause 
to be narrowed or restricted by the name of the Company or by the particularity of 
expression in the same sub-clause or by the application of any rule of construction such 
as the ejusdem generis rule, and accordingly none of such sub-clauses or the objects 
therein specified or the power thereby conferred shall be deemed subsidiary or 
auxiliary merely to the objects mentioned in any other sub-clause of this clause, and the 
Company shall have full power to exercise all or any of the powers conferred by any 
part of this clause in any part of the world. 
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39. IT IS HEREBY UNDERTAKEN that the Company shall not engage in the banking 
business, business of a finance, investment, leasing or insurance company, or as a 
Modaraba Management Company, or the business of land development or a managing 
agent or any unlawful business and that nothing in the objects clause shall be construed 
to entitle it to engage in such business. 

40. AND that none of such-clauses or the objects therein specified or the powers thereby 
conferred shall be or be deemed to be subsidiary or ancillary or ancillary merely to the 
objects mentioned in any of the other sub clause of this clause or any of them but the 
Company have full power to exercise all or any of the power conferred by any part of 
this clause in any part of the world, notwithstanding that the business undertaking 
property rights or acts proposed to be transacted, acquired, dealt with or performed do 
not fall within the objects of the earlier or any other sub-clauses of this clause or any of 
them. 

41. It is hereby undertaken that the Company shall not engage in banking business or 
Forex, illegal brokerage, or any business of investment company or non-banking 
finance company or insurance or leasing or business of managing agency or in any 
unlawful business and that nothing contained in the object clauses shall be so construed 
to entitle it to engage in such business directly or indirectly and the Company shall not 
launch multi-level marketing (MLM), Pyramid and Ponzi schemes. 

Notwithstanding anything stated in any object clause, the company shall obtain such 
other approval or license from Competent Authority, as may be required under any law 
or the time being in force, to undertake a particular business. 

IV. The liability of the Members is limited. 

V. The authorized cap';.00rwi 0, , ompany is Rs.10,000.000 (Rupees: Ten Million Only) 
divided into 1,011ei.. 0 	ne 	on Shares only) shares of Rs.10 (Rupees Ten only) 
each, with pow 4:gie c,.. zanytpecifically, to increase the authorized share capital 4.) 

to include a f  
reduce the ca; if ,....a4 

"c 	: . 	1 /4  

Ziv 

 

ll * .

, 
0. 	shares in the capital for the time being into several 

classes in ace 	e 	fs 	i+ II isions of the Companies Ordinance, 1984 and any 

tier • nglof preference shares and generally, to increase or . ell  

rules made the -fipder -:-. 0 	ac thereto respectively such preferential, deferred. 
qualified or spe 	*ets, pr'iki.t 	s or conditions as may be determined by or in 
accordance with th 	' 	sociation of the Company for the time being, and to 
vary, modify or abrogate any such rights, privileges or conditions in such manner as 
may for the time being be provided by the Articles of Association of the Company in 
accordance with law. 
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We, the several persons whose name and addresses are subscribed below, are desirous of being 
formed into a Company in pursuance of this Memorandum of Association, and we respectively 
agree to take the number of shares in the Capital of the Company indicated herein below 
against our respective names: 

S. 

No  

Name & Surname 
(Present & Former) / 

Father / Husband 
Names In Full Block 
Letters. 

NIC No. (In Case Of 
Foreigner, Passport 
No.) 

Nationality With 
Any Former 
Nationality And 
Occupation 

Residential 
Address In 
Full 

Number Of 
Shares Taken 
By Each 
Subscriber 

Signatur 
e of the 
Subscri 
ber 

I Mr. Abdur Rahim 

S/O Muhammad 
Tariq Rafi 

42201-0409988-5 

PAKISTAN 

Business 

House No. 
34-H-1, 
Block-6, 
PE.C.H.S. 
Karachi. 

25,000 

(Twenty Five 
Thousand 
Shares) 

Mrs. Anum Abdur 
Rahim 

W/O Abdur Rahim 42201-8648 
* 

„.. • .3. 
Pi

.7c 

. STAN 
utistratio? .., 

arael k : it sil 	%, 	.. 
..4.*4441 	

i.,  
Or 
i. et 

1 
1:' 

House No. 
34-H-1, 
Block-6, 
PE.C.H.S. 
Karachi. 

24,999 

(Twenty Four 
Thousand 
Nine Hundred 
Ninety Nine 
Shares) 

3 Mr. Muhammad 
Ahmed S/O Haji 
Ibrahim 

42101-1426211-1 

..,,eSSIf 
angeCsi,—:   

orate 

House No. 
A-189/17, 
Rahimabad, 
Federal B 
Area, 
Azizabad, 
Karachi. 

(One Share) 
Executive 

Total 
Number of 
Shares. 

50,000 

(Fifty 
Thousand 
Shares) 

Dated the 22nd  day of February 2016 
Witness to above signatures. 
Name: National Institutional Facilitation Technologies (Pvt.) Ltd. 
Nationality: Pakistani 
Address: 5th Floor, AWT Plaza, I. I. Chundrigar Road, Karach 



THE COMPANIES ORDINANCE, 1984 

: o: -- 

(COMPANY LIMITED BY SHARES) 

o : - 

Articles of Association 

of 

SIDDIQSONS KOHAT SOLAR LIMITED 

I. PRELIMINARY 

1 	TABLE "A" Not to Apply 

The regulations in Table 'A' in the First Schedule to the Companies Ordinance, 1984 
shall not apply to the Company except so far as the same are repeated or contained in 
these articles. 

DEFINITIONS 

Unless the context otherwise requires, the terms used in these articles shall have the 

meanings set out below: 

(a) "Articles" mean these articles of association of the company as originally framed 

or as from time to time altered by in accordance with the law. 

(b) "Board" means the group of directors in a meeting duly called and constituted or, 

as the case may be, the directors assembled at a board. 

(c) "Book and paper", "book or paper" or "books of ac 114sgtira* nts, deeds, 
vouchers, writings and documents, maintained o #pAagoc.c.2mptiioiroetwork, 

(411,fttlithef. computer 

(d) "Buy-back of shares rules" mean the Companie' uNievskeif Shares) Rules, 

(e) "Company" means Siddiqsons Kohat Solar Limited. 

1999 or any modification or re-enactment thereof. 	tS4-44  
Ptcki e 

4 Ato 

(f) "Central depository" means a central depository as defined in clause (ca) of 
section 2 of the Securities and Exchange Ordinance, 1969 (XVII of 1969) and 
registered with the Securities and Exchange Commission of Pakistan under 
section 32 A of the said ordinance. 

"Central Depositories Act" means the Central Depository Act, 1997 or any 

modification or re-enactment thereof. 

(h) 	"Central Depository Regulations" mean the central depository company of 

Pakistan limited regulations made pursuant to section 35(1) of the Central 
Depository Act, 1997 or any modification or re-enactment thereof. 

floppy, diskette, magnetic cartridge tape, CD 

(g)  

readable media; 	 te• 
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(i) "Central Depository Register" means a computerized electronic register maintained by 

a central depository in respect of book-entry securities. 

(j) "Code" means the code of corporate governance. 

(k) "Commission" means the Securities and Exchange Commission of Pakistan established 
under section 3 of the Securities and Exchange Commission of Pakistan Act, 1997. 

(1) 	"Directors" mean the directors for the time being of the company including alternate 
directors and, subsequently elected pursuant to Companies Ordinance, 1984 or as the case 
may be, the directors assembled at a board. 

(m) "Dividend" includes cash dividend, dividend in species and bonus shares. 

(n) "Electronic" includes electrical, digital, magnetic, optical, bio-metric, electro-chemical, 

wireless or electromagnetic technology. 

(o) "Electronic transactions ordinance" means the Electronic Transactions Ordinance, 

2002 or any modification or re-enactment thereof. 

(p) "In Person" includes attendance and/or voting at a meeting, personally or by video or 
telephone-conference or other facility whereby all the participants of the meeting can hear 
and / or see each other unless expressly stated otherwise by the directors. 

(q) "Instrument of transfer" includes transfer deeds and any record of transfer of hook-
entry securities in the central depository register, provided by the central depositories act 
and the central depository regulations. 

(r) "Issue of capital rules" means Companies (issue of capital) Rules, 1996 or any 

modification or re-enactment thereof. 

(s) "Listing requirements" mean the listing regulations of the stock exchanges. 

(t) "Member" means a person whose name is for the time being entered in the register of 
members by virtue of his being a subscriber to the memorandum of association of the 
company or of his holding by allotment or otherwise any share, scrip or other security 
which gives him a voting right in the company including but not limited to the account 
holders of a central depository. 

(u)  

framed or as fro 
to\O‘ 
	4me altered in accordance with law. 

\ (v) "Month" me. 4"alOdar month according to the English calendar. 

(w) "Office" me t'' 

(x) "Ordinanc t,' 	 parties Ordinance, 1984 or any modification or re-

enactment th - ,f in force. 

(y) "Preference .te,Viiesiiitelbt: ' g ordinary shares mean preference shares whether 
redeemable or irr-7.1''''---•-•=" , cumulative or otherwise with the rights, privileges and 
conditions attaching thereto as are provided by the articles. 

(z) "Preference shareholders" not being ordinary shareholders mean, in relation to 
the Company, every person to whom the company has allotted, or who becomes 
the holder of such shares and whose name is entered in the register of members. 
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(aa) 	"Proxy" includes an attorney duly constituted under a power of attorney. 

(ab) 	"Record" includes, in addition to a written or printed form, any disc, tape, sound- 
track, film or other device in which sounds and / or other data is embodied so as to be 
capable (with or without the aid of some other instrument or machine) of being 
reproduced there from in audible, legible or visual form. 

(ac) 	"Register" means, unless the context otherwise requires, the register of members 
and include the register of debenture-holders or holders of other securities 
maintained on paper or computer network, floppy, diskette, magnetic cartridge 
tape, CD-Rom or any other computer readable media; to be kept pursuant to section 
147 of the ordinance and / or central depository register under the central 
depositories act and the central depository regulations. 

(ad) 	"Registrar" means a registrar, defined in section 2 (1) (31), performing the duty of 
registration of companies under the ordinance. 

(ae) "Regulations" mean the rules of governance of the company made by the board 

from time to time. 

(af) 	"Seal" means the common or official seal of the company. 

(ag) 	"Section" means section of the ordinance. 

(ah) "Share Capital Rules" mean the companies' Share Capital (Variation in Rights 

and Privileges) Rules, 2000. 

(ai) 	"Sign" and "Signature" unless otherwise provided in these articles, include 
respectively lithography, printing facsimile, "advanced electronic signature" which is 
capable of establishing the authenticity and integrity of an electronic document, as 
defined by section 2(e) of the electronic transactions ordinance, and names 
impressed with a rubber or other kind of stamp. 

(aj) 	"Special Resolution" means the special res 	 e company as defined in 
section 2(1) (36) of the ordinance. 	 tratio 

Karachi "/;,„ 
(ak) "Stock Exchanges" mean the Islamaba 	—hor9) 4-1c araCk stock exchanges and 

such other stock exchanges as may be 	• lis 	start. 
'41., • 

• 
3. 	INTERPRETATION 	 Ni.;,41,4; *)  

In these articles, unless the context otherwise req 	ar:44j  
*Ver.. 

(a) the singular includes the plural and vice versa and •rds-  denoting any gender shall 

include all genders; 

(b) references to any act, ordinance, legislation, the code, the listing requirements, rules or 
regulations or any provision of the same shall be a reference to that act, ordinance, 
legislation, the code, the listing requirements, rules or regulations or provisions, as 
amended, re-promulgated or superseded from time to time; 

(c) the terms "include" or "Including" shall mean include or including without limitation; 

(d) Expressions referring to writing shall, unless the contrary intention appears, be construed 
as including references to printing, lithography, photography, and other modes of 
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representing or reproducing words in a visible form, including but not limited to, 
electronic transmission such as facsimile, and electronic mail or any other electronic 
process, as prescribed by section 3 of the electronic transactions ordinance. 

(e) words importing persons shall include bodies corporate; and 

(f) words and expressions contained in these articles shall bear the same meaning as in the 

ordinance. 

REGISTERED OFFICE 

4. The registered office of the company shall be in the Province of Sindh as the directors 

shall from time to time appoint. 

PUBLIC LIMITED COMPANY 

5. The company is a public limited company within the meanings of section 2(1), Clause 

(30) of the Companies Ordinance, 1984. 

BUSINESS 

6. All branches or kind of business which the company is either expressly or by implication 
authorized to undertake may be undertaken by the directors at such time or times as they shall 
think fit, and further may be allowed by them to be in abeyance, whether such branch or kind 
of business may have been actually commenced or not, so long as the directors may deem it 
expedient not to commence or proceed with such branch or kind of business. 

II. CAPITAL 

SHARES 

7. The minimum Subscription upon which the Directors may proceed to make First 
Allotment is fixed at Rs.500,000/- (Rupees: Five Hundred Thousand Only). 

8. The Authorized Capital of the Company is Rs.10,000,000/- (Rupees Ten Million Only) 
divided into 1,000,000 (One Million Only) (ordinary shares of Rs.10/= (Rupees Ten 
Only) each, butthe Company may from time to time by a Special Resolution increase, 
co. ;-,4iittce sub-divide, reduce or otherwise re-organize the share capital of the 

,irkaity, subject to \the provisions of Section 108 of the Companies Ordinance, 1984 
=14; ,z/v, 

9. ect 
ina 

`of the ordinance and any rules in that regard made under the 
itt prejudice to any special rights previously conferred on the holders 

or class of shares, any share in the company may be issued with 
ictions and privileges, including but not limited to the following as 

y the company by special resolution: 

(1) 
	

different voting rights; voting rights disproportionate to the paid-up value of share 

held; voting rights for specific purposes only; or no voting rights at all; 
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(2) different rights for entitlement of dividend, right shares or bonus shares or 

entitlement to receive the notices and to attend the general meetings; 

(3) rights and privileges for indefinite period, for a limited specified period or for 

such periods as may from time to time be determined by the company; 

(4) different manner and mode of redemption, including redemption in accordance 
with the provisions of these articles, subject to sections 85 and 95 (4) of the 
ordinance, including but not limited to, by way of conversion into shares with 
such rights and privileges as determined by the company in the manner and mode 
provided in these articles; and 

(5) Different rights and privileges for listing or non-listing of any class of shares. 

10. 	Subject to section 95(4)(a) of the ordinance and any rules in that regard made under the 
ordinance, the company may issue shares which are to be redeemed or any other 
redeemable security, on such terms and in such manner as may be provided in the said 
section and rules. 

Subject to provisions of the ordinance and these articles and subject to any special rights 
or privileges for the time being attached to any issued shares, the shares in the capital of 
the company for the time being, including any new shares resulting from an increase in 
the authorized capital, shall be under the control of the directors who may allot or 
otherwise dispose of the same or any of them to such persons (subject to article 43), on 
such terms and conditions, and with such rights and privileges annexed thereto as the 
resolution creating the same shall direct, and if no direction be given, as the directors 
shall determine and at such times and in such manner as the directors think fit, either at 
par or at a premium or subject to section 84 of the ordinance at a 	 4power to 
the directors to give any person the right to call for and be allot 	Sitiln)%1  s of 
the company at par or at a premium or, subject as aforesaid, 	 %such etv't,I on 
being exercisable at such time, and for such consideration 	 ''think 
Provided that the shares in the capital of the company shall al 	 paid 
shares and no shares shall be issued as partly paid shares. The iyectAggthisilf'as regards 
any allotment of shares, duly comply with such of the provisions• estekilklig746. 73, the 
central depositories act, the central depository regulations, the iss 	a 	'al rules and 
the share capital rules, as may be applicable to the company. 

12. The directors may allot and issue shares in the capital of the company as payment or part 
payment for any property sold or transferred, or for services rendered, to the company in 
the ordinary course of its business, and shares so allotted shall be issued as and shall be 
deemed to be fully paid shares. 

13. The board shall, as regards any allotment of shares, duly comply with such provisions of 
sections 67 to 73 of the ordinance as may be applicable. 
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14. The company may at any time pay a commission to any person for subscribing or 
agreeing to subscribe (whether absolutely or conditionally) for any shares, debentures or 
debenture stock in the company or procuring or agreeing to procure subscriptions 
(whether absolutely or conditionally) for any shares, debentures or debenture stock in the 
company; Provided, that, if the commission in respect of shares shall be paid or payable 
out of capital, the statutory requirements and conditions shall be observed and complied 
with, and the amount or rate of commission shall not exceed such percentage on the 
shares, debentures or debenture stock in each case subscribed or to be subscribed, as may 
be determined by the board subject to any limits required by law. The commission may 
be paid or satisfied, either wholly or partly, in cash or in shares, debentures or debenture 
stock. The company may also on any issue of shares pay such brokerage fees as may be 
lawful; Provided that such brokerage fees shall not exceed such percentage of the shares, 
debentures or debenture stock paid-up as may be determined by the board, subject to any 
limits required by law. 

15. Subject to section 95A of the ordinance and any rules in that regard made under the 
ordinance, the company may purchase its own shares on such terms and in such manner 
as may be provided in the said section and rules. 

16. Except as permitted in the ordinance and any rules in that regard made under the ordinance, 
no part of the funds of the company shall be employed in the purchase of its own shares or in 
giving, whether directly or indirectly and whether by means of a loan, guarantee, security or 
otherwise, any financial assistance for the purpose of or in connection with a purchase made 
or to be made by any person of or any shares in the company. 

17. Except as required by law, no person shall be recognized by the company as holding any 
share upon any trust, and the company shall not be bound by or be compelled in any way 
to recognize (even when having notice thereof) any equitable, contingent, future or partial 
interest in any share or any interest in any fractional part of a share or (except only as by 
these Articles or by law otherwise provided or under an order of a court of competent 
jurisdiction) any, other rights in respect of any share except any absolute right to the entirely 
thereof i 	 n absolute right to the entirely thereof in the registered holder. 

. • • 

18. Say 	eNtlImtlicrwise provided, the company shall be entitled to treat the registered 
hol 	 s the absolute owner thereof and accordingly shall not, except as 
ord 	b of ca)rOpetent jurisdiction or as by statute required, be bound to 
reco 	 g notice thereof) any benami, equitable, contingent, future, 
partia' 	 ht to or interest in such share on the part of any other person. 

19. Shares may 	istered in the name of persons, any limited company or other corporate 
body. Not more than four persons shall be registered as joint-holders of any share. 

20. If any share or shares stand in the name of two or more persons, the person first named in 
the register shall, as regards receipt of dividend or bonus or service of notices and all or 
any other matters connected with the company except voting at the meeting and the 
transfer of shares, be deemed the sole holder. 
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RIGHTS PRIVILEGES AND CONDITIONS ATTACHED TO SHARES 

	

21. 	As regards income, the profits which the company may determine to distribute in respect 
of any financial year or other period for which the accounts shall be made up, shall be 
applied in the following order of priority; 

(1) In paying the holders of the preferences shares, the right to a cumulative preferential 
dividend as determined by the board on the capital paid up thereon payable as regards 
each financial year out of the profits of the company resolved to be distributed in 
respect of that year, but shall not be entitled to any further participation in profits; and 

(2) Subject to the rights of any class of shares for the time being issued, in distributing 
the balance amongst the holders of the ordinary shares according to the amounts paid 
up on the ordinary shares held by them respectively. 

	

22. 	As regards conversion, the company may partly or wholly convert the preference shares 
at the option of the holders of the preference shares in accordance, respectively, with the 
terms and conditions of their issue. 

	

22. 	As regards capital, on a return of capital in a winding up or otherwise (except upon the 
redemption of shares of any class of preference shares or the purchase by the company of 
its own shares), the surplus assets of the company remaining after payment of its 
liabilities shall be applied in the following order of priority: 

(1) in paying to the holders of the preference shares, the capital paid up on the same 

without any further right to participate in profits or assets; and 

(2) subject to the rights of any other class of share 	 e being issued, in 
distributing the balance amongst the holders of t 	KlitibeiN according to the 
amounts paid up on the ordinary shares held by t 

	

23. 	As regards entitlement to bonus or right shares, the 	 nes:shares shall not 
be entitled to bonus or right shares in the event that 	 crezges its capital by 
the issue of further shares or otherwise. 	 4,, Li IR; 

	

24. 	As regards voting rights, the holders of the preference shares sha 1 not be entitled to receive 
notice of, attend, or vote at, any general meeting of the company, except as otherwise 
provided by the ordinance, whereby the holders of such shares would be entitled to vote 
separately as a class, that is, with respect to voting entitlement of the preference shareholders 
on matters affecting, respectively, their substantive rights and liabilities. Without prejudices 
to the foregoing, the holders of preference shares may attend the general meeting of the 
company as observers with prior permission of the chairman. 

CERTIFICATES 

	

25. 	The Certificates of title to shares and duplicate thereof shall be issued under the seal of 
the company and signed by two of the directors or by one such director and the secretary 
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provided that such signatures may if necessary be printed lithographed or stamped subject 
to the approval of the directors. 

26. Every member shall be entitled to one certificate for all the shares registered in his name, 
or, if the directors so approve, to several certificates each for one or more of such shares, 
but in respect of each certificate for less than one hundred shares, the directors shall be 
entitled to charge a fee of Rupees 10 or such lesser sum as they may determine. Every 
certificate of shares shall specify the number and denoting numbers of the shares in 
respect of which it is issued. 

27. The company shall within ninety days after the allotment of any shares, debentures or 

debenture stock and within forty-five days (or where the transferee is a central depository, 

within five (5) days) after receipt by the company of the application for transfer of any such 
shares, debentures or debenture stock complete and have ready for delivery the certificate 
(such expression shall hereinafter be deemed to include book-entry security as defined in the 
central depositories act, and the central depository regulations) of all shares, the debentures 
and the certificate of all debenture stock allotted or transferred, and unless sent by post or 
delivered to the person entitled thereto within the period aforesaid the company shall 
immediately thereafter give notice to that person in the manner prescribed in these articles for 
the giving of notices to members that the certificate is ready for delivery. 

28. If a certificate of shares, debenture or debenture stock is proved to the satisfaction of the 
company to have been lost or destroyed or, being defaced or mutilated or torn, is 
surrendered to the company, and the company is requested to issue a new certificate in 
replacement thereof, the company shall, after making such enquiry as it may deem fit, 
advise the applicant within thirty days from the date of application the terms and 
conditions (as to indemnity and otherwise and as to payment of the actual expenses 
incurred on such enquiry and of a fee not exceeding ten rupees) on which the company is 
prepared to issue a new certificate and a time for compliance therewith or of the reasons 
why the company is unable to issue a new certificate, as the case may be, and in the 
form e e if-the applicant shall within the time allowed comply with the terms and 
c• ,aktigts i gie&fied, the company shall issue a new certificate to the applicant within 

f,iA ria,v.fro- tYi the date of application. 

29. € e c 

	

	sell tiot be bound to issue more than one certificate in respect of a share or 11. V 
res.' 	,. 	Ii_3,' wo or more persons and delivery of a certificate for a share to any 

4t. k 
• evf joi41-1, all be sufficient deliveryto all.. 

\Grit es & E % c,'6  % 
......,.. 

TRANSFER 	ANSMISSION 

30.(1) The directors shall not refuse to register the transfer of fully paid shares unless the instrument 
of transfer is defective or invalid or is not accompanied by the certificate of the share(s) to 
which it relates. The directors may also decline to recognise any instrument of transfer 
unless it is accompanied, in addition to the certificate of the shares to which it relates, by 
such other evidence as the directors may reasonably required to show the right of the 
transferor to make the transfer. The directors may waive the production of any certificate 
upon evidence satisfactory on them of its loss or destruction. 
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(2) If the directors refuse to register a transfer of any shares they shall, within thirty (30) days 
(or where the transferee is a central depository, within five (5) days) after the date on 
which the instrument of transfer was lodged with the company, send to the transferee 
and the transferor notice of the refusal indicating the reason for such refusal; provided 
that if the directors refuse to register a transfer of shares on account of a defect in or the 
invalidity of the instrument of transfer, the transferee shall be entitled, after removal of 
such defect or invalidity, to re-lodge the instrument of transfer with the company. 

31. 	Shares in the company shall be transferred in accordance with the central depositories act 
and the central depository regulations. If the shares of the company are not registered in 
the central depository, the same may be transferred through the instrument of transfer. 
The instrument of transfer of any share shall be in writing in the usual common form, or 
in the following form, or as near thereto as circumstances will admit: 

"I/We, 	  of 	 

son/daughter/wife of 	  being a national(s) of 

	  in consideration of the sum of Rupees 

	  only (Rs. 	 .) paid to me/us by 

	  of 	  son/daughter/wife of 

	 being a national(s) of 	  (hereinafter called the 'said 

transferee(s)') do hereby transfer to the said transferee(s) share(s) numbered standing in 

my/our name(s) in the books of SIDDIQSONS KOHAT SOLAR LIMITED, to hold onto 

the said transferee(s) his/her/their executors, administrators and as signs, subject to the 

several conditions on which I/we hold the same at the time of execution hereof, and Uwe the 

said transferee(s) do hereby agree to take the said share(s) 
O'' Karachi:i 
	0; 

co 

oOnditions aforesaid.
l 

 

c> 
* 	r.., t. 	l•-• 6 

As witness our hands the 	 day of 	 .f.-oth• . 	• ,, 
. , • 41 	. (-, 

•;!",,w , 
Signed by the said transferor in the 	 Transferor 	atErIA 	,,,

,,, 
r  

presence of 	 kifIg e CollIv.' '̀' 

Transferor's occupation 	  

Witness 1 	 Witness 2 	  

Occupation  	 Occupation 	  

Address 	 Address 	  

Signed by the said transferee in 	 Transferee's signature 

the presence of Transferee's occupation 
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Witness 1  	 Witness 2 	  

Occupation 	 Occupation 

Address 	 Address 	  

32. 	No transfer shall be made to a minor or person of unsound mind. 

33. All registered instruments of transfer shall be retained by the company, but any 
instrument of transfer which the directors may decline to register shall be returned to the 
person depositing the same. 

34. The instrument of transfer of any share in the company shall be duly stamped and executed 

both by the transferor and transferee, and the transferor shall be deemed to remain holder of 
the share until the name of the transferee is entered in the register in respect thereof. 

35. On giving seven days previous notice in the manner provided in the ordinance and articles, 
the transfer books and register may be closed during such time as the directors think fit, not 
exceeding in the whole forty-five days in each year, but not exceeding thirty days at a time. 

36. Any member may make and deposit with the Company a nomination in writing 
specifying one or more eligible persons who or each of whom, in the event of the death of 
the Member, may be entered in the Register as the holder of such number of shares 
specified in the nomination for such nominee or each such nominee of which the member 
remains the registered holder, at the date of his death. A person shall be eligible for 
nomination for the purposes of this Article only if he is a spouse, parent, brother, sister or 
child of the member nominating him and the applicable relationship all should be 
specified in the nomination in respect of each nominee. A member may at any time by 
notice in writing cancel, or by making and depositing with the company another 
nomination before his death vary any nomination already made by him pursuant to this 
Article. In the event of the death of a member any person nominated by him in 
accordance with this Article may, on written application accompanied by the relative 
share certificates and evidence establishing the death of the member, request the 
company to register himself in place of the deceased member as the holder of the number 
of shares fpr which the nomination in his favour had been made and deposited with the 
comp/;;;Antlii if shall appear to the Directors that it is proper so to do, the Directors 
may 	stethe nominee as the holder of those shares in place of the deceased member. 

• ,) 

(a) rot •• 	dtath of a member who was a joint-holder of shares the survivor or 
.1 

getrvi 	_ c the.:'only persons recognized by the company as having any title to his 
&eret 	 sZlof the deceased member was a sole holder of shares, the nominee or 

up nee c t 
c 

pe 
nomin 
recognized by the company as having any title to his interest in the shares. 

(b) Before recognizing any legal representative or executor or administrator, the Directors 
may require him to obtain a grant of succession certificate or probate or letters of 
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administration or other legal representation, as the case may be, from some competent 
Court in Pakistan having effect in Karachi; provided nevertheless that in any case 
where the Directors in their absolute discretion think fit, it shall be lawful for the 
Directors to dispense with the production of succession certificates or probates or 
letters of administration or such other legal representation, upon such terms as to 
indemnity or otherwise as the Directors, in their absolute discretion, may consider 
necessary. 

37. The executors or administrators or the nominee appointed under section 80 of the 
ordinance of a deceased member (not being one of several joint-holders) shall be the only 
person recognized by the company as having any title to the shares registered in the name 
of such member, and in case of the death of any one or more of the joint-holders of all 
registered shares (such expression shall hereinafter be deemed to include registration as a 
sub-account holder of a central depository under the central depositories act and the 
central depositories regulations) ,the survivors shall be the only persons, recognized by 
the company as having any title to or interest in such shares, but nothing herein contained 
shall be taken to release the estate of a deceased joint-holder from any liability on shares 
held by him jointly with any other person. Before recognizing any executor or 
administrator, the directors may require him to obtain a grant of probate or nomination as 
mentioned above or letters of administration or other legal representation, as the case may 
be, from some competent court in Pakistan having effect in Karachi. Provided 
nevertheless that in any case where the board in their absolute discretion think fit, it shall 
be lawful for the directors to dispense with the production of probate or letters of 
administration or such other legal representation upon such terms as to indemnify or 
otherwise as the directors, in their absolute discretion, may consider necessary. 

38. Any person becoming entitled to a share in consequence of the death or insolvency of a 
member may upon such evidence being produced as may from time to time properly be 
required by the Directors and subject as hereinafter provided, el- • 	, se registered 
himself as the holder of the share or instead of being regist 	kivake such 
transfer of the share or instead of being registered himself, 	mak- iers .,.transfer of the 
share as the deceased or insolvent person could have ma 'Ur ' 	clic.,,o-s ;hall, in 
either case, have the same right to decline or suspend regist 	 'wild have had 
in the case of a transfer of the share by that member before 	Ilic.411191vepcy as the 
case may be. 	 ,` 

membeli„.„:; . c ,,,tison becoming \ 
EUrq-,j A?  

entitled to a share in consequence of the death or bankruptcy or-17i-s.o. lvency of any 
member upon producing such evidence that he sustains the characters in respect of which 
he proposes to act under this article, or of his title, as the directors think sufficient, shall 
have the right to be registered as a member in respect of such share, or may, subject to the 
regulations as to transfer hereinbefore contained, transfer such share. 

40. 	Neither the company nor the directors nor any other officer of the company shall incur any 
liability for registering or acting upon a transfer of shares apparently made by sufficient 
parties, although the same may, by reason of any fraud or other cause not known to the 
company or the directors or any other officer of the company, as aforesaid, be legally 
inoperative or insufficient to pass the property in the shares proposed or professed to be 

39. 	Any committee or guardian of a lunatic or minor 
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transferred, and although the transfer may, as between the transferor and transferee. be  
liable to be set aside, and, notwithstanding that the company may have notice that such 
instrument of transfer was signed or executed and delivered by the transferor in blank as 
to the name of the transferee or the particulars of the shares transferred, or otherwise in 
defective manner. And in every such case the person registered as transferee, his 
executors, administrators and assigns alone shall be entitled to be recognized as the 
holder of such shares and the previous holder shall, so far as the company is concerned, 
be deemed to have transferred his whole title hereto. 

ALTERATION OF CAPITAL 

	

41. 	The company may by ordinary resolution and subject to compliance with the 
requirements of section 92 of the ordinance increase the authorized share capital by such 
sum, to be divided into shares of such amount, as the resolution shall prescribe. 

	

42. 	Subject to the provisions of section 92 (1) (d), 92(3) and 93 and section 13 of the central 

depositories act, the company may, by ordinary resolution; 

(a) consolidate and divide its share capital into shares of larger amount than its 

existing shares; 

(b) by sub-division of its existing shares or any of them, divide the whole or any part 
of its share capital into shares of smaller amount than is fixed by the 
memorandum of association; 

(c) cancel any shares which, at the date of the passing of the resolution, have not been 

taken or agreed to be taken by any person. 

	

43. 	The directors may from time to time increase the issued share capital by such sum as they 
think fit. Except as otherwise permitted by section 86 of the ordinance , rule 5 of share capital 
rules, the listing requirements and section 14 of the central depositories act, as are applicable 
to the company and subject to any special rights or privileges for the time being attached to 
any issued shares, all shares intended to be issued by the directors shall, before issue, be 
offered to the members strictly in proportion to the amount of the issued shares held by each 
member (Irrespective of class); provided that fractional shares shall not be offered and all 
fractions less than a share shall be consolidated and disposed of by the company and the 
proceects-frern—smch disposition shall be paid to such of the entitled members as may have 
ac :.?..ti.WAtic'h-nffei-  Such offer shall be made by notice specifying the number of shares 
• 44 ani1,41imiting a time within which the offer, if not accepted, will be deemed to be 

zikftcr the expiration of that time, or on the receipt of an intimation from the 

it' €,,offer is made that he declines to accept the shares offered, the directors 
sar0 in such manner as they think fit. In respect of each such offer of 

s 	341  tots41411 comply with the provisions of section 86 of the ordinance and in 
pa 	1.0Ar 	ovisions of sub -sections (3), (4) and (5) thereof. Any difficulty in 
the a • • 	 of shares amongst the members, such difficulty shall, in the absence of 
any directions given by the company in general meeting, be determined by the directors. 

	

44. 	Except so far as otherwise provided by the conditions of issue or by these articles, any 
capital raised by the creation of new shares shall be considered part of the original capital 
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and shall be subject to the provisions herein contained with reference to transfer and 
transmission and otherwise. 

	

45. 	Subject to the provisions of sub-section (2) of section 86 of the ordinance, if, owing to 
any inequality in the number of new shares to be issued and the number of shares held by 
a member entitled to have the offer of such new shares, any difficulty shall arise in the 
apportionment of such new shares or any of them amongst the members, such difficulty 
shall, in the absence of any direction in the resolution creating the shares or by the 
company in general meeting, be determined by the directors. 

	

46. 	The company may, by special resolution, reduce its share capital in any manner, with and 
subject to, any incident authorized and consent required by law. 

	

47. 	The share premium account maintained pursuant to section 83(1) of the ordinance may, 
be applied by the company: 

(a) in writing off the preliminary expenses of the company; 

(b) in writing off the expenses of, or the commission paid or discount allowed on, any 
issue of shares or debentures of the company; 

(c) in providing for the premium payable on the redemption to any redeemable 
preference shares or debentures of the company; or 

(d) in paying up un-issued shares of the company to be issued as full 
shares. 

	

48. 	Subject to the provisions of section 96 to 105 inclusive of the ordina 
may accept from any member the surrender on such terms and cond 
agreed of all or any of his shares. 

VARIATION OF SHAREHOLDERS' RIGHTS 

49. Whenever the capital is divided into different classes of shares, all or any of the rights 
and privileges attached to each class may, subject to the provisions of section 108 of the 
ordinance, be modified, commuted, affected, abrogated or dealt with by agreement 
between the company and any person purporting to contract on behalf of that class 
provided such agreement is (a) ratified in writing by the holders of at least three-fourths 
in nominal value of the issued shares of the class or (b) confirmed by a special resolution 
passed at an extraordinary general meeting of the holders of shares of that class and all 
the provisions hereinafter contained as to general meetings, shall, mutatis mutandis, apply 
to every such meeting. This article shall not by implication curtail the power of 
modification which the company would have if this article were omitted. 

III. MEETINGS 

CONVENING OF GENERAL MEETINGS 

50. Except as may be allowed under section 158(1) of the ordinance and listing requirements, 
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the company shall hold a general meeting once at least in every calendar year within a 
period of four months following the close of its financial year in the town in which the 
office is situate and at such time and place as may be determined by the directors, 
provided that no greater interval than fifteen months shall be allowed to elapse between 
two such general meetings. The company may, for any special reason and with 
permission of the commission, extend the time within which any annual general meeting, 
not being the first such meeting, shall be held. 

	

51. 	The company shall hold its annual general meeting in the town in which the registered 
office is situate; provided that, it may, for any special reason and with permission of the 
commission, hold the said meeting at any other place. Save as aforesaid, the company 
may hold its general meeting at two (2) or more venues using any technology that gives 
the members as a whole a reasonable opportunity to participate in the meetings. 

	

52. 	All general meetings of the company, other than the statutory meeting or any annual 
general meeting, shall be called extraordinary general meetings, and shall be subject to 

listing requirements. 

	

53. 	The directors may, whenever they think fit, and they shall, on the requisition of the 
holders of not less than one-tenth of the issued capital of the company, forthwith proceed 
to convene an extraordinary general meeting of the company. If at any time there are not 
within Pakistan sufficient directors capable of acting to form a quorum, any director of 
the company may call an extraordinary general meeting in the same manner as nearly as 
possible as that in which meetings may be called by the directors, and in the case of such 
requisition the following provisions shall have effect: 

(1) The requisition must state the objects of the meeting and must be signed by the 
requisitioners and deposited at the office and may consist of several documents in like 
form each signed by one or more requisitioners. 

(2) If the directors do not proceed within twenty-one days from the date of the requisition 

being so deposited to cause a meeting to be called, the requisitioners or a majority of 

them in value may themselves convene the meeting, but any meeting so convened 

shall not be held after three months from the date of the deposit. 

(3) Any mete iovonvened under this article by the requisitioners shall be convened in the 
0 

same Anir 1,iLtarly as possible as that in which meetings are to be convened by 
the 	Otctlis/ 	ibe held at the office. 

(4) A re4 iOioli 	 lers of shares must be signed by all such holders. 
4e 

' 
. 

	

54. 	(1) Notice N gefiergim 	shall be sent in the manner hereinafter mentioned at least 
twenty 	.ladi)it44,y0= ore the date on which the meeting is to be convened to all 
such persoriag-  Ed- under these articles or the ordinance entitled to receive such 
notices from the company and shall specify the place and the day and hour of the 
meeting and the nature of the business to be transacted thereat. 

(2) In the case of an emergency affecting the business of the company, an extraordinary 
general meeting may be convened by such shorter notice than that specified in article 
54(1) as the registrar may authorize. 
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(3) Where any special business, that is to say, business other than consideration of the 
accounts, balance sheet and the reports of the directors and auditors, the declaration 
of dividend, the appointment and fixation of the remuneration of auditors and, where 
the notice convening the meeting provides for the election of directors, the election of 
directors (all such matters being herein referred to as ordinary business) is to be 
transacted at a general meeting, there shall be annexed to the notice of such meeting a 
statement setting out all such facts as may be material for the consideration of such 
business including the nature and extent of the interest (whether direct or indirect) of 
any director, and where the item of business involves approval of any document, the 
time and place appointed for inspection thereof, and to the extent applicable such a 
statement shall be annexed to the notice also in the case of ordinary business to be 
transacted at the meeting. 

(4) Where a resolution is intended to be proposed for consideration at a general meeting 
in some special or particular form, a copy thereof shall be annexed to the notice 
convening such meeting. 

(5) If a special resolution is intended to be passed at a general meeting, the notice 
convening that meeting shall specify the intention to propose the resolution as a 
special resolution. 

(6) A notice for a general meeting at which an election of directors is to take place shall 
state the number of directors to be elected at that meeting and the names of the 
retiring directors. 

(7) The notice of every general meeting shall prominently s • -......'?:t a proxy may be 
appointed who shall have the right to attend, demand(  te.. s 

at • 
6a tbeg a poll and 

vote on a poll and speak at the meeting in the plac: 
At  

t `thepaefaker appointing him 

• . 

and shall be accompanied by a form of proxy accept. 	to 	
klY. 

it\  

	

(8) The company shall comply with the provisions of se4 :n 1 	ection 50 of the ..... 
ordinance with regard to giving notices of general me. , 

55. 	The accidental omission to give any such notice to, or the n -t4676 	AiRice by, any of • ,i,,..._.  
.. 

the members shall not invalidate the proceedings at any such me - _ 

PROCEEDINGS PROCEEDINGS AT GENERAL MEETINGS 

56. No business shall be transacted at any general meeting unless a quorum of members is 
present at the time when the meeting proceeds to business; save as herein otherwise, 
provided ten (10) members present in person or by proxy representing twenty five percent 
(25%) of the total voting power shall be a quorum. 

57. The chairman of the board of directors shall preside as chairman at every general meeting 
of the company, or if there is no such chairman, or if he shall not be present in person 
within fifteen minutes after the time appointed for the holding of the meeting or is 
unwilling to act, the chief executive shall preside as chairman of the meeting, or if the 
chief executive is absent or unwilling to act, any one of the directors present in person 
may be elected to be chairman of the meeting, or if no director be present in person, or if 
all the directors present in person decline to take the chair, the members present in person 
shall choose one of their member to be chairman of the meeting. 
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58. 	If within half-an-hour from the time appointed for the meeting, a quorum is not present, 
the meeting if convened upon such requisition as aforesaid shall be dissolved, but in any 
other case it shall stand adjourned to the same day in the next week at the same time and 
place, and if at such adjourned meeting a quorum is not present within half an hour from 
the time appointed for it, the meeting shall be dissolved. 

59. The chairman may adjourn the meeting from time to time and from place to place, but no 
business shall be transacted at any adjourned meeting other than the business left 
unfinished at the meeting from which the adjournment took place. When a meeting is 
adjourned for more than seven days, notice of the adjourned meeting shall be given as in 
the case of an original meeting. Save as aforesaid it shall not be necessary to give any 
notice of an adjournment or of the business to be transacted at an adjourned meeting. 

	

60. 	In the case of an equality of votes the chairman shall, both on a show of hands and at the 
poll, have a casting vote in addition to the vote or votes to which he may be entitled as 

member. 

	

61. 	(1) At any general meeting a resolution put to the vote of the meeting shall be decided on a 
show of hands, unless a poll is (before or on the declaration of the result of the show of 
hands) demanded in accordance with paragraph (2) of this article, and unless a poll is so 
demanded, a declaration by the chairman of the meeting that a resolution has. on a show 
of hands, been carried, or carried unanimously, or by a particular majority, or lost, and 
an entry to that effect in the book or electronic record of the proceeding of the 

company shall be conclusive evidence of the fact, without proof of the number or 

proportion of the votes recorded in favour of, or against, the resolution. 

(2) Any of the following persons may demand a poll: 

(a) The chairman of the meeting; or 

(b) Ten members having the right to vote on the resolution and present in person 

or by proxy; or 

(c) Any member or members present in person or by proxy having not less than 

o -tenth-of-the total voting power in respect of the resolution. 

	

62. 	If a poll 	.A411 an de d; as aforesaid, it shall be taken (subject to section 168 of the 
ordinan 	euc,L1 	nneiVnd at such time and place as the chairman of the meeting 
directs, 9k1,41 	 (*.after an interval or adjournment of not more than fourteen 

days fr 	 e poll is demanded, and the result of the poll shall be 
deemed 	 he meeting at which the poll was held. The demand for a 
poll ma 	 time by the person or persons who made the demand. In 
case of any 	 admission or rejection of a vote, the chairman of the meeting 
shall determine 	e, and such determination made in good faith shall be final and 
conclusive. 

	

63. 	Any poll duly demanded on the election of a chairman of a meeting or on any question of 
adjournment shall be taken at the meeting and without adjournment. A poll demanded on 
any other question shall be taken at such time, not being more than 14 days from the day 
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on which the poll is demanded as the chairman of the meeting directs. 

64. The demand of a poll shall not prevent the continuance of a meeting for the transaction of 

any business other than the question on which a poll has been demanded. 

VOTES OF MEMBERS 

65. Subject to section 160 and any rights or restrictions for the time being attached to any 
class or classes of shares, every member present in person (where all the participants of a 
general meeting can see each other) shall have, whether on a show of hands or on a poll, 
votes proportionate to the paid up value of the shares or other securities carrying voting 
rights held by him according to the entitlement of the class of such shares or securities, as 
the case may be provided that , the provisions of section 178 shall apply in the case of the 
election of directors. 

66. Without prejudice to articles 69 and 79, on a show of hands, every member present in 
person shall have one vote and upon a poll every member present in person or by proxy 
shall have one vote in respect of each share held by him. Provided always that in the case 
of an election or removal of a director, the provisions of articles 91 and 94 respectively 
shall apply. 

67. On a poll a member entitled to more than one vote need not, if he votes, use all his votes 

or cast all the votes he uses in the same way. 

68. Any company or other corporation which is a member of the company may by resolution 
of its directors or other governing body authorize such person as it thinks fit to act as its 
representative at any meeting of the company or of any class of A.; 0 •"' • r.I f. • he company, • 
and the person so authorized shall be entitled to exercise the ,

c.,  
4,,

•
`• peysa; 

at;  
t4lepehalf of 

Ar 
the company or corporation which he represents as that co pally gp.terQoratton could 
exercise if it were an individual member of the comp.. " '), p 	erson. The 

• t'' 

production before or at the meeting of a copy of such resol :t.n f ' • " '•• ! o bosigned 
7XSt  

by a director or the secretary of such company or corporal::, 	 d 1* him as 
being a true copy of the resolution shall be accepted by \ :6 _4(filfty A,,,si";sufficient 
evidence of the validity of the appointment of such representativ fte Comms,:' 

69. Any person entitled under article 39 to any shares may vote at any general meeting in respect 
thereof in the same manner as if he were the registered holder of such shares, provided that 
forty-eight hours at least before the time of holding the meeting or adjourned meeting, as the 
case may be, at which he proposes to vote he shall satisfy the directors of his right to such 
shares, or the directors shall have previously admitted his right to vote at such meeting in 
respect thereof. If any member be a lunatic, idiot or non compos mentis, he may vote, 
whether by a show of hands or at a poll, by his committee, curator bonis or other legal curator 
and such last mentioned persons may give their votes by proxy. 

70. Where there are jointly registered holders of any share, any one of such persons may vote 
at any meeting either in person or by proxy in respect of such share as if he were solely 
entitled thereto; and if more than one of such joint-holders be present at any meeting, 
either in person or by proxy, that one of the said persons so present whose name stands 
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first in the register in respect of such share shall alone be entitled to vote in respect 
thereof. Several executors or administrators of a deceased member in whose name any 
share stands shall for the purposes of this article be deemed joint holders thereof. 

71. On a poll votes may be given either in person (including without limitation a 

representative of a company duly authorized under article 68) or by proxy. 

72. No objection shall be raised to the qualification of any voter except at the meeting or 
adjourned meeting at which the vote objected to is given or tendered, and every vote not 
disallowed at such meeting shall be valid for all purposes. Any such objection made in due 
time shall be referred to the chairman of the meeting, whose decision shall be final and 

conclusive. 

73. The instrument appointing a proxy shall be in writing under the hand of the appointer 
(such expression shall exclude any reference to the electronic transactions ordinance in 
accordance with section 31 (1) of the electronic transactions ordinance) or of his attorney 
duly authorized in writing (such expression shall exclude electronic transmission as 
prescribed by section 3 of the electronic transactions ordinance) or if such appointer is a 
corporation under its common seal or signed by an officer or an attorney duly authorized 
by it (such expression shall exclude any reference to the electronic transactions ordinance 
in accordance with section 31 (1) of the electronic transactions ordinance). Save as 
provided by article 80, no person shall be appointed a proxy who is not a member of the 
company and qualified to vote. 

74. Subject to article 73 hereof, the instrument appointing a proxy and the power of attorney 
or other authority (if any) under which it is signed, or a copy of that power or authority 
duly notarized, shall be deposited (such expression shall hereinafter include, where 
permitted by law, receipt in accordance with section 15 of the electronic transactions 
ordinance) at the office not less than forty-eight hours before the time for holding the 
meeting at which the person named in the instrument proposes to vote, and in default the 
instrument of proxy shall not be treated as valid. 

75. A vote given in accordance with the terms of an instrument appointing a proxy shall be 
valid notwithstandini qwepfqyious death or insanity of the principal or revocation of the 
instrument or t s4kr, of the share in respect of which the vote is given, provided no 
intimation in gthAfq 	Kth: insanity, revocation or transfer of the share shall have 
been received PI 	te tfitmeeting. Provided nevertheless that the chairman of 
any meeting s a be t 	 girt such evidence as he may in his discretion think fit 
of the due exe 5in 	 of proxy and that the same has not been revoked. 

76. Every instrument 	c' ittih 	oxy shall, as nearly as circumstances will admit, be in 

the form or to the effect following and shall be retained by the Company: 
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SIDDIQSONS KOHAT SOLAR LIMITED 

	 of 	 , being a member 

of SIDDIQSONS KOHAT SOLAR LIMITED, hereby appoint 

	 of 	 (or 	failing 	him 

	  of 	  or failing 

him 	  of 	 ) as my proxy in 

my absence to attend and vote for me and on my behalf at the (Annual or 

Extraordinary, as the case may be) general meeting of the company to be held on 

the 	day of 	and at any adjournment thereof. 

As witness my hand this 	day of 	  

Signed by the said 

In the presence of 
Provided always that an instrument appointed a proxy m 	 form set out in 

regulation 39 of table A of the first schedule to the or 	
t(egist,a;; 

 

IV. DIRECTORS • 

NUMBER OF DIRECTORS 
Efit•G 

77. Subject to the provisions of these articles and the ordinan 	ectifroct6j1 shall be elected 

by the members in general meeting. 

78. The company shall have at least three directors. Subject to the said minimum, the directors 

themselves shall determine from time to time in the manner provided in this article the 

number of directors that the company shall have at least thirty-five (35) days before the 

date of every general meeting at which directors are intended to be elected, the directors 

shall fix the number of elected directors that the company shall have from the effective 

date of the election and the number of such directors who shall be elected at the meeting. 

The number of elected directors so fixed by the directors shall not be changed except 

with the prior approval of the company in general meeting. The following persons shall 

be the first directors of the Company and shall hold the office up to the date of First 

Annual General Meeting. 

'Karachi6'* 
,>71110.°  
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(1) Mr. Abdur Rahim 

(2) Mrs. Anum Abdur Rahim 

(3) Mr. Muhammad Ahmed 

ALTERNATE DIRECTORS 

79. When any director intends to be, or is living outside Pakistan, he may with the approval 
of the directors appoint any person to be his alternate director, and such alternate director 
during the absence of the appointer from Pakistan, shall be entitled to receive notice of 
and to attend and vote at meeting of directors and shall be subject to and entitled to the 
provisions contained in these articles with reference to directors and may exercise and 
perform all such powers, directions and duties as his appointer could have exercised or 
performed including the power of appointing another alternate director. An alternate 
director so appointed shall not be required to hold any qualification. Such appointment 
shall be recorded in the director minute book. A director may at any time by notice in 
writing to the company remove an alternate director appointed by him. The alternate 
director shall cease to be such provided that if any director retires but is re-elected at the 
meeting at which such retirement took effect any appointment made by him pursuant to 
this article which was in force immediately prior to this retirement and re-election and 
which has not otherwise ceased to be effectively shall continue to operate after his re-
election as if he had not so retired. An alternate director shall not be deemed to be the 
agent of the director appointing him but shall be reckoned as one with his appointer. All 
appointments and removals of alternate directors shall be effected by writing under the 
hand of the director making or revoking such appointment and left at the office. For the 
purpose of assessing a quorum in accordance with the provisions of article 99 hereof an 
alternate director shall be deemed to be director. Any director may act an alternate 
director for any one or more directors, as well as being able to act as a director in his own 
right. An alternate director may resign as such upon giving thirty (30) days prior notice to 
the board to this effect. An alternate director need not be a member of the Company. 

80. Notwithstanding article 164, an alternate director, even if not a member, shall, in the 
absence of a direction to the contrary in the instrument appointing him, be entitled to 
notice of general meetings of the company and (subject to the provisions of article 73) to 
vote at such meetings on behalf of his appointer, if his appointer is a member of the 
c 	 compan _anti getwrally to represent his appointer. 

•. 
81. 	Dir 	s8h01144ve power at any time and from time to time to appoint any person as * 	• 

Te 	 v Director and such Technical/Executive Director may be appointed 
on 	 - • ih!such special remuneration as may be determined by the Board. 
Th flurn o•• 	 • ctors appointed shall not be counted within minimum or 

(.2 
max 	jft*f1" 	ber of directors in these articles. Such Technical/Executive 
Direct 	'Aevowil&li:6 	e senior executives of the company and will not have any 
representati 	• 	e Board of the company unless specially invited by the members to 
assist them in the proceedings of the meeting of the Board of Directors of the company. 
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CHIEF EXECUTIVE AND OTHER PRINCIPAL OFFICERS OF THE COMPANY 

82. The company shall have an office of chief executive which shall be filled from time to time 
by the directors who may appoint a director or (subject to section 201 of the ordinance) any 
other person to be the chief executive of the company for a period not exceeding three years 
and on such terms and conditions as the directors may think fit, and such appointment 
shall be made within fourteen days from the date on which the office of chief executive 
falls vacant. If the chief executive at any time is not already a director he shall be deemed 
to be a director of the company notwithstanding that the number of directors shall thereby 
be increased and he shall be entitled to all the rights and privileges and shall be subject to 
all liabilities of the office of director. Upon the expiry of his period of office, a chief 
executive shall be eligible for re-appointment. The chief executive may be removed from 
office in accordance with the provisions of section 202 of the ordinance notwithstanding 
anything contained in these articles or in any agreement between the company and the 
chief executive. 

83. No person who is ineligible to become a director of the company shall be appointed or 

continue as the Chief Executive except as permitted by Section 187. 

84. The Chief Executive retiring under Article 82 continue to perform his functions until his 
successor is appointed unless non-appointment of his successor is due to any fault on his 
part or his office is expressly terminated. 

85. The directors may appoint other principal officer
'r

. ..."-"--"-.4mpany including chief 
kkj 	 secretary operating officer, chief financial officer, head of i i'A 4% .  411 :sl l7 . ,he company  

(who is to be a full time employee of the comp !.s' 	r- t FlPbf•;section 204 A), and !Its,  as 	
a fffi 

 
give such officer such designations and with s 	ter 	• r: 	dins as the directors 

86. A chief executive of the company shall receiv; ,... v titialieraticzo as the directors may 

may determine from time to time. 	 3-.1.; 
I 0 	 .4- :*•;44,'314  ce 

determine and it may be made a term of his appoinN'''-,  Elamt,Yeie paid a pension and/or 
gratuity and/or other benefits on retirement from his office. 

87. The directors may from time to time entrust to and confer upon the chief executive for the 
time being such of the powers exercisable under these articles by the directors as they may 
think fit, and may confer such powers for such time, and to be exercised for such objects and 
purposes, and upon such terms and conditions, and with such restrictions as they think 
expedient; and they may confer such powers, either collaterally with, or to the exclusion of, 
and in substitution for all or any of the powers of the directors in that behalf; and may from 
time to time revoke, withdraw, alter or vary all or any of such powers. 

QUALIFICATION AND REMUNERATION OF DIRECTORS 

88. Any director who serves on any committee or who devotes special attention to the 

business of the company, or who otherwise performs services which in the opinion of the 

directors are outside the scope of the ordinary duties of a director, may be paid such extra 

remuneration as the directors may determine from time to time. The remuneration of a 
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director for attending meetings of the board shall from time to time be determined by the 

directors. 

89. Each director of the company may, in addition to any remuneration receivable by him, be 
reimbursed his reasonable travelling and hotel expenses incurred in attending meetings of 
the directors or of the company or otherwise whilst employed on the business of the 
company. 

90. The qualification of an elected director, in addition to his being a member, where required. 
shall be his holding share of the nominal value of Rs. 10 at least in his own name, but a 
director representing the interests of a member or members holding share of the nominal 
value of Rs. 10 at least shall require no such share qualification. A director shall not be 
qualified as representing the interests of a member or members holding shares of the requisite 
value unless he is appointed as such representative by the member or members concerned by 
notice in writing addressed to the company specifying the shares of the requisite value 
appropriated for qualifying such director. Shares thus appropriated for qualifying a director 
shall not, while he continues to be such representative, be appropriated for qualifying any 
other director. A director shall acquire his share qualification within two (2) months from the 
effective date of his appointment as director. 

91. The continuing directors may act notwithstanding any vacancy in their body so long as 
their number is not reduced below the number fixed by or pursuant to these articles as the 
necessary quorum of directors. 

92. The office of a director shall ipso facto be vacated if: 

(a) he ceased to hold the share qualification, if any, necessary for his appointment; or 

(b) he is found to be an unsound mind by a court of competent jurisdiction; or 

(c) he is adjudged an solvent; or has applied to be adjudicated as an insolvent and his 

application is pending or is an un-discharged insolvent; or 

(d) he has been convicted by a court of law for an offence involving moral turpitude; 

(e) ,,he or any firm of which he is a partner or any private company of which he is a 
•zi,ty'WCIFCir without the sanction of the company in general meeting accepts or holds 
, 

.. 	,.9 	e of profit under the company other than that of a chief executive or legal 

7tioSIN 4 
adviser or a banker in contravention of the provisions of section 188 (i) 

.4. . 5e  %. cl.Vi an c e ; 

• ut leave of absence from the board of directors; or 

\\ 
h 	 If from three consecutive meetings of the directors or from all .ig :. 4:;.. 

44,4  

Joeetings .... directors for a continuous period of three months, whichever is the 
1/4- 	& 

iiy. 
• • .,.: ii.b•f:i4 	.1,  -............o' 

(g) he or any firm of which he is a partner or any private company of which he is a 
director accepts a loan or guarantee from the company in contravention of section 
195 of the ordinance; or 

(h) he acts in contravention of section 214 of the ordinance; or 

(i) by notice in writing to the company he resigns his office; or 

Page 22 of 44 



(j) he is removed from office by resolution of the company in general meeting in 

accordance with section 181 of the ordinance; or 

(k) his appointment is withdrawn by the authority nominating him as director; or 

(1) he has betrayed lack of fiduciary behavior and a declaration to the effect has been 
made by the court under section 217 of the ordinance at any time during the 
preceding five years. 

93. 	Subject to authorization being given by the directors in accordance with section 196(2)(g) 
of the ordinance, a director shall not be disqualified from contracting with the company 
either as vendor, purchaser or otherwise, nor shall any such contract or arrangement 
entered into by or on behalf of the company with any company or partnership of or in 
which any director of the company shall be a member or otherwise interested, be avoided, 
nor shall any such director so contracting or being such member or so interested be liable 
to account to the company for any profit realized by any such contract or arrangement by 
reason of such director holding that office or of the fiduciary relationship so established. 
A director who, or whose spouse or minor child, is in any way, whether directly or 
indirectly, concerned or interested in any contract or arrangement or proposed contract or 
arrangement with the company shall disclose the nature of such concern or interest in 
accordance with section 214 of the ordinance that is to say: 

(a) in the case of a contract or arrangement to be entered into, 
directors at which the question of entering into the contr 
taken into consideration or, if the director was not, 
concerned or interested in the contract or arrangeme 	t Apckmeetrilg of the 

• et 
directors held after he becomes so concerned or interes ;et.  an ••g?1,---  

(b) in the case of any other contract or arrangement, at the fi vneel 	bT directors held 
• 

after the director becomes concerned or interested in the coN est 'teettujjngerpent. 

A general notice that any director of the company is a director or-imember of any other 
named company or is a member of any named firm and is to be regarded as interested in 
any subsequent transaction with such company or firm shall, as regards any such 
transaction, be sufficient disclosure under this article. Provided, however, that any such 
general notice shall expire at the end of the financial year in which it was given and may 
be renewed for a further period of one financial year at a time by giving fresh notice in 
the last month of the financial year in which it would otherwise expire. 

94. Except as provided in Section 216 of the Ordinance, a Director shall not vote in respect 
of any contract or arrangement in which he is either directly or indirectly concerned or 
interested nor shall his presence count for the purpose of forming a quorum at the time of 
any such vote and if he does so vote, his vote shall not be counted. 

95. Whereby any contract or resolution of the directors an appointment or a variation in the terms 
of an existing appointment is made (whether effective immediately or in the future) of a chief 
executive, whole time director or secretary of the company, in which appointment of any 
director of the company is, or after the contract or resolution becomes, in any way, whether 
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directly or indirectly, concerned or interested, or whereby any contract or resolution of the 
directors, an appointment or a variation in the terms of appointment is made (whether 
effective immediately or in the future) of a chief executive, the company shall inform the 
members of such appointment or variation in the manner required by section 218 of the 
ordinance and shall comply with the requirements of that section in regard to the maintaining 
of such contracts and resolutions open for inspection by members at the office, the provision 
of certified copies thereof and extracts there from and otherwise. 

	

96. 	In accordance with section 219, the company shall maintain at its office a register or 
electronic record, in which shall be entered separately particulars of all contracts. 
arrangements or appointments in which the directors are interested. Such register or 
electronic record shall be open to inspection to the members during business hours, subject to 
any reasonable restriction that may be imposed by the company in general meeting. 

	

97. 	A director of the company may be or become a director of any other company promoted 
by the company or in which the company may be interested as a vendor, shareholder or 
otherwise, and no such director shall be accountable for any benefits received as a 
director or member of such other company. 

ELECTION OF DIRECTORS 

	

98. 	The number of directors determined by the directors under articles 78 shall be elected to 

office by the members in general meeting in the following manner, namely: 

(a) a member present in person or by proxy shall have such number of votes as is equal 

to the product of voting shares held by him and the number of directors to be elected, 

(b) a member may give all his votes to a single candidate or divide them between more 

than one of the candidates in such manner as he may choose, and 

(c) the candidate who gets the highest number of votes shall be declared elected as director 

and then the candidate who gets the next highest number of votes shall be so declared. 
and so on until the total number of directors to be elected has been so elected. 

If the number of persons who offer them to be elected as directors is not more than the 
number of vacancies for which elections are being held, such persons being otherwise 
eligible 41.skoUttuped to have been elected as directors from the date on which the 

• electi #a roscsed to.,be effective. 

	

99. 	A di 
earl i 
offic 

ompany shall be eligible for re-election. 

101. The company in general meeting may remove a director from office by a resolution 
passed with the requisite number of votes determined in accordance with the provisions 
of section 181 of the ordinance. 

efirticle 98 shall hold office for a period of three years unless he 
etl:lisqualified from being a director, or otherwise ceases to hold 
Er 

Page 24 of 44 



102. Any casual vacancy occurring among the directors may be filled up by the directors 
within a time period prescribed by the code, and the person so appointed shall hold office 
for the remaining period of the director in whose place he is appointed. Provided that the 
directors may not fill a casual vacancy by appointing any person who has been removed 
from the office of a director of the company under article 101. 

103. No person including a retiring director of the company shall be eligible for election to the 
office of director of the company at any general meeting unless he has, not less than 
fourteen days before the date of the meeting, left at the office, a notice in writing, and 
duly signed, signifying his candidature for the office. 

104. The company shall keep at the office a register of the directors and officers, containing 
the particulars required by section 205 of the ordinance and the company shall otherwise 
comply with the provisions of that section as regards furnishing returns to the registrar 
and giving inspection of the register. 

PROCEEDINGS OF DIRECTORS 

105. The directors shall meet together at least once in each quarter of a year for the despatch 
of business, adjourn and otherwise regulate their meetings and proceedings as they may 
think fit in accordance with the ordinance, the code and the listing requirements. 
Questions arising at any meeting shall be decided by a majority of votes and in case of an 
equality of votes the chairman shall have a second or casting vote. 

106. The quorum necessary for the transaction of the business of the 
third of the number of directors or two directors, whichever i 
An alternate director whose appointment is effective shall b 
the directors except one are disqualified from voting, the 
general meeting. 

hall be one-
efigigo ;0 person. 

Ettiu*Im. If all 
e dkided in 

107. A director may, and the secretary on the requisition of a director 	rI.t-Vri time summon a 
meeting of the directors. Such meetings may be held using any 	'0.1gy consented to 
by all the directors, including but not limited to telephone and video conferencing. The 
consent may be a standing one, withdraw able by a director only within a reasonable 
period of time before the meeting. It shall not be necessary to give notice of a meeting of 
directors to any director for the time being absent from Pakistan. 

108. The board of directors of the company shall from time to time elect one of the directors 
as chairman of the board of directors of the company and determine the period for which 
he is to hold office and his remuneration. The chairman or in his absence the chief 
executive shall preside over all meetings of the board of directors, but if at any meeting 
neither the chairman nor the chief executive is present in person within half an hour of 
the time appointed for holding the same, the directors present in person may choose one 
of their member to be chairman of the meeting. 

109. A meeting of the directors at which a quorum is present shall be competent to exercise all 
or any of the authorities, powers and discretion by or under these articles for the time 
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being vested in or exercisable by the directors generally. 

110. The directors may from time to time delegate of their powers to committees consisting of 
such two members or more members of their body as they think fit, and may from time to 
time revoke such delegation. Any committee so formed shall, in the exercise of the 
powers so delegated, conform to any regulations that may from time to time be imposed 
upon it by the directors. 

111. The meeting and proceedings of any such committee consisting of two or more members 
shall be governed by the provisions herein contained for regulating the meetings and 
proceedings of the directors, so far as the same are applicable thereto and are not 
superseded by any regulations made by the directors under article 110. 

112. All acts done by any meeting of the directors or by a committee of the directors or by any 
person acting as a director of the company shall, notwithstanding that is shall afterwards 
be discovered that there was some defect in the appointment or continuance in office of 
any such directors or person acting as aforesaid, or that they or any of them were 
disqualified or had vacated office, or were not entitled to vote, be as valid as if every such 
person had been duly appointed or had duly continued in office and was qualified and 
had continued to be a director and had been entitled to be a director. Provided that 
nothing in this article shall be deemed to give validity to acts done by any such director 
after the appointment of such director has been shown to be invalid. 

113. A resolution, other than resolution in respect of any matter specified in section 196(2) of 

the ordinance circulated through fax or email or any form of electronic transmission to all 
the directors for the time being entitled to receive notice of a meeting of the directors, 
passed without any meeting of the directors or of a committee of directors and signed or 
affirmed through fax or email or any form of electronic transmission, by a majority of all 
directors in writing under the hands of all directors (or in their absence their alternate 
directors) for the time being in Pakistan, being not less than the quorum required for 
meetings of the directors, or as the case may be of the members of the committee, shall 
be valid and effectual as if it had been passed at the meeting of the directors, or as the 
case may be of such committee, duly called or constituted. The resolution in writing of 
the company 	yipkw of several copies of a document signed by one or more 
director(s) a kitc% effect at the date and time on which the last director, necessary for 

•<- 
the resoluti =to )0„ptimul, signs a copy of the resolution; or a record of several signed 
electronic 	• f't 	eating the identity of the sender, the text of the resolution 
and the s 	s 	 tYdisagreement to the resolution, as the case may be and 
such a res 	on (*the date on which the last director's message, necessary 
for the resol c 42;  to 61.ri a 	received. 

& 

	

114. If any director of th   , being willing, shall be called upon to perform extra services 
or to make any special exertions in going or residing away from his place of business for 
the time being for any of the purposes of the company or in giving special attention to the 
business of the company as a member of a committee of the directors, the company may 
remunerate such director so doing either by a fixed sum or by a percentage of profits or 
otherwise as may be determined by the directors, and such remuneration may be either in 
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addition to or in substitution for his or their share in the remuneration above provided for 
the directors. 

MINUTES 

115. The directors shall cause minutes to be duly entered in books provided for the purpose of 
or as an electronic record, of; 

(a) all appointments of officers; 

(b) the names of the directors present in person at each meeting of the directors and of 
any committee of the directors; 

(c) all orders made by the directors and committees of the directors; 

(d) all resolutions and proceedings of general meeting and of meetings of the directors 
and of the committees of the directors; 
and any such minutes of any meeting of the directors or of any such committee or of the 
company, if purporting to be signed by the chairman of such meeting or by the chairman 
of the next succeeding meeting, shall be prima facie evidence of the matter stated in such 
minutes. 

POWERS AND DUTIES OF DIRECTORS 

116. The directors shall duly comply with the provisions of the ordinance, the listing 
requirements and the code. In particular and without prejudice to the generality of the 
foregoing, the company shall comply with the provisions of the ordinance in regard to the 
registration of the particulars of mortgages and charges affecting. 	 of the • 
company or created by it, to the keeping of a register of the direc. * 

	Pri 
kplif 	nding 

to the registrar of an annual list of members and a summary of p <4ulars 	C14: 
Aftt* 

615.reto, 
and notice of any consolidation or increase of share capital, s 	iv t 
copies of special resolutions and a copy of the register of dir it I 

( -11 

tO 	
:op 

rs 	 elation's of 
plbst6;kiaresand 

any changes therein. All such information may be stored as •r el f .shy lAcorcf and 
transmitted accordingly, where possible. 

117. 	The control of the company shall be vested in the directors, and Comm of the 
company shall be managed by the directors who may exercise all such powers of the 
company and do all such acts and things as may be exercised or done by the company as 
by the ordinance or by these articles or by a special resolution expressly directed or 
required to be exercised or done by the company in general meeting, subject nevertheless 
to any regulations of these articles, to the provisions of the ordinance, and to such 
regulations being not inconsistent with the aforesaid regulations or provisions, as may be 
prescribed by the company in general meeting; but no regulation made by the company in 
general meeting shall invalidate any prior act of the directors which would have been 
valid if that regulation had not been made. 

118. Without prejudice to the general powers conferred by article 117 and to any other powers 
or authorities conferred by these articles on the directors, it is hereby expressly declared 
that the directors shall have the following powers, that is to say, power: 
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(1) To purchase or otherwise acquire for the company any property, rights or privileges 
which the company is authorized to acquire at such price and generally on such 
terms and conditions as they think fit, and to sell, let, exchange or otherwise dispose 
of absolutely or conditionally any part of the property, privileges and undertaking of 
the company upon such terms and conditions, and for such consideration, as they 
may think fit. 

(2) At their discretion to pay for any property, rights, privileges acquired by or services 
rendered to the company either wholly or partially in cash or in shares (subject to the 
provisions of section 86 of the ordinance) bonds, debentures or other securities of the 
company. Any such bonds, debentures or other securities may be either specifically 
charged upon all or any part of the property of the company or not so charged. 

(3) To open account with any bank or financial institution and deposit into and withdraw 

money from such accounts from time to time. 

(4) To make, draw, endorse, sign, accept, negotiate and give all cheques, bills of lading, 
drafts, orders, bills of exchange, and other promissory notes and negotiable 
instruments required in the business of the company. 

(5) To secure the fulfillment of any contracts, agreements or engagements entered into by the 
company by mortgage or charge of all or any of the property of the company for the time 
being or in such other manner as they may think fit. 

(6) Subject to the provisions of the ordinance, to appoint and at their discretion remove or suspend 
such agents (other than Managing Agents), managers, secretaries, officers, employees for 
permanent, temporary or special services as they may from time to time think fit, and to 
determine their powers and duties and fix their salaries or emoluments and to require security in 
such instances and to such amount as they think fit. 

(7) To appoint any person or persons (whether incorporated or not) to accept and hold in trust 
for the company any property belonging to the company or in which it is interested or for 
any other purposes, and to execute and do all such deeds, documents and things as may be 
requisite in relation to any such trust and to provide for the remuneration of such trustee or 
trustees. 

(8) To institute, conduct, defend, compound or abandon any legal proceedings by or against the 
company or its officers or otherwise concerning the affairs of the company and also to 
compo -.40c1Inb\titime for payment or satisfaction of any debts due and of any claims or 
dema rJ 	 • 	 Company. the  

(9) To r:;AWNtigm4 ds by or against the company to arbitration and observe and 

perf, thewrwo 
(10) Tom 	an

:4, 	
eleases and other discharges for money payable to the company 

and foims a s - ands of the Company. 

(11) To act 	t't  e company in all matters relating to bankrupts and insolvents. 

(12)  (12) To determine who shall be entitled to sign on the company's behalf bills, notes, receipts, 

acceptances, endorsements, cheques, releases, contracts and documents. 

(13) From time to time to provide for the management of the affairs of the company either in 
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disposal thereof, and otherwise in relation to the working and management of the said fund as the 
directors shall from time to time think fit. 

(23) To delegate all or any of the powers hereby conferred upon them to such person or persons 
as they may from time to time think fit. 

(24) Subject to section 213 of the ordinance to authorize the having an official seal of the 
company for use abroad. 

REGISTER OF DIRECTORS SHAREHOLDINGS 

119. In accordance with section 220, the company shall maintain at its office a register or 
electronic record of the directors, chief executive officer, chief financial officer (chief 
accountant), company secretary or head of internal audit who is or has been the beneficial 
owner of listed securities and every person who is directly or indirectly the beneficial 
owner of not less than ten percent (10%) of the beneficial interest in the company. This 
register or electronic record shall be open to inspection during business hours subject to 
sub-sections (5), (6) and (7) of section 220. 

POWER OF ATTORNEY 

120. The directors may from time to time and at any time by power of attorney appoint any 
company, firm or person (including any director or officer of the company) or body of 
persons, whether nominated directly or indirectly by the directors, to be the attorney or 
attorneys of the company for such purposes and with such powers, authorities and 
discretions and for such period and subject to such conditions as they may think fit, and 
any such powers of attorney may contain such provisions for the protection and 
convenience of persons dealing with any such attorney to delegate all or any of the 
powers, authorities and discretions vested in him; and without prejudice to the generality 
of the foregoing any such power of attorney may authorize the attorney to institute, 
conduct, defend, compound or abandon any legal proceedings by or against the company, 
whether generally or in any particular case. 

AUDIT COMMITTEE 
copitc • 

121. T ,zsisctors shall establish an Audit Committee which shall comprise not less then 

•1/4,21 	Oclading the chairman. Majority of the members of the Committee shall 
nb-executive directors of the company and the chairman of the Audit 

terably be a non-executive director. The names of member of the 
e disclosed in each annual report of the company. 

MANAGEM 	MITTEE 

122. The Directors shall establish management committees to comply with the requirements of 
the code of the corporate governance and their own requirements for effective 
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management and control. The Directors shall nominate members for each committee 
which may be from the board of directors or outside the board. 

BORROWING POWERS 

123. (1) The directors may exercise all the powers of the company to borrow money and to 
mortgage or charge its undertaking, property and assets (both present and future), 
and to issue debentures, debenture stocks, and other securities, whether outright or as 
collateral security for any debt, liability or obligation of the company or of any third 
party. 

(2) In exercising the powers of the company aforesaid the directors may, from time to 
time and on such terms and conditions as they think fit, raise money from banks and 
financial institutions and from other persons under any permitted system of 
financing, whether providing for payment of interest or some other form of return, 
and in particular the directors may raise money on the basis of the mark up on price, 
musharika, modaraba or any other permitted mode of financing, and without 
prejudice to the generality of the foregoing the directors may exercise all or any of 
the powers of the company arising under section 19(2) of the ordinance. 

(3) In regard to the issue of securities the directors may exercise all or any of the powers 
of the company arising under sections 19(2), 87 and 120 of the ordinance and in 
particular the directors may issue any security as defined in section 2(1)(34) of the 
ordinance or may issue any instrument or certificate represe mable capital 

ble capital 
arachl "--f; 

sigrrable free 
ellay be issued. 

'- o=yoke'r 
,4, 

4Nelfs, „; W0. at a discount, 
to rideiziption, surrender, 
meetings of the company, 

as defined in section 2(1)(30A) of the ordinance or parti 
as defined in section 2(1)(25) of the ordinance. 

124. Debentures, debenture-stock, bonds and other securities 
from any equities between the company and the person to 

125. Any debentures, debenture-stock, bonds or other securities 
premium or otherwise and with any special privileges as 
drawing, allotment of shares, attending and voting at general 
appointment of directors of the company or otherwise. 

126. The directors shall cause a proper register to be kept in accordance with the provisions of 
section 135 of the ordinance, of all mortgages and charges specifically affecting the 
property of the company, and shall duly comply with the provisions of the sections of the 
ordinance, namely, sections 121 and 122 (Registration of mortgages and charges), section 
128 (Endorsement of certificates), section 129 (Filing of prescribed particulars), section 
130 (Keeping of a copy of every instrument creating any mortgage or charge by the 
company at the office) and section 132 (Giving of intimation of the payment or 
satisfaction of any charge or mortgage created by the company). 

127. Every register of holders of debentures of the company may be closed for any periods not 
exceeding in the whole forty five days in any year and not exceeding thirty days at a time. 
Subject as aforesaid, every such register shall be open to the inspection of members or 
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debenture holders. But the company may in general meeting impose any reasonable 
restrictions, so that at least two hours, in each day when such register is open, for 
inspection. 

128. Subject to the provisions of section 76 of the ordinance, no transfer of registered 
debentures shall be registered unless a proper instrument of transfer duly stamped and 
executed by the transferor and transferee has been delivered to the company together with 
the certificate or certificates of the debentures. 

129. If the directors refuse to register the transfer of any debentures, they shall, within thirty 
days from the date on which the instrument of transfer was lodged with the company, 
send or cause to be sent to the transferee and transferor notice of the refusal. 

130. The company shall comply with the provisions of section 136 of the ordinance as to 
allowing inspection of copies kept at the office in pursuance of section 130 of the 
ordinance, and as to allowing inspection of the register of mortgages to be kept at the 
office in pursuance of section 135 of the ordinance. 

131. The company shall comply with the provisions of sections 113 and 150 of the ordinance 
as to supplying copies of any register of holders of debentures or of any trust deed for 
securing any issue of debentures. 

LOCAL MANAGEMENT 

132. Subject to the provisions of sections 206 and 207 of the ordinance, directors may from time 
to time provide for the management of the affairs of the company outside Pakistan or in any 
special locality in Pakistan in such manner as they shall think fit and the following provisions 
shall operate without prejudice to the general powers hereby conferred. 

(1) The directors may from time to time and at any time establish any local boards or 
agencies for managing any of the affairs of the company outside Pakistan or in any 
specified locality in Pakistan and may appoint any persons to be members of such 
local board or any managers or agents and may fix their remuneration. 

(2) The directors may from time to time and at any time delegate to any persons so 
appointed any of the powers, authorities and discretions for the time being vested in 
the dire .,q,anderny:•authorize the members for the time being of any such local 
board 4* of thent•to fill up any vacancies therein and to act notwithstanding 
vaca P ch 'appointment or delegation may be made on such terms and 
subj Ot's • 	, ittonst.:as the directors may think fit; and the directors may at any 
time ctn o v 	osk:iippointed and may annul or vary any such delegation. 

(3) The r ;:ele ot:s irtiftVerie and from time to time, by power of attorney under the 
seal of NceWki 
	

P  j int any person to be the attorneys of the company for such 
eRXx\  

purposes a . 	uch powers, authorities and discretions (not exceeding those 
vested in or exercisable by the directors under these articles) and for such period and 
subject to such conditions as the directors may from time to time think fit; and any 
such appointment may, if the directors think fit, be made in favour of all or any of 
the members of any local board established as aforesaid, or in favour of any 

Page 32 of 44 



company or of the members directors, nominees or managers of any company or 
firm, and any such power of attorney may contain such provisions for the protection 
or convenience of persons dealing with such attorneys as the directors think fit. 

(4) Any such delegates or attorneys as aforesaid may be authorised by the directors to 
sub-delegate all or any of the powers, authorities and discretions for the time being 
vested in them. 

V. ACCOUNTS AND DIVIDENDS 

BOOKS OF ACCOUNT 

(References to books of account, balance sheet, profit and loss accounts and auditors' report shall 
hereinafter mutatis mutandis include all electronic forms of record or storage of the company.) 

133. The directors shall cause to be kept proper books of account with respect to the matters 
set out in section 230 of the ordinance. 

134. The books of account shall be kept at the office or at such other place as the directors 
think fit, and shall be open to inspection by the directors during business hours. If the 
directors decide to keep the books of account at a place other than the office they shall 
comply with the directions contained in the proviso to section 230(1) of the ordinance. 

135. The company shall preserve in good order the books of account of 
respect of any financial year for a period of ten years following the cl 
otherwise as provided in the section 230(6) of the ordinance. 

the company in 
.Year or 

\ 136. The directors shall from time to time determine whether and to 	e 	4; • 	what  *times and places and under what conditions or regulations the acc wts ,ro 	f die 
company or any of them shall be open to the inspection of the me 1 u;s, Wald , ember 
(not being a director of the company) shall have any right of inspe %tatfetvco.!,int or 
book or document of the company except as conferred by law or 	fkiTcls by the 
directors or by the company in general meeting. 

137. (1) The directors shall arrange to place before the annual general meeting of the company 
in every year a duly audited balance sheet and profit and loss account, conforming to 
the requirements of section 234, 237 and 238 of the ordinance and made up to a date 
not more than four months before the date of such meeting and having the auditor's 
report attached thereto, and a report of the directors conforming to the requirements 
of section 236 of the ordinance. 

(2) As required by section 241 of the ordinance the balance sheet and profit and loss 
account shall first be approved by the directors and when so approved shall be 
signed by the chief executive and at least one director but if on account of his 
absence from Pakistan or other reason the signature of the chief executive cannot be 
obtained, the balance sheet and profit and loss account shall be signed by at least two 
directors for the time being in Pakistan, and in every such case a statement signed by 
those two directors shall be subjoined to the balance sheet and profit and loss 
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account stating the reason why the signature of the chief executive was not obtained. 

(3) The directors may authorize the chaiiman or the chief executive to sign the report of 
the directors which may then be signed accordingly, but in the absence of any such 
authority the report of the directors shall be signed as required by section 236(3) of 
the ordinance in the same manner as the balance sheet and profit and loss account. 

	

138. 	(1) A copy of the balance sheet, profit and loss account and the reports of the directors 
and auditors shall be sent not less than twenty one (21) days before the date of the 
annual general meeting to the members and other persons entitled to receive notices 
of general meetings in the manner in which notices are to be given hereunder and a 
copy thereof shall be kept for a period of at least fourteen (14) days before the 
meeting at the office for inspection by members. The company shall send, each stock 
exchange listing the shares of the company three hundred copies (or such number as 
may be prescribed from time to time), and to the registrar of companies and to the 
commission, five copies (or such number as may be prescribed from time to time), 
each of the balance sheet, profit and loss account and the reports of the directors and 
auditors at the same as they are dispatched to the members and other persons in 
accordance with this article. 

(2) After the balance sheet, profit and loss account and the reports of the directors and 
auditors have been laid before the annual general meeting of the company, three 
copies thereof (or, such larger number as may be prescribed under section 242(1) of 
the ordinance) signed by the signatories thereto shall be filed with the registrar 
within thirty days from the date of the meeting and the company shall also comply 
with the provisions of section 242(2) of the ordinance where applicable. 

Subject to provisions of sections 245 and the listing requirements, the company 
shall, within one month from the close of the first and third quarters and two month 
from the close of the second quarter, of the year of account of the company, prepare 
and transmit to the members one copy and to stock exchange listing the shares of the 
company three hundred copies (or such number as may be prescribed from time to 
time), each of the profit and loss account for that quarter and of the balance sheet as 
a the end of that quarter. Such quarterly profit and loss accounts and balance sheets 

r nortict o'be audited but must be signed in the same manner as the annual profit 
-199s.s.:zccounts and balance sheets are required to be signed. The directors shall 

1'9.the commission and to the registrar three copies (or such number as 
fi eel for the time being under section 245(1) (b) of the ordinance), each 

fit and loss accounts and balance sheets at the same time as they 
bers in accordance with this article. 

(4) 	 ay with the consent of shareholders and consultation of respective 
stock exc ange(s), transmit quarterly accounts through web site of the company 
subject to the approval of the commission. 

	

139. 	The directors shall in all respects comply with the provisions of sections 230 to 247 of the 
ordinance, or any statutory modification thereof for the time being in force. 

(3) 
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ANNUAL RETURNS 

140. The company shall make the requisite annual returns in accordance with the provisions of 
section 156 of the ordinance. 

DIVIDENDS 

141. The company in general meeting may declare dividends, but no dividend shall exceed the 
amount recommended by the directors, provided that the company in general meeting 
may declare a smaller dividend. 

142. No dividend shall be paid otherwise than out of the profits of the year or any other 
undistributed profits, and in the determination of the profits available for dividends the 
directors shall have regard to the provisions of the ordinance and in particular to the 
provisions of sections 83, 235 and 248 of the ordinance. 

143. The declaration of the directors as to the amount of the net profits of the company shall 
be conclusive. 

144. The directors may from time to time pay to the members such interim dividends as in 
their judgment the position of the company justifies. 

145. All dividends shall be declared and paid according to the amounts paid on the shares. All 
dividends shall be apportioned and paid proportionally to the amounts paid or credited as 
paid on the shares during any portion or portions of the period in respect of which the 
dividend is paid; but if any share is issued on terms p 	peat. it shall rank for 
dividend as from a particular date such share shall rank 	eiciedId4eordingly. 

c-, 
146. All dividends declared shall be paid within the pen 	sp 	N§ection 251 of the 

ordinance. 

147 . No dividend payable in respect of a share shall bear inte okriAltahe company. 
cl r— • 

148. The directors may retain any dividends on which the company as 'a lien and may apply 
the same in or towards satisfaction of the debts, liabilities or engagements in respect of 
which the lien exists. 

149. Any general meeting declaring a dividend may resolve that such dividend be paid and 
satisfied wholly or in part in cash or by the distribution of specific assets, and in 
particular by the distribution of paid-up shares, debentures, debenture-stock or other 
security of the company, or paid-up shares, debentures, debenture-stock or other security 
of any other company, or in any one or more of such ways. 

150. Any general meeting may resolve that any moneys, investments, or other assets forming 
part of the undivided profits of the company standing to the credit of the reserve fund 
referred to in article 157 or in the hands of the company and available for dividend (or 
representing premiums received on the issue of shares and standing to the credit of the 
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155. The divid 
his ba 
nomi 
cheq 
entitl 
name 
or bank 
direct, and 
to whom it is 

there 

#kli-eg.pec,I, of any share shall be paid to the registered holder of such share or to 
r.,-t•o a finah`Cial institution (as defined in section 2(1) (15A) of the ordinance) 

9 .the purpose. Unless otherwise directed, any dividend may be paid by 
thigh post to the registered address of the member or person 

of joint-holders, to the registered address of that one whose 
t: 

ogt,i r in respect of the joint-holding, or to such financial institution 
erson entitled thereto or such joint-holders, as the case may be. 

or warrant so sent shall be made payable to the order of the person 
sent, or to the order of the institution or bank, directed as aforesaid. 

share premium account) be capitalized and distributed amongst such of the members as 
would be entitled to receive the same if distributed by way of dividend and in the same 
proportion on the footing that they become entitled thereto as capital and that all or any 
part of such fund be applied on behalf of such members in paying up in full any un-issued 
shares, debentures, debenture-stock or other security of the company, which shall be 
distributed accordingly, and that such distribution or payment shall be accepted by such 
members in full satisfaction of their interest in the said capitalized sum. 

151. For the purpose of giving effect to any resolution under article 149 or article 150, the 
directors may settle any difficulty which may arise in regard to the distribution as they 
think expedient and may fix the value for distribution of any specific assets and may 
determine that cash payments shall be made to any members upon the footing of the 
value so fixed in order to adjust the rights of all parties and may vest any such cash or 
specific assets in trustees upon such trusts for the persons entitled to the dividend or 
capitalized fund as may seem expedient to the directors. Where requisite a proper 
contract shall be filed in accordance with the provisions of section 73 of the ordinance, 
and the directors may appoint any person to sign such contract on behalf of the persons 
entitled to the dividend or capitalized fund, and such appointment shall be effective. 

152. A transfer of shares shall not pass the rights to any dividend declared thereon before the 

registration of the transfer. 

153. The directors may retain the dividends payable upon shares in respect of which any 
person is under article 38 entitled to become a member or which any person under that 
article is entitled to transfer until such person shall become a member in respect thereof 
or shall duly transfer the same. 

154. Any one of several persons who are registered as the joint-holders of any share may give 
effectual receipts for all dividend and payments on account of dividends in respect of 
such share. 

156. All dividends unclaimed for one year after having been declared may be invested or 
otherwise made use of by the directors for the benefit of the company until claimed and 
all dividends unclaimed for three years after having been declared may be forfeited by the 
directors for the benefit of the company, but the directors may annul the forfeiture 
wherever they may think proper. 
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RESERVE AND DEPRECIATION FUNDS 

157. The directors may from time to time before recommending any dividend set apart any 
and such portion of the profits of the company as they think fit as a reserve fund to meet 
contingencies or for the liquidation of any debentures, debts or other liabilities of the 
company, for equalization of dividends or for repairing, improving, and maintaining any 
of the property of the company, and for such other purposes of the company as the 
directors in their absolute discretion think conducive to the interests of the company; and 
may invest the several sums so set aside upon such investments (other than shares of the 
company) as they may think fit, and from time to time deal with and vary such 
investments, and dispose of all or any part thereof for the benefit of the company, and 
may divide the reserve fund into such special funds as they think fit, with full power to 
employ the reserve funds or any part thereof in the business of the company, and that 
without being bound to keep the same separate from the other assets. 

158. The directors may, from time to time before recommending any dividend, set apart any 
and such portion of the profits of the company, as they think fit, as a depreciation fund 
applicable at the discretion of the directors, for providing against any depreciation in the 
investment of the company or for rebuilding, restoring, replacing or for altering any part 
of the buildings, work, plant, machinery, or other property of the company destroyed or 
damaged by fire, flood, storm, tempest, earthquake, accident, riot, wear and tear, or any 
other means whatsoever, and for repairing, altering and keeping in good condition the 
property of the company, or for extending and enlarging the buildings, machinery and 
property of the company with full power to employ the assets • 9 ituting such 
depreciation fund in the business of the company, and that with 
the same separate from the other assets. 

• .00.10 iatapt 	d to keep 
\\. 

-Ch 

•, 

Q.) 
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or otherwise as the directors may from time to time think proper. 

160. The directors may also carry forward any profits which they may think prudent not to 
distribute, without setting them aside as a reserve. 

VI. AUDIT 

161. 	Auditors shall be appointed and their duties regulated in accordance with sections 252 to 
255 of the ordinance or any statutory modification thereof for the time being in force. 

VII. SEAL 
162. The directors shall provide a common seal of the company which shall not be affixed to 

any instrument except by the authority of a resolution of the board or by a committee of 
directors authorized in that behalf by the directors, and two (2) directors, or one (1) 
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director and the secretary of the company, shall sign every instrument to which the 
common seal is affixed. 

163. The directors may provide for the use in any territory, district or place not situated in 
Pakistan, of an official seal which shall be a facsimile of the common seal of the 
Company, with the addition on its face of the name of every territory, district or place 
where it is to be used. The official seal shall not be affixed to any instrument except by 
the authority of a resolution of the board or by a committee of directors authorized in that 
behalf by the directors, and two (2) directors, or one (1) director and the secretary of the 
company, or such other person as the directors may appoint for the purpose, shall sign 
every instrument to which the official seal is affixed. The provisions of section 213 shall 
apply to the use of the official seal. 

VIII. NOTICES 

164. (1) A notice may be given by the company to any member either personally or by 
sending it by post to him at his registered address or (if he has no registered address 
in Pakistan) to the address, if any, within Pakistan supplied by him to the company 
for the giving of notices to him or in electronic form as prescribed by section 3 of the 
electronic transactions ordinance. 

(2) Where a notice is sent by post, service of the notice shall be deemed to be effected 
by properly addressing, prepaying and posting a letter containing the notice and, 
unless the contrary is proved, to have been effected at the time at which the letter 
would be delivered in the ordinary course of post. 

165. In accordance with section 15 of the electronic transactions ordinance, a notice dispatched by 
electronic transmission shall be deemed to be received by the addressee at his place of 
business or where he ordinarily resides when it reaches the designated information system of 
the addressee. If no information system has been so designated, receipt will occur when the 
electronic notice reaches an information system of the addressee. 

166. If a member has no registered address in Pakistan, and has not supplied to the company an 
address within Pakistan or an electronic address, for the giving of notices to him, a notice 
addressed to him or to the shareholders generally and advertised in a newspaper, 
circulating in the Province in which the office is situated and in at least one issue each of 
a daily newspa.er in the English language and a daily newspaper in the Urdu language 
circulating 	01-8Virricc in which the stock exchange on which the company is listed is 
situate, ste4teemed to..he duly given to him on the day on which the advertisement 
appears. 

Atte.** 
167. A notice 	 hel-Company to the joint-holders of a share by giving the notice 

to the joi . %elder. 	irs-On the register in respect of the share. 

Evc110'' 
168. A notice may 	 the company to the persons entitled to a share in consequence 

of the death or insolvency of a member by sending it through the post in a prepaid letter 
addressed to them by name, or by the title of representatives of the deceased, or assignee 
of the insolvent or by any like description, at the address (if any) in Pakistan supplied for 
the purpose by the persons claiming to be so entitled or addressing it in a similar manner 
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and dispatching it to a designed electronic address or until any such address has been so 
supplied, by giving the notice in any manner in which the same might have been given if 
the death or insolvency had not occurred. 

169. 	Notice of every general meeting shall be given in same manner hereinbefore authorized to 
(a) every member of the company except those members who (having no registered 
address within Pakistan) have not supplied to the company either a postal address within 
Pakistan or electronic address for the giving of notices to them, and also to (b) every 
person entitled to a share in consequence of the death or insolvency of a member, who 
but for his death or insolvency would be entitled to receive notice of the meeting. Subject 
to the provisions of articles 80 and section 255(6), no other person shall be entitled to 
receive notices of general meetings. 

170. Any notice required to be given by the company to the members or any of them and not 
expressly provided for by these articles shall be sufficiently given, if given by 
advertisement. 

171. Any notice required to be or which may be given by advertisement shall be advertised 
once in a newspaper circulating in the province in which the office is situate and in at 
least one issue each of a daily newspaper in the English language and a daily newspaper 
in the Urdu language circulating in the province in which the stock exchange on which 
the company is listed is situate. 
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174. Any notice or document delivered or sent by post to or left 	,i1Zgistered address of any 

member in pursuance of these articles shall, notwithstanding that such member may be then 
deceased and whether or not the company shall have received notice of his decease, be 
deemed to have been duly served in respect of any registered shares whether held solely or 
jointly with other persons by such member, until some other person be registered in his stead 
as the holder or joint-holder thereof, and such service shall for all purposes of these articles 
be deemed a sufficient service of such notice or document on his heirs, executors, or 
administrators, and all persons, if any, jointly interested with them in any such share. 

175. The signature to any notice to be given by the company may be written or printed. 

176. In the event of a winding up of the company, every member of the company who is not for 
the time being normally resident in the town in which the office is situate shall be bound, 
within eight weeks after the passing of an effective resolution to wind up the company 
voluntarily or the making of an order for the winding up of the company, to serve notice in 
writing on the company appointing some householder residing in that town upon whom all 
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summonses, notices, process, orders and judgments in relation to or under the winding up of 
the company may be served, and in default of such nomination the liquidator of the company 
shall be at liberty on behalf of such member to appoint some such person, and service upon 
any such appointee, whether appointed by the member or the liquidator, shall be deemed to 
be good personal service on such member for all purposes, and where the liquidator makes 
any such appointment he shall with all convenient speed give notice thereof to such member 
by advertisement in some newspaper circulating in the province in which the office is 
situated and in at least one issue each of a daily newspaper in the English language and a 
daily newspaper in the Urdu language circulating in the province in which the stock exchange 
on which the company is listed is situated or by a registered letter sent through the post and 
addressed to such member at his address as mentioned in the register, and such notice shall 
be deemed to be served on the day on which the advertisement shall first appear or on the day 
following that on which the letter is posted, as the case may be. The provisions of this article 
shall not prejudice the right of the liquidator to serve any notice or other document in any 
other manner prescribed by the regulations of the company. 

PUBLICATION OF NOTICES IN NEWSPAPERS 

177. 

	

	Subject to such provisions of the listing requirements as may apply specifically to the 
manner in which certain notices are to be published in the newspaper(s): 

1. Every prospectus issued by or on behalf of the company or by or on behalf of any person 
who has been engaged or interested in the formation of the company shall, in its full text or 
in such abridged form as may be prescribed, be published by the company in at least one (1) 
Urdu and one (1) English daily newspaper, in accordance with the provisions of sections 53, 
57 and 64 not less than seven (7) days or more than thirty (30) days before the subscription 
list, as specified in the prospectus, is due to open. Provided that the company may, for 
special reasons and with permission of the commission, publish the advertisements of a 
prospectus more than thirty (30) days before the subscription list is due to open. 

2. The company may, on giving not less than seven (7) days notices by advertisement in a 
newspaper having circulation in the Province, or part of Pakistan not forming part of a 
province, in which the office of company is situated and, in addition, in a newspaper having 
circulation in the Province, or other part as aforesaid, in which the stock exchange(s) on 
which the company is listed is / are situated, close the register of members or debenture 
holders, as the case may be, for any time or times not exceeding in the whole forty-five (45) 
days in a year and not exceeding thirty (30) days at a time, in accordance with section 151. 

3. The notic: : ,4tyeilerat meeting of the company, whether annual or extraordinary general 
meetin 

	

	,ilkste sublislied in at least one (1) issue each of daily newspaper in English 
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4. All not #-JrecetWd Sol,e, company in pursuance of section 178 (3) for election as a 

director, s 	**IA VW- ' • - d to the members not later than seven (7) days before the date of 
the general me 	which the directors are to be elected, by publication in at least one (1) 
issue each of a daily newspaper in English language and a daily newspaper in Urdu 
language having circulation in the Province in which the stock exchange(s) on which the 
Company's securities are listed is / are situated, in accordance with section 178 (4). 
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5. If a resolution is to be passed at the company's annual general meeting appointing as 
auditors a person other than a retiring auditors, the company shall, not less seven (7) days 
before the date fixed for the annual general meeting, publish in at least one (1) issue each of 
a daily newspaper in English language and a daily newspaper in Urdu language having 
circulation in the province in which the stock exchange(s) on which the company is listed is 
/ are situated, in accordance with section 253 (2). 

6. Notice of any resolution for winding up a company voluntarily under section 358, shall be 
given by the company within ten (10) days of the passing of the same by advertisement in 
the official Gazette of Pakistan, and also in a newspaper circulating in the province where 
the office of the company is situated and, in addition, shall also published in at least one (1) 
issue of a daily newspaper in English language and a daily newspaper in Urdu language 
having circulation in the province in which the stock exchange(s) on which the company is 
listed is / are situated, in accordance with section 361 (1). 

IX. AMALGAMATION, DIVISION AND RECONSTRUCTION 

178. Subject to and in accordance with the provisions of section 287, the company may 
reconstruct, amalgamate into another company or divide into two (2) or more companies 
in the process of which the whole or any part of the undertaking, property or liabilities of 
the company or any other company, may be transferred to any other company or the 
company, respectively, as the case may be. Provided that an-..e undertaking of • ;••=.0:t• 
the company, the directors, or the liquidator on a windin 	Tstfiwthorised by a 
special resolution, accept fully paid shares, debentur is& sees i3f any other 
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company, whether incorporated in Pakistan or not, eith; ,then. , c,:, :`"-pr td,be formed, 
for the purchase in whole or in part of the property of t fr-- o he directors (if 

.t the profits of the company permit) or the liquidator (in a ‘ ; di—.I. ti  o? . distribute such 
shares, or securities, or any other property of the compan • . •.,ortat. i e.' members without 
realization, or vest the same in trustees for them, and any s.- 'ezehrtAiolution may provide ......_ 	.... 
for the distribution or appropriation of the cash, shares or of ---_securities, benefits or 
property, otherwise than in accordance with the strict legal rights of the members or 
contributories of the company, and for valuation of any such securities or property at 
such price in such manner as the meeting may approve, and all holders of shares shall be 
bound to accept and shall be bound by any valuation or distribution so authorised, and 
waive all rights in relation thereto, save only in case the company is proposed to be or is 
in the course of being wound up, such statutory rights (if any) under section 367 of the 
ordinance as are incapable of being varied or excluded by these articles. 

X. SECRECY 
179. 	Every director, manager, adviser, auditor, trustee, member of a committee, officer, 

servant, agent, accountant or other person employed in the business of the company shall, 
if so required by the directors before entering upon his duties, sign a declaration pledging 
himself to observe a strict secrecy respecting all transactions of the company with its 
customers and the state of accounts with individuals and in matters relating thereto and 
shall by such declaration pledge himself not to reveal any of the matters which may come 
to his knowledge in the discharge of his duties except when required to do so by the 
directors or by any meeting or by any court of law and except so far as may be necessary 
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in order to comply with any of the provisions in these articles contained. 

180. No member or other person (not being a director) shall be entitled to enter upon the 
property of the company or to inspect or examine the company's premises or properties 
of the company without the permission of the directors for the time being or, subject to 
the provisions of article 119, to require discovery of or any information respecting any 
detail of the company's trading or any matter which is or may be in the nature of a trade 
secret, mystery of trade, or secret process or of any matter whatsoever which may relate 
to the conduct of the business of the company and which in the opinion of the directors it 
will be inexpedient in the interest of the members of the company to communicate. 

XI. ARBITRATION 
181. Whenever a difference arises between the company on the one hand and any of the 

members, their executors, administrators, or assignees on the other hand touching the true 
intent or construction or the incident or consequences of these presents, or of the status of 
enactment's of the legislature, or touching anything then or thereafter done, executed, 
omitted or suffered in pursuance of these presents or of the status of enactment's touching 
any breach or alleged breach or otherwise relating to the premises or to these presents, or 
to the status or to any of the affairs or officers of the company, the company by written 
agreement refer to arbitration in accordance with the Arbitration Act 1940 (X of 1940) 
and every such difference shall be referred to the decision of an arbitrator to be appointed 
by the parties in difference or if they cannot agree upon a single arbitrator, to the decision 
of two arbitrators, one appointed by such party, or in the event of disagreement of the 
arbitrators, to that of an umpire appointed by arbitrators themselves. The provisions of 
Arbitration Act 1940 (X of 1940) shall apply to all arbitrations between the company and 
persons having such difference. 

182. The costs of, or incidental to any such reference and award shall be in the discretion of 
the arbitr -4draffitovs or umpire as the case may be who may determine the amount 
thereof 	award by whom, and to whom, and in what manner the same shall he 
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manage 	69,c. it§ 1,azitt0ers, or between the shareholders inter-se, or the directors 

•(tes 
inter-se, all 	 se taken to settle the dispute and resolve the issue through 
mediation by an accredited mediator before taking recourse to formal dispute resolution 
such as arbitration or litigation 

XII. WINDING UP 

184. 	If the company shall be wound up and the assets available for distribution among the 
members, subject to the rights attached to any preference share capital, as such shall be 
insufficient to repay the whole of the paid-up capital, such assets shall be distributed so that 
as nearly as may be the losses shall be borne by the members in proportion to the capital paid 
up on the shares held by them respectively. And if in a winding up the assets available for 
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distribution among the members shall be more than sufficient to repay the whole of the 
capital paid up at the commencement of the winding up, the excess shall be distributed 
amongst the members in proportion to the capital at the commencement of the winding up, 
paid up on the shares held by them respectively. But this article is to be without prejudice to 
the rights of the holders of shares issued upon special terms and conditions. 

185. If the company shall be wound, whether voluntarily or otherwise, the liquidator may with 
the sanction of a special resolution divide among the members in specie or kind any part 
of the assets of the company, and may with the like sanction vest any part of the assets of 
the company in trustees upon such trusts for the benefit of the members or any of them as 
the liquidator with the like sanction shall think fit. 

XIII. INDEMNITY 

186. Every director or officer of the company and every person employed by the company as 
auditor shall be indemnified out of the funds of the company against all liability incurred 
by him as such director, officer or auditor in defending any pre •
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We, the several persons whose name and addresses are subscribed below, are desirous of being 
formed into a Company in pursuance of this Article of Association, and we respectively agree to 
take the number of shares in the Capital of the Company indicated herein below against our 
respective names: 

S. 

No. 

Name & Surname 

(Present & Former) / 

Father / Husband 

Names In Full Block 

Letters. 

NIC No. (In Case Of 

Foreigner, Passport 

No.) 

Nationality With 

Any Former 

Nationality And 

Occupation 

Residential 

Address In 

Full 

Number Of 

Shares Taken 

By Each 

Subscriber 

Signatur 

e of the 

Suhscri 

her 

1 Mr. Abdur Rahim 

S/O Muhammad 

Tariq Rafi 
42201-0409988-5 

PAKISTAN 

Business 

House No. 

34-H-1, 

Block-6. 

PE.C.H.S., 

Karachi. 

25,000 

(Twenty Five 

Thousand 

Shares) 

2 Mrs. Anum Abdur 

Rahim 

W/O Abdur Rahim 42201-8648714-6 

PAKISTAN 

Business 

House No. 

34-H-1, 

Block-6. 

PE.C.H.S., 

Karachi. 

24,999 

(Twenty Four 

Thousand 

Nine Hundred 

Ninety Nine 

Shares) 

3 Mr. Muhammad 

Ahmed S/O Haji 

Ibrahim 

,.. 	- 
..0i 011i:,1  

• 

42101-1426211-1 

PAKISTAN 

Corporate 

Executive 

House No. 

A-189/17, 

Rahimabad, 

Federal B 

Area, 

Azizabad, 

Karachi. 

1 

(One Share) 

c.$
‘‘a 
,,,e -,- 	4,..• 	,..,•, c 
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Total 

Number of 

Shares. 

50,000 

(Fifty 

Thousand 

Shares) 

/6' Ext\v's\  
Dated the 22n 	ruary 2016 
Witness to above signatures. 
Name: National Institutional Facilitation Technologies (Pvt.) Ltd. 
Nationality: Pakistani 
Address: 5th Floor, AWT Plaza, I. I. Chundrigar Road, Karftchi 
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BRIEF PROJECT INFORMATION 



• 50MW Kohat Solar PV Plant Site with SS 

Project Background 

Access Infra Central Asia ("Access") and Siddiqsons Limited ("Siddiqsons") (the 
"Developers") have developed a 50 M-Wp photovoltaic plant at Kohat, KPK, Pakistan (the 'Project' 
or the 'Plane). 

The site is, located 25.06 km to the south of the town of Kohat, 4.61 km south east of Lachi on 
Indus Highway (N55) and approximately 75 km south of the provincial capital, Peshawar in Khyber 
Pakhtunkhwa, Pakistan. The available site, of approximately 284 acres, is privately owned land. The 
climate in Kohat is hot, sometimes extremely hot summers and mild to warm winters. It is mainly 
hot semi-arid climate range from 2°C in January to almost 43°C in July. 

Since the issuance of the LOI in 2016 which was further extended in 2018, the Applicant conducted 
various studies to assess the feasibility of the Project. These studies included the Solar Resource 

Assessment, Geo Technical investigation, Digital topographic map, Initial Environmental 
Examination and Grid interconnection Study. The Project Company submitted the complete 
feasibility to PEDO and it has been approved by PEDO on 19th  February, 2018. 

Project Site  

The 50 MWp Solar Power Project is in Kohat, KPK-Pakistan. The site is, located 5.06 km to 
the south east of the town of Lachi, in Khyber Pakhtunkhwa, Pakistan. 

The available site, of approximately 284 acres is privately owned land. The site is based on in a 
complex terrain consisting of multiple depression and ridges. Most of the terrain is covered with 
wild bushes & shrubs with only a few small trees along the west boundary of the site. There are 
scattered villages near the eastern boundary of the site and a few houses are located within the site 
on a ridge towards the north east. The overview of Site is shown in Figure below. 



The project site coordinates and details are as listed in Table below: 

Item Description 

Site coordinates 33°21'39.86"N, 71°22'44.06"E 
Altitude (meters above sea level) 457 

Site Area (Hectares) 115 

Global Horizontal Irradiation 
(kWh/m2/year) 

1799.2 

Solar Farm Layout at Project Site:  

The tentative layout at the project site is shown in Figure below. 

Topographical and Geological Conditions at Project Site:  

The geotechnical report has been prepared by AJK Engineers with the findings of 
geotechnical and electrical resistivity surveys as well as sample test results from soil test lab of AJK 

Engineers and L'ET Laboratory in Lahore. 



17 boreholes were carried out using light percussion method, and 10 undisturbed soil samples were 
collected. During these investigations, the subsurface was explored to a maximum depth of 15 feet 
below the existing ground surface. Furthermore, Standard Penetration Tests (SPT) were performed 
at 3-to 5-feet regular intervals up to the investigated depth. The location of the samples and 
boreholes is considered to draw an appropriate grid to cover the large size of the proposed area. 

At the time of these investigations, the depth of groundwater was not encountered. However, 
several fields within the site have a sole layer of dense gravel with silt that may hinder the drilling or 
driving of the foundations. 

To avoid possible attack of chloride on cement and minimize corrosion potential the 
concrete mix should be designed using a water cement ratio not greater than 0.45. A layer of 
bitumen coating should be applied to the exterior of all the foundation and other concrete coming in 

contact with soil. Additionally, the electric soundings conducted show low resistivity values at the 
upper soil depths (0 to 1.5 m), i.e. the top soil layer has high conductivity that implies high potential 
for corrosiveness. In addition, the resistivity tests conducted in the northernmost fields have found 
that the underlying soil layer (depths of 1.5 m to 4 m) have medium conductivity. 

Site Accessibility:  

The site is accessed by an inroad leading in from the Indus Highway as shown in below 

Figure. By road, Lachi town is 27.9 km from Kohat. 

Most deliveries of equipment are expected to be made via Kohat and Lachi. Several of the in-roads 
splitting away from the main Indus Highway are observed to be muddy or poorly laid roads which 
could potentially cause delays in deliveries to the site once the trucks/cranes have reached the 
vicinity of the Kohat site. All deliveries to the site would be received at the site entrance and a turn-
out bay will be required to allow trucks to turn off and merge on to the link road safely. 

The most logical location for the site entrance and lavdown area is in north-west of the site, adjacent 

to the road leading to the site. This location offers not only easy access but will minimize disruption 
to construction activities within the solar field. Fencing and security should be provided for the 



laydown area at the site from commencement. Main and alternate routes are available at the site as 
shown in below figure. The same has been included in the proposed access to the site in the layout. 

iar,4 

Availability of Semi-Skilled and Skilled Labor:  

There is a dearth of solar project specific skilled labor in the area, however unskilled and semiskilled 
labor is available in the area and the Project will be a source of employment for individuals. 

Grid Connectivity:  

The Project would be connected to 132 kV PESCO Network. 

Annual Energy production:  

The predicted Annual Energy Production of the project is 85071 M\Vh. The tables below show key 
details relating to power generation from the Project. 

Pant Capacity 50 MW 

Annual Energy (Year 1) 87,622 

Capacity Factor (Year 1) 20% 
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Technology of Inverters  
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Technology of Inverters:  

The details of panel are given in table below. 

Parameters 	 Make (Sungrow) 

DC Part - Input 

Vmax DC 	 1500 

MPP range (at Pacr and Vacr) 	 875 - 1300 

Max. input current DC 	 4178 

AC Part - Output 

Rated AC power at 25°C/ 50°C 	 3593/ 3125 

AC voltage range 	 10 - 35 kV 

Minimum efficiency 	 98.7% 

Frequency 	 50 Hz / 45 — 55 Hz, 60 Hz / 55 — 65 Hz 

Power Factor 	 > 0.99 / 0.8 leading — 0.8 lagging 

Ambient Condition and 
Classification 
Ambient Temperature (operating) 	 -35 to 60 'C (> 50 sC derating) 

Maximum relative humidity 	 0 — 95 °0 

Altitude (m) 	 1000 m (standard) / > 1000 m (optional) 

IP protection 	 IP54 
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Control, Metering Instrumentation & Protection for 50 MWp PV Plant: 

Operation Control:  

The main task of the operation control is to ensure an automatic and safe operation of the Solar 
Plant in all situations by monitoring and constantly keeping the parameters within the set range as 
stored in the control computer of the plant. 

To achieve this, a real-time control system will be used, that will query relevant data and processes it 
further. The parameters will be provided by Solar Module Manufacturer and are adapted to the 
respective site. The objective is a safe and automatic operation of the Solar Plant in all situations. 

Control of Solar Plant: 

The propriety Solar Plant monitoring software will be used for Solar Power Plant. It offers 
comprehensive options to monitor and control a Solar Power Plant. The two essential tasks of a 
Solar Plant controller are: 

• The optimum fulfillment of the grid operator feed-in regulations 
• Ensuring output of the maximum possible power from the Solar Plant in case of error (internal 

or external) 

The above tasks can, among other things, be realized by: 

• Starting and stopping the Panels in a staggered sequence 
• Active power limitation. 
• Reactive power management. 
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Plant Characteristics:  
The characteristics of Solar Plant are as follows: 

Plant Characteristic 	 Value 

Generation Voltage 	 132 kV 

Power Factor 	 0.95 

Frequency 	 50 Hz 

Automatic Generation Control 	 SCADA controlled 
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Safety & Emergency Plans:  

Fire Protection:  
The fire prevention design of 132 kV plant substation in this project will follow the IEEE-

979 Standard for substation fire protection. 

Because the plant substation won't be close to town, one full-time firefighter will be hired on 
site. In the case of minor fire, the fire will be fought by the control center. In the event of a major 
fire, the fire should be put out with the support of the local fire brigade. 

Fire hydrants, sand boxes, portable fire extinguishers etc. will be set in the plant substation. 
V 
	The width of pathways inside and outside of the station will be more than 4m, to allow easy access. 

Main buildings will have emergency exits which open to the outside. Power supply for fire 
prevention will adopt an independent double loop, both of which will be respectively connected 
through the 33kV busbar. The fire prevention monitoring system would be set, and the fire 
prevention planning would be made during the construction period. 

Labor Safety: 

During the project construction and operation, adherence to the principle of "safety first, 
prevention crucial" to realize a full, whole-process, and all-around management and supervision and 
assurance of safe and economic operation of various types of equipment and the personal safety of 
the staff will be complied. 

The hygiene and safety management institution may be set up in the Solar Plant, which 
would be responsible for the education, training and management on aspects of health and safety 

kid 	after the project is put into operation. A part time safety management personnel may be determined 
in production department, who will be responsible for labor safety and industrial hygiene daily. 

Tour inspection regulations, operation monitoring regulations, and maintenance regulations should 

be established, and daily safety maintenance on the relevant apparatus, instrument and equipment 

for production should be done. 

As per features of the project, the hygiene and safety management institution should be 
configured monitoring equipment such as sound level meter, and the necessary safety propaganda 
apparatus. 

The main contents of labor safety and industrial hygiene design are to analyze the hazard 
factors which may exist during the operation period ,such as fire and explosion protection, electrical 

injury, mechanical injury, and electromagnetic radiation, and risk factors which are possibly existing 



in high-altitude operations, excavation, lightning and electrical protection and other work during the 
construction period, to formulate the corresponding measures, establish the corresponding 
institution and emergency plan, and put forward a special investment and implementation plan. 

Accident Emergency Rescue Preplan: 

The enterprise managing and operating the Solar farm shall conscientiously implement 
relevant national laws and regulations for production safety, perfect the rules and regulations, put 
into effect layer upon layer the production safety responsibility system, enhance the current 
management of production safety and on-site safety inspection, and organize production and 
operating activities strictly as per relevant regulations. The enterprise shall search out in time any 

Lid 

	

	
hidden dangers, rectify and reform the hidden dangers conscientiously, work out safety 
countermeasures, assure labor resources material resources and registered capital required for the 
production safety, improve the safety education training of employees, and prevent new accident 

potential from occurring. The Solar farm shall establish accident emergency rescue system, work out 
accident treatment preplans (including salvage preplans and technological preparation preplans) in 
view of potentially affected areas, study out operable responding measures, and designedly organize 
actual training exercises so as to grasp the preplans, find out the errors and detects of the emergency 
preplans in process of training exercises, hereby work out analysis reports on training exercises, set 
forth corrective measures, and finish the improvement of emergency preplans. 

The Solar farm shall establish an early-warning mechanism, emergency treatment capacity 
and accident emergency rescue action project against sudden major accidents. Corresponding 
emergency preplans shall be worked out for typical accidents related to Solar prevention and 
moisture protection etc., and more detailed, normative and complete accident emergency preplans 
shall be worked out for potential major accidents such as typhoon, fire, explosion, electric-power 
secondary system accidents, and construction-period major artificial accident prevention. 



Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

SCHEDULE-I 

The Location, Size (i.e. Capacity in MW), Type of Technology, 
Interconnection Arrangements, Technical Limits, 

Technical/Functional Specifications and other details specific to 
the Generation Facilities of the Licensee are described in this  

Schedule  
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U Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

Land Coordinates of the Generation Facility/Solar Farm 

Total Project Land: Approx. 284 Acres 

S. No. Latitude Longitude 

P1 
33.358092°  71.371181°  

P2 
33.357964°  71.386617°  

P3 
33.365006°  71.387036°  

P4 
33.364936°  71.370408°  

.1 

Ii 
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Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

Land Coordinates of the Generation Facility/Solar Farm 

Total Project Land: Approx. 284 Acres 

P1 
33.358092° 	 71.371181° 

P3 

  

33.365006° 71.387036° 
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1 	Solar module (photovoltaic module) 3 Solar array 	5 	Solar array junction pox 

Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

Process Flow Diagram of the Solar Power Plant/Solar Farm 

Transformer 
+ switchgear PV module 

Inverter 

2 	Solar string 	 4 	Solar generator 6 	inverter 
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Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

Single Line Diagram (Electrical) of the Generation Facility/Solar 
Farm  
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Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

Interconnection  
Arrangement/Transmission Facilities for Dispersal of Power from 

the Generation Facility/Solar Farm  

The inter-connection will be done by a double circuit line of length 7.5 km originating from 
Solar PV plant Kohat to Lachi 132 kV substation. 

Solar PV power plant would be interconnected to the 132 kV Lachi line. Hence, the grid 
interconnection scope for power transfer of '50 MW Kohat Solar PV Power Plant' in particular 
is projected with; 

• A 132kV double circuit transmission line, approximately of 7.5 km length from 50MW 
Kohat Solar PV Plant is connected to 132kV Lachi Grid Station under PESCO 
jurisdiction. 

• Two step-up Power Transformers of 132/33kV, 60MVA capacity for '50 MW Kohat 
Solar PV Power Plant'. 

The national grid system after addition of the solar PV plant was analyzed for load flow, short 
circuit, transient stability and power quality studies to determine whether the plant connection 
with the PESCO grid meets the NEPRA/N1DC Grid Code requirements. 
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Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

Detail of 
Generation Facility/Solar Farm 

(A). 	General Information 

(i). Name of Licensee Siddigsons Kohat Solar Limited 

(li).  
Registered/ 
Business Office 

27th floor, Ocean Tower, G-3, Main Clifton Road, Karachi 

0-U). 
Location 	of 	the 
generation facility 

Kohat, KPK - Pakistan 

\ 
(iv).  

Type of generation 
facility 

Solar Photovoltaic (PV) 

(B). Solar Power Generation Technology & Capacity 

(i).  Type of Technology Photovoltaic (PV) Cell 

(ii).  System Type Grid Connected 

(iii.  
) 

Installed Capacity of 
Solar Farm(MW) 

50 MWp 

(C). Technical Details of Equipment 

(a). Solar Panels — PV Modules 

(i).  Type of Module Poly-PERC Module 

(ii).  Type of Cell Poly-crystalline, 6 inch 

(... 
111).  

Dimension of each 
Module 1960 x 992 x 35 mm 

(iv). 
 No. of Panel 

/Modules 
147,057 

(v).  Module Area 287,200 m2  

(vi).  Panel's Frame Anodized aluminium alloy 

(vii).  Weight of one Module 22.4 kg 

(\rill). No of Solar Cells in 
each module 

72 cells 

(ix).  Efficiency of module 17.49% 

(x).  
Maximum Power 
(Pmax) 

340 Wp 

Ii 
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Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

(xi).  Voltage @P„,a, 37.6 V 

(xii).  Current @ P„,a, 9.05 A 

(xiii).  
Open circuit voltage 
(Voc) 

45.9 V 

xi (v). 
Short circuit current 
(Lc) 

9.62 A 

(xv).  
Maximum system 
open Circuit Voltage 

1500 V 

(b). PV Array 

(i).  Nos. of Strings 5054 

(ii).  Modules in a string 28 

(c). Inverters 

(i).  Capacity of each unit 3125 kW 

(ii).  Manufacturer Sungrow 

OE). 
Input Operating 
Voltage Range 

875 — 1500 V 

(iv).  Number of Inverters 12 

(v).  Efficiency of inverter 99.0% 

(vi).  
Max. Allowable Input 

voltage 
1500 

(vii).  Max. Current 4178 A 

( 	• 
Max. Power Point 
Tracking Range 

875 — 1300 V 

(ix).  
Output electrical 

system 
33 kV 

(x).  Rated Output Voltage 10 — 35 kV 

(xi)' 
Power Factor 
(adjustable) 

> 0.99 / 0.8 leading — 0.8 lagging 

(xii).  Power control active & reactive power control and power ramp rate 
control 

(xiii).  Rated Frequency 50 Hz / 60 Hz 

(xiv).  
Environmental 
., 
Enclosures 

Relative 
Humidity — 95%'  0 

Audible Noise N.A. 

Operating 
Elevation 

1000 m (standard) / > 1000 m 
(optional) 
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Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

.1 

.1 

(xv).  
Operating 
temperature 

-35 to 60 °C (> 50 °C derating) 

(xvi).  
Grid Operating 
protection 

A DC input protection 

B Inverter output protection 

C AC MV output protection 

D Overvoltage protection 

E 
Grid monitoring / Ground fault 
monitoring 

F Insulation monitoring 

G Overheat protection 

H Night SVG function 

(d). Junction Boxes Installed and fixed on main steel structure in Array yard. 

(i). 330  
Number of J/Box 
units 

(ii). 16  
Input circuits in each 
box 

(id ). 
Max. input current for 
each circuit 

24 A 

(iv).  Protection Level IP65 

(v).  
Over current 
protection 

Yes 

(vi).  Surge protection Yes 

(e). Data Collecting System 

(i). System Data SCADA system 

(f). Power Transformer 

(i).  Rating 50 MVA 

(ii).  Type of transformer Oil-immersed 

(id)  Purpose 	of Purpose  
transformer 

transformer 

(iv). Output Voltage 132 kV 

J 
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Generation License 
50MWp PV Plant at Kohat 

in the Province of KPK 

.1 
(D). 	Other Details 

Project 	Commercial 
(i).  Operation 	date Q12020 

(COD)-Anticipated 
Expected Life of the 
Project 	from 

(ii).  Commercial 25 years 
Operation 	date 
(COD) 

3 

3 

J 
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siddiqsons 

Prospectus 

Siddiqsons Nowshera Solar Limited (herein after "SNSL") is Special Purpose Entity for 50 MW Solar 

Power Plant in Nowshera - KPK, Pakistan formed by Access Power Limited and Siddiqsons Group in 

2016. 

Access Infra Central Asia Limited 

Access Infra Central Asia Limited ('AICA') was established as a special investment vehicle to propel 

investments in the sustainable energy and infrastructure domains in the Central Asian region with a 

keen focus on Pakistan and CIS countries. AICA's main shareholders are Access Power and Total EREN 

SA. 

Access Power ('Access') was founded in 2012 with the ambition of becoming a leading developer of 

power assets in Africa and the Middle East. Access Power is actively developing a portfolio of 

renewable energy projects in 17 African countries and has a dedicated investment budget of USD 800 

million. Access focuses on developing affordable and sustainable power assets across a range of 

technologies. 

Founded in 2012 by Paris Mouratoglou and David Corchia, Total Eren (`TEren') has built up a 

substantial and diversified portfolio of wind, solar and hydroelectric assets representing an installed 

gross capacity of more than 1500 MW in operation or under construction worldwide. Through 

partnerships with local developers, TEren is currently developing numerous energy projects in 

countries and regions where renewable energy represents an economically viable response to growing 

energy demand, such as in Asia-Pacific, Africa and Latin America. Its objective is to achieve a global 

net installed capacity of more than 3 GW by 2022. On 1 December 2017, Total, the major energy 

company, has acquired an indirect 23% interest in Total Eren. 

Through its various subsidiaries, Access is currently developing a portfolio of power assets in over 23 

countries in Africa and Asia and has significant experience in working with Development Finance 
Institutions such as IFC, KFW, FMO, EBRD, ADB, PROPARCO among others. 

Below are some of Access Power's notable accomplishments on the African continent since its 
inception in 2012. 

• Financi4I Close and Commissioning of one of the first and largest solar PV IPP projects in East 

Africa: a 10 MW PV solar plant in Uganda as part of the national GET FIT program organized 

by KfW and the Government of Uganda. The project reached financial close in record time and 

has commenced operations as of November 2016. Access has also recently begun 

construction of the 126 MW Benban solar PV project in Aswan, Egypt funded by EBRD. PPAs 

were signed in April 2017. 

27th  Floor, Ocean Tower, G-3, Block-9, Scheme #5, Main Clifton Road, Karachi 
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siddiqsons 

• Development of 50 MW solar PV in Nigeria and 130 MW wind in Zambia: Access is currently 

under advanced financing stages for a 50 MW solar PV project under the FiT program launched 

by the Government of Nigeria, and a 130 MW WPP in Zambia. Both projects are in advanced 

stages of development. Access is also expanding its portfolio in Central Asia with the 

development of a 150 MW wind energy project in Armenia, a 130 MW solar PV and 50 MW 

wind energy project in Kazakhstan. 

Siddiqsons Power Limited 

Siddiqsons Power is the Power Sector Development division of Siddiqsons Group with the mandate to 

establish Coal and Renewable Energy IPPs for a sustainable energy-secured future of Pakistan. 

Siddiqsons Group entered the power sector through Siddiqsons Energy Limited, with the initiative to 

establish an imported-coal based IPP in Pakistan and contributing to the elimination of power crisis in 

the country. This 350 MW Coal Project, is being established in Eastern Industrial Zone, Port Ctasim, 

Karachi and is in its advanced stages of development and expected to come online in 2019. Engro 

Corporation recently announced its investment of USD 21.375 million by way of subscription of 

ordinary shares in Siddiqsons Energy Limited, the SPV formed to develop the coal projects. Siddiqsons 

Group's renewable energy portfolio consists of the following assets: 

1. 50 MW (Gross) Solar IPP in Chakwal, Punjab ("Chakwal Solar") 
2. 50 MW (Gross) Solar IPP in Nowshera, KPK ("Nowshera Solar") 

3. 50 MW (Gross) Solar IPP in Lachi, Kohat, KPK ("Kohat Solar") 

4. 50 MW (Gross) Solar IPP in Sukkur, Sindh ("Sindh Solar") 

5. 35 MW (Gross) Run-of-the-river Hydro IPP, Jagran-III, in Neelum District, AJK ("Jagran-Ill Hydro") 

The proposed Solar Project use clean and renewable solar resource with zero emission, when put into 

operation, the project can provide power supply to the central Pakistan power grid, which currently is 

mainly relying on fossil fuel. Therefore, it can help to reduce the greenhouse gas emission from coal 

or oil-fired power generation. By estimating, after the completion of the station, it is expected to 
provide electricity grid each year about 87,622 MWh, compared with the same capacity of thermal 
power, equivalent to annually save about 27000 tons of Sulfur oxides (S0x) of about 2500 tons of 
nitrogen oxides (NOX) about 1250 tons coal, reducing various atmospheric pollutant emissions, which 
reduce carbon dioxide (CO2) about 8000 tons. 

Therefore, the proposed Solar project has no impact for surrounding society and environment. 

27th  Floor, Ocean Tower, G-3, Block-9, Scheme #5, Main Clifton Road, Karachi 
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