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Introduction
1. The Project

• Artistic Solar Energy (Pvt) Ltd (herein after "ASEPLU
) is developing a 50MWp solar PV

plant at Salahpat, District Sukkur, Sindh.
• The company obtained Lor from Government of Sindh ("GaS") dated 13th April" 2016

extended twice on 15th January, 2018 and on 26th April, 2019 respectively, and is
actively working towards Implementation of subsequent milestones,

• "Power produced by the project will be .exported at 132KV via a power evacuation point
within the project site.

• The plant and its equipment will be designed, manufactured, assembled, and tested in
accordance with internationally recognized standards and statutory regulations. Plant
operations shall be compliant to Pakistan National Environmental Quality Standards
(NEQS).

2. The Project Company

• As required under the Section 24 of Regulation of Generatiori, Transmission, and
Distribution of Electric Power Act, 1997 (the 'Act') of National Electric Power Regulatory
Authority (,NEPRA' or the 'Authority'), ASEPL is an entity incorporated under the
Companies Ordinance, 1984 on 18th August, 2015 to act asa Special Purpose Vehicle
(the 'SPY') and develop the Project, Sponsored by Artistic Milliners (Pvt) Ltd ("The
Sponsor").

3. The Sponsor

• Artistic Milliners (Pvt) Ltd was established in 1949, and is today one of Pakistan's
leading business houses and one of the largest premium quality denim cloth and
finished products mills in the country. The company is engaged in the manufacturing
and trading of denim, garments and fabrics and has the distinct privilege of being one of
the few mills that are completely export oriented.

• The subsidiaries/ Associated companies of AMare:

Artistic Energy (Pvt) Ltd : 49.3 MW Wind Power Plant located in [hlmpir, Sindh;
Started commercial activity in March, 2018. The project, has 29 GE 1.7MW wind
turbines.

Artistic Wind Power (Pvt) Ltd; 50 MW Wind Power Plant In [himpir, Sindh. The
project is in the development stage with Generation License and Tariff already granted.
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The project is on track to achieve financial close by November, 2'019. The 'project will
subsist of Goldwind wind turbines.

Artistic Hydro I (Pvt) Ltd : Approximate 63 MWhydro power project located at Panjkora
. River, Upper Dir,KPK.The company has been registered under the Companies Act 2017 in
,2019 and has been issued LO]by Pakhtunkhwa Energy Development Orgariization (PEDO),
currently feasibility study has .been carried out by renowned international consultant
DOLSARMiihendislik in collaboration with BAKConsulting Engineers. The project intends to
achieve financial close by March,2021 and achieve commercial operations by March, 2024.'

Artistic Hydro II (Pvt) Ltd : Approximate 55 MW at Ushu River, Swat, KPK.'The
company has been registered under the Companies Act2017 in 201~ and has been issued
LOIby Pakhtunkhwa Energy Development Organization (PEDO),currently feasibility study
has been carried out by renowned international consultant' DoLsAR Muhendislik in

, , ,

collaboration with BAKConsulting Engineers. The project intends to achieve financial close
by March, 2021 and achieve commercial operations by March, 2024.

4. The Project Site

• The project Site is located in Salehpat, District Sukkur, Sindh, The Site is approximately
SOOKmfrom Port Qaism.

• The coordinates, of the proposed land are attached in Annexure XII Sch-I

5. Cu,rrent Status of the Project

• The Project is being developed and managed by experienced Project team of ASEPL
which
has been, working diligently for its early implementation. Refer Annexure V for the
Resumes of management.
The Project has already reachedan advanced stage and accomplished the following

~ Initial Environmental Examination has already been submitted to SEPA, submission
letter is attached with lEE report, Annexure X. '

, , ,

• Grid Interconnection Study is approved by SEPCOand under review by NTDC,approval
and submission letters attached with GISstudy, Annexure VIII. ' '

• Feasibility study has been submitted to.Renewable Energy Departrhent GOS,submission
letter is attached with Feasibility Study, Annexure IX

• The Company is on course for tariff negotiation and financial close.
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6.. The Purchaser.

• The Company is to enter into a Energy ~urchase Agreement (EPA)with CPPA-Gfor the
.sale of energy generated by the Project for a term of twenty five (25) years.

Technical Descriptiori

The details on technology and its configuration, grid tnterconnection electrical diagrams,
plant characteristics etc, are available in the Reports attached 'as Annexure' vm, IX & X;
however a brief technical summary of the Project is given hereunder:

1. Technology
The maximum power plant capacity of plant is 50 MWp. The power plant will be based
on Photovoltaic (PY) technology with single axis tracking. The plant will have central
inverters to convert the Direct Current CDC)current to Alternate Current. The Project
company has selected Timec 1500V,S.1 MVASolar ware station invertor & JA-Solar
Polycrystalline Half-Cell Module JAP72S10 340W solar panels.

2. Grid Interconnection

The Project will transmit power via its 132kV switchgear and the.interconnection would
, ".

be made at 132kV NARA-C1grid, The transmission line would be double circuit line
consisting' of SKM. Refer to Annexure-Xll, Sch-I for interconnectioh scheme.

3. Project Timeline

The Project life, and EPA term has been assumed as 25' years from COD and Post
Financial Close project construction duration is approximately 12 months.
Financial Close is targeted in 2020 with a target Project Commercial.Operations Date
("COD")of2021.

4. Project Costs,

The initial cost of project is estimated at USD4S Million, The project financing will be
based on debt to equity ratio of 80:20, consisting ofUSD 36 MilliOn as debt and USD 9
Million as equity from the Sponsor company.
The proposed Solar Project uses clean and renewable solar resource with zero
emission, when put into operation, the project will provide power supply to the
central Pakistan power grid, which currently is mainly relying on fossil fuel.
Therefore, it can help to reduce the greenhouse gas emission from coal or oil-fired
power generation and play a part in social amelioration' of local population. In
conclusion the project has no adverse social or environmental implications.
































































































































































































































































































































































































































































































































































































































