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riff/XWDISCOS-2024_25 
Government of Pakistan 

Ministry of Energy 
(Power Division) / 

Islamabad, the 3rd  July, 2024 . 
I I 
4.it 
I' V'Z 

Subject: FEDERAL GOVERNMENT MOTION WITH RESPECT TO 
RECOMMENDATION OF CONSUMER END TARIFF FOR XWDISCOs AND K-
ELECTRIC. UNDER SECTION 7 AND 31 OF THE REGULATION. 
GENERATION. TRANSMISSION AND DISTRIBUTION OF ELECTRIC POWER 
ACT. 1997 (THE ACT) READ WITH RULE 17 OF THE NEPRA TARIFF 
(STANDARDS AND PROCEDURES) RULES. 1998 (THE RULES)  

Please refer to the subject and to the Tariff Determination(s) for XWDISCOs under the 
Multi Year Tariff Regime (the "Consumer End Tariff Recommendation") dated June 14, 2024, 
recommended under section 7 of the Act to the Federal Government by the National Electric Power 
Regulatory Authority (the "Authority") for notification under section 31(7) of the Act. 

2. National Electricity Policy, 2021 (the Policy) (Annex-I) approved by the Council of 
Common Interest which provides under Clause 5.6.1 that 'financial sustainability of the sector is 
premised on the recovery of full cost of service, to the extent feasible, through an efficient tariff. 
structure, which ensures sufficient liquidity in the sector' and vide Clause 5.6.4 it states that 'in due 
course, financial seif-sustainability will eliminate the need for Government subsidies (except for any 
subsidies for lifeline, industry or agriculture consumers, as per prevailing Government 
considerations)'. It further states that in view of various parameters, including (a) the socio-economic 
objectives; (b) budgetary targets in field; and (c) recommendations of the Regulator with respect to 
consumer-end tariff for each State-Owned Distribution company, the Government may continue to 
propose uniform tariff across the consumers and regions. In pursuance thereto, the Regulator shall, in 
consumer interest, determine a uniform tariff (inclusive of quarterly adjustments) for all the State-
Owned Distribution companies. 

3. Section 31(4) of the Act also provides that the Authority shall, [on the basis of uniform tariff 
application, determine a uniform tariff for public sector licensees, engaged in supply of electric power 
to consumers, in the consumer's interest,] on the basis of their consolidated accounts. Accordingly, 
the Authority has been determining the uniform tariff to be charged from the consumers, including the 
impact of targeted subsidy and inter DISCO tariff rationalization / cross subsidies, under the Act. The 
latest uniform tariff in field for XWDISCOs was determined by the Authority through its 
determination dated July 25, 2023 (Annex-il) and has been notified vide SROs 938 to 947 (1)/2023 
dated July 26, 2023 (Annex-Ill). 

4. The Federal Government considered the schedules of tariff recommended by NEPRA for each 
XWDISCO for all categories of consumers dated June 14, 2024, and decided that as per the Policy, 
the uniform tariff should be made applicable per the provisions of section 31(4) of the Act. Further, 
in its determinations, the NEPRA has increased the fixed charges from Rs. 200-500 1kW/Month to Rs. 
500-2,000 1kW/Month in order to align the sector's cost and recovery structures. However, after 
considering frequent representations made by the consumers regarding heavy increase (Upto 400%) 
in fixed charges, it is decided that the fixed charges may be increased to Rs. 400-1,250 /kWlMonth 
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only, in the instant determination as per Annex-1V and the variable rates may be adjusted accordingly. 
Further, the consumers having low utilization in certain months are impacted significantly by applying 
fixed charges @ 50% of sanctioned load. It is also decided to revise the application of fixed charges 
@ 25% of sanctioned load. 

5. Accordingly, the uniform tariff (Annex-IV), being reflective of economic and social policy of 
the Federal Government and based on the consolidated revenue requirement approved and determined 
by the Authority for XWDISCOs (owned and controlled by the Federal Government), was considered 
and approved by the Cabinet in Case No. 289/Rule-I9/2024/536 on July 03, 2024 (copy attached) and 
it was decided that the same be submit to the Authority for consideration in terms of section 31 of the 
Act along with the targeted tariff differential subsidy and the policy guidelines for revision of rates 
and application of fixed charges,to be incorporated therein to ensure uniform tariff. 

6. The inter-distribution companies' tariff rationalization is not aimed at raising any revenues for 
the Federal Government, as it is within the determined revenue requirements of the XWDISCOs 
consolidated in the terms of section 31(4) of the Act. The tariff rationalization enables the fulfilment 
of the parameters set forth in the Constitution as well as the Policy. 

7. Once considered and approved, the same will lead to determination of "uniform final tariff", 
1n terms of section 31(7) of the Act, for notification by the Federal Government with effect from July 
1, 2024, to theextent of modification and supersession of existing determined notified rate (inclusive 
of targeted subsidy and inter-distribution companies tariff rationalization) vide SROs 374 to 383 
(1)/2018 dated March 22, 2018 as amended vide SROs 182 to 191(1)/2021 dated February 12, 2021, 
SROs 1280 t 1289 (1)/2021 dated October 01, 2021, SROs 1419 to 1428 (1)/2021 dated November 
05, 2021, SROs 981 to 990 (1)/2022 dated July 05, 2022, SROs 1165 to 1174 (1)/2022 dated July 25, 
2022 and SROs 938 to 947 (1)/2023 dated July 26, 2023. 

8. Further, in accordance with the Policy, the Government may maintain a uniform consumer- 
end tariff for K-Electric and State-Owned Distribution companies (even after privatization) through 
incorporation of direct / indirect subsidies. Accordingly, KE applicable uniform variable charge is 
required to be modified to recover the revenue requirements of KE determined by NEPRA (inclusive 
of quarterly adjustments for quarter ending March 2023 vide notification dated April 26, 2024) 
keeping in view the proposed targeted subsidy and cross subsidies, which will also be consistent with 
the proposed uniform national tariff of XWDISCOs (Annex-V). The same has been approved by the 
Federal Government and it was decided that the same be submitted to the Authority for consideration 
in terms of the provisions of the Act. 

9. In light of the above, instant Motion, along with the policy guidelines, is being filed by the 
Federal Government with respect to Consumer End Tariff Recommendations of XWDISCOs under 
section 7 and 31 of the Act read with Rule 17 of the Rules, so as to reconsider and issue the uniform 
schedule of tariff of XWDISCOs, by incorporating: 

a) targeted subsidy and inter distribution companies tariff rationalization pursuant to guidelines 
for the category of each of NEPRA determined notified rate (inclusive of subsidy/tariff 
rationalization surcharge/inter disco tariff rationalization). 

b) reduction of fixed charges as proposed in the Annex-IV and adjustment of the variable rate 
accordingly. 

c) revision in application of fixed charges from 50% of sanctioned load to 25% of sanctioned 
load. 

10. Instant Motion is also being filed by the Federal Government with respect to Consumer End 
Tariff Recommendations of KE, under section 7, 31(4) and 31 (7) of the Act read with Rule 17 of the 
Rules, so as to reconsider and issue for KB, modified uniform variable charge, to maintain uniform 
tariff across the country, so as to recover the revenue requirements of KE determined by the Authority 
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(inclusive of quarterly adjustments for quarter ending March 2023 vide notification dated April 26, 
2024), keeping in view the proposed targeted subsidy and cross subsidies. The Authority is, 
accordingly, requested to issue revised Schedule of Tariff after incorporating tariff rationalization 
(Annex-V) to be notified with effect from July l, 2024, in the official gazette by way of modification 
in SRO No. 575(1)/2019 as modified from time to time, after incorporating the policy guidelines 
mentioned in para 9 above, on the same pattern of XWDISCOs. 
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5.6. COST OF SERVICE, TARIFF AND SUBSIDIES 

5.6.1. Financial sustainability of the sector is premised on the recovery of full cost of service, 
to the extent feasible, through an efficient tariff structure, which ensures sufficient 
liquidity in the sector. 

5.6.2. The Regulator shall align adjustments in generation-end tariff with the consumer-end 
tariff, which shall be submitted by the licensees and determined by the Regulator in 
a timely manner, in respect of both quarterly and monthly adjustments. 

5.6.3. In view of various parameters, including (a) the socio-economic objectives; (b) 
budgetary targets in field; and (c) recommendations of the Regulator with respect to 
consumer-end tariff for each state-owned distribution company, the Government may 
continue to propose uniform tariff across the consumers and regions. In pursuance 
thereto, the Regulator shall, in public consumer interest, determine a uniform tariff 
(inclusive of quarterly adjustments) for all the state-owned distribution companies. 
Additionally, Government may maintain a uniform consumer-end tariff for K-Electric 
and state-owned distribution companies (even after privatization) through 
incorporation of direct I indirect subsidies. 

5.6.4. In due course, financial self-sustainability will eliminate the need for Government 
subsidies (except for any subsidies for lifeline, industry or agriculture consumers, as 
per prevailing Government considerations). The subsidies that are to be provided by 
the Government shall be released in a timely manner to contribute to the financial 
sustainability of the power sector. 

5.6.5. The Regulator, in order to ensure liquidity of the power sector, provide a level playing 
field for the development of wholesale market and to facilitate prudent projects of the 
Government, may impose additional charge(s) which shall be deemed to be costs 
incurred by the distribution companies / electric power supplier(s). Such additional 
charge may take into account the sustainability, soclo-economic objectives and 
commercial viability of the sector, affordability for the consumers and the policy of 
uniform tariff. Similarly, the Government may also incorporate, in the consumer-end 
tariff, any surcharge imposed by it, which shall also be deemed to be cost incurred 
by the distribution companies I electric power supplier(s) and shall be collected by 
them in discharge of their public service obligations. 

5.6.6. Distributed generation is a growing and recognized phenomenon in electricity 
markets worldwide. The Regulator will devise facilitative guidelines for registration of 
distributed generation (i.e., consumers connected to the grid) with distribution 
companies. Such registration process shall enable incorporation of distributed 
generation in integrated planning and demand projections by the concerned entities. 
Further, the Regulator shall devise roadmap for the progressive elimination of 
licensing requirements for distributed generation. 

5.6.7. The Regulator will provide for recovery of costs arising on account of distributed 
generation and open access in the consumer-end tariff, as decided by the 
Government. Further, the Government may announce, from time to time, various 
concessional packages to incentivize additional consumption to minimize such costs. 

Government of Pakistan 



National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, Attaturk Avenue (East), G-511 Islamabad 
Ph: +92-51-9206500, Fax: +92-51-2600026 

Web; www.nopra.org.pk, E-mail: registrarnepra.org.pk  

Annex-Il 

No. NEPRA/R/DG(Tr/TRF-IOO/19271-19290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion filed by the Federal Government 
under Section 7 and 31(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(1'ariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Dear Sir, 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPP.A (total 14 Pages). 

2. The instant Decision including Annex-A & A-i, B & B-i and C, are intimated to the 
Federal Government for notification in terms of Section 31(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Power Purchase Price (PPP) reference for the FY 2023-24 dated 14.07.2W3. 

Enclosure: As above 

(Engr. Mazh'iqbt'RanJna) 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to: (alongwith copy of subject Decision) 

Secretary 
Cabinet Division 
Cabinet Secretariat 
Constitution Avenue, Islamabad 

Secretary 
Ministry of Finance 
Q Block, Pak Secretariat 
Islamabad 

Secretary, Secretary 
Energy Department. Energy Department 
Government of the Punjab. Government of Sindh 
8th Floor, EFU House, Main Gutberg, 3" Floor, State Life Building No. 3, 
Jail Road, Lahore Opposite CM House, 

Dr. Zai-ud-din Ahmad Road, Karachi 
Secretary Secretary 
Energy and Power Department Energy Department 
Government of Khyber Pakhtunkhwa, Government of Balochistan 
First Floor, A-Block, Civil Secretariat, Zarghoon Road, 
Abdul Wall Khan Multiplex, Civil Secretariat, Quetta 
Peshawar 



National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, Attaturk Avenue (East), 0-511, IsIamabad 
Ph: +92-51-9206500, Fax: +92-51-2600026 

Web; www.nspra.org.pk, E-mail: registrar@nepra.org.pk  

No. NEPRAJRJDG(TrOITRF- 100/19271-19290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion filed by the Federal Government 
under Section 7 and 3 1(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(Tariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Dour Sir, 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-i, B & B-I and C, are intimated to the 
Federal Government for notification in terms of Section 31(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify' the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 

up of Power Purchase Price (FPP) reference for the FY 2023-24 dated l4.07.23. 

Enclosure: As above 

(Engr. Mazb4IqbtRanJna) 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to: (alongwith copy of subject Decision) 

Secretary 
Cabinet Division 
Cabinet Secretariat 
Constitution Avenue, Islamabad 

Secretary 
Ministry of Finance 
'Q' Block, Pak Secretariat 
Islamabad 

Secretary, Secretary 
Energy Department. Energy Department 
Government of the Punjab. GovernrnentofSindh 
8th Floor, EFU House, Main Gulberg, 3" Floor, State Life Building No. 3, 
Jail Road, Lahore Opposite CM House, 

Dr. Zai-ud-din Ahmad Road, Karachi 
Secretary Secretary 
Energy and Power Department Energy Department 
Government of Khyber Pakhtunkhwa, Government of B alochistan 
First Floor, A-Block, Civil Secretariat, Zarghoon Road, 
Abdul Wali Khan Multiplex, Civil Secretariat, Quetta 
Peshawar 



National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, AttaturkAvenue (East). G-5I1, lalamabad 
Ph: +92-51.9206500, Fax: +92-51-2600026 

Web: www.n.pra.org.pk, E-mail: reglstrarnepra.org.pk  Registrar 

No. NEPRAIRJDG(Trt)PTRF-100/l 9271-19290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion flied by the Federal Government 
under Section 7 and 31(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(Tariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Doar Sir, 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-i, B & B-I and C, are intimated to the 
Federal Government for notification in terms of Section 31(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Po'wer Purchase Price (PPP) reference for the FY 2023-24 dated 14.07.23. 

Enclosure: As above 

(Engr. Mazh(t'IqbtRanJna) 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islainabad 

Copy to: (alongwith copy of subject Decision) 

Secretary 
Cabinet Division 
Cabinet Secretariat 
Constitution Avenue, Islamabad 

Secretary 
Ministry of Finance 
Q' Block, Pak Secretariat 
lslamabad 

Secretary, Secretary 
Energy Department. Energy Department 
Government of the Punjab. Government of Sindh 
8th Floor, EFU House, Main Gulberg, 3" Floor, State Life Building No. 3, 
Jail Road, Lahore Opposite CM House, 

Dr. Zai-ud-din Ahmad Road, Karachi 
Secretary Secretary 
Energy and Power Department Energy Department 
Government of Khyber Pakhtunkhwa, Government of Balochisian 
First Floor, A-Block, Civil Secretariat, Zarghoon Road, 
Abdul Wali Kban Multiplex, Civil Secretariat, Quetta 
Peshawar 



National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

Registrar 

NEPRA Tower, Attaturk Avenue (East), G-5/1, Islamabad 
Ph: +92-51 -9206500, Fax: +92-51-2600026 

W9b: www.n.pra.org.pk, E-mail: registrar@nepra.org.pk  

No. NEI'RAIRJDG(Trt)/TRF-lOO/19271-I9290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion filed by the Federal Government 
under Section 7 and 31(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(Tariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Dr Sir, 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-I, B & B-i and C, are intimated to the 
Federal Government for notification in terms of Section 3 1(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Power Purchase Price (PPP) reference for the FY 2023-24 dated 14.07.23. 

Enclosure: As above 

(Engr. Mazhc4' Iqb Ranjt1) 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to: (alongwith copy of subject Decision) 

Secretary 
Cabinet Division 
Cabinet Secretariat 
Constitution Avenue. Islamabad 

Secretary 
Ministry of Finance 
Q' Block, Pak Secretariat 
Islamabad 

Secretary, Secretary 
Energy Department. Energy Department 
Government of the Punjab. Government of Sindh 
8th Floor, EFU House, Main Gulberg, 3d Floor, State Life Building No.3, 
Jail Road, Lahore Opposite CM House, 

Dr. Zai-ud-din Ahmad Road, Karachi 
Secretary Secretary 
Energy and Power Department Energy Department 
Government of Khyber Pakhturtkhwa, Government of B alochistan 
First Floor, A-Block. Civil Secretariat, Zarghoon Road, 
Abdul Wall Khan Multiplex, Civil Secretariat, Quetta 
Peshawar 



National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, Attaturk Avenue (East), G-511, Islamabad 
Ph: +92-51-9206500. Fax: +92-51-2600026 

Web: www.nepra.org.pk, E-mail: registrar©nepra.org.pk  

No. NEPRAJR/DG(TrtYTRF-100/19271 -19290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion filed by the Federal Government 
under Section 7 and 31(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(Tariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Dear Sir, 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-I, B & B-I and C, are intimated to the 
Federal Government for notification in terms of Section 3 1(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Power Purchase Price (PPP) reference for the FY 2023-24 dated 14.07.293. 

Enclosure: As above 

(Engr. Maz14 Iqb R2nJtta) 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to: (alongwith copy of subject Decision) 

Secretary 
Cabinet Division 
Cabinet Secretariat 
Constitution Avenue, Islaniabad 

Secretary 
Ministry of Finance 
Q Block, Pak Secretariat 
Islamabad 

Secretary, Secretary 
Energy Department. Energy Department 
Government of the Punjab. Government of Sindh 
8th Floor, EFU House, Main Gutberg, 301 Floor, State Life Building No.3, 
Jail Road, Lahore Opposite CM House, 

Dr. Zai-ud-din Ahmad Road, Karachi 
Secretary Secretary 
Energy and Power Department Energy Department 
Government of Khyber Pakhtunkhwa, Government ofBalochisfan 
First Floor, A-Block, Civil Secretariat, Zarghoon Road, 
Abdul Wali Khan Multiplex, Civil Secretariat, Quetta 
Feshawar 



National Electric Power Regulatory Authority 
Is'amic Republic of Pakistan 

NEPRA Tower, AttaturkAvenue (East), G-SII isiamabad 
Ph: +92-51-9206500, Fax: +92-51-2600026 

Web: www.nepra.org.pk, E-mail: rogistrar@nepra.org.pk  

No. NEPRAIR/DG(Trt)/TRF-100/l 9271-19290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion flied by the Federal Government 
under Section 7 and 31(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(Tariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Dur Sir. 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-i, B & B-i and C, are intimated to the 
Federal Government for notification in terms of Section 31(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Power Purchase Price (PPP) reference for the FY 2023-24 dated 14.072W3. 

Enclosure: As above 

(Engr. Mazh!pt Iqb R.anj ) 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to: (aiongwith copy of subject Decision) 

Secretary 
Cabinet Division 
Cabinet Secretariat 
Constitution Avenue, Islamabad 

Secretary 
Ministry of Finance 
'Q' Block, Pak Secretariat 
Is] amabad 

Secretary, Secretary 
Energy Department. Energy Department 
Government of the Punjab. Government of Sindh 
8th Floor, EFU House, Main Gulberg, 3'' Floor, State Life Building No. 3, 
Jail Road, Lahore Opposite CM House, 

Dr. Zai-ud-din Ahmad Road. Karachi 
Secretary Secretarj 
Energy and Power Department Energy Department 
Government of Khyber Pakhtunkhwa, Government ofBalochistan 
First Floor, A-Block, Civil Secretariat, Zarghoon Road, 
Abdul Wali Khan Multiplex, Civil Secretariat, Quetta 
Peshawar 



National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, Attaturk Avenue (East), G-SI1 Istamabad 
Ph: +92-51-9206500, Fax: +92-51-2600026 

Web: www.n.pra.org.pk. E-mail: regIstrarnepra.org.pk  Registrar 

No. NEPRAIRJDG(Trf)/TRF-100/19271-19290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion filed by the Federal Government 
under Section 7 and 31(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(Tariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Dear Sir. 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-I, B & B-i and C, are intimated to the 
Federal Government for notification in terms of Section 31(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Power Purchase Price (PPP) reference for the FY 2023-24 dated 14.07.2W3. 

Enclosure: As above 

(Engr.M 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to: (alongwith copy of subject Decision) 

Secretary 
Cabinet Division 
Cabinet Secretariat 
Constitution Avenue, Islamabad 

Secretary 
Ministry of Finance 
'Q' Block, Pak Secretariat 
Islamabad 

Secretary, Secretary 
Energy Department. Energy Department 
Government of the Punjab. Government of Sindh 
8th Floor, EFU House, Main Gulberg, 3 Floor, State Life Building No. 3, 
Jail Road, Lahore Opposite CM House, 

Dr. Zai-ud-din Ahmad Road, Karachi 
Secretary Secretary 
Energy and Power Department Energy Department 
Government of Khyber Pakhtunkhwa, Government of Balochistari 
First Floor, A-Block, Civil Secretariat, Zarghoon Road, 
Abdul Wali Khan Multiplex, Civil Secretariat, Quetta 
Peshawar 



National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

Registrar 
NEPRATower,AtaturkAvanue (East), G-511, lslan,abad 

Ph: 92-51-92O65OO, Fax: +92-51-2600026 
Web: www.nepra.org.pk, E-mail: registrannepra.org.pk  

No. NEPRAIRJDG(Trt)/TRF-100/19271-1 9290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion filed by the Federal Government 
under Section 7 arid 31(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(Tariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Dur Sir, 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-i, B & B-i and C, are intimated to the 
Federal Government for notification in terms of Section 31(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Power Purchase Price (PPP) reference for the FY 2023-24 dated 14.07.2W3. 

Enclosure; As above 

(Engr. Mazh"Iqba,1'RanJtta) 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to: (alongwith copy of subject Decision) 

Secretary 
Cabinet Division 
Cabinet Secretariat 
Constitution Avenue, Islamabad 

Secretary 
Ministry of Finance 
Q' Block, Pak Secretariat 
Islamabad 

Secretary, Secretary 
Energy Department. Energy Department 
Government of the Punjab. Government of Sindh 
8th Floor, EFU House, Main Gu!berg, 3 Floor, State Life Building No. 3, 
Jail Road, Lahore Opposite CM House, 

Dr. Zai-ud-din Ahmad Road, Karachi 
Secretary Secretary 
Energy and Power Department Energy Department 
Government of Khyber Pakhtunkhwa, Government of B alochistan 
First Floor, A-Block, Civil Secretariat, Zarghoon Road, 
Abdul Wali Khan Multiplex, Civil Secretariat, Quetta 
Peshawar 



National Electric Power Regulatory Authority 

ll91d 1: Islamic Republic of Pakistan 

, P1EPRA Tower, Attaturk Avenue (East), G-511, Islamabad 
Ph: +92-51-9206500, Fax: +92-51-2600026 

Registrar Web: www.nepra.org.pk, E-mail: registrar@nepraorg.pk  

No. NEPRAIR/DG(Trf)/TRF-lO0/19271-19290 July 25, 2023 

Subject: Decision of the Authority in the matter of Motion filed by the Federal Government 
under Section 7 and 31(7) of the NEPRA Act 1997 read with Rule 17 of NEPRA 
(Tariff Standards and Procedure) Rules, 1998 with respect to Recommendation of 
Consumer-end-Tariff 

Dear Sir. 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-i, B & B-i and C, are intimated to the 
Federal Government for notification in terms of Section 3 1(7) of the Act. Further, the Federal 
Government while notifying the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Power Purchase Price (PPP) reference for the FY 2023-24 dated 14.07.23. 

Enclosure: As above 

(Engr. MazI4'iqbIRanJn2) 

Secretary 
Ministry of Energy (Power Division) 
'A' Block, Pak Secretariat, 
Islamabad 

Copy to: (alongwith copy of subject Decision) 

Secretary 
Cabinet Division 
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Energy Department. Energy Department 
Government of the Punjab. Government of Sindh 
8th Floor, EFU House, Main Gulberg, 3d Floor, State Life Building No. 3, 
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DQr Sir, 

Please find enclosed herewith subject Decision of the Authority along-with additional 
note of Mr. Rafique Ahmed Shaikh, Member NEPRA (total 14 Pages). 

2. The instant Decision including Annex-A & A-i, B & B-i and C, are intimated to the 
Federal Government for notification in terms of Section 3 1(7) of the Act. Further, the Federal 
Government while notifiing the instant Decision, shall also notify the individual decisions of 
the Authority issued in the matter of each XWDISCO along-with decision regarding setting 
up of Power Purchase Price (PPP) reference for the FY 2023-24 dated l4.07.23. 
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Secretary 
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Secretary Secretary 
Energy and Power Department Energy Department 
Government of Khyber Pakhtunkhwa, Government of Balochistan 
First Floor, A-Block, Civil Secretariat, Zarghoon Road, 
Abdul Wali Khan Multiplex, Civil Secretariat, Quetta 
Peshawar 
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Government of Pakistan 
Ministry of Energy 

Islamabad, the 26 July, 2023. 

NOTIFICATION  

S.R.O. 938(1)/2023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 377(1)/2018 dated March 22, 2018 as 

amended through its notification No. S.R.O 185(1)/2021 dated February 12, 2021, 

S.R.O. 1280(1)/2021 dated October 01, 2021, S.R.O. 1419(1)/2021 dated November 

05, 2021, S.R.O. 984(1)12022 dated July 05, 2022 and S.R.O. 1168(1)/2022 dated 

July 25, 2022, with effect from July 01, 2023: 

2. In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Islamabad Electric Supply Company Limited (lESCO), is 

substituted with the final tariff dated July 25, 2023 intimated by the Authority, based 

on uniform tariff determined by the Authority in terms of sub-section (4) of section 31, 

both of which the Federal Government is pleased to notify as Schedule-I&IA, 

Schedule Il&llA in terms of sub-section 7 of section 31 of the Act. Provided that any 

modification in the targeted subsidy shall accordingly be reflected in the applicable 

variable charge specified in the Schedule-l&IA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lilA, Annex-IV, Annex-

V, mentioned in paragraph no. 1 are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, IESCO Estimated Sales Revenue at Annex-Ill, IESCO detailed schedule of 

tariff at Annex-lIlA, IESCO Power Purchase Price at Annex-IV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of IESCO. Further order along 

with Revenue Requirement dated 14-07-2023 of the Authority at Annex IIB and 

Power Purchase Price decision dated July 14, 2023 at Annex IVB being notified. 



•-I-_-..__. 

Government of Pakistan 
Ministry of Energy 

* ** **** ** **** ** * * * 

Islamabad, the 26 July, 2023. 

NOTIFICATION 

S.R.O. 939(1)12023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 378(1)/2018 dated March 22, 2018 as 

amended through its notification No. S.R.O 186(1)/2021 dated February 12, 2021, 

S.R.O. 1282(1)/2021 dated October 01, 2021, S.R.O, 1421(1)/2021 dated November 

05, 2021, SR 0 985(1)/2022 dated July 05, 2022 and S R 0 1169(1)/2022 dated 

July 25, 2022, with effect from July01, 2023: 

2. In the aforesaid notification, the Schedule Of Electricity Tariffs deterrniped by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Lahore Electric Supply Company Limited (LESCO), is substituted 

with the final tariff.dated;July.25, 2023 intimated by the Authority, based on uniform 

tariffdetermined bytheAuthority-in terms ofsub-section (4) of section 31, bothof 

which the Federal Government.is pleased to notify as Schedule-I&IA, Schedule ll&llA 

in terms of sub-sectionS 7 of. section 31 of the Act. Provided that any modification in 

the targeted subsidy shall accordingly be reflected in the applicable variable charge 

specified. in the Schedule-l&lA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lilA, Annex-IV, Annex-

V, mentioned in paragraph no. 1 are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, LESCO Estimated Sales Revenue at Annex-Ill, LESCO detailed schedule of 

tariff at Annex-lIlA, LESCO Power Purchase Price at Annex-lV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V. which are also notified in respect of LESCO. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority at Annex IIB and 

Power Purchase Price decision dated July 14, 2023 at Annex IVB being notified. 

trcO 



Government of Pakistan 
Ministry of Energy 

* ** * ****** **** ** * * 

Istamabad, the 26 July, 2023. 

NOTIFlCATlQ 

S.R.O. 940(1)12023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 379(1)/2018 dated March 22, 2018 as 

amended through its notification No. S,R.O 187(1)/2021 dated February 12, 2021, 

S.R.O. 1283(1)/2021 dated October 01, 2021, S.R.O. 1422(1)/2021 dated November 

05, 2021, S.R.O. 986(1)/2022 dated July 05, 2022 and S.R.O. 1170(1)/2022 dated 

July 25, 2022, with effect from July 01, 2023: 

2.
In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Gujranwala Electric Power Company Limited (GEPCO), is 

substituted with the final tariff dated July 25, 2023 intimated by the Authority, based 

on uniform tariff determined by the Authority in terms of sub-sectiOn (4) of section 31, 

both of which the Federal Government is pleased to notify as Schedule-l&IA, 

Schedule ll&llA in terms of sub-sectiOn 7 of section 31 of the Act. Provided that any 

modification in the targeted subsidy shall accordingly be reflected in the applicable 

variable charge specified in the Schedule-I &IA from time to time. 

3.
In the aforesaid notification, the Annex-I and IA, Annex-Ill and lIlA, Annex-IV, Annex-

V, mentioned in paragraph no. I are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, GEPCO Estimated Sales Revenue at Annex-Ill, GEPCO detailed schedule 

of tariff at Annex-lilA, GEPCO Power Purchase Price at Annex-IV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of GEPCO. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority at Annex IIB and 

Power Purchase Price decision dated July 14, 2023 at Annex IVB being notified. 
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Government of Pakistan 
Ministry of Energy 

* ** * * * * * ** * * ** *** * 

Islamabad, the 26 July, 2023. 

NOTIFICATION 

S.R.O. 941 (1)/2023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 376(1)12018 dated March 22, 2018 as 

amended through its notification No. S.R.O 184(1)12021 dated February 12, 2021, 

S.R.O. 1281(1)12021 dated October 01, 2021, S.R.O. 1420(1)/2021 dated November 

05, 2021, S.R.O. 983(1)/2022 dated July 05, 2022 and S.R.O. 1167(1)/2022 dated 

July 25, 2022, with effect from July 01, 2023: 

2. In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Faisalabad Electric Supply Company Limited (FESCO), is 

substituted with the final tariff dated July 25, 2023 intimated by the Authority, based 

on uniform tariff determined by the Authority in terms of sub-section (4) of section 31, 

both of which the Federal Government is pleased to notify as Schedule-l&IA, 

Schedule ll&IIA in terms of sub-section 7 of section 31 of the Act. Provided that any 

modification in the targeted subsidy shall accordingly be reflected in the applicable 

variable charge specified in the Schedule-l&IA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lilA, Annex-tV, Annex-

V, mentioned in paragraph no. 1 are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, FESCO Estimated Sales Revenue at Annex-Ill, FESCO detailed schedule of 

tariff at Annex-lilA, FESCO Power Purchase Price at Annex-IV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of FESCO. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority at Annex lB and 

Power Purchase Price decision dated July 14, 2023 at Annex IVB being notified. 

\\wa'ca 



Government of Pakistan 
Ministry of Energy 

* ** *. ** ***** ** ** * * 

Islamabad, the 26 July, 2023. 

NOTIFICATION 

S.R.O. 942(1)12023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 380(1)12018 dated March 22, 2018 as 

amended through its notification No. S.R.O 188(1)/2021 dated February 12, 2021, 

S.R.O. 1284(1)/2021 dated October 01, 2021, S.R.O. 1423(1)/2021 dated November 

05, 2021, S.R.O. 987(1)12022. dated July 05, 2022 and S.R.O. 1171(1)/2022 dated 

July 25, 2022, with effect from July 01, 2023: 

2. In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Multan Electric Power Company Limited (MEPCO), is substituted 

with the final tariff dated July 25, 2023 intimated by the Authority, based on uniform 

tariff determined by the Authority in terms of sub-section (4) of section 31, both of 

which the Federal Government is pleased to notify as Schedule-l&IA, Schedule lI&IIA 

in terms of sub-section 7 of section 31 of the Act. Provided that any modification in 

the targeted subsidy shall accordingly be reflected in the applicable variable charge 

specified in the Schedule-l&lA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lilA, Arinex-IV, Annex-

V, mentioned in paragraph no. I are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, MEPCO Estimated Sales Revenue at Annex-Ill, MEPCO detailed schedule 

of tariff at Annex-lilA, MEPCO Power Purchase Price at Annex-IV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of MEPCQ. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority at Annex lIB and 

Power Purchase Price decision dated July 14,2023 at Annex IVB being notified. 



Government of Pakistan 
Ministry of Energy 

** * ****** * * * * * 

Islamabad, the 26 July, 2023. 

NOTIFICATION 

S.R.O. 943(1)12023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 382(1)/2018 dated March 22, 2018 as 

amended through its notification No. S.R.O 190(1)/2021 dated February 12, 2021, 

S.R.O. 1285(1)/2021 dated October 01, 2021, S.R.O. 1424(1)/2021 dated November 

05, 2021, S.R.O. 989(1)12022 dated July 05, 2022 and S.R.O. 1173(1)/2022 dated 

July 25, 2022, with effect from July 01, 2023: 

2. In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Peshawar Electric Supply Company Limited (PESCO), is 

substituted with the final tariff dated July 25, 2023 intimated by the Authority, based 

on uniform tariff determined by the Authority in terms of sub-section (4) of section 31, 

both. of which the Federal Government is pleased to notify as Schedule-I&lA, 

Schedule ll&IIA in terms of sub-section 7 of section 31 of the Act. Provided that any 

modification in the targeted subsidy shall accordingly be reflected in the applicable 

variable charge specified in the Schedule-I&IA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lIlA, Annex-IV, Annex-

V, mentioned in paragraph no. 1 are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, PESCO Estimated Sales Revenue at Annex-lU, PESCO detailed schedule of 

tariff at Annex-lilA, PESCO Power Purchase Price at Annex-IV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of PESCO. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority at Annex IIB and 

Power Purchase Price decision dated July 14, 2023 at Annex IVB being iotifled. 
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Government of Pakistan 
Ministry of Energy 

* * * ** * * * * * *** * * ** * 

Islamabad, the 26 July, 2023. 

NOTIFICATION 

S.R.O. 944(1)/2023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 383(1)/2018 dated March 22, 2018 as 

amended through its notification No. S.R.O 191(1)/2021 dated February 12, 2021, 

S.R.O. 1289(1)/2021 dated October 01, 2021, S.R.O. 1428(1)/2021 dated November 

05, 2021, S.R.O. 990(1)/2022 dated July 05, 2022 and S.R.O. 1174(1)/2022 dated 

July 25, 2022, with effect from July 01, 2023: 

2. In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Tribal Electric Supply Company Limited (TESCO), is substituted 

with the final tariff dated July 25, 2023 intimated by the Authority, based on uniform 

tariff determined by the Authority in terms of sub-section (4) of section 31, both of 

which the Federal Government is pleased to notify as Schedule-?&IA, Schedule Il&llA 

in terms of sub-section 7 of section. 31 of the Act. Provided that any modification in 

the targeted subsidy shall accordingly be reflected in the applicable variable charge 

specified in the Schedule-l&IA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lilA, Annex-IV, Annex-

V, mentioned in paragraph no. I are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, TESCO Estimated Sales Revenue at Annex-Ill, TESCO detailed schedule of 

tariff at Annex-lilA, TESCO Power Purchase Price at Annex-IV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of TESCO. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority at Annex lIB and 

Power Purchase Price decision dated July 14, 2023 at Annex lVB being notified. 

t.xo 



Government of Pakistan 
Ministry of Energy 

* * A ** * * ** *-* * **** * * 

Islarnabad, the 26 July, 2023. 

NOTIFICATION 

S.R.O. 945(1)/2023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R,O. 361(1)12018 dated March 22, 2018 as 

amended through its notification No. S.R.O 189(1)12021 dated February 12, 2021, 

S.R.O. 1288(1)/2021 dated October 01, 2021, S.R.O. 1427(1)/2021 dated November 

05, 2021, S.R.O. 988(1)/2022 dated July 05, 2022 and S.R.O. 1172(1)/2022 dated 

July 25, 2022, with effect from July 01, 2023: 

2. In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Sukkur Electric Power Company Limited (SEPCO), is substituted 

with the final tariff dated July 25, 2023 intimated by the Authority, based on uniform 

tariff determined by the Authority in terms of sub-section (4) of section 31, both of 

which the Federal Government is pleased to notify as Schedule-l&IA, Schedule ll&llA 

in terms of sub-section 7 of section 31 of the Act. Provided that any modification in 

the targeted subsidy shall accordingly be reflected in the applicable variable charge 

specified in the Schedule-l&IA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lilA, Annex-IV, Annex-

V, mentioned in paragraph no. I are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, SEPCO Estimated Sales Revenue at Annex-Ill, SEPCO detailed schedule of 

tariff at Annex-lIlA, SEPCO Power Purchase Price at Annex-IV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of SEPCO. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority atAnnexllB and 

Power Purchase Price decision dated July 14, 2023 at Annex IVB being notified. 



Government of Pakistan 
Ministry of Energy 

* * * ** ******** * * * * * 

Islamabad, the 26 July, 2023. 

NOTIFICATION  

S.R.O. 946(1)12023, - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 375(1)/2018 dated March 22, 2018 as 

amended through its notification No. S.R.O 183(1)12021 dated February 12, 2021, 

S.R.O. 1287(1)/2021 dated October 01, 2021, S.R.O. 1426(1)/2021 dated November 

05, 2021, SR 0 982(1)/2022 dated July 05, 2022 and SR 0 1166(1)12022 dated 

July 25, 2022, with effect from July 01,2023:• 

2. In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Hyderabad Electric Supply Company Limited (HESCO), is 

substituted withthe final.tariff dated July 25, 2023 intimated by the Authority, based 

on uniforrntariff determined by the Authority in terms of sub-section (4) of section 31, 

both of which the Federal Government is pleased to notify as Schedule-I&IA, 

SchedUle•ll&lIA in terms ofsub-section 7 of section 31 of the Act. Provided that any 

modification in the targeted subsidy shall accordingly be reflected in the applicable 

variable charge specified in the Schedule-I&IA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lilA, Annex-IV, Annex-

V, mentioned in paragraph no. 1 are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, HESCO Estimated Sales Revenue at Annex-Ill, HESCO detailed schedule of 

tariff at• Annex-lilA, HESCO Power Purchase Price at Annex-lV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of HESCO. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority at Annex lIB and 

Power Purchase Price decision dated July 14, 2023 at Annex,IVB being notified. 



Government of Pakistan 
Ministry of Energy 

* ** * * * **** * * 

Islamabad, the 26 July, 2023. 

NOTIFICATION  

S.R.O. 947(1)12023. - In pursuance of section 31 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 

the Federal Government is pleased to direct that the following further amendments 

shall be made in its notification No. S.R.O. 374(1)/2018 dated March 22, 2018 as 

amended through its notification No. S.R.O 182(1)/2021 dated February 12, 2021, 

S.R.O. 1286(1)/2021 dated October01, 2021, S.R.O. 1425(1)/2021 dated November 

05, 2021, SR 0 981(I)/2022datedJiI05, 2022 and SR 0 1165(1)/2022 dated 

July 25, 2022, with effect from July01, 2023: 

2. In the aforesaid nOtification, the Schedule Of Electricity Tariffs determined by National 

Electric Power Regulatory Authority (the "Authority"), inclusive of GoP Tariff 

Rationalization, of Quetta Electric Supply Company Limited (QESCO), is substituted 

with the final tariff dated July 25, 2023 intimated by the Authority, based on uniform 

tariff determined by the Authority in terms of sub-section (4) of section 31, both of 

which the Federal Government is pleased to notify as Schedule-I&IA, Schedule II&UA 

in terms of sub-section .7 of section 31 of the Act. Provided that any modificationin 

the targeted subsidy shall accordingly be reflected in the applicable variable charge 

specified inthe Schedule-l&lA from time to time. 

3. In the aforesaid notification, the Annex-I and IA, Annex-Ill and lIlA, Annex-IV, Annex-

V, mentioned in paragraph no. I are respectively substituted with the Fuel Price 

Adjustment Mechanism and Quarterly/Biannual Adjustment Mechanism at Annex-I 

and IA, QESCO Estimated Sales Revenue at Annex-Ill, QESCO detailed schedule 

of tariff at Annex-ifiA, QESCO Power Purchase Price at Annex-lV, the Terms and 

Conditions of Tariff (For Supply Of Electric Power To Consumers By Distribution 

Licensee) at Annex-V which are also notified in respect of QESCO. Further order 

along with Revenue Requirement dated 14-07-2023 of the Authority atAnnex fiB and 

Power Purchase Price decision dated July 14, 2023 at Annex IVB b ing notified. 
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101.200 UnitS 5.315,675 7,263 . . . . 3151 49.05 35.44 45.64 33.48 33.31 30.95 25.68 35.60 50.92 33.70 33.07 

281.300 UnIts 5.200.975 10,500 . . . . 36.02 52.39 35.18 49.21 36,83 37.29 34.87 29.74 41.93 54.23 36.89 3428 

S 201-40055519 694.596 4.878 208 - 200 . 40,16 55.32 28.41 53,45  40,07 40.53 38,11 33.98 45.11 57.47 3813 39.15 

101-6080nits 183,731 2.526 400 - .100 - 48,45 56.91 38.10 53,74 41.35 45,82 39.46 34.27 48,49 50.76 41,15 41.36 

& 501406UnitS 78,418 1.383 600 . 600 - 42.81 58,28 41.07 35,17 42,72 43,09 45,77 35,64 47,03 80.12 45.40 42,18 

8014000nits 36,720 631 008 . 000 . 44.14 59.60 42,39 56,47 44,54 44.55 42.09 38,06 49,62 61,47 43.79 43.52 

058oplOOUnits 59,498 1,905 1,000 . 1.000 . 48,89 44.33 47.11 61.21 46,79 49,24 46,62 41.69 53.55 66.22 40,84 48.34 

Fol peak toad teparplatl ii S 4W> 

lime of Use ITOUl . Peak . 531 - . . - 45,91 52.42 45,06 59.22 46,71 47.30 44.88 39.75 SI.62 84,24 44.44 4949 

rim. 00115. (TOUI - OIl-Peak 482.232 2.200 1. . 1.590 - 40.58 56.08 38,75 52.80 40.37 40.97 38.55 33,42 43.29 51,91 38,15 41,68 

tanponatySlglø# 639 7 2490 . 2.000 - 59.80 70.14 57.45 75.15 6950 00.25 57.23 50,82 65.93 81.43 54,13 59.10 

Total fl..Id.flthoi 25,504,861 66.781 

Camieoesial.A2 

FOr peak 404 reaarement ills han 5kw 

For pa.0 had regoit.het.nt e00804ing 5458 

2.770.334 3.011 5,000 . 1.000 - 28.45 54,01 36.69 50.82 38,06 38.92 36.42 31,34 43.62 55.74 37.99 38.59 

945(1.1 506 33 - 3,000 - 0.050 37.04 62,65 35,29 46.42 36.65 37.52 35.81 28,94 48,72 54.34 36.12 40.91 

rpne010SS77OUi-peak - 920 - . - - 44.32 00.89 42,54 58,69 43,93 44,85 42.38 37,21 48.09 61.61 43,69 44.07 

lintaot754iTOUi.Otf-Peak 169,511 3.808 . 2,000 - 0.250 33,75 49,32 32,00 46,13 33,37 34,07 35.73 28.65- 38.43 5505 32.65 34.30 

TemporatySiorply 3,500 144 5.000 . 5.000 . 54.54 73,60 50.55 69.60 53.63 54.73 SI.56 45.16 59,98 75,76 51.70 54,00 

Et.clriOVehideChat0lpg Station iEVCS> I 0 - . - . 49.09 46.24 47.11 61,24 loOn 42.45 39.81 41.76 53.54 66.16 42.90 45.55 

Total COmmer0i.i 2.543.839 7,916 

In0859nial 

01 

Si Peak 

SI offPnoit 

62 

30,450 

- 

187.256 

395 

554 

260 

1,994 

38 

5,508 

- 

1,000 

- 

. 

- 

- 

2,000 

1,500 

. 

1,000 

- 

. 

- 

- 

1,230 

29.19 

35.71 

29.30 

24.95 

44.S9 

51.11 

44.70 

40,35 

57,35 

33.67 

27,46 

23.11 

41.37 

4149 

41.48 

37,13 

23.69 

35.41 

29.99 

24.65 

29.12 

36.04 

29,83 

25.28 

35,54 

33.46 

27.05 

22,70 

21,99 

28,50 

22.09 

17.74 

33,71 

40,23 

32,82 

29.47 

46.24 

52.52 

.44.41 

42,06 

29.38 

25.29 

28.64 

26.23 

35.05 

37.68 

3126 

31,33 

62. TOU IPeaki - 1,260 - - . 31,06 SOlO 33.22 47,24 34.75 35.39 32.85 27.65 3958 52,17 35.23 37.83 

62-IOU i011-peaki 61,164 7,800 - 2,000 - 1.250 24.45 39,86 22,62 38.64 24.15 24.19 22.21 57.25 28,96 41.57 24.53 20.36 

63. TOO (Peaki - 1,336 - - - . 35.33 50,74 n,00 41,51 35.03 35,67 33.09 mIs 39.86 52.44 33,23 37.53 

63-TOUiO6.paaki 3,206 6.640 - 2.000 - 0250 26.15 41.55 24.31 38,33 25.85 20.48 23.00 1954 30.67 43.28 25.94 26.39 

64-TOUiPeaKi . 609 - . . . 35,67 SI.08 33,83 41.85 35.37 36.00 33.42 25.46 40,19 52.78 35.23 37.03 

64-TOO (Oil-peak> 100 4,318 - 2,000 . 1,350 26,08 41,59 20,34 38,36 25,88 25,51 23.93 16,97 34,75 43,29 03.33 29,11 

rpnoot,nyoupoiv 114 32 5000 - 5.000 - 48.73 50,99 35.43 55.96 40.35 41.15 37.02 38.72 46,38 62,12 41.02 43,40 

TOTS> lfldU55160l 231,623 29.537 

CllaiSupplyal4000000ieslisa.tSkW 233 8 2J0 . 2085 - 3966 55.07 37.09 52,01 39.38 40.11 37,68 3153 44.63 56.93 44.55 44.55 

Cub> 500517.1408 Vol>6.0400do,8 5kW 2S8 47 - 2.000 - 1.250 35,03 50.44 33.36 47.38 34.75 35,49 33.99 27.00. 40,08 52,50 39.55 41.78 

'limeotso.iTOUi-Pnain . 56 - . - . 45,13 61.11 44.09 54,81 45.48 48.21 43,71 36.63 50.13 63,03 47.47 4747 

'flntnotU il'OUi - Off-Peak 1.813 306 . 2,000 - 0,250 36,15 51.57 34.19 48,50 35.57 34,81 34.11 29.03 45.13 53,42 37.06 30.70 

Ca 6007lyat 11W St 56 - 2.009 - 1.230 38.18 03.59 36,52 50,53 37.90 38.83 35.14 31.06 ass 55.45 38.52 41.72 

1117,501 U8e(TOU1 - Peak ' 321 - - - - 46.06 52,37 45.26 59,31 46,67 41,41 44.61 39.63 5893 64.23 44.36 47.47 

1'oneolUse(TOU).OlE.Peak 455 0.501 - 2.000 - 1.250 35.14 50,55 33,18 47.49 34.96 38,59  33,59 28.61 40,11 5141 34,90 37.18 

C3SupgIya6crol1W 9 76 - 2,000 - 0.250 36.56 16.08 32,92 44.94 34.30 35.04 22.54 27.46, 39,56' 10.86 38,79 41.93 

1>96 of 5.4 (IOU)- Peak - 177 - . - - 45,89 61.31 44.23 58.24 45.61 46,35 43.85 38.77• 50.87 93.16 41,76 47.47 

'7117100> Use (IOU>- Off,P445 41 767 . 5,000 - 1,250 34.03 40.44 32,36 46.38 33.74 34.49 31,08 26,00 39,00 51,30 29.99 35.91 

Total Singi, Point Suppic 2,097 3.304 

Scalp 

1017.09 Use (TOUi -Pe.k 

1.210 

. 

15 

17 

- 

. 

. 

. 

. 39.09 

33,34 

54,55 

47.70 

37.43 

30.68 

51.44 

44.10 

29,81 

32,06 

39,54 

32.90 

37,04 

30.30 

31.96 

26.22 

44,06 

37.32 

34.36 

49.62 

41.02 

42.94 

41.02 

43.94 

linseotUse(TOU).OIl-Poait 9,441 133 - 000 - 400 25,66 41.07 23.99 38.01 25,35 26,11 23.61 18.53 30.63 45.63 35,70 35.06 

40.320 4.088 - 009 - 400 24.44 39.88 22.78 36.79 24,16 24.60 22,10 17.32 29,42 41.11 38,25 30.05 00t492411880-5oS0 

llmeolUs.(IOU>-P68k - 960 - . . . 30.65 46.28 29,18 43.20 20,S7 31.30 28.00 2172 35.52 46.12 30.58 30.89 

Thn,oiUs.(IOUI-Off-Peak 240.969 5,530 - 503 - 400 29.08 45.09 25.01 42.03 29.45 30.13 27.63 3155 34.56 44.95 20.48 25.SS 

PubkcLighteg.Tanuff S 1.6S 639 2390 . 5.088 42,28 57.78 44.61 54.63 41.96 42.70 10,26 35,95 47,23 58.55 41.36 .04.06 

flmjdaills Caitesno 503 35 2.000 - 5,000 4234 58.35 41.07 5539 42.46 43.07 4071 35.68 47.71 60.01 43.25 43.25 

RailaSy 7100400 3 0 3,3.4 . 2490 - 45.16 - 43,47 - - 45.19 43.55 

1.056.036 2 5 - 2.000 - 1.203 3273 - 35.46 - - . - 25.00 - - 25,59 27.60 

lun0010la>TOU)-Pek . 482 - . - . 34,73 - 33,06 - - . - 27.60 - . 30.00 20.08 

iimeoiUoa(TOUi-Off-Pel,  105 1,876 - 2.080 - 1,250 30.38 - 26,11 .........23.50 28,88 

I0506,RawaiLak 2 0 2.000 - 2.000 - .............33.97 .03.10 

15336 3,134 

roe-paw aseo.y 

686461013 . - 5,068 - 1.550 - 05,77 62.75 43.74 58.07 45.56 46,06 42.40 37.08 00.67 64.72 46.08 49.98 

Cclerne'6441.02 . - . 2.005 .' 1.250 30.54 56.09 37.11 53,41 38.06 39.37 56,67 31.19 4409 57,94 4326 47.10 

Coplee>sencl081-53 . - 1.000 . 1.00 . 4700 63.90 4529 0037 4665 47.39 44,72 SItS 52.11 55.06 51.20 5120 

indusira> . - - 3.000 - 1,250 36.08 54.05 30.06 51.23 37,79 38,30 35.40 30,11 45,97 50.78 42.17 44.46 

Singie Point Supply _ - - 2.000 - 1.250 48.55 45.43 .60,72 91.80 45.28 40.00 44_Is .40.67 52,93 54.05 

Agnoisre Tube-aSia - rent S . . - 0.5.000 - 100 30.43 4031 27.50 45.77 29.16 29.78 27.03 21.55 34.91 48.20 33.67 37.38 

Avg. Salt gala >35,5991> 32.036.989 006.152 2106 4945 34.92 41.49 36,fl 35.2ff 33-,, 34.08 39,68 02.22 3539 20,99 

0010541 33-49 48,28 3087 39,41 3230 3249 10.09 27.08 37.02 50.67 33.01 30.85 

Filed 2,47 5.10 2.25 2.08 0,96 2,71 2,80 3,00 '.9, 1,05 2.49 2.14 

Revenue 989.iiteoleflt (BIn. 85.> 

V.4,890 414 208 344 215 583 490 731 312 130 89 3.554 3.274 

Filed 31 9 24 11 38 41 69 34 1 2 284 221 

415 SIP 308 259 030 834 030 314 136 71 3.766 3.302 

766919066>40 Ra9l5P0he00t8 1011 9._I 



A-i General Supply Tariff - Residential 

Upto 50 Units (Lifeline) 

50-100 Units (Lifeline) 

1-100 units (Protected) 

101-200 units (Protected) 

1-100 Units 

101-200 units 

201-300 units 

301-400 units 

401-500 units 

501-600 Units 

601-700 Units 

Above 700 units 

lime of Use 

Peak 

0ff-Peak 

6-1 (i) Temporary Residential 

A-2 General Supply Tariff - Commercial 

For sanctioned load less than 5kw 

For sanctioned load 5kw & Above 

Peak 

0ff-Peak 

E-1 (ii) Temporary Commercial 

Electric Vehicle Charging Station (EVCS) 

B - Industrial Supply Tariff 

B-i less than 5kw / 25kw (at 400/230 volts) 

Peak 

0ff-Peak 

B-2 5-500 kW / 25-500 kW (at 400 volts) 

Peak 

0ff-Peak 

8-3 for all loads upto 500kw (at 11, 33kv) 

Peak 

0ff-Peak 

B-4 for all loads (at 66kv, 132kv and above) 

Peak 

0ff-Peak 

B-S for all loads (at 220kv & above) 

Peak 

0ff-Peak 

E-2 (i) Temporary Industrial 

Annex-V 
Tariff Rationalization - K-Electric 

A3 General Services 

Proposed 

NEPRA 

Determined 
Fixed Fixed Applicable 

(Jan - Mar 23) 
Charges Charges Uniform Tariff 

(Rs./kWh) 
(R5/Cof1M) (Rs/kW/M) (Rs./kWh) 

4.00 - - 3.95 
30.11 - - 7.74 

30.11 - - 11.69 

31.70 - - 14.16 

30.11 - - 23.59 

31.70 - - 30.07 

32.91 - - 34.26 

33.96 200 - 39.15 

33.96 400 - 41.36 

33.96 600 - 42.78 

33.96 800 - 43.92 

36.31 1,000 - 48.84 

37.52 - 48.00 

33.34 
1 000 
' . - 41.68 

35.01 2,000 - 59.09 

34.27 1,000 - 38.59 

33.50 - 1,250 40.91 

37.51 - - 44.97 

33.28 - 1,250 36.30 

35.61 5,000 - 54.60 

33.28 - - . 45.55 

34.46 1,000 43.64 

   

34.51 

37.51 

33.51 

1,000 

- 

1,000 

- 

- 

- 

31.95 

37.89 

31.20 

33.66 - 1,250 31.88 

37.51 - - 37.83 

33.01 - 1,250 28.56 

33.51 - 1,250 32.15 

37.51 - - 37.83 

32.51 - 1,250 29.39 

33.01 - 1,250 31.58 

37.51 - - 37.83 

32.26 - 1,250 29.11 

37.51 - - 37.83 

31.51 - 1,250 28.28 

36.06 5,000 - 43.40 



C-i For supply at 400/230 Volts 
a) Sanctioned load less than 5kw 
b) Sanctioned load 5kw and upto 500kW 
Peak 
Off-Peak 

C-2 For supply at 11,33kV upto and including 5000kw 
Peak 
Off-Peak 

C-3 For supply at 132 kV and above upto and including 5000kw 
Peak 
Off-Peak 

E-2 (ii) Temporary Bulk Supply 

(a) at 400Volts 

(b) at 11kv 

C - Bulk Supply Tariff 

D - Agriculture Tariff 
0-1 For all loads 
0-2 For all loads - Time of Use 

Peak 
Off-Peak 

Annex-V 

Tariff Rationalization - K-Electric 

Proposed 

.5 

Description 

N EP RA 
Determined 

Fixed 
Charges 

Fixed 
Charges 

Applicable 
Uniform Tariff 

(Jan - Mar 23) 
(Rs/Con/M) (Rs/kW/M) (Rs./kWh) 

(Rs./kWh) 

34.51 2,000 - 44.55 
33.51 - 1,250 41.78 

37.51 - - 47.47 
33.01 - 1,250 38.70 
33.51 - 1,250 41.72 
37.51 - - 47.47 
32.51 - 1,250 37.18 
33.01. - 1,250 41.92 
37.51 - - 47.47 
32.26 - 1,250 36.91 

36.01 5,000 - 47.21 
35.99 5,000 - 47.21 

32.23 - 400 30.05 

37.51 - - 30.69 
31.81 - 400 29.85 

sub-total 
G- PublIc Lighting 
Street Lighting 34.91 2,000 44.06 

H - Residential Colonies attached to Industrial Premises 35.01 2,000 43.25 

Note: The uniform GoP applicable rate proposed for prepaid metering category mentioned in Annex-lV would also be 
applicable to K-Electric prepaid consumers. 



No. TariffIXWDISCOs-2024-25 
Government of Pakistan 

Ministry of Energy 
(Power Division) 

Dated Islamabad, 03 July 2024. 

The Registrar NEPRA, 
NEPRA Headquarters 
Islamabad. 

Subject: FEDERAL GOVERNMENT MOTION WITH RESPECT TO RECOMMENDATION 
OF CONSUMER END TARIFF FOR XWDISCOs AND K-ELECTRIC. UNDER 
SECTION 7 AND 31 OF tilL REGULATION, GENERATION, TRANSMISSION AND  
DISTRIBUTION OF ELECTRIC POWER ACT. 1997 (TIlE ACT) READ WITH RULE  
17 OF THE NEPRA TARIFF (STANDARDS ANI) PROCEDURES) RULES. 1998 (TIlE  
RULES). 

I am directed to refer the Cabinet decision vide case no. 289/Rule-19/2024/536 
dated 03-07-2024 on the above subject and to state that Cabinet in its decision has approved the 
proposals as under: 

a) Approve the uniform tariff of XWDISCOs, owned and controlled by the Federal 
Government, being reflective of economic and social policy of the Federal 
Government and based on the consolidated revenue requirement approved and 
determined by NEPRA for XWDISCOs (inclusive of targeted subsidy and inter-
distribution companies tariff rationalization) attached herewith as Annex-I V. 

b) Approve policy guidelines to NEPRA for reduction of fixed charges as proposed in 
the Annex-V under the head GoP Uniform Applicable Fixed Charges and adjust the 
variable rate accordingly. Further, the application of fixed charges @ 50% of 
sanctioned load be revised to 25% of sanctioned load. 

c) Authorize Power Division for submission of reconsideration 1 uniform tariff 
application request to NEPRA in terms of section 31 of the Act. 

d) Authorize Power Division to notify the uniform tariff so determined by NEPRA and 
recommended by it as "final tariff' for notification in the official gazette, with effect 
from 1st  July2024, to the extent of modification and supersession of existing notified 
rate (inclusive of subsidy / tariff rationalization surcharge) in SROs 374 to 383 
(1)/2018 dated March 22, 2018 as amended vide SROs 182 to 191 (1)/2021 dated 
February 12,2021, SROs 1280 to 1289 (1)/2021 dated October 01,2021, SROs 1419 
to 1428 (1)/2021 dated November 05, 2021, SROs 981 to 990 (1)/2022 dated July 
05, 2022, SROs 1165 to 1174 (1)/2022 dated July 25, 2022 and SROs 938 to 947 
(1)/2023 dated July 26, 2023. 

• e) Approve the tariff rationalization by way of adjustments as mentioned in Annex-VI 
for K-Electric to maintain uniform tariff across the country. 

• f) On the same pattern of XWDISCOs, authorize Power Division to approach NEPRA 
for issuance of revised Schedule of Tariff for K.E, after incorporating tariff 
rationalization as reflected in Annex-VI, and upon approval of NEPRA, to notify the 



(Syed Matñ Ahmed 
Deputy Seretary (T&S) 

same with effect from 1 July 2024, in the official gazette by way of modification' 
in SRO No. 575 (1)/2019 as modified from time to time. 

2. The above referred decision of the Cabinet is .hereby communicated for information and 
further necessary action. 

C.C: - 

1. PSO to Secretary, Ministry of Energy, Power Division, Islamabad. 
2. SPS to Additional Secretary-il Ministry of Energy, Power Division, Islamabad. 
3. SPS to Joint Secretary (T&S), Ministry of Energy, Power Division, Islamabad. 
4. SPS to Joint Secretary (PF), Ministry of Energy, Power Division, Islamabad. 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30

