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I. Shahid Haider, Chief Executive Officer Lahore Electic Supply Company Limited, 

(Distribution License # 03191.12002 dated April Cl, 2002) being duly authorized 

rcpresentahivc/attorney of Lahore Electric Supply Company Limited, hereby solemnly affirm and 

declare that the contents of the accompanying Multi Year Tariff petitionktpplication for its 

Distribution Business vide No. I 386/CFO/LESCO/CPC Dated 16-05-2023, including all 

supporting documents are true and correct to the best of my knowledge and belief and that 
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LESCO MYT For FY 2023-24 to 2027-28 

1. PETITION SUMMARY 

1.1. Details of the Petitioner 

1.1.1 Name and Address: 

Lahore Electric Supply Company Limited ("LESCO" or the "Company") is a 
public company limited by shores Incorporated under section 32 of the 
repealed Companies ordinance, 1984, (Now Companies Act, 2017) with 
Registered office, 22-A Queens Road, Lahore. 

1.1.2 LIcense Details: 

LESCO is a licensed public utility responsible for Distribution & Supply of 
electricity to the consumers. LESCO has been granted a Distribution License 
bearing No. 03/DL/2002 by National Electnc Power Regulatory Authority 
(NEPRA) on April 01, 2002 which wac expired on 31$'  March 2022. LESCO ha 
applied for renewal of license vide letter No.56111 dated 21st  Dec1 2021 before 
the Authority. Consequerdly, NEPRA granted provisional renewal of Distribution 
License up to April 30, 2023 or till the time the final determination of the Authority 
in the matter is made, whichever Is earlier. 

Further under clause 23E (1) of NEPRA Act. 1997 (Amended Act of 2018), LESCO 
is deemed to hold a license for supply of electric power for a period of 5 years 
after NEPRA amended act. As per regulatory requirement. LESCO has filed 
Supplier Application for grant of supplier of last resort license vide letter No.89-
95 doted 27th  January. 2023. In accordance with the requirements of its license. 
LESCO hereby submits its petition 10 determine the consumer end tariff for El 
2023-24 to El 2027-28 in its licensed area under multiyear tariff regime for Supply 
of Electric Power. 

1.1.3 Key Representatives: 

The following officers of LESCO have been authorized by the BoD to sign 
necessary documents in support of the Multiyear Tariff Petition for Fl 2023-24 to 
El 2027-28 (individually or jointly) and also to appear before NEPRA as and 
when required: 

Chief Executive Officer 

Chief Financial Officer 

Technical Director 

Operation Director 

Customer Services Director 
Human Resource Director 
Admin Director 
D.G. (1.1.1 
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LESCO MYT For LW 2023-24 to 2027-28 

Chief Low Officer 
Director Generol. MIRAD 

1.1.4 Grounds for Petition: 

1.1.4.1 Under section 7(2)(oc), (b). (9 & section 7(3fla) of the 'Regulation of 
Generation, Transmission & Distribution of Electric Power Act. 1997 (Amended 
Act 2018). (hereinafter called as 'NEPRA Act'), the regulator (Notional Electric 
Power Regulatory Authority or NEPRA) is empowered to determine tariffs and 
other terms and conditions for the supply of electricity by the generation. 
transmission and distribution companies and also to recommend the same to 
the Federal Government for notification. NEPRA Is also responsible for 
determining the process and procedures for reviewing tariffs and 
recommending periodical tariff adjustments. NEPRA shall determine the tariff 
of the licensee on the guidelines given at section 31(3) of the NEPRA act, 

1.1.4.2 Under section 31 (2). The Authority, in the determination. moaiflcatibn or 
revision of rates, charges & terms & conditions for the provisIon of electric 
power services shall keep in view. 

i) The protection of consumers against monopolistic and oligopolistic 
prices, 

ii) The research, development and capital investment program costs of 
licensees, 

iii) The encouragement of efficiency in licenses, operations and quality of 
service, 

iv) The encouragement of economic efficiency in the electric power 
Industry, 

v) The economic and social polIcy objectives of the Federal Government 
and 

vi) The elimination of exploitation and minimization of economic 
distortions. 

1.1.4.3 There are three main sources of funding available with the petitIoner; 

I) Adequate revenue through tariff determined by NEPRA. 

ii) Borrowings and 

iii) Internal efficiency improvements, if any, which result into either Increase 
in revenue or cost reduction.

/ 
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LESCO MYT For FY 2023-24 to 2027-28 

1.1.4.4 For this purpose, LESCO has to file Tariff Petitions, review motions and 
adjustment requests as per proced'xes laid cown by NEPRA. Timely 
determination and notification of the tariff ensures internal financial viability 
of the utility which is the basis to embark upon and explore other resources of 
funds and con only be ensured through adequate consumer end tariff which 
could recover all prudently incurred costs and provide reasonable return on 
investment to support its future investment for improvement in internal 
efficiency and expansion of network. 

1.1.4.5 In accordance with the requirements of the license. LESCO is hereby 
submitting a petition which sets out a methodology for setting and reviewing 
tariffs. 

1 .1 .4.6 This petition is being filed in accordance with the Rule 3(1) of Part Il and Rule 
4(7) of NEPRA Tariff Standards and Procedure Rules 1998 and NEPRA 
Performance Standards (Distribution) Rules 2005. As per Rule 17 (3) (11 of Tariff 
Ruies roi iecovery ol any and au costs prudently incurred to meet me 
demonstrated needs of their consumers. The Authority has directed LESCO to 
file Mfl Tariff Petition for next five year i.e. FY 2023-24 to 2027-28 vide decision 
under determInation of adjustment/lndexation of tariff for the Pt 2021-22 
under Mfl regime as per applicable guidelines, rules and procedures. 

1.2. Key Aims and Features of the Petition 

1.2.1 Key aims of the petition 

1.2.1.1 The aim of this petition is to submit the Company's Mfl petition for the FY 2023-
24 to FY 2027-28 and to obtain requisite approvals for the immediate 
implementation of cost reflective tariffs to yield the Company's required 
revenues. 

1.2.1.2 The key objectives of tariff petition include: 
• Instant recovery of all costs to protect the Interest of existing & future 

consumers. 
• To provide an effective framework for optimization of installation and 

investment in the Company's distribution network. 
• To provide protection to the Company against uncontrollable risks. 
• To provide financial sustainability to the Company for the ultimate benefit of 

end consumers. 
• To recover costs on account of Prior Year Adjustments. 
• To provide a structure for the determinalion of tariff to meet the Revenue 

Requirements explained hereinafter. 

6 
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1.2.2 Assumptions for Segregation of Costs Into Distribution & Supply of 
Electric Power usinesces: 

Pursuant to NEPRA Act (Amended upfo 2018) and the Authority directions. 
LESCO is tiling separate Tariff Petitions for Power Distribution Tariff and Power 
Supply Tariff. Since LESCO is not maintaining separate books of accounts for 
the Iwo businesses i.e. Distribution Business & Power Supply Business, therefore 
it is assumed that; 
I) The accounting information of historic actual results relate to both 

businesses. 
ii) Segregation of data for Distribution of Electric Power Business is not made 

in books of accounts so far and single set of books of accounts ore being 
kept for recording information pertaining to both businesses. 

iii) The forecasted expenses relating o DistribuUon of EIectrc Power Business 
have been assessed on the basis of available data in separate A/c heads 
(where possible) in combination with the possible bifurcation of the costs 
between the two businesses. 

iv) A ratio of 8.87% for SOP & 91 .13% for DOP has been used for assigning costs 
like pay & allowances & Post Retirement benefits to both businesses based 
on Audited Accounts 2018-19. 

v) The expenses relating to Revenue offices, Meter Reading Services, Bill 
Distribution Services. Collection charges. Commercial Department. MIS 
(Management Information System) and Market implementation and 
Regulatory affair department (MIRAD) belong to Power Supply Tariff. The 
creation of MIRAD has been recommended by the Ministry of Energy 
(MOE) and adopted by LESCO to implement Competitive Trading Bilateral 
Contract Market (CTBCM) model duly approved/ determined by the 
Authority. MIRAD will deal with all matters and other regulatory affairs 
regarding CTBCM. 

vi) All existing Fixed Assets go to Distribution Business. 
vii) CPPA-G issues Power Purchase Invoices directly to the Power Supply 

Business which is responsible for all the payments related to Power 
Purchase Cost. 

viii) Power Supply business will make payment of Revenue Requirement of the 
Distribution Business at the rate determined by the Regulator (NEPRA). The 
Bulk Power Consumers (BPCs) and other market participant who will use 
the distribution network of LESCO will be charged as per tarift determined 
by NEPRA for UoSCs under open access regulations 2022. 

ix) The recovery of outstanding balances of NTDCL. CPPA-G and the 
payments to MDCL. CPPA-G and the Distribution tariff Is the responsibility 
of the Power Supply Business. 

x) Bad debts and provisions against bad debts relate to Power Suppiy 
Business. 

7 
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xi) The costs occurring against standby arrangements of Supply business are 
a.suk.cost for.LESCG whch do not depend upon the quor;tum of the 
business. 

xii) LESCO is a "Supplier of the last resort" or "Default Supplier" which means 
that LESCO is to keep and maintain Power Supply Business setup to act as 
Power Supplier in any untoward situation. 

xiü) The provision for employee's Post retirement benefits has been 
apportioned in the ratio of Salary, wages & Benefits assigned to the 
respective businesses since FY 2023-24 onwards. 

xiv) AH equity, previous accumulated losses and Prior Year Adjustments (PYA) 
may be apportioned into DOP & SOP as determined by Authority. 

xv) All arrears of recovery from consumers for the previous periods belong to 
Distribution tariff but Power Supply Business is responsible for its recovery. 

xvi) All previous long-term loans and debt servicing is the responsibility of the 
Power Distribution Business. 

xvii)The Reg' 'Intor hns pnt  provided on.y guidelines regarding the Power 
Supplier's Margin (PSM), therefore, it has been assumed as 1.5% of the 
Power Purchase Cost of Power Supply Business. 

xviii) All Transmission and Distribution (T&D) Losses relate to Distribution of 
Electric Power Business, however. LESCO has some reservations on the 
issue especially losses due to pilferage of electricity after the Distribution 
of Electric Power Business which may lead the Business to certain 
exposures/risks. 

xix) The claims and subsequent receipts of all types of Subsidies including Tariff 
Differential Subsidy (TDS), Industrial Support Package (ISP). Zero Rated 
Industrial Rebate (ZRlR) etc. is the responsibility of the Power Supply 
Business. 

xx) The receivable from associated companies on different accounts will be 
dealt by the Power Supply Business. 

xxi) The whole wire business from 132 kV to the consumer Meter is owned and 
maintained by the Distribution of Electric Power Business. Therefore, any 
Investment for expansion, rehabilitation etc. of the system is also come in 
the purview of the said business. 

xxii)The Late Payment Surcharges from consumers and Supplemental 
Charges on account of delayed/Late payments to Power generators 
relate to Power Supply Business and these two wIll knock off each other as 
per decision /directions of NEPRA. 

xxiii) Any other Issue not mentioned above shall be dealt by that time in the 
order of their relevance and merit for both businesses. 

C 
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1.2.3 Summary of key parameters: 

.2.3.1 The pehtiori includes the following key parameters: 

No. Feature Details 
Five-year multi-year tariff for the period P12023-24 to F? 2027-28 
The existing Distribution Margin (DM) has been modified to 
consider impact of internal and external factors, including 
inflationary impacts, increase in regulatory asset base, 
expansion of network, increase in salaries, retirement benefits, 
repair & maintenance and depreciation etc.  
Distinction has been made between controllable and un-
controllable costs, as detailed herein, with un-controllable costs 
directly passed through and controllable costs to be indexed 
with CPI. 

Corporate 
4 Social 

Responsibility 

CSR is q component of O&M cost and will cover the initiatives. 
which will be taken by LESCO regarding Education, 
Environment, Ernpbyees and Sports for the welfare of society 
and employees.  
The controllable O&M cost is being proposed to be indexed to 
Consumer Price Index (CPI) during the tariff control period. 
Further, the efficiency factor "X" is being proposed as zero '0' 
for the Tariff Control Period on the premise that all the 
efficiencies and associated benefits, will be achieved through 
the implementation of Distribution integrated investment plan 
(DIIP) are inherently reflected through reduction of T&D losses 
and which ultimately reduce the average sale rate for end 
consumer. 

Creation of 
7 New Dlvlslons/ 

Sub-Divisions 

Given the Company's wide business area and spreading 
network linked with its vulnerability to the damages caused to 
its electric infrastructure In the past and expected in future as 
well by natural disasters like flooding & storms, a provision for 
such extraordinary events is being proposed as a "Z" factor, 
which will be included in the prior year adjustment. All such costs 
will be classified as force majeure and shall be recoverable 
during the following year. subject to prior approval of NEPRA. 
Costs recoverable under insurance coverage shall not be 
included in the tariff for the subsequent year after the impact of 
extra ordinary events taken and vice versa.  
Given the Company's current human resources constraints and 
future requirements, a total of 9.077 personnel of BPS-I to BPS-20 
are being proposed to be added to the workforce under 
different cadres during the 05 years of the tariff control period. 
The induction is being proposed against LESCO's existing 
approved yard stick i.e., replacement hirinq.  
LESCO has planned to create new Grids and submitted its 
request through DllP (pending for determination), bifurcation of 
dlvisions/ sub-Divisions as well created a department named 
"Market Implementation and Regulatory Affair Department 
(MIRAD)" to work under framework of Competitive Trading  

9 
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Bilateral Contract Market (CTBCM). BoD LESCO has approved 
20 Nor. pods against MoE directions for MIRAD. The cost of these 
new divisions! sub-divisions is also part of petition.  
With a view to allow the Company greater autonomy over its 
operations relating to network management, repair & 
maintenance cost has been linked with CPI increase, which is 
consistent th the QctuG; requirements due to vast & old 
distribution system.  
it is proposed that the Company receives the Weighted 
Average Cost of Capital (WACC) on its Average Regulatory 
Assets Base (RAB) as the Relum on Rate Base (RoRB).  
The debt! equity ratio has been taken as 70:30 prescribed in 
NEPRA's MYT Guidelines 2015. 

11 Return on 
(ROE) 

The ROE calculated on the basis of the Capital Asset Pricing 
Model (CA PM). 

12 Risk Free Rote 
The Risk-Free Rate has been assumed as 8.9652% as used by 
NEPRA in previous determination. 

13 Beta 
Beta computations are proposed to be based on the average 
beta @ 1.1 as used by NEPRA in previous determinations. 

14 CostofDebt 
The cost of debt represents the actual cost to be Incurred by 
the Company on debt financing. 

15 Regulatory 
Asset Base 

The Regulatory Asset Bose (RAB) is based on a two-year 
average of net operating fixed assets (OFA) of the Company. 

Prior year 
16 adJustments 

(PYA) 

PYA adjustments includes but not limited to any over/under-
recovery of Power Purchase cost due to delayed 
determination/implementation of consumer end tariff to be 
trued up to the extent of actual figures, any under or over 
recovery of revenue due to variation in the forecasted and 
actual consumer mix, Variation In forecasted & actual 
Distribution Margin, other income and Prior Period Adjustments, 
and any other adjustment in addition to above. 

Annual 
Adjustments in 

17 Return on Rate 
Base 
Computation 

it is requested that at the end of every year, NEPRA when 
adjusting RORB for variance between actual and budgeted 
CAPEX, also recalculate the WACC for changes in various input 
parameters including: 
-	 the risk-free rate used for computing return on equity 

under the Capital Asset Pricing Model (CAPM) 
voriations in cost of debt 

Retirement 
20 Benefit 

Payments 

Depreciation charged as per company policy by using straight-
line method.  
Other Income Includes mark-up on bank deposits. amortization 
of deferred credit and income from other sources. 
Given the increased Staff Retirement Benefits Obligations of the 
Company coupled with financial constraints following proposal 
is submitted in line with decisions made by Authority in last MIT 
which is  applicable for Fl 2018-19 to Fl 2022-23 to meet with its 

18 DepreciatIon 

1? other Income 
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liability through Company's already created Post Retirement 
Benefit Fund: 

1) For he Tçd3jbontroI Period, allow the projected 
benefits subject to 

adjustment with actual contributions In the fund.  
1) RehabilitatIon! replacement is required on those 

equipment/material at various grid stations and 
transmission lines which have completed their useful life, 
hove become deteriorated due to excess wear and tear 
with passage of time or have become outdated and 
their spares are not available in local market. Due to 
these reasons, they cause frequent faults and loss of 

21 Network energy in the shape of leakages etc. Resultantly, many 
Rehabilitation	 breakdowns occur due to which not only public is 

suffered but LESCO also sustain heavy financial loss. 
2) The objective of the Distribution Rehabilitation Project is • .

. to reduce system technical losses resulting from power 
• losses in the distribution conductors and equipment 

including losses due to additional current flowing in the 
system on account of poor power factor of customer 
loads, 

22 Network 1) Proposed expansion of Distribution network will facilitate 
Expansion in providing on average 353,694 Nos. of new electricity 

connections annually to the prospective customers.  

1.2.4 Structure of the petition: 

1.2.4.1 This Petition has been structured in the following manner: 
I) The tariff methodology is explained along with key features and formulae 

to be used in determining the Company's pass-through costs, T&D losses 
and average distribution margin within each year of the proposed tariff 
period. 

ü) The tariff structure and components are then analyzed in detail along with 
supporting facts and key assumptions. 

lii) An overview of key periodic adjustments. 
iv) Finally, key conclusions and summary of key recommendations are 

provided. 

II 
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2. TARIFF METHODOLOGY 

2.1. Proposed Tariff Methodology 

2.1.1 NEPRA Guidelines 
NEPRA Guidelines for determination of consumer end tariff (Methodology and 
process) issued vide SRO # 34 (1)12015. dated 16th January. 2015, lay down the 
methodology & process for Determination I approval of consumer end tariff. The 
guidelines also provide for a multi-year tariff of a distribution company. Among 
XWDiSCOs, IESCO, LESCO & FESCO are operating under the multi-year tariff 
regime since FY 2018-19. 

2.1.2 A Consumer Price index (CPI) minus Efficiency Factor (X) Mechanism 

According to the MYT guidehnes a CPI - X Multi-Year Tariff is being proposed as it 
wilt allow the Company to automatically apply indexations for inflation. 

2.1.3 The MultI Year Tariff 

The Multi Year Tariff seeks to compute yeody revenue requirements of the 
Company based on a five-year investment plan and expected demand for 
electricity going forward. The tariff broadly comprises: 

2.1.3.1 Pass-through costs: 
Power Purchase Price (PPP) comprises Energy charges. Capacity charges, Use of 
System Charge (UoSC) and Market Operator Fee (MoFJ of CPPA-G including 
impact of allowed T&D losses. 

2.1.3.2 For the purpose of the tariff determination methodology, the following is hereby 
defined: 

• Base Year, in this application, FY 2022-23, means the year on which the annual 
or multiyear tariff projection is being made. 

• Test Year means the first year of tariff control period in muitiyear tariff regime 
i.e. FY 2023-24 

• Tariff Control Period for Multiyear Tariff means a period of assessment under 
multiyear tariff regime. i.e. 2023-24 to 2027-28 

2.1.3.3 For determination of Revenue Requirement, the NEPRA has proposed the 
following formulas in its Tariff Guidelines: 

2.1.3.4 Formula for Revenue Requirement: 
RRD  = PPP0  +DM ±PYA 

Where: 
RRD = Eligible dist!1b tion companyts revenue requirement 

4
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PPPD = Power purchase cost for on eligible distribution company 

DMD DistribUtion margin fo- an eligibFe distribution cornony 

PYAo = Prior year adjustment for an eligible distribution company 

2.1.3.5 Formula for Distribution Margin 
DMa = RBa * RORRD  + D0  + ED + TD ± ORC 

Where: 
DMo = Eligible distribution company's Distribution Margin 
RBo = Eligible distribution company's rate base 
RORBo = Eligible distribution company's cost of capital 

Do = Eligible distribution company's depreciation expense 

Eo = Eligible distribution company's expenses including but not limited 
to operation, maintenance and human resources 

To = Eligible distribution company's federal and provincial taxes (allowed 
as pass through) 

ORCo = Eligible distribution company's other regulatory costs including 
other income 

The eligible distribution company's expenses including but not limited to 
operation, maintenance and human resources (ED) is to be split into three key 
components: controllable costs (O&Mc), non-controllable costs (O&Mwc) and 
additional costs (Z Factor) arising due to force majeure or uncontrollable events 
not already included in uncontrollable costs (such as natural calamities, acts of 
violence, etc,) as follows: 

ED  = O&M + O&M jy + Z 

Non-controllable costs (O&MNC) are to be subject to pass through provisions 
through annual review, while controllable O&M costs (O&Mc) shall be indexed by 
the CPI and subject to annual adjustment for efficiency gains (X factor). 
Accordingly, the controllable component of O&M costs will be indexed every year 
according to the following formula: 

O&Mc(Rev)  = O&MC(Ref)  * [1 + (EsCPI — X)J 

Where: 

O&Mc (Rev) = Revised controllable O&M Expense for the Current 
Year. 

O&Mc (Ret) = Reference controllable O&M Expense for the 
Reference Year 

ACPl = Change in Consumer Price Index (Pakistan Bureau of Statistics 
latest available on 1" July against the CPl as on Is,  July of the 
Reference Year in terms of percentage).

k
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X = Efficiency factor 

2.2, Pass-through components of the tariff 

2.2.1 Pass-through costs: 

Power Purchase Price (PP1  comprises Eneroy charges, Capacity charges. Use of 
System Charge (UoSC) and Market operator fee (MoF) of CPPA, including impact 
of T&D losses. Under the CTBCM regime, this will also include all charges related 
to use of System Operator services, SPA/MO Services. Metering Service Provider 
Services and any other charges as determined by the Authority that may arise 
due to advent of the market liberalization & CTBCM. 

2.2.2 Power purchase price: 

2.2.2.1 The Company is paying to CPPA-G (o'  on behalf of CPPA-G) Power Purchase 
Price (PPP) for the electricity it procures, including q transmission charge for. 
transporting electricity across the transmission network owned and operated by 
NTDCL along with the Market Operator Fee (MoP) of CPPA-G. The total cost of 
power comprises generation and transmission cost elements. The generation 
price consists of a Capacity Purchase Price (CPP) and Energy Purchase Price 
(EPP) and variable O&M. The CPP is being paid on the basis of the Company's 
shore of monthly demand and EPP is computed on the basis of average energy 
purchase price of lPPs. Hydel. GENCOs and other sources of generation. The 
UOSC is being charged according to NTDCL tariff determined by NEPRA. 

2.2.2.2 This PPP is transferred to LESCO according to the Transfer Price Mechanism (TPM) 
subject to adjustments and passed on to the end consumers as per actual data 
of CPPA available with NEPRA. 

2.2.2.3 The PPP is calculated as per the following formula: 
PPP = PP(EC) * Q(p) + PP(CC) + TC 

Where. 

PPP = Power Purchase Price 

PP(EC) = Energy charge part of PPP 

Q (p) = quantity purchased by the company 

PP(CC) = Capacity charge part of PPP 

TC = Transmission cost 

2.2.3 AdJustments with regards to the power purchase cost: 
Quarferly/Bi-Annual PPP Adjustments the scope of which would be limited to: 

• The adjustments pertaining to the capacity and transmission charges. 
• The impact of T&D losses. 
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• Adjustment of Variable O&M. 
• mpod cI extra and lesser units purchased 
• Others 

It is proposed that the existing practice with respect to the adjustments on 
account of variation in fuel cost component of PPP on monthly basis may be 
continued for the period from F? 2023-24 to F? 2027-28 as per following formula. 
Fuel Price variation = Actual Fuel Cost Component - Reference Fuel Cost 
Component 
Where: 
Fuel Price variation is the difference between actual and reference fuel cost 
component 
Actual fuel cost component is the fuel cost component in the pool price on which 
the DISCOs are being charged by CPPA in a particular month; and 
Reference fuel cost component is the fuel cost component for the corresponding 
month projected for the purpose of tariff determination. 
In view of any abnormal changes the Authority may review these references 
along with any quarterly adjustment. Here it is pertinent to mention that PPP is 
pass through for all the DISCOs (variable cost) and its monthly references would 
continue to exist irrespective of the financial year, until the notification of the new 
SOhedule of Tariff. 

2.2.4 For adjustments with regards to the different components of the 
Distribution Margin: 

• Annual adjustments to non-controllable O&M costs based on changes 
to actual costs facing the DISCO. 

a Adjustments as appropriate to controllable O&M costs to reflect the 
proposed CR14 efficiency mechanism. 

• Adjustments to O&M costs arising as a result of additional costs incurred 
due to force majeure or uncontrollable events not already included in 
uncontrollable costs. 

• Annual adjustment to the volumes for which the Distribution Margin is set 
to correct for the impact of greater or lesser units sold through the 
distribution network. 

• Annual adjustment to the regulatory asset base to reflect actual capital 
expenditure. 

Under the proposed tariff-setting methodology, the average retail tariff would 
consist of ji) the Power Purchase Price (PPP), which would be passed through to 
the end users in the retail tariff and (ii) the average distribution margin, which 
would be set on the formula-based methodology and (iii) Prior year adjustment to 
recover any unrecovered cost of previous years through current tariff. 
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2.2.5 Return on Rate Base 

2.2.11 According to Parc 16(2) of the NEPRA Guidelines ftdetermination of consumer 
end tariff (Methodology and process) issued vide SRO # 34 (1)12015, doted 16th 
January. 2015, tariff should allow the licensee, a rote of return, which promotes 
continued reasonable investment in equipment and facilities for improved and 
efficient service. 

2.2.5.2 II is important that returns provided to the Company commensurate with the risks 
associated with the sector. The rate of return should provide for o return which is 
proportionate with the prevailing cost of funds being incurred by the Company 
and with the risk involved in delivering the utility services. 

2.2.5.3 The return on rate base to the Company is based on a Weighted Average Cost 
of Capital (WACC) to its regubtory asset base. The WACC Is in turn based on 
return on equity and cost of debt weighted proportionately according to the 
debt and equity on the DISCO's balance sheet or the ceiflng of 70:30 fixed by 
NEPRA. For the purpose of this tariff petition the bench mark of 70:30 has been 
used. 

RORB = Rate base x WACC 

Where, 

Rate base = Average net fixed assets + Closing work-in-progress - Deferred credit 

The WACC is calculated as per the following formula: 

wAcc=Ke x(E E D)+Kd x(E D D) 

Where, 

Ke = Return on equity 

Kcl = Cost of debt 

E = Total equity 

0= Interest-bearing debt 

As per NEPRA guidelines, the proportion of equity is capped at 30% and in cases 
where equity exceeds this threshold the remainder is considered as debt for the 
purposes of WACC computations. The return on equity is calculated with the use 
of the following CAPM formula: 

Ke  = R1  + (3 x risk premium) 
Where. 

Ke is Return on equity 

Rf is Risk-free rate 

1 is Beta correlation to the market return 
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• Risk premium is return expected thèbity investments over and above the 
rjskfreeroteH - .• - •.:• 
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3. TARIFF ANALYSIS 

3.1. Revenue Requirement 

3.1.1 The fable on the following page details the projected components of the 
Company's tariff for the tariff Control period. 

Table 3.1: Revenue Requirement for tariff control period for LESCO (PKR Million) 
FY24 FY25 FY26 FY27 FY28 

o & M Cost 54,882 66,077 77,498 89,987 105,417 
Depreciation 6,048 6.647 7.297 7,944 8.567 
RetumonAssets 11.870 13,413 14,912 16,562 15.312 
Distribution MargIn 72,799 86,136 99,708 114,494 132,296 
Prior Year Adjustmenfs (PYA) 3.288 
TOTAL REVENUE P.EQU!RMENT 76.088 86,136 99,708 114494 132.296 

The Average Tariff for Tariff Control Period is assessed as under: 

Table 3.1 (a): Average Tariff for tariff control period of LESCO PKR/kWh 
FY24 FY25 FY26 FY27 FY28 

Total Units Received (GWh) 31,546 32,515 33,774 35,014 36,517 

Total Units Export (GWh) 28,393 29,438 30,808 32,152 33,777 

T&D Losses (%) 10.00% 9.46% 8.78% 8.17% 7.50% 

O&MCost 1.93 2.24 2.52 2.80 3.12 

Depreciation 0.21 0.23 0.24 0.25 0.25 

Return on Assets 0.42 0.46 0.48 0.52 0.54 

Of her Income 0.00 0.00 0.00 0.00 0.00 
Distribution Margin 2.56 2.93 3.24 3.56 3.92 

Prior Year Adjustments (PYA} 0.12 - - 

TOTAL REVENUE REQUIRMENT 2.68 2.93 3.24 3.56 3.92 
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3.2. Summary of Tariff Assumptions 

3.2.1 Pay & Allowances, Retirement Benefits and other O&M: The O&M Cost has been 
segregated into contro•lable and non-controVable components. The non-
controllable portion is the Salaries & Wages to the employees and Staff 
Retirement Benefits. The pay and allowances of LESCO's existing employees are 
based on the Federal Government Pay Scales and assumed the same for the 
Tariff Control Period as well. However, Govt has put restrictions on pensionable 
employment, and required to hire employees on contractual basis instead of 
Government pay scales. Consequently. the financial impact of new hiring and 
annual increase will be market-based remunerations and differ from 
Government pay scales. Therefore, it is requested to please true up the cost of 
pay and allowances as already has been allowed by Authority in previous MYT 
of LESCO which remain effective for FY 2018-19. to FY 2022-23. 

3.2.2 Costs other than Pay & Allowances and Retirement beneflis shall be indexed with 
CPI every year plus cast associated with the Z factor to be added as passed 
through, if any. 

3.2.3 ProvIsion for Staff Retirement Benefits: As well as Staff Retirement benefits of the 
Federal Government are concerned; presently, it is assumed that LESCO will be 
allowing the gross provisions for the staff retirement benefits as per third party 
actuarial Reports in Tariff enabling the Company to transfer net amount after 
payment of actual liabilities of the retired pensioners into the Post Retirement 
Benefits Fund already established. 

3.2.4 InflatIon: The CPI to be used in indexing the tariff yearly shall be the one notified 
by the Pakistan Bureau of Statistics every year. For the purposes of this tariff 
petition, forecasted inflation rates stands at 36.42%.(CPI of April 2023) 

3.2.5 Total UnIt Sales: Total unit sales start at 28,393 GWh and is increased by the annual 
demand growth, determined by the number of new consumers and the change 
in consumption per consumer. The Compounded Average Growth Rate (CAGR) 
in sales for 2023-24 to 2027-28 is about 4.65%. 

3.2.6 Target T&D Losses: The T&D losses target has been set at 10% for the first year 
which gradually reduces to 7.50% by the end of the tariff control period. 

3.2.7 Power Purchase PrIce (PPP): Total purchase starts at 3L546 GWh which is 
assumed to grow at a CAGR of 3.73 % and reaches 36,517 GWh by P1 25. The 
PPP for the five-year control period has been taken on the basis of actual data 
available for the FY 2022-23 (July'22 to Nov'22). The purchase cast is calculated 
as the number of units of energy purchased times the PPP rate, 
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3.2.8 It is pertinent to mention here that Authority has granted number of Licenses to 
Captive Power Plants! SrnaH Power Poducers and solar PV Companies n LESCO 
territory, these companies are involved in the sale of energy to BPCs. At the same 
time, the net metering is also increasing. The capacity should be maintained 
while the energy is reducing. Therefore, the Authority should issue higher tariff for 
such categories of consUmers so that the capacity component may be fully 
recovered from consumers. 

3.2.9 O&M: The base O&M is based on provisional/projected results for FY 2022-23; 
whereas, the projections for the next years projections includes annual increase 
in basis pays of employees, expected future increase by Federal Govt. and 
expected CPI indexation. 

3.2.10 Opening Gross Fixed Assets: The value of the Opening GFA used in the base year 
of the tariff period has been determined on the basis of provisional financial 
statements available as of 30th June 2022 and project as of 30th June 2022 
subject to change upon availability of audited financial statements. 

3.2.11 Regulatory Asset Base: It is calculated as the sum of Opening GFA and capital 
additions less depreciation, plus capital work-in-progress and less deferred credit. 

3.2.12 Rate of Return: The rate of return or WACC of 19.04% has been calculated based 
on CAPM, 3 month's KIBOR (3d  Jan'23) +3% and a Debt—Equity Ratio of 70:30. 
The cost of debt would be 1 7.06%+3%: 20.06%. while cost of equity would be 
based on previous determinations i.e., 16.67%. 

3.2.13 DIstributIon Margin: The Distribution Margin of the Company is calculated as the 
sum of O&M, Depreciation and RORB adjusted with other income excluding Late 
Payment Surcharge being knocked off with delayed payment 
Charges/Supplemental Charges in line with NEPRA existing determinations. 

3.2.14 Other Income: The other Income will be odjusted as per mechanism prescribed 
in the NEPRA Tariff Guidelines for determination of consumer end tariff. 
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3.2.15 Impact on LESCO due to Consumers having multiple energy sources: It is 
pertinent to menlic5n here thè? Auihoritv has granted number of Licenses to 
Captive Power Plants! Smafl Power Producers under second tier supply 
authorization and to different solar PV Companies in LESCO territory and so on. 
These companies ore involved in the sale of energy to LESCO's BPCs. At the same 
time, the net metering is also increasing. Resuffantly, there is huge financial 
implication to LESCO. It is highlighted here about capacity obligations of LESCO. 
The capacity charges component of tariff charged to DSICOs is much higher 
than Fixed Charged to consumers. Capacity (MW) still has to be maintained by 
LESCO but energy sold is reduced, LESCO has to spend same overheads for O&M 
of its network. Therefore, the Authority should issue a new suitable (higher) tariff 
category for such consumers having multiple energy sources. 

- 3.3. Analysis of key components 

3.3.1 Power Purchase Price (PPP) 

3.3.1.1 PPP relates to Power Supply Business, However, the Fuel Cost Component (FCC), 
Capacity Transfer Charges (CTCJ and Use of System Charges (UoSC) including 
Market Operator Fee (MOP) for 2023-24 to 2027-28 have been taken on the basis 
of actual data available for the Pt 2022-23 (July'22 to Nov'22). The purchase cost 
is calculated as the number of projected units of energy purchased. 

3.3.1.2 The component wise detail is qiven below: 
Table 3.2: Power Purchase Price (PPP) Break-up (Rs. In Millions) 

FY24 FY25 FY26 FY27 FY28 
Energy Transfer Charge 334,011 344,132 357,290 370.252 385,973 
Capacity Transfer Charge 275,853 292,129 309,364 322,073 335,304 
Transmission Charge 
(Inc. MOF) 33.028 34,976 37,040 38,562 40,146 

Power Purchase Price 642,892 671,237 703,694 730,887 761,423 

ck 
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In addition to above, the Authority may allow to LESCO for adjustment p  pass through 
item, any charges relofed to System Operator 5erv1ce5, Special purpose agent-
(SPA),Morket Operator(MO) Services. Metering Service Provider (MSP) Services and any 
other charges as determined by the Authority that may arise due to advent of the market 
liberalization & CTBCM. 

3.3.2 Transmission & Distribution (1&D) Losses 

3.3.2.1 To achieve the reduction in target T&D losses, LESCO has prepared a Distribution 
Company Integrated Investment Plan (DlIP), which includes formation of new 
grids, conversion of existing grids, revamping of secondary transmission (132 KV) 
lines, augmentation of HI & LI lines, provision of I&P items, induction of low loss 
transformers, theft detection by enforcement agencies and replacement of 
meters, with static meters and upgrade to Automated Meter Reading (AMR) / 
Advanced Metering Infrastructure (AMI). 

3.3.2.2 Based on NEPRAs stated mechanism, the compensulion for distribution losses 
would be automatically adjusted for any changes in the power purchase cost. 
The target of T&D losses, will, however, be maintained throughout the tariff 
period, regardless of the actual I&D losses incurred by the Company. Thus, if the 
Company was not able to meet the target loss reduction, it would be penalized 
by not being able to recover the cost of losses in excess of the target amount. 

3.3.2.3 NEPRA has to determine the difference between the units procured and units 
sold that includes the Technical as well as Administrative Losses. The first multi-
year tariff determination was determined for the period of FY 2015-16 to 2019-20. 
with the condition that the tariff control period will be started from the date of 
notification of Mfl. 

3.3.2.4 The GoP notification date was made on 22-03-2018. so NEPRA has decided that 
the MYT control period would be effective from FY 2018-19 to 2022-23 and all the 
Investments and T&D determined losses would become effective for tariff control 
period according to which determined T&D Loss target is 8,00% for the FY 2022-
23. However, Company filed a Review Petition against the determination of 
NEPRA which was rejected by Authority on 15th  February. 2022. However, the 
matter was taken up to the Appellate Tribunal and the matter is still pending for 
adjudication. In the proposed review, the requested loss target of LESCO was set 
at 1 1.42%. It is worth mentioning here that actual loss of the company for the FY 
2021-22 was 11 .52% and projected for the financial year 2022-23 at 11.08%. 

/ 
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3.3.2.5 A review of the historical T&D loss trend Indicates that LESCO has successfully 
niainiained its T&D losses despite notable impacts of load growth. addition in the * 
distribution network and number of cohsUthers. The detail is as under: 

Table 3.3: HIstorical analysis of T&D losses 

FIscal Year T&D tosses 

2017-18 13.83% 

2018-19 13.17% 

2019-20 12.40% 

2020-21 fl.96% 

2021-22 11.52% 

2022-23 (Projected) 11.08% 

3.3.2.6 The proposed Transmission and Distribution Losses for 2023-24 to 2027-28 are given 
below: 

Table 3.4: T&D Losses break-up LESCO 
FY24 FY25 FY26 FY27 FY28 

Transmission Losses 132 kV 1.75% 1.63% 1.58% 1.52% 1.45% 

I-t.T/ 11 kY Loss 6.10% 5.82% 5.36% 4.99% 4.59% 

L.T Loss 2.15% 2.01% 1.84% 1.66% 1.46% 
Total Technical Losses 10.00% 9.46% 8.78% 8.17% 7.50% 

Admin. Losses 0.00% 0.00% 0.00% 0.00% 0.00% 

Total RID losses 10.00% 9.46% 8.78% 8.17% 7.50% 

3.3.3 OperatIng and Maintenance (O&M) Costs 

3.3.3.1 A summary of the forecasted O&M Expenses for 2023-24 to 2027-28 is as under: 

Table 3.5: OperatIng and Maintenance Cost Breakup (Rs. In MIllions) 
FY24 FY25 FY26 FY27 FY28 

Salaries, Wages and other Benefits 30.765 37,825 43,77 1 49,083 55.215 
Post-Retirement Benefits 20,428 22,473 24,723 27.198 29,921 
Repair & Maintenance 3.520 4,801 6,550 8.935 12,190 
Others 5,511 7,410 9,999 13,531 18,353 
Total Projected Annual Cost 60,224 72,509 85,042 98.747 . 115,678 
Proj.Cost-Wlre Business 54,882 66,077 77.498 89,987 105,417 
Proj.Cost-Supply Business 5,342 6,432 7,544 8.760 10,262 

Notes: Increase in Pay & Allowances is attributable to the annual increment, impact of 
promotions and up-gradations during the tariff control period.

/ 
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3.3.3.2 Bask pay, Allowances and Employee benefits: The pay & allowances for 
FY 2023-24 have been éstimoted to be Rs. 30,765 MillEbn, Out of which Rs. 28,036 
Million & Rs. 2.729 Million have been projected for Wire Business & Power Supply 
Business respectively. Pay & allowances and employee benefits including 
retirement benefits constitute a major portion of the Company's O&M expenses. 

Table 3.6: Bask Pay, Allowance & Employee Benefits 
FY24 FY25 FY26 FY27 FY28 

Basic Pay & Adhoc Relief 11,446 12,970 14,579 16,278 18,072 
Employee Benefits 14,464 16,064 17,200 18.438 20.599 
New Hiring Cost 4.855 8,791 11,992 14.367 16,543 
Total Salaries & Wages 30.765 37,825 43,771 49,083 55,215 
Proj.Cost-Wire Business (Mil. Rs.) 28,036 34,470 39888 44729 50317 
Proj.Cost-Supply Business (Mu. Rs.) 2,729 3,355 3,883 4,354 4.898 

3.3.3.3 Plan for Replacement Hiring: 

LESCO has planned for induction of the following number of employees during 
tqriff control period against existing yard stick. 

Table 3.7: New inductIon against ex15t1n9 Yardstick. 
FY24 FY25 FY26 FY27 FY28 

No. of Employees 3.829 2,644 1,621 567 421 
Projected Annual Cost (Mu. Rs.) 2,727 4,576 5.717 6,112 6,404 
Proj.Cost-Wire Business (Mil. Rs.) 2.485 4,171 5,210 5.570 5,836 
Proj.Cost-Supply Business (Mil. Rs.) 242 406 507 542 568 

3.3.3.4 The Company is a staff deficient by 35.46% and at present working at working 
strength of 20.253 Nos. of employees against the sanctioned strength of 32,560 
Nos. in different cadres. Therefore, the company has planned for induction of 
above stated number of employees during the tariff control period. 

3.3.3.5 The following manpower statistics highlights the shortage of staff in the company: 
Table 3.8: Mon power statistics 

S. 
No 

Description 
Sanct'd Actual Working Strength 

Reg Cont
Daily Deficiency 

Total e 
wages  

Officers (BPS-li and above) 
a. Technical 577 431 1 0 432 145 25.13% 

Non- 
b. Technical 

134 76 8 0 84 50 37.31% 

Sub-Total 711 507 9 0 516 195 27.43% 
Officials (BPS-Ol to 16) 

p 
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a. Technical 19,048 13,167 369 172 13,708 5.340 28.03% 
Non- b.  Technical 8.650 437 10.  7 4444 48.62% 

c. Clerical 4,151 2252 93 0 2.345 1.806 43.51% 

Sub-Total 31,849 19,746 572 179 20,497 11,352 31,849 
Total Manpower 32,560 20,253 581 179 21,013 11,547 35.46% 

3.3.3.6 As evident from the tables above, the Company has been requesting NEPRA for 
allowing cost of hiring staff at positions where ills under-staffed. The deficiency in 
staff is clearty great importance at the officer level as per approved yardstick 
which stands at 35.46%. The deficiency and the associated financial impact 
have successively increased over the years. as the Company's consumer base is 
continually expanding. The consumer base of the company is expected to be 
increased at average rate of 5.01% or 0.344 million consumers per year. 

3.3.3.7 In order to meet the technical and operational targets, it is proposed that 3,829 
vacancies are to be filled by the Company during FY2023-24. This recruitment will 
increase the base year O&M by PKR 2.727 million. The projected cost of Rs. 2,539 
million & Rs. 188 million assigned to the Wire Business & Power Supply Business 
respectively. In the same manner Rs. 1,850 million, 1.139 million, and 683 Million 
have been projected for recruitment against vacant posts under existing 
yardstick of LESCO during FY 2024-25. 2025-26, and 2026-27 respectively. 

3.3.3.8 LESCO's Plan for creation of new offices along with additional hIring for newly 
created offices: LESCO has planned for induction of the following number of 
employees during tariff control period against human resource requirement of 
newly created offices. 

Table 3.8: New Induction against creatIon of new offices 
FY24 FY25 FY26 FY27 FY28 

No. of Employees 2.504 2.468 2,438 2.336 2.235 
Projected Annual Cost (Mil. Rs.) 2.128 4.214 6,275 8,255 10,139 
Proj.Cost-Wire Business (Mil. Rs.} 1,939 3.840 5,719 7,523 9.240 
Proj.Cost-Supply Business (Mil. Rs.) 189 374 557 732 899 
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3.3.3.9 Post-Retirement Benefits: Then are post-retirement benefits including expenses 
related to pension, medical, free supply, and gratuity! leave encashment. The• 
Company fully understands its legal obligation to record and pay these liabilities. 
Since the unbundling of WAPDA. the Company has been making timely 
payments to all its retired employees. Keeping in view the above, the gross Post 
Retirement Benefits have been projected for 2022-23 on the basis of last actuarial 
Valuation Report and other available information with estimated average 10% 
increase for FY 2023-24 till FY 2027-28 as under: 

Table 3.10 Post-RetIrement Benefits Break-up (PKR Millions) 
FY23 FY24 FY25 FY26 FY27 FY28 

Pension 11.205 1.852 2,037 2,241 2.465 2,712 
Medical 2,112 3,924 4.316 4,748 5,223 5.745 
Utility Expense 3,567 2,323 2,556 2.811 3.092 3,402 
Leave Encashment 3,684 12,328 13,563 14.922 16.418 18,063 
Total Post-Retirement Benefits 18,568 20,428 22,473 24,723 27,198 29.921 
% Change 10.0% 10.0% 10.0% 10.0% 10.0% 
Proj.Cost-Wire Business 16,921 18,615 20,479 22,530 24.785 27.267 
Proj.Cost-Supply Business 3.647 1,812 1 .994 2.1 93 2,413 2.654 

NEPRA is requested to allow the above gross amount of retirement benefits in 
tariff for the tariff control period subject to adjustment on the basis of actual 
contribution in the fund. 

3.3.3.10 Other Operating Expenses: All other expenses are increased by CPI-X during the 
entire tariff control period including Repair & Maintenance. The amount of 
settlement guarantee fund and security covers as per Market Commercia' Code 
required is also part of other operating expenses. 

3.3.3.11 Adjustment Mechanism for O&M Costs: The efficiency factor "X' is being 
proposed as zero 0' for the Tariff Control Period on the premise that the 
implementation of CTBCM will further affect the cost effectiveness of the 
Company when most of the industrial and bulk power consumers will be leaving 
LESCO and the Company will only be serving the low category domestic 
consumers. Further all the efficiencies and associated benefits, will be achieved 
through the implementation of Distribution integrated investment plan (DllP) are 
inherently reflected through reduction of T&D losses and which ultimately reduce 
the average sale rate for end consumer. 
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3.3.3.12 Segregation between "Controllable' and "Uncontrollable" cost: The segregation 
- is proposed between controllable and un-controllable costs. The employee 

related costs (Salaries & Wages and Retirement Costs) are treated as 
uncontrollable to be passed through on actual basis in the Tariff. 

3.3.3.13 All other Costs are considered to be controllable and subject to adjustment with 
CPI only including Repair & Maintenance. 

3.3.3.14 The segregation of controllable and uncontrollable factors and their treatment 
in MYT is of vital importance. Non-segregation of these costs may force the 
Company to absorb some "uncontrollable costs" beyond its control, which ore 
not fully recovered from its tariff resulting in financial losses to the Company. 

3.3.3.15 In light of the above, it is submitted that any increase in uncontrollable costs be 
adjusted on an annual basis in the MYT tariff. 

3.3.3.16 Z factor for force mojeure events 

3.3.3.17 There shall be a provision for costs incurred as a result of force majeure events 
such as earthquakes, flooding, wind storms, thunder storms, acts of terrorism. etc. 
In the absence of a provision for such events and adjustments restricted strictly 
to the CPl-X factor, the Company will be unable to recoup the costs required to 
undertake the necessary repairs. 

3.3.3.18 Itis proposed that an additional Z factor should be included in the MYT to cover 
costs for such events. These costs shall be computed after the occurrence of 
such an event at which point the Company shall estimate the financial impact 
of such on event and request NEPRA's approval for inclusion in the prior year 
Adjustment in subsequent year. As replacement of any equipment as result of 
such damage shall be covered through proposed investments to be approved 
by NEPRA, it is anticipated that major costs falling under Z factor will comprise 
repair & maintenance and incidental costs. In the event that insurance 
coverage is available at a reasonable cost, recoveries made under such an 
arrangement will not be incorporated in the tariff for the subsequent period. 

3.3.3.19 Repair & Maintenance: The repair & maintenance cost shall enable the 
company to ensure smooth and efficient functioning of the transmission and 
distribution system in operation. Moreover, it shall contribute to the benefit of the 
consumers at large by reducing power outages, system breakdowns and better 
service quality in addition to contribution in reduction of the T&D Losses. 
Foregoing in view, NEPRA is requested to allow full amount of the repair & 
maintenance projected for tariff control period in this MYT. The repair and 
maintenance are mainly for standalone items necessary for keeping the system 
in operation with no additional benefits. I / •1> 
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3.3.3.20 The adherence to service standards and improvement of customer services is 
only possible through cènfinuous repair.ar1d rnriintenance of distribution network 
etc. Timely repair and maintenance are vital to continuous and reliable supply 
of electricity. Delays in scheduled repairs ultimately result in system breakdowns 
which in turn not only has an impact on the end-consumer, including adversely 
affecting industrial and agricultural production, but also damages the distribution 
network which then requires further investments. Furthermore, non-undertaking 
of routine repairs results in accumulation of faults with the utility which requires 
significant investments, a few years down the line against an issue that could 
have been dealt earlier at a significantly lower cost. Repairs are thus an 
important aspect in controlling the increase in end-user tariff and necessary, if 
distribution loss targets ore to be achieved. 

3.3.3.2 1 With a view to allow the Company greater autonomy over its operations.relating 
to network management, repair & maintenance cost has been assumed to be 
increased on the basis of CPI increase which is consistent with the actual 
requirements due to vast & old distribution system. However, the company is also 
planning to maintain Fixed Assets Register by way of Fixed Assets tagging and 
after completion of fixed assets tagging the maintenance cost should be linked 
with gross fixed assets. 

3.3.4 Return on Rate Base 

3.3.4.1 Return on equity is calculated using CAPM model and requires the estimation of 
following components: 
i) Risk free rate (Rf) 
ii) Beta () 
iii) Market premium (P) 

3.3.4.2 Risk free rate is the rate of return that the investors expect to earn on investments 
that have virtually no risk of default. Risk is viewed in terms of the variance in 
actual returns around the expected return. For an investment to be risk free in this 
environment, then, the actual returns should always be equal to the expected 
return. 

3.3.4.3 In view of the business horizon of a electricity distribution business, the Company's 
contractual obligations and operational risks which extend beyond a single year, 
it is proposed that the risk free rate should be considered on the basis of last 
determinations. This rate would be adjusted on an annual basis as per State Bank 
of Pakistan publications. 

3.3.4.4 NEPRA has allowed Return on Equity (Market Risk Premium & Risk Free Rate) as 
16.67% in previous Tariff Determination; therefore, the same has been used for 
calculating RORB. 1 
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3.3.4.5 Currently. NEPRA uses a standard beta for calculating the return on equity for all 
DISCOs. The same beta has been vseçi for computing ret urn on equity in all 
previous three determinations. 

3.3.5 Cost of Debt 

Cost of debt is token as 3 MonThs KIBOR+3% spread of 3rd  Jan, 2023. However, 
any taxes paid by the company will be passed on directly to the end-consumers. 

3.3.6 WACC 

3.3.6.1 Based on the above input parameters, the Company's weighted average cost 
of capital computes to 19.04%. 

3.3.6.2 Regulatory asset base for 2023-24 to 2027-28 is shown in required forms 

3.3.6.3 The Regulatory Asset Base (RAB) is the gross fixed asset that is used in the 
distributiorlactivities of the Company. The return ànrdte base is calculated by 
applying the WACC on the RAB. 

3.3.6.4 As per MYT guidelines the RORB assessment will be made in accordance with the 
following formula/mechanism: 

RORB(Rev) = RORB(Ref) RAB(Rev) / RAB(Ref) 

Where: 

RORB(Rev) = Revised Return on Rate Bose for the Current Year 

RORB(Ref)=Reference Return on Rate Base for the Reference Year 

RAB(Rev) = Revised Rate Base for the Current Year 

RAB(Ref) = Reference Rate Base for the Reference Year. 

3.3.7 Distribution Company Integrated Investment Plan (DII?) 

3.3.7.1 Pakistan's power sector is currently afflicted by a number of challenges that have 
led to a crisis, specially: 

I) Highly expensive electricity generation due to an increased dependence on 
expensive thermal fuel sources. 

ii) Liquidity constraint due to high cost & Low recovery. 

iii) An inefficient power transmission and distribution system that currently records 
high percentage of losses due to poor infrastructure, mismanagement, and 
theft of electricity. 
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3.3.7.2 To achieve efficiency and ensure system reliability LESCO has chalked out a 5 
- - - year Distribution Company Integrated Investment Plan (DIIP) for the control 

period F? 2023-24 to F? 2027-28. 

3.3.7.3 Further, in last tariff determinations, NEPRA directed LESCO to file 5-year 
integrated investment plan along with multiyear tariff petition for next5 years i.e. 
F? 2023-24 to 2027-28 as per timeliries given in the guidelines. 

3.3.7.4 The Distribution Plan of the Company, which is integrated with the 132KV network 
studies, envisages expansion and rehabilitation of the Company network during 
the years 2023-24 to 2027-28. The Company intends to invest on amount of RKR 
66.177 Million through LESCO own sources and Rs. 43.177 Million through 
consumer finance over the tariff control period keeping in view its system 
requirements under the projects i.e. Secondary Transmission and Grid Stations 
(STG), Distribution.. oLower ..(-DOP).. Eneigy. k.oss.. Reduction (ELR) and Power 
Disiribution Enhoriceñierit invesirneni !rogro!rt  (PDEIP). 

3.3.7.5 The details of investments proposed annually are detailed below: 

Table 3.11: Investment plan breakup (PKR million) 
FY24 FY25 FY26 FY27 FY28 Total 

DOP 509 671 629 823 904 3,536 
ELR 2,718 3,440 3,939 4,547 5.354 19,998 
STG 5.186 2.035 3,5 16 3.368 2.079 16. 184 
AMI 1.500 2,879 1.509 1,509 1,509 8.906 
GIS Mapping / SCADA 200 213 227 242 257 1 .139 
if Equipment & ERR! Data 
Centre 500 756 1.356 561 474 3.647. 

UneT&P/PPEs 263 280 298 318 338 1,497 
Bucket Mounted Vehicles 650 692 737 785 836 3,700 
Operational Vehicles 240 256 272 290 309 1,367 
Transport Policy 
Buildings and Civil Works 500 533 567 604 643 2,847 
CC1V - Camera 100 107 113 121 129 570 
TRW - Workshop 80 85 91 97 103 456 
Furniture & Office Equipment 50 53 57 60 64 28-4 
Sub Total LESCO Own Source 12,496 12,000 13,311 13,325 12,999 64,131 
Consumer Financing 7,428 7.812 8.454 9,185 10,298 43,177 
Sub Total Consumer Finance 7,428 7,812 8,454 9,185 10.298 43,177 
Total Investment 19,924 19,812 21,765 22,510 23,297 107,308 

k 
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3.3.7.6 In case of major variations in the prices / rates, the cost estimates will be revised 
accordingly and submitted to the Authority for kind consideration. Therefore, the 
Authority may be requested to allow major vdriotion for adjustment against MYT 
for control period Fl 2023-24 to 2027-28. 

3.3.7.7 The above stated investment plan results in significant improvements in its T&D 
losses and enables the Company enhance its customer base by increasing 
connections. The plan is also intended to increase system reliability. 

3.3.7.8 Proposed impact of investments on T&D reduction is detailed below. As is evident 
the Company would be able to decrease losses from 11.08% to 8.50% by a 
cumulative 2.60% over the tariff control period. 

Table 3.12: T&D Loss Reduction 
FY23 FY24 FY25 FY26 FY27 FY28 Total 

Projected 
T&D losses 

11.08% 10.00% 9.46% 8.78% 8.17% 7.50% 

Reduction in 
losses 

1.08% 0.53% 0.68% 0.61% 0.67% 3.6% 

3.3.8 Depreciation 

3.3.8.1 Depreciation is charged on the straight-line method so as to diminish the cost of 
an asset over its estimated useful life. As per Company's policy, building and civil 
works are depreciated © 2%, feeders and grids & equipment's @ 3.5%. 33% on if 
equipment's, other plant/equipment and vehicles © 10%. The depreciation for 
Fl 2023-24 to Fl 2027-28 has been estimated on the original cost of the assets. 

Table 3.13: DepreciatIon Expenses (PKR in Million)  

FY24 FY25 FY26 FY27 FY28 
Depreciation Expense 6,048 6,647 7,297 7,944 8,567 
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3.3.8.2 As per MYT guidelines, Depreciation expense for future years will be assessed in 
- accordance with the following formula/mechanism: - 

DEP(Rev)= DEP(Ref) GFAIO{Rev) / GFAIO(Ref) 

Where: 

DEP(Rev) = Revised Depreciation Expense for the Current Year 

DEP(Ref) = Reference Depreciation Expense for the Reference Year 

GFAlO(Rev) = Revised Grass Fixed Assets in Operation for the Current Year 

GFAlO(Ref) = Reference Gross Fixed Assets in Operation for the Reference Year 

3.3.9 Other Income 

3.3.9.1 Other Income includes mark-up on bank deposits, amortization of deferred credit 
and income from other sources. As there is no clear trend found during the past, 
hence, other income has been assessed on the basis of lost five year moving 
average except for the amortization of deferred credit whith has beS 
calculated © 3.5% on the accumulated balance of contributions against 
connection installed! deposit works i.e. consumer financed assets. 

3.3.9.2 The  Late Payment Surcharge has been excluded from the total Other Income as 
per decision of NEPRA. which will be adjusted against surcharge. The other 
income will relate to supply business only. 

3.3.9.3 The detail of other income is as under: 

Table 3.14: Other Income Breakup (PKR Million) 
FY24 FY25 FY26 FY27 FY28 

Amortization of Deferred Credits 2,452 2.603 2,757 2,908 3,060 
Profit on bank deposit 4.481 4,571 4.662 4,756 4,851 
Service fee for collection of TV Fee 49 51 52 53 54 
Meter & Service Rent 444 448 453 457 462 
Miscellaneous 2.368 2,439 2,513 2,588 2.666 
Total Other Income (Exci. LPS) 9,795 10.112 10,436 10,762 11.092 

3.3.10 PrIor Year's Adjustment (PYA) 

3.3.10.1 Rule 53 of NEPRA Tariff Guidelines provides that under-recovery or over-recovery 
of the cost-of-service incurred during the previous year shalt be accounted for 
going forward during the current year under the head of prior period adjustment 

3.3.10.2 The prior year's adjustments pertaining to previous years and any 
unrecovered/under-recovered cost prior to the said years are summarized 
below: 

c 
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Table 3.15: Prior Year Adjustments Breakup,  (PU Million)  
No. Description TOTAL Supply Wire 

1 M. Tax payments .H 

2 PM Assistance Package 
AQTA Under lOver Recovery (FY 
2019-20,FY2020-21 &FY2021-22) 

4 DistributIon Margin: 
FY2021-22 

5 True up under MU Regime: 
Pay & Allowances (FY 2021-22) 

ii Depreciation 
iii Other Income 
6 Sales Mix: 

FY 2020-21 
ii Fl 2021-22 

Total 

18,640 18,640 - 
842 75 767 

(512) (512) 

(683) (61) (622) 

769 68 701 
2,442 - 2.442 
5.916 5,916 

2.740 2,740 
2,865 2,865 

33,018 29,730 3,288 

3.3.10.3 Minimum Tax Payments: 

i) LESCO It is apprised that DISCO'S were not required to pay Advance Tax u/s 
147 of the Income Tax Ordinance till TY 2016 as the provisions of section 113 
(Minimum Tax on Turnover) of ff0 2001 were not applicable due to presence 
of Gross Loss proviso which were omitted by Finance Act 2016. 

ii) The amounts were paid including the WElT taxes deducted at source 
adjustable against the tax liability calculated as Minimum Tax u/s 113 during 
the FY-2020. FY-2021 & P1-2022 respectively which is tax liability of LESCO as per 
prevailing FBR statue. The Authority is requested to allow Rs. 18,640 million as 
prior year adjustment being the actual amount paid as minimum tax 
payments. 

3.3.10.4 Prime Minister Assistance Package 

i) The Establishment Division's office memorandum No. 8/ 10 / 2013-E-(PT) 
dated 03.08.2016 regarding Assistance Package for Families of Employees 
Who Die in Service, was adopted by PEPCO Board of Directors. 

ii) BoD LESCO has adopted the same Establishment Division's office 
memorandum dated 03.08.2016 regarding Assistance Package for Families 
of Employees Who Die in Service. 

WI) In this regard, LESCO has made payments in previous period (FY 2016-17 to 
FY 2021-22) of Rs. 842 MillIon. The Authority has already principafly agreed 
that actual payments welfare assistance package would be allowed. 
Therefore, it requested to allow the actual amount against prior year 
adjustment. I 
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3.3.10.5 Applicable Quarterly Tariff Adjustments - under/over recovery: 

I) The net under / over recovery against the quarterly adjustment for Fl 2019-
20. 2020-2 1 & 2021-22 (upto 3d  qtr) has been calculated after incorporating 
the financial impact on sales to Life line consumers which is amounting to 
Rs.(512) million: 

3.3.10.6 Distribution Margin: 

I) As the Financial year of Fl 2021-22 lapsed, the DM adjustment on allowed 
losses for Fl 2021-22 is also required to be adjusted. The DM adjustment for Fl 
2021-22 is amounting to Rs. 683 million over recovered: 

A 

3.3.10.7 True Up Under MIT Regime: 

i) Pay & Allowances: As per MIT -Redetermination the Authority has decided 
to allow LESCO GoP increase in pay & allowances till the LESCO remains 
under the status of public utility. In this regard it is submitted that GOP 
enhance rent ceiling /house acquisition @ 44% w.e.f. 01-07-2021 vide office 
memorandum No. F4(8)/92-policy dated 28-09-2021 which was also adopted 
by LESCO accordingly. The financial impact has been not incorporated by 
Authority while determination of pay & allowances for Fl 2021-22. Therefore, 
it is requested to allow Rs. 769 million as the financial impact of enhancement 
of house acquisition under the head of pay & allowances for Fl 2021-22 to 
onward. 

ii) Depreciation: As per MIT-redetermination the depreciation expenses may 
be adjusted based on actual results. The Authority is requested to allow 
Rs 2,442 million against depreciation expenses as prior year adjustment. 

iii) Other Income: As per MIT redetermination the other income will be adjusted 
based on actual results, The Authority is requested to allow Rs. 5,916 million as 
prior year adjustment being the over determined value for Fl 2019-20 to 
Fl 2021-22. 
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iv) Sales Mix Variance: The soles mix variance amounting to Rs. 2740 million for 
FY 2020-21 & Ps. 2,865 million for FY 2021-22 has been çglculated keeping. in 
view the ISP- incremental soles. 

3.3.10.8 Other Issues: 

I) Supplementary Charges Than Late Payment Surcharge 

The Authority during the OM indexafion for Pt' 2020-21 & FY 2021-22 
has adjusted the value of Rs. 9,427 million (excess LPS than 
Supplementary Charges) which pertains to FY 2014-15 to Pt 2017-18. 
However, the adjustment of excess supplementary charges than 19$ 
upto FY 2021-22 did not consider by the Authority where amount 
charged by CPPAG is in excess as compared to IPS. Therefore, it is 
requested before Authority to reconsider LESCO's request and to 
allow Rs.19,273 million as tabulated hereunder; 

Supplementary Charges & Late Payment Surcharge 
Ps. MIn. 

Year S. Charges 
Invoice 

Late Payment 
Surcharge Difference 

Prior from 2014-
15 11,438 - 11.438 

P12014-15 1,156 2,956 (1,800) 
P12015-16 311 2.760 (2,449) 
FY2016-17 177 3,022 (2,845) 
P12017-18 1,204 3,537 (2.333) 
FY2018-19 4.013 3,649 364 
FY 2019-20 6.478 3,692 2,786 
FY 2020-21 8.783 4,765 4,019 
P12021-22 12,929 2.837 10,092 

Total 46,490 27,217 19,273 

Note: During FY 2022-23 upto Dec-22 CPPAG invoiced 
supplementary charges of Rs. 7.3 billion, whereas, IPS charged by 
LESCO is Rs. 3.8 billion. 

ii) Pensioner Issue 

Financial Implication of GENCO / NTDC Pensioners 

It is requested that Economic Co-Ordination Committee in case No. 
ECC-347/32/2021 dated 23.03.2021, has approved adjustment of 
Pensioners of GENCOs w.r.t. Power Plants Under closure. As per para 

p 
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no.06 of the decision "Pensions of these employees will be paid by 
the relevant DISCOs on their refiuement according to the rules of 
DISCOs. In turn the relevant DISCOs and WAPDA would claim 
adjustment of the same from NEPRA in their Tariff". The Details ore as 
follows: 

Sr. 
No 

Transfer 
from 

No of 
Pensioners 

Monthly 
Pension 

Annual 

1 GENCO I 4 0.40 21.53 
2 GENCO Il 43 1.97 33.96 
3 GENCO III 83 3.05 154.56 
4 GENCO IV 4 0.05 1.09 

Total: 134 5.48 211.15 

Further NTDC has forwarded 136 Nos. PPO files pertaining to Ex-GSC retired 
employees of the formations transferred to LESCO on the grounds that the 
assets and liabilities of PD (GSC) LESCO (132 KV Grid System Construction) 
have been transferred to LESCO and that the said employees have served 
in the formation which is currently part of LESCO. The impact of these 
pensioners is tabulated bellow: 

Sr.No Transfer From No of 
Pensioners 

Monthly 
Pension 

Annual 

1 NTDC 
Pensioners 

136 6.4 16.31 

The authority is requested to allow the payment of the pensioners and 
incorporate the impact in the decision. 

4. REVIEW OF ADJUSTMENTS 

4.1. Pass-through items 

4.1.1 Monthly Fuel Adjustments 

4.1.1.1 The existing practice with respect to the adjustments on account of variation in 
fuel cost component of PPP on monthly basis may continue for the 2023-24 to 
2027-25 period to be reflected in the consumers' monthly bill as Fuel Adjustment 
Charge as per following formula. However, it is proposed that the references may 
be set with due care to ovoid imbalances in the actual and reference fuel costs. 

Fuel Price Variation = Actual Fuel Cost Component — ReferenceFuel Cost Component 
Where: 
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Fuel Price variation is the difference between actual and reference fuel cost 
component 

4.1.1.2 Actual fuel cost component is the fuel cost component in the pool price on 
which the DISCOs ore being charged by CPPA in a particular month; and 

4.1.1.3 Reference fuel cost component is the fuel cost component for the corresponding 
month projected for the purpose of tariff determination. 

4.1.2 Quarterly PPP Adjustments 

4.1.2.1 The quarterly adjustments may also be done for the tariff period as per the 
following scope. 
• The adjustments pertaining to the capacity and transmission charges. 
• The impact of T&D losses on the components of PPP. 
• Adjustment of Variable O&M. 
However, it is proposed that PPP adjustment should be allowed monthly on the 
analogy of Fuel Cost Adjustment (FCA} mechanism. 

4.2. Annual true-up adjustment 

4.2.1 Investments made by the Company are added to the Regulatory Assets Base 
which is used to determine the Return on Rate Base. The difference between the 
budgeted and actual investment will result in variations in RAB and Return on 
Rate Base. It is therefore requested that investments should be trued up every 
year. As a 5 year multi-year tariff has been requested, investment trued up at the 
end of each year will ensure that appropriate return is allowed on the Regulatory 
Assets Base for the next year. Further, it will enable NEPRA to monitor performance 
of the DISCO in terms of timely completion of proposed projects and ensuring 
prudency in costs so no undue burden is placed on the end-user. 

4.3. Future Prior Year Adjustments 

4.3.1 It is proposed to continue Prior Year Adjustments in future periods to address the 
issues included, but not limited to the following 
• Any over/under-recovery of Power Purchase cost due to delayed 

determination/implementation of consumer end tariff to be trued up to the 
extent of actual figures; 

• Any under or over recovery of revenue due to variation in the forecasted and 
actual consumer mix; 

• Variation in forecasted & actual Distribution Margin, other income and Prior 
Period Adjustments; and 

• Any other adjustment in addition to above,
/ 
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5. SUMMARY AND CONCLUSION 

5.1. SUMMARY 
On the basis of above it is, infer alia, submitted that while admitting and 
allowing this petition of the Company for El 2023-24to 2027-28 whereby: 

I 
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5.1] The Company may be benefited by the timely determination and immediate 
application of the proposed tariff to ensure its financial viability and reliable 
system or supply of electricity to its 7.94 Million (by the end of FY 2028) 
consumers; 

5.1.2 NEPRA may determine with reasons and allow the Company. on basis of 
anticipated sale during FY2023-24 to FY 2027-28. to recover the Revenue 
Requirement as mentioned in the tariff petition formats including Investment 
Plan of PKR 64,131 million (It does not include the CAPEX related to consumer 
contribution which amounts to PKR 43,177 million 

5.1.3 The other periodical adjustments as per determinations of NEPRA may please 
be allowed to be continued; 

5.1.4 LESCO may be allowed induction of 9,082 Nos. of employees In tariff control 
period as per the proposed induction plan against existing yardstick, 
submitted with this tariff petition 

5.1.5 The company may be allowed as requested above to operate new office 
namely "Market lrnpernentation & Regulatory affair Department (MIRAD)"to 
deal with the matter related with Competitive Trading Bilateral Contract 
Market (CTBCM) and other allied matters. 

5.1.6 The Company may be allowed Annual WACC indexation for RORB 
calculation for the tariff period. It is worth mentioning here that the investment 
plan was prepared on the basis of reference prices within period of March-
2022 to June-2022. The prices of supplies and material related to STO. AMl 
System, ELR, ABC. DOP and other projects have been escalated significantly 
due to unprecedented inflationary Impact, delays in opening of Letter of 
Credits (Foreign Exchange Component) by State Bank of Pakistan and 
Rupee-Dollar parity in last couple of months as already requested vide letter 
No.1 0089-96/MIRAD/1 1 dated 9th December, 2022. Therefore, it is not possible 
to complete the projects within allowed limit and available finances. 
Therefore, it is requested to allow the adjustment of investment plan / capital 
expenditures (CAPEX) on the basis of actual investment / true-up, for the tariff 
control period FY 2023-24 to 2027-28 as per previous practice and increase in 
RORB accordingly. 

5.1.7 Ta allow the Company the proposed segregation of Controllable and 
Uncontrollable cost. Repair & Maintenance through "K" factor and a "Z" 
factor for unforeseen factors. 

5.1.8 To safeguard the revenue of company rate of security deposit may also be 
enhanced in line with increase in Tariff, as it was not revised since 2011. It is 
also proposed that security deposit rate may be linked with the customers 
monthly bill and it must be updated on yearly bases by considering as 2s and 
1/2 months average bills of a Consumer especially bulk customers. 

5.1.9 Any other relief, order or direction which The Authority deems fit. 
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6. SUMMARY OF EVIDENCE 

6.1. EVIDENCES 

The summary of evidence giving brief particulars of data, facts and evidence in 
support of this tariff petition forms on integral part thereof as mentioned below: 

6.1.1 Standard Petition Formats (Annex-I) 

6.1.2 Audited Financial Statements (Fl 2019-20) (Annex-Il) 

6.13 Prior Year Adjustments (Annex-IN) 

6.1.4 Board Resolution (Annex-iv) 

That in view of the grounds and facts mentioned above, it is respectfully prayed 
that while admitting and allowing this petition, LESCO's Multiyear tariff for the 
next 05 years i.e.. Fl 2023-24 to Fl 2327-28 may very graciousiy be determined 
as estimated hereinabove. 

PETITIONER 
Lahore Electric Supply Company Ltd. 
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STANDARD PETITION FORMATS FOR DISTRIBUTION 
COMPANIES (INDEX 

FORM NO. DESCRIPTION 

Company Statistics 

2 Profit & Loss Statement 

3 Profit & Loss Statement (Month wise) 

4 Balance Sheet 

5 Cash Flow Statement 

6 Power Purchase (F? 2021-22) 

7 Line Losses Statement 

8 DISCO load factors 

9 Average Rate per Unit Purchased and Sold 

10 DEMAND (Actual and Calculated) and Number of Customers 

II Sold Energy Evaluation and Setting up Sold Energy Average 

12 Load Growth Evaluation and Setting up Load Average 

13 Asset Register 

14 Aging of Accounts Receivables 

15 Sales Growth with Distribution losses 

16 Operating Cost 

17 Distribution Margin Comparison 

18 Financial Charges 

19 RORB Calculation 

20 Revenue Requirement 

21 Investment 

22 Interest on Development Loans 

23 Development Loan 

24 Domestic Consumer's Analysis 

25 Provision for Tax 

26 Existing & Proposed Tariff Statement 

27 Revenue & Subsidy Statement 

28 Proposed Revenue & Subsidy Statement 



Lahore I .ctric Supply Company Limited 
Company Statistics 

FOIkM-1 

      

Prov. Proj. Proj. Proj. Proj. Proj. 

Peak demand 

Number of Consumers 

Area 

Circles 

Divisions 

Sub Divisions 

Length of Feeders 

Average Length of Feeders 

Maximum Length of Feeder 

Minimum Length of Feeder 

Target for new connections 

Length of High Voltage Transmission lines (132 kV) 

Length of STG lines (66 kV) 

Length of Low Voltage Distribution lines (400 V) 

Number of MV transformers (132Kv) 

Number of STG transformers (66Kv) 

Number of burned down MV transformers 

Number of burned down STG transformers 

Number of LV transformers 

Number of burned down LV transformers 

6,581 5,895 7,158 7,467 7,774 8,142 

6,214.544 6,539,651 6,869,907 7,206,987 7,561,764 7,934,942 

19,064 19,064 19,064 19,064 19,064 19,064 

13 13 13 13 13 13 
42 42 42 42 42 42 

201 201 201 201 201 201 
32,274 32,997 33,732 34,482 35,271 36,012 

15.38 15.43 15.37 15.26 15.13 15.45 

176.00 176.00 176.00 176.00 176.00 176.00 

0.14 0.14 0.14 0.14 0.14 0.14 

327,296 325,107 330,256 337,080 354,777 373,178 

3,170 3,190 3,243 3,271 3,304 3.330 

15 15 15 15 15 15 

15,618 15,703 15,788 15,873 15,958 16,043 

454 458 466 472 476 480 

- - - - - 

1 1 1 1 1 1 

- - - - - - 

110,723 111,723 112,723 113,723 114,723 115,723 

3,134 3,284 3,434 3,584 3,734 3,884 

cc: YiRi4 fl ;.;47 TF,t: 

Prov. Proj. Proj. Proj. Proj. Proj. 

Strength ( Number of Employees) 
A- Qualified Professionals 

Engineers 

Others 

B. Staff 

Technical 

Clerical 

NonTechnical 

508 

248 

13,972 

1.580 

4254 

544 

255 

17,063 

2,113 

6,920 

576 

261 

19,852 

2,636 

8,680 

612 

267 

22,106 

3,045 

10,036 

645 

273 

23,880 

3,340 

10,851 

675 

278 

25.525 

3,595 

11,552 

Cost (MIn. Rs.) 

A- Qualified Professionals 

Engineers 

Others 

B- Staff 

Technical 

Clerical 

Non Technical 

1,256 

369 

14,716 

2,688 

3,465 

1,663 

500 

20,452 

3,684 

4,766 

2,129 

626 

24,942 

4,556 

5,873 

2,467 

715 

28,776 

5,220 

6,893 

2,772 

788 

32,104 

5,804 

7,916 

3,099 

865 

36,032 

6,449 

9,070 



Cahore Electric Supply Company Limited 
Profit & Loss Statement 

 

 

'ii :- t, i 

 

r. ojcccd ?ojectcd Pro lec ted Projected Proj.cted Projected 

Power Balances 
Units Received 

Units Lost 
Units Lost 
Units Sold 
Growth % 
Revenue 

(MkWbJ 30,267 31,546 32,515 33,774 35,014 36,517 

(tlkWhJ 3,354 3,153 3,077 2,966 2,862 2.740 

(%agel 11.08% 10.00% 9.46% 8.78% 8.17% 7.50 

jMkWb1 26,913 28,393 29,438 30,808 32,152 33,777 

Sales Revenue pan RI) 592,632 76,088 86,136 99,708 114,494 132,296 

Subsidy p.unasl 83,101 - 

Fuel Price Adjustment & (DIR pan Ri) - - 
Total Sales Revenue (MIs Ps) 675,733 76,088 86,136 99,708 114,494 132,296 

Rental & Service Income (MIs Ri) 439 - 

Amortization of Del Credits (MW Ri) 2,304 

Other Income (MIs Ri) 6,741 

Total Revenue (MIs Ri) 685,217 76,088 86,136 99,708 114,494 132,296 

Operating Coat 
Power Purchase Cost (MIs Rs) 615,219 

O&M Expenses (MIS Ri) 47,488 54,882 66,077 77,498 89,987 105,417 

Depreciation .1In Ri) 5,485 6,048 6.647 7,297 7,944 8,567 

Total Operating Cost 1MW Ri) 668,192 60,930 72,123 84,795 97,932 113,984 

EBIT (MIs Ri) 17,025 15,158 13,413 14,912 16,562 18,312 

Financial Charges (MIS Ri) 744 703 681 659 637 615 

EBT lxii as! 16,280 14,454 12,732 14,253 15,925 17,697 

Tax (MW Ri) 7,418 - - 

EAT (MIs Ri] 8,862 14,454 12,732 14,253 15,925 17,697 

WPPF (MInRI) - - 

Profit for the period (hUn Ril 8,862 14,454 12,732 14,253 15,925 17,697 

Adjustment for Previous Years 
Post Retirement Benefits (Mis Ru - 
Net Profit 8,862 14,454 12,732 14,253 15,925 17,697 
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Lahore El ;ric Supply Company Limited 

Balance Sheet tin million Rupeesi 

FORM-4 

This form contain the consolidated information of both businesses (DOP & SOP) 

Description 
Projected 

FY 2022-23 
Projected 

FY 2023-24 
Projected 

FY 2024-25 
Projected 

FY 2025-26 
Projected 

FY 2026-27 
Projected 

FY 2027-28 

Net Fixed Assets in Operations 101,542 110,798 120,405 130,779 140,409 148,774 
Total Net Fixed Assets in Operations 101,542 110,798 120,405 130,779 140,409 148,774 

Capital Work in Progress 14,161 15,998 16,329 16,419 17,998 20,800 
LongTerm Loans to Employees 571 1.030 1,435 1,791 2,104 2,379 
Deferred Cost & Long Term Deposits 5 6 7 8 9 10 

Non- Current Assets 14,737 17,034 11,770 18,217 20,111 23,189 
Current Assets 
Stores & Spares 3,046 3,324 3,612 3,923 4,212 4,463 
Trade Debts 51,019 54,066 57,105 60,315 60,013 59,713 
Advances, Prepayinents, Other Receivables 189,955 208,951 229,846 252,8,30 278,113 305,925 
Subsidy (Receivable from GoP) 68,621 73,223 78,234 83,740 89,774 96,429 
Pension Fund Investments 60,988 74,725 88,653 103,119 118,026 134,073 
Receivable from Associated Companies 32,997 36,233 39,567 43,205 46,907 50,964 
Short Term Investment 53,861 54,462 57,114 60,194 63,475 67,263 
Cash&BankBalances 2,131 2,848 1.855 1,667 1,893 3,316 

Total Current Assets 462,618 507,832 555,986 608,995 662,413 722,146 

Total Assets 578,897 635,664 694,162 757,991 822,932 894,109 

Subscribed Equity 7,624 7,624 7,624 7,624 7,624 7,624 

Unappropriated Profit (210,676) (166,492) (153,760) (139,507) (123,582) (105,886) 
Federal Govt Investment 37,151 37,151 37,151 37,151 37,151 37,151 

Total Equity (165,901) (121,717) (108,985) (94,732) (78,807) (61,110) 

Long Term Liability 
Security Deposits 22,828 25,034 27,302 29,740 32,290 34,965 

Employee Retirement Benefits 202,335 215,394 229,761 245,568 262,959 282,091 

Deferred Credits 56,315 58,770 61,136 63,425 65,484 67,422 

Long Term Loan 8,035 7,783 7,531 7,278 7,026 7,026 

Total Long Term LiabIlity 289,513 306,981 325,731 346,013 367,158 391,504 

Current Liability 
Current Maturity on Long Term Loans 468 252 252 252 252 - 

Accrued markup 5,736 5,488 5,495 5,517 5,556 5,219 

Provision for Taxation 8,075 8,912 8,928 9,396 9,805 10,274 

Payable to CPPA 325,784 312,458 325,890 339,642 351,274 364,418 

Creditors, Accrued and Other Liabilities 115,223 123,289 136,851 151.904 167,094 183,804 

Total Current Liability 455,285 450,399 477,416 506,711 533,981 563,115 

Total Liabilitie, and Commitments 744,798 757,380 803,147 852,123 901,739 955,219 

Total Liabilities and Equity 578,897 635,664 694,162 757,991 822,932 894,109 



Lahore Electric Supply Company Limited 
Cash Flow Statement (in million Rupees) FOR:5 

This form contain the consolidated information of both businesses IDOP & SO 

Description Projected 
F? 3023.24 

Projeaed 
F? 2024-26 

Pro$cted 
Fl 2025.26 

Projected Protected 
Fl 2028-27 I FY 2021-28 

Average Monthly Demand Index (MDI) 5.967 6319 6.692 &987 7,253 
Units Purchased 31,548 32,515 33)74 35,314 -. 35,517 
Transmission Losses (132 k\ b85 708 733 760 792 
Dislributton Losses 2,469 2.371 2.233 2,102 1,947 
Units Sold to Customers 28.393 29,438 30.608 32,152 33.771 

Average Tariff Required 2326 22.48 22.69 22.76 22.78 
AverageTarifi Existing 23.14 23.14 23.14 23.14 23.14 

Tariff Difference 0,12 (0.56) (0.45) (0.38) (0.351 

RevenuefromSalos 660,458 681,751 699.126 731,854 769.398 
Collection from RequIred 100% 100% 100% 100% 100% 

Inflows from Opera rlons 
Collection from Current Safes 857,156 858,442 695,631 731,854 769,396 
Prior Year Recorory 256 270 286 302 300 
Total Inflows from Operations 557.4 11 658,713 59L916 73Z 158 759,598 

Outflow from Operations 
Paytnentfor&eciricity(toCPPA) 712.999 718.308 750.681 782.198 813,894 
Distribution Service Cost (xDMC) 60.224 72.509 85.042 98,747 115.678 
Total Outflow from OperatIons 773,223 7flM7 535,723 580,945 929,573 

Surajuiioellclt from Operations (116&12) 1130,1041 (139,807) (169,877) 

Inflows from Other Sources 
Capital Contributions 4,907 4.989 &045 4,967 4,997 
Consumer Security Deposits 2.206 2.269 2.438 2,549 2.675 
Other Incomes 7,343 7.509 7,679 7.854 8,032 
GOP Subsidy (Actual and Es&nated) 87.452 95,204 104,616 114,639 126,455 
Long Term Loan I Redeemabe Capital 0 0 0 0 C 
Total Inflows from Other Sources 101,908 109,961 119,779 130,009 142,159 

Outflow Others 
Finandal Charges 952 674 637 599 952 
Postrethementfundlnvestment 0 0 0 0 0 
Repayment of Long Term Loans 468 252 252 252 252 
Investment Program 19.924 19.808 21,798 22.498 23.284 
Working capitavotl'ier Changes (138.136) (150,800) (162,613) (174.161) (188.167) 

Tot.? Outflow Others .115,793 '130,067 -139,928 -150,832 -164,280 

SurpluslDeflclt Others 218 700 240,018 259,706 280,841 306,439 

Total Inflows f_Operations + Others) 759,319 168,663 815,695 862,165 911,856 

Total Outflows (Operations + Other 656,430 658,750 695,796 730,113 785,293 

Opening Balance 457.301 570,189 680,102 800,002 932.054 
SurpfusiDelcitforFlscellear 102.888 109,913 119.899 132,052 146,562 
Detidt from Financlngitoans 
closing Balance 670,189 680,102 800.002 932,054 1,076.616 

Stores and Spares (278) (288) (311) (289) (251) 
Short Term P4vanc03 (459) (404) (358) (313) (270) 
Advans. Prepayemnts and others (18.998) (20.895) (22,985) (25,283) (27,811) 
Receivable from Associated Undertakings (3.236) (3.334) (3,638) (3,702) (4,057) 
Short Term Investments (601) (2.653) (3.080) (3.280) (3.188) 
Change in Current Assets (23,569) (27,675) (30,370) (32,867) (38,183) 

Post Retirement BenefIts (7,360) (8,105) (8.918) (9,605) (10.768) 
CredttorseruedandotherIiablri5es 8,068 13.662 15,054 15,190 18,706 
Profit 44,184 t2.732 14,253 15.92$ 17,897 
Deprecradon 6,048 6.647 7,207 7,944 8,567 
Nncdization of Deterred Income (2,452) (2,603) (2,757) (2,908) (3,060) 
Pro1sion for Pension Fund 20,428 22,473 24,723 27,198 29,921 
Billing to consumers (660,458) (561,751) (599,126) (731,854) (769,396) 
Marlur, "0 681 aSO 637 615 
PPP BIling 699,673 729,740 764,433 793,630 821,038 
ChangeslnCurrentLlabllltiee i0.824 113,374 115,620 ¶16.155 117,304 

NonCashFlowltems 52.881 65,000 71,383 90,893 107,646 

Wortdng Capital Change 138,136 150.800 162,613 174.181 188,767 
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11.01 

11.02 

Table 11 - CPPA Charges: Use of System, 

se of System Charoes (NTDC) 

Capacity and Energy FY 2023-24 

oem Fixed Useol Fixed Useof 
a System Rate System Charges 

(kW] (RsflcWJ I Pa] 

B 

(RWhJ Month Year 
1103 1 2 3 4 53x4 6 
11.04 Jul 6436 461 2,969 3.079 
11.05 Aug 6,569 461 3.030 3.148 
11.06 Sep 6,345 461 2.927 2.777 
11.01 Oct 6.898 461 2.720 2,243 
11.08 Nov 4,362 461 2.012 1,125 
11.09 Dec 5.512 461 2.510 2.048 
11.10 Jan 4,576 461 2.111 2.130 
11.11 Feb 5,500 461 2.537 1,864 
11.12 Mar 6,261 461 2.888 2.517 
11.13 Apr 6.392 461 2.946 3.101 
11.14 May 8.887 481 3,176 3,461 
11.15 Jun 6,810 461 3.141 3.435 
11.18 71,611 0.461 33.026 31,546 
11.11 Avgpermonth(MWJ 5.968 AvgpermonthtMWb] 2,629 

11.18 Caoacltv and Enemy 
Use Of 

Capacity Energy Sum of all System 
Charge Charge Charges Rate per 

kWh 
11.19 Month Year [Ra) [Pa] IRs] tRs/kWhl 
11.20 1 2 11 12 13.9+11+12 149I6 
11.21 .lul - - 2.969 0.964 
11.22 Aug 3.030 0.962 
11.23 Sep 2.921 1.054 

11.24 Oct - 2.n0 1213 
1125 Nov 2.012 1.166 

11.26 Dec 2570 1.255 
1127 Jan 2,111 0,991 

lt.28 Feb 2.537 1.361 

11.29 Mar 2,888 1.147 

11.30 Apr 2.948 0.951 

11.31 May 3.176 0.912 

11.32 Jun 3.141 0.914 

11.33 33,028 1.047 

11.34 AvgCap.Charge 0 

Table 11 - CPPA Charges: Use of System. Capacity and Energy FY 2024-25 

11.01 Use of System Chames (NT0C 
Fixed Use of 

Demand System Rate 
Fixed Use of 

System Charges 
Energy 

11.02 Month Year (kWJ IRsflcW) [Rs] [kWh) 

11.03 1 2 3 4 53x4 6 
11.04 Jul 6,816 461 3,144 3,168 

11.05 Aug 6,956 461 3.208 3,241 
11.08 Sep 8,119 461 3,099 2.865 

11.01 Oct 6,246 461 2,881 2.310 

11.08 Nov 4,619 461 2,130 1386 
11.09 Dec 5.901 461 2,722 2,116 

11.10 Jan 4,846 461 2.235 2.202 

11.11 Feb 5,624 461 2,686 1,929 

11.12 Mar 6,631 481 3,058 a593 

11.13 Apr 8,769 461 3,122 3,196 
11.14 May 1,293 461 3.364 3,584 

11.15 Jun 7.212 481 3.326 3,526 
11.16 75,836 0.481 34,976 32,515 

11.11 AvgpermonlhtMWl 6,320 AvgpermonthlMWh) 2,110 

11.18 Caa.citv and Enemy 
Use Of 

Capacity Energy Sum of all System 
Charge Cbaige Charges Rate per 

kWh 
11.19 Month Year jRsJ [Pa] (Ps] lRsikWhl 
11.20 1 2 11 12 13=9+11+12 149/6 

1121 Jul - 3.144 0.992 
11.22 Aug 3.208 0.990 
11.23 Sep p 3.099 1.082 



11,24 Oct . 2.881 1.247 
11.25 Nov 2,130 1.193 
11.26 Dec . 2,722 1280 
11.21 Jan . 2335 1.015 
11.28 Feb - 2,680 1.393 
11.29 Mar 3,058 1.180 
11.30 Apr . 3,lfl 0.911 
11.31 May - 3,364 0.939 
1132 Jun . &326 0.944 
11.33 . - 34,976 1.076 
11.34 AvgCap.Charge 0 

Table 11 - CPPA Charges: Use of System, Capacity and Energy F'i' 2025-26 

11.01 Use of System Charaes (NTDCt 

Deman d FixedUseof 
System Rate 

FixedUseof 
System Charges 

11.02 Month Year (kW] IRS&WJ I RsJ 
11.03 1 2 3 4 5-3x4 6 
11.04 Jul 7.218 461 3.329 3,284 
11.05 Aug 7,366 461 3.398 3.361 
11.06 Sep 7.116 461 3,282 2.980 
11.07 Oct 6,614 481 3,051 2,397 
11.08 Nov 4,692 461 2,256 1,866 
11.09 Dec 6.249 461 2.882 2,205 
11.10 Jan 5.132 461 2,387 2.298 
11.11 Feb 6,168 461 2.845 2,015 
11.12 Mar 7,022 461 3,239 2,691 
11.13 Apr 7.169 • . 461 3,306 3,320 
11.14 May 7.723 461 3,562 3,717 
11.16 Jun 7.637 461 3.523 3.642 
11.16 80.310 0.461 37.040 33,174 
11.17 Avg per month (MW3 6,693 Avg per month (MWhJ 2,814 

11.18 Cnacltv and Enarav 

Capacity Energy 
Charge Charge 

Sum of all 
Charges 

Use Of 
System 
Rate per 

kWh 
11.19 Month Year (RSJ LRsJ tRs1 [Rs/kWb 
11.20 1 2 11 12 13s9t11+12 14=916 
11.21 Jul 3.329 1.014 
11.22 Aug 3.398 1.011 
11.23 Sep 3.282 1.101 
11.24 Oct 3.051 1.273 
11.25 Nov 2.256 1.209 
11.26 Dec 2.882 1.307 
11.27 Jan 2.367 1.031 
11.28 Feb 2.845 1,412 
11.29 Mar 3.239 1.204 
11.30 Apr 3,306 0.996 
11.31 May - 3,562 0.968 
11.32 Jun 3,523 0367• 
11.33 37,040 1.017 
11.34 Avg Cap. Charge 0 

Table 11 - CPPA Charges: Use of System, CapacIty and Energy 19' 2026-fl 

11.01 Use *1 System Charoes INTDC) 
FixeaUseor 

Demand System Rate 
FixedUseof 

System Charges 
E nergy 

11.02 Month Year {KW) IRsIkW1 RsJ tkWh) 
11.03 • 1 2 3 4 53x4 6 
11.04 Jui 7,515 461 3.466 3.391 
11.05 Aug 7,669 461 3,537 3,480 
11.06 Sep 1,408 461 3,417 3,093 
11.07 Oct 6,886 461 3,176 2,483 
11.08 Nov 5.093 461 2,349 1,944 
11.09 Dec 6,506 461 3.001 2,293 
11.10 Jan 5.343 461 2,484 2,389 
11.11 Feb 6.422 461 2.962 2,099 
11.12 Mar 7,310 461 3.372 . 2,788 
11.13 Apr 7.463 461 3,442 3,442 
11.14 May 8,041 461 3.709 3.846 
11.15 Jun 7,951 7 461 3,667 3.759 



11.16 
11.17 

11.18 Caoacltv and 

63,610 0.481 
Avg pet mon;h (M\N) 6,967 Avg 

38.562 
per monlh (MWhJ 

35.014 
2,018 

Enrov 
Use Of 

Capacity Energy Sum of all System 
Charge Charge Charges Rate per 

kwh 
11.19 Month Year (Rsj iRsi (Rsj Rs)lcWh] 
11.20 1 2 11 12 13-9+11+12 14916 
11.21 Jul - - 3.466 1.020, 
11.22 Aug 3,537 1.017 
11.23 Sep - 3.417 1.105 
11.24 Oct 3.116 1.279 
11.25 Nov 2.349 1.208 
11.26 Dec 3,001 1.309 
11.27 Jan 2.464 1.032 
11.28 Feb 2,962 t411 
1119 Mar 3.372 1.210 
11.30 Apr - 3.442 1.000 
11.31 May 3.709 0.964 
11 32 Jun 3,667 0.976 
11.33 38,562 1.101 
11.34 AvgCap.Charge 0 

Table 11 - CPPA Charges: Use niSystem, Capacity and Energy F? 2027-28 

11.01 Use of ystam C.flaraes (NTDC 
Fixed Use of Demand System Rate 

PbS Use of 
System Charges 

Energy 

11.02 Month Year [kW1 IRsIkW) (RsJ (kWhJ 
11.03 1 2 3 4 53x4 6 
11.04 Jul 7.824 461 3.608 3.536 
11.05 Aug 7.984 461 3.683 3,624 
11.06 Sep 7,713 461 3,557 3,229 
11.07 Oct 7,169 481 3,306 2,587 

11.0$ Nov 5,302 461 2.445 2,039 
11.09 Dec 6.773 481 3.124 2.399 
11.10 Jan 5,563 461 2,566 2,501 
11.11 Feb 6.885 461 3,083 2,201 
11.12 Mar 7,611 461 3.510 2,905 
11.13 Apr 7,770 461 3,584 3,589 
11.14 May 8.371 461 3,861 4,007 

11.15 Jun 8.278 461 3,818 3,900 
11.16 87,044 0.461 40,146 36.517 

11.17 AvgpermonthMW 7,254 Avgpermonth(MWhJ3.043 

11.18 Caoacitv and Energy 
Use Of 

Capacity Energy Sum of all System 
Charge Charge Charges Rate per 

kWh 
11.19 Month Year fRa] IRsI (Ra) (Rsl1cWh) 
1120 1 2 11 12 13=9+11+12 14-916 
11,21 Jul . - 3,608 1.021 
11.22 Aug 3.683 1.016 
11.23 Sep 3.551 1.102 
11.24 Oct 3.306 1.278 
11.25 Nov 2.445 1.200 
11.26 Dec - 3.124 1.302 
11.27 Jan 2.566 1.026 
1128 Feb 3.083 1.401 
11.29 Mar 3.510 1.208 
11.30 Apr 3,584 0.998 
11.31 May 3,861 0.963 
11.32 Jun 3,818 0.979 
11.33 40,146 1.090 
11.34 AvgCap.Chatga 0 

4 



Lahore 
DEMAND 

Electric Supply Company Limited 
(Actual and Calculated) and Number of Customers 

A. Actuals for Demands and Number of Customers 
B. Forecasted Demands and Number of Customers using r resion analysis 

FORM-b 

Sr. No 
Fiscal 
Year 

Demand 
Actual 

/Forecast 
change 

- Demand 
Calculated 
IForecast 

chnbe 

Number 
of 

Customers 
change [.000 kW 1 [000 kW I 1 .000 1 

12.01 1 2000-01 2,006 
12.02 2 2001-02 2.089 4.14% 
12.03 3 2002-03 2,194 5.03% 
12.04 4 2003-04 2,332 6.29% 
12.05 5 2004-05 2,782 2,782 2,480 6.37% 
12.06 6 2005-06 3,087 10.94% 3,087 10.94% 2,638 6.34% 
12.01 7 2006-07 3,097 0.32% 3,097 0.32% 2,796 5.98% 
12.08 8 2007-08 3,440 11.09% 3,440 11.09% 2,925 4.63% 
12.09 9 2008-09 3,158 -8.19% 3,158 -8.19% 3,046 4.13% 
12.1 10 2009-10 3,504 10.96% 3,504 10.96% 3.182 4.49% 

12.11 11 2010-11 3,620 3.30% 3.620 3.30% 3.313 4.11% 
12.12 12 2011-12 3,938 8.78% 3,938 8.78% 3,434 3.64% 
12.13 '13 2012-13 3.548 -9.90% 3,548 -9.90% 3,579 4.23% 
12.14 14 2013-14 3,936 10.94% 3.936 1094% 3,725 4.08% 
12.15 15 2014-15 4,419 12.27% 4.419 12.27% 3,896 4.60% 
12.16 16 2015-16 4,395 . -0.56% 4.395 -0.56% 4,105 5.39% 
12.17 17 2016-17 4.552 3.58% 4.552 3.58% 4.278 4.18% 
12.18 18 2017-18 5,117 12.42% 5,117 12.42% 4.599 7.50% 
12.19 19 2018-19 5,592 9.27% 5.592 9.27% 4,890 6.33% 
12.2 20 2019-20 5,866 4.90% 5,866 4.90% 5,187 6.09% 

12.21 21 2020-21 5,955 1.52% 5,955 1.52% 5,528 6.58% 
12.22 22 2021-22 6,141 3.12% 6,141 3.12% 5,887 6.50% 
12.23 23 2022-23 6,581 7.17% 6,581 7.17% 6.215 5.56% 
12.24 24 2023-24 6,895 4.77% 6,895 4.77% 6,540 5.23% 
12.25 25 2024-25 7,158 3.82% 7,158 3.82% 6.870 5.05% 
12.26 26 2025-26 7.467 4.32% 7,467 4.32% 7.207 4.91% 
12.27 27 2026-27 7.774 4.11% 7,774 4.11% 7,562 4.92% 
12.28 28 2027-28 8,142 4.74% 8,142 4.74% 7,935 4.94% 

4 

4 
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FORM-Il 

Lahore Electric SunIv Corn oan 
Tab!elGraph 14 - Sold Energy Evaluaticn 

Sales 
Month [MkWh1 

Ju-i8 2293 
Aug-18 2388 
Sep-18 2,21 1 
Oct-iS i 606 
Nov-iS 1 393 
Dec-iS 1 334 
Jan-i 9 1359 
Feb-i9 1,246 
Mar-19 1,365 
Apr-19 1,740 
My-i9 2,122 
Jun-19 2,074 
Jul-19 2,374 

Aug-i 9 2,392 
Sep-i 9 2,434 
Oct-i 9 1,636 
Nov-i 9 1 420 
Dec-19 1,346 
Jan-20 1,393 
Feb-20 1,272 
Mar-20 i,i14 
Apr-20 1,225 

May-20 1,882 
Jun-20 2,124 
Jul-20 2,435 

Aug-20 2,398 
Sep-20 2,435 
Oct-20 1,791 
Nov-20 1,387 
Dec-20 1,413 
Jan-21 1,496 
Feb-21 1,382 
Mar-21 1,558 
Apr-21 1,715 

May-21 2,042 
Jun-21 2,305 
Jul-21 2,609 

Aug-21 2,686 
Sep-21 2,383 
Oct-21 1951 
Nov-21 1,552 
Dec-21 1,600 
Jan-22 1,680 
Feb-22 1,502 
Mar-22 1,859 
Apr-22 2,314 

May-22 2,545 
Jun-22 2,390 
Jul-22 2,547 

Aug-22 2,628 
Sep-22 2,406 

12 
months 
moving 
average 

1,704 19,162 
1,718 
1,735 
1752 
1743 
i 754 
1756 
1,760 
1,759 
1,747 
l,76 
1,752 1,744 
i76i 20,924 
1,768 
1768 
i 787 
1,789 
1,791 
1792 
1,795 
1,797 
1,776 
i 734 
1,713 1,773 
1,718 21,272 
1,723 
1,723 
1,723 
1,736 
1,734 
1,739 
1,748 
1,757 
1,794 
1,835 
1,848 1,756 
1,863 21,077 
1,878 
1,902 
i 897 
1,911 
1,924 
1,940 
1955 
1,965 
1,990 
2,040 
2082 1,946 
2089 23348 
2084 
2,079 



/ 

FORM-li 

Lahore Electric Suonlv Compan 
Table/Graph 14 - Sold Energy Eva!uation 

2,116 
25,397 

2,298 
27,574 

2,405 
28,859 

Z504 
30,049 

Oct-22 1,887 2,081 
Nov-22 1,592 2076 
Dec-22 1,826 2,079 
Jan-23 1,917 2,098 
Feb-23 1,714 2,118 
Mar-23 2,121 2,135 
Apr-23 2,641 2,157 

May-23 2,905 2,185 
Jun-23 2,728 2,215 
Jul-23 2,687 2,243 

Aug-23 2,772 2,254 
Sep-23 2,539 2,266 
Oct-23 1,990 2,277 

Nov-23 1,680 2,286 
Dec-23 1,927 2,293 
Jan-24 2,023 2,302 
Feb-24 1,809 2,311 
Mar-24 2,238 2,318 
Apr-24 2,766 2,328 

May-24 3,065 2,340 
Jun-24 2,878 2,354 
Jul-24 2,786 2,366 

Aug-24 2,874 2,374 
Sep-24 2,632 2,383 
Oct-24 2,064 2,391 
Nov-24 1,741 2,397 
Dec-24 1,998 2,402 
Jan-25 2,097 2,408 
Feb-25 1,875 2,414 
Mar-25 2,320 2,420 
Apr-25 2,689 2,426 

May-25 3,178 2,435 
Jun-25 2,984 2,444 
Jul-25 2,916 2,453 

Aug-25 3,008 2,464 
Sep-25 2,755 2,475 
Oct-25 2,160 2,485 
Nov-25 1,822 2,493 
Dec-25 2,091 2,500 
Jan-26 2,195 2,508 
Feb-26 1,962 2,516 
Mar-26 2,428 2,523 
Apr-26 3,023 2,532 

May-26 3,326 2,543 
Jun-26 3,122 2,556 
Jul-26 3,043 2,567 

Aug-26 3,139 2,578 
Sep-26 2,875 2,589 
Oct-26 2,254 2,599 
Nov-26 1,902 2,607 
Dec-26 2,182 2,613 
Jan-27 2,291 2,621 
Feb-27 2,048 2,629 
Mar-27 2,534 2,636 
Apr-27 3,155 2,645 

May-27 3,471 2,656 



I 
4 

FORM-Il 
Lahore Electric Suøolv Comoan 
TablelGraph 14- Sold Energy Evaluatbn 

Jun-27 3259 2,668 2,617 
Jul-27 3197 2,679 31,408 

Aug-27 3,298 2,692 
Sep-27 3,020 2,705 
Oct-27 2,368 2,717 
Nov-27 1,998 2,727 
Dec-27 2,292 2,735 
Jan-28 2,406 2,744 
Feb-28 2,151 2,754 
Mar-28 2,662 2,762 
Apr-28 3,314 2,773 

May-28 3,646 2,786 
Jun-28 3,423 2,801 2,740 
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22,193 28,036 34,470 39,888 44.729 50,317 

18,568 18,615 20,479 22,530 24,785 27,267 

40,762 46,662 54,949 62,417 69,514 77,584 

2,580 3,207 4,375 5,969 8,143 11108 

4,125 5,023 6,752 9,112 12,331 16,725 

47,468 54,882 66,Ofl 77,498 89,987 105,417 

FORM-Is Landre EU ric Supply Company Limited 

Gperating Cost 

Projected Projected Projected Projected Projected Projected 

• A Power Putchase Cost 

Energy Charge (M Rs) 

Capacity Charge 1Mm RSI 

Transmission Charge [Mn Rs3 

Adjustment (Mm RsJ 

Total Power Purchase Cost [Mm RsJ 

* Provide the detail of adjustment 

B Operation & Maintenance * 

Employees Cost 

Salaries, Wages & Benefits (Mn Rs) 

Retirement Benefits [Mn RsI 

Total Employees Cost (Mm Rs3 

Repair & Maintenance (Mm RsJ 

Miscellaneous Expenses (Mn Rs) 

Total O&M (Mn Rs3 

C Depreciation & Amortization 

Depreciation (Mm Rsj 

Amortization of Leased Assets (Mn RSI 

Total (Mm RsJ 

5,485 6,048 6,847 7,297 7,944 8,567 

5,485 6,048 6,647 7,297 7,944 8,567 

D Provision for Bad Debts 

Provision for bad debts * (Mm RsJ 

Bad debts written off (Mm Rs) 

* Basis of this provision should be elaborated 
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Lahore Eler 'ic Supply Company Limited 
RORB Calcuudtion 

C 3 242FY 2O24•-25FY2O:: IL it 2U2t 27 F? 2(11, 28 
PrC C- C Projected Pro-ed 

Gross Fixed Assets i' Operation - Opening Bat fMln Rs3 140,700 55,612 t70,916 187.170 204,641 222 415 
Addition in Fixed Assets (Mlii Rs3 14.912 15,304 16,254 17,671 17,574 16,933 

Gross Fixed Assets In Operation - Closing Bal (Mn Rsl 155,612 170,916 187,170 204,841 222,415 239,348 

Less: Accumulated Depreciation (Mn Rd 54,070 60,118 66,765 74,062 82,006 90,574 

Net Fixed Assets in Operation (MnRsl 101,542 110,798 120,405 130,779 140,409 148,774 

Add: Capital Wc'rk In Progress- C!osing Ba! (Mn R.} 14.161 15998 16,28 16,419 17.998 20,800 

Investment in Fixed Assets (Mn Rs} 115,703 126,796 136,733 147.198 158,407 169,575 

Less: Deferred Credits (Mn Ru 57,691 60,147 62.513 64,801 66,860 68,798 

Regulatory Assets Base (Mn PsI 58,012 66,649 74,221 82,391 91,547 100,176 

Average Regulatory Assets Base (Mm Ru! 55,139 62,330 70,435 78,309 86,912 96,161 

Rate of Return (%age) 17.42% 19.04% 19.04% 19.04% 19.04% 19.04% 

Return on Rate Base (Miii RsJ 9,607 11,870 13,413 14.912 16,562 18,312 



Landre El tric Supply Company Limited 
Revenue Requirement 

.D'ip.udtitl' vYY2ttFV 2n2r.2sFo2s-2fr FY 2026-2? FY 2027-2S 

Mm. Rs. 
Power Purchase Price 

DM 

1Mm RsI 

Projected Projected I'rojected Projected Projected 

O&M IMmnRa] 54,882 66,077 77,498 89,987 105,417 

Depreciation (lAin Re] 6,048 6,647 7,297 7,944 8,567 

RORB (MInRa) 11,870 13,413 14,912 16,562 18,312 

Other Income (Kiln Rsj 

Turnover Tax IMInRil - - - 

Total DM (MInRs3 72,799 86,136 99,708 114,494 132,296 

Revenue Requirement (A+B) (MlnRa3 72,799 86,136 99,708 114,494 132,296 

?rior period Adjustments (MM Rs} 3,288 - 

Total jMlnRsJ 76,088 86,136 99,708 114,494 132,296 

Rs./kWh 
Power Purchase Price JMln Rel - 

O&M (Kiln ReJ 1.93 2.24 2.52 2.80 3.12 

Depreciation (MM Rsj 0.21 0.23 0.24 0.25 0.25 

RORS (Mm RsJ 0.42 0.46 0.48 0.52 0.54 

Other Income (MIn Re] 

Total DM (Mitt Rsj 2.56 2.93 3.24 3.56 3.92 

Revenue Requirement (A+B) (Kiln Rs} 2.56 2.93 3.24 3.56 3.92 

Prior Period Adjustments (Mm RsJ 0.12 - 

Avenge (lAin Re) 2.68 2.93 3.24 3.56 3.92 



LAHORE LECTRIC SUPPLY COMPANY LIMITED 
Investment Plan FORM-21"A 

y 3n4a !'Yr9 FY2026-27 

Projected 

FY 2027-28 

Projëcted 

Total 

Projected Projected Projected Projected Projected 

Development of power 7,937 7,937 8,483 9,082 10,008 11,202 46,712 

ELR 2,518 2,518 3,187 3,655 4,268 4,945 18,573 

SW 6,791 5,186 2,035 3,516 3,368 2,079 16,184 

SCADA 

mU Meters 

AM! 1,500 1,500 2,879 1,509 1,509 1,509 8,906 

Others 3,283 2,783 3,221 4,035 3,345 3,549 16,933 

Total 22,029 19,924 19,805 21,797 22,498 23,284 107,308 

Financing Plan 
Own Resources 12,996 12,496 11,993 13,343 13,313 12,986 64,131 

Consumers Financing 9,033 7,428 7,82 3,454 9,185 10,298 43,177 

ADB/WB -. 

Local Bank/Others 

Total 22,029 19,924 19,805 21,797 22,498 23,284 107,308 
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FORM -25 

Lahore Electric Supply Company Limited 
Provision for Tax 

This Form reiate to power Supply business Rs. Million 

Sr. No. Provision for Tax allowed 
Actual tax paid during the FY 2021 -22 Actual tax paid during the FY 2022-23 

1st Ort I 2nd Qrt 3rd Ott I 41h Ort TOtS! 1st Qrt 2nd OIl j 3rd Ort 4r1h Qrt Total 

Tu(noverTax paid 841 941 1,190 1,903 4815 1,800 2,250 4,050 

I 8411 9411 1.1901 1.9031 4,875J i.l 2.2501 - I - I 4,050 
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P
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R
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H
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 D
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tR
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U
T
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 CI($Supdys4%Vc&ta.içm5kW 22 0 000% - 27.47 ' 30.93 . (3.46) 
cIcb)sqpaava,.ac.smssbW 855 3 0.03% 300.00 27.27 500.00 30.43 (1161 

(2.99) ThieotUa(TOU).Pak 5 002% - 30.86 . 33.85 - 
IMOHJNflOU).0ffPtS 5,630 32 0.11% 500.00 24.26 500.00 21.25 - (2.99) 
C2SufllyMJtkV 12,351 82 0.29% 500.00 27.37 500.00 30.23 - (3.06) 
mrsofun(TOU)-P.S - 76 0.27% - 3086 - 33.85 - (2.99) 
Tm,.ofU,.(TOU)0ff PSi 75)57 329 3.36% 460.00 25.66 460.00 27.05 . (3.39) 
C3SvppIytuovellkV 103,221 162 0.57% 440.00 27.06 440.00 30.13 - (3.07) 
Ti.ofUnff0U)-PSc • 24 008% 30.86 . 33.85 . (2.99' 
ltho(Ua(TOU)-OffP.á . 102 0.36% 440.00 25.46 440.00 26.95 - (1.49) 

7.5 3W4. PSI 3.pp 197,484 $16 2.9% 

I  
A

ll
Y

 I 

I I
t
 I°

I 
S

U
P

P
L
Y

 I 
I 
T

A
V

IU
W

 1
 TA

R
W

F
D

 DiScaip . 2 OOI3S - 27.47 . 2t93 - 054 
02 Apl&.5T.k.dla 20,495 79 028% 200A0 30.86 200.00 36.60 . 14.26 
D-I(b) SCALP aid .çtnli.fl ma. dim 20KW . . 0.00% . • • 

ThusotlM41OU)-NS - 206 072% - 3086 - 29.85 . 1.01 
tm.ao(UnflU)-0ffPak 452,209 3.223 4.31% 200.00 24.26 200.00 . 22.60 . 1.66 

TotS AvIsion 472,704 1,509 5.3% 
•E'I0)RSdtnSSt.ccIy - 0 000% - 31.86 - 34.53 - (167) 

34 5$ 0.20% - 27.84 - 30.64 • (2.801 
3.93 E.2 IntSS..sap I 3 0.03% . 29.84 - 27.93 

T.ialt.ap.a.y IS 62 0.2% 
PubIicLiJthi-C - 337 0.55% - 33.39 . 29.93 3.26 
Raidat.ICSaIcs-I4 - 30 004% - 31.48 - 29.93 - 1.55 
lólwayTrsiai.i - . . . - . - 0.00% - 31.50 - 29.93 .. . IS? 
Co-Gs.asiooTwilt • . 000ss - . . . - 

327 2 0.01% - 2785 . 27.35 - 0.70 
$-2(C)T$IP.Sc - 2 0.01% . 3016 . 32.85 - (3.99) 
J.2(C)T$7OffPt5 2.535 30 0.03% - 24.75 - 25.95 - (3.20) 

TotS 4.853.732 23,393 100% 



Lahoic Electric $ ••y Company Limited 
Pnposed Rcvenu.. .c Subsidy Statement 
FVa3344 

PARTiCULARS A'4. Lss4 (kW) Saks 
(flhwl) 

I'..p4 tS* T*dfl Ga. Itlifled tin:: S.isldy 

PbS Cba,p, 
(Mis 8.) 

Var. .q.. 
(141 Ma.) 

Ibid Oarg.. 
.10.43. Ms.) 

Vu. Cb.qc 
(MI. Ms.) 

bid 

(Mist) an.. Ma.) 
3 4 . 8 it ii 32 

B 

'tlpw5oUnA, 
. 3

.
- 203.056 ' 46 O1% - . 'a9' ' - - UI - '48 

F.. SI kW pant ntaa4 vp tel 

0t-Imtpn.incd, - 2.733 9.63% . 64,344 - 21,152 - 42.992 
I0I-2®1J&ap.mm.tb 2,739 9.65% . 73,037 . 21,197 53,820 
80I.3)UM.purrsmh .. ... 2$I 10.01% . 17,222 - 53,865 - 23.357 
303 .700U&up.ns - 1.581 5,37% . 4494$ -. 40,376 - 4,573 
A.700UMnpamoS - 213 0.96% 8,704 9,649 - (945) 
Per p.a bid nqöt..i natdlaag 5kW . . 0.00% - 

Tim.dW.(TOIJ$'S . 273 0.96% - 8,423 - 9,386 - (963) 
tmadUs.(TOU).offp.á 57,699 3,239 4.36% ' 29,096 . 34,782 - (5.686) 

T.I.IRS4S.IIS 358,754 1173$ .43.30% 305,784 . 190,588 - 115191 
GanaalSavtcn 67,824 976 3.44% - 21,262 . 29,096 - (3,833) 

cO
M

M
E

R
C

IA
L

-A
z F.rpSik.dnq.k....t.rpte$kW 22,000 743 2.62% 20.680 . 22,463 - (1.781) 

0.00% . - 
Fur p..k bad nqdna..' nc.idlq S kW . ' 0.00% - - ' - 
Rage . 6,802 2t 0.09% 43 680 41 840 . (360) 
taw&Vnfl0V).PSc . 33$ 0S4% . 1,348 . 81)60 . (732) 

(3,275) Tmne(UOVU).OffP.* 423,19* 3,050 3.70% 2,539 26.006 2,539 29283 - 
StealS VthMI. flterfrt Stanc,, - - 0.00% . . . - 

7.5 CsaeW 452.000 2,057 7.25% 2,580 58.715 2,580 60442 (5327) 
5 

IN
D

U
ST

R
IA

L
 

DI I 44 0.16% - 1,196 - 1,190 . 
SI'Tim.o(enflO(flpt - 89 0.33% - 2,74! 2300 ' 40 
8I-Ts1UnU0V).0ffP 421,518 514 1.81% - 32,707 . 12,752 - (45) 
B2 9.232 30 011% 55 816 55 $15 - 0 
82-mscflian(TO4J)4t - 422 3,49% . 13,017  . 12,801 . 236 
82 -TImefUa(TOU).OVP.e 935,233 2,371 0.35% 3,491 57,488 5,493 58,385 - ($98) 
8)-TsofU..(TOU).PM - 896 3.15% - 27,623 - 27.163 458, 
83-TTu,.o(UasflOV).CftP.sk 1,049,164 4,657 16.404 5,791 119,406 5.791 114330 . 5.116! 
84.Tsm.o(Ua.ff01fl.P,á - 337 3.32% - 9,766 . 9,604 . 162 
84'lbandUnffou)CffP.a 377,646 1,728 6.09% 1,994 43,959 1,994 42333 ' 3,748 

toad InduarbI 2.772.774 12,068 39.0% 13.332 288,716 13.332 283,853 6,862 
(I)  

SI
N

G
L

E
 P

O
IN

T
 SU

PP
L

Y
  

O
R

 I 
PI

JR
TI

IE
R

 D
IS

TR
II

IU
T

IO
f
J

  

Cl(a)5u59fr54007olte-vploSkw 22 0 0.00% 12 . I) . 
CI(b)&4$yN400Vt-atndfl5kW 855 3 0.01% S 94 $ 305 . (II)  
TI3TI.O(IJ..(TO4J)'P.* . 5 0.02% . 141 . 354 - (14) 
Tm.,tlia(T0(fl-Offpsc 5,680 32 0.11% 34 787 34 884 - (97) 
C25..pp&ytllkV 12,351 82 0.29% 74 2,238 74 2,468 - (250t 

(228) Tm.. ,ttk.ff04J)PSc . 76 027% - 2,355 . 2,583 - 
t.n.funffou)'ofrpak 75,357 329 1.16% 416 8,452 416 8.910 - (437) 
c3sqplythonllkV 103,221 362 0.57% 545 4,374 545 4,810 . (496) 
Thi.&U..ffoQPS - 24 0.08% - 738 - 809 - (70 
tbU(T0v)aha . 302 0.36% - 2,604 . 2356 - (152) 

flat .p.  P.l.c $.j' 397,484 $16 2.9% 1,074 21,774 1,014 23,551 - (2,178) 

A
G

IU
C

U
L

TU
R

 
E

T
U

D
E

W
E

U
.-

 
t

A
R

IP
Y

D
 Dlscaip . 2 0.03% - 46 . 45 - I 

D2AplSWiflb.'sdte 20,495 79 0.28% 49 49 1,305 - 1,122 
D-tTh) SCAMP and q'45w5 am.. than 80KW - - 0.00% . . . - 

ThwdUas(TOU)-PSc - 206 0.72% . 4,350 . 6142 - 208 
Ibis .1 U.s (IOU) .011 Peek 452,209 3323 4.33% 1.08$ 29,663 3,0*5 27,632 - 2,033 

Total Aptakan 472,704 1,509 5.3% 1,134 38.4$ 1,134 35,124 . 3,362 
(3) F.If.)R.5sIád$çly - 0 000% - IS ' 36 

!'ICu)ComaeidSopçfr 14 58 0.20% - 1,615 - 3,778 - (162) 
6 

S
u

n
 

T
A

P E'2ladeaisSjply I 3 0.03% . 96 . 90 - 
000% - - 

T.Stm.posuy IS 62 0.2% 3,727 - 1,884 . (157) 
398 

S 
PobhcLi*0..0 . 1$? 0.55% . 4,904 - 4,105 . 
ftatd.a!'aICOIOSICH - 30 0.04% - 334 - 29s - is 
RdIwi,I)aIion.I . . 0.00% . - 
Co'O.n.5on taM! - . 0.00% - - - 
1.2AU 327 2 0.03% - 45 . 43 . 3 
J2tC)T$7 Pfl 2 00I5 . ,j . It - (fl 
s.2(c)trowna 2,535 30 0.03%j . 243 - 255 . (12) 

Total 4,224,417 28,393 I00%[ 18.131 744,035 18,12! 528.111 115,924 



Lahore EIctñc Company Limited Porm -28 
Paoposed Revenu . Subsidy Statement 

. JS-23 

?*RTICVLAR$ Aw Lad (k%) kM 
Pnpo..d N.wT.rUr Go? NUAS Tt$fl 8a4d7 

" ' (%J Th.d fl.rp. 
R*JEWIM 

Vii". Chap. 
H.JkWb 

m.d flap. 
F6JkW/M 

Vu. CUrpi 
R.JIcWI. b-.  

kW!M 
Vu. Cbarp. 

_____I 

.a 

B 

I . 2 3 4 S - - 10 II' 12 
UpioS0U, 201.056 - 4 0.26% - 5.00 . 3.95 ' 2.05 
Fupnbh.dr.pfl.at.pw5k%V - 

ol-I0ournI3panOd, - 259 9.63% - 23.47 - - 7.74 - 15.73 
I0I-200unilsp.smoS ' 259 9.65% - 26.66 - 7.74 - 10.92 
201-sooUnitspnosa - 269 10.01% . 27.18 - 28.96 
30I-700Umtsp...o.h ' 750 3.57% - 20.42 - 2533 - 2.89 
Abnit0Uiapnoró - 26 0.96% - 31.86 - 35.32 (3.46) 

- - - - FoepMbsdr.q.fljan.dlqSkW 

T,m.o(UnffQlj).P.á - 26 0.96% . 30.86 . 3439 - (3.53) 
T.awoliia(TOU).0ffPnk 57,699 117 4.36% - 23.48 - 28.07 - (4.59) 

toidlteldnS 258,754 1430 41.30% 
67,824 - 92 3.44% - 21.93 - 29.81 - (1.88 

r 

L) 

FrpikSdnql*...M.pl.5kW . 22,000 70 2.62% . - 27.85 . 30.25 (140) 
- - 0.00% 

toepw laid nqa...l m..H.g 5kw . - 0.00% 
Regt 6,802 2 0.09% 500.00 23.86 500.00 31.93 - (6.07) 
Tsm,oW..(T0IfrP,ã - 23 0.84% - 30.86 - 33.& - (2.99) 

(3.12) m...ru..(mu)offra& 423,398 99 3.70% 500.00 24.76 500.00 27.88 
EMmIS VticI.C,fl5iaño. . 0.00% ' - 

TotS coandS 452,000 195 7.25% 

a 

DI I 4 0.16% . 26.95 - 26.83 - 0.12 
SI.TI..ofu..ff031)-lidi - 8 0.37% - 30.84 - 30.39 - 0.45 
BI -tum.afu..(IOV)'ottft* 421,518 49 1.81% . I 24.74 - 24.83 - (0.09) 

0.0* 82 9,222 3 0.11% 300.00 26.84 500.00 26.83 - 
B2-liu.o(Ua(T0U)-Pnk - 40 3.49% 30.84 - 30.33 - 0.5* 
82-Tvn.o(Ua(TOU)'OffPuk 935,233 224 0.35% 500.00 24.24 500.00 24.62 - (0.38) 
83-Twa.&Un(T0U)'Pak - 85 3.15% 30.84 . 3033 - 0.5) 
83-Th..etUnqou).0ffMk L049,164 44) *6.40% 460.00 25.64 460.00 24.33 - 1.11 
84.Tm.o(Un(TOU).Pt - 30 1.12% - 30.84 - 30.33 0.5! 
84-Tn.a(Unff0U).otpak 37Z646 *64 6.09% 440.00 25A4 440.00 24.43 • 1.01 

TotS ISutflS 2,172,774 3,048 39.0% 
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CI(.)8up$ya4®VolIstoSkW 22 0 0.00% - 27.47 - 30.93 - (3.46) 
CI)$upgIyM400VclIi-aa.&SkW 855 0 003% 500.00 2727 50000 3043 - (3.36) 
ra.eru..aou>pnk - 0 0.02% . 3086 . 33.85 . (2.99) 
TaofUn(r0U)Cff?W 5,680 3 0.11% 500.00 24.26 500.00 27.25 • (2.99) 
C2Stç54yNIIkV 12)51 8 029% 500.00 27.17 500.00 30.23 - (3.06) 
Tm,to(Un(IW)4uk - 7 0.27% - 3086 - 33.85 • (2.99) 
mwofua(TOV).Oftpid' 75)57 3* 1.16% 460.00 25.66 460.00 27.05 - (1.39) 
C3&qa*t..IlkV 303,221 IS 0.57% 440.00 27.06 440.00 30.13 - (3.07) 

(2.99Z 
(1.49) 

lkmsafUw(TOU).Pt.k - 2 0.08% - 30.86 . 33.85 - 
TimeotUn(toti)-0ftPSc - *0 0.36% 440.00 25.46 440.00 26.95 - 

TotS SØ nut s.0,I 19484 17 2.9% 

AG
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TA

R
IF

F I
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DlScwp - 0 0.01% - 27.47 - 26.93 - 0.34 
D3A5nSISTs%n&Is 20,495 7 0.28% 200.00 30.86 200.00 36.40 *4.26 
D'I(b) SCAlP ad .grio4tS mitt Ia. 20KW . - 0.00% - - - - - 

Thr.dUn(TOU)-Puk . *9 0.72% 30.86 - 2925 • 1.01 
m.olus(TOW.offPsc 452,209 116 433% 200.00 24.26 200.00 22.60 - 1.66 

told Afldtu. 472,704 343 5.3% 

EL
M

 f
iN

 
L
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SU
PP

LY
 

TA
RI

FF
 E-I(flRuiWS.ççly •- • 0 0.00% * 3L86 • 34.53 - (2.67) 

14 5 0.20% - 27.84 . 30.64 - (180) 
2-2 InIstiWSqp*y I 0 0.02% • 29.84 - 27.93 - 1.93 

T.laIT.i.pny 35 6 0.2% 
P,*lktiØdiq-0 . IS 0.55% - 31.19 . 29.93 - 3.26 
RlddeidSCoioó*H - 3 0.04% - 33.48 29.93 - 3.55 
P.aiy1.tcbo.'l . . -- - 0.00% - 3)50 •093 - 157 
Co-Cecilia TOI - . 0.00% - . - 

327 0 0.01% • 2725 . 27.25 0.70 
1-2(C)ltlPalc 0 0.01% - 30.86 . 32.85 (7.99 
3-2(C)T$'OffPSc 2.53$ I 0.03% - 24.75 - 25.95 (3.20 

TotS 4j5&732 2,687 100% 



Lahore Electric? i Company Limited Fcn - 28(A) 

Proposed Revenut Subsidy Statement 
0VM 

PARTICULARS M. LoS 0") 
rn_I 

IsIs 
(Mkfl) 

PTflcnd Mw TorN! GoP N.dlkd T.,Hf S.1,.Idy 

VhS Cbsrgs 
(MI. Us) 

PItS Cbaqa 
Psi (MI,, Us.) 

PbS __ 
__ 

Tsr. Cb.rga 
(MI. Ri.) 

Va. fls 
(MI. Ut) 

Tsr. Cbax$n 
(MM Us) 

I 2 3 4 5 P 5 IP Ii 12 

R
I
S

W
E
g

fl
¼

L
 

pioS0Uab .. 201,056 4 016% - .- I1 - " ' 5 

Pot poSt hod nq.b,.s I. S kW 

)I-lOOuotupoionit - 259 9.63% - 6,07) . 2,002 - 4,069 

IOI-200uoiupamoS. - 259 9.65% - 6,911 2,006 - 4.905 

l0I-300Urnispenctth - 269 10.01% - 7,309 5,098 .. 2,211 

3ol-wouIapemos - ISO 5.57% . 4,254 - 3.82) - 433 

ao..looussp.rmonlb 26 0.96% . 824 . 913 . (89) 

For psi loS r.qi.k..t liw - 0.00% . . - 

morus.q0u)-P.a - 26 0.96% - 797 - 88$ - (91) 

Te*ofUn(TOU)-OffPnk 57.699 II? 436% Z7 . 3,292 - (53$) 

ToSRnId.*1ltI 258,751 1410 41.30% . 23,942 - 18,039 - 10,903 
Genls.nicts 67,824 97 344% - 2,580 . 2.754 - (174) 

Z 

r 

Fsrp..kksdnq.inant.plelkW 22,000 70 2.6'4 . 7.957 . 2.126 . (169) 
. . . . . . 0.00% ' . . -. 

for peak bid r.qubnn.I .sntdlsg Sliw - - 0.00% - 
PtWx 5,302 2 OTt 3 64 3 . (IS) 
Tim.otUse(T0UI.PnJc . 23 084% . 695 - 763 - (67) 
tnt.cotUnfTOU).OffPtU 423,798 99 3.70% 212 2,46) 212 2,771 (310) 
ElecuicS Vd..& Chsrcjn1 $1400 . - 0.00% - . . . - 

Tot.ICoaa.rd.I 452.000 795 7.23% 215 5,179 215 5,740 (56l) 

- 

91 I 4 0.76% - 173 - 113 * I 
Bl.Tha,ofIM(TOIJ)J.ã . 8 031% - 259 . 256 . - 4 
Bl-Th..ofUn(TOU)'CltPth 421,513 49 1.81% . 1,203 . 1,201 - (4) 
82 9,212 3 0.11% 5 77 5 77 . 0 
B2.lndtlaffou)Pth - 40 I.49% 1,232 . 1,212 . 20 
B2-T.owo(U..(TOV}OffPSc 915,233 224 3.35% 458 5,44! 458 5,526 - (85) 
83-m..mu..flou)-p.a - 85 3.75% . 2,614 . 2.577 . 43 
83-flIw&Un(TOU)OWP..k 1,049,164 441 16.40% 483 11.302 483 10.812 . 490 
D4.Thi.o(Unff0U)Pnk . 30 1.12% - 92.4 . 999 - Is 
84'7%IwoFUn(ltU).OffP.fl 377.646 164 6.09% 166 4,161 266 3.995 - 165 

total IndesorhI 2.712,774 1,048 39.0% 1,111 27,327 1411 26,677 - 650 
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 Cl(USopclyalOOvolu..pioSkW 22 0 0.00% . I . I - (0) 
CIQ)SopoIya400Vab..aSn1SkW 855 0 0.01% 0 9 0 10 ' (I) 
tmeo(U.c(tot0.P.Sc - 0 0.02% - 13 . 15 ' (I) 
Trn'cofUn(TOU).OffPuk 5.610 3 0.11% 3 74 3 84 . (9) 
C28wplysIIkV 72,351 8 029% 6 210 6 234 . (24) 

- 7 0.27% . 223 - 244 . (22) 
TcwofUtoflW).QffPSi 75,357 31 1.16% 35 800 35 843 - (43) 
C3lupp4ya6onllkv 103,221 IS 0.57% 45 474 45 461 (47) 
Thi.otljt.CTOU)-P.a 2 008% - 70 . 77 - (7) 
teofo,ocm%.r,.offpea . tO 0.36% - 346 . 261 . (14) 

ToSslstkPobatlop,b 191,484 77 2,9% 90 2.067 90 2.229 - (768) 

A
G

R
IC

U
L

T
U

R
 

E
T

U
B

E
W

EL
. L

- 
T

A
 R

IP
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 D
 Dlscaw . 0 0.07% - 4 - 4 0 

D2AIISOSM*-W.II. . 20.495 7 0.28% 4 230 4 124 - 106 
0-1(b) SCAR? arc .j.iadnnl ms, than 20KW . . 0.00% . . - 

TmnofunfltU)-PSc . 19 0.72% - 601 581 ' 20 
Trni.otUw(TOU)-0ffPank 452.209 7)6 4.37% 90 2.808 90 2,615 - 192 

1,taIA4flceIbn 472,704 143 5.3% 95 3,643 95 3.324 - 318 

1 
tM

IV
K

  
A

R
Y

  
S

U
P

P
LY

 
I
 

T
A

R
If
l
 

•E-lØRdOSalS,,ply . 0 0.00% . . - 
E-I(ii)Conm.eddsupply 14 5 0.20% - 153 - 168 . (IS) 

:E-2 IsneilSupply I 0 0.07% - 9 . 9 . 
0.00% . - 

toalTtmp.rvy IS 6 0.2% • 163 - 178 ' (IS) 
Picl.ijlmn-O 75 0.55% - 464 445 - 29 
Rad.gi.lCobaiepR . I 004% . 30 . 28 - 
Raibnytition.I . . 0.00% - . . . - 
C.-Ga,eais, TallT . . 0 00% . - - 
1-MU 327 0 0.01% - 4 . 4 . 0 

__J-2(C)tVPak . 3 C.3% - 6 . 7 - 0) 
/.2(C)tt70ffPSc 2,535 I 0.03% - 23 - 24 - (I) 

tc.i 4324.417 2481 109% 1,510 70.422 1,,I0 59,450 - 10372 



Lahoyc Etècthc S v Company Limited Form -28 
roposed Rcvenue ubsidy Slatemcnt 

-- 4 

PAflKttARS A"s. Lad 1kW) Sale 
(MIMI) 

- - -. Pvop..S N... Tariff GaP P4.11115 4.rn .s. 
(5) r-- fla,1 

LJ&WFM 
Var. Cbtr 

Ri/kwh 
find Cbaqn 
R.JIIWIM 

Var. Qa. 
R.JIWI 

Var. fl.rga 

- I - 2 3 4.• 3 9 IS II +2 

R
IS

ID
E

N
T

IA
L

  

uptosOUoá 201,056 4 0.16% - 5.00 . 3.95 - 1.05 
Far pal load ..qsfr..sn op to 51W - 

Ol.IoOUn2iapuraoej 267 9.63% • 23.47 . - 7.74 15.73 
lOI.200Umap.rmast - 267 9.65% - 26.66 . 724 - 18.92 
lOI400thtpamoS. ' 277 10.01% . 27.18 

a-. 
- 15.96 

3QI'700U4pik - 154 5.57% - 25.42 - 25.53 - 2.89 
Mon700USsp.rmoadi - 27 0.96% - 31.86 - 35.32 - (3.46) 
F.rpakladnq.lrn.ai.cc4aq5 1W - 

TPn.ftM(TOV)41 . 27 0.96% - 30.86 . 3439 - (3.53) 
t.m.o(lJn(TO(a.OftPnk 57,699 121 4.36% - 23.48 - 25.07 - (4.59) 

Total kSd..UM 258,754 3,345 41.30% 
OSS.n*n 67$24 95 3.44% . 27.93 - 29.8) . ., (1.88) 

C 

Forps.bl.S..,..L.....a.plo5kW 22,000 73 2.62% - 17.85 . 3fl5 - (2.40) 
. - P 0.00% - 

For pal load ruqSa..I .nndl.j 51W - . 0.00% - 
Rep. 6,802 3 0.09% 500.00 25.86 500.00 31.93 . (6.071 

(2.99) 
(3.32) 

tin ol a. cTou).pal - 23 0.14% - 30.86 . 33.8$ . 
Tmwe(U,o(1tU).OffPaE 423,198 103 3.70% 500.00 24.76 500.00 V.88 - 
EI.coical vdiid.a.13iq Site. - - 0.00%, . - 

loS C..,.,....da 453000 203 7.25% 

o 
E 

Di I 4 0.16% 26.95 - 2613 . 0.12 
BI-Tin..oliJn(TOU).P.t . 9 031% - 30.84 - 30.39 - 0.45 
Dl -tm.ofIMOlJ$0ffP.a 421,318 50 1.81% - 24.74 24.83 - (0.09) 
82 9,212 3 0.11% 500.00 26.84 500.00 26.83 • 0.0) 
82'Tne(Ua.(ThU)-PSi - 4) 1.49% . 30.84 . 30.33 - 0.5) 
B2-llmio(U..(IOU)-0ftPSc 935,233 232 8.35% 500.00 24.24 500.00 24.62 -. (038) 

0.53 D)-Thn&U.o(TQU).PS . 87 3,15% - 30.14 - 30.33 - 
a3-trs.orunacti)offp.a 1,049,164 455 16.40% 460.00 25.64 460.00 2453 - 1.11 
84.TMwofUn(TQU)PSi - 3) 1.12% . 30.84 ' 3033 - 0.51 
84-Tnu.dUl.ft0U).0ff PSI 377,646 169 6.09%, 440.00 25.44 440.00 24.43 . 3.03 

los ISufli 2,772,774 1,081 39.0% 

S
IN

(;
L

E
  P

O
iN

T
 S

U
P

P
L

Y
 F

O
R

 
FU

R
Th

ER
 D

IS
T

R
IB

U
T

IO
N

 CI(.8.p1ya40OVolu-tq,mSkW 22 0 0.00% - 27.47 30.93 - (3.46) 
(3.16) 
(2.99) 

Cly400Vb-.,ca.dM5kW 855 0 0.01% 500.00 27.27 500.00 30.43 - 
rmieofUso(TOU)-fadc 0 0.02% . 3086 33.811  - 
tmfim(toti).offpsi 5,5*0 3 0.11% 500.00 2426 500.00 27.25 (2.99) 

(3.06) 
(2.99) 
(3.39) 
(3.07) 

C25.ip$yMIlkV 12,35) 8 0.29% 500,00 27.17 500.00 30.23 . 
11ff4otU(T0Ihg - 7 0.27% . 3086 . 33.85 ' 
Tiinofvn(TOU)-OITPUI 75,357 32 1.16% 460.00 25.66 46000 27.05 . 
C3Svo$yth.s.I11V 103,2211  16 0.57% 440D0 27.06 440.00 30.13 . 
Dim. VU.i (10W-Psi . 2 008% - 30.86 . 33.85 - (2.99) 

(1.49) Thu.oflhaefltU)0tpsi - 10 0.36% 440.00 25.46 440.00 26.95 - 
1.5 ISp. P.S. S.i* 397,484 80 2.9% 
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 Dl Scaip . 0 0.01% - 27.47 . 26.93 0.54 

D2 AieubS TI*ddhi 20.495 8 0.28% 20000 30.86 20000 16.60 - 1426 
D-I1k)scARPosa.sm..ed.a.2oKw . - 000% - - - - - - 

Thno(Un(TOU)-PSi - 20 032% - 3086 - 2915 - 1.01 
TmwMUa.(101fl-offpsc 452,209 119 4.31% 200.00 24.26 200.00 22.60 1.66 

To..) Apical... 473704 347 5.3% 
E-I(i)RSMSSoppIy . 0 0.00% - 31.86 . 34.53 . (2.67) 

. (2.80) 
3.93 

a
.  

P
L

 
tip

' 

B-I0l)CwsrialS)- 14 6 020t. 27.84 • 30.64 
1.2 Iad.aulols.4 I 0 0.03% 2914 . 27.91 . 

Total t..pny 35 6 0.3% 
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  Pub1SL-0 . IS 0.55% - 31.19 . 29S3 . 1.26 
______ - I 0.04% . 31.48 - 29.93 - 3.55 

Ra)wqTI-1 . . .. . . - 0.00% - 31.50 . - 2993 . - 1.37 
Co-0..nie.TSIF . . . - . . - 0.00% - - 
MASS 327 0 0.01% - 27.1$ . 27.35 0.70 
J-2(C)TI7PSC - 0 003% ' . 3016 - 3215 - (3.99) 
I4(C)TS7OffPSi 2,535 I 0.03% - 24.75 - zsss - (120) 

Total 4453,732 2.172 k 100% 
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An-IS 

PAtti ICULARS A. las 0W) Sun 
(MkWk) 

Pr,p.,S 1Mw Tielff GoP NeaRS Tiaff Sebildy 
St Mb 

(%) 11.5 Clasp, 
(Ml. Ri.) 

Vw Cbarpa 
(MI. IL) 

11.5 Cbar1n 
PJ (Mt. Ba 

Vie. Cbaitn 
(Mm KS) 

11.5 

euT'1 
Var. OflS 

0-11. Is) 

I • 2 3 E t $ 9 20 II 22 
upwSounia - 201,056 - - 4 616% - 22 -. IS - 5 

For pa loS nqnir,nt up SoS kW 

oI.I®tMl$$pqemeet - 267 9.63% - 6,263 . 2,065 . 4,198 

I0I-200Uaipa,aonth - 267 9.65% - 7.130 . 2,070 5,060 

301.300Untpemorib . . 77 !0!% . ..,540 . 5,259 • 2,28! 

a 

301 -709Ufl4lipemoad, . 154 5.57% - 4,389 . 3,942 - 447 

Ar.loounap.nmsh - 2? 0.96% • 850 . 942 - (92) 

For paths nke.n.nsdhS kW . • 0.00% - - 

Timee(Ule(TOU)Pe.k . - 27 0.96% - 822 . 916 . (94) 

tm.otutern)U)-offPnk 57.699 121 4.36% . 2,841 . 3,396 - (555) 

258,754 1.145 4230% - 2,8S1 - IM09 - *1.248 
GaiamlSa*es 67824 95 3.44% - 2,562 . 2,842 r - (179) 

tV
9

Y
I3n

T
h

W
O

3  

lorpakloadnq.dne.nt.pt ,5kW 22.000 73 2.62% - 2.029 - 2.293 . (174) 
000% - - 

For 9at bSnquko.nu eieo.4th 5kw - 000% • . . - 
6,802 3 acm 3 64 3 82 - 

The.ofU..ffOiJ).PS . 23 0.84% - 717 . 787 . (69) 
llroeofUntlolJ).offPnk 423,198 303 3.70% 212 2j39 212 2,859 . (3'O) 
BCe.! Veh,clt Cbc1in Swion - - 0.00% . - - 

ToSC....udS 452,000 201 7.25% 215 5.342 215 5,92) . (579) 

E 

ml I 4 016% - 127 . 116 . 
- 9 031% - 268 . 264 - 4 

Dl.lt.*fUn(roti)0ffPk 421.518 50 1.81% . 1241 - 2,245 - (4) 
9,212 3 0.11% 5 80 5 80 . 0 

82-tm.iotC.offOu)-PSc . 41 2.49°!. 1.271 . 1,250 - 21 
B2-Tuu.ofu..ffo(J).otrPoa 925,233 232 835% 458 5.613 458 5301 - (88) 
83-ilmOo(Ua.(TOU).Poa . 87 3.25% - 2.697 . 2.652 - 45 
arnmeoru,.n-orn-op 1.049,164 455 26.40% 483 12.659 483 11.154 - 505 
B4-TmwofIJ.e(TOQ).Pak - 31 1.12% . 954 . 938 . 16 
84-Th*t00v).oftpnk 317446 269 6.09% ISO 4,292 366 4,122 . 272 

T1411 Ui.! 2,172,174 1.081 39.0% 1,111 28,191 1.111 27,521 - 670 
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 CI®SuppIys4CCVoJb.vpto5kW 22 0 0.00% ' I . I - (0) 

Cl0)8Up$yot400Voks-.xcSrn$5kW 855 0 0.02% 0 9 0 10 (I) 
tmsefUw(TO(J).Pqa - 0 0.02% 14 - IS - (I) 
Twtoo(Uor(10V).OffPnk 5,680 3 0.11% 3 77 3 86 . (9) 
CIS.qçlyallkV 12.351 8 0.29% 6 211 6 24! (24) 
V.medUse(TOtJ)4n2 - 7 0.27% 230 . 252 . (22) 
linotUn(TO(fl.0ffPse 75357 32 1.16% 35 825 35 870 - (45) 
C3&ipply*ovellkv 103,221 16 0.57% 45 427 45 475 - (48) 
ThwotUse(FOU).Pak - 2 0.08% ' 72 79 ' (7) 
tinofUutTOU).0ffPcg . 10 0.36% - 254 . 269 - (25) 

Tol.ISI.jkPo2.tSupply *97,484 80 2.9% 90 3,126 90 2,304) (I14 
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  DI$csp . 0 O,Ol°% - 4 . 4 - 0 

D2AviSadT,h.ntI. 2Q495 8 0.28% 4 237 4 127 . lID 
D-I(b) SCMP ad qtindtinl me'. than 20KW - . 0.00% - - 

Thi.e(IJso(TQC).PS - 20 0.72% - 620 . 600 - 20 
Th,.ofU..(TOI.D.oftpnk 452,209 119 4.31% 90 2,896 90 2,698 198 

To,.! ApiStin 472.104 147 5,3% 95 3333 95 3.430 . 328 
x 

a 
). l,.PrlO)ftaidosislslc* - 0 0.00% . I . 2 (0) 

E..I(1$wetechl5.ipply 14 6 0.20% - 158 274 . (16) 
I 0 0.03% 9 • 9 - 

. - 0.00% . - 
T.alt.p.n.y *5 6 0.2% - 169 . *84 (IS) 

I.! 

r 

psblicl4e.G I 25 035% - 419 459 - 29 
Res4cSiCalooin-H . I 004% - 31 - 29 2 
Rilnvtta.l - 0.00% - - . - 
Co.Gtnnüen 7.ff - 0.00% - - - 
h2A!5 327 0 0.03% - 4 - 4 - 0 
i-2(C)TITP,4 - ' 0 0.01% - 7 - 7 (0) 
hl(C II70ffP5c 2335 0.03% - 24 . 25 ______ . 

los 4.224.417 2,1121 100% 1410 72,649 1.510 61,330 - 11,319 



Lahon Eticlric Siippl' 'ompe.ny Limited 
Ioposed Revenue & Sidy SIaICIDCJU 
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Palm -28 

PARTICUlARS At las RW sa,, 
(&Iktfl) 

• 

SUn Mix 
(!4  

- Pspcai N.. ThIIT GaP t4adflS him 3vbSd)IIDTR 

lbS Cbiwp. 
PjJvwFM 

Wn fl.r3 
8.1 &WR 

lbS CMr 
N.J kWiM 

, 
WIiWb 

Flied ,• 
Psi IIWb 

_____ I .. 2 - 3.. 4 -. 7-. 8-'....' 9... • . ii 12,. 

E 

0p1050tM1. 201,056 4 0.16% - 5.00 - 3.95 . '1.05 
- Fsepakbadnq*hlslutsple$RW 

Ol-lQOThtpmon* - 244 9.6334 - 23.47 - 7.74 - 25.73 
t0I-2®USapcmo,t - 245 945% - 2666 - 7.74 - 1892 
2Ol-300Vninpn.onib . 254 10.01% - 2718 - 2896 

301'7000nhspemoe.th - 141 5.57% 28.42 - 25.53 - 2.89 

- 24 0.96% - 31,36 . - (3.46) 
P.. P..khednq&..S..Inn.dIS15&W ' - - - 

TStb.(WV).Peg 24 0.96% - 30.86 - 34.39 - (343) 
Thhi.afth.(to0).oaPs 57499 III 4.36% - 2348 - 2807 - (4.59) 

7.5 Rula.tal 25t754 2,048 41.30% 
oa,nds.nic., - 6Z824 87 3.44% - 21.93 - 29.81 - (Ill) 

C
O

M
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.A
2 F.. peak lead nq.lrw..et cpu 5kw . 22.000 66 2.62% - 27.85 . 30.25 -. (2A0 

- . 0.00% 
Fe.p.ekkednq.i...tnae&.15kW - 0.00% - 
Re.'. 6802 2 0.09% 500.00 25.86 500.00 31.93 (6.07) 

(299) 
(3.12) 

ThnaofUw(T0tJJPS - 22 0,84% ' 30.86 - 33.85 - 
Tim.o(Use(TO(0-OfTPM 423,293 94 3.70% 500.00 24.76 500.00 27.88 - 
ElwnS Vtha O,.. i8jo. - . 0.00% . . - 

Teal C..,th1 452,000 284 7.25% 

- 

DI I 4 0.16% . 2695 - 26.83 0.22 
82'TwnsefUw(tol j).Pnk - 8 0.31% - 30.84 - 30.39 - 045 
Bl-Tim.otUn(lttfl.oftpsc 421,518 46 1.81% - 24.74 - 2433 ' (0.09) 

0.0) 82 9,212 3 0)1% 500.00 26.84 500.00 2623 
B2'llswe(U.t(TOtJ).psc - 38 1.49% ' 30.84 - 1 30351 Oil 
82.Th,..!Uflff0i.ctPS 915,233 222 8.35% 50000 24.24 500.00 24.62 - (0)8) 
s3 -TrnW,rts(Tou).ps ' 80 3.15%'. - 30.84 ' 30.33 - 0.51 
83-to Un(T0t9.cff PM 1,049,164 4)6 1640% 460.00 25.64 460.00 24.S3 I_Il 
84-T.m.&lJn(1047J.P.* - 28 2.72% - 30.84 - 3033 . Oil 
84.tlmn(Uea(TOU).03PSc 377,646 254 6.09% 44000 25.44 440.00 24.43 - 1.01 

Teal IrdnlflS 2,172,114 990 39.0% 
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 CI(.)3c9pbz4®V.Pis.upb5kW 22 0 0.00% - 21.47 - 30.93 ' (346) 
CI(b)Siç14ya400Ve1b-a.SI8SRW 855 0 0.02% 500.00 27.27 500.00 30,43 (3.16) 
tlmeo!u,.(T0U)4S 0 0.02% . 3086 . 33.85 - (2.99) 
Tune.fUn(TOW.OftPM 5,680 3 0.11% 500.00 24.26 50000 2725 (2.99) 

(3.06) C2SIlpplyMIIkV 12,351 7 029% 500.00 27.27 500.00 30.23 - 
Tbn.otUn(TOI4PSc . 7 0.27% - 3026 - 33.85 (2.99 
TmaofUn(TOV)'off Peek 75)57 29 1,163$ 46000 25.66 46000 27.05 (1.39) 
C3SoppetonIIkV . 103,221 14 0.57% 440.00 27.06 44000 30.13 (3.07) 

(2.99) 
(1.49) 

Ta,..! Un(TOU)-Pnk - 2 0.08% 30.86 . 33.85 ' 
Tmwo(U,.(T0U)-0ffPS - 9 0.36% 440.00 25.46 440.00 26.95 . - 

tees Re Pet $e,pçly 197,484 13 2.9% 
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 DlScap . 0 002% - 27.47 - 26.93 - 054 

Di Aic.IwdT.M.wdt, 20,495 7 0.28% 200.00 3086 200.00 16.60 14.26 
0-1(b) SCAR? .5 *cdwal ms S., 20 ICW - 000% - - - - 

TintaotUn(TOU)-PS - 28 0.7234 • 30.86 29.85 • 1.01 
T.m.ofUn(1VU)'OftP,di 452,209 109 4.31% 200.00 24.26 200.00 22.60 - 2.66 

T.us1yIt.Iuiw. 472,704 235 5,3% 
).,,E-I(flSde(SS.ccly - 0 000% 32.86 - 34.53 ' (2.67) 

&IOflC "apply 24 5 0.20% 27.84 - 30.64 - (2.80) 
.(E.2 IoSaid$.pply I 0 0.01% ' - 29.84 - 21.91 . l•93 

TaSTop..-ery 25 6 0.2% 
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PuMSL*ui.O • 34 045% - 32.29 29.93 - 2.26 
Reuds,àlCdoaie.-I4 I 004% • 32.48 . 29.93 1.55 

yTnóo.I . 0.0034 '.- 32.50 - .- 2993 . 1.57 
Co0ei.taTaiU - - - . - - 0003$ - - . . .. - 
3-MIS 321 0 t'OI% •' 27.85 27.15 - 0.70 
3'2(C)T87PSr . - 0 0.01% - 30.86 3225 - (2.99) 

(120) J-2(C)TS7O4TPM 2,535 I 0.03% - 24,75 2595 - 
Teal 4,153,132 2,539 100% 
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PARTICULARS AV LoS (kW) 
Pnjnt.d 

5*. 
(MIOWL) 

Pr.p,.S N.wtadff Ga Mililid TufT $.buloh,WTR 
cab, M 

FItS CRisp. 
(MI. 5.3 

Vat. Chum 
(MI. R&) 

Had Cbarps 
RI.I (Mu RI.) 

Var. flat$n 
04k RI.) a 

R) 
Var. Cbts 

tMla RI.) 

I 1 3 4 7 S 9 Ii II 12 
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Jpio50Voi .•• 4 . 20 16 - 4 

or pail load nq*.mat up tel 1W 

FI'lCouaàpnmoeth . 244 9.63% . 5,735 1,89) - 3,844 

i0I-2%Ultp.totoath . 245 9.63% - 6,529 1.195 4.633 

101.300Uai.p.cmc.o - 254 10.01% . 6.905 . 4,836 - 2,088 

101 -700Uniupumo.ib - 141 5.57% - 4,019 - 3,610 - 409 

3on700 VoLt. pnoth . 24 0.96% . 778 . 863 (84) 

ft. poak load ,oq,.ktt .acndlug S 1W . - 0.00% 

lm,00fU.u(T0Ufl.* - 24 0.96% 753 . 839 . (86) 

raduw(TOU).oftha 57,699 III 4.36% . 2,602 . 3.110 - (508) 

Total R.54W 255,754 1.04$ 4)30% - 27.342 - 1t4I - 10,300 
0.o.sla*a 67,824 87 3.44% . 2,438 - 2,602 . (164) 

- 
r 
8 

Foqpnklo.dr.q.flnnat.pteskw 22,000 66 2.62% ' 1,849 - 2.00$ - (159) 
'000%' 

For pal load nq.lnent .z.nd1 S 1W . 0.00% - - - 
6,802 .2 009% 3 61 3 75 - (I4 

TimoofUic(r.PcV . 21 084% 651 . 721 - ('$4) 
ttmootU.o(TOV)-0,TPak 423 198 94 370% 2)2 2)25 2)2 2.6)8 (293) 

. . 000'. - . 
Total Comm.rda 452.000 184 1.25% 215 4,892 215 5.422 (530) 

J 

E 

SI I 4 0.16% - to? . 306 - 0 
SI -Tknofu..(TOU)'Pnk - 8 0.31% - 245 - 241 - 4 

81-TOMQ(UIOCTOU)'OflPak 421,518 46 1,81%,, - 1.136 . 1,140 ' (4) 
9212 3 0.11% 5 73 5 73 . 0 

82.Tiu*.FU(TOU)PSc - 38 1.49% . 1.164 . 1,145 - 39 
S2.t.sofUae(I'OU)4ffPt* 9)5,233 2)2 8,35% 458 5,140 458 5,220 . (80) 
53-'JlM.o(tin(TOV)-Pa& . 80 3.15% . 2,470 - 2,429 . 41 
S3-flio,ofth.(TOU)Offh* 1,049.164 416 I&40% 483 10.67? 483 20,2)4 . 463 
84.ThtnotUio(TOV).Nck . 28 1.12% ' 873 859 ' 14 

04.tino(Uaç0U)'OIVPk 377.646 154 6.09% 166 3,931 166 3374 - 156 
Totall,dulrlal 2.112.114 990 39.0% 1,111 25,8)5 1,111 25,202 - 6)4 
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 CI(aG$t.pclyl4C0Vohs.optoSkW 22 0 0.00% - I ' I - (0) 
CI9$1pl400V*.etcadmglkw 855 0 0.01% 0 8 0 9 ' (I) 
Tm.oflM(IVIJ)-P.fl . 0 0.02% - 13 - 14 . (I) 
'T'noo(u..(TOO)OffPk 5,680 3 0.11% 3 70 3 79 (9) 
QSo.p4yatllkv 12,351 7 0.29% 6 398 6 22% ' (22) 
T.m.ofUs.(TOU)'PcS . 7 027% , 211 . 23) (20) 

tm.otUso(mtj>.0ffPnk 75,357 29 1.16% 35 756 35 797 - (43)  
C&0p4.b.n 11kv 103,221 14 0.57% 45 391 45 4)5 . (44)  
rnWua(fouo.Pnk - 2 0.08% - 66 . 72 (6) 
tm.ofUw(T0b).offtth . 9 0.36% - 233 . 246 - (14) 

tolalslaoPolutSsipply 191.484 73 23% 90 1,947 90 2,106 - (1S9, 
0 

AG
RI

C
U

LT
U

R
 

E
T

U
BE

W
EL

L-
 

T
A

R
IF

F
 0
 DISca, . 0 0,01% . 4 - 4 - 

DlAvlailwlSlubo.wt 20,495 7 0iS% 4 217 4 II? - 100 
D-I(b)SCARP.ndqsloutalmaulknlolCw - - 0.00% . ' 

Tua.c(Us.(TOU).Potk . IS 0.72% - $68 - 549 - 19 
TwwofU.e(T0t.04TPS 452,209 109 4.31% 90 2,652 90 2,411 182 

T.aIA5*a5.n 472,704 13$ 5.3% 95 3,441 95 3,14) . 30) 
X ?,,p,&l(ORadtalals.I9sy . 0 0.00% I . I ' (0 

E.If$)Caa.wcidS.içpIy 14 5 0.20% . 144 - 139 - (15 
<cF.2hidas&iaISupcIy I 0 0.01% - 9 - 8 - 

- . 0.00% - 
T.taIT..n.t IS 6 0,2% . 154 - 163 - (14' 

ci 

0 

Pob&L.gbio5-0 . !4 0j5'4 . 438 - 42) ' 18 
tWdsmddColo.,S-H - I 004% - 28 . 21 . 
RslnyT,ocdoa-I - . 0.00% . . * - 
CO-GOI.CIujOOTST - - 0.00% - . . . . - 
3-lASS 327 0 0.01% . 4 . 4 . 0 
J.2çJTSIP.k . . 0 G0l% . 6 - 6 . (0 
J.2(c)ta7thrps 2,535 I 0.03% - 22 - 23 - (I 

Total 224.4)1 2,539 100% 1,510 66,528 1,510 56.162 . 10,365 
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PARTICULARS Aq. Lied (Rfl) 

Pr' 
St 

(11kM) 

'' Pnpend New T.dff C.? N.dtsd T.nrr Saaoynura 
•-. 

(%) FInd Qa,gn 
RgJkWIM 

Vu. Ckap. 
Ms/kwh 

FInd Oep. 
RSJkW/M 

Vu. CMrje 
Ms/kWh 

F v.,. narpe 
RsJhWh 

.5 2 -3- .4.. .3 '9 50 tI.. Ii 

a 

2 

UpIoS0Vns 201,056 13 016% - 500 . 3.95 - 1.05 
F.rp.akkadr.q*.s...uptask.w 

0I.IUntpermqath 770 9.63% - 23.47 - 7.74 ' IS.?) 
I0I-200UaCpsrmosdt . 772 9.65% - 26.66 - 7.74 - 2892 
l0I.)00L'Spermoads - 800 10.01% - 27.28 28.96 
30I-?OOUS,pamosp, . 446 5.57% . 28.42 - 25.53 2.89 
AbowlOolmupcmoath - 77 0.96% - 3l.86 3532 . (146) 
For pak load S...t Isn.dla$ S kW . - - - 

- 17 036% - 30.86 . 34.39 - (3.53) 
TwwofUse(TOtT)4ffPnl, 37.699 349 4.36% 23.48 - 2&07 - (4.59) 

toulkekdnikl 258,754 3,303 41.30% 
GetS Susicn. 67,124 275 3.44% - 21.93 . 29.8! - (1.81) 
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F.rp..k bad nqokn,et up soSkW . 22,000 209 242% - 27.85 - 30.23 -. , (240) • - 0.00% 
For peok load roflfroes acndS$ S law - - 0.00% . 

6,802 7 0.09% 500.00 25.86 500.00 31.93 - (601) 
TS.U,o(t0V).Peik - 61 0.84% . 30.86 - 33.85 - (2.992 

(3.12) linwotljtaffot9'OKPS 423,198 296 3.10% 500.00 24.16 500.00 21.88 - 
Ei.0rn.,i V01ÜCI,CbIIM1 Siade - - 0.00% - 

Tow tainld 452fi0Q 5*0 7.25% 

a 

SI I 12 016% - 26.95 - 26.83 0.22 
a .Tirn.oiunnou)-Pe - 25 0.31% - 30.84 . 30.39 - 0.45 
SI .Th,oa(u.,(rQt))0ffp 421,518 145 1.11% - 24.74 24.83 - f009) 
BZ 9,212 9 0.11% 500.00 26.84 500.00 26.83 - 0.01 
82.Ttedtsff0U).rsc - 119 1.49% - 3034 - 30.33 0.5! 
8-Tm.eWss(TOU$)frpodc 915,233 66* 335% 500.00 24.24 500.00 24.62 - 
S3.fl(ThIJ)4 . 252 3.15% ' 30.84 30.33 - 0.5! 
BJ-TflnwotUnCtob)cffPak L049J64 1,312 16.40% 460.00 25.64 46000 24.53 - 1.11 
84.lImeofunu'TO(O.Pnk - 89 1.12% - 30.14 - 30.33 - 0.51 
9.ThU PM 377.646 487 6.09% 44000 25.44 440.00 24.43 2.0! 

T.t.IIadaeW 2,772.774 3,11* 39.0% 
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 CKa)Supfl'4®Vdu.upc,SkW 22 0 000% . 27.47 . 30.93 (3.46) 

CIfl&ippsC0V.Iu.cccnthu3SkW *55 I 0.01% 500.00 2127 500.00 30.43 - (3.16) 
(2.99) 
(2.99) 

I 0.02% - 30.86 33.85 
Thmo(Uw(TOV)CffPedc 5,680 9 0.11% 50000 24.26 500.00 27.23 . 
t2Siippfrallkv 12,351 23 0.29% 500.00 21.17 500.00 3023 - 0.06) 

(2.99) tnjUnflov).Ps.k - 21 0.21% - 30.16 - 33.85 . 
Thieoflin(100)OtPSc 15,357 93 1.16% 460.00 25.66 460.00 21.05 . (1.39) 
QSupplytevelItV 103,221 46 0.57% 440.00 21.06 44000 30.13 - (3.07) 

(299) 
(1.49) 

me.cu..aou,-pta - 1 0.08% . 3036 - 3325 . 
TtUw(tou).offps . $ 0.36% 440.00 25.46 440.00 2495 - 

7.111 Slo10 Pilot 8.,* 191A84 230 23% 

2 

C 

- 

Dlscarp - 0 0.01% - 27.47 . 36.93 . 0.54 
D2ApiSwITd*wSh, 20,495 22 028% 200.00 30.86 20000 16.60 14.26 
D SCAfloS 11W mat. the 20 - 0.00% - - - 

tdusffOlj).Poak . 58 0.72% . 2985 1.01 
Tmwo(unfltv)cffps 452309 344 4.31% 200.00 24.26 200.00 22.60 ' 1.66 

T.SAjflctr. 472,704 425 5.3% 
i)RaddcAdS.4* . 0 0.00% - 32.86 - 34.53 .- (2.67) 

24 16 020% - 27.84 . 3064 - (2.80) 
I I 001% - 29.84 27.92 - 

r - ToiaIT.opon.y 15 27 02% 
IPtL*ds-0 - 44 055% . 31.19 - 29.93 . 2.26 
1RtSIdeIIISCaJSIIiO..H . 3 0.04% . 31.4* - 29.93 . 1.55 
Ra.It..yT,acdon.J . . . . 000% 31.50 -.. 29.93 -, 2.57 
Co-CssadcnTsiff . . . 000% . . - 
J'MIS 327 0 001% 27.85 • . 27.15 . 0.70 
J-Z(c)Tflrsc - I 0.01% . 30.86 3285 (1.991 
J4(C)TI70ffPa* 2,535 3 0.03% . 24.75 - 25.95 - (1.20j 

Toad 4.153,732 7$98 100% 
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PARTICULARS Avg. Lad (kW) 
Pn$vi.d 

Sal.. 

Pr..a.d New T*dlt Ge? PMIIS TarOt %bddy 

(%) lbs Cbaqn 
ØIM Rs) 

Vat. Cbatg.. 
(MM Hi) 

Plard (bps 
PI&I(MM Ps) 

Var. Cbapt 
4Mb H..) 

, Var. Cb 
4M1. .) 

1 3 5 7 i 9 20 II II 

UpzoS0t3it ' '203,056 I) 0.36% - 65 SI - 34 

Per park lead nq.Ir.eat up I. 51W 

ol.looutñupwo'ontl. - 710 9.63% 38.070 ' 5.959 12.111 

IoI.200U.,i.apwmoall, - 772 9.65% - 20.569 - 3,973 - 34.598 

201.300u.aapwns - 800 10.03% - 21.754 - 35,374 ' 6.580 

3oI.1oaUw,,penmau . 446 5.5W. 12.662 . 11,374 3,288 

B AbOW7®UrnpUmOO.h . 77 0.96% . 2,452 . 2,718 - (266) 

For park had .tqwkaai .nndlq S 1W . - 0.00% - - - 

TIIn.ofU.t(TOU)'PSL - 77 0.96% . 2,37) - 2,644 - (271) 

Tim. of IJn(TOU)'Off P.S 57,699 349 4.36% - 8,19? - 9398 . (1.602) 

Total RaldariW 2*754 3.303 41.30% . $6,141 . 53494) . 32.451 
67,824 275 3.44% . 7,680 - 8.196 . (511) 
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2 rorpakloadr.q.inm.rn.pl.SIW 32,000 209 2.62% . . 53 . 6.327 . (502) 
0.00% . 

For peak lead r.qelntant .acatdi S 1W . . 0.00% - 
Repl& 6O$02 7' - 009%" 10 192' ID ' 23? (45) 
Tseo(UxØOU).P..& 6? 0*4% . 2,070 . 2270 - (2001 

423,398 296 3.70% 635 7,326 635 8,249 t923) 
ElcuiSVtb.CMCI.acgigstat.o. . - 000% . . . - 

Total Commercial 452,000 580 7.25% 645 1l3 645 31,083 (3410) 
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SI 3 32 016% - 337 - 335 - 2 
BI.ThuofUnØ0lJ1.PnE . 25 0.31% - 772 ' 763 II 

SI -TmeofUwflOU)-GffP 421,518 14$ 181% - 3.580 ' 3,592 - (33) 
82 9,212 9 0.33% 34 230 14 230 0 

119 1.49% - 3,667 3,6C6 61 
83.TII,.CU(TOU)-0ff?W 935.233 668 8.35% 3,373 16,195 3.373 36,447 (253) 
aI-ruadua(TOU)-P.S . 252 3.15% - 7,783 . 7.652 ' 129 
83.rrimoofu..(T0U).Oflsc 1.049,164 3,332 36.40% 1,448 33.637 1,448 32,379 ' 3,458 
94.TiscootUnhtttJ)'PS . 89 1.12% . 2.751 2,706 46 
84.Tim.d12(TOU)-OffPS 377,646 487 609% 498 12,783 498 11,891 - 492 

toatletatrlal 2,172,174,, 3,118 394% 3.333 81.333 3,333 79,400 - 3.933 
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 Cl(.)S,spplvdlO0volDi.pto5kW 22 0 0.00% - 3 ' 4 - 0) 
CI4)o)Svpçly.t400Voll,.aaadtag5kW 855 I 0.0334 I 27 I 30 - (3) 
ltoofu..flOU)-Pnk . I 0,02% . 40 43 (4 
TIm.ofUnØOU).04fPnk 5,680 9 0.11% 9 222 9 249 - (27) 
C2Supp4ymIlkV 32,353 23 029% 39 625 49 695 - (70) 
Tla.ofUlt(TW).Poalc . 21 0.27% - 663 - 728 (64 
tm.dUn(TOIQ4ffPW 75357 93 3.16% 304 2,381 304 2.530 (329) 

(140) C35.pp}y.bovtllkv 103,22) 46 0.5?4 136 1,232 136 1.372 - 
TOr.ofUae(TOtO-?Sc - 7 0.08% ' 208 - 228 ' (20) 
TianofUn(tOU)-OffP.S . 29 0.36% - 734 . 776 - (43,  

TualSiqlePolatS.pp, 397.484 230 2.9% 269 6.334 269 6,635 (501' 
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 DiScaip . 0 0,01% ' 33 . 43 - 0 
D2A4nqt*T*e'nlls 20,495 22 0.28% 32 684 12 368 ' 316 
0.1(b) SCM? iS .akwal met. Os. 20KW . . 0.00% - - - - 

tmeotUn(T0th-?S - 58 0.72% - 3,789 - 3,730 59 
Time.fU'o(tOU)'CEPW 452,209 344 4.33% 213 8,356 273 7,784 - 572 

Total ,4flc.ltn. 472,704 425 5.3'/. 284 30,842 284 9,895 941 
X )fltløPuidm.i - 0 0.00% . 4 . 5 (Q 

E.l9i)c.nimee.aSopØy 34 16 0.20% . 455 . 501 (4 
I I 0.01% . 27 - 25 - 2 

, . . 0.00% 
ToIalT.pons IS I? 0.2% . 486 . 532 - (4' 

E 

Pèlick;gltng'O . 44 0.55% - 3,383 - 1,326 St 
Ráteaalcaosa-H - 3 0.04% . 88 . 84 . 

'n°- . - o.00 - - 
Ce'OmniomThiff . - 0.00% . . 
3.ZAS$ 327 0 0.01% . 33 - 12 

1 0.01% . 39 . 20 ______________ 
J-2(C)tslofrreak . , 2,535 3 0.03%J - 68 72 - 

Total 4,224.437 1,991 100% 4330 209,599 4,530 316,942 - 3245 
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PARTICW.AR$ A. L.sd&k%b) 
Pnjeas 

(H&Wb) 

SMeaMI 
(%) 

lnp.td New flflff Gel' 'd Tff 51DtR 

PUS Ckaa 
P.1kW! $1 

Var. Charge. 
Rid kWb 

Vat. Char,. 
RU lawa 

PUS  
Vat. oars. 

PSI kwh 
PUS Cinga 

RU law! fl 
I 2 . S - 4. 7: 3 9. ID. ti• -12 

R
E

SJ
D

E
N

T
M

L
  

UpISOUS, 201,056 3 0.36% 5.00 . 3.95 -  1.05 

Forpnkba4nq.ln.a..eupl.$IaW -  

OI.l00USspuo,oad, . 192 9.63% . 23.47 7.74 - 15.73 

lOI-loouSspumos, . 192 9.65% - 26.66 . 1.74 . 18.92 

2OI-300USspmeetth 399 10.01% - 27.18 - 1896 

- III 5.57% 2542 . 25.531 - 2.89 

Mon700WAegpnwosi -  19 0.96% - 31.86 . 35.32 - (3.46) 

Per pnkhS req.h.ne  earadU, $ kW . -  

rilneotuie(TQIJ)jeik -  19 0.96% - 30.86 . 34.39 - (353) 

Tim.o(Ua(tojfl-OffPedc $1499 87 4.36% - 23.48 . 2*07 - (4.59) 

Total R&dSIIItI 258.754 822 41.30% . 
0,eqdSenic.. 67,824 6$ 3.44% . 2t93 - 29.81 jI.88 

C
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M

E
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C
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L
A

2 22,000 32 2.62% . . - 27.85 - 30.25 • . (2.40) Prpni.Iadnqfl.ntq..$kW . 
- 0.00% - - 

Forp.hh.dreqflw.e.enca.&.3$kW - . 0.00% 
6,802 2 0.09% 930.00 25.86 500.00 31.93 - (6.07) 

(2.99) 
(3.12) 

lbrieo(UuflOtfl.Pnk -  Il 0.84% - 30.86 - 33.8$ . 
T.meoflJae(TOU)0ftPe* 423.198 74 3.70% 500.00 24.76 500.00 27.88 - 
tleatiS Vehicle ainhsSe.aoa - - 0.00% - - 

Total Co..ntld 452,000 344 7.25% 
RI I 3 0.16% - 26.9$ - 26.83 - 0.12 
81.ThnaofUn(IOL)#W -  6 0.31% . 30.84 - 30.39 . MS 

421,518 36 1.81% 24.14 - 24.83 . (0.09) 
82 9,212 2 0.11% 500.00 26.84 500.00 26.83 . 0.01 
B2-1mwofU.fl0U)-PS 30 1.49% . 30.84 . 3033 053 
82 -Tao(IMCTOU)offpsc 913,233 366 t35% 500.00 24.24 500.00 24.62 . (0.38) 

033 83-lUn(TOU$PS - 63 3.15% - 30.84 . 30.33 - 
B3-TTmncfUn(TOIJ)-0ff PSi 1.049,164 326 16.40% 460.00 25.64 460.00 24.53 . 1.11 
B4 -rnofuwflfltfl-PM . 22 1.12% - 30.84 30.33 051 
84 -tat.&lieaU0t0-OUP.dc 371446 121 6.09% 44000 25.44 440.00 24A3 - 1.01 

ThaI Is.alal 2372.774 776 39.0% 
(3.46)1  
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 Cl(a)&çcIyM400Vok.iipme$kW 22 0 0.00% . 27.41 . 30.93 - 

CI(b)SvpØyd4®VMIS -eaSq5W 855 0 0.01% 500.00 2737 50000 30.43 . (3.16) 
ThntofU.e(TOU).Pe* -  0 0.02% ' 30.86 . 33.85 . (2.99 

(2.99)1  TUMOIUM(0U)0SPSi 5,680 2 011% 50000 2436 500.00 27.25 - 
C2S.ç917.tlIkV 12.351 6 0.29% 50000 27.17 500.00 3023 - (3.06) 
Timeo(Un(TO4J)-PW -  5 027% - 30.86 - 33.85 - (2.99) 
lteofua(TOU)Off PSi 75,357 33 1.16% 460.00 25.66 460.00 27.05 . (1.39) 

(3.07) OS.cplyabovellkv 103,221 II 047% 440.00 27.06 440.00 30.13 - 
twnec(U.(TOU).PS . 2 008% . 30.86 33.85 - (2S9) 
Twwo(Us(TOU)OffhS -  7 036% 440.00 25.46 440.00 26.95 - (1.49) 

ToSS.ØPSI$.p4' 197,484 67 2.9% 

.Jfl 
DIScern . - 0 0.01% . 27.47 - 26.93 - 0.54 
D2 m3sth.ST.b..Sh 20,495 6 0.28% 20000 30.86 200.00 16.60 - 34.26 
D-lCMPdqriSsalmonth.ZOXW -  -  000% -  . . -  -  

Tneo(UOQLO-Peak 14 072% . 30.86 . 29.85 - 1.01 
TmnofUw(TOU)4WPeSc 452,209 86 431% 200.00 24.26 200.00 2260 . 3.66 

teeM Aplcikn. 472,704 306 5.3% 
E.IWRSdSial3qcr - 0 000% 31.86 34.53 . (2.67) 

14 4 0.20% - 2784 - 30.64 . 0.80) 
E-2 Ind,au,.ISuy I 0 0.01% - 29.84 - 27.91 - 3.93 

Te.MT..p.nq IS 4 0.2% 

.. 

Pebl.clsj-0 - ii 0.55% - 31.19 - 29.93 - 1.26 
RnidemidCok..in-H - I 004% - 33.48 . 29.93 - 1.55 

7IiiøwI - . .. . 0.00% - 31.50 2993 . 1.57 
CeG,eesi@otalff .......... . - 0.00W. - - . . - 
l-2Ag5 • . . 327 0 0.01% ' 27-85 - 27.15 - 0.70 
J-2(C)TIIP.k . 0 001% - 3086 . 32.85 . (1.99) 
J-2(C)Tl70ffpefl 2,535 I 0.03% - 24.75 - 25.95 (l.20 

TeeM 4453332 1,990 300% 
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PARTICUlARS Avg. lad (lAs) 
- 

Pn.ad tin TSr! Go? t'(,tIllS IS!! 5tb.161/IDTR 

kin 
@IRWb) 

Ml. 
mad Q.. 

(MI. Pt) 
Var. O.ar 

(MIt Ri.) 
P4 Cbastfl 
Rh) (MIt Pa) 

Vs.. flu1 
(MI. Pt) cat 

Vw. Cb.nn 
'' 

I 1 3 .1 7 I 3 18 II II 

UpwIOUmI. - - 20I,06 3' 0.16% - 26 " 23 - 

Vet p..khad nq.fr.t .p 1.3kW 

0I'lOouaitpamo@d. - 292 9.63% - 4,496 . 2,483 - 3,024 

lOI.200th,Juperamr,* - 192 9.65% - 5,119 . 2,486 - 3,633 

20I.300uniupemcra . 199 20.03% . 5,413 . 3.716 - 3,637 

301.IOOUS.tp.moe* . III 5.57% - 3,251 . 2.830 - 32% 

Abon700Unflp.rnwr.d. . i9 0.963'. . - 616 - (66) 

V.. p..k bad r.q.knt mean S MY - - 0.00% - - - 

Tim.o(Unff0U)-P.â . 29 0.96% - 590 . 658 - (68) 

57499 *7 4.36% . 2,040 - 2,438 - (399) 

ToW fladdest 258,754 822 42.30% - 22.435 - 23,360 - 8,075 
0..wdsa*u 67,824 68 3.44% . 3.922 . 2.040 . (329) 

- 

a- 

Vo.pekt.dr.qvk.sal.plo5kw 22.000 52 162% 2,450 . 1.57$ . (125) 
- ... - . U.0O% .. . . . . - 

.r peak inj reqelt.e.ai  nceadl; s kW . . 0.00% - - 
'P1  6802 2 0.09% 3 43 3 50 * - 

Tim.ofCeft0Ufl.ak . 27 0,84% - 525 565 . (50) 
T,wno(CnCt0U>OfIPcã 423j98 74 3.70% 222 3.823 212 2,053 . 230) 
Eklnl Vd,c1 Clwin S'sioa - - 0. %% . , , - 

ToulC..,.neS 452,000 244 7.25% 215 3.835 215 4.252 . (416) 

5 

SI I 3 0.2634 . 84 - 83 - 0 
SI .To(UTQQ).Pk . 6 0.32% - 292 . 189 - 3 
SI-Tht.o(Unfloth'OffPeSc 421,518 36 1.81% - 892 - $94 . (3) 
52 9,222 2 0.22% 5 57 5 51 0 
9.f(IJ).P - 30 2.49% - 9I2 . 897 . - IS 
B2.T(t.J).0ffPS 925.233 266 8.35% 458 4,030 458 4,093 . (63) 
D3-Thn.dUn(mu)-PW - 63 3.25% - 2936 . 2,904 - 32 
53-tTim.otljeflUjkOffp.a 1,049,164 326 26.40% 483 8,310 483 8,007 363 

22 2,22% . 685 - 673 . II 
a4.ty,.orunflnw-ofrr.s 377,646 121 6.09% 166 3.082 366 2,959 - 123 

Tot.IInd.sldat 2.172.774 776 39S% 1.111 20,239 1,111 29.758 . 481 
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 CI(a)SuppIy4®Vcit..uptoSkW 22 0 0.00% ' I . I - (0) 
clm)sp,1ys4xvolL..0flad1055kw 855 0 0.01% 0 7 0 7 . (I) 
t,c,.dUn(TOU)-PW . 0 0.02% - 20 . It - (I) 
tbnsdunflou)-0ffP.t 5.630 2 0.11% 3 55 3 62 (7) 
C2Supply.IIlkV 12.351 6 0.29% 6 256 6 173 - (IS) 
Tim.ofUe(tou)PSi . 5 0.27% - I65 - 18! . (16) 
'Tim.otUs.(tOV)'OffPSt 75.357 23 1.16% 35 592 35 625 (32) 
C3&ippalonIIkV 103,221 II 057% 45 45 341 . (35) 
Ti&U(TOU)-Pak . 2 0.08% - 52 - 51 - (5) 
Tm*cqtlwclou)-ofrP..k . '7 0.36% - 283 - 193 . (II) 

TowSIp.PoI.t5.ppty 197,484 57 2.9% 90 2,526 90 2,651 - (325) 
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 DIScap . 0 0.01% - 3 . 3 - 0 

D2AgSutluMTob.-vSIs 20,495 6 028% 4 370 4 92 ' 79 
D'l(b) SCAfl aid apiattis im., that 20KW . - 0.00% . ' - 

'tn.o(U.(TCV)-Pnk . 14 072% - 445 431 - IS 
tn..aftMff0U)-0flPe.k 452.209 86 4.32% 90 2,079 90 1,937 ' 342 

TolMAgflcvIli.r. 472,734 106 5,3% 95 2498 95 2.462 - 236 
S 

- 

SIfl)Rá4etiMSc2y ' 0 000% . I - I ' (0) 
tE.Ifu)C.mnwreiLkfIgy 24 4 0.20% 233 . 125 . (II) 

.(<E4IaeanaSsppI, I 0 0.01% . 7 - 6 . 0 
. . 000% - 

Ta.lta.porav, 35 4 0.2% - 121 - 132 - (II) 

w 
r 
C 

PuthcLhIing.G . II 0.55% . 344 - 330 - 34 
Raid.ggalCciaoin.R . 3 004% . 22 . 21 ' 
Rálwaytmuion.I . . 0.00% . - 
CO.ITa - 0,00'. - - 
I-lASS 327 0 0.02% - 3 . 3 . 0 
J-3(c1T17padi . 0 0.03% . 5 $ . I (0) 
J-2(C)TS7OWP* 2,535 I 0.03% - I? - ' IS 

- 
(l 

Tot& 4.224,427 1.990 300% 1.510 52.251 1.510 44,030 - 8,126 
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. Pn-23 

Fwnt -28 

PARTICULARS Avg L.S(kW) Sill. 
t'IkWh) 

StMIi 
1%) 

hepeed New Terlif Ce? t4.dlted Tvrlfl $abddy 

flied Cbetpe 
R.JLWIM 

Var. Cbnjn 
R.JkWb 

Ph.d Chirp. 
R.JkWlM 

Var. Cbugn 

kW!M RaJkWb RsJItWb 
• C.. -2 '3 8- 9 - .10 II 12 

.4 

a 

UpIoSOU.t 201,056 3 0.16% -  5.00 -  3.95 -  1.03 
Fee peak lied Teqã.SCIU .p I. S &W -  

OI-I000nitpecmomh 162 9.63% 23.47 - 7.74 15.73 
101-2001Jmtp.rmcrgb -  162 9.65% - 26.66 - 7.74 - 1892 
201-300tiuinp.Tmeedi 168 10.01% - 27.18 18.96 
301 - l0Otinitapam.et . 94 5.57% - 2t42 25.53 - 2.89 
AU.tpemeA -  16 0.96% - 31.86 - 35.32 - (3.46) 
Fir pSi lied nq.b..enm ncn&g S kW -  - * -  -  

1nwo(Us.ftOVflnk 16 0.96% ' 30.86 . 34.39 - (3.53) 
TñeofUs.(TOU).0ffPak 37,699 73 4.36% - 23.48 - 28.07 * (459) 

Teed RaIdaiM 258,754 694 41.30% 
Oa.eSSa*n . 67,824 58 3.44% - 27.93 - 29.81 - (1.88) 

C
O

M
M

E
R

C
IA

L
-A

Z Ferpakhadreqilrens.p..5kW 22.000 44 2.62% . .- 27.85 30.23 - (Z40 
* - 0.00% 

Per peek 1e5 nqakni aIq S laY 
* - 0.00% - 

RepAir 6.802 2 0.09% 500.00 25.86 500.00 31.93 - (607 
TueeotUn(T0U)-PS . 14 0.84% - 30.86 - 33.85 . (2.99) 

(3.12) tmnotunflov>0€Pea 423,198 62 3.70% 500.00 24.76 300.00 27.88 - 
ElaiS Vd..kai.I.,g Stmion -  . 0.00% - . - 

Teal Ceawed 452000 122 7.25% 
Ba I 3 0.16% - 26.95 26.83 . 0.12 
Bl -Timsdlln(TOU).palc - $ 0.31% - 30.84 - 30.39 - 0.45 
Bl-Tó.MUn(TOU)OffPak 421.318 1  30 1.81% - 24.74 - 24.83 - (0.09) 
8? 9.212 2 0.11% 500.00 2624 500.00 2613 - 0.01 
82 - Tirn.afU(T0IJ)-Pea -  25 1.49% - 30.84 - 30.33 - 0.51 
92 -tmwotUve(t0U)-0ffPSi 915,233 140 t35% 500.00 24.24 500.00 24.62 - (0.381 

Oil 83 -Tiraa(U.e(100)-Puk - 53 3.15% 30.84 3033 * 
83-flne.tv.efTOU).0ftPSc 1,049,154 275 16A0% 460.00 2564 460.00 24.53 - 1.11 
B4'Thw&tlue(T0tfl4Sc -  19 1.12% - 30.84 - 30.33 - 0.51 
B4 -ThneefUx(T0t1)-QffPe* 377.646 102 6.09% 440.00 23.44 440.00 24.43 - 1.01 

TeeS ladveald 2,772,774 656 39.0% 
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 Cl(a)S.ipplpM400VottaiçI.SkW 22 0 0.00% 27.47 - 30.93 - (3.46) 

(3.16) CI(b)Supply.,4Vaka- ..t..,5IcW 855 0 0.01% 500.00 27.27 500.00 30.43 - 
risorU,efltU)-PSc - 0 0.02% - 30.86 - 33.85 - (2,99) 
ThwoØlj.0ffPSi 5,680 2 0.11% 500,00 24.26 500.00 27.25 - (2.99) 
OSupplyl 11kV 12,351 $ 0.29% 500.00 27.17 500.00 30.23 - (3.06) 

(L99 Tm,eotue(TOU)Peuk $ 0.27% - 30.86 - 33.83 * 
T,mectUn(TOtTh.OffPeek 75,357 19 1.16% 460.00 25.66 460.00 27.05 - (1.39) 
c3sopbrthovellkV I0322I 10 0.57% 44000 27.06 440.00 30.13 * (3.07) 
Th,eofU,e(TOU)-PS 1 0.08% - 30.86 33.8$ - (2.99) 
turraMun(ltt)-OtPnk - 6 0.36% 440.00 25.46 440.00 26.9$ - (1.49) 

Tilts 860 P161 Beppr 197,484 48 23% 

A
G

R
IC
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U
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E
  

T
U
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E

W
E
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TA

R
JF

V
D

 
I 

DlScvp 0 0.01% - 27.47 - 26.93 - 0.54 
D2AificuhSTthnd. 20.495 5 0.28% 200.00 30.86 200.00 16.60 - 14.26 

. . 0.00% -  -  -  -  -  -  D-I(b)8CARPandspiStSmo.etha20KW 

TmwofU..(TOU)-Pth . 12 0.72% - 30.86 - 29.85 - 1.01 
TmwotU,c(T0l-0ffPeak 452,209 72 4.31% 20000 24.26 200.00 22.60 - 1.66 

Teed Apk.h.t, 472,704 89 5.3% 
E-I(0RSdeeulS.cply -  0 0.00% - 31.86 - 34.53 - (2.67) 

(2.80) 
1.93 

&l(aICornetcW Supply 14 3 0.20% - 27.84 - 3064 - 

A
l 

U
P

 
A
l
 

E-2 ISuiSSupply I 0 0.01% - 29.84 - 27.91 * 

TornIT.qeun.y IS 4 0.2% 

O
T

IIE
R

S
 

Pvb4ktlhing-0 - 9 0.55% . 31.19 - 29.93 - 1.26 
- I 0.04% - 31.48 . 29.93 - 1.55 

Raàlv.ay flaclivn-1 -  -  0.00% - 31.30 . 29.93 - 1.57 
Co-thnnkc TtW -  -  0.00% . . . . -  
MASS 321 0 0.01% - 27.85 . 21.15 0.70 
I-2(C)TII Peak . 0 0.01% - 30.86 * 32.85 * (199) 
J-2(C)187041P..k 2.535 I 0.03% - 24.75 * 25.9$ - 

Teal 4,153,732 1,640 100% 



(Sore Electric Supply 1"nipany Limited Pain - 28(A) 

Proposed Revenue & My Statement 

PARTICULARS 
1 
Ave. Lad (kSl 

h*clsd 
SM.. 

(MkWb) 

Vr.Misd .w Tsñff Cup N.flS TutU 5.bM4D'IR 
8th, MI. 

(%) FhM flug. 
(MI. 9.) 

S... flngn 
(Ml. 9.) 

Ph.d Carp. 
RaJ5I. lit) 

Vu. 
(Ml. fit) 

Ph.d ..• V... Caps 
(MI. Pt) 

I 3 3 4 7 I 9 II 42 

upio5uuahs ' ' - ' 204,056 3 0.36% - 44 . - II-  . 3 

Fur pak 1usd nq.fra.nl  up N S 11W 

ol-looUnitpamcah 162 9.63% - 3.794 . 3,253 - 2,543 

101-leouniwp.tmo.th  ' 162 9.65% . 4,339 - 4,254 . 3.065 

2OI-X0UnA.pafnondt - !68 10.01% .. 4.568 . 3J86 . 1,382 

301 -7000Mup.mofl - 94 557% - 2,659 2,388 270 

ovo0oUrnapsrma* - 16 0.96% - 535 - Sit - (56)  

Far pak 3usd aquk.aat ncndI SliW . - 0.00% . . . - 

T'm.o(Un(TOU)-Pak - 36 0.96% . 498 . 555 . (57)  

ThwoflJnU0U).0ffPS 57.699 73 4.36% . 4.723 - 2,057 . (336) 

T.SRstmMl 2*754 694 43.30% - 18.08$ - 11.274 . 6,034 
G.,.nIS.iccs 67,824 58 3.44% - 1.613 . 1.721 - (LOB) 

Furp..klo.dn.l.!.Inaan.pt.SkW 22,000 44 262% . 3,223 . 1,329 (405) 
0.00% - 

For push 3usd r.q.In.w.t .nndlag 51W . 0.00% - - 
6.802 2 0.09% 3 •- 40 3 50 (9) 

• 44 0.84% 435 . 477 . (42) 
T.e,.o(U.a(10t9'Offpck 423,498 62 3.10% 242 453* 232 3.732 . (494) 
£I.ctial VtchCb. Sláon - - 0.00% - ' - 

T.SC.aa.nNl 432000 122 7.25% 215 3.236 215 3S87 - (353) 

2 

$1 I 3 0.16% - 74 . 70 - 0 
BI.Th...fUn(TOU)-PSt . 5 0.33% - 162 . 360 • 2 
8I.Thao(LIa(T0U)4ffP.á 421,518 30 3.83% . 752 754 - (3) 
02 9,212 2 011% 5 4* 5 48 - 0 
92-TheoWu(t0UflS . 25 L49% - 170 - 757 33 
93.fldUa(TOZJ).Offpak 935,233 140 8.35% 458 3,404 458 3,454 . (53) 
03-Th..ofllnfTov)'psc - 53 3.35% - 1,634 1,601 - 27 
B)-TldTcv)aps 1,049,164 275 36.40% 483 7,063 483 6,757 . 306 

19 1.12% - 57$ - 568 • 40 
84 -TIm. oIU(TOU)-0ff P..J€ 317,646 302 6.09% 366 2,600 £66 2,497 - £03 

TosII.deusl 2,112,174 655 39.0% 1,111 17,078 1.111 46,672 406 
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  CL($Supplyt400volts.upto$kW 22 0 0.00% - I . I (0) 

Cl(b)S.pIimCOVt.andmj$kW 835 0 004% 0 6 0 6 . 
- 0 0.02% • s . 9 . (I) 

TadU..(TOU)'offpaalc &680 2 0.33% 3 47 3 52 - (6) 
C8.ppplysukv 12,351 5 0.29% 6 131 6 346 - (IS) 
-rseorunpou)-p.a • 5 027% • 439 . 353 • (43) 
Tm,.oIUI.(TOV).0ff Push 15,357 49 1.16% 35 500 35 527 - (27) 
C)&ply.henhlkV 103,221 30 0.57% 45 259 45 28* (29) 
Dmi.otUus(TOU).P.dc . I 008% . 44 - 48 (4) 
Tan.ofUus(TOU).OITPS . 6 0.36% - 354 . 363 (9) 

ToSSl.1.PSIaIS.p* 197,484 48 ZS% 90 3,2*8 90 3,393 (405) 

A
G

R
IC

U
L

T
U

R
 

E
 T

U
D

EW
E

L
I
,  

T
hR

IV
E

D
 DIScaip . 0 0.04% - 3 - 3 . 0 

D2Av(culuStSonlls 20.495 5 0.28% 4 444 4 77 . 66 
D-I) WARP ad awicvltusd mon than 30KW • - 0.00% - 

Toii.otUw(rotJ)-ptuc • 32 072% ' 376 - 363 - 42 
T,m.dU.a(TOLO.Off Push 452,209 72 4,33% 90 3,155 90 3,634 - 120 

Total A;rk.Iusr. 472,104 *9 5.3% 95 2,217 9$ 2,07* 199 
x ?,,,E.IO)RthdflidSscsy • 0 0.00% - I - I - (0) 

E-I(äJCootawdMS,içiy 14 3 0.20% • 96 . 105 (10) 

1,41- 
ISimdS,ççly I 0 0.01% - 6 - S - 0 

• - 0.00% - . . - 
15 4 0.2% - 302 • Ill . (9) 

3u 

0 

?ubhcl.gh.'m.O - 9 0.55% - 290 . 278 - 42 
RSd.s.lColoraa-H - I 0.04% - 19 . 1* 
RIhnTmotios-1 - - 0.00% - - . - 
Co-0enliaT,ff - . 0.00% . . - 
i-2AS5 327 0 003% - 3 . 3 - 0 
J2tT37Ps* . 0 0.01% ' 4 . 4 . (0) 
3.3(C)Tl7Oftha 2,535- I 0.03% -. 34 . . j$ - (I) 

Tad 4,224,411 3,680 100% 1,510 44,011 3,530 37,354 6S57 



.hure Etectric Supply mpany tuniS 

Ioposed Revenue & S., .Jdy Statement 

PARTICULARS Aq, LoS (liW) 
Pro- 

IMP Got tl.iffsd tuft S.boldyllDlR 

(Al kWh) (54) find Cb.,8ti 
RaJkWIM 

V.Cb.rn 
RaJkWb 

lbs Chup, 
R.JkWIM 

Vat. Cbqe. 
Ri kWh IWIM  

Vat. Cb.tia 
RsJkWb 

I • - 'C 7 I. .9 .'"( II.''IZ 

R
E

SI
D

E
N

11
A
L

 -
I
 

UpS0Ut 201,0% 3 0.16% . 5.00 - 395 - 1.05 

Porp.oktoSr.q*o.i.pt*$kW - 

M.I00USsp.raioi'ti. - ItS 9.63% . 23.47 7.14 - 15,73 

IOI-2øtsSspamo.tt 186 965% . 26.66 7.14 - It92 

Z0I-iOouaiapemos. . 193 10.01% - 21.18 18.96 

IOU -700 U,thspcmoath - 107 5.5W. - 28.42 25.53 ' 219 

Abovo700US.pato,ond. . 19 096% - 31.86 35.32 - (3.46) 

F. p.1k had r.q.Ir.al nwdl.gs lAY - 

to,,. ofUw(TJ)-Poa - 19 0.96% *86 34.39 . (3.53) 

it. o(Us.ff0U)'OffPSc 57,699 84 4.36% - 23.48 - 2t0? - (4.59) 

Total Raldadi 258,754 796 41.30% 
GoqoSSc4.0 . 67,824 66 3.44% - 21.93 - .29.81 . (118) 

C
O

M
M

E
R

fl
A

Ir
A

2 Fo.pflkhadnqtr.a.al.plt5kW . 22000 50 2.62% - 27.85 - 30.2$ - 
- . 0.00% 

For pok lad requlral ac.a S kW . 0.00% . - 
6803 2 009% 50000 25.86 500.00 31.93 (601) 

Tu,.ofUuØPW - 16 0.84% - 30.86 . 33.85 (2.99) 
T.m.otU.o(t0(J)-ollposc 423.19$ 71 3.70% 500.00 24.76 500.00 27.88 - (3.12) 
ElocoiS Void. Cspa S'sia, - . 0.00% - - - 

Total Coeawrclal 452.000 140 7,25% 
SI I 3 0.16% - 26.95 - 26.83 - 0.12 
DI-tndu,off0U).Pek 6 0.31% - 30.84 30.39 - 0.45 
St 't,.,.otlja(TOU).offPuk 421.518 35 1.81% . 24,74 24.83 (0.09) 
82 9212 2 0.11% 500.00 26.84 500.00 2683 . 0.01 
52'tva.ofU,o(TO(J}l'S * 29 3.49% - 30.84 - 3033 - 0.51 
52.ThnofU.(T0U)-0ffP.* 915,233 161 8.35% 500.00 24.24 500.00 24.62 - (0.38) 

0.51 53-tupoofU.of101fl.PS - 61 3.15% - 30.84 - 3033 . 
53-ThaoofUn(t0U)'oftPsc 1,049,164 316 16.40% 460.00 25.64 460.00 24.53 - 1.11 
81.tuoedUzo(TOV).toá - 2! l.I2%L - *84 - 3033 - 0.51 
84'trnioofUue(TOlfl-OffPM 377,646 Ill 6.09% 440.00 23.44 440.00 24.43 . 1.01 

Toad kdnMat 2.772,774 751 39.0% 
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 CI(.) Stzppot 400 Va, -tip S kW 22 0 000% - 21.47 30.93 - (3.46) 

Cltb)$.apc14®Vo1n.nc.S5kW 855 0 0.01% 500.00 27.27 500.00 30.43 - (3.16) 
(2.99) tSotUuflUO.Pak - 0 002% 30.86 - 33.85 . 

iim.ofllaefl0Vpoff PS 5,680 2 0.11% 500.00 24.26 500.00 27.25 - (2.99) 
C2$tqp4ymltkV 12,351 6 0.29% 500.00 27.17 500.00 30.23 (3.06) 

(299) Taco? U.o(T0tJ)-PSc - 5 0.27% . 30.86 - 3315 . 
tnofUw(?012).0ffPSi 75.357 22 I.I6%t 460.00 25.66 46000 21.05 - (1.39) 
C3SUpp&YIbOWIIICV 103,221 II 0.57% 440.00 27.06 440.00 30.33 - (3.07) 
Th.wMUa(TO(O-PSc - 2 0.08% - 30.86 - 33.85 (2.99) 
Tn of U. (TOU)off PSc - 7 0.36% 440.00 25.46 440.00 26.95 - (1.49) 

T.SS4* P.S Snub 197,484 55 2.9% 
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 DI Scoip 0 0.01% - 27.47 • 26.93 - 054 

02 A4I10uk51,*svd.11. 20495 5 0.28% 200.00 30.86 200.00 16.60 34.26 
D-I(b) KARP ad .iadw.L mon .bat 20KW - - 0.00% - - - - 

Two.U.o(lcti)-Poik . 14 0.72% - 30.86 - 29.85 - 1.01 
rcrotaPs 452.209 83 4.31% 200.00 24.26 200.00 22.60 - 3.66 

Total hpladins 412,704 102 5.3% 

. E-lli)RtSmdd5n$y . 0 000% - 31.86 - 3453 - (l67 
SL0.)Comm,niMSupc4, 14 4 0.20% - 27.84 - 30.64 - (2.80) 

I 0 0.01% - 29.84 27.91 - 1.93 

TnlToap.nc- 15 4 0.2% 
z P*IclØ'-0 - II 0.55% - 31.19 . 29.93 . 1.26 

RaidaddCcloeia.H - I 004% . 31.4$ - 29.93 - 135 
Radwoy'fl5o .'- - , - 0.00% . - 3150 - 29.93 - 231 
Cd-CaieMioo Tnff - ' 0.00% -  - . . - - 
i-lASS 327 0 0.01% 27.85 - 27.15 0.70 
J-2(C)TIIPM - 0 0.01% . 30.86 - 32.85 . (1.99) 
J'2(C)T$l0floS 2,535 I 003% - 24.75 - 25.95 . (120) 

total 4,153.732 1,921 100% 

1 



Lahore Electric Supply ppany Limileci 
Proposed Revenue & S.. 4y Statenient 

DtTh 

• 
PARTICULARS A%'. Load (kW) Saka 

(M&%Vb) (%) 

I ,.p4 N... Tnif( Get NeflOad lain S. TR - 
11aM Cliugn 

(MiaRa,) 
Vat Chap. 
(MIt B.) 

Ph.d fl.. 
R,J (MI,, Ri.) 

Ye. C*art 
(MI. Pt) 

Vu. Chs 
(Mm. Pt) 8. B..) • . . I I a 7 I IC II Il 

9 

upzosotlniu 201.056 3 0.16% 1$ - 32 ' . 3 
lot pith load r.qvkn.nn sp  .o S LW 

01-looljaiupcmooll, 385 9.63% 4,353 - 1,435 2,918 
101-loouniap.raail, - 186 9.65% - 4,955 - 1,438 - 3,537 
$l.3O0ISflpemotI. 193 10.01% - 5,240 - 3,655 - 1,585 

. 307 5.57% 3,030 - 2,740 - 310 30I-7O0tMp..mw* 

Ahn700t'niupeoms, . 39 0.96% . 59! - 655 - (64)  
For pek load nqvlr..al acwd{.s $ LW . . 0.00% 

tm.olVu(t0U)Pak . 39 0.96% - 572 . 637 . (65)  

TinsofUos(T0(J)-off PS 37,699 84 4.36% - 3.975 ' 2,360 - (386) 

T.SRSM*II.! 258,754 796 41.30% - 20,751 - 32.934 - 7.811 
0..cral5eryins 61.524 66 3.44% - 1.850 . 3.974 - (l24 

- 

8 

rorps.ioarqa.uae.rvp..si.w 22,000 50 252% . 3.403 - L524 . (I2I 
-• - 0.00% . . - - 

For peR lead nq.ka..i ntad.a;5 kW - - 0.00% . - - 
6,802 2 0.09% 3 45 . 3 57 . 

k.n.orutiain.a . 36 0.84% - 499 - 547 - (43) 
'runconjflaov).offp.a 423.398 7! 3.70% 232 1.76$ 212 3,987 t222) 
EkmcMVSdd.CbwqSIaäa - 0.00% - . . . - - 

l.IMC.aadd 452,000 140 715% 215 3,733 235 4JI$ - (402) 

" 

I 3 0.16% - . 8! - 8! . 0 
BI-mnofun(TOU)-PS - 6 0.31% .. 386 . 183 - 3 
Si .ThpofU(mtJ)0ffp.S 423,538 35 1.81% - $SJ . 865 . (3) 

9,232 2 0i1% 5 55 5 55 . 0 
B2-t.m.ofUa(T0U)Jk 29 3.49% - 883 . 869 . IS 
82'tbaofUa(T0V)'GffPtik 915233 161 8.35% 458 3,90! 458 3,962 . (61) 
83-tmnotun(TOV}.PS . 61 3.15% - 1.874 . 3,843 . 3! 
03-TTim.dUn(TOU)'OCP# 1,049 364 316 36.40% 483 8,303 483 7,752 - 351 
84-Tmwo(Un(mv)-P.S . 23 1.12% . 663 . 652 . II 
54.ml.deKcror3'c)ffps 377,646 II? 6.09% 166 2,983 $66 2.865 . 119 

T.rnllad.asai 2.172,174 751 39.0% 1.111 19,593 1,111 19.127 . 466 
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 VlW&,,pI,a400Volls-.cIoSkW 22 0 0.00% . I . I (0) 
Cl(b)S,açJyn40OVohs.ac..din83kW 855 0 0.01% . 0 6 0 7 . (I 
mwotvnflOufle* . 0 0.02% . 30 - 10 (I) 
liawofU.(TOU)cItPnk 5.680 2 0.33% 3 53 3 60 ' (7) 
O8.pply.11kv 12,351 6 0.29% 6 151 6 167 . (I?) 
Tim.ofl'nffotQJSc . 5 027% - $60 . 175 - (IS) 
tmwofUaflJ)OffPS 75,357 22 1.16% 35 574 35 605 - (33)  
osopptyaowllkv 103.221 II 0.57% 45 297 45 330 ' (34)  
Thr.otu..(TOU)-PS . 2 0.08% . 50 - 55 - (5) 
Thwo(Un(TOU)OEPS . 7 0.36% . 377 . 387 - (I0 

T.SSMkP&.iSup$y 197.484 55 2.9% 90 1,478 90 3498 ' (121) 
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DlSezrp . 0 0.01% . 3 . 3 . 0 
DZ AiaaI it-vt 20,495 5 0.28% 4 165 4 89 - 76 
D-l(b)SCARJ' ad ..jS..a ma.. dma 20KW . . 0.00% . - 

lwofUu(TOV).P..k . 14 0.72% . 43! . 4)7 . 34 
Taa&UnflD-0ffP.t 452.209 83 4.31% 90 2,913 90 1,875 - 138 

Total Ajrlc.II,ar. 471.704 102 5.3% 95 2412 95 2.384 . 228 
x > E-I)Rnd,me&Supp. . 0 0.00% - 3 . I ' (0) 
2E.I(h)Co.nmaa4supsy 14 4 010% - ItO . 121 - (IQ 

- zl' 
<E-2Indisuia1$uppIy I 0 0.01% . 7 . 6 - 0 

. - - 000% - - - 
TwalT..pon,y IS 4 0.2% . Ill - $28 - (II) 

0 

PublicLiØuioj.0 . II 0.55% . 333 . 339 . 13 
ka4ausCole&n.fl - I 0.04% ' 21 . 20 . I 
Rahnytacjo.-I . . 0.00% . . 
CoG.a.fl,oaThifT . . Q.QQ% . . 

327 0 0.01% . 3 . 3 - 0 
________i,.2cc)tS'P..k . . 0 .or, . 5 . 5 - 

'J-2(C)T30IEPeali 2,535 I 0.03% . 36 . I? . (I) 
I . Total 4.224,411 1,927 100% 1.510 50,491 1.510 42.623 - t867 



Lahore Ekoic Supply "any Limited Ponn.28 

Proposed Revenue &S.'dy Statement 
• IflVJÔ• ItjIT.fl 

PARTICUL4U 

- 

Mg, lad OiW) Sate 
. 

Prupisid Mwltitff Go? Nodflidlaifft SobaldyADIR 

(%) Ibid flnga. Var. Chnpi 
w 

find Cbupa 
psjkWl M 

Vat Cbarr 
Ru kWb M 

V&. flair. 
k/IW1 

17 2 - a - '9 II '32 

R
eS

ID
EN

T
IA

L
 

ipw50Uais 201105g . 

9 
r 
o.'le4 5.00 - 3.95 . 1.05 

Par pal, load nq.k..at .pi.S liw 

)I400UMapvmaS. 539 9.63% - 23.47 7.74 35.73 

I0l-20Ohtpwmon6 . 540 9.65% - 2666 - 7.74 . . 1092 

ZOI.300tbatpnmoid. . 560 10.01% - 27.18 - 18.96 

303 .700unflpamoie . 312 5.5734 . 28.42 - 25.53 . 2.89 

Ahaw700UrdCpamoS. - 54 0.96% . 33.86 - 35.32 . (3.46) 

P* pal load nq.baai c41ag5 1W - - . - 

54 0.96% . 30.86 - 3439 . (3.53) 

Th.o(Un(TOV)4ff Pie 57499 244 4.36% 23.44 - 28.07 - (4.59) 

Thai Raidailil 2*754 2311 41.30% 
Gnnl$evica 67.824 192 3.44% - 27.93 . . 2981 . (38$) 

(O
M

M
E

R
C

IA
L

]
 

topekh.dnq.l,nsupwSkW 22.000 346 262% .. 27.85 . 3025 • ... (2.40) 
- . 0.00% - 

ftc paid..4 itqt.ai ncn6.g S 1W - - 0.00% - 

fdqs.s 6,802 $ 0.09% 500.00 25.86 500.00 31.93 (6.07) 
Th*dUsa(IOU)-Pak . 47 084% . 30.86 - 33.83 . (2.99) 
ThnoWnflOU).Offhth 423j98 207 3.70% 50000 24.76 500.00 27.88 (3.32) 
EI.cthid Vtd. Owgifl3Qio* - oem . - . - 

Teal C...,.al4 452.000 405 1.25% 
83 I 9 0.16% - 26.95 - 26.83 - 0.12 
8I-Tm.eofIJu(jOtJoSi . II 0.33% 30.84 . 30.39 0.45 
8I-Th.o(U.e(t04fl0ffPS 421,518 JO! 181% 24.74 . 24.83 - (0.09) 
82 9,212 6 0.11% 500.00 26.84 300.00 26.83 - 0.01 
82-IWN(TOU)-PSc - 33 3A9% . 30,34 . 30.33 0.53 
82-tlnotUie(TOU)Cftfldc 935,233 467 035% 500.00 24.24 500.00 24.62 - (0.38) 
83.TimiottM(100)-Pak - 377 3.15% ' 30.84 . 30.33 - 0.51 
B3-Trm..dU.,(TOU)-off Pie 1,049,164 91$ 16.40% 460.00 25.64 46000 24.53 3.33 
84-Ti000(Ua(TOU).P.* 62 1.12% - 30.84 - 30.33 - 0.53 
84.re.ofUae(T0tO-0ffP.e 377,646 341 6.09% 440.00 25.44 440.00 24.43 - 1.01 

lndlaóndai 2,772.174 2,182 39.0% 

S
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U
R

TH
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N

 CI(a)SSIOOVoM.cwSkW 22 0 0.00% . 27.47 - 30.93 (3.46~ 
(3.16) C1043.qplym400vom-miaeØkW $55 I 0.01% 500.00 27.27 500.00 30.43 - 

r,meoru.e(rov)Psc - I 0.02% . 30.86 - 33.85 - (2.99) 
(2.99) 
(3.06) 
(2,99) 

tm'.oflte(TOU)-off PS 5,680 6 (111% 50000 24.26 50000 2713 
Czsqplylllkv 32.353 16 0.29% 500.00 27.17 500.00 30.23 . 

towofUa.(TOU)'PSc - IS 0.27% - 30.86 - 33.85 
Tim.o(Un(tCu).0lY Pie 75,357 65 l.l6a 460.00 25.66 460.00 27.05 (3.39) 
C3Si.pplyatovollw 103,221 32 0.57% 440.00 27.06 440.00 30.33 (3.07) 
Th'i.dUie(TOU)-P.Li - 5 0.08% . 30.86 - 33.85 - (2.99k 

(1.49) I3s.(T0t).offp.* - 20 036% 440.00 25.46 440.00 2695 . 

Taut SMS. ?e1n8.p$y 197,484 161 2.9% 
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D

 DiScaip - 0 003% . 27.47 - 2693 . 0.54 
D2AgfiSlalT3h.'Sla 20,495 16 0.28% 200.00 30.86 200.00 16.60 .. 34.26 
D-Ie9SCflPosapia4us morn Uiai. 20KW - o.om - - . - - 

Tmw&Un(100)-Poik - 43 072% - 30.86 2915 - 1.01 
raotu,.ffov)-0fPaS 452209 241 43334 200.00 24.26 20000 2160 .. 

1.5 Ag.icult.n 472,704 297 5.3% 
ui)tadsss,,Iy ..- 0 0.00% 3116 - 34.53 (2.67) 

14 13 0.20% - 27.84 - 30.64 - (2,80) 
Isuabasoin. . I I 0.0334 - 29.84 - 27.93 . 193 

T.ST.apornt 15 13 0.2% 
PubLcLigláu$.0 - 31 0.55% - 31.19 - 29.93 - 3.26 
RaSatSCoISwH 2 0.04% - 33.48 - 29.93 . 3.55 
Rshnylflclio..l . . -. - .. . -. . 0.00% , - 33W - 29S3 - . 

Co-Gn.Taiff .. ,,. . - 000% - . .. 

327 0 0.01% - - 27.85 27.15 . 070 
i-2(C}ltlpa& 0 0.03% - 30.86 . 32.85 . (1.99) 
J-2(C)li7ofrP.e 2.535 2 0.03% - 24.75 - 25.95 . (l.20j 

1 laid 4.153,732 5,597 100% 

1 



bhore Electric Supply " "ppany Limited 
Proposed Revenue & S. ily Statement 
fl2193-2410tr 

PARTICULARS Mj. Lo.d(IiSS) 
Pr*dtd 

S•I 
(MkWb) 

i+.p...d Na. T.dff G.P N.dr.s 1mW Sflsy 

PUS Clap. 
(hut .) 

Va fl_tn 
(lila Is) 

Th.d Clap. 
Rs/(MI. Ii.) 

V..'. 0_tn Vm'. flags 
(MS Is.) (?t It) 

• I 2 3 4 1 I 9 ii II 32 
Cpioso'tjnju ' 20I,056. 9 0:16% '-' '45 . '36 ' 9 
F p.1155 aqakisat tp I. S 11W 

OI-I00Vmnpcmoads 539 9.63% 32,644 . 4,369 . 8,474 

7 

B 

540 9.65% - 34,393 - 4,118 - 10.214 I0I.woUmvpnmciis 

2oI-looiji.it,pamo.e, . ... . m I00I!4 15.221 - 1Q61?.. - 4,604 
301 -700t1tSpemo..th . 312 157% - 8,860 ' 7.959 901 

Abfl700UaiUpcmmith - 54 0.96% 1.716 . 1,902 - (186) 

hr pok end rsqUaae nc..dlsg 5kw -  -  0.00% -  -  
TUI.(T0U)a . 54 0.96% - 1,640 1,850 . ($90) 

tm.o(th.OVt.0ff PSi 51,699 244 4.36% - 5.735 . 6856 - (1,121) 

his R&dndd 258,754 2,311 41.30% - 60,214 - 31467 . 22,107 
(361) OnnL$uvicn 67.824 392 3.44% 5,374 ' 5.735 - 

z r 

P.rpakl..daq*.snt.ploskW 22,000 146 2.62% - 4,076 . 4,427 . (3511 
- 

- aeon - - -. . 
F.rpakbSnq5ns,atncnd8sflW . . - 0.00% ' - - 

- 6,803 5 09% tO 134 tO 166 . 3i) 
Türa.fUnflUJ)PSc . 47 0.84% - 1,448 - 1,589 . (140) 
tlm..(IS(TOV).05PS 423,198 201 3.70% 635 5,126 635 5,772 . (646) 

B Steels VlckCh.qing 3taiw . . 0.00% -  -  -  
lowCoam.nld 452,000 405 7.25% 645 10,785 645 11,953 - (1,16 

a 
s 

at I 9 0.16% . 236 - 235 . I 
aI.r.yi,eun(Tovøs 18 0.31% - $40 . 532 - 8 
81 -Trn.a(Us.(t0V).oftpnk 421,518 101 1.81% - 2,505 - 2.514 - (9) 
82 9,212 6 0.11% 14 161 14 161 - 0 
82.41.sumfltu).ha . 83 1.49% - 2,566 - 2,523 . 43 
B2-Yi.naiUseflOU)'OUPSc 9)5.233 467 8.35% 1313 11,332 1,373 11.509 - (Ill) 
83.11m.otw.(TOU)-Ptá - 177 3.15% - 5.445 5,354 . 90 
83'Tre.o(Us.crou)cuPs 1,049,164 91$ 36.403'. 1.44$ 23,537 1,448 22,516 - 1,020 
B4.m..awnaoW.r.d . 62 1.12% - 1,925 - 1,893 . 32 
84-tnofth.(TOU)0ffP.â 317,646 34! 6.09% 498 8,465 498 8,320 - 344 

Tw.Il,duarw 2,772,714 2,182 39.0% 3.333 56,920 3,333 55,557 . £353 
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 Cl(e)Siçp400Voh...to$I1W 22 0 0.00% - 2 - 3 ' (0) 
CIb)SuppIyM4OOVoIi.-twngStW 855 I 0.01% I 19 I 21 (2) 
Thwotu..flot')'Pe* - I 0.02% - 28 • 30 - (3) 
rmwo(u,e(rou)'ocpsi 5,630 6 0.11% 9 155 9 374 - (19) 
CIS.ç9lysllkv 12.351 16 0.29% 19 437 19 486 - (49) 
r. oruntrotna . IS 0.27% - 464 . 509 - (43) 
Tmno(Un(TOU)apsc 75,357 6$ 1.16% 104 1,666 104 1,756 (90) 
C3S.çly.Sv.IIkV 103,221 32 0.57% 136 862 136 960 - (98) 
Tba.ofUn(IOU)-Psk 5 0.08% - *45 - 160 - (*4) 
T,m.otUwa0U)OITP.0 - 20 0.36% - 5*3 - 543 - (30) 

T.I.IStnPobatSapçây I97A14 161 2.9% 269 4,292 269 4,642 . (350* 

A
G

R
IC

U
L

T
U

R
 

8
 T

U
U

EW
E

U
.-
 

T
A

R
IP

P
D

 Dlscaip . 0 0.01% - 9 - 9 - 0 
0,icv8IuWTube-weII, 20,495 16 0,28% 12 478 *2 257 - 22* 
D-l(b) SCAaP aid q'icWmS manS 20KW -  -  0.00% -  -  

- 41 0.72% - 1,252 - 3,3%) . 43 
TheedUa(ltt,)-Offf.Sc 452,209 24) 4.31% 271 5,847 27) 5,447 - 400 

lwslAplall.n 472.704 297 53% 284 7,586 284 6.923 - 663 

T
S

M
19

W
  

A
ll
Y

  
S

U
P

P
LY

  
T

A
R

W
P

 E-I(ORsdmtdS.,* - 0 0.00% - 3 - 3 (0) 
E-I(ContadSS.p4y 34 II 0.20% - 3*8 . 350 - (32) 
E-2lntwWSvçp' I I 0.01% - 39 • IS . 

- 0.00% - 
Th.ITsspIwy £5 12 0,2% - 340 - 371 - (3*) 

' P.bheiag-0 . 31 0.55% 967 - 927 .. 39 
lSdatlt.Ioain-R - 2 0.04% - 62 - 59 . 3 
RsIyTnciia.-I . 0.00% - - - 
C. 0* a'6ee T.nft . . 0.00% . 

)4AU 327 0 0.01% - 9 9 - 0 
J'2(C}T$7Pn5 -  0 0.01% 13 • *4 . (I 
34(C)TI70ffPM 3,535 2 0.03% . 48 - SO - (2 

hatS 4.224,417 5,597 j *00% 4,530 146,659 4330 123.800 - 22,350 



Lahore EtectTic Supply rmpany  t.iwiced Fotni-28 

Propocd Revenue & dy Stiiiemcnt 
• .'tq.S,  

- 

PARTICUlARS 
• 

A... laadØM) 
PNd 

Sales 
pa 

$ Pnpadtnwtniff Saudi 
kk.Mlt 

(34) tmd flairs Vu.. fl.rts 
R.JkWh 

PbS fln 
RJ¼WIM 

Var. Cbwpe 
R,lliWb 

kWiM 

vii. ci.,. 
P.tlkWk R.JkWIM 

: 1 I 2 .....i 7 .5 ,. 9 - 0. fl 

R
FS

ID
E

N
TJ

A
L

I  

.ipto5Obma 20l,0S4 3 t%# . 500 3.95 . 1.05 

For - pat lead reqàseat ipNIkW 

- 195 963% - 23.41 • 1.74 15.73 }l-IOOlJ,upamoad. 

I0l4USspetmc.t - 195 9.65% . 26.66 734 - 18.92 

. 202 10.01% - 27.18 - 18.96 Wl-3000ntupmocth 

30! .loOtjea.p.ruiwtih - 113 557% • 28.42 - 25.53 - 2.89 

bowThUM,pa.cath - 19 0.96% - 31.86 - 35.32 • Q.46) 

For peak I.S nqvteal .xndiq S kW . - - - 

1ieofUT0U)-PM - 19 0.96% . 30.86 . 34.39 (3.53) 

Tua.etWe(TOU).0ffPe* 57.699 88 436% 23.48 - 28.07 - (4.59) 

i.t.t RaidesiUl 2*754 835 4130% 
ouiael$e,,jcer 67.824 70 3.44% . 27.93 - .. 29.8% - (1.88) 

C
O

M
M

L
R

C
IA

Ie
AS

 

Fo.pakh.dnq.Unu.pi.SkW 22,000 53 2.62% . - 27.85 . 30.25 - (140) 
- - - 000% - 

For p.M lad nq.kai atndSç $ kW - 0.00% 
tepter 6802 2 0.09% 500.00 25.86 500.00 31.93 . (6.07) 
rru,.(Tou)-p.a . Il 0.84% - 3086 3385 - (2.99) 
TmnotU..(TOV)-0ffPe 423j9$ 75 310% 500.00 24.76 50000 27.88' - (112) 
!kc*S.t V#áde O$iiflsoa . - 000% 

TaM Cenerdat 462,000 147 7.25% 
I 3 0.16% - 26.95 - 26.83 - 0.12 

al.tmoofUa(TOI.04'ak . 6 0.31% . 30.84 - 30.39 • 0.45 
81-Ti.no(Us(TOU)0ffP.M 42l5I8 37 1.81% . 2474 . 2483 - (0.09 
B2 9,212 2 0.11% 500.00 26.84 500.00 26.83 - 0.01 
BZ.Thneo(UisØQlJ)PM - 30 1.49% - 30.84 • 3023 - 051 

B.'J.fl>0IrP.0 915.233 169 8.35% 500.00 24.24 500.00 24.62 - (02$) 
83-rmwoiUnflflu).Pet 64 3.15% . 30.34 - 30.33 0.51 
BIIJIJ>.nJyp Ip49,IM 332 16.40% 460.00 25.64 460.00 24.53 - 1.11 
84.11m.e(Un(TOV).Pt* . 23 1.12% 30.84 . 30.33 . 0.51 
84-TieneofUse(t0tfl-OKPM 377,646 12$ 6.09% 440.00 25.44 440.00 24.43 . 1.01 

i.t.t IsesuW 2,772,774 788 39.0% 
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 Ct(flStaptn400Vo1s.epwSkW 22 0 0.00% - 27.41 - 30.93 - (3.46) 
c1400Vo1u-ueaedaslcw 855 0 0.01% 500.00 21.27 500.00 30.43 - 0.16) 
Thnofuse(TOU).Pe* . 0 0.02% - 30.86 . 33.85 . (2.99) 

(2.99) 
(3.06) 

Th'.o(U..(TOU)-O PM sa 2 0.11% 500.00 2436 500.00 37.25 . 
Q5.qplygllkV 12,351 6 0.29% 500.00 27.17 500.00 30.23 . 
Th*o(Uie(TOU}PSt . 5 0.27% . 3086 - 33.85 . (199) 
taueo(tht(rov)-offPsc 75,357 23 1.16% 46000 25.66 460.00 V.05 . O3) 
C3Srqpb.buseilkY 103.221 12 057% 44000 27.06 440.00 3013 - (107) 
Tiaeo(Uic(IW)-ht - 2 0.08% - 30.86 - 33.85 • (199) 
rimeofua(lOU)0fTPuk - 1 0.36% 440.00 25.46 440.00 26.95 - (149) 

iota! So!. Pan 5p 197.484 58 2.9% 
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 DlSceip - 0 0.01% . 27.47 . 26.93 - 0.54 
D2AiSflTte-wdl, 20495 6 028% 20000 3086 20000 It60 - 14.26 
D.I.) SCAR? .4 qñtujwnj Mae the 20KW . - 0.00% - . - 

Tb,e.(UwflDU).PSc . IS 0.72% - 30.86 . 2915 . 1.01 
flMu.(t0u)SP.a 452209 $7 421% 200.00 24.26 200.00 22.60 . 1.66 

Total Ajñalmn 472,704 107 5.3% 
X 

¶ 

.. E-I(i)Róde.uidS.pIy 0 0.00% - 31.86 34.53 - (2.67) 
'. 14 4 0.20% . 2784 - 30.64 - (180) 

1.93 laaWSqçly . I 0 0.01% . 29.84 . 27.9% - 

T.S7pn.7 15 4 0.2% 
!R 

E 

Ptthl.cLiØi..0 II 0.55% - 31.19 29.93 - 1.26 
RSdtII4CC4OM.-H . I 0.04% . 31.48 29.93 . 1.53 

. . - - - 0.00%. - 31.50 29.93 . .1,57 
CdCqwad.tTadff - . . . - 0.00% . -- ... 
J-2A5$ -. 327 ,0 0.01% - 21.83 - 27.15 . 0.70 
j.flC)T$7PM - 0 0.01% - 30.86 - 32.35 . (1.99) 
1-2(C)Tr0ffPea 2.535 I 0.03% . 24.75 - 25.95 (120) 

Total 4,153,732 2,023 100% 

/ 
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J.w24 

PARTICULARS A. Lead (PM) 
Nd 

Saks 
(MkWb) 

,'rrr kf) er.i CuP MWISTSff 3 .. 878 
WInd (b., 

(MS Re) 
V.,. .rss 

(MI. Re) 
Plied Q.j. 
R,JØJI,, Re.) 

Vet. fl.,jn 
(Miii Rt) 

VC.0 

fl 
- 

vie cii.r.. 
(MS It..) 

12 
3 

a  - 2 3 a S I. 

R
E

SI
P

E
N

T
L

\L
  

Uptosotiw I 201,056 3 0.I6 16 . 13 
Eu pSi lied r,q*.aát ,9158W 
0I.loouniupermcsi &fl 9.63% - 4,570 1,507 - 3,063 
101.200Unitspn,oml, - 19$ 9.65% . 3,202 - 1.510 - 3.692 
701.300Uáspnmoeih . 202 10.01% - 5,50! - 3,837 1.664 
301-lOouMspermontb - 113 5.57% - 3,202 - 2.376 . 326 
Ab.w700Vnb5.rmcg 19 0.96% 620 - 627 (67) 
Eu pak bad nqi.Ira..t ..cadl.jS kW . - 0.00% - 
Tiff*&UR(TQW.Pnk - 19 0.96% - 600 - 669 - (69) 
rwtdunqotn.ofrP.a $7,699 4.36% - 2,073 - 2,478 - (405) 

TeeN R.*Jnfld 258,754 833 4*30% - 21185 - - 8.201 
Gennl Sasica .yA:J 70 3.44% . . 073 - wE 

. 

8 

(fl ,  !"flrtr7-r1rrflrr,' 22.000 i'Iflfl - I 473 . I 600 fllflhl 
. . . 0.00% - . 

0.00% - - - 
R 6802. 2 0.09% 3 . 43 .3 60- Wi 

I) 0.84% - 523 - 574 - WI 
423.198 75 3.70% 212 I' 212 2086 - ________ I 

IV.,. • . . - 0.00% . . . - - 
452,000 147 flfr.4S 2*3 - P.LI 215 4)20 pW3I 

2 

3 0.16% - 85 . 25 . 0 
81 -TemofUn(TO - 6 0.31% . 195 - 192 a 3 
I:Inrlrriirp.Jg.;i  421 518 37 1.81% 905 - 908 - I')] 
02 912 2 0.11% 5 58 5 58 - 0 
S2ImwoWn ot.peg 30 iI . 927 - 912 - IS 

A fleDaftidi'" 169 8.35% 45$ 4.096 458 4139 - 64) 
B3-TmndUnØ0W'Pedc 64 3.1W. - I 968 - W.tki 
Iairr.girT,t,4j!.742'r 19164 332 16.40% 483 :507 483 8,138 . 369 
BS -Thso(Ua(TOU}'Pak - 23 1.12% 696 - 684 - 12 
84-Tineoft'ni)-OffPnk 377646 123 6.09% 166 3132 166 3007 - 125 

totalladnlrW 2,772,774 788 3L0% 1.111 20,569 1111 20.080 - 489 
X 

I 

cc 

Cl(e Soy &400V*M .103kw 22 0 0.00% - I . I - 0' 
855 0 0.01% 0 7 0 7 - (3) 
- 0 0.02% . 10 - II U) 

5680 2 0.11% 3 56 3 63 - 
o :A,.lIkv fr.t .J 6 0.29% 1 158 1 176 - 111)1 

5 0.27% - 168 *84 - 
urws:'or l.frjyj 23 1.16% 35 602 STh 635 WI 

lc'jr-I.ISV 103321 12 0.57% 45 312 45 347 - nil 
VrTIIQ/!r. . 2 008% - 53 - - H) 

- 1 0.36% . I86 196 - WI 
19784 58 1 99 I'J.Jj 90 JStJ - pith] 
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 DIS 0 0.01% - 3 - I - 0 
D2A,CNI  20495 6 02W. 4 kIt 4 93 - SO 
0-1(b) SCAR? aid i.*ad mat iba, 20KW . - 0.000/. . - - 

IS 0.72% - 432 - -MI IS 
m.atU..a0 -OffPuk 452 09 87 4.31% 90 2.113 90 1.969 - 145 

tflRr7T1rnyfl 412.704 101 &3% 93 P 95 2.502 - 240 
Z .E*0RaSid'.j . 0 000% - I - I . (0 

'6-101)Cunereiuls 14 4 0.20% . ILl - 127 . WI 
I 0 DOW. - 7 - 6 - 0 

- 0.00% - - 
liSt. 15 4 02% *23 - 134 - EU) 

2) tznrzc . Ii 0.55% . 349 - 335 _______ *4 
Rajdn.li.lCehMa.H - I 0.04% - 22 21 . I 

- . 0.00% - - - - 
C  - . ft00% . 

327 0 0.01% . 3 - 3 _________ 0 
31  . 0 0.01% 5 - S - 

2.535 fl) 0.03% I? - IS - 
S! 

1-3 
Ion! n!jP3kIflYTh 100% - I!J11 53,006 1 10 44748 



Liliore E&clric Supply" 'npany Limited Form -28 

Proposed Revenue & S ;dy Statement 
Sn-, 

PARtICULARS Lvi. Load ØiW) 
(MkWb) 

Mpoud MT.$ff GaP TSff 
Lila 41t 

1%) Ibid Chsn 
RaJkWlM 

Vt. flaips 
RaJkWl. 

FInd China 
R,JkW1M 

Vat 0na 
iglkWb 0.L 

ltWlM  D..lkwb 

- --. I 2 -. L 
- ;v. tO • . It.  - ft 

P.rcaklaadneqik.aat.pts5kW 

201,0% *-c 3 046% C; - 5.00 - 3.95 - LOS 

- 374 9.63% - 23.47 . 7.74 - 1573 )I-tUSap.rmomlh 

I0l-200uainp.nmo.* 

201.)00UMspeao.flh 

lot .loounitap.rmoS 

- 174 9.65% - 26.66 - 7.14 - 18.92 

- 1$) 10.01% - 27.18 - 18.96 

. 101 5.57% - 28.42 - 25.53 - 2.89 

R
E

SI
D

E
I 

Ab7000.vap.mo.ih . 17 0.96% - 3)86 - 35.32 - (3.46) 

toe pat load nq.b...at nco.dbg S kW . - - 

tIn.o(Un(ItU)-Pnk Il 0.96% - 30.86 - 34.39 - (3.53) 

Th..ofuso(T0&I)0ffP.* 51.699 19 4.36% . 23.48 - 28.07 - (4.59) 

loS RSduatW 263,754 747 41.30% 
Geceilsantic.. 67.824 62 3.44% - . 27.93 - 29.81 . - (1.8$) 

E
R

C
L&

L
 Ponp.álndnqà.nito5kW V.000 47 2.62% - 27.85 - 30.25 - (2.40) 

- . 0.00% . - 
F., poat toad nq*.a.0 nc.Slq S kW . - 0.00% 
RoguW 6,802 2 0.09% 500.00 25.16 500.00 31.93 - (6.07) 

Ui.(T0U).Puk - IS 0.84% - 30.86 - 33.85 - (2.99) 
ThsoofUn(TOU)-0ffPoak 423,198 67 3.70% 500.00 24.76 500.00 27.88 (3.12) 
ilocvis VóictoCbnj$taion, - - 0.00% - . . - 

malt-- _-- 452,000 131 7.25% 

: 

E 

81 I 3 0.16% - 26.95 . 36.83 - 0.12 
BI-ThIOeU,.(TCm)-P.* . 6 0.31% - 3084 - 3039 - 0.45 
aI-rtstedunçrou)-offps 421,518 33 1.81% - 24.74 - 24.83 - (0.09) 
82 9212 2 0.11% 500.00 26.84 500.00 26.83 - 0.0) 
R2-Tinoo(Ui.(T0U).PS . 27 149% - 3084 . 30.33 0.51 

2.tumodUa.(TOU).0ffPak 915,233 151 t35% 500.00 24.24 500.00 24.62 - (0.3$) 
B3-llaoo(Uio(TOU)'PaE - 57 3.15% 30.34 - 30.33 - 0.51 
83.1 Un(T0(J).cpSc 1,049.164 297 16.40% 460.00 25.64 460.00 24.53 - 1.11 
84-TinaotUn(TOV)-PS - 20 1.12% . 30.34 . 30.33 - 0.51 
84.rouoofuao(T(*I)-OffP.s 377,646 110 6.09% 440.00 25A4 440.00 24A3 • 1.01 

Toad ladaaila 2,772,774 705 39.0% 

S
IN

G
L

E
  P

O
J

T
  S

U
P

P
L

Y
 F

O
R
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U

T
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N
 CI(a)supçlydlGoVollz,çtoSkW 22 0 0.00% - 27.47 • 30.93 (3.46) 

(3.16) CI)&çØ,u400Vfl- .,SkW 855 0 0.01% 500.00 27.27 500.00 30.43 - 
Tim. ofUu(T0tJ).PS . 0 0.02% • 3086 - 33.85 (2.99) 
1Im.ofuaaou)oep.0 5430 2 0.11% 500.00 24.26 500.00 27.25 - (2.99) 

(3.06) C2SuppbmulkV 12,351 5 0.29% 500.00 27.17 500.00 30.23 . 
Thn.ofUn(TOU)-Pnk . 5 027% . 30.84 33.85 - (299) 
Tir.nofUwCTotj>0ffP.* 75,357 2) 1.16% 460.00 25.66 460.00 27.05 - (1.39) 
C3$nqclySov.IlkV 103.221 10 0.51% 440.00 27.06 440.00 30.13 - (3.07) 
Tb,wofUa(TP.* - 2 0.03% - 30.86 - 33.35 - (2.99) 
limoo(IJoafltU)'OffP.* . 7 036% 440.00 25.46 440.00 26.95 (1.49) 

Toad SMØ. P.1w kpg 197,484 52 2,9% 
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T
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E
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 DISc&p - 0 0.01% . 27.47 - 26.93 - 0.54 
D2AvlSmdTt-..clI, 20,495 $ 0.28% 200.00 30.86 200.00 16.60 - 34.26 
0.1(b) SCAR? sad .ia8og4 .. thin 20KW - - 0.00% - ' - - 

ThsaMUu(TOU)-tadc . 33 0.72% . 30.86 - 2915 • 1.01 
TIU.(IOU).offtidc 452)09 7* 4.31% 200.00 24.26 200.00 22.60 • 1.66 

T.mlA$&i.n 472,704 96 3.3% 
z 

- 

l(bRSSluS&ut* . - 0 0.00% - 31.86 - 3453 • (2.6fl 
14 4 0.20% - 27.54 . • 

_______ I 0 0.01% - 29.34 - 27.91 . 1.93 

Toad T.pora.y IS 4 0.3% 

3 

° 

P,thlMLiSq-0 . 10 0.55% - 3119 - 29.93 1.26 
RSd.mlatolonisjl - I 0.04% - 31.48 29.93 - 1.55 
RaUwsjITrtdion- . . - • 0.00% - . .. l.50 - . 29.93 - J.57. 
co.00nsc.T.dr . - 000% - -. . - -. • 

327 0 001% - 27.85 ' 27.15 - 0,70 
J,2(C)Ti7PS - 0 0.01% - 3086 - 32.85 . (3.99) 
3.2(C)T$70ftP5 2.535 I 0.03% • 24.15 - 25.95 (1.20) 

total 4,153.732 1,809 100% 



Uhore Electric Supply ry Limited 
Proposed Revenue & L My Statement 

Peb.24 

PARTICULA lIE Avg. Lad (k%fl Sake 
alkwb) 

S%h1 
Praid Nat T.,W GoP N.dnd T.drf S..bt*ADTR - 

flied Cbugn 
flIflsR) 

Vu. Cburge 
(MMRt) 

FLz.d Cbar$. 
k.J(MIR.) 

Vat. Cbargu 
(MSR.) Dtbfl.) 

°'° 

I 1 3 4 S 9 II II 13 

9 

• 201.056 '3 0.16% - 'IS I2 ' 3 
to, peak lead req'fl.nc .p 1.5kW 

5l.I0'rnup.m.oik 174 9.63% 4,086 - 1,347 . 2,73* 
101400v.rnspemost - 174 9.65% . 4,65! . 1,350 3.30! 
20! 300UmapcmooW . 181 !0!% . 4,919 - 3,431 - 1,488 
3Ol-700Un,permmi* . 101 5.57% - 2,863 . 2,572 - 291 
Abo..locth.inpnor.d. - 37 0.96% - 554 635 . (60)  

torpeakleadnq*.ansncndjagskW . 0.00% - - 

Ta.orthe(t0O)P.ak . 37 0.96% . 537 . 59$ . (61)  

mwdtiaeflob)offPw 57,699 79 4.36% 1,853 - 2.215 - (362) 

TSR.dd..11al 258,754 747 43.30% . 19,472 - 12,140 - 1,338 
Ge.at$snju 67,824 62 3.44% . 3,736 - 1.853 - (Ill) 

S 

Vnp.akb.dr.qs..ntepu.lkw 22,000 47 2.63% - 1,317 . 1,431 - (113) 
-. * 

En peak load r.qaln.Mwn&g5 kW . . 0.00% - - - - 
6.502 2 0.09% 3. 43 3 53 - U0) 

ThwotUae(lttfl.P.* . 35 084% - 468 - 533 - (45) 
423.193 67 3.70°". 212 1,656 232 1.86$ . (209) 

g
Thn.o(Un(TOU1.0flpsc 
lhwkal VEldt Cbslin8  Staüc,, . - 0.00% - - - ' - - 

Total Commarlal 452.000 131 7.29% 215 3,485 215 3,863 (378 

2 
t 

Si 3 3 0.16% - 76 . 76 - 0 
B!'ThndUse(!OU)-Pgak . 6 0.33% - 115 - 372 - 3 
SI -TS.dU.e(IOO)CdTP.ak 421,518 33 3.83% - 809 . 832 (3 
62 9,212 2 0.11% 5 52 5 52 . 0 
82-Timeo(Ua.CIOV).PuA - 27 3.49% - 829 • 835 - 14 
82-ltmeofUaffov)'OS'PS 915,233 151 t3$% 458 3,662 458 3,719 . (57) 
9371jwofUnfl0tJ).p . 57 3.15% - 3759 - 1,730 - 29 
S3-tfloeWUa(TCU)4ftP.ak 3,049,164 297 1640% 483 1,605 483 7376 . 330 
84 .rwoeofunffOt9-PS 20 1.12% . 622 - 6)2 10 
Si.11m.ofUss(IOU).PS 317,646 ItO 6.09% 366 2,800 166 2,689 - III 

TwalletsIs! 2,772.174 705 39.0% 1.111 18.390 1.111 37,953 - 437 
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 CI(a)S.p$yal400Vob-vplo$kW 22 0 0.00% - 3 - I (0 
CI(b)s.c91ya4o0Vds-ncasisskW 855 0 0.01% 0 6 0 7 - (1) 
llm.ottjae(TW)-PSi - 0 0.02% . 9 - 30 - (3) 
t.aecquae(T0u).offpnk 5,680 2 0.3 1% 3 50 3 56 - (6) 
C28.çplyautkv 12,331 S 0.29% 6 141 6 357 * (16) 
tlmaotuaeflOU).P.a - 5 0.27% - ISO - 164 . (IS) 
Tkneo(Use(TGU)odftak 75,357 21 1.16% 35 53* 35 561 - (29) 
C3SpIyEonllkV 103,221 10 057% 45 279 45 310 (32) 
TS.o(tke(IOU)-Pea 2 008% - 47 52 - (5) 
rn.oeuw(mwofrP..k - 7 0.36% - 166 - 176 - (10) 

TotdSiogkPoàlSwpply 191.484 52 2.9% 90 1,331 90 2,500 ' (113) 
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 DlScap - 0 0.01% - 3 - 3 - 0 
D2Apia*SThb.-wella 20.495 5 0.28% 4 355 4 13 - 73 
044) SCAR? ad.iaa8iS months. 20KW . - 0.00% - ' 

tandun(T0L9-PeS - 13 0.72% . 404 - 39! - 33 
mnnflint7flu)'OffPelc 452,209 78 4.31% 90 1.89 90 3,760 - 329 

Tead Ajrtah.n 472.704 96 5,3% 95 2,451 95 2,231 - 224 

a 
tM

Y
U

I(
 

tR
Y

 
S

U
P

PL
Y

 
T

A
R

IF
F

 E'19)Róde*W$içty - 0 0.00% - I ' I ' (0) 
.E-U0CoianeoSSe,pl, 14 4 0.20% - 103 - II) - (10) 
E'2 latmSS.Iy I 0 0.03% - 6 . 6 ' 0 

- . 0.00% - . . - 
toialtpe.aq IS 4 0.2% - 210 • 120 - (201 

PuUk L,gbtias.0 tO 0.35% . 312 . .300 . 33 
ReawniStt.a1n44 - I 0.04% . 20 . 39 - I 
Räl*,yTtioa-I . . 0.00% . . 
Co-Ge,.iadea Tail . - 0.00% . * 
3-MIS 327 0 0.01% 3 - 3 - 0 
J-2(C')tvPa . 3 0.03% - 4 5 . (0) 
1.2(C)18?OffPeak 2,535 I O0)t - . 9 - 16 ' (I) 
-

. T.S 4,224.411 IX9 300% 1,520 41,392 1,510 40 008 , . 7,384 



Lahotn Eliduic Supply "ypany Limited Fonu.28 

Proposed Revenue & 5. 1y Siatement 
.J41a44 

MRTICLtARS A's. Load O.) 
Pno.S N.. T.nit GoP NIIO4 T.dff S.SId$1DTR 

% nas ci., 
8sF kWl M 

v.,. ci.r 
1W kWh 

m,a CWg 
8.1kw! 14 

wr. cia8,. 
8.1 kWh w, M 

V.,. ci... 
8.1 kWh 

- - 2 - ' .,. . I'- t 10 -. II 12' - 
201,056 '' 4 &I4H 5.00 - 3.95 - LOS 

F.rpaklndnq.Iv.et,p,o5kW 

-  215 9.63% - 23.47 . 7.74 . 15.73 OI-I0OUninpemomb 

IOI-2®Unnsp.rmoeih -  216 9.65% . - 26.66 - 7.74 - 18.92 

a 201'aXU&apemos. 224 10.01% - 27.18 - 1t96 

30I.700USpee.oqd. -  125 5.57% - 28.42 - 25.53 - 2.89 

Abow700USsp.rmoolh . 22 0.96% - 31.86 35.32 - (3.46) 

For pekioM reqáesat acnd 5kW -  

lim.&Unff0U)-P.di . 22 0.96% - 30.86 - 34.39 - (3.53) 

T,iu.ofU,.(TOU)-offpak 57,699 9* 4.36% - 23.48 - 28.07 - (4.59) 

ToSRnldad.I .2*154 924 41.30% 
0uMSsvica 67,824 77 3.44% - 27.93 - 29.11 .. - (1.88) 

X 

C 

F.rp.kl..dr.qfleaat.pnlkW 22,000 59 2.62% . 27.8$ . 302$ -. (2A0) 

'' 
'. - -0.00% . - 

Yet p&c lad req*e1 ucesmg S iW -  . 0.00% 
Rndw 6,802 2 0,09% 500.00 2516 500.00 31.93 (6.01) 
Tun..tUie(TOU).PSc - 19 0,84% . 3086 . 33.85 - (2.99) 
turg&U,.(TOU).0ffP.S 423,19* 83 3.70% 500.00 24.76 500.00 27.81 - (3.12) 
EJ.mio& Wide CIwi, Sttoa -  -  0.00% 

TotS Co.ndd 452,000 162 7.25% 

2 

at I 3 0.16% 26.95 . 26.83 . 0.12 
Bl -Tn.o1UNO'OU)'PW -  7 0.32% . 30.84 . 30.39 . 0.4$ 
BI.Th.o(Unff0U)'OffPSc 421,518 40 1.81% - 24,74 24.83 - (0.09) 
52 9.212 2 0.11% 500.00 2t84 500.00 26,83 . 0.01 
02-ThnedUu(1W)-PSc - 33 1.49% - 30.84 - 30,33 . 0.51 
82'tImc.UJ,eflOU).OffP.á 915,233 187 0.35% 500.00 24.24 500.00 24.62 - (0.38) 
B3-Tw,o&Ua(TOU)há . 7) 3.15% 30.84 . 30.33 . 0.51 
83 -Thm.otU.s(TOIJ)OtPst 1,049,164 361 16' 46000 2S64 460,00 24.53 III 
84 -TflofUsfl0U)'ht 25 1.12% . 30.84 . 3033 051 
84'TimsefU.e(TOb)QffPnk 317.646 136 6.09% 440.00 25.44 440,00 2&43 - 1.01 

TeaS IadaeS 2.712.174 *12 39.0% 

' SI
N

G
L

E
 PO

IN
T

 S
U

PP
L
Y

 FO
R

 
FU

RT
H

ER
 D
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R
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UT

IO
N

 CISopplya ava. ..pa S 22 0 0.00% - 27,47 - 30.93 - (3.46) 
CI(b)S.pIya40oVolu...ca4,g$kW 855 0 001% 50000 27.2? 500.00 3043 - (1161 
TnofU..ff*PS -  0 0,02% - 30.86 ' 33.85 ' (199) 
llmoo(U.eff0U)OffPte& 5,680 3 0,11% 500.00 24.26 500.00 27.25 - (2.99) 
flsupplyallkY 12,351 6 0.29% 500.00 27.17 500.00 30.23 . (3.06) 

(199) rmwoqun(1VU)a - 6 0.21% . 3016 . 33.85 - 
Thy,.o(U,efl0t))'OffPath 15,351 26 1.16% 460.00 25.66 460.00 27.05 . (1.39) 
C3SplythonIlkV 203,22) 13 0.57% 440.00 21.06 440.00 30.13 . (3.01) 
tgr,e&Ua(TOU).Puk - 2 008% - 30.86 - 33.85 - (2.99) 
r.t.efun(TOU).otp.a 8 0.36% 44000 25.46 440.00 26.95 - (1.49) 

TOtS lb$o Pai nb 197,484 64 2.9% 

AG
R

IC
U

LT
UR

E 
T

hB
EW

E
U

,.  
TA

RI
FF

 0
 DI Scaip - 0 0.01% - 27.47 - 26.93 - 0.54 

DZA.4crolvSThbe.,SI. 30,495 6 028% 200.00 30.86 200,00 I&60 - 14.26 
D-I) SCAlP mid .ñSt,S nce thw 20KW . - 0.00% - - 

tlmiuflj.,(totfl-P.e 16 0.72% - 30.86 - 29.85 - 1.01 
ThinotUoflOIJ)-0ftPSd 452,209 96 4.31% 200.00 24.26 20000 2160 - 1.66 

TeaS Apieta 412,704 119 5.3% 
x 8-I(0K..dvi6d&,* - 0 000% - 31.86 - 3453 . (161) 

14 5 0.20% - 21.84 - 3064 - (1*0) 
0 ft04 . 29.84 . 27.9) - L93 

TeaS Taponsy 15 5 0.2% 

° -- 

PaIicLi..i.s.0 - 12 0,55% - 31.19 - 29.93 - 1.26 
tos.mtc.loeaeli . I 0.04% . 31.48 - 29.93 - 1.55 

- bilwqflnS...I .• . . - - 000% 31.50 . 2h93 - 1.57 
Co-O.nniott.ifl - - 0.00% - - 
J.MSS . 327 0 0.01% - 27.85 . . 27.15 - 0,70 

- 0 0.0I% - 30.86 - 32.85 (1.99) 
J4(C)TIIOITP.dc 2,535 I 0.03% - 24.75 * 25,95 . (1.20) 

Teal 4,I3.732 2,238 100% 



Labore Electric Supply rpy  LbIIIS 
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Mn44 

PARTICULARS - A.g. Lad fliW) Silts 
(MIiWI) 

ltpstS N. TSR GoP N.I4thd luffI - 

1s.d fla,n 
ftllsRs) 

Vsr. O..ps 
(74thRs4 

PbS anga V.,. Onp. 
(BluRs) 

PbS  vu C'.nps 
(MbR.) RsJØtPs.) 

S 2 . 4 7 $ t 5$, II 22 

R
E

SI
D

E
N

T
M

L
 

uplosOunlu 201.056 4 0.26% - - *8 -. IC - 
P., lad $ RW posTs nq.Insas opto 

01.I00tkiiupei..onth - 215 9.63% - 5,056 . 1,667 3.389 
IDl-Z0tMisp.0n41, - 216 9.65% - 5,755 - 1,671 ' 
201-loouainpnoiid, - 224 10.01% - . 6,087 . 4,246 - 3.842 
301-?loUrdtpamoS, . 125 5.57% - 3,543 - 3.132 . 360 
Abow7XUSsp.rmoodi 22 0.96% . 686 - 761 - (74) 
he pals 1.5 ,tq&n.,at scdS8 51W - - 0.00% - . - 

Tha. .ru.. crou -Ps.& - 22 0.96% 664 - 740 (16) 
TnofUn(T0V)4ffPn1 57.699 98 4.36% - 2,293 - 2,742 . (448) 

T.SRSd.th.I 23854 924 4130% - 24,202 - *5,022 - 9p$0 
(145) 0anlSa,icn 67,824 77 3.44% - 2,149 - 2,293 - 

C
O

M
M

E
R

C
IA

L
-A
l
 

P.tpnblo.dr.qsinae.t.prn5kW 22,000 59 2.62% . 1,630 - 2,770 . (140) - .. .
., 0.00% - . 

F.. — 1,5 nq*mnn. .zc..diq 5MW . - 0.00% - - 
• 6,302 2 0.09% 3 54 3 66 - (23) 

lnosMu,,(10w4,g + . 19 024% 579 ' ' (56) 
llmecitiuflou),0ffPS 423.198 83 3.70% 212 2,050 217 2.303 - (258) 
Ebrixial VebidcC1ia3 SSc . . Q% - 

TolstCea...nl.l 452.000 162 7.25% 215 4,313 215 4,780 . (467) 
0 
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BC I 3 0.16% . 94 . 94 . 
8I-tma.tunfltlj)Podc . 7 0.31% - 216 - 213 - 3 
8I.TmeotU,,(T0U).OffP5s 421,518 40 1.81% - 1,002 ' 1,005 (4) 
82 . 9.212 2 011% 5 64 $ 64 0 
82.11moo(U,.(lOt,3.Puk . 33 1.49% - 1,026 - 2,009 - Il 
82.Thv.o(IMØOU)-0ffpals 915,233 II? t35% 458 4,531 458 4,602 - (71) 
B3.tcu.&U.e(lOU)-PSc - 73 3.15% . 2,177 ' 2,141 - 36 
53-lla.tUn(TOU).00P,á 1,049,164 367 16.40% 483 9,412 483 9,004 - 408 
84.TcofUi.(TOU)-PSc - 25 1.12% - 170 - 757 13 
B4.Thnn(Va(f0(-0ffPW 371,646 236 6.09% 166 3,465 166 3,377 .. 138 

T.tskl.t.t$M 2,172,174 872 39.0% 1,111 22.757 1,11! 22,236 - 54* 
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CI(øliçctynl®VID..qwSkW 22 0 0.00% I - I - (0) 
Cl(b)Suptzl,SIOOV.b.—'vI4$kW 855 0 0.01% 0 7 0 8 - (I) 
Th..otUn(IOV)'PSe - 0 0.02% . II - 12 - (I) 
r.tso(U.sfl0U)aPak 5,680 3 0.11% 3 62 3 70 . (8) 

12,351 6 0.29% 6 175 6 19$ - (20) 
Ths.o(Uu(TO1J)-Puk - 6 0.27% 386 . 204 - (IS) 
lkaeo(Us.(TOU)-OUP.th 75,357 26 1.16% 35 666 35 702 - (36) 
OS,ççlys8onllkv 103,221 13 0.57% 45 345 45 384 (39) 
'lbseotvn(IOV)J*â ' 2 0.03% - 5$ - 64 ' (6) 
r,m.MU,,(t0lJ)-olrPnk - 8 0.36% 205 217 - (32) 

ToalStkPothtS.pp 197,484 64 2,9% 90 1.716 90 1236 - (5401 
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 DlScaip . 0 0.01% . 4 . 4 - 0 
D2A.ic.uSTqeo-wt,I1, 20495 6 0.28% 4 191 4 103 - 88 
D.lQ08CARPrdwicallwSseelMa2OKW . - 0.00% - . - - 

Tai.ofU,.(rOU)-Ps - 16 072% 50) - 484 - 16 
reofe,.(Tou.ofrp.g 452.209 96 t31% 90 2,338 90 2,178 - 160 

1w,) Arlak.r, 472,704 119 5.3% 95 3,034 95 2,769 265 
X , E-I(i)ka.dtwwsupply . 0 0.00% . I . I . (0) 
2E-icucoawcess.qp1y 14 5 0.20% - 327 • 140 - (13) 

1- 
I 0 001% , 8 - 7 - 0 

- - 0.00% . . - - 
toialt..'ny IS S 0,2% - 336 - 14$ (*2) 

C 

Mlitl.i.fiuiq.O . 12 0.55% . 387 - 371 - *6 
Ráded.ltclswH - I 004% - 25 . 24 I 
&EtayTtoo.l - - 0.00% - - - - 
C.G.n.,i.aTaitt . - 000% . . . - . - 
J-2A$5 327 0 0.01% . 4 . 3 . 0 

11.2(C3T$7PW . 0 0.01% - - 6 - 10) 
I-2(C)tB70ff puTs . 2,535 I 0.03% - 19 - 20 (I) 
I T.i,l 4.224,417 2.233 100% 2410 58,646 1410 49.509 - 9.137 



Lahore Electric Supply "nipauy Limited Poem .28 
Proposed Revenue & . idy Statement 
fl.2033.2.I (01.3) 

PARTICVLARS Avg. Los SW) S.1 
(MbWk) 

Prps.dN.wTsdft G.ptOilfwdinlff S.b.447RDTR 
5.1. MIt 

(%) 11.4 Cbs,g. 
RiJkWIM 

Vie. Chsrgn 
PsJkWk 

mid O..rgn 
RtlkW1M 

Vi,. Oiu 
RiJkWb 

FItS 
c lt RsJkWb 

P 2• 4 '7 i,: 10' .11 . I2 

R
E

SI
D

E
N

T
IA

L
 

1p,osoumt, 201.056.H 10 0t*%[:, 5.00 3.95 3.05 

Foe 5kW pea laid nqilne'al VP 

)l.loouniespamcoeb 584 9.63% - 23.47 - 7.74 - 15.13 

ol400urnupuwoeA - 585 9.65% . 26.66 7.74 - 18.92 

• 607 10.01% - 27.18 - 18.96 

101 -looUMnpermo.ib - 338 5.51% - 2t42 • 25.53 - 2.89 

bon700U,tp.rumnth - 58 0.96% . 31.86 - 35.32 (3.46) 

Foe peak 3.5 rtq*.I aewdI S PeW . - - 

tmeofUa(t0U).PeSc . 58 096% - 30.86 - 34.39 (3.53) 

rimecluncrou)-0uPea 51,699 265 4.36% . 23.48 - 28.07 - (4.59) 

Tow R.t44..dM 251,754 2,506 41.30% 
0eaailSeevicw .. 67,824 209 3.44% . 27.93., - • 29.8! - (1.88) 

IP
W

IJ
ST

R
tA

L

I
 

c
o

M
M

zR
cI

A
I
i

J
 

lerpleadnq*e.nilapi.SkW 22,000 159 2.62% - 27.85 • 30.25 - (2.40) 
- - 0.00% . - 

For peak 3.5 nq.bwnt nc.idSg 5kw . . 0.00% . - 
Rigt 6.802 6 0.09% 500.00 25.86 500.00 31.93 - (6.07) 
1m.ofUoe(T0U).PS - 51 0.84% - 30.86 . 33.85 - (2.99) 
ra.o(un(Tou)onse 423,198 225 3.10% 500.00 24.76 500.00 27.88 - (3.12) 
Elais VrIC3.Cbj,gSWi.a . ' 0.00% - 

You! Canerdal 45200 440 7.25% 
8! I 9 0.16% - 26.95 • 26.83 - 0.12 
BI-limeo(UssCW)-Pak - 19 031% 30.84 . 30.39 - 0.43 
$l-T.meodUaT0U)-0ftPSi 421,518 110 1.81% - 24.74 . 24.83 - (0.09) 
82 9,212 6 0.11% 500.00 26.84 500.00 26.83 - 0.01 
B2.ThreofUw(t0t-Pe* - 90 1.49% - 30.84 30.33 - 0.51 
82.Thsoftia(TOIM.0ffPM 935,233 50? 8.35% 500.00 24.24 500.00 24.62 (0.3$) 
83-tuaeo(Us.(TOU)-h* - 191 3.15% 30.84 - 3033 - 0.51 
83. 1Tmw dUst (1015)-OtT Peak 1.049.164 995 16.40% 460.00 25.64 460.00 24.53 . 1.11 
84-T,m.o(U,e(IOU)-Peil . 6* 1.12% - 30.84 - 30.33 05) 
84 .T,..o(U(10U)cfrP.* 371,646 369 &09% 440.00 2S.44 440.00 24.43 - 1.01 

TotS ladweS 2,772.774 2.366 39.0% 
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Cl(.S.igplyR400VoU.opl.SkW 22 0 0.00% - 27.47 - 30.93 - (3.46) 
cl(b7sIpu4eovo1u...assnw 855 I 0.01% 500.00 27.27 500.00 30.43 - (3.16) 
fla.oruse(Tou).Pak - I 0.02% - 30.86 - 33.85 (299) 
lim.ofu,.(IOU)-OIIPS, 5.610 7 0.11% 500.00 2426 500.00 212.5 (2.99) 
C28.çplytllkv 12,351 Il 0.29% 300.00 27.17 500.00 30.23 - (3.06) 
tm*O(UPC(TC(5)JSL - Id 0.27% - 3086 - 33.85 . (2.99) 
Teai.ofUn(TOU)-0ilPsk 73,357 70 1.16% 460.00 25.66 460.00 27.05 - (1.39) 
C3SuppIy.bunllkV 103,221 35 0.57% 440.00 27.06 440.00 30.13 - (347) 

- 5 0.08% 30.86 - 33.85 . (2.99) 
(1.49) tuaecith.(TOU)4ffPSc - 22 0.36% 440.00 25.46 440.00 26.95 - 

T.SSSgkPilet$qf 197.484 374 2.9% 
DlScazp . 0 0.01% . 27.47 - 26.93 . 0.54 
D2AçtSiiiSTlebe-wttl, 20,495 Il 0.28% 20000 30.86 20000 16.60 - 14.26 
0.1(b) SCARP .4 .çlcã.ws toe. S 20KW . - 0.00% - - - 

lin.otUn(TOV).ledc . 44 0.72% . 30.86 . 29.85 . 1.01 
Th.oIU.e(!W)'Off PS 452,209 261 4.31% 200.00 2426 200.00 22.60 . 1.66 

Total tgneak.n 472.104 323 5.3% 
E-I(i)RSdwliS&,,!v . - 0 0.00% - 31.86 • 34.53 • (2.67) 

'E-I(ii)Cw.ewrcils.ifl . 14 32 0.20% - 27.84 • 3064 (210) 
et-2 ISuwiSS.q4y , I I 0.01% . 29.84 ' 27.91 . 1.93 

1$ 13 0.2% 
palieug$rng-G - 34 0.55% . 31.19 . 29.93 - 1.26 
Re,idn,dCaSia-H - 2 0.04% - 31.48 29.93 - 1.55 
R,ilw.7Te.c$on-i . . - - 000% . 3350 29,93 . . 
CoGu.we,TwIT . . 0.00% -. . - - 
J-2A33 327 0 001% . 27.85 - 27.15 - Q.70 
J-2(C)T87PS . 0 001% . 30,84 - 31*5 . . (1.993 
14(C)TVOCPk 2,535 2 0.03% *75 - 25.93 . (1.20) 

Total 4.153,732 6,069 100% 



Lahoro EkcIric Supply" ipany Limited 
Proposed Re'enue & I .ldy Stawmerg 
IV 2*33.21 

PARTiCULARS Avg Load (k%) 5th. 
@Ik'%b) 

PTOP.SS Na. Tariff C.? tslfrd TSIT I 5.114 /18TH 

FIxed flnpa 
(MI. Pt) 

Var. Cba,pa 
(Ml., lb.) 

flied Cb. 
Pt! (MI. II..) 

Vat. aa.snI 
011. Pa.) c.t, Via flu 

(MIs 
I 3 3 4 8 IS II £2 

- 

S 

L'ItO%JIInS 201,656 ' ID 0.16% - , 49 '' - ' 39 - - ' - 10 

For peak had nqelnm..i ap is $ kW 

0T-I00tMñ.pan.o.dli 584 9.63% . 13,711 - 4,52% 9.190 
I0l-200Unapermomth 585 9.65% - 15,608 - 4.531 - 11.077 
2Ol400USap.rmath - 60' 10.01%. - 16,507 - . 11,514 . - 4,993 

B 301'lOoUaluspttmoeak - 338 5.57% 9,608 . 8,631 - . 97? 
Abo%t700U&i,pamordi - 58 0.96% . 1,361 - 2,062 . (202) 

For p..klo.d nq.In..I nmo41a $ 1W . - 0.00% 

Thwolun(TOLI)Pnk - 58 0.96% . 1,800 . 2,006 - (206) 

Tim.ofust(tOb).05 Peak 57.699 265 436% - 6.220 - 7,435 - (1,215) 

Thal Paldeats 251.754 2,506 4830% 65,364 - 40,740 - 24.624 
Geu.11enie. 67,824 209 3.44% - 5.828 . 6.219 - (392) 

FotpWk.dt.q.W.I.ah.pt.$kW 22,000 19 262% - 4.421 - 4,8111 - ' (381) 
. . - 11.60% - 

he peak bad tequtreseal ucndI 5kw . 0.00% - - 
Uplr ... -. - 6.302 6 0.09% 10 14$ 10 ISO -. 04) 
T1.eofUn(TOV)-Pak - SI 0.84% - 1,571 - l23 - (152) 

(700) Trn*du..(Tou).ofrP.ak 423,198 22$ L70% 63$ 5,559 635 6,259 - 
- - 0.00% - - 

To&Cb...n 452,000 440 7.25% 645 11.696 645 12,963 - (1,267) 
I 

2 

SI I 9 0.16% - 256 - 254 . 
Bt'T1.cofUis(TO(j)-PS . 19 0.31% - 586 . 577 - 9 
SI -t.a.dUnfl'OU)offpeak 421,518 110 1.81% . 2,716 - 2726 . (10) 
82 9,212 6 0.11% 34 174 14 174 - 0 
82.Tmwotti..(IOtJ>P.Si - 90 I 49% - 2.782 - 2,736 - 46 
B2-Tn.o((h.(toW'0ffPS 915,233 507 8.35% 1,373 12389 1.373 82,480 - (192) 
83-t1..ofU*(TOIJ)-P.* . 191 3.15% - 5,904 - 5.806 - 98 
93'TTflotUn(TOlfl-OftPnic 1,049,164 995 16.40$!. 1,448 25,524 1,448 24,4)3 - l,I06 
94-flof(Jn(U)'J).P.ak . 68 1.12% . 2088 - 2053 - 35 
84 -tm.ofua.(TOIj)-otrPedc 377,646 369 6.09% 498 9,397 498 9,023 - 374 

Total IadnuW 2,772,774 2.366 39.0% 3,333 61.716 3,333 60,249 - 1.467 
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N CI(Su9plyM140V&ts.upb5kW 22 0 0.00/. . 2 ' 3 ' £0) 
Cl)SuçpIy.t400Ve4i..eeaeSin1SkW 355 I 0.01% 1 20 I 22 - (2)  
fliwofU..(t0U)-P.M ' I 0.02% - 30 - 33 - (3)  
11m.ofUn(TOU).ONP.M 5,680 7 011% 9 168 9 189 - (21) 
QS..pplyallkv 12,351 Il 029% 19 474 19 528 ' (53) 
T.raeofUs.(TO(fl.P.k . 16 027% . 503 . 552 . (49) 
'r.rn.dun(TOV)-offpnk 75357 70 1.1634 104 1,807 304 1,904 - (98) 
C3Succlyabove 11kV 103,221 35 037% 136 935 836 1,041 - (106) 
rndUa.(rov)-P.g . $ 0.08% - 15$ . 173 - (IS) 
T,meofu,.qov)-ofrrsk - 22 0.36% - 557 - 589 . (33) 

Tool SIa1k Polat Suppl3 £97,484 174 23% 269 4,654 269 5,034 - (380) 
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 OlScisp - 0 0.01% . 10 . 10 - 0 
D2.çicvliudTisbneUs 20,495 I? 0.28% 12 5)9 12 279 . 240 
0-1kb) SCAR? aM .0,tvltut mote thea 20KW . - 0.00% - . - 

T'ao(U..(TOU)-Pt4 - 44 0.72% . I 357 - 1,383 - 44 
Tmwdvw(TOU)-O5PSc 452,209 261 4.31% 27! 6,343 271 5,906 - 434 

Total Aricekt.r. 472,704 323 5.3% 284 8,227 284 1,508 - 719 
., %E.l(i)Rsd.rn.lS.lp* - 0 0.00% . 3 4 - (0) 

2E.Wd)CoraIwddS.,* 34 12 020% - 345 . 380 . (35) 
.cE4 

1' 
lnta'ialstcply I I 0.03% . 21 . 19 - 

- 0.00% - * - - 
TeSTa.pnq 25 13 0.2% - 369 - 403 - (34) 

PuMMLti.0 . 34 0.55% . I048 . 1,006 . 42 
Ra4denSCo1ooia-H . 2 0.04% . 6? . 64 - 3 
RiTmaia.-1 - 000% - . 
C,G..nieaTwff . - 0.00% . - 
i-lASS 321 0 0,01% - 30 . 9 . 0 
3'2(C)T$7P.M - 0 O.0fl4 - 14 - IS - 
34(C)T*70fTPSe 2.535 2 003% - 52 . 54 - (3) 

Total 4,224,417 6.069 100% 4,530 159.044 4,530 134.264 - 24,780 



LahoTc hLt,Ic Suppi' ""npany Urnited 
l',roposcI Revenue &:. idy Statement 

'Anr44 

Form. 28 

PARTICVLARS 

- 

Lvi 1.d *W 
Pmnt 
St 

(%IliWb) 

'fl 
SIMS MIt 

4%) 

htpøcd %.w T.nff O.P N.dddtnitt S.StdyIIDTR 

FItS Carp. 
R..IkWlM 

Var. Carp. 
R.JkWI. 

PUS Gap. 
RIJkWIM 

Vat. Cbun 
RaJkWb r ,. 

FM 
Van Chaip. 

RSJIIW1. 
-.....t . . I 3' . 1 ,  .1• P 10 II - 

upiolGUa. 20I,S 4 0tI;v. - 5.00 . 3.95 -. 1.05 
Farp.akkdr.q*saaii*p N&W 

0I.I00U.iiup.rmomb . 268 9.63% - 23.41 . 7.74 . 15.13 
I0l400UMap.rmondi - . . 269 9.65% 26.66 . 7.74 18.92 
101400Unspnath 279 10.01% . 37.18 1896 
30I.TOOUIuLUp.rm.d. . 155 5.57% 28.42 . 25.53 . 2.89 
A000U*IP.fl.I.ITh . 27 0.96% . 3126 - 35.32 - (3.46) 
Vet pn% lead nqa1ri na.ag $ lay . 

TWCOIUnUOIJ).Pak . 27 0.96% . 3086 . 34.39 (3.53) 
mcu.ecrou).011r1 57,699 122 436% . flu . 2t07 . (4.59) 

Told RS4e.ihl 258,754 USC 41.30% 
oenudSaitcn 67,824 96 3.44% . 27.93 . 29.81 - (1.88) 

L
M

*
2  

1 

22,000 73 2.62% . 27.83 - 30.25 .. P.rpakIn4nq.fra.stt.5kW 
0.00% 

tetpnkl.Wr,q.ba.a*nc..dlegSkw . . 0.00% 
6,802 3 0.09% 500.00 25.86 500.00 31.93 . (6.07) 

TimeofU.s(TO%fl.P.S . 23 0.84% 30.86 33.83 - (2.99) 
Titno(U(TOU).OEPS 423,198 103 3.70% 500.00 24.76 500.00 27.88 (3.12) 

0.00% . - - 
Told CoerdS 452,000 202 7.23% 

2 

I 4 016% - 26.95 - 26.83 0.12 
5I.lreefth.ff0U).Puk . 9 0.31% 3014 . *39 . 0.45 
DI -1a(jflJ).Qffp_& 421.518 50 1.81% - 24.74 . 24.83 . (0.09) 

0.01 52 9,212 3 0.11% 500.00 26.84 500.00 26.83 . 
S2-lin.ofUa(T0U)-PSc . 4% 1.49% - 30.84 - 30.33 0.51 
BI-Tiwo(tJa(rov).oftpsr 915333 233 8)5% 500.00 24.24 500.00 24.62 . (0.38) 

053 83.ThotoflJn(TOIM.Puk - 88 3.15% - 30.84 . 30.33 . 
83-ltth(Usoft0U).OItPW 1049,164 457 16.40% 460.00 2564 46000 24.53 - 1.11 
94. 1j.ps - 3) 1.12% . 30.84 . 30.33 - 0.51 
84-taofljn(TO'M4ff PSi 377.646 170 0.09% 440.00 25.44 440.00 2443 - 1.01 

Told ktudd 2,772,774 1.084 392% 
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 CI(US'4pIyx400Vdn.upwSkW 22 0 0.00% 27.47 . 30.93 . (3.46) 

(3)6) CI)Sq9iya4%Vobs.ac,SqSkW 855 0 0.01% 500.00 27.27 500.00 30.43 . 
Th,eofUn(rovj-Pak - 0 0.02% - 3086 - 33.85 . 
tmUn(T0U).0ffPSc 5,680 3 0.11% 300.00 24.26 500.00 27.25 - (2.99) 
CIS'çplp.IlkV 12,351 8 0.29% 500.00 27.17 500.00 3013 - (3%) 

(2.99$ 
(I.39 

ThnofUit(TOU).PS . 7 027% . 30.86 - 33.85 - 
rueadUn(t0U).Off Peak 75,357 32 1.16% 460.00 25.66 460.00 27.05 - 
Cilvptlytowtlkv 103,221 16 0.57% 440.00 27.06 440.00 30.13 (3.07) 

(299k 
(1.49) 

ThrsdUn(T0t2).Pcak . 2 0.08% • 30.86 • 3185 . 
Tha.dth.(TOU)Cff Pea . tO 0.3634 440.00 25.46 440.00 26.93 . 

Told SlaØs Pt Sepply 197.484 50 2.9% 

'C 

t 
DIScap - 0 001% . 27.47 - 26.93 . 0.54 

14.2C DiR óila..ITiabe.w.lh 20.495 8 028% 2(QOO 30.86 20000 10.60 - 
01(b)8CAfladqSSwSmaothae20Kw - - 0.00% . 

ThlrotUa(TOU).PM - 20 0.72% . 30.86 . 29.8$ - 1.01 
lbreetUn(TOU)cflPSc 452,209  121 4.31% 200.00 2416 200.00 22.60 . 1.66 

Toni *ieaMSr. 472,704 348 33% 

$ 

) lOiRrnzwds,ply . 0 0.00% . 31.86 - 3453 . (2.67) 
.BfiOCosnMl8.cp3y 14 6 0.20% . 27.84 . 30.64 11801 

1.93 I 0 001% . 29.84 . 27.91 . MthJuid&ipply 

Told T.po..q 13 6 0.2% 

a 
PublicLifla.Q - IS 0.5534 - 31.19 - 29.93 - 1.26 
Re44CoISe)I I 004% • 31.48 - 29.93 . 1.55 
RóM'nTit.a.I . - - . 0.40% . 33.5Q 29.93 . . 1.57 
Co-O.,glcoT.MT '. . .,, . 0.00% - - . . - . . * 
J.2*$s 327 0 001% -. 27.85 - 27.15 . 0.70 

• 0 0.01% . 30.86 • 32.85 - 
i.2(C)T$7oftpea 2,535 I_ 0.03% . 24.75 • 25.95 . (110) 

Told 4,138,732 2,786 100% 



Lahore Electric Supply -' mpany Limited 

Proposed Revenue & S. .b1 Statement 
Apr'24 

PAWIICULARS AY& Load (kW) IL. 
(MJIWb) 

Pnp.nd N.w TandY GoP Nuns tsiir 3flisyI1DTR 

Find Chug.. 
(MM Pa) 

Var. twgn 
(MS Ms.) 

Faid Chuga 
K.) (Ml. K..) 

Vu. Chuga 
(MS Pa.) 

v.. Oug. 
Pa 

1 2 3 4 7 I It ii .11 
: ' 201.056 4 b.I6% . 22 Ia '  ... $ 

hr -  load nq.,kaa& ip l.5 MV 

01-I0ouninpamonz, -  26* 9.63% . - 6,294 - 2,076 - 4.2)8 

I0I.lootinaspemomb -  269 9.65% - 7j65 . 2,080 5,085 

-  tOl400th,iapcwc.t - 279 1001% . 7.577 5283 - 2,292 

30I -700L1n11,pamoid. . 155 5.57% . 4,410 ' 3,962 - 449 

S Ab.n700Uniup.tmá - 27 096% - 854 - 947 - (93)  

F.rpn&loadn*lnaatna.tsskw -  - 0.00% -  

Thw&Un(T0UflS - 27 0.96% . 826 927 - (94)  

Tim.otUn(ItV).Offpn& 57499 222 4.36% . 2,855 - 3413 (55S) 

Tilt) piddathl 2*754 1,250 4130% . 30,004 18,701 . 11,303 
(ISO) OinniS.nica 67,824 96 3.44% - 2,675 - 2,855 

C
O

M
M

E
R

C
IA

b
A

2 Firp.akh.dnqñ..alopwskw 22,000 73 2.62% . 2,029 . 2,304 - (I75 
(t00% . . . - 

Fir pak load ..,_k.....i aw.dSg 6kw - . 0.00% - 
Papal, - . - . 6,802 3 0.09% 3 67 3 82 ' (26) 
Tmwotljoa(TOU)-PSc - 23 084% . 722 - 192 - (70) 
rmworuncrou)-olrpnk 423,298 703 3.70% 222 2,552 212 2.873 (32!) 
El.wct) vSde Clw.j Satoa . . 000% -  ' . -  

T04.l Com.inld 452,000 292 7.25% 275 5,369 215 5,950 - (582) 

1Y
J1LISflU

PAI  

Dl I 4 0.26% - 117 - II? - 
Dl-ThwMUa(T0UflS . 9 0.32% 269 265 - 4 

BI.tadU..ffOtT).OftPS 421,518 50 181% 2,347 l,51 - (4)1 

Dl 9,2)2 3 0.11% $ 80 5 80 - 0 
B2-rwngua(rou)-p.k - 42 2.49% - 1,277 1,256 - 21 
82-lfl&Unfl0U).OffPS 925.233 233 8.35% 458 5,64) 458 5,729 . (88) 

D3.Thiwo(Un(T04J>PM . 88 3.15% . 2,770 - 2.665 - 45 
83 -Tr,m.&UsefloU).0ftP# 1,049,164 457 26.40% 483 11.716 483 11208 . 508 

84-T.m.MU.(TOU$pidc . 3! 7.32% . 958 942 . 76 

B4.TawofCw(TQt.OfrPS 37t646 770 6.09% 166 4,313 166 4,742 273 

'loslnt$Izfd 2,772,774 l,086, 39.0% 1,111 2& 29  1,11! 27456 . 673 
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Cl(a)SuppIysi400Vok,.uploSkw 22 0 0.00% -  I ' I ' (0) 

tI(b)$iapøy.4®Vt.ncSSg5kW 855 0 0.01% 0 9 0 30 (I) 

Thioe(Uw(1ttfl-P . 0 002% . 14 . IS - (,3) 
11m.VUa(TOtfl.0ffPn& 5,680 3 0.11% 3 77 3 87 - (tO) 
CZS.qçlyallkv 12,351 8 0.29% 6 22* 6 242 - (25) 

Tmea(UJTOW.PSc . 7 0.27% - 237 . 253 - (22) 
tmi.&Un(r0U)CCP.ik 75)57 32 1.16% 35 829 35 874 - (45) 
C3S.çpthowIIkV I0322I 26 0.57% 45 429 45 478 - (49) 
T.m..(Uoajtotfl4Sc - 2 0.08% . 72 - 79 . (7) 

T.m.ott'oa(T0tfl0ffPnk -  20 0.36% . 256 . 270 - (IS) 
ThislSPlSappi 19Z484 80 2.9% 90 36 90 2,311 - (174) 
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W
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C
 T

U
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E

L
L

- 
TA

R
IW

 D
 DlScarp . 0 0.01% - S 4 0 

mAgzwuhu&tbe-nu, 20495 8 0.28% 4 238 4 128 ItO 
D-I(b)SCAAPd qtvls..1 ws. than 20KW -  -  0.00% . . . . -  -  

m,.eu..acu)-psc - 20 072% - 623 - 603 20 
t'un.ofUn(TOU)-OffP.dc 452209 720 4.31% 90 2,911 90 tIll - 199 

TslAgdnllin 472.704 148 5,3% 95 76 95 3,446 330 

.I.
y
n

tN
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A
lL

Y 
SU

PP
L

Y
 

T
A
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If
l 

E-IfflKiUl5.ççly . 0 000% - I - 2 - (0) 
E-lilC.einerSS&pIy 14 6 020% . 258 . 174 - (16) 

LE4  IniaSS.ççly I 0 0.01% - 9 - 9 . I 
-  . 0.00% . -  -  

TildTe.rri.7 IS 6 0.2% - 769 - 185 - (25) 

O
T

H
E

R
S

 

F.*lkLlØnrnj.G . Is 0.55% . 48) - 462 - 19 
P'-CoIuaia'H ' I 0.04% . 31 - 29 - 2 
Psw.yT'acbei-1 - 0.00% - - . - 
Ci-OaiSi irni . 0.00% - . 
iZAIS 327 0 0.02% - 4 . 4 . 0 
J4(C)Ttlhik •- 0 002% . 7 . 7 . (0) 
J-2(C)TI70ffPan 2.533 I 0.03% - 24 - 25 - 

Teal 4,224617  2,786 700% 1,810 73.00$ 1310 62,632 -. 11.375 

-/ 



S 
Lahorc Electric Supply r.t.,ny  Limited Fonn 2* 

Proposed Revenue & S Slateineni 

PARTICULARS Lvi Load (bWy . : sMo. 

Propus N.w T..iIt C.P NodlkdTaflfl S.bMdyIIDTR 

.. . 
0.fl,. 

Ma.! kW! V.1 
. nfl,.  

R,J kWb 
r". 

Ma.! LW! N Ru LWb 
. 

Ma.! &Wb 

2 ' • •Il 

R
E

SI
D

EN
T

IA
L

 

Jpw50Umts 201.056 5 0.16% - 5.00 - 3.95 - 1.05 

'or p.ak 14 nqfl..at up I. S 

ul.I00Uainp.tmob - 295 9.63% . 23.47 7.74 - 15.73 

iol.loouraui,nwoad. . 296 9.65% - 26.66 - . 7.74 - 1892 

lol-3vrnnpermos. - 307 10.01% . 27.18 . 18.96 

CI -700unispocmoolb . 171 5.57% . 28.42 - 25.53 - 2.89 

w700u&upcmcMk - 29 0.96% - 31.86 35.32 - (3.46) 

Far psak load nqSraat nadk$ S kW - - - 

tbneofU..(tOuflak . 29 0.96% - 30.86 34.39 . (3.53) 

ThotLb(TOU).OffPnk 57.699 134 4.36% 23.48 - 2807 (459) 

7MM Raldathl 2*754 8,266 41.30% 
GaaS SC,vicn 67,824 lOS 3.44% - 27.93 29.81 

IN
D
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ST
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C
O

M
M

E
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U E

I
 

Farp.flIoadnq*at.p1kW 22.000 80 2.62% . 27.85 - 3025 . (2.40) 
.- ....... . . - 0.00% 

For poak load nat n.auuS kW . - 0.00% - 
Rqul 6.802 3 0.09% 500.00 25.86 500.00 31.93 - (6.07) 
T1OISO(UUj(flJ)SC - 26 0.84% - 30.86 - 33.85 - (199) 
Thn.oqUf0U)CtPck 423,198 113 3.70% 500.00 24.76 30000 27.88 - (3.12) 
E!nuistl VduSOsa$5Mos - - 0.00% * 

Toad Co.e,IS 452.000 222 7.25% 
SI I S fl.16% . 26.95 - 26.83 - 0.12 
Sl.1o.oflh.(TUJ)-PaSr * 0 öii% - 30.84 - 30.39 - 0.45 
SI .lk.00tljao(T0lM4ffP.a 421.318 55 1.81% . 24.74 - 24.83 - (0.09) 
82 9)12 3 0.11% 500.00 26.84 500.00 26.83 - 0.01 
82-Thwcfun(TOIM.* - 46 1.49% - 3014 30.33 0.51 
82.TraeMUn(TOU)0ftPodc 915,233 256 8.35% 500.00 24.24 500.00 24.62 - (0.38) 
83-Tu.a(Ua(TCU)-PM - 97 3.35% . 30$C . 3033 031 
BS-ThriotUeff0W0tPSc 1,049,164 503 36.40% 440.00 25.64 460.00 24.53 1.11 
S4-Tn.etiin(TOU)-PW 34 1.12% - 3084 . 3033 - 0.51 
8' .3 oUn(TOV)Offpak 377,646 IS? 6.09% 440.00 25.44 440.00 24.43 1.01 

ThaI IaduukI 2172,774 1,195 39.0% 
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J  CI(,)&.pptya400VoPia.c.upl.SLW 22 0 0.00% 27.47 - 30.93 - (3.46) 
CI($Supplyg400Voiia. .5kW 855 0 0.01% 500.00 27.21 500.00 30.43 (3.16) 
Th..orun(TOV)-Pak . 0 0.02% - 30.86 - 33.85 - (199) 
Tum.o(Us.(t0IJ)0flPnk 5,680 4 0.11% 500.00 24.26 500.00 27.25 - (199) 
Q8vpp4ynllkV 12)51 9 0.29% 500.00 27.11 500.00 30.23 - (3.061 

(2.99) Tm,.dthe(IOU)Pt . 8 0.27% - 3086 - 33.85 
TmwqtUas(TOU)-0ffP,dc 1L357 36 1.16% 460.00 25.66 460.00 27.05 - (1.39) 
C3SoplyobonllkV 103221 I? 0.57% 440.00 27.06 440.00 3013 - (3.07) 
rmquaou)*pa - 3 0.08% . 30.86 - 33.85 - (2.991 

(1.49) Tca.ofU.o(T0U)0ftPuk . II 0.36% 440.00 25.46 440.00 26.95 
T0SSIS. Pobi S.p4 197484 88 23% 
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 DISCOJp . 0 0.01% - 27.41 - 2633 - 0.54 
D2AdcvkaitM-.nlfa 2495 8 028% 20000 3(1*6 20000 1660 - 1426 
0-1(b) SCAR? ad a.Icdwad m. uhs,20 KW - 0.00% - - - . - 

tiw.&Un(TCU)-Peé - 22 0.72% . 3086 - 2985 - 1.01 
TwnofUa(T0U).0ffPak 452.209 132 4.31% 200.00 24.26 200.00 22.60 • 1.66 

TMalhpicok.ra 472,104 163 5.3% 
j-IO)RSdS&S.accly . 0 0.00% . 31.86 . 34.53 - (2.67) 

-l(iOCooudaISuapc4y 14 6 0.20% . 27.84 - 30.64 - (2.801 
1.93 5-3 frd,aaads,jply . - I 0 0.01% - 29.84 . 27.9! . 

TflITon,y IS 7 0.2% 
P.sbticLighi$-0 . 17 0.53% . 31.19 - 29.93 - 126 
tadduoli.IColoa.n-H . 1 0.04% - 31.48 29.93 - 3.55 
RahnyTmcuoa-I . . . ,. . . - 0.00% 31.50 - 2193 1.37 
Cq-oonimaTalff .., . - 0.00% - ' - - - . J-ZAIS + 327 0 0.01% - 27.85 - 27.15 0.70 
3-2(C)T$7PaS - 0 0.01% - 30.86 - 32.85 - (1.99) 
14(C)T870fVPS 2.535 I 0.03% - 24.75 - 25.95 . (1.20) 

Toad 4.153,732 3.065 800% a. 



Lahore Electric Supply r  "npany Limited 
Proposed Revenue & S dy Statement 

- 
P*nacutans .i, I...â 4kw) S.J., 

(loin) 

PnpnS $.wfldff GOP NSISIS TvUt Sob. IOU 

Find Cb,t.. 
(MIRs) 

Vu. Qn find Cb.qa 
RJ(MI.R.4 

V.& Cbargn 
(MWR&) 

Vu. O.' 
(741.1.4 (bV.R.4 

____________________ I 2 3 A 7 3 9 10 'I - IS 

R
ES

ID
E

N
T

IA
L

  

ljto0Unm 203,056' 5 O.76Y, ' 25 . 29 - S 
For pSi I.S nq*.aae op to 3kw 

OI400UNup..mo.th . 29$ 963% . 6,924 . 2,283 . 4,641 
101.200 Utica pn math - 296 9.65% 7,333 - 2,288 . 5,594 
lol400untpumomb . 307 70.07% - 8.336 . 5.825 . 2.521 
303 -700 Va psnnocth - 171 5.51% . 4,852 . 4,353 . 494 
Abow700Uu4,pwm..d, - 29 0.96% . 940 . 2,042 . (702) 
For pek Sd .tq.Inm.m nnidiq 5kW - 0.00% 

llnwo(Un(TOUflnk 29 0.96% . 909 . 1,033 - (104) 
N'eofUnffQWOffftsc 51,699 134 4.36% 3,141 . 3,755 . (614) 

Tad R.S..IW 258,754 1,266 4I.30% - 33$Q3 - 20.573 - 12,435 
(198) G.ouSS.nica 67,824 305 3.44% . 2,943 . 3.343 

C
O

M
M

H
IC
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L

-A
Z FrpSikSnqt.ni.pto5kW 22,000 80 .2.62% - 2,232 . 2,425 . (392) 

• - . 0.00% .. . - 
Par pSi 54 'eqta.at aas1. 3kw . . 0.00% . - 
Rnvl. 6,802 3 0.09!4 .3 73 3 93 - (37) 
tmndlj$o(T0U).PSi - 26 ()$4% 793 870 -. (77) 
iThitefUaiCt0W.0ffPak 423,398 113 3.70% 212 2,807 272 3,767 . (354) 
Wccuic& VebicI. Chwijns Su.ioa . . 0.00% . . . - 

Total Coqu.utld 452,000 222 7.25% 235 5,906 275 6.546 - (640) 

: 

Ill I 5 0.36% - 129 . 128 . 
83'Tbi,.otun(TOtfl.Pak - 30 0.33% . 296 . 293 . 4 
BI -lim.&lJa(TOU)4ilPak 421,518 55 1.11% - 3.372 3,377 - (5) 
B! 9.212 3 0.11% 5 88 5 88 . 0 
az-i ctow.p.a . 46 1.49% . 3,405 - 3,382 . 23 
82'TTo(.)OffPS 915,233 256 t35% 458 6.206 453 6.302 . (97) 
83.Tn.oWn(TOW..P.* . 97 3.35% 2,982 . 2,932 49 
az -n du,.ou).oic,w 1,049.164 503 36.40% 483 12,889 483 12)31 - 559 
84-i7sofL'n(TOLY)-P.ak - 34 1.12% . 7,054 - 1.037 - I? 
1-T.mcdtn(TOU)OffPak 371,646 787 6.09% 766 4,245 766 4.53? 389 

Tol.Iliid.,Urid 2,772.714 1.19$ 39.0% 1.111 31,366 1,111 30,425 . 741 
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 CI(l)S,pplys400Vehs-upto3kW 22 0 0.00% . I . I - (0) 
Ckb)3.cd4O0Vdta-acnSa,5kW 855 0 0.01% 0 30 0 fl . (3) 
r,m. ua cm*-rs - 0 0.02% - 75 . 17 . (I) 
lflofunffou)0ffP.a 5,680 4 0.11% 3 85 3 95 . (30) 
C28.çplymllkv 32.353 9 0.29% 6 239 6 266 . (27) 
TthuofUa(T0t-PS - $ 0.27% . 254 - 279 - (25) 
T1medUe(TOU)-OfP.ak 7535? 36 1.16% 35 912 35 962 - (49) 
csSqplythonllkv 303)23 77 0.57% 45 472 45 526 - ($4) 

- 3 0.08% . 30 . 87 . (8) 
tmno(U..(TOV).OffPcak - II 0.36% - 283 . 298 . (16) 

tG4.JSimgIoPo*IS.p* 197,484 8* 2.9% 90 2,350 90 2442 . (192) 
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  DISeatp . 0 0.01% - $ . S - 0 

02A4ñcSIvdT)gbonlIs 20,495 8 0.28% 4 262 4 141 . 723 
0.1(b) SCARP ad opiultS ma. 1St 20KW . - 0.00% ' . . - - 

Twi.otUaflflV).P.a - 22 0.72% - 686 - 663 . 22 
Tino(Un(TOU)'OftPeak 452209 332 4.32% 90 3,202 90 2,933 - 219 

toWAplsaltor. 472,794 163 54% 95 4,354 95 3792 • 363 
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IF

F
 E-IØRaideThdS.pçly . 0 0.00% - 2 ' 2 ' (0) 

E.lC'QComritet.ISvpply 14 6 0.20'/. - 174 . 191 . (IS) 
E-1 todusvulSa*ply 3 0 0.01% - 30 . tO . 

0.00% - - 
IS 7 0.2% . 1$ - 203 - (17) 

U, 

g 
C 

PbiL.htM.Q . - 37 0.55% - 529 - 508 - 23 
Rri.de,sCdoràn-K - I 0.049i - 34 32 . 2 
Ritw.yTnwoo.I - - 0.00% - - 
C.onta Yaw . . 000% - . 
i-lASS 327 0 0.01% ' S . S . 0 
l.!(C)T8?Peak - 0 0.02% . 7 . 8 . (0% 
jctCiit7oftpSi 2,535 I 0.03% - 26 - 27 . (I) 

ida. 4,224,417 3.065 700% 3,510 80376 1.510 61,302 - 12,514 

4 



Lahore Etecthc Supply 'tnpany  Limiled Form -28 
Proposed Revenue & S dy Statement 

in-Il 

PARtICULARS Avg. tad (kW) Sole 
(MkWb) 

'-a 
PnposS ?(.w Tariff CoP N.d6MTufff Sail4yJIDTR 

04) Flud Cb.rps 
Psi kWI M 

V... Cbqe 
8.) kWb 

PbS CSrgn 
8.1 tWIN 

V... CIa'W 
PsI tWIt 

PItS , 
- 

Vs. Oargn 
Psi kWb 

-. I .22 - 3. -4 .1'- I' U- I0 !t I. 

R
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ID
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Jpto50U.t - . 201,S S O.ió¼ -H 5.00 . 195 . 1.03 

F.rpekh.dr,q*ni.pi.$PW -  
)I-I000ainp.rmora - 277 9.63% - 23.47 - 7.74 - 15.73 

- 27$ 9.65% - 26.66 . 7.74 18.92 t0I-200Uiupnmomh 

101-3000ilUpnmood. - 288 10.01% - 27.18 18.96 

30 .700UnMpumeai -  160 5.57% - 28.42 25.53 - 2.89 

Ako&00Urinpa mood. 2$ 0-96% - 31.86 . 35.32 - (146) 

For pak hod nq.zh.sat nc.Sl.g S kW - -  -  -  -  
TIm.ofUs.(TOV).Pek - 28 0.96% - 30.86 - 34.39 - (3.53) 

Time&Un(10tJ).OffPt 57,699 126 4.34% - 23.4$ - 28.07 . (4.59) 

t.SRSd..thI 258,754 1,188 41.30% 
Ge.lSa*n . 67.824 99 3.44% . fl93 .. -. 2911 .. (1.88) 
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For- 1.5 1.1.5kW 22000 75 2.62% - 27.85 - 30.25 ' (2A0 - - - - 0.00% - - 
F.. pak lad r.qisinsat ce.SS; 5kw - - 000% 

6j02 3 0.09% 500.00 25.86 500.00 31.93 (6.07) 
Tu..,ofUu(f0U)-PW . 24 0-84% 30.86 . 33.85 - (2.99) 
lmieofCn(T00).OIVPS 423,198 106 3.70% 500.00 24.76 500.00 27.88 . (3.12) 
El.,tr,cal Veawt, Chvfl SSmt . -  0.00% -  

TarS C.nS 452,000 209 715% 

E 

SI I 4 0.16% 26.95 - 26.83 - 0.12 
Bl-Trnwo(Ua(TOV)-P,st . 9 031% 30.84 . 30.39 - 0.45 
Ill -ThrottS(T0'J)4ffPS 421,518 32 1.81% . 24.74 . 2413 . (0.09) 
82 9,212 3 0.11% 500.00 26.84 500.00 26.83 - 0-01 
02-Tn.ofUn(TOU)-PSc -  43 1.49% . 3014 . 30.33 0.51 
82-tswdun(TOU)4ffP.a 915333 240 8.35% 500.00 24.24 500.00 24.62 . (0.3$) 
93T.o(U.(T0U>4'5 - 91 3.13% 30.84 . 30.33 . 0.51 
83.11 UsetT0U)-OffPM Ip49.I64 472 16.40% 460.00 25.64 460.00 24.53 . 1.11 

32 1.12% . 30.84 . 30.33 - 0.51 
84 -tmwotUnffou)0ffPe& 377,646 17$ 6.09% 440.00 23.44 440.00 24.43 . 1.01 

taa I -.- 2,772,774 1.122 39,0% 
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Ct(USucpbrs 4®Vt.oploikw 22 0 0.00% . 27.47 . 30.93 - (3M) 
Cgwpay.g400voli,-- t-,,Skw 853 0 001% 500.00 27.27 500.00 30.43 - (3.16) 
r.a.dUa(TOU)-P.a . 0 0.02% - 30.86 . 33.85 . (2." 
r.no(Ua(T0U}OITPS 54*0 3 0.11% 500.00 24.26 500.00 27.25 (2.99) 
C28uçpIyallkV 12,351 & 0.29% 500.00 27A7 500.00 30.23 (3.06) 
nlotuacrou)-?.a . $ 0.27% - 3086 - 33.85 . (2.99) 

Tbe.ofUs.(TOU)-05 Park 75.357 33 IA6% 460.00 25.66 460.00 27.05 (1.39) 
C3$opçr*onItkV 103,221 16 0.57% 440.00 27.06 440.00 30.13 - (3.07) 
Thn&uaffou).PW . 2 0.08% . 3086 . 33.8$ . (2.99- 
Tw.dUNOOU).Ofthá -  tO 0.36% 440.00 25.46 440.00 26.95 . (1.49) 

1.5 51s4. Fist $.p' *91,484 83 2.9% 
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 Dlsaip . 0 0.01% -  27.47 . 2693 . 0.54 
D2AjIIC*SII**-WSII 20,495 $ 0.28% 200.00 30.86 200.00 I6A0 - 14.26 
D-IQ,) SCAR? ..d i4a*S etl,00 20KW . 000% . -  -  

Tis.dunflOu)-PSr . 21 0.72% . 3086 . 29.85 - 1.01 
Thr,.oltba(TOU).0ff Peak 452,209 124 4.31% 200.00 24.26 200.00 22.60 . 1.66 

7.5 AgrlcrRn. 472.704 153 5.3% 
Z p.E-I0)tádmS$ip*. -  0 0-00% - 3L86 3453 -  

= : .tU ____ I  - 

Ins t.pe-wy *5 6 02% 
cq 

C 

PthticLig1..0 - 16 055% . 31.19 - 29.93 1.26 
RUIdMSCIISeH - I 0.04% . 31.48 29.93 1.5$ 
Rvlv.fltfl.l - . . . . ,, . 0.00% - 31.50 2993 ______ 1.51 

4erjo Tsift .. . 0.00% . -. 
IAts• __ -, •327 0 001% - 27.83 . 27.15 . 0.70 
I-2(cyrtlp.a . . 0 -0.01% . 30.86 . 32.85 - (1.99) 
J2(C)1$70ffP.a 2,535 I 003% . 24.75 . 23.95 . (1.28) 

Tail 4,153.132 2,078 100% 
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Ijbore Electric Supply pny Limited Fodn -28(A) 
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Jn.24 

PARflCVIARS Mg. tad (kW) 
PnJ.cS 

Sue 
O4&WlO 

Pe.p.,S N.,, ThWT C.? N.MhET*nu 
'bd 

5obSjilDtK - 

Vn. Chip. 
Mt.Rt) 

m.d C%.rgn 
(MMR,3 

Yr. Cbqn 
(Mkn&) 

F1.d Cbaq.. Vu.. Cbrge 
(MSfl) RsJ(fl.Rt) 

I 2 3 4 7 .8 JO It II 
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L'ptssOU.ñ, 201,056 5 . 0.36% -  23 ' .' ' It . S 

F.rpnh had r.q.h....I .pioS kW 

OI-l00Unl8Paa.onS ' 277 9.63% 6,501 - 2,144 . 4,357 

10l.200Unapemos, - 218 9.65% - 7.403 - 2,148 - 5,252 

20I.300Ur.Isp.rm.ró 28* 10.01% - 1.827 - 5.459 2,367 

301a00un1bp.rmo*h -  360 557% 4,556 . 4,092 463 

Abon700U.ibp.rmos, - 28 0.96% . 832 973 . (96) 

PI.p.fllo.dnq.fr.a..tncwdi.151.W . 0.00% . . -  -  

- 28 0.96% - 854 - 951 - (98) 

TiiucofU..(TQU).0fTp.dc 57,699 126 4.36% 2,949 3,535 - (576) 

Tnl Itnid..iw 253,754 3,188 43.30% - 30,992 19,317 - 11,676 
(186) Gets S.nic.. 67,824 99 3.44% . 2,763 . 2,949 - 

a 

0 

?Irp.flbsnq.lmal.pl.$kW 22,000 75 2.62% 2.096 . 2,277 ' (III) 
. . 0.00% - 

Forpakhdr,q*fru.atecadhglkw . 0.00% -  -  
kupir 6,802 .3 .0.09%. .3 $9. 3 85 .. (36) 
Ta. StJa(t0V)-Pea . . 24 0.84% 745 ' 817 - 472) 
Ta.c(Ua(t0t.fl.0ffP.dc 42&I98 106 3.10% 232 2.636 212 2,961 - (332 
EkaiS V.hichQw.j.4 Stags ' -  . 0.00% . . . -  

452000 209 7,25% 215 5446 215 6,146 . (01) 
I 

IN
D

U
ST

R
IA

L
 

at I 4 0.16% . 121 121 - 
8I'Tkaorlje(IOV}.Pnk . 9 0.31% - 278 - 274 - 4 
81-tsdUi.(TOIQ.CITP.a 421,51* 52 1.81% 1.288 . 1,292 - (5) 
82 9,232 3 0.11% 3 33 5 $3 0 
82 -Ta.IU..flVV)4S -  43 1,319 . 3,297 - 22 L49% 
Bl.Te.ofU.ff0U).0ffPek 915,233 240 835% 458 5,827 458 5,918 - (9Q 
93.7jfJag('Qt,pM . 93 335% 2,800 . 2,753 - 46 
03 -Ttim.otuw(TOV).CffP.dc 1,049,164 472 16.40% 483 12,102 483 11,573 - 525 
84.Th..ofun(mu)-P.a . 32 1.12% . 990 973 - 16 
84-TnceftS0U)-0ffbS 377,646 17$ 6.09% 166 4,455 366 4.278 - 377 

TQ*l&ad.uSl 3,772,774 1.122 39.0% 1.111 29,242 1.111 28,567 - 696 
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 Cla)SuppIya400Volucp!.flW 22 0 0.00% -  I -  I . (0) 

CI(b)SupW*OOVSU.nsedmØkw 855 0 0Dl% 0 30 0 II . (I) 
Ttm.o(tjsefl0W.PSc ' 0 0.02% -  14 . 16 (I) 
Tmwofth.(TQU)-offpnk 5,6*0 3 0.11% 3 80 3 90 . (30) 
QlvplytlkY 12,351 8 0.29% 6 225 6 250 - (25) 
tlao(Un(TQIJ)PM . 8 0.27% - 239 . 262 - (23) 
Tiea.(Va(r0U)-off PM 75,35? 33 1.16% 857 35 903 . (46) 
OS.çáowIIkV 303,223 16 0.57% 45 443 45 494 ' (SO) 
ru,.çmt.ps . 2 0.08% - 15 - 82 - (7) 
'riwcocua.aov)-otrps . tO 0.36% - 264 . 279 . (IS) 

T.SSM$kPSM1.p* 197,484 33 2,9% 90 2.201 90 2.387 . (1801 
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D
  OlSc.rp . 0 0.01% - S - S 0 

20,495 3 0.28'!. 4 246 4 132 - 114 
D.2(b) SCARP s.d .çiadwS mon tt 20KW -  -  0.00% . -  . . -  

tim.dun(T0U).Pek . 21 0.72% . 644 - 623 - 21 
Tm.ofUu.(T0t..Offp*sc 452,209 324 4.31% 90 3.006 90 2,801 206 

Toi.tApialan 472.704 153 5.3% 95 3,901 95 3,560 - 341 

IZ
M

V
&

JK
 

aI
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SU
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T

A
  R

IP
 F

 E'l(.)*a.dentidSop$y -  0 0.00% -  2 - 2 ' (0) 
E_I®cbticis$,.nhy 14 6 0.20% . 164 . ISO - (16) 
E-2 Iad.jdS I 0 0.01% - 30 . 9 • I 

0.00% -  
15 6 0.2% . 175 ' 191 (16) 

o 

Pub!ictigblia.O . 16 0.55% - 497 - 477 - 20 
RIcoa..s44 -  I 0.04% . 32 . 30 . 2 
k1n1,Trioe.l . - 0.00% . 
Co-on.oa, Tint . - 0.00% * . 
J.2A3$ 327 0 0.01% . S - 4 - 0 
J-2(fllt7Pak . 0 001% - 7 . 7 -  (0) 
J.2(C)tuloffptg 2,535 . . I O03t - 25 . 26 (I) 

- T.S 4,224,437 2,878 100% 1.530 75.411 . 1,510 63463 - £3,749 



Lahore Eteclric Supply "-'çopany Limited Form -28 
Proposed Revenue & . My Statement 

-- . 
PARTICUlARS A. Load (IW) 8 

- ('4tn) 

ic Prop.,.dtlowtanfl GPliofl0.dTSTUT 
I 

- . 3S4Y 
5*s Nb 

(S6) flied ao 
M,JkWIM 

n• Chute 
R,JKWI 

Eked 'i Vat. 
RaJkW!M 

ap40 
R,JkWb 8sf 

'M 
" 
RIJKWb 

I 2 3 '4 .7 7 ) 10 .IV 12 

UpIoSOUN, 
• . 

201.056 .--i $4 016% - 5.00 - 3.95 . 1.05 

F., pat laid nq.lr...W up I. 5kW 

01-luOUalup.rmomb - 840 9.63% - 23.47 - 7.74 - 15.13 

IOt.200U&lipenioad, - 842 9.65% 26.66 7.74 - . 1892 

zol-loouniap.mordh - 873 10.01% . 27.18 . l&96 

301 -700Ui,itpamorá - 486 5.57% . 25.42 - 25.53 2.89 

Abowl0oumapemo.t . 84 0.96% . 31.86 . 35.32 - (3.46) 

For pat load nq.kat ncoadb.g SlEW - - . - 

T.ioaofUae(TOU)joak - 84 0.96% - 30.86 - 34.39 - (3.53) 

t,moofUa(IOU)-0ffPodt 57,699 381 4.36% 23.48 - 25.07 (4.59) 

Toed Raid.*liIl 258.754 3,606 42.30% 
Gc,,a'dsenicn 67824 300 3.44% . - 2793. - , .29.81 - '*88 I 

Z 

8 

he pet load aqufleal apt. SlEW - 22.000 228 2.62% - 21.85 - 30.25 - (3.40) 
- 0.00% - - 

For pat load nq*umal nn.dl.g SlEW • 0.00% - 
6,802 8 0.09% 500.00 25*6 500.00 31.93 (6.01) 

tmaofuaffola'Pst . 73 0.84% . 30.86 - 33.85 - (2.99) 
Th,.otUu(TOU)-0ftPW 423j98 323 3.70% 500.00 24.76 500.00 27.88 - (3.12) 
Eleths Vthicl. Cta.jn SiMic., - 0.00% - - - 

Toed C*ntSS 452400 433 7.25% 
SI I $4 0.16% - 26.95 . 26.83 • 0.12 
SI -Tm,a otUioflttfl-PeK . 27 0.31% - 3014 . 30.39 0.45 

Bt-miaolUuffou)-0ffh* 421,518 15$ 1.81% - 24.14 24.83 - (0.09) 

82 9.212 9 0.11% 500.00 26.84 500.00 26.83 - 0.0$ 
82-Tm,eo(Un(TOU)-Pot . 130 1.49% 30.84 - 30.33 - 0.51 

82-ThnofUaClVU)'OffPt* 915,233 129 8.3i OO.00 24.24 500.00 20.62 - (038) 
83-flonfUa(TOV)Iat . 215 iIS. - 30.84 . 30.33 - 03I 
53-Wn.oIUCTOU)'Offhá 1,049,164 1,432 16.40t,, 460.00 23.64 460.00 24.53 - 1.11 
84.r,c,.ocua(rou).ps . 97 I.Ir. - 30.84 . 30.33 . 0.52 
84-1,owotu,o(TOV).0ffPak 371.646 531 6.09% 440.00 35.44 440.00 24.43 . 1.01 

bed I.duliw 2.172,774 3402 39.0% 
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CI(4Siaçpa400Voki-qloSkW 22 0 0.0094 27A1 . 30.93 • (3.46) 

CI(b)SIccbtl400Vok1._ 5kW 855 I 0.01% 500.00 27.27 500.00 30.43 - (3.16) 
- I 0.02% - 30.86 - 33.83 (2.99) 

tm,00fua(TOU)'OOP.S 5,610 10 0.11% 500.00 24.26 500.00 27.25 - (2.99) 
(3.06) C2srqplyallkv 12,351 25 0.29% 500.00 27.17 300.00 30.23 - 

eotUa(TOV)-PS • 23 0.27% - 30.86 • 33.85 (2.99) 
(1.39) Ts.otlk.(IOU)-0ETPat 75,357 101 1.16% 460.00 25.66 460.00 27.05 - 

C350191,govtllkv 103321 30 0.51% 440.00 27.06 440.00 30.13 - (3.07) 

tmoofuw(I'OU)-Peok - 7 0.08% - 30.86 33.85 (2.99) 
(1.49) flndUn(TOU)OftPS . 31 036% 440.00 25.46 440.00 26.95 - 

7.5 $I.* Polot S.ppb' 197.484 251 2.9% 
Dl Scaip - I 0.01% . 2747 - 26.93 - 0.54 

DZ AçiSS Tt-..db 20,495 24 0.28% 200.00 30.86 200.00 16.60 14.26 

0.1(b) SCAlP u.dnde.IbS ,. thai 20KW - - 0.00% - • - 
Thwc(Ua(TOU)-Pat 63 0.72% . 30.86 - 29.85 - 1.01 

TwotV,u(TOt-0ffPa& 452309 316 431% 200.00 2426 200.00 22.60 - 2.66 
Toed Apkflsn 472,1W 464 5.3% 

- 0 0.00% - 31.86 • 34.53 - (2.67) 
14 IS 0.20% • 21.84 • 30.64 (210) 

E-Z Iáeid8iqly I I 0.01% -. 29.84 - 27.91 •• 1.93 

TaSTaspot-osy 25 19 0.2% 
poktLjl,4.Q - 48 0.55% 31.19 29.93 1.26 

RoMdei6alColoma-H - 3 0.04% - 3148 . 29.93 1.5$ 

RiilwayTrnttioa4 •. . - 0.00% . 31.50 . 29.93 1.51 

Co-G.naos,Tsi# . 0.00% . . . . - - 
34A$S ' 327 0 0.01% . 21.85 . 27.15 

I.2(C)T57Pak . •$ 0.01% - 30.86 . 32.85 . - (1.99) 

J.2(C)TI70ffPak 2,535 3 0.03% - 24.15 . 25.95 - (1.20) 
Total 4,153,732 8,729 1410% 1 , 



Lahore Elecirk Supply 1pany Limited 
1'rnposed Revaiuc & S ..,dy Stalanent 
2023.24 (Qlr'4) 

- 

PARI1CULAPS Avg. L..dlliW) 
Proj.cftd 
St 

MWb1 

Pnp.nd list tutU (3? NounS T.dff 

PUS Carp, 
(Ml. 8..) 

Var Carp. 
(Ml. 8$ 

Ibid Carp. 
kt/(MJ. 8..) 

Var. Carp. 
9.11. R9 

we' Cbarga 
(MI. Ri.) 

I 3 4 7 I 9 i. II II 

R
ES
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E

N
T

IA
L

 

t'ptoSOU.ün . -. 201,056 .24 016% . 70 - 56 - 35 

For pa.?. 1.5 ,,q.lr..nt .11.5kw 

0l-l(0UatpauS. . 840 9.63% - 19,719 - 6,503 - 13,217 

I0l-loOUnivapeosos. - $42 9.65% - 22,447 - 6,517 - 15,931 

20l-30OVmtpetm,th - 873 10.01% - 23.740 - 16,559 73*0 

30! -700UniDp.monlh - 486 5.57% - 13,818 - 32.412 - L406 
Above7%131.pumnth - 84 0.96% - 2.676 . 2,966 (290) 

Per pSI lead nqà,a.t nt4$ 5kW . ' 0.00% ' - - 

T.miofuaffov)-pidc - $4 0.96% - 2,589 - 2815 - (296) 

Toeaotua.(TOU)offpidc 57,699 381 4.36% 8,945 - 10,693 - (1.748) 

7.4.IRokd..li.j 258,754 3405 4130% - 94,005 58393 - 35,414 
Goner.! Se,sleeu 67,824 300 3.44% . 8.382 . 8,945 * (56q 

4 

Z 

Foi'pakladrsq.h'e.naluptoSkW . 22,000 228 2.62!. - 6,358 - 6.905 - (547) . - - o.00e 

a F.tpi*'aS r4*..nt nendleg 5kW - - 000% - - 
6,802 8 009% 10 209 20 258 (49) 

Tnn.oW,e(rOU)PSc 73 0.84% - 2,259 . 3,478 . (219) 
(1.007) TiM.O(UN(TOU>Off PSI 423,l98 323 3.70% 63$ 7.995 635 9,002 . 

EIEII4Cd Vd,kl. Owging Stazian . - 0.00% - . - - 
Tn.! Coin.nlsl 452.000 632 7.25% 645 36,123 645 18.643 ' (1.822) 

- 

Dl I 14 0.16% . 368 - 366 - 2 
Bl-T,m.dUse(T0V)-P.th - 27 0.31% - 842 - 830 - 12 
Bl-lim.dvn(T0tfl-OffPSI 421,518 258 1.81% 3,906 - 3,920 - (14) 
82 9,212 9 0.11% 14 251 14 251 . 0 
82-Thn.dUOV).Pa& - 130 2.49% . 4002 . 3,935 - 66 
82.T.a.ofll..(mu$o(p.* 915,233 729 8.35% 1,373 17,673 1.313 17,949 - (276) 
83-Timeottln(TOV)-PS . 275 3.15% 8.491 . 8,35! - 243 
83-TflmtofIJM(1tU).OffPeak 1,049,164 2,432 36.40% 1.44* 36,70* 1.448 35.327 . 1,591 
B4'tm.o(UR(T0U).Ps - 97 1.12% . 3,002 - 2,953 - 50 
84 -Tim.orun(TOU).off PS. 377446 531 &09% 498 33,524 498 32,977 - $37 

T.4Ml.dflrid 2,772,714 3,402 39.0% 3,333 88,158 3,333 86.648 . 2.110 
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 CI(a)SuIyou400Vc4u.upio5kW 22 0 0.00% . 4 . 4 . (0) 

Cl(b)S..pplyou*VoIt...it.SinØkW *55 I 0.02% I 29 1 32 ' (3)  
tmeofUn(T0UflSc - I 0.02% . 43 47 . (4)  
tgueotVae(t0U).Off psi 5,610 10 0.11% 9 242 9 272 ' (30) 
as.,*.IIkv 12,351 25 0.29% 19 682 19 759 - (71) 

Unffou)-PSI - 23 0.27% 724 - 794 . (70) 
timeofUa(t0U)-OCPS. 75)57 $01 1.16% lOt 2.598 104 2,739 - (141) 
C3&çply.bov.IlkV 103,221 50 0.57% 136 1,345 336 1,497 - (152) 
Th,eoft'u(70th-PSc 7 008% - 227 - 249 - (22) 
timtotUw(T0fl.0ffPSI . 31 0.36% - *01 847 . (47) 

T.u& S.11. P.!.l Si.pp 197,484 252 2.9% 269 6,694 269 7.240 - 
g, 

& 
C 

I- 

DlScazp - I 0.02% 14 - 24 0 
D2AgñcvlbST,M.wdls 20,495 24 0.28% 12 746 32 401 ' 345 
0Ub3SCARPS.pi&unlmadiie20KW . - 0.00% - - - 

ThnEljn(TOV)-Psâ - 63 0.72% - 1.952 - 3,188 - 64 
rmwotli..(IOU).QffPS. 452.209 376 4.33% 211 9.119 271 8,495 - 625 

In.? Açk.hure 472,704 464 5.3% 284 11.832 284 10,798 - 1.034 

lb
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E-I0)Ro*nu.lsupply 0 090% - 5 . s - (0) 
14 IS 0.20% 497 - 546 - (50) 

E-215.sSI$.qply I 1 0.01% 30 . 28 - 2 
0.00% . . - 

toi.11eeponry IS 39 0.2% • 531 579 .- (4*) 

I 

C 

P.,b4cLi8liS,g-0 - 48 0.55% . 1.507 2,447 - 61 
Rni&Scoleain.H - 3 0.04% - 96 - 93 . S 
RSWWThS..-I - . 0.00% . - . . - 
Co.0awit.nThiIT - . 0.00% . . . . - - 
I-lASS 327 0 0.03% - 14 - 13 . 0 
.I.2(C1157PSI - I 0.02% - 23 . 22 - (I) 
I4(C)T3?04!Pak 2,535 3 0.03% . 75 . 78 - (4) 

Total 4,224,417 8,729 200% 4.530 p 228,733 4.530 193,095 - 35,638 



'as 
%1340A1 ELECTPJC SUPPLY COMPNIY UMITEO 

LSI1NATZO REVENUE FO tY 2523-24 
- - 

M. LOS - cv 3a 
040 

' 
10PM Otlot It0(U T - 2t FI taitm, 3021- ToS R11c - - P.I4 Tti0 lot 

IT 2073-24 

'loS 
s clad al-s VItIO CSi TII*I4J c.dCi,. Sb-I Yflo Clii is T mu 

SUM RIJ 
Cltig.s 
JWIM 

C414. 
I21* 

1 2 2 4 I S 7 S 1 S I 7 4 
- 

0-Itt pce .1044 

-.
rI.00.otfl..Io

,,,, 
(Q.t7 o j(%  Dr ?a0iO 

Cccc..4 no DlqltlltlI4.ct44.13 S 

2CL05S 

. 

- 

. 

OI3I 

2 22.VII 
- 

¶5-..-t1tfr 77174*11. - .- . 3a201111 

* 
1073 1fl4011721 *110.0*724 2147 . SIi4&*1M ,..n..al.o 

2'3fl4I73 

200,fllfll 

.'.t!'._. 
173 '71 34 

. 

3204 

2:7 

27 •l 

I c' Ill4l&4fl It. . fl.017.444.0!? fl4ll.144.CI7 
- 07(7,411224 *520.4*215 57." . tt. 4(1429 77321.*ui, 

_.3t14771" 2142 , 
4.wl$& 1314&$41415v1 

. '" '-.- 1321 7.l*140405 31.51 -- -. 

. I 

- 

3011 

2315 . 

I 

: .: '4' 

1' 

20 C 47 742 4,0 
L Un TO.. p.r 7711*400 1172 

-I 
4? 46 

2. 02 4:5 
7 491171 

.4C3:' :3 tot ' I4t o,.,.7ro,. 57.309 1.230111.150 . 5.545 

Ttn'R.II4.1SM 3*704 ftflfl$.154 . 31&ilt34&tM 314.1') 749 , 46 . X"cI':l;.20%7M'fl 417 

S 

G.fll*. 07121 175.0*401 . 2145 . 23.27*112214 21273C!2224 77,02 - 7321133*764 .7: 

c.tpsm'n4n1,a..OS11W4fll 22.000 742523.140 23." • I7.S*741571 1'SitY*fl 2115 - _3(%)1fl40t 277 U) 

Fcc coas load .n,a.. .ul5s I W.V - 

- ,:'_ 1.102 1112122 
1*I)'fll 

soo,3! 
- 

fl71 

all 
4oI'~llo 73.1*0 oniciss '*95 7315 • j,p 

- - 3.1*3010 3.379401179 • SN - 7a.-'444 .244:?. 14' 

- 423.405 1111405111 460,0 - 2014 73*100140 21.7112*012 2U11.1*207 54000 34's 2.5*1*110 *0404*.W0 
r

24 j43.l?,,) 
Totil C. nS 452.500 2317.1*541 - *3113*1* *1113*151 *110.405430 j IUII.75135 1140175$ 344 

II . - I 44.342.473 
41.44'3 

47 

:: .- 34 

4.1 . - .1; 

C- 47':: 

- 2137 . 1.0141*757 1.014341.717 
..Lr 

. 

20.1, 
2011  
7474 

- 
- 
- 

I.111514.230 
2.7*317150 
5.22*7000 

- 1.95124732 
3.740.517150 

13.77*7*004 
- ,• . 

. 
LA!!!p3.D.L1rl.!t!t. 
[ c4l7j74iij wIlt 074111 - 

. 
3445 

5$y?47$ 441'lllfl 747221127 t0X! all 00311142 IItlll204 01100111 11 0.212 11140 2175 
. II 224. I1173 11)14.115 On - 3424 - I*010115171 133513.113.971 ll-øtfl*$V* . - 1129 

s..i.jro.0 41%4171.404 2fl4US4 400 2424 LaI.WWS 57117.5*1* 020.0*211 I2-Th.dU,.ITCo)CIP.* 013.233 27::7r!, 2014 

5*143.131 - 1175 - 210114*3.4" fl.1a013A23 - *34 - 77401.373.321 27.I2IP2.110 0-I3*lfli(T0IM-Pum - 
t04S114 4141717i11 14411 21.10 1704.10210 Iwn0 1*151242011 11 3514 3.751243257 4114110.2k 12140.300111 

- 315111214 - 2075 - 3.17210401 503157170 - 1001 - 1711.1110 3.7*111403 
tfl.I3IN4 SI .1kw Ellis (1Cla.01P $57140 44005 21* 1.343.175)10 5111,1*572 353500113.10 4*00 35.14 13*5*214 *01770 41.153.717.411 

T*i 2.71157' 41157407,0 I3.aflhocl7l 3*1413510 1s7*lsa. '20330.174 *471*1*217 352311flA11 
0101Mi10v0110v4.wSnV 22 421.127 • 21-30 - 0.34(111 11111* - 27.0 - 14111117 11.111317 

011$ Ia 10V.1 004 415 3.141481 10540 2305 112714$ *114132 4t3fl412 1*10 27.37 1127.110 54401144 40.2*004 

5 1eflU11 • 400 - 247$ - 121433.433 4213*10 . 3405 - 1*101154 1*11,004 
T.soa.(va4awo 5100 32.131.111 III N 10.24 34,01710 I44it4.317 551031752 - 212! 31417450 7*0.444 1*1015* 
C21e.l1I Iv 12.34$ 01.0*10 15015 73359 1(101214 11*071.1* 11*114137 11111 77.17 7&I40)II 22140.1* 2221*5.354 .  

Iw.Su..400UW - 7214337 • 21.7$ - 235*1*0 2*43.1210 - *51 - 11140.141 VSuaI31 

321.37310 lbeewfltouiap.# 71.181 4520 liii 4115*40 7.1070.121 7lflflljlb 14011 2111 411.173.4* 142115U17 41*1*110 

400 11W I03.fll 101331.205 44(00 7334 5*407214 3.7043*254 1ata 45100 2750 554070 427)717.722 11*771100, 

- - 2175 - 144105402 M.2*42 - 1 - "7.012*4 ma.s. 
• 2 T3 flT.2 203107101 - 0*37*141 440.0 21.23 - 3.1*903' 2j15171131 44005 2114 

l3SoP.WIp5r 7,0 113.053.104 i.in_a 5.3.420.0 54*343 1.074145400 21.773.712.1* 

0*6097 - • 213! - 31040.462 35043.142 . Rd . 10.2(731 

744 ç5 3444 4 4 4 (3J 24444 or 20.153 yuitn no z.n *3*1* 3.111127.143 3.141213.573 
. 

. 037:4n',e &7434n 7 
.7 0.lftI054*M.tsl(Y - . - 
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The 8oar4 of Directors 

Lahore Electric Supply Company limited (the Company) 
Lahore. 

March 27, 2023 

L-581M.0838/23 

AUDIT OF FINANCIAL STATEMENTS FOR THE YEAR ENDED JUUE 30, 2020 

Respected members of the Board, 

We have completed the audit of your Company's financial statemer.0 icr the abave4e1e0td year 
and are pleased to enclose herewitti three copies of the draft financial statements together with cur 

draft audit report thereon duly initialed by us for identification purposes. We shalt be pleased tO 
our report in its present or amended form after the financial statements are approved by tin eraard 

and signed on their behalf by the Chief Executive and at least one other Director nzed in this 

behalf and on receipt/review of the following: 

a) Letter of representation addressed to us on behalf of the Board of Directors and signed by 

the Chief Executive and Chief Financial Officer as per draft provided by us. 

b) Board of Director's resolutions in respect of the following: 

• Additions to operating fixed assets amounting to P.s. 10,125.00 million; 

• Additions to capital work in progress amounting to Rs. 7,097.00 million; 

• Transfer from capital work in progress to operating fixed assets amounting to P.s. 

7,537.00 million; 

• Remeasurement gain or (loss) of post-retirement benefits obligation recognized through 

other comprehensive income amounting to Rs. 3,162.00 million; 

• Allowance for expected credit loss during the year amounting to P.s. 1,735.CO million; 

• Tariff differentiaL subsidy adiusted against tariff rationalization surcharge / Inter—DISCO 

tariff rationalization surcharge amounting to Rs.17,081.O0 million; 

• Booking of supplementary charges advices received horn the Central Power Purchasing 

Agency Guarantee Limited (CPPA-G) for the year amounting to P.s. 4,369.00 million; 

• Transactions with related parties as disclosed in the notes to the financial statements; 

• Provision for employees' retirement benefits amounting to Rs. 20,663.00 million; 

• Provision for obsolete I stow moving items amounting to ts. 15.541 million; 

• Contingencies and commitments as disclosed in the notes to the financial statements; 

• Remuneration of Chief Executive and Executives as disclosed in the notes to the financial 

statements; and 

• Bank accounts opened and closed during the year. 
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Directors' report duly signed by the Chief Executive and a director of the Company. 

Respons to our confirmation requests as per annexure - 1. 

Our Comments and observations an this set of Financial statements are as foltows 

1.
RESPONSICILITIES OF THE MANAGEMENT AND AUDITORS IN RELATION TO THE FINANCIAL 
STATEMENTS 

1.1
The responsibilities of the Independent auditors in a usual examination of rinancial 

statements are stipulated In section 249 of the Companies Act, 2017 and International 
Standards Ofl 4ud1t1n3 Whtte the UdtQI are tciotisll,te for forming and expresiflg their 

opinion on the financial statements, the responsibility for preparation of such statements is 

primarily that of the Company's management. 

Li The management's responsibilities include the maintenance of adequate accounting records 

and Internal controls, the selection and application of accounting policies, safeguarding of 

the assets of the Company and prevention and detection of frauds and irregularities. The 

audit of financial statements does not relieve the management of its responsibilities. 

1.3 These draft financial statements shall remain and be deemed unaudited unless these have 

been approved by the Board, and signed by the Chief Executive and one Director authorized 

to do so on its behalf and the audit report on these financial statements has been signed by 
us' 

2. OTHER INFORMATION 

In connection with our audit of the financial statements our responsibility is to read the other 

information and, in doing so, consider whether the other Information Is materially 

inconsistent with the financial statements or our knowledge obtained in the audit or 

otherwise appears to be materially misstated. We request you to provide us a copy of the 

"Annual Report" to ensure that it is not materially inconsistent with the financial statements. 

3. SIGNIFICANT MATTER ADDRESSED SPECIFICALLY IN AUDIT REPORT 

3.1 CONTINGENCIES 

We have noted that the Company has disclosed various contingencies In note 25 to the 

financial statements for the year ended June 30, 2020 wtich are as follows: 
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a)  

b)  

Income Tax: 

The Company i defending various Income tax lawsuits on Income tax issues under section 
122(54), in, lôiflo5 of Income Tax Ordinance. 2001 for different tax years from 2009 to 
2019. 

Sales Tax! 

The taxation authorities have raised various sates tax demand against the company on the 

issues of sates tax chargeabitity on subsidy income from the Government, tax charged OR 

Steel melter sector, sales Lax not charged on meter rent, re.cpnnection fees, other income, 

00 receipts against deposit work, deferred credit, late fitting of sales tax return and short 

payment of sates tax. 

c) Supplementary Charges 

We have noted that the Company has not recorded debit invoices issued by the CPPACG in 

respect of supplementary charge; amounting to Rs. 14,565.00 million, being the Company's 

share in markup charged by independent Power Producers (IPPs) due to delayed payment. 

The management is of the view that the Company has made timely payment to the CPPA-G 

and hence, not liable to pay supplementary charges. 

d) Provision For Workers' Profit Participation Fund (WPPF): 

We have noted that the Company has not paid its contribution of Rs. 2,047.56 million towards 

Worker Profit Participation Fund (WPPF) for the years 20044014 (excluding years where the 

Company was in tosses) as per direction of the WAPDA. We have been informed by the 

management that the WAPDA has forwarded a summary in 2006 to Economic Coordination 

Committee (ECC) to exempt Distribution Companies (DISCOS) and NTOC from the provisions 

of the Companies Profit (Workdr's Participation) Act 1968 (the WPPF Act) on the basis that 

the Company's employees do not fall under the definition of the worker as provided by 

section 2(f) of the WPPF Act. According to the management, there has been no update on 

this matter since then. Further, the Company has not accrued interest on the unpaid amount 

• of the contribution payable to the fund. We request the OQard to take up the matter with 

the Government for early resolution. 

The management is of the view that the Company is expecting favorable outcome of these 

contingencies and hence, no provision has been recorded in these financial statements. 
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We (nuleistalici that the board agrees with the assessments and representationS made by the 
g iii this re'rcl. Itirtliet, considering the significance of the matter, we have 

lllcltl(Ie(i emphasis 01 matter paragraph in our audit report. 

3.2
RECEIVABLE FROM Tilt GOVCRUMENT or PAKISTAH 

We have noted that the Company Is carrying receivable balances from the Government of 

Pakistan against fuel price ad)ust'iicnt subsIdy and agricultural sthsidies which are long 

Outstanding as at June 30, 2020 amountIng to Its. 5,470.00 milflori and Its. 1,525.00 million, 

respectively. However, no provision has been recogriizoa against these balances as the SECP, 

through its S.R.O no. 985Q};W;, dated September Di, 2019, has exempted the 

requirements Contained In IFItS 9 (FinancIal Instruments) related to application of Expected 

Credit Losses (ECt.) method till June 30, 2021, In respect of financial assets due or ultimately 

due from the GoP, provided that such companies shalt follow relevant requirements of hAS 

39 Financial instruments: Recognition and Measurement1  In respect of above referred 

financial assets during the exemption period. The details of these subsidies are as follows: 

a) Fuel Price Adjustment: 

During the year ended June 30, 2012, the Honorable t.ahore High Court granted stay order 

that domestic consumers having electricity consumption up to 350 units per month are not 

Liable for fuel price adjustment (FPA). Due to which the Company was not able to bill the 

FPA to such domestic consumers amounting to Its. 5,470.00 million. 

The HEPRA through Its tariff determination for the year ended June 30, 2013, advIsed that 

the Company should claim the respective amount separately from the GoP In the form of 

subsidy. After the decision of the NEPRA, the Ministry of Water and Power (MoWP) vide totter 

no. PF•05(15FPA)/2012 dated December 11,2013, requested the DISCOs to send their claims 

of FPA's subsidy to the MOWP. In pursuance of this, the Company filed claims with the GoP 

as fuel price adjustment subsidy in financial year 2013. 

Alter claims of the Company)  the Power Planning and Monitoring Company (formerly known 

as PEPCO} being the centralized facilitator of the DISCOs, is in regular follow up with the 

MoWP for the adjustment of this subsidy. However, the same has not yet received by the 

Company. 

fr 
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U) 
Agricwtt,re Subsidy: 

subsidy includes an amount of Its. 838.00 inmion. being the general sates 

Subsidy to the agrictiLture (Onsijiflets on the electricity cost. f or (he years ended June 30. 

0OS to 2010. and the rCniaininq Amount of Ps. 687.00 miLlion represents the subsidy for the 
rears ended June 30, 2014 to ZOIS. being the difference of tariff n0tifled by the NEPItA and 

rate flOti(i by the GoP rot agrictattire consumers. 

The Company is. in recutar fottow up with Power PLanning uormerty 

knosst as PEPCO) and MoWP for the adjust:nent of this subsidy1  however, this receivabLe Is 

still Outstanding, We understand that the Board agrees with the assessment and 

representations made by the management. As these receivables are long 0u standing and 

recovery period of these amounts is not certain, therefore, we have Included an emphasis of 
matter paragraph in our audit report. 

4. OThER SIGNIFICANT MATTERS 

We draw attention of the Board to the other significant matters which are as follow: 

4.1 Reconciliation Issues with Central Power Purchasing Agency (Guarantee) Limited (CPPA' 
C) 

We have noted that there are differences between the balance as per Company's books of 

account and the balance confirmed by the CPPA-G. These differences are due to debit and 

credit notes issued but not recorded in the respective books of account by either both of the 

parties or by any one party. Below is the summary of reconciling items: 

Description . Ks. (million) 

Balance as per the Company books- (Payable) (202,763) 

Payment of surcharges made by the Company (a) 10,430 

Syndicated Loan's markup (U) (12,935) 

Use of system charges (C) 1,620 

Supplementaty charges not booked by the Company (d) (18,880) 

Others (e) (229) 

Balance as per CPPA-G's confirmatIon - Receivable from the Company (212,757) 

These differences are not material to the financial statements, however, our 

recommendations in this regard are as follow: 
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4.2 LINE LO5sts 

According to the deta its provided by tle ninnageunent, tine LOSSa 
for the year maY be 

Summarized as follows: 

. (Units Ifl 

Jun 
Description 

(UflitSij 1  

________ 

Jun.20 
I Units billed according to CPPA-G Invoices fl,528 24,338 

billed to cti3tOrnqfl  

rActuat Line losses® 12.39% (2019: 13.17%[ 

(10,611) (11.132) 

2,917 3,206 

Loises aitowed by NEPM @30.88% (2019: 11.75%) 2,560 
t.osses in excess of allowed unIts 417 

The monthly trend of tine tosses for the current and prior period was as foltows 

Month Unit lost % (1019.20) UnIt lost % (2013' 19) 

July 14.29% 15.38% 
August 14.44% 15.43% 
September 10.40% — 11.10% 
October — 14.09% 
November 408% 4.72% 
December 8.14% 8.60% 
January 7,60% 7.90% 
February 4.91% 4.93% 
March 12.26% 12.35% 
April 14.88% 14.14% 
May 14.51% 15.61% 
June 19.63% 20.08% 

We suggest that the Board should advise the management for taking appropriate steps to 

control and reduce the tine tosses up to the extent of limit allowed by the NEPRA. 

4.3 PROPERTY. PLANT AND EQUIPMENT 

a) Title of land 

As exptained in Note 1.2 and 6.1.1 to the financial statements, the property and rights in 

certain assets were transferred to the Company on July 01, 1998 by the WAPDA In accordance 
with the terms and conditions of the Business Transfer Agreement (BTA) executed between 

WAPDA and the Company. 
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Flowever, titles of the free hoW land and vehicles have not been transferred in the name of 

the Company In the land revenue records and with registration authorities respectiVCtY. Vie 

request the Board to take necessary steps to have title ot such properties transferred in the 
n'me of the Company. 

b) Fixed Asset flegister 

We have noted that Fixed Assets Register (FAR) maintained by the Company does not provide 

the lnformajtjn and details, as required by Section 220 of the Companies Act, 2017 read with 

Technical Release (TR 06 Tixed Assets Inventory and Recordc issued by the ir,titute of 

Chartered Accountants of Pakistan (ICAP), according to which, adequate itemized record of 

fixed assets should be maintained and the FAR should Include at least following minimum 
particulars: 

• Detailed description of each item 

• Original cost of the item 

• Date of its acquisition 

• Classification of the item 

• The location and/or the custodian of the item 
• The rate of depredation 

• Accumulated depreciation 

• Depreciation charge for the year 

• The department / cost center to which the depreciation Is charged 

Further, we have noted that the Company does not have a practice of periodic physical 

venfication of fixed assets to ensure periodic reconciliation of fixed assets with the FAR and 

accounting records (general ledger). 

We suggest that the Board should advise the management to take adequate measures to 

upgrade its FAR to meet the above-mentioned requirements. Further, the Board should also 

advise the management to undertake physical verification of the fixed assets of the Company 

on periodic basis and these should be reconciled with the fixed assets records. 

c) Format of Completion Certificate: 

Company used Form A-90 (completion certificate) for capitalization of an asset. however, 

during audit we noted that there Is no standard format and every formation use its own 

format. We suggest that management should devise a standard format and same should be 

used throughout the Company to harmonize asset capitalization process. 
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4.4
LONG OUTSTANDING CAPITAL. WORK-IN-PROGRESS (CWIP) 

During the audit, we notS that in cwjp many old jobs are stilt under progress as at June 30, 
2020. Summary of age wise analysis of such jobs are given below: 

Division 

— Age analysis of project 
r.. .More than 1 

Less than year but less 
1 year than 3 years 

More than 
3 years 

Amount Is Its. 
. 1,261,747,150 .Lr.91ect Director  Construction iDE 163 794 887 14BaL 

Project Director Grid 
Construction 

System 356,058,082 2,165,881,255 474,546,693 

Project Management Unit 1 801 .820.987 911,996,822 900,313,921 
Other FormatIons 827 166 779 294.814 801 216.043,070 
Total — 2 193,209,642 4,259,841,710 2,852,650,834 

We suggest that the Board should advise the management tO monitor the stage or progress 

on thce jobs and assess the possibility of capitalization or viability of carrying these jobs In 

work in progress. Further, the management should perform a detailed exercise to ensure 
that the project wise valuation of the CWIP is appropriate. 

4.5 UNIDENTIFIED CASH 

We have noted that as at June 30, 2020, there Is an unidentified cash appear in CP-41 

amounting to Its. 429.00 milLion (2019: Rs. 408.00 million) which has been set off by the 

management against receivable from the consumers. Upon inquiry, we have been Informed 

by the management that this balance relates to the consumers those makes online payments 

and remains unidentified until a consumer makes a claim that an amount paid by him has not 
been recorded by the management against his balance. 

We suggest that the Board should advise the management to take necessary measures to 
resolve this matter on priority bsi:. 

4,6 MISAPPROPRIATION OF STORE ITEMS 

During the year management of the Company identified some shortage of material in stare 

items. In response, thereto, the management constituted an Inquiry Committee to further 
probe the issue, which based on their preliminary assessment identified that there Is some 

misappropriation of store material at one of their field stores, amounting to Its. 59.78 million. 
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The %NI 'she tM eakup mt'.1ppR\pI%.tc&i% Is as t4hsw 

''S .- 

20 t 

1.. 

,mMlI%t In Kt. 

On th b,sjs of injuy finding the Iflanageuflent of the Cempany fttw,vtto1 the C.%Q' ti 
Fefr;t Ilwcgjatle

whtc! is stilt unde: trwest1Mlon. 

As per the preliijiai' assessnhcilt of ;l%anaeifleut inqtllfl' 4 j) in.sti,eiflcnt of the 

Company has macto puovision in these financial statements auuotltitInb to Its. 30. 1Sf millIon 
(2019: Rs,O,96 million). 

We twst thrt the Board agrees with the view trken by the man, ement in this ,eard. 

4.7 LONG OUTSTANDING RECEIPTS AGAINST DEPOSIT WORKS 

We understand that in case of deposit works, the cost of Job / work is r OCOVCIL'd in advance 

from the consumers and treated as Recelpts apinst Deposit Work". Management explained 

us that if the cost of the job / work Is less than 90% of the amount received (rem the 

Consumer. in such case the Company has to return the unutiti:ed funds to the consumer. 

However, this practice is not being followed by the manaenient which resulted into long 

outstanding balances in receipt against deposit works. Given below Is the age analysis of 

receipt against deposit works as of June 30. 2020: 

Period In progress Amount is BL 
Less than Ijear 723.4S 52I 

I,O$4,318.I$9 More than 1 years and less than 3 years 
More than 3 years and less than 5 years $63,645,351 

More than 5 years 8,099,365.514 
Total 1O77O,S3O.575 

We suggest that that the Board should adv so the manageunent to resicw / analyze old 

outstanding receipts against deposit works to identify any receipts against which the vork/ 

projects may have been completed arid such amounts should be transferred to deferred 

credit or return to the consumer on timely basis. 
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4.8 DEPOSIT FOR SHARES 

The Finance Division of the Government of Pakistan (GoP) wide its letter No F. 1(5) cr1 /2012 

13/1017 dated July 02, 2013 had transferred Rs. 341,cGO.00 million in the power P(annin$ 

and Monitoring Company (formerly known as PEPCO account through State Bank of Pakistan 

on June 27, 2013 for settlement of power sector circular debt payable to Independent power 

Producers (lPPs) and other entities. The Power Planning and Monitoring Company based on 
above letter allocated Rs. 37,969.00 millIon to the Company against which the CPPkG has 

issued a credit advice to the Company being the adjustment on account of the GoP equity I 

investment against settlement ot power sector circular debt. The Company has accounted 

for this amount as equity based on the opinior. of its tea( directorate. Corporate and 

Secretarial requirements for further issuance of shares have, however, not been completed. 

The Finance Division of the GoP wide its letter No F.1(5) CF.1/201516/443 dated April 2$, 

2016 instructed the Power Planning and Monitoring Company (formerly known as PEPCO) to 

adjust the tariff differential subsidy receivable of the respective DISCOs against the GoP 
share deposit money. Accordingly, the CPPA C has isstied a credit note to the Company of 

Rs. 814.00 million as a non-ca')i adjustment on account of the GoP share deposit money. 

During 2019, the Finance Division of the GoP vi.je its letter No. F.1(17) CF1/2011121948 

dated September 13, 2018 Injected equity in Company against the payment of mark up on 

commercial loan obtained by GoP to settle the Company's liability against the circular debt. 

On the Instructions issued by GoP, CPPA issued a credit note of Rs. 886.00 million to Company 

to recognize the effect of above in his financial statement. 

We believe that the Board may consider the management view with respect to accounting of 

allocation. Further the Board should advise the management to take necessary measure / 

steps to Issue shares to the GoP in accordance with the requirements of the Companies Act, 

2017. 

4.9 LONG OUTSTANDING SURCHARGES PAYABI.E 

We have noted that trade and other payabtes include a balance payable to Government of 

Pakistan against equalization surcharge (EQ surcharge) and debt service surcharge (OS 

surcharge) amounting to Rs. 8,049.00 million and Rs. 1,808.00 million (2019: Rs. 8,043.00 

million and Rs. 2,804.00 million) respectively. The amounl.s have accumulated over the years 

white no payment has been made in respect of these surcharges. We have been given 

understanding by the management that the mechanism (or the payment of the said 

surctiarges have not been defined yet by the Government, therefore, the Company though is 

collecting this amount from the consumers, but payments are not being made to the 

covernnlent. 
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5. 

We Suggest that the Board should advise the management to pursue With the relevant 

authorities for defining the payment mechanism for these amounts (or an early settlement 
thereat. 

GE N ERAL 

We have not received confirmation certificate in respect of balances of customers, and 

suppUers. We have performed alternative tests to confirm the status ci closing balances. We 

reconmend that at (east at year-end balance confirmation should be obtained from the 

above-mentioned parties to confirm that books of account reflect the correct positi0 

5. flNAi4CIAL CLOSE PROCESS 

We recommend that the process for financial reporting close be reviewed and controls be 

identified to ensure that there are minimal iterations and adjustments (ollo'tiing the close 
process. 

We recommend that a financial reporting close checklist be prepared and compLeted to 

ensure that the draft trial balance and financial statements, including disclosures have 

undergone a complete and thorough review prior to being distributed to those charged with 

governance andlor external parties such as auditors. 

7. IMPACT OF COVID -19 ON TUE FINANCIAL STATEMENTS 

In March 1020, the World Health Organization (WHO) declared the outbreak ci the novel 

coronavirus (known as COVID-19) as a global pandemic. In the first few months of 2020 the 

virus had spread globally, and its negative impact had gained momentum. The management 

considers presently this outbreak does not have any impact on the amounts being reported 

in the Company's statement of financial position as at June 30, 2021. While this is still an 

evolving situation as at the t1the6f issuing these financial statements yet, to date the 

operations of the Company have continued uninterrupted during this pandemic, future 

effects cannot be predicted. However, we have been informed by the management that it 

Wilt continue to monitor the potential Impact and wilt take alt steps possible to mitigate any 

effects. KindLy confirm that this is in order. 

8. SUBSEQUENT EVENTS 

We have been informed by the management that there were rio subsequent events other 

than those already disclosed in the financial statements. 
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CONTINGENCIES AND COMMITMENTS 

We have been Informed by the management that there are no 
0ntingencieS and 

commitments as on the date of the financial statements other than those disclosed n the 

financial statements. 

RELATED PARTY TRANSACTIONS 

We have been informed by the management that there were no transactions with re1ate4 

parties other than those disclosed in the notes to 'he financial stritements. 

COMPLIANCE WITH STATUTORY lAWS AND REGULATIONS 

We have been informed by the management that there were no instances of noncompliance 

with Statutory Laws and regulations, except reported above, that would have financial 

reporting implications. Kindly confirm the representations made by management. 

12. FRAUD 

We have been informed by the management that there were no suspected Instances or 

instances of fraud that would have financial reporting implications or required disclosure In 

these financial statements. Kindly confirm the representations made by management. 

We take this opportunity to thank all your staff for the courtesy and cooperation extended to us 

during the course of our audit. 

Yours faithfully, 

BOO EBRAHIM ft Co. 

(Enclosed as above) 
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ANNEXURE - 1 

OUtstttndjnp confirmation. 

Bank name Bank Address 

Cash and Bank I NIB Bank Ltd Cavaj!y Ground Branch 
2  
3 

NIB Bank Ltd I Gutber Branch 
OHA Branch Soneri Bank Limited 

4 Standard Chartered Bank Tufait Road 5ran._____ 
S Bank Al-Faith Limited -- LDA Plaza 
6 

....ZMustim 
United Bank Umited (6W Circle' Davis Road Branch 

Commercial Bank (Construction Circle) M A Jinnah Road Branch 
8 , ?AuUm Commercial Bank (Construction Circle) I New Garden Town Branch 

Short term Investment 
1 AlUed Bank limited Kashmir Road Branch ________ 
2 -- Bank At-Habib limited I Mall Road Branch 

Associated Companies: 

1. Water and Power Development Authcrity 

• Advance on behalf of Secretary WWF (Marriage Grant. Scholarship) 
• Free Electricity 
• Medical Reimbursement 

2. Power Information Technology Company (Private) limited (Pension a C/At. receivables) 

3. Power Planning and Monitoring Company (formerly known as PEPCO) (Pension E CMA 
receivables) 

4. Sukkur Electric Power Company Limited 

S. Tribal Area Electricity Supply Company Limited (Pension receivabte) 
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REVIEW REPORT TO Th MEMBERS ON THE STATEMENT OF COMPLIANCE WITH THE PUDLIC 

SECTOR COMPANIES (CORPORATE GOVERHAHCE) RULES, 2013 

We have reviewed the enclosed Statement of Compliance with the best practices contained wi the 

Public Sector Companies (Corporate Governance) Rules, 2013 (the "Rules") for the year ended June 

30, 2020 prepareri by the Board of Directors of Lahore Electric Supptj compani Limited (LESCO) 

(the "Company") to comply with the provisions of the Rules. 

The responsibility for compliance with the Rules is that of the Board of Directors of the Company. 

Our responsibility is to review, to the extent where such compliance can be objectively verified, 
Whether the Statement f Compliance eflcc:s thestatu-, of the C0rrp3ny's compliance with the 
provisions of the Rules and report if it does not and to highlight any non'compuance with the 

requirements of the Rules, A review is limited primarily to Inquiries of the Company's personnel 

and review of various documents prepared by the Company to comply with the Rules. 

A a part of our audit of the financial statements, we are required to obtain an €rtanding of 

the accounting and internal control systems sufficient to plan the audit and develop an effective 

audit approach. We are not required to consider whether the Board of Directors' statement Ofl 

internal control ccvers alt risks and controls or to form an opinion on the effectiveness of such 

internal controls, the Company's corporate governance procedures and risks. 

The Rules requires the Company to place before the Audit Committee, and upon recommendation 

of the Audit Committee, place before the Board of Directors for their review and aroval. its 

related party transactions distinguishing between transactions carried out on terms equivalent to 

those that prevail in arm's length transactions and transactions which are not executed at arm's 

length price and recordin; proper justification for using such alternate pricing mechanism. Vie are 

only required and have ensured compliance of this requirement to the extent of the approval of 

the related party transactions by the Board of Directors upon recommendation of the Audit 

Committee. We have not carried out any procedures to determine whether the related party 

transactions were undertaken at arm's length price or not. 

Based on our review, nothing has come to our attention which causes us to believe that the 

Statement of Compliance does not appropriately reflect the Companys compliance, in alt material 

respects, with the best practices contained In the Rules as applicable to the Company for the year 

ended June 30, 2020. 

LAHORE BOO EBRAHIM ft CO. 

CHARTERED ACCOUNTANTS 

DA1ED; 115 MAY 2023 Engagement Partner: Sajjad Hussain Gilt 
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INDEPENDENT AUDITORIS REPORT TO THE MEMOERS OF LAHORE ELECTRIC sUPPLY COMPANY LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the annexed financial statements of Lahore Electric supply Company Limited (the 

Company), which comprise the statement of financial position as at June 30, 2020, and statement of profit 
or loss, statemejt or compreliertsive income, the statement of changes in equity, the statement of cash 

flows for the year then ended, and notes to the flnnciat statements1  Including a summar? of Mgnif (cant 

accounting policies and other explanatory information, and we state that we have obtained alt the 

thfcrmation and explanations which, to the best of our knowledge and belief, were necessarY for the 
purposes of the audit. 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement of financial position, statement of profit or toss, statement of comprehensive income, the 

statement of cash flows and the statement of changes in equity together with the notes forming part 

thereof conform with the accounting and reporting standards as applicable in Pakistan and give the 

information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and respectively 
give a true and fair view of the state of the Company's affairs as at June 30, 2020 and of the toss and other 

comprehensive toss, its cash (tows and the changes in equity for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in 

Pakistan. Our responsibilities under those standards are further described in the Auditor's Responsibilities 

for the Audit of the Financial Statements section of our report. We are independent of the Company in 

accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional 

Accountants as adopts by the Institute of Chartered Accountants of Pakistan (the Code) and we have 

rulriaed our other ethical responsibilities in accordance with the Code. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matter 

V/e draw attention to the contents of: 

note 13.3 and 13.4 of the financial statements which describes that fuel price adjustment subsidy 

and agricultural subsidy receivable (torn the Government of Pakistan amounting to Rs. 5,410.00 
million and Rs. 1,525.00 million respectively, are tong outstanding and the Company has not made 

any provision against those batances. 

H. note 25.1 of the financial stateicnts which describes the contingencies, the ultimate outcome of 
which cannot presently be determined, and hence pending the resolution thereof, no provision for 

tile same have been made in the financial statements. Our opinion is not modified in respect of this 

:natter. 
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Our C.Dfl IS not. modqj'4 it) respect of the above matters. 

Information Other than the Financial Statement; and Auditor's Report Thereon 

Maiagerr.c.nt %5 responsible for the other information. The other Information comprises the Inforniatlo" 

'nclued Ii the annual report but does not lncluck the financial statements and our auditor's report 
thereon. Our cØinior% on the financiat statements does not cover the other information and we do not 

exprecj any form of assurance conclusion thereon. 

Iii Connection with our audit of the financial statenents, Our recpcnslbllity Is to read the other Information 
ar4, in doing so. Consider whether the other lnfmatioa is materially inconsistent with the financial 
Statements or our knowledge obtained in tim aucit or otherwise appears to be nuiteriatty misstated. if, 

based on the work we' have performed, we concludc that there Is a material misstatement of this other 

information, we are required to repoa that fact. We have nothing to report in Ibis regard. 

Responsibilities of Management and Board of Directors for the Financial Statements 

Management is responsible for the preparation and fast presentation of the financial statements in 
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements 

of Companies Act, 2017(xix of 2017) and (or such internal control as management determines is necessary 

to enable the preparation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

In preparing the financial statements, management Is responsible (or assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless nianagement either intends to liquidate the Company or to cease 

oøeratlons, or has no realistic alternative but to do so, 

Board of directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISM as applicable in Pakistan wilt always detect a material 

misstatement when it exists. 

Misstatements can arise from fraud or error and arc considered material it, lndivkivalty or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 
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As part f
Ud't In accord?.rlce with ISAs as appiièabic in Pakistan, we exerclW prorelsioslal jttdgment 

and mainttin professional skepticism throughosn the audit. V/c also: 

identify and assess the risks of material misstatement of the financial statenentS, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, ar.d obtain audit 

eidence that is sufficient and appropriate to provide a basis for our opinion. The rj of not detecting 

a matenat misstatement resulting from fraud Is higher than for one resulting from erro. as fraud ma 

tflvOtve Collusion, forgery, Intentional emissions, misrepresentations. or the override of internal 
Control. 

Obtain an understandinç of internal conuol relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressf rig an opinion on the 
effectiven5 S tile Company's internal control. 

• Evauate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

Corictude on the appropriateness of management's use of the going concern basi; of accounting and, 

based en the audit evidence obtained, whether a material uncertainty ecisU related to rieflU or 

Conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in Our authtcr'S 

report to the related disclosures in the financial statements or, If such disclosures are Inadecuate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of air 

auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content or the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 

Li a manner that achieves fair presentation. 

We communicate with the board of directors regarding, amcng other matters, the p13rined scope and 

timing of the audit and significant audit findings, Including any significant deficiencies in internal control 

that we identify during our audit. 

We also provde the board of directors with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them alt retationthips and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

Bused on our audit, we further report that In our opinion: 

a
proper books of account have been Kept by the Company as requred by the Companies Act, 2017 lxix 

of 2017); 
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the stateme ci financial POsition, statement ci profit cc toss, statement of comjxehensi'1e income, 

the statement of Cash flows and the statement of ChangeS in equity together with the notes thereon 

have been drawn UP in COftfOrTnity with the Companies ACt, 2017 (XIX of 20t7) and are In agreement 

wth the books of accnt and returns; 

r were for the 
Investments made, expenditure incurred and guarantees extended during the yea 
pulpose of the Company's business; and 

no Zakat was deductibte at tource under the Zalcat and Ushr Ordinance, 1980 Q(VJH of 1980). 

Other matter 

The financiaL statements of the Company for the year ended June 30, 2019 were audited by another firm 
of chartered accountants who had expressed an unrrodiIied opinion thereon vide their report dated June 
30, 2022. 

The engagement partner on the audit resulting in this independent auditor's report is Saj)ad Hussein GILL. 

L&HORE 

DATED; 05 MAY 2023 

¶ab 
ODD EBRAHIM & CO. 
CHARTERED ACCOUNTANTS 
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financial slatcinents. 

t.AIIORE K(.ECTl4lC suflq.y COMPANY LIMITED 
STATEM1NT OF FINANqj,, POSITION 
AS AT JUNE 30,2020 

ASSETS 

NON CURnEN-y ASSETS 
Property, plant and equipment 
long lain loans and advances 
Long (cnn deposits 

CURREN1' ASSETS 
Stores and Spares 
'rna debts 
Contract assets 
Advances 
Interest accrued 
Other receivables 
Rccckablg (rein the (Josrernrnent of Pakistan 
Current portion of long tcnn Iojns 
Ta refunds due front the Government 
Short Ienn investments 
flank balances 

TOTAL. ASSETS 
EQUITY AND LIABILITIES 

SHARE CAPITAL AND RESERVES 
Authorized share capital 
Issued, subscribed and paid up capital 
Deposit (or issuance of shares 
Revenue rcservcs - accumulated losses 

NON CURRENT LIABILITIES 
Long icon financing 
I.ong term securit> deposits 
Entplo)cc retirement benefits 
Deferred credit 

CURRENT LIABILITIES 
Trade and other paablcs 
Receipts against deposit work 
Accrued interest 

Income ta p3) able 
Current portion of long term financing 

TOTAL EQUIIY AND LIABILITIES 

CONTINGENCIF AM) COMMITMENTS 
I 

The annexed noses from I to 43 form an integral part of these 

ricKi s.,' 1'  

CIII U EXECUTIVE 

Note 

2020 
RupeeS 

2019 
Rupfl' 

6 
7 

9.l.$89.653.965  
669.066.535 

89.114.673.079  
559.665.283 

j.i.266 
744•766 

Q5559.461356 *9.675.032.628  

S 
9 
10 
II 

12 
I) 
7 
14 
Is 

1.466.789246 
47.152.359.10 
9.5S6.46&I' 

31.443.973 
337.653.004 

89.0 .5 2 . 57 7 .8 7 0 
55.96306.505 

204.0)2.749 
7,079,620.994 

47,653,605.635 

;4.869.761.495  

53 7046L$ 
25.050.869 
jQS.l7J.688  

99,569.49• Ill 
28.) 10.162.628 

125.666.923 
3I5I.8O2.126 

33.897.608.098 

36 t50l.646.2q 
266.652.481.645 2I3.4l2.78.3L. 

;6.2I 1,946.4 2L ($7.267.a 

so.000.000.000 50.000.000!Q_ 

$7 — 6,738,008.700 6.73t00L7U0 

IS 38,037,320.895 38.037320.895 

(lSI.33&400.93I (l39.64034S,l 

(106561.07 1332) 'W1.8652  19.098) 

19 
20 $3.54.251.469 14.173.688.495 

21 163.404.427.148 152.1 14399.967 
11 35.971.014.143 32.917.909.647 

T4.9s.692.739  I99.205.99S.009 

23 320.812.45.171 168.249.964315 

24 10.770.830.375 11300.602.546 
4.800.742.312 4.231.283.946 

7.303.0)6.538 4)90.550.S77 

It) I0.177.250388 10.774.686.328 

253.S63.324.84  193.747.0SS.I I: 

362.211.946.401 )0.oS7,867o23 

dl 
/71/ 

7 'CHAIRMAN 

S 



(31.915.838.673) 
(I I .906.641.708) 

(2.098.926.15.I) 
(I .734.SO').JSl) 

t•18.556.226.0 16) 

• (28.912.7*592) 
(13.334.362.506) 

(2.814.462.456) 

0.534.745.883) 
(46.606,301,438) 
(19.737.074.820) 

9,119.560226 

(1.320.192.128) 

(I 1.928.306322) 

(2.737.607,038) 

()istrjl,ut mu 

CrtcJj locs Icuje deti 
OPerating C%Pefts.s 
Opccltilig Io 

Other ineonic 

Costs 

1.oss belbit' Iaxatj4 p 

1.05% %ear 

29 
30 
31 

(23.422.315.740) 
32 12.890326377 
33 (1.214.834.034) 

111.746,873.391) 
34 (3.111.465461) 

l.%IIQRI ELEç
$t?1'j'y COIp,%Ny I.11Ir1n flu: fl(op1' 1)1k j,qqiç FOIL TIlE 

VEAIL ExI)EI)Jurj 2020 

IICCItjJ1% salcs . 
fatilT .IIljIJcI,11  

Subsidy froi,, the 
(it%'(Itl%)e,i i

un s.tic of ekctridtv 

ZUlU 
Yote Itupccs 

26 261.1 14.164,0.15 
12.3 (12.I06.911.I32) 

230.002.218.113  

17.I52.01.420 

(' ,ct 

crt prt,fl 

27 74.72.Ul 7.301 
33.6.12.070304 

(2)S.508.360.o2$) 
25.133.710.276 

59.017.134.921 

306.17 I374.454 

(279.352.147.836)  
26.8(9.226.6(8 

14.85L339.058) (14.665.913.7611) 

1 lie ;uuIiiecJ Dotes front I to 43 form an integral pan of these flnancijl statements. 
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Sfl'pj.y COMp,%.'q;tfljp 
S1ATnIE'T OF COSIPREHENSIST INCOME 
FOR THE YE, EstEe JUNE it 2E0 

j019 

Ni,!c
Itup' 

Icis (ci C-et 

!ts th~jmn F. :cbfljrta II' fftfit or to" 
ftcn th.c inn tclaJjjjej ittArxn:h to ptMii et Lnc 

o.I.M.S" 117W) 

 

   

   

   

   

   

    

.AcariaIflos) 1 t2in; en &firted bcx& cbliptieu rthwd in: 
• 383.3.2.676  

- MedtzI bcr.eñts ii • (7SJt2J3) 12' q13.QI9 

Free ekctrkjt rs 2354,526.472 
;o:2 13.6W) 

rcu :otpnhrate !css Ix the sear (II .b".L')) 11ou03,7iNI.I .'1!_!• 

The znnnsd noies fr,m I w43 form zn ir.ie rI pit of these financiji statcnwiils. 
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.$tl•(4*5 .7XU.4 35 51'.! 51.374.295 

Note 
2020 

ftepns atipen 

(I t.746.S73.397) ll.'flK.306.722t 

31.591.ItI6k'IS 
4200.027.324 4.:5LQII.132  

tU.IXI.'I04.w.9 4Jt4 Ij73 

8J11L4b1.9$S 
2$.7Ul774.492 
it.. ItL44ii.S9) 
t$S27.8lK.S4K) 

I .3.o.StC.974 

33.$tll.Il3-Ij lv 
'j')0.7 17.469 
527t47&351i 
462021&43.l) 
t43126$.074i 

I 26)320.523 
3It496.IC9 

s4.759. 14 1.5u71 

12 I2.I96.911.tfl 
" l.14.$SJ.034 
3 c5J'st..$41.I.g741 

OU.')2.37&61 7) 
029.000, 

5.b5..523358 
t:z.l3s.%82.05qj 

tlOJ3fLYl8.II5e 
(1112.943JvLK44l 
I0$4fl$.449.043 

2379.4c.7.MIC  
I 2.58L8110298i 

I 597.436.Il40g 

fl5.9v3.7 IX 
$9 I .61K1.4S3 

i5)')_) It..I6Ol 
t97.13(..tL$t)a I25L4ts.041 

I 5.54&5$CI.870 
10.MI.7X9.42S 

33.5II.51,705 
I7.1194.537.flo 

I % flflltl it etuic.  %t'ltt_Y COMP.%NY LI%II Itt) 
SI Al i%IESi orc%s)l J'LO%%S 
IOU tI SEAR ENDED fl'NE 30, 2020 

(ash flat.s from operating acihitie; - 
KW I3%3UIIfl 

uItnen rvr item; not in'ulving niosclnent i'f (un.b: 
l)eptCCi3t10  
roflit3t'irn ,( jctectcd crcjils 

Prtn scum (or i.1npk')a retirtincot hcneGt 

'flnstafl fur ;horuçto(matvriai 
IsuVrflC ItDfl% ncin.iitulitt operations 
AlInstaflt fur cspcctcJ credit loss 
f't,fl isbn apins; doubtful subsidy teeth able 
Adjustment o(CPPA4; ree.mciling item; . net 
nuir(adjustmcnt 
Finance ct'M 
Prulil on bant dcpo'iI 

Nil (J'h lEns Wince "°1 E cirilal cliarzgci 
I)ecrtsst In current assets 

Sturts. spares and louse Itot) 
.\d.antes 
trade deigs and contract as,Ss 
thhct teeth able, 
I4ecchablc tram the Cknernrncni oiPjt.sian 

Increase in current liatillhles 
I rjtk and other p.'hIcs 
(,'$rJci liabilities 

Ca'h pnitttcd (ruin operations 
J'asrnesu of cmpkn cc fctjrcmqtt benefits 
1acs 
i'i c 
PnwccJ, against long lynn ceuriis Jq'usii' 
fl'at mail )prucceds Jpaitifl lung lerni tuars. 3d' $NCVS 304 

Net cash genenued (ruin upeuhilts  aetis itks 
Cash fans from tnt-citing nclltIIIes 

Additis'n% Lu fllwtatilt* list.) asset; 
Intenmums made duAn the scsi 
IASCMItWRI% repli,ed during the s-car 
II ant pisilit recch i'd 

Nt1 cash used in Insisting adis hits 
Cnh flossi from (wanting actlsities 

l'n'caxd, (rum deposit (ruin issuance u(ffiarcs 
Pr'cceJs (rum lune tenu tinancing 
Itspamcnt sit lang temi flnancing 

Net cash (used in) generated Irons frnandnp 3c11' tilts 
Net hwrej in cat and ash equisalents 
flash and cash equhaknts cii the beginning of the .ear 
Ua'h an.) cash equis jknls at the end of the stu 

a 

The .iitncwd nistes Ito-as I its 43 (arm an integral N  of tht'.e linancial 'ijterncnb. 
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LAHOkE tLEcTRId SUPPLY COMr,tNy LLII lEt) 
NOTES TO TILE F!NANCI.%L STATEMENTS 

FOR THE YEAR ENDED JUNE 30. 2020 

I
LEG,tL STATUS AND OPERATIONS 

1.1 Lahor Electric Supply Company Limited flhe Companyl is a public limited CompanY ncorporatcd in 
Pakistan, The company was established to take over all the properties. riglit. assets, oMi&ltions and 
liabilities of L-thore Area Eketricity [Than! owned by Pakistan Water and Power pevcloprnCnt Authority 
(%VAPDA) and such other assets and liabilities as agreed. The Company was incorporated on April 02, 
1998 and conhrnenced commercial operation on July 0!. l99. Thc principal activity of the Company is 

the distribution of electricity within the defined geogr:tiIiicaI territory. The registered ollice of the 
Company is situated at 22/A Queens Road Lahore. 

1.2 The Company took over certain properties, rights, assets, o51ga11ons and liabilities relating to distributiOn 
of electricity from %VAPL)A under Busincn Tratsfer Agreement (lilA) dated June 29, 199$. TUe details 
of assets, liabilities and related mailers as provided under clause 1.1 of lilA have been finalized with 
WAPDA through Supplementary Business Transfer Agreement (SBTA) dated June 10. 2004. 

I.) The Council of Common Interest (CC!) in its meeting held on September 12. 1993 approved the 

privatization of Thermal Power Generation Units (GENCOs) and power distribution companies (DISCOS) 

in a phased program. cabinet Cornntjttec on Privatization ICCOP) in its meeting held on February 17, 

2009 approved privatizarion of certain QEt4COs and DISCOs, this decision was ratified by Federal 

Cabinet in its meeting. held on January 06,2010. President and Prime Minister of Pakistan also approved 

prhatition of GENCOs and DISCOs including the Company during a prcsentation given to them by 

Ministry of Privarizatfon on November 22. 2010. Decision of President and Prime Minister has also been 

subsequently ratified by the Council of Common Interest (CCI) during its meeting held on April 28, 2011. 

Based on the approval of Council of Common Interest (CC!) and Cabinet Committee on Privatization 

(CCOP) the pnvataation of the Cornpanyis in process. 

1.4 As of reporting date, the Company has negative equity amounting to Rs.106,561.07 million (2021: 

Rs.94,865.22 million), and incurred loss for the year amounting to Rs.I4.858.34 (2021: Rs.14.665.31 

million). The Company is owned by the Federal Government of Pakistan and has no competitor in its 

geographical territory therefore the existence olthc Company is vital for the provision of electricity in its 

defined territory to fulfill the Government obligation to the genera! public for the supply of electricity. 

There are timing gaps arises in the revenue of the Company due to certain type of accruals which arc 

included in the tariff on payment basis. Considering these factors, the management of the Company 

believes that material uncertainty does not exist which may cast significant doubts on the Company's 

ability Lu continue as going concern. 

2 STATEMENT OF COMPLIANCE 

These financial statements have been prepared in accordance with the accounting and reporting standards 

as applicable in Pakistan. The aceoufflutig and reporting standards applicable in Pakistan comprise of: 

International Financial Reporting Standards (IFRS) is.sued by the International Accounting Standards 

Baird (IASB) as notified under the Companies Act loll (the Act); and 

Provisions of and directives issued under the Act. 

\rnerc  provisions of arid directives issued under the Act (lifer from the IFRS. the provisions of and 

directives issued under the Act have been IblInwed. 
Page-I 



2.1 Excinpi(c,85 
 from applicnt.l'.lt of crrtajfl stnnclr'rd and Iiiic?prtiUt!1 hi tintiard 

The SEcr, through its SILO t. 985w'2019. ihicti September 0, 2019. has cxCmPiCd the rcqu;rcntcn'S 

Contained in WRS 9 (Pininej lilsifliments) related to application of lxpected Credit Losses (ECLI 
method lilt June 0. 2021. iii p of flnanCial asceis due or ultiTtUitlY due (miii the Go?, provided that 
such companies sh;ill

relennt reqiiireiitcntt • -- so  tru.rcnts: Rccon4liOfl and 

Measurement in rcpe o1aboe reicried financial nssets tth the cxcmptiflfl petind. 

The major financial assets of the Company irwhidcs receivable front the GoP and receivable from the 

Go?'s Owned entities. Aecordinlv, lEfl. tmdcr 11:1(5 q is not applicable On these receivable, however, the 

management has assessed incurred losses under lAS 39. 

3
BASiS OF PREP,tlt,vrlos 

3.1 AccountIng convention 

These financial galements have becit prepared under the historical Colt convention cxccpt for ccflain of 

financial ;nstnjmcrn and employee retirement benefits which arc carried at present value. 

3.2 Functional and presentation currency 

These financial statements are presented in Pakistan Rupees which is also the Company's functional 
currency. 

3.3 Significant accounting estimates and judgments 

The preparation of financial statements in confoTmity with approved accounting standards requires the use 

of certain critical accounting e51im31c5. K also requires management to exercise its judgment in the 

process of applying the Company's accounting policies. Estimate and judgments arc continually evaluated 

and are based on historic experience and other factors, including expectations of future events that are 

believed to be reasonable under the circumstances. In the process of applying the Company's accounting 

policies, management hs made the following estimates and judgments which are significant to these 

financial statementc 
Note 

- Residual values and useful lives of depreciable assets (Note 6.1) 5.1 

- Provision for slow moving items (Note 8) 5.2 

- Employees' retirement benefits (Note 21) 5.6 

- Deferred credit/ Amortization of deferred credit (Note 22) 5.10 

• Provisions 5.8 

• Taxation (Note 34) 5.0 

• Revenue from contracts with customers (Note 26) itO 

• Expected Credit Loss (Note 9.2) 5.12 
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METS TO 4
NEW ACCOIJNI'II.G STANDAR,)s 1."TERPRETATIONS AM) AMEND 
PUBLISHED APPROVED STANDARDS 

4.1
Amendments that are elfrctjve in current year and relevant to the Company 

The Company has adopted the amendments to the following approved accounting standacds 3$ applicable 

in Pakistan which became etlect i'.e during the year from the dales mentioned below against the resptcttVt 

standard These standards, amendments and interpretation' tIlt! not have any piificant impact on the 
finanejat Statements 

E((ecti'e date 

(annual periods 

beginning Ofl or 39cr) 

C'nceptua Franie.,rk for Financial Rcport;ng 2018. Oflgtfldl Issue 

IERS 8
Operating Segments . Amendments regarding prepayment features 
with negative compensation and modifications of financial liabilities January 01. 2019 

LERS 9 Financial lnstnzments - amendments regarding prepayment features 

with negative compensation and modifications of financial liabilities January 01. 2019 

IFRS 14 Regulatory Deferral Accounts- Original issue July 01. 2019 

IFRS 16 Leases - Original issue January 01.2019 

lAS 19 Employee benefits . Amendments regarding plan amendments. 

curtailments or settlements January01, 2019 

lAS 2$ Investments in Associates and Joint \'cunares - Amendment-s 
regarding long-term interests in associates 3Rd joint ventures January 01.2019 

IFR1C 23 Uncertainty over Income Tax Treatments January 01.2019 

Other than the amendments to standards mentioned above, there are certain annual improvements made to 

IFRS that became effective during the year: 

4.2 Amendments not yet effective 

The following amendments to the approved accounting standards as applicable in Pakistan would be 

effective from the dates mentioned below against the respective standard: 

Amendments to IERS 2, IFRS 3, WRS 6. IFRS 14, lAS I, lAS 8. lAS 34, lAS 37, 

lAS 38,IFRIC 12, JFRIC 19. IFRIC 20. lERIC 22. and SIC-32 to update these 

pronouncements with regard to references to and quotes front the framework or to 

indicate where they refer to different version of the Conceptual Franicwork, 

Page-3 
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Errectise tiatv 

tiflU :tl pei! ul 

eginfltng on or nrler) 

WRS 3 

IFRS 3 

IFRS4 

1FRS7 

IFRS9 

IER.59 

IFRS 16 

WRS 17 

lAS I 

lAS I 

1.AS $ 

lAS lb 

Business Combin3tiOns - amendments to clarify the def,nitiofl ul a 
business 

januan Vt. - -- 
the Conceptual Frarnewo± 

Insurancc Contracts - Atcn&it regditc the ,pjgv date of the 
deferral approach 

Fin3ncia Instnamegns: Disclosures - A,nendracats regarding pre-

replacement issues in the context of the IBOR reform 

Financial Instrunients - Amendineras regarding prc.rcplacetneiit 
issues in the context of the 180k reform 

Financial Instruments - Amendments recarding the interaction of 
IERS 4 and IFRS 9 January 01.2073 

Lcascs - Amendment to provide lessees with an exemption from 

assessing thether a COVID-I9-relatcd rent concession is a lease 

modification 

Insurance Contracts - Amendmcnts to address concerns ind 
implementation challenges that were idcntif,ed after IFRS Il was 
published 

Presentation of Financial Statements amendments regarding the 

definition of materiality 

Presentation of Financial Statements - Amendments regarding the 

classification of liabilities 

Accounting Policies, Changes in Accounting Estimates and Errors 

amendments regarding the definition of materiality 

Property. Plant and Equipment - Amendments prohibitirq a 

company from deducting from the cost of property, plant and 

equipment amounts received from selling items produced while the 

company is preparing the asset for its intended use 

JanuatyOl. 2020 

fl...... r...t:_.• - . •., -----f.r.-nrc to 
- amencmet UNJtIfl • 

januaryOl. 2023 

January 01. 2023 

January 01. 2020 

january 01.2020 

January 01, 2023 

January 01.2020 

January01, 2022 

January UI. 2020 

January 01.2022 

lAS 37 Provisions. Contingent Liabilities and Contingent Assets 

Amendments regarding the costs to include when assessing whether 

a contract is onerous	 January 01. 2022 
Page - .3 



lAS 39 nciaI lflStl•UtflCflts: Recognition and Measurement . Ajt*ttdfl)CfltS 
regard ing pre-replacentent ISSUeS in the contat of the 1110K reform 

2020 

t 

The annual improvcrrients to IF55 that are effective from the dates mentioned below against rcspccth'c 
Standards. 

Annual Improvements to IFRS5 (2015 —2017) Cycle: 

IFRS 3 

tFRs u 

1tS 12 

lAS 23 

Business Combination, 

Joint '\rrangements 
Income Taxes 

Borrowing Costs 

January 0). 2019 

January01, 20)9 

January01. 2019 

January 01. 2019 

4.3 Standards or interpretations not vet elicetive 

The followjn new standardc mv" been issued by the IntCrP3tflai ,\ceounhiltg Standards Board (lASS), 

which have been adopted locally by the Securities and Exchange Commission ofPakistaneffcctivc from 

the dates mentioned against the respective standard: 

!FRS I First Time Adoption of International Financial Reporting Standards 

IFRS 17 Insurance Contracts 

The following new standards and interpretations have been issued by the international Accounting 

Standards Board (lASS), which have not been adopted locally by the Securities and Exchange 

Commission of Pakistan (SECP): 

IFRS I First Time Adoption of Inuemalional Financial Reporting Standards 

WitS 14 Regulatoiy Deferral Accounts 

IFRS 17 Insurance Contracts 

The Company expects that the adoption of the other amendments and interpretations of the standards will 

not have any material impact and therefore will not affect the Company's financial statements in the 

period of initial application. 

4.4 Conceptual Framework for Financial Reporting by lASH 

On March 29, 2018, the International Accounting Standards Board (the lASS) has issued a revised 

Conceptual Framcwork for Financial Reporting which is applicable immediately and contains changes 

that will set a new direction for IFRS in the future. The Conceptual Framework primarily serves as a tool 

for the lASS to develop standards and to assist the IFRS Interpretations Committee in interpreting thent. 

It does not override the requirements of individual lFRSs and any inconsistencies with the revised 

Framework will be 5ubject to the usual due process — this means that the overall impact on standard 

setting may take sonic time to crystallize. The companies may use the Framework as a reference for 

selecting their accounting policies in the absence of specific lERS requirements, In these cases, companies 

should review those policies and apply the new guidance retrospectively as of January 01, 2020, unless 

the new guidance contains spccilc scope outs. 
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The IASB issued 'Inçrc'p Raic lleucl,inuh ltcnin, which a:ic,;.led fot'y imp IFR,. 

j3tyt1l.20_° IFRS 7 Finaitejal
January 01.2020 IFRS 9 FinancLl lnstninç
bnU3t) 01.2020 lAS 39

Fiiiancj, lttstflhtflentc 1ectenillon and Ie.tsurcnteid 

Interest Rate Benchivatk Refonit amended IERS 1 and IFRS 9 and lAS 39 as a first reaction o the 

potential effects (lie IROR reform could have on financial reporting, this orneodment requiring additiOfl3l 

disclosures around Uncertainty g flOUt the interest rate benchmark reform 

5
SUMMARy OF SlGNlFtC,Ni' ACCOUNTING Pol.ICIES 

The principal accounting policies adopted in the presentation of these financial statements arc ;et out 

below. These policies have been consistently applied to all the years pcscntcd in these financial 

St5tefllcflts except as stated othnvisç in noics to these financial statements. 

5.! PROPERTY. PLANT AND EQUIPMENT 

5.1.1 OPERATING FiXED ASSETS 

Initial measurement 

AD items of operating fixed assets are initially recorded at cost. 

Cost includes expenditure that is directly attTibutable to the acquisition of the asset. The cost of self-

conscnjced assets includes the cost of materials, direct labor and any other costs directly atnibutable to 

bringing the assets to a working condition icr their intended use. Major renewals and improvements are 

capitalized. Minor replacement, repairs and maintenance are charged to statement of profit or loss. 

Subsequent measurement 

items of operating fixed assets are stated at cost less accumulated depreciation and accumulated 

impairment losses, (if any). 

Depreciation 

Depreciation on assets is charged from the month in which an asset is acquired while no depreciation is 

charged for the month in which the asset is disposed of. Depreciation is charged to statement of profit or 

loss on straight line method so as to write off the cost of an asset oer its estimated useful life at the rates 

given in Note 6 to the financial statement except freehold land which is not depreciated 

DIsposal 

An item of property, plant and equipment is de-iecognieed tI)3111 tlisposal or whctt ito tittue ecoflutitic 

benefits are expected front its use. Any gaiit or loss arising on dc'rccogtiiiion of the asset (calculated as 

the differcncc between the net disposal proceeds and carrying amount of the asset) is included at 

statement of profit or loss in the year the asset is ileivcnciietl 

gp,a Pagv - 6 



.ludp,ue1it aIR'. CStip)%tg5  

The assc& residual Values Useful lives ar*d methods arc rcvicWC(l. and adjustcd if approPrfl. at cach 

5.1.2 CAPIT.tI VOflK IN PROGitr 

Capital work_in_progress is stated at cost less accunitihited inipairiticilt losce. if any. 

5.2 STORES AND SPARES 

Store and spares arc valued at tower of cost and net rcalii.ahlc value. Cost Is detcrmiiled on the f011ow1ng 

basis: 

- Distribution equipment Weighted avi,ragc 
- Grid totlstnjctjon equipment 13ascdon item's specific cost 
- Other items Weightcd average 

Items in transit are valuccj at cost comprising invoice values plus other charges paid thereon. 

Provision for obsolete and slow-moving Stores and spares is reviewed by management and accounted 
periodically. 

53 TRADE DEBTS 

Trade debts and other receivables are recognized iniüalhy at the amount of consideration that is 

unconditional, unless these contain significant financing component in which case these arc recognized at 

fair valuc. The Company holds the trade debts with the objective of collecting the contractual cash flows 

and therefore measures the trade debts subsequently at arnonizcd cost using the effective interest method. 

Impairment of trade debts is described in Note 5.13. 

5.4 LONG TELSI LOANS AND OTHER RECEIVABLES 

These arc initially recognized at the fair value of consideration given, subsequently, these arc measured 

and recorded at Iheir amortized cost less impairment loss, if any. 

5.5 CASH AND CMII EQUIVALENTS 

Cash and cash equivalents arc carried at cost. For 111e purpose of cash flow statement, cash anti cash 

equivalents comprise cash in hand, balances with banks in current and deposits accounts, and shun-term 

highly liquid investments with original maturities of three months or less, and that arc readily convertible 

to known amounts of cash1  and subject to an insignificant risk of changes in vnluc. 

reportuig date. 



5.6
EMPLoyj Rflh(kuMENr ftt.Nc(:ljs 

Defined benefit plans 

Provjsjo ar macfe to cover the obligations under post pension scheme. posl_retiremtuht medical, free 

electricity benefits and CoIupenIct( absences to all its regular employees 

The amount recoptized in the statement of financial position represents the present value of defined 

benefit obligations less fair value of any plan assets. lkc,nctsurcment gains and losses arising Iron) 

cxperienee adjusrmenu and changes in actuarial assumptions are rccowiizcd in other comprchcn 

income with no subsequent recycling to profit or loss. 

The Company operates following retirement schemes for its emp)oyecs. 

a) Post pension scheme: 

The Company offers post employment pension scheme to its eligible employees and their dependents. 

Under the unfunded scheme all such employees are entitled for lifetime on based on "Pensionable 

Salary' as defmed in the pension scheme rujesof After the death of the employee, their spouse 

and minor children (if any) are also eligible for 50% of pension benefit. 

No benefits under this scheme arc available to any employee who either resigned front the service before 

25 years or who is dismissed / terminated from the service of the Company due to misconduct. 

b) Post retirement medical: 

The Company offers post retirement medical coverage to its eligible employees and their dependents. 

Under the unfunded scheme all such empLoyccs after their retirement are entitled to use all medical and 

surgical facilities available in WAFDA hospitals and dispensaries. After the death of the employee, their 

spouse and minor children (if any) are 3150 eligible for the medical benefit. 

Employees of cadre basic pay scale (BPS) Ito IS may opt for cash medical allowance in accordance with 

the Compan/s policy. 

c) Free electricity benefit: 

The Company offers free electricity benefit to its eligible employees and their dependents. Under the 

unfunded scheme all such employees are entitled for lifetime free electricity benefit based on their last 

served employment scale, starting front the date of retirement. After the death of the employee, their 

spouse and minor children (if any) arc aso eligible for the 50% of the free electricity benefit. 

No benefits under this scheme are available to any employee who either resigned from the service before 

25 ycars or who is dismissed / tcrrntnated from the service of the Company due to misconduct. 

1 



5.7
COMPEsAT,:fl AUSINCRS 

Provision for compensated absences is macic to the extent of vat o1ncciirnt1hatl accrued kaves 
I IeiWC 

fare assistance of the employee3 at the teponing dale as per crititleilteflt on the bask of last drawn 5a1ary. 

Alt the cmploycs arc allowed to cany (onward their un-availed leaves up to 345 clays after thett 

aswoinlnlcnt. Compensated absences not falls tinder the defined benefit plan and movcmatt and 
measureilient P%I1S and losses arising from expericnce Mljustmnents arc rccngniicd in profit or loss. 

5.8 PRO VISIONS 

Provisions 31e recopuizcd. when the Company has a prescnt obligation (legal or constructive) as a result 

of past tvents, ills probable that an oiitllow of resources embodying economic benefits will be required to 

settle the obligation and a reliable estimate of the obligation can be made. Provisions are reviewed 

periodically and adjusted to reflect eurrcnt best estimnate 

5.9 TRADE AND OTHER PAYABLE 

Trade and other payables are carried at cost which is the fair value of the consideration to be paid in 

future against goods or services. 

5.18 Rt'tENUE FRO1 CONTLCIS WITH CUSTOMER 

The Company recogni?es revenue from contracts with customers based or a five step model as set OUt ill 
IFRS IS: 

Step-I Identi%j contract(s) with a customer: A contract is defined as an agreement between two or 

more parties that creates enforceable rights and obligations and sets out the criteria for every 

contract that muM be met. 

Sep-2 

Step-3 

Stcp-4 

Identify pertormanee obligations in the contract: A performance obligation is a promise in a 

contract with a customer to transfer a good or service to the customer. 

Dcterminc the transaction price: The transaction price is the amount of consideration to which 

the Company expects to be entitled in exchange for transferring promised goods or services to 

a customer, excluding amounts collected on behallof third panics. 

Allocate the transaction price to the performance obligations in the contract: For a contract 

that has more than one performance obligation, the Company allocates the transaction price to 

each performance obligation in an amount that depicts tIme amount of consideration to which 

the Company expects to be entitled in exchange for satisfying each performance obligation. 

Step-S Recognize revenue when (or as) the Company satisfies a performance obligation. 

Mentioned below are different revenue streams of the Company and their tenns of recognition of revenue 

after satisfying all the five steps of revenue recognition in accordance with IFRS 15. 

$9,,) 
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a) Electricib. !21e/ Tariff diffvrcnflaL1g.j Rci;!.'l uu strict uceqtc/ Conlm!S3i0a Income 

Itevcn0 from electricity sales' Tariff differential subsidy, lentai and scMce icrnc and com"'° °' 
Iection of PlY fee and clecUicity duty are recognized thc basis of periodic meter readings 

electrjcj;y supplied to cotisttr 15  at the rates determined by National Electric Power RegulatotY Authority 

(NEPRA)3t subsequently notified by the GOt', substantiating the revcfluC ;ecogflitiOfl over the time. 

b) Tariff .ldjus(rnent 

The tariff adjustment relating to CUrrent Year accounted for by the Nb1'RA while 

subsequent year tariff and notified by the GoP which is recognized on accrual basis. 

c) Sale of Scrap 

Revenue from sale of sc rap is rccogniz'J on dispatch of goods at a point in time. 

d) Gain oc ins;a;iat ion of new connections 

Gain or toss on instaftation' of new connections / deposit works is recognized up to 10°f. variation 

between receipts against deposit works and actual expenditures incurred on the projeCt. 

e) Dererred credit! Amortization of deferred credit 

Deferred credit Tcpresents amount received horn consumers as contribution towards the cost of supplying 

and laying service connections, extension of mains and street lights along with the transfer from specific 

gants. During the development phase of projects, such amount received from consumers is classified in 

receipts against deposit work, and upon completion of projects, relevant amount is transferred to deferred 

credit, after which the amortization of deferred credit commences, which is taken to the statement of 

profit or loss each year corresponding to thc depreciation charge of relevant asset for the year. 

511 TAXATION 

Current 

Income tax assets and liabilities in Tcspeet of current taxation are measured at the amounts expected to be 

recovered from or paid to the taxation authorities. The tax rates and tax Laws, as applicable in Pakistan, 

used to compute the amount arc those that arc enacted or substantively enacted, at the reporting date. 

Current income tax relating to items recognized directly in equity is recognized in equity and not in the 

statement of profit or loss. Management periodically evaluates positions taken in the tax returns with 

respect to situations in which applicable tax regulations arc subject to interpretation and establishes 

provisions where appropriate. 

I 

(crminlflg the 
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Deterrej 

Delerred tax is recognized using the liability niethod. cii 
an 

major ,cntrtir3n differenceS at the reporlilig 

date between the tax bases or assets anti liabilities and their carr%in! anlountS for the fipancill repelling 

Deferred tax a;ce arc rccngllizcd 
coy all detiuctil,lc 

tax losses, to the extent that it is probable that taxable 
IC(tlporaty differences and.'or cflfl)' forward niunused  

icfliplbliuty iji(lcrcnccS and carry4t'n'3 of unucd 
profit will be aailahTc against which the deduclibk 

tax fusses cm be utilized. 

The canying arnout of all deferred tax asset; is reViewed at each reporting date and reduced the extent 

that it is no longer probable that sufficient taxable profits will be available to allow nil or p.ffl of the 

defert'c tax assets to be utilized. 

Deferrea income tax assets and liabilities arc measured at the tax rate; that arc expecrcd (0 pP1Y to (SIC 

period when the asset is realized or the liability is settled, based on the tax rates (and tax laws) that have 

been enacted or substantively enacted at the reporting date. Income tax expense comprises cuttet't and 

deferred tax. Income tax is recognized in statement of profit or loss except to extent that it relates to itCifl5 

recognized directly in equity, in which case it is recognized in equity. 

5.12 FINANCIAL INSTRufuENTs 

A financial instrument is any contract that gives risc to a tinancial asset of one entiri.' and a financtal 
liability or equity instrument of another entity. 

5.12.1 FINANCIAL ASSETS 

Initial recognition and measurement 

Financial assets arc classified, at initial recognition, as snbscqucntly measured at amortized cost, fair 

value through other comprehensive income (00), and fair value through profit or loss. 

The classification of financial assets at initial recognition depends on the financial asset's contractual cash 

flow characteristics and the Company's business model for managing thent. \'ith the exception of trade 

receivables that do not contain a significant financing component or for which the Company has applied 

the practical eKpedient, the Company initially measures a financial asset at its ihir talue plus, in the case 

of a fiaancial asset not at fair value through protit or toss, transaction costs. Trade receivables that do not 

contain a significant financing component or for which the Company has applied the practical expedient 

are measured at the transaction price. 

In order for a financial asset to be elasiflcd and ineustired itt amortized COSt OC thu value through 00. it 

needs to give rise to cash flows that are 'solely payiietits of pnncipal utid interCSt (SPl'hI on the principal 

amount outstanding. This assessment is rekued to as the SPI'l test ;tnd is perfonned at an jnstnpnent 

level. Financial assets with cash flows that are not SPPl arc clasitted and measured at fair same through 

profit or loss. irrespective of the business model. 

Page-Il 



11w ('01 pnys Jinaitcial ast'ic '.lñctt intlitile' bug leutu liiansJfh1t lerill
i,,u.k ,kl,tl. prolil 

occuned on hank deposits, ntivancc nttd oilier rnclv:tliln. Shun laid lnvcslitteihl
til batik I nil inC t C 

iccotdeI n Aitht1i1ct( Cost. 

illeli%fll'eil%ent 

1 lie Colittiany stllsttltienily aleasures financial uisscls itt nitiuttli ,eil ci ict sning t lie c (('ccli" ,ntc rct rile 
EIRI inelIlo%l Miii ate subject In kupairnwnt. (lutin, uintl ltiqw' arc revngutl/e;I In profit ,

un the 

asset is dci CCOII lied, inotlitted or iitipaiiecl. 

l)crecogiulthuin 

A financial asei (or. %%lierc' a))plicnhile a pail of a linaticini asei or 'aut ° I a grouP of ii iiiil,ir finanel.il 

assets) is primarily derccagl)i,c(I (i.e.. tcnuwed Iiuiuii the st:ttcinc;lt ni Ii ut;111C1%l posit 11)11) wltcn 

- The rights io receive cash flows horn the asset have expired; or 

- The Company has lrnrtcfentd its tijzhts to receive C1Isli flows train time aC1 (U has asulntl alt 

obligation to pay the received cash flows iii lull without material delay lii third party uniter a 'p;l%s 

through' arrangement; and either (a) the Cnmmimny luts tr.uuferrctl sul,stantiallY all the risks anti 

rcwards of the asset. or (h) the Company hits iucitlter titinsfenred nor retained substantially all 11w ni5k4 

and rewards of the assel, but has transferred control ol the asset. 

\\'hcn the Company has transferred its rights to receive cash flovs from an asset or has entered into a pass 

tltroudi aftangenient. it evaluates ii, and 10 what extcuit, it has iciniuted the risks and rewards ot 

ot'ncrship. When it has neither transferred nor tetained substantially all of 11w risks and rewards of the 
•JSSCI. not transferred control of the asset, the Conipany continues to recognize the transictred asset to the 
elcnt of its continuing involvement. In that case. the Company also rccogni zes an aociaied liability. 

The lransfcrrc'd asset and the associated liability nre measured on n tiaçjs that reliccis the rights and 

obligations thut the Company has retained. 

Continuing itwotvcment that takes the form of a gtuar;uttee over Ihte lr.insferrett asset is incaMirect .tt the 

lower of the original carrying itmotint oP the ossel tial the nmtxitiiumn ;ilnowtt of consideration that the 

Company could be required to repay. 

linpal rrncn I 

The Company recognizes an allowance for npectccl credit htics (ECLs) for all debt instrunwuts 

(excluding receivable ('ruin the (h,vernnwnl of l'akistpu and receivable ftont the Associated Undertaking) 

not held at fair value through profit or toss. EC 'l.s arc hnseul 4)1% 11w di lict cute hiciween Ike contractual cash 

flows due in accordance w lilt the contract and till the e.nit Plows limit the ('onipany expects to recci ye. 

discounted at an approximation oP the 0118111:11 C mcii ye ilitciest tale. the expected cash hlow will Inc It dc 

cash flows Iroun the sale of collntenil held or otlict ciculut çtthi:uta'cmneiuls that are integral in ike contractual 

terms. (19_c 

2 
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idcreasc fr ' 'IL-UI' 

k • cgnificn1t 
Ins fin! un.fl - ECLs are recognu/ed ifi tt%4 Short icr htch S.

that rejult from detault 

CVCfltS that arc possible 
CC initial recognhlinn ECU are pros ided for credtt O1'CS 

which there has been a
next 12.month; (3 

12.nioflih ECU- For those credit cpWUrC5 ror 

required fur credit
signific increase ji credit r14 inittal 1

cc0gnjft0". a 1o; allo'nnee is 

S Cxpcctcd Ofl't the rcnlaming life of the clpowrt. iflCSPcttibC of the iimifl of 

the default (a lifctie ECI). - 

The receivable from the Government of Pakistan rcprcccntc the amounl due against Subsidies rtd 

receivable from the Associated Undertaking (Government owned entities) representS the amount due 

against electricitY, medical reimbursement and pension payment. SKO No- 95(l )'2019 iscued by SW? 

on 2 September 2019 in respect of the companies holding financial assets due from GOP. the 
requirements contained in "IERS 9 (Fuijacial instnrnient} with respect to application of npeczed ceth: 

losses method" shall not be applicable till 30 June 2021. Accordingly. no impairment eharr i recorded 

on the above mentioned balances. However, these balances arc assessed at each reporting date to 

dcterminc whether there is any objective evidence that it is impoircd as r lAS 39. A financial asset is 

considered to be impaired if objective àvidencc indicates thu one or more event.; have had a r.egative-

effect on the estimated ftttjre cash flows of that asset. 

5.12.2 FINANCIAL LIABILITIES 

Initial recognition arid measurcnier,t 

Fir.ancial liabiliucs are classified at initial recognition. as financial liabilities at lair taluc thouzh profit 

or loss, loans and borrowings, payables as appropriate. 

Alt financial liabilities arc recognized inftitilly at fair value and, in the case of loans and borrowing axd 

payables, net of directly attributable transaction costs. The Company's financial liabilities include trade 

and other payables, long-tent financing and interest accrued on long-cerni financing. 

Subsequent measurement 

After initial recosition, interest-bearing loans and borrowings are subsequently measured at amortized 

cost using the ElR method. Gains and losses arc recognized in profit or loss when the liabilities are 

derecognized as well as through the EIR amortization process. Amortized cost is calculated by taking into 

account any discount or premium on acquisition arid fees or costs that are an integral pm of the ELK. The 

ER amortization is included as finance costs in the statement of profit or loss. Further, the Conip.snv does 

not have any financial liability classified at fair value through profit and lou. 

Derecognition 

A financial liability is derecognized when the obligation under the liability ts dichiargcd or caitcelled or 

expires. When an existing financial liability is replaced by another from the 5MI1C lender on substantially 
different terms, or cite tenns of an existing liability are substantially inoditied. such an exclunge or 
modification is treated as the derecognition of the original liability ark! the recugilitiuti of a new liability. 

The difference in the respective carrying amounts is recogniicd in the statement otprt'ti or Ios. 
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5.12.3 Offsetting of fiflaiscjaj instruments 

Financial assets and financial liabilities are of fset, anti 

financial posttion iIthcre isa currently enforceable legal 
is an Intention to settle on a net basis, to rcalic the assets 

5.13 BORRovlNc COST 

the net amount is ,epor.ed in the statement of 

right to offset the recognized amountS and there 

and settle the liabilities $jlflUll3flC0u5IY 

Borrowing costs ftC recognized as an e pence in the period itt which these arc incurred except to the 

extent of borrowing cost that arc directly attributable to the acquisition. construction or production of a 

qualifying asset. Such borrowing costs. if any, arc capitalized as part of the cost of that asset. 

5.14 FOREIGN CURRENCy TRANSACTIONS 

Transactions in foreign eurrenjes arc recorded into locil currency at the rates of exchange prevading at 

the date of transaction All monetary assets and liabilities in foreign currencies are translated at exchange 

rates prevailing a: the reporting date. Exchange differences are included in the statement ofproflt or OS5. 

5.15 CONTINGENT LIABILITIES 

A Contingent Liability is disclosed when the company has a possible obligation as a result of past events, 

whose existence will be confirmed only by the occurrence or non-occurrence, of one or more uncertain 

future cvenls not c'holly within the control of the Company has a present legal or constructive obligation 

that arises from past events, but it is not probable that an outflow of resources embodying economic 

benefits will be required to settle the obligation, or the amount of the obligation cannot be measured with 

sufficient reliability. 
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Civil works 

Distribution equipment 

Grid station equipment 

229,139.550 

3,799,541,013 

S .364.594.693 

4,939,653,910 

4,806,150,242 

  

Capital stores 

6.3 

6.4 

9,393,275,256 

4,617,596,199 

9,745,809,152 

4,806,342.160 

   

6.1.1 As explained in Note 1.2, the properly and rights in the above sits transferred (0 the CompanY on July 

01, 1998 by the WAI'DA in accnrcjance with tIle tenns and coqdstion of ow 13Th executed between the 

WAPDA and the Company. llowev, title of free lmd land measnrIn 2,416 Kanals and 7 MarIa is in the 

name ci the Company in the I'uiab Land Jkecnue Authority (PLRA) records and the land casuring 4,406 
Kanals and 9 MarIa is in the name of (he \V,\PDA while the remaining land rneasuring 59 Kanals and 2 MarIa 

is in the name ot' third party in the Lind Revenue records. Further. the titles of the vehicles under BTA I)3VC 

also not been transferred in the name of the Company. 

6.1.2 The cost oldie assets Oil June 30, 2020 include fully depreciated assets ainotinting to Its. 2,583 million 

(2019; Its, 2.410 million) which are still in use of the Comi;pany. 

6.1.3 t)uritig previous year, the GoP through Power FloWing (Pvt) Limited has arranged Shariah Compliant Islamic 

Finance hcuhcy through issuance oISukuk-I to settle the energy sector circular debts of alt DISCOS. As per the 
direction of the GoP vide letter no. PF-05(Q6y20l2 dated December 20,2019, the facility issecurcd against the 

land of all L)lSCOs, accordingly the land of the Company estimated wonh to i. million is also part of 

this arrangement, 

2020 2019 

Note (Rupees) (Rupees) 

6.1.4 TIme dcprecia t ion charge fur the year has been 
allocated as Follows: 

LMslribution COStS 
Administrative expenses 

Customer service costs 

6.2 CAPITAL WORK IN PROGRESS  

29 3,608,939.925 3,522,796,436 

30 195,625,167 230,309,152 

3) 3,431,303 3,607.518 

3,807,996,400 3,756.713,106 

14.0 10.87 1,455 14.552,65 1,3 12 

63 Mvcmcnt in capital work-in.progrcss during the year: 

Ilalance at the beginning of the year 

Additions during the year 

Transfers to operating fixed assets during the year 

Balance at the end of the year 9,305,702,186 9,745,809.152 

9,745,809,152 12,182,766,879 

7.096.733.009 7,928,540.967 

16,842,592,161 20,111,307,846 

(7,536,889,975) (10,365.498.694) 

6.4 These represent items of stores and spares held for capitalization. 

6.5 During the year, grtowing cost amounting to Its. 83.808 million (2019: Its. 69.91 million) has been capitalized 

in the cost olcapital work in progress by tising avera capitalization rate of ranges from 11% to 14%. 
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r ott 

2020 

(R*ipets) 

2019 

(Rupees) 

7 LONG TERM LOANS AN!) ADVANCES 

Loan to Cntp)oywes
(Unsecurca - Considered  good) house building! purchase of plots 

VehieI 5  
864,5 39.277 

$,539,997 

680,422,679 
4,909,526 

7.! 873,079,274 685.332.205 

Less: Current portion of long (cnn loaj and advances (204.012,749) (125.666.9211. 
IAb AM cS 559.665.283 

7.1
These represent inicres: free loans provided to the employees including other executives 3 
a period of 5 to I 0 years from the date of disbursement or on retirement Which ever is earlic 

7.2
Long-!er,n loans have not been discounjed to Otcr present t ruth-c at fair value, as the finMicia1 impact 
thereof is not cOnsidered lobe material, 

8 STORES AND SPARES 

Stoics and spares 

Less: provision for obsolete (slow moving items 

Less: provision for shortage of material 

1,539,198.733 1,602,280.720 

(36,665,713) (21,124,411) 

LI (35,743,774) (5,592.61$) 

1.466.789.246 1.575.563.691 

   

8.1 During the year. the management of the Company identified sonic shortage of material in store items. In 

response thereto, the management constituted an Inquiry Committee to further probe the issue, which based on 

their preliminary assessment identified that there is some misappropriation of store material at one of their field 

stores, amounting to its. 59.78 million. On the basis of inquiry finding, the management of the Company 

lbrvarded the case to Federal Investigation Agency (FR). which is still under investigation. As per the 

preliminary assessment of management inquiry report, the management of the Company has made provision in 

these financial statements based on stock available at June 30. 2018, 2019 and 2020 respectively. 

9 TRADE DEBTS 

Unsecured - considered good 

Government 
9. I 

5,010,761,040 3,055 .665 .676 
Private 52.502.724,301 39,356,269,4 30 

57.5 13,485,341 42,411,935,106 

Considered doubtful 12,421, 140, 133 10,686330,652 

69,934,625,474 53,098,265,758 

Less: Expected credit losses 9.2 (12,421,140,133) (I0,6S6,330,652) 

Less: Surcharges not yet realised 9.3 (10,361,126,176) (7,542,167,611) 

47,152,359,165 34.869,767,495 

9.1 Trade debts arc sccurcd to the c.tcnt of corresponding cOiistiflwis' security dcposits. 
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Nnte 

202fl 
(nupeel) 

2019 
(Ictipect) 

9.1 Mo;ement of flpccied credit loUts (ICt. hat follows: 

Opening balance 
Adjusmcnt Ofl ace c'tini oI 

Initial appIicatjo, of IFRS 9 
Charge for the year 

Closing balance 

9.3 Surcharges not yet realised: 

I 0.06.330.652
1.765,467.754  

;,386,l 17.014 

I,53 .tc 3t1 

T2,421.I4O.I33 

Equalization surcharge not yet realized 123,229,134 130.040.274 

Electricity duty not yet realized &g 1,004.151 739,949,320 

Television fee not yet realized 354,867.072 131.413,591 

Advance income tax not yet realized 111,934,713 35.557.637 

Commercial sales tx not yet realized 124,365.953 152.136305 

Steel melters Income tax not yet realized 238,242.965 148,260.651 

Debt servicing surcharge not yet realized 64,663,990 68.199.752 

Universal obligation find not yet realized 50,286,309 52.410.250 

Financing cost surcharge not yet realized 3.469.158.130 2.131.155.730 

Tariff raticnaljzat ion surcharge not yet realized 780,475.347 996,) 53.047 

Income tax not yet realized 2,185,909.315 1.510.839.479 

Neclum Jhelum Surcharge nO yet realized 1,497,653,663 847.351.757 

Extra tax not yet realized 629,330,4)4 447,544,373 

tO CONTRACT ASSETS 

10,361426.176 7.542.167,611 

Spill over adjustment 5,533,816.142 5,211281.426 

Fuel price adjustment 4.05 2.650,002 59.2S,39S 

9,586.466,144 5.270.568,624 

II ADVANCES 

Unsecured - considered good 

Advances to staff -''.443,973 25.050,869 

12 OTHER RECEIVABLES 

Unsecured - considered good 
Receivable from the associated companies 12.1 18,221,131,294 18.218.354,430 
Receivable from the Government of the l'un;ab 12.2.1 6,604,680,350 5,001,002.734 

Tariff adjustment 12.3 64, 100,fl5,730 76,297,136,862 
75% capital cost receivable tram agricultural 

consumers 1,402, 181 1,402,181 

Miscellaneous 114,538,315 50.997,9 10 
S9.0.I2,577.870 99,569.494,117 

I'gc. IS 



t :.e ltec(i a l'lj' ft am (lie nuorl alec) 

Water and Pow l)e%cltr,iietit Aufliolit). 

Nationat lral1sniS111 and l)icpalch Company I.imiied 
l'akmqn lElectric Power Co;p1. (fliv.te) l.utnilcd 
GUjranwala Electric Poct Cnmp.ins' Limited 
Nonh 1  PO\Vf flent ion Company I.tmiled 
Faisajg,j Llcj Supply Company limited 
11 dcrahaj UIcjrjc Supply C'ompaity Umiicd 
Central Pot%er Getieratlim Company l.intited 

Quetta Ilectric Supply Company I_limited 

Sulikur Electric Power Cornpan Limited 

Islamabad Electrj SupIy Company Limited 

iamshoro Power Generation Company Limited 

Lakhra Power Genera: inn Company Limited 

Thbal Area !Electnciy Supply Company Umited 

Power lnfonj Technology Company 

2020 

Nnl (Ruptfl). 

2019 

qRupen) 

jo,5,i72.04l 

2,443 .0)2.940 

io.512.956.991 

2.950.099.549  

1.567,199,291 I 

I,266.lSI.2R0 

24.1,664.165 
716. 140.289 716.421.160 

57,440.207 ;g,o77.S62 

*1.2711.8.12 &61,07.I55  

71.912.638 69.920.1)92 

14 19 .749.5 12. 154.739 

929.2. 189 
921 775,07, 

21.632.707 14.271.690 

2.192. 164 2.135.320 

3,036.289 1,690.699 

57.218.665 43.902.224 

18.22 1,13 1.29418.218.354.430  

I 

12.1.1 This represents the net amount receivable froni the Associated Companies on account of free electricity. 

medical reirnburscnient and pension payment provided to its retired and active employees, which art residing 

within the Companvs tcnitoriat jurisdiction. 

12.2 Receivable from Government olthc Punjab 

Agricultural subsidy receivable from the 

Government of Punjab 12.2.! 6,603,039.828 5,001,002.734 

Electricity duly payable 12,2.2 1,640.522 
6,604.6S0.350 5.001.002.7:4 

12.2.1 Agricultural subsidy recelsable from the Government ofth Punjab 

Opening balance 5,00 .002.7 34 3363,646,079 

Subsidy accrued during the year 1,602,037,094 1,237.3 56.65S 

6.603.039.828 5,001,002.734 

Amount received (adjusted 

Closing b31ance 5.001.002,734 

12.2.2 This amount is net of the receivable from the Govcrnmeiit of mite punjab against supply of electricity and 

electricity duty p3yablc. 

12.3 Tarif(idjusttnclll 

Opening balance 76,297,736.862 59,I4S.71 5,442 

48,5S7.UOILO(KJ .41,231 .t100.000 Balances arising in the year 

Less: recuvery during the year (61),lfl,91 1.1321 (24,078.978,5$0) 

Nd nrnvcnicnt IZ.3.l 11,l9o.9t 1.13:) 17.! 52.021.420 

CIoing balance (4.100.S23.730 76.2S7,7$ô,St'2 
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12.3.1 11th represents Ret adjustment. of b related ti. the floancial year ended Jurit 30. 2020 whiCh has bcn 

subsequently taken (nil) account while (!cte:lI2itlIn tarIFf for subsecitleffi periodi by due NCPKA and 
nntifitd by 

die GoP, respectively. 2019 
2020 

Note (ItUpCCS)
(Ito (ices) 

33 REcEIVABLE FltOi4 TUE cOvl:utr,NT OF PAKISTAN 

Tatiffdiffcre,i;al subsidy 
Industrial suppon package 
Fuel price adjugincyt subsidy 
Agricuhure subsidy 

Zero rated industrial subsidy 
Fuel price adjustment subsidy. agriculture 

13.1 
13.2 
I).) 
13.4 
13.5 
13.6 

8,438,&70,9 I 
5,470,340.000 

1,524,628.239 
16.531.295.713 

286,788,812 

8,205,096.23 ) 

7,345,869293 
5,470,340,000 

1.524,628,239  

4,777,440,003 

286,738.812 

Uniform Seasonal Pricing Structure 133 3,019,005,66 

Applicable Uniform Quarterly Tariff Adjustment 13.8 4,Q97,$77,465 

Prime Minister relief package for SMEs 139 5,140,061,442 
mt <0 28.110.162.628 - - - 

13.1 Tnriff differential subsidy 
Opening balance 9,126,082.791 1,974,670.214 

Subsidy receivable accrued during the year 13.1.1 41,471,195.068 32,898,313.129 

SO,597,277,859 34,872,933.343 

Amount received I adjusted (38.588.353.027) (25.746.900.552) 

Closing balance 12,008,924,832 9,126,082.791 

Less: provision against doubtful receivable (920,986.5 10) (920.986,510) 

11,087,9)8,322 8,205,096,231 

13.1.1 This represents the tariff differential subsidy given by the Government of Pakistan (GoP) in pursuance of the 

NEI'RA tariff determinations and the iatifT notifications from lime to time. This is the difference tetween the 

NEPRA nte and the rates charged lathe consumers in accordance with the tariff notified by the GoP. 

13.2 Industrial support package 

Opening balance 7.845,869,293 12,120.276,316 

Subsidy receivable accrued during the year 13.2.1 1.968,205,335 21,054,592.977 

9,814.074,628 33,174,869,293 

Amount received / adjusted (1,375,403,687) (25329,000,000) 

Closing balance 8,438,670,941 7,845,869,293 

13.2.1 Isp subsidy relates to the rebate allowed to the industrial consumers by the GoP through letter no F-NO.Pl-

4(l$fl014-15 dated february 04, 20)6. 

13.3 During the year ended June 30, 2012, the Honorable Laliore I ugh Court granted stay order that domestic 

cor.surilcrs havir;g electricity cotisu:nption up to 350 units per month are not liable for fuel price adjustment 

(FM). Due to which the Company was not able to bill the FI'A to such domestic consumers. The NEPRA 

through its tariff dgiemilnatiun fur the year ended June 30, 2013, advised that the Company should claim the 

respective amount separately from the GoP in the form of subsidy. In pursuance of this, the Company filed 

claims with the 001' as fuel price adjustment subsidy in financial year 2013. however, (lie NEPRA and the 

GoP have riot yct considered the mailer its yet. 
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13.4 This includes an amount of Ks. 838 tt)illton, being the genctal sales tnx .st,bsidy to the acricuhlute consumcrs 013 
the electricity Cost, in the years CnIIeJ June 30, 2110S to 2010. and the rcinainhtig ainotifli rcprcsents subsidY to 

3gricultur COUS%Jfljers in the years ended June 30. 2014 to 2016. being the difference ol tariff not11ed by the 
GoP arid rate notified 

h> 1k Ministry of Water and Power, coy for agriculture consumers. which has been 
Outstanding Since long. 

Note 

13.5 Zero rated lndtistrla; subsidy 

Opening balance 

Subsidy teCeivable accrued during the year 

Amount reeciveri / adjusted 
Closing balance 

2019 

(Rupees) 

4,777,440.003 - 

I j,753•855.7U  
16,531,295.713 — 4777,440.flU3 

16,531,295.713 4,777.44O.00.j 

2010 
(Rupees) 

13.5.1 During the year, the GOP introduced dollar based tariff vide its SRO 5(1)12019 dated January01. 2019 tot iSO 

rated industriaL Consumer at the rate ot' 7.5 cent per unit, translated in Pak Rupee at the rate prevathing on the 

13.6 
Fuel price adjustment subsidy - agriculture consumer 

Opening balance 286.788,8 12 

Subsidy receivable accrued during the year 286.788.812 

286,788,812 286.788.832 

Amount received / adjusted 
Closing balance 286,788,S12 — 

286.78S.812 

13.7 Uniform Seasonal Prking Structure 
Opening balance 

Subsidy receivable accrued during the year 3,019,005.66! 

3,019,005,661 

A mount received / adjusted 

Closing balance 3.019.005.66! 

13.7.! During the year. the GOP introduced Uniform Seasonal Pricing Structure %'IdC its SRO 1379(fl'2019 dated 

November 14, 2019 for units consumed above consumption made during the same period I month last year at 

the rate of Ri 11.97/kWh. 

13.8 Applicable Uniform Quarterly Tarifi Adjustment 

Opening balance 
Subsidy receivable accrued during the year 11,372.494,175 

11,372,494.175 

Amount received I adjusted (7.274,916,710) 

Closing balance 4,097,577.465 

13.9 Prime Minister relief package for SMEs 

Opening balance 
Subsidy receivable acenied during the year 5J4O.061,442 

5.140,061,442 

Amount received I adjusted 

I Closing balar,ce S.I40,061,442 - 

Pigt-21 
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14 

size cntcrprisC5 
13.9.1 During the \'car, the GoP Introduced Prime Ministers Relief Package for Small and Medium covid-19. 

mc 
through letter no F. No. Tarjff.2019 (or connections installed bef?rc March . 2020 due to 
Ina.tjjm

relief fcr coiwnercial consumrs having Toad upto 5 KW is Ks. loo,000:- and for industrial 

cotistitieg having toad upto 70 KW is Its. 450,000'. f 3 months from iy (p July 2020 

Nose 

2020 

(Rupees) 

2019 

(Rupees) 

TAX 1tEFtJNl)s D(!E FROM THE GOVElt'4IENT 

Sales tax paid (under protest) 
Advance sales tat 

14.1 2,851.R02.12C' 

4,227,8! 8,865 

2,851.802.12(5  
300.000.000 

1, s02j' 

14.1 The tax depannient initiated the investigative proceedings under section 38 of the Saks Tax Act. 1990 (the Act) 

and conducted sales tax audit under section 25 of the Act, resultantly, created tax demand of R.s. 10.737 million 

vide order dated Deceniber 14, 2010 on account of alleged suppression of sales. short payment of output Sales 

tttX flOn.cltarging of siles tax on subsidy eceived from the Government and other various areas. Against (lie 

subject order. the Company's management preferred an appeal before the CIR (A) who passed an appellant 

order dated April 19, 2011 and provided partial relief. Subsequent to the judgment of the CIR (A). the 

Company reccived a recovery notice dated April 25, 2011 amounting to Ks. 9.867 million along with default 
surcharge of Ks. 493 million. 

Being aggrieved, the taxpayer filed a second appeal before the ATIR along with miscellaneous application for 

stay in demand against the recovery notice. The ATIR vide his order dated May 25. 2011 granted stay subject to 

the deposit of Ks. 503 Million. Pursuant to the directions of ATIR. the Company deposited Ks. 500 Million. 

The ATIR vide its Order dated February 0!, 2012 set aside the proceedings and remanded back the case for 

fresh proceedings to the department. The tax department issued a fresh oücc to initiate remand back 

proceedings against which an appeal was tiled before the LUC which is pending adjudication. 

Against the LIIC , the Chief Sales ta policy, FER is prsent, he praised that the internal ministerial committee 

of Vatcr and Power and Ministry of Finance arc looking the matter and till the decision of the matter. no 

adverse action shall be made. Accordingly, the LHC disposed ofT the appeal in this manner, and referred C1C 

case to the Ministry of SYater and Power to look into the matter and settle tl issue. However, there is no 

further update from the Ministry till the tic of the financial statements. 

15 SHORT TERM iNVESTMENTS 

held to maturity 

Term deposit receipts 47.653.605.635 33,897,608.098 

15.1 These includes placement of long tenu consumers' security deposits in separate bank accounts antouitting to Its. 

15,890 million (2019: Ks. 14,174 million). 

15.2 The short term investment amounting to Ks. 47.653 million (2019: Ks. 33,897 million) having maturity of less 

than 3 months at date of statement of financial position. 

15.3 These represent term deposits placed in local currency with different banks Itaving maturity ranging from three 

to twelve months at interest rates ranging from 7.5% to I 3.927G (2019: 5.10% to 12.95%) per annum. 

15.4 During the year, the Company has invested Its. 24,691 million (2019: Its. 14,433 milLion) as short term 

investment on the behalf of the Company's pension trust fund. 
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202.0 

(Rupees) 

2.45 l.3S4,847  

6,020.261.423 

161 4:

9444.335 

16 BANK BALANCES 

Balance With banks 

3CCountc 

Deposi1 accounts 

ote 

2019 

( Ru pe c 

,739,483.602 

8'9,7937  
S.501.646._ 

10.000 

6.Th7.99S.700 ___________ 
6.738.00S.700 6,738,008.700 

6.731.998.700 

u I 
Balances in dcpoj accounts cany Interest from 6.50% to 11.25% (2019:4.50% 10.25%) peraflfltim. 

17
ISSUED. SUBSCRIBED Nfl PAID UP SIIAR.E CAPITAL 

Issued, subscribed and paid-up: 
1.000(2019: 

1.000) ordinary shares of ks. 10 each 
fully paid in cash 

673399870(2019 673.799870) ordjnan shares 
of Rs. 0 each against various consideration: 

17.1 These shares 'erc issued against the folltning considerations: 

IflCOIporal ion cpcnse incurred by WAPDA 
AlIoCatioti of net worili 

l)cbi services Ituhility 

Transfer of 355c1s 

ltl.I 5.043.SSO 5,043,850 

17.1.2 1.964.925.820 1,964,925.820 

17 1.3 2.029.792.415 2.029.792.415 

1714 2.73S.236.61 5 2,738,236.615 

17.1.5 6.737.998.700 6,737,998.700 

   

17.1.1 This represents the Company's lncorl\lfltiofl expenses and reversal of provision for doubtful debts relating to 
PtC-lflcorporation period incurred by the \VAPDA. 

17.1.2 This represents conversion of t%'APDA current account to deposit for issuance cishares. 

17.1.3 This represents (lie debt services prosided by the GoP WAPDA on foreign re-tent and cash development 
loans. 

17.1.4 This represents the reallocation of loans against assets constnjcted by National Transmission and Dispatch 

Company Limited (NTDC) and transfeffed to the Company during July 01, 2002 to June 30, 2005, through 
WAPDA. 

17.1.5 The assets and (iabiltties erc transferred to the Company by WAPDA under Business Transfer Agreement 

tRT,\) hich was subsequently amended: suppkmcnted through Suppkmcntary Business Transfer Agreement 

tSBTA) The purchase price as defined in the BT:\ was payable by the Company to WAPDA in consideration 

of the transfer as provided in the STA by issuance of ordinary shares by the Company and such shares have 

been determined at 3 closing date which has been agreed between WAPDA and the Company. 

As per VAPDA kiter no. 36-66GMF(P)MF(1IQ)P/PK40 dated July IS. 2003. Businest Transfer 'green1ent 

(BTA) has been closed 35 31 June 30. 2008. Consequently. during 2014, the Company has issued the shares to 

'he \VAPDA under SBTA. 

17.1 



2019 
(Rupees) 

1K
DEPOSIT FOR ISSUANCE OF SIM;t

895 3*,037.320.*9L Federal govemn
equity! invest mciii ,iii 

iS.l The Finance Divj5
ja, of the Gal' vije its letter No V.1(5) CF-l/2012-I3!l°17 dated July 02. 2013 had 

tTansfcned Rs. 341.96 billion in the l'EPCO's account iltratigh the State Hank of Pakistan on litre 27, 2013 for 
seulement  of power sector circular debt p;wable to Cite Independent Power producers (lPPs) and other entities. 
The pErco On the basis of above letter allocated ItS. 37.97 billion to tire Company against which the CPPAC 
had issued a credit advice to the Company being the adjustment on account tJI the GoP equity / invcstmeflt 

against settlement of power sector circular debt. The Company has accounted (or this amount as equity based 
on the Opinion of its legal directorate. Itirtlier during th lasi year GoP made payment against markup on loan 
taken for settlenient of power sector circular debt. Ministry of Energy n the basis of above arrangement. 
allocated Rs. 886 million to the Company against which the CPI'A-O issued debit note advice to the Company 

being the adjustment On account of the GoP's equity) inestmcnt. 

19 LONG TERM FINANCINC 

Relcr.; loans from the GoP through: 

iniemationaf Bank for Rcconstnjctjon and 
Development (IBRD) 19.1 939.657,989 1.025.348,959 

Asian Development Bank (ADS) 19.2 9.23 7.592.399 9,749,337.339 

10.177,250,388 10.774.686.428 

Less: Current portion shown under 
current liabilities 19.3 (10,177,250.388) (10,774.686.428) 

19.1 International Rank for Reconstruction arid Development (IBRD) 

This represents a re-lent portion of loan obtained by the GoP from International Bank for Reconstruction arid 

Development (IRRDJ for Electricity Distribution and Transmission Improvement Project which is secured 

against the guarantee by the GoP. Pursuant to the Subsidiary Loan Agreement dated October 22, 2008 between 

the GoP and the Company, the facility amounting to Its. 1,025.35 million (2019: Its. 1,025.35 million) has been 

tansfcrrcd to the Company. This facility carries interest rate of 17% per annum inctusivc of relending interest 

of 11% pIus exchange risk cover fee of 6%, payable on half yearly basis. Principal amount is to be repaid on 

half yearly basis within IS years including grace period of 2 years. As per the re-kiti agreement, the Company 

is required to obtain permission front International Bank for Reconstruction and Development ror obtaining any 

other loan facility. 

Pursuant to the office memorandum No. 1(28) £A.IDA-l/06 dated October 101 2012 conveyed through 

Economic Affairs Division regarding amendments in the loan terms, loan portion amounting to USD 14.98 

million, out of originally sanctioned amount or USI) 60.29 million, has been cancelled by the 1131(0 due to lack 

ofloati utilization plan. 

19.2 Asian Development Dank (AflI 

These represents a ic-lent portion of loan obtained by the Go!3  from the Asian Development Batik (ADD) for 

Distribution Enhancement Investmcnt Progrni which is secured against the guarantee by the GoP. Fohlowittiz 

are the projects wise detail of loans; 
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Note
(Rupees) 



2019 

Project I Project II Project III Project IS' 

1.687.127511 

...........JS9.sss 04O 
l.427,%q 472 

2020 

Project 

2.308.472.517 1.911,407.995  

04.135,000) 

3.857.212.993 

project LV 

3.842.32').4  IS 

f101.863.ot%MI. 
3,140.466.43 5  f9ó.I89 QUO) 

2.212.283.517 

Project Ii 

Opcnii.g bahncc 

keCcktd dtr the )tar 
Rcpa) n  duri the yea: 

Cbsji babnce 

Interest nte 
IflicrUst 

nte rjtk 

Repaynic.ig period 
Total pcsd 
Grace perd 

Project I Project LI Project in Proicct IV 

Rupees 
1.835.826.691 

472.645.826 

2.308.472.511 

1364.058.801 3.570.723.952 

147,349.194 271405.463  

1.9 I 1.407.995 3.842.329.4 35 

11% 8.2% 8.2% 8.2% 
6% 6.8% 6.V4 6.8% 

IS %tars 20 )V3CS 25 years 20 rean 
2 )t3r5 3 )3r1 S yvars S ytais 

Openhig baLtt,c 
l(ecejçi dtuj the ytar 
Re13)n n  dwh1 the year 

Cksug babn 

39.3 The Company is not repaying the installments of relent loans from the Go? as per agreed repayment schedules. 

The Company does not have unconditional right to defer the settlement of these loans for at least twelve months 

after the reporting date therefore as a result of being default the management has classified the relent loans as 
current liabilities. 

Note 
2020 

(Rupees) 
2019 

(Rupees) 

20 LONG TERM SECURITY DEPOSITS 

Long term security deposits 20.3 15.534.251.469 14,173,688.495 

20.1 These represent security deposits against connection of electricity from consumers and arc refundable I 
adjustable on disconnection of electricity suppl The Company has invested these ninth in term deposit 
receipts. 
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213 SensItivity analysis: 

2020 

Effect Qichang, in dhcoijnt rat, 

PesnSn OIIIipUDns Medical l;cncfi3 Free cicctricft%' 
Amount 

Amount Amount 

)% increase 
I V. dccrea 10.25% 

3.25% 
(15,401.658.94)) 
!O,fl5731'56 

10.25% 
8.25% 

(2.180.889.033) 
2.745.929.389 

10.25% 
8.25% 

(2.684.309.910) 
3.536.001,081 

F.U,cj or change in salary increas, rote 
I V. 
I V. 9.254 4.529332)97 

7.25% (3.96.973,06S) 

Effect of change In pnsIcjri indention rate 
1% Increase 

7% 14 482328.392 
5% (12262,491,822) 

Effect or change  is Withdrawal en, 
10% IflCrcasc 
I Ot. (85,865.920) 

87,743,9)4 
- 
- 

(13.609.324) 
13.712.111 

Ellect ci change mortality age 
I year monaiay age sci back • 96,570,768 (13.30,840) 
I Ca: morality age set fonward • (91,032.500) 13,763.474 

Pension obligations Medical benefits Free electricity 

'I. Amount V. Amount Amount 
1019 

Effect of change in diarount tale 
IV. inCrease 15.50% (14,315.775,048) 15.50% I,925,943.Q92) 15.50% (2.729.129.835) 
1% dccrcasc 13.50?; 17.13L35&35I 13.50% 2,417,880,616 1350% 17,256,997.197 

Effect of change Is salary Increase rate 
IV. increase 14.50% 4,065,559.699 
1% decrease 12.50% (4.118.661.436) 

Effect of change In pension Indention rate 
I%incrcasc 12.50% 12.621.287,6)6 
I V. decrease 10.50'; (11.220.663.424) 

Effect of change In ivtihdrawel rate 
10% increase (361,053.017) (7.126.823) . (2.583.276.584) 
10% dccrcase (195,284.240) 7377.879 - 2.595.609,939 

Effect of change mortalIty age 
I year morality age set hack (3.037.283.837) . (463,779,163) . (3,246.678,120) 
I year inunality 3ge set forward 3.365.493.140 • 428.937A11 - (1,991.612,726) 

2l. flit rhirge fir the scar bas baa allocated ii Cottons: 

Note 2020 2uI 

Dislgibvtáam coil, 19 15,70)515,790 I324fc203,I IA 
Admntis'nhivc ewctlsts Jo 3JI1.70t34X 2.16 2.9M,447 

Cuqomer unite cn.'s $1 I.43t..40s.ii4 l.2:oals.ON 
17.429.214.o2; 
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22 DEFERJEu CREDIT 

against tOflnections installed I deposit Opcnj babnce 

Note 

2020 

(Itupees) 

4 S. 175. 102,232 

2019 

(Rupees) 

44.155,958,953 

Additj05 durinc the year 22.1 4,7 $5.7 13, 103 4,019,143,279 

52,960,815.335 ii,li5,l02,232 

Len- Amen izat ion 

Balance 31 the beginning of the year 15,257.192,585 13.6 14,282,803 1 

For the "car I ,732,608.608 (.642,909.782 

lo,9S9,801. 193 15,257, 192.5 85 

35,971,013.142 - 32.917.909,647 

22. 

23 

This rcprcent5  capi121 conflihution received fm the Consumers 
cOnstructed by the Company during the year. 

TRADE AND OIlIER PAVAHI.ES 

Creditors 

Sixurity deposits 

Retention honey - Contractors 

Billing related payable 23.1 
Withholding taxes payable 

Accrued liabilities 

\Vorkcr's Profit Panicipat ion Fund 23.2 
Due to. associated undenakings 23.3 
Others 

and the Got' against which assets arc 

2,067,691,484 2,413,570.069 

51,544.582 54,287.445 

156,257,879 13 1.145.392 

11,849,560.972 12.I8L458,777 

1,034,377.763 829.000,440 

414.799.508 476,653.508 

2,047,564,819 2,047,564,82) 

203.088,820,395 I49,971,870.3 IS 

101,867,769 137,413,545 

220.812.485,171 * 168,249.964,315 

23.1 BIlling related payable 

Realized: 

Equalization surcharge payable 8,049,931,433 8,043,408,188 

Electricity duty payable 370,516,631 

Television license fee payable 110,525,541 98.598,714 

Advance income tax payable 17,810,472 (8.200,033 

Commercial sales lax payable 81,049,183 110,903,233 

Sled melters income tax payable 11,823,375 13,034,960 

Debt servicing surcharge payable 2,808,480,874 2.804.950,095 

Unitrsal obligation Sd surcharge payable 2,132,057 608,116 

Tariff Rationalization Surcharge Payable 280,330.618 70,643,572 

Sales tax payable 240.232,862 410.950,678 

051 payable 246,644,557 246,644.557 
11.849.560.972 12,188,458,777 

I 

I 
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232 The Company has not paid its Contribution tnwii' Worker l'rofit Paflieip3tiOfl fund (wrrf) for the year 2011-

20)7 (C'ccludtng  years where the Company was in iosse) motmting to lb. 1,fl47.sr. million Further, the 

WAN),\ 
had forwarded a sum,na in 2006 to l:conotnic coordination Committee 

(Ecc) to exempt VIM-Os 

anti Nntion ttansmission Dispatch Company (NTDC) from liability under the companks Profit (Worker's 
larticipatlofl) Act 1965 on the basis 1113t the Company's cniployceS do not fall under the deflnitiofl ol the 
"Oiler 1S Provided by section 2(1) of the Companies Profit (workers' participation) Act. 1968. flawever. to 
date no dees 0  has been taken in this rcspeci. Contributions to %\9'PF is required to be ntadc ott the first day of 

the acu Scar to a separate fund constituted under thc Companies Profit (Worker's participation) ACt 1968. 

Further, the Company has also not accrued interest on the unpaid amount of the contribution payable to lund. 

Being in losses during the year. the Company has made no provision in respect of WPF contributiOtt 

2010 2019 

(Rupcc1) (Rupees) 

23.3 Due Co øssociated undertahingi 

Central I'owe, Purchasing Agency (Guarantee) 
- CPI'A.G 

Mullan Ekclrjc Poncr Company Limited 

l'cshawir Electric Supply Cnmpanv Limited 

? I 202.763,459.44! 149.610.989,504 

306.501.004 341,170.967 

IS.S59.95t) 19.709.S47  

2113.OSS.$20.395 149,97) ,S70.3 1$ 

23.3.) ilits represents anlotint due It' thy rpp,s.r, purcl'e of electricity anti use of systcni charges. 

Subsequent to the year cut!. the Company ttCCflt a fl.'fl c.t'h .1d3041111t111 relating to TOS receivable balance 

aliltiunhiug It) Its 9,314.97$ million, lndusinal Suppcut Packa:c balance amotinlitig tO Ks. 4,970.674 million. 

Zitilt balance alliou:itinr In Its I II.5995'I m,1hon. PM schci package (or SMEs balance amounting to Its 

5,140061 tiullton aratnst ant nunt payable in the (.'I'I'A4 

24 fllCflpTS i%GAINSI OLPUSII % (IRK 

Receipts against deposit totk 24 I Ifl,77t1.X3I).575 I 1.300,602,546 

 

24.1 This represents amount received from the cencumer, for dcpo'it otks arid service connections. 

25 CONTINGENCIES ANt) COM3IITMECFS 

25.3 ContIngencies 

25.1.1 Sales tAN 

(i) The sales tax on steel melters. re-rollers and ship breakers sector (the Steel Melters Sector) was governed under 

section 55H of Chapter Xl of Sales lax Special Procedure Rules, 2007 (the Rules) from 01 July 2007 till 30 

June 2019, and the pantcnt of the sales iax ert' collected iluough electricity bills. 

In accordance with section 5811 of the Rules, the Company is of the ICW that sales tax charged to steel melters 
sector will be considered as their final discharge of sales tax liability therefore, the Company, at the time of 

issuing electricity bill, split the total salts ta charged to the Steel Melters Sector under two portions, one as 
General Sales Tax (GST). to he calculated on taxable value of the bill itt compliance of section 3(l) of the Sales 

Tax Act. 1990 (the Act) and remaining as fixed sales tax on steel melters as per the n'ction 5811 of the Rules. 
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Subsequentiy, the FUR clsalleiged the practice of the Company and was of the view that GT under section 

3(1) of he Act and salts t&X clnrged to steel-rneuers as pci rule 5811 of the Rules arc sejnratc indirect taxC5. 

Further, whole Ulnotitit Of sales ta.t charged under section 581I of the Rules should have 
Cfl deposited by the 

Company, without any adjustment against its input tax. 

Accordingly the Department have crca:ccj sales tax dcln3nd aggcegaling . 27.679 million on account of 

alleged nOfl-paynteit of sales tax coilecijyj from the steel sector and adjusted the swr.e against their input tax for 

different ax period. The Company challenged the orders and cases arc pending at different forums as 
mentioned in the below table. 

Sr. No. Ta Vent Rupees IU 

Million 
Appellate Forum 

- 

- 

July-2005 
June•2009 938.00 

The Honorable Supreme Court of Pakistan (the SCI1) have 

disposcd of the references filed by the Comp3y and upheld 

the decision of the Lahore 111gb Court's decision. The 

Company has filed rcvicw petitiOn in front of larger henelt of 

the SCP, which i5 pending adjudication. 
z July-2009 to 

June-20 10 I .420.00 

3 July-20 I I tO 
Jane 40I 

36300 
Acainst the order of the CIR(A). the Company has filed an 
appeal before the ATLR. which is pending adjudication. 

4 July-20 13 to 
Septcmber-20t3 13100 

Against the order ol the ATIR. the Company has filed an 
appeal before the LHC, which Is pending adjudication. 

October-2013, Januaq 

20(4 
and July-2014 

1,072.00 

AgaiIst time order cithe LUC. the Company has filed aft appeal 
before the Supreme Court of Pakistan. which has been upheld 
and LESCO is going to file a review petition in front of larger 

benchofSCP. 

6 
Iuly'2014 to 
Junc-2015 

2.47500 

Against the order of the DCIR. the Company has filed an 
appeal before the C1R(A) and CIR(A) upheld the decision 
against which LESCO filed an appeal before ATIR which is 
pending adjudication. 

July.2015 to 
March.2016 

3.0 t 4,00 
Against the ordcr of the ATIR. the Company has fited an 
appeal before the L}IC, which is pending adjudication. 

8 
April.2016 to 

June-20 19 
17,665.00 

Against the ordcr of the CIR(A), the Company has filed an 
appeal before Appellate Tribunal Inland Revenue (ATIR). 

ATIR in its ordcr dated Fcbruaiy I?. 2023 set aside order of 
CR (A) and the case is remanded back to assessing officer for 
making factual determination. 

The case mentioned at Sr. No I and 2 werc dismissed against the Company in the Honorable Lahore High 

Court (the LHC) on October 06, 201), the decision states that, both indirect taxes had to be charged on steel 

melters sector. Against the decision of the LFIC, the Company field reference at Honorable Supreme Court of 

the Pakistan (the SC?). 

Subsequent to reporting date, on February 05, 2021, the short bench of the SC? has upheld the IliC's decision 

against the Companys appeal challenging the FUR's contention of underpayment by the Company, in respect 

of fmnancal years 2008 and 2009. 

Against the order of the short bench of the SC?, the Company has filed a review petition in front of larger 

bench of the SC? which is pending adjuration. The grounds on which review petition has been filed are as 

The process of charging sales tax and thc procedure of calculation of sates tax has been totally ignored and the 

only focus was on the charge of sales tax under SSI I of the Rules: 
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Thcjudgement by the shon benrh of the SCP fails to concidc the clarification ?4o. 
3113.STB'98 by the 

FUR dated July 2S, 20*7. and - 

The steel mchers have to pay fixed amount of sales tax on the basis o
tconsumptiOn of electric units ailt.j no 

Saks laç over and abos c the fixed amount of sales tax Was required tø b.c charcd or paid. 

Ilic Cumparw and tIc kgal consultant Mt of the siew that the sales tat under the Rules is the final tax on steel 
nieticra and Ito sales 13% Over and above fieJ amount of sales tax is required to be charged or paid. III Case, 
lithe 5Cr 

orders to pay shonage amount of tax. then the ultimate burden of this tax liabitity should be borne by 

the sicel tncltets as ii is the tax of steel melters. fln Company eanhtet pay tax which it had never recovered 

from the consurn,s therefore this is not the oblicatien o(the Company. 

ilie rnanagenc 1f of thc Company, based on the epinion of its teal advisor, is confident (or the favorable 

outcome of this case and accordingly, no rw isbn ha. been made in these dnancial statements in this regard. 

(ii) The ACIR initiatcij audit proceedings (or t3t )C1 ZOI3 and then i)ucd the show cause notice dated July 10. 

2017. After cumplelinE the proceedings, the ACtS issued the order and thereby created the demand of Si. 

Ij61 million side order dated July tO, 2037 en the issues of sales tat charceabtttty on subsidy receised from. 
govcrtir;icnt, sales tj' riot cliargcd on tr.ctcr rent. re-connection fees. ':her lion-payment orsales Tax on 

tcccipts t:int dcpnstt work. dcfcncd credit tic. thing agaicvcd. the Ceunpany prtiened an appeal before the 

OR (A). tIIO ainiulka the dcrnantJ and rCRI.IIIJcJ the ca'c back to the ACIR side otder No. t$-A-11/2018 dated 

l)cccnibcr II. 2f)l$, The 1)01k has finali,ed the prncceJtng' and res iced the dctiuntl downwards to Its. 21.569 

tiullion along with default stitclurgc 3nd pcnalw side e:dcr No. tfl Y1) dated December 15. 2020. The 

Coununy luc tiled tin aprcal agatn't i1;c i'tier hcføtc the Oki .'s I sh.' rcthtced the tletitar.d to Its. 12.389 

million. fleing agttescil in respect of the dtniard c'nfnueJ in the leaned ('Ut(:\). the Company IS in the 

process of filisijt appeal befoje A Ilk s lucli is ajJtidic3Ul'tI 

(iii) tIle ACIR initiated audit tnccedings f&'r tat '.rn O under scclrfl 25 oldie Saks Tax ,cl, 1990 and then 

issued the 1iow cause nt'Itce Jned lune 3, 201'. Aftc ctmptdtn thc proceedings. slit ACIR issued the order 

and thereby createti the demand of St. 27.211 intllien r.c t':d:r dated January 19. 2021 on the issues of sales 

tax chargcahility ott subsith tecened front coscrr.n:cnt. ,jki tax nut charged on meter rent. re-connection Ices, 

other iticoinc. non-payment of sales tat on recctpxs nsint deposit work deferred credit etc. Being aggrieved. 

the Company preferred an appeal before thc CUt (A). stho reduced the demand to Rs. 5.294 million. Being 

.iggricved in respect of the demand confimicd by the learned CIRCA). the Company is in the process of filing 

appeal before the learned ATlR. 

(iv) The AdS passed an order creating sales tax demand of Si lOt million alleging non.charging of revised sales 

13% rate of I ?o from 16°. during the tax period of June 2013. Being aggñeved, the Company filed an appeal 

before the Clii (A). 'sho remanded the case back to the ACtS. 

Subsequently. the DCIR initiated the remand back proceedings and created the lax demand of R. I million to 

the extent of default surcharge and penalty. Being aggieved. the Company filed an appeal before the CUt (A). 

svho upheld the order of Dclii. Being a g teed with the adverse decision, the Company filed an appeal before 

the AILS. ssho have deleted the Default Surcharge Rs. 1.03921W. and upheld the penalty amount Ks. 51,961/-. 

(v) The DChR through an order dated October 05. 2015 created sales tax demand of R.s. 127 million alongwith 

penalty of Its. 6 million on account of alleged short payment of sales tax on account of suppression of 

electricity units to the retailers in respect of tax period from July 2034 to January 2015. Being aggrieved, the 
Company filed an appeal before the (lIt (A) who upheld the offic. passed by the DClR. 
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Agiieveti with the treatment meted nut. die company pieferred ccottd apl)Citl hefor? the ATII which is 
reutiattiled txick to (lit as%csciit? offlcet• 1hc AC'IR •ttl tie dc fl(IVO prorc(lings j the order dated 

July 12. 2019 while Cleating (lie demand of Its. 114 j%%jio
.tkig agrIC''1. the Co;itpanY tiled n appeal 

belbre (lie CUt (A) vlmo Uplielti the order issued by the ACER. Being aggrieved with the treatment meted out. 

11w Con1pa11y has lileti a second appeal before (lit 
ATilt who rcutlaul(l (lie ease back 2nd time to ssc5Siflg 

oflicer for dciuio Pioceethis. 

('fl The t\CI1t tl:rot:glu flu order dated [)eee,igier 05. 201$ created tax demand of Rs. 14 million 
Ofl account of 

alleged flotl-clmrging of sales tax
Supply of free electricity to employees. ftchtg aggrieved, the Company 

filed an nppcal before the Cia (A) who upheld 11w under of the ACIR. Aggdevc(l with the trentmer.t meted out. 

the Company prefened a second nppcal before (lie ATIR which is pcndiiig adjudication. 

(vii) The OCIR Initiated Proceedings In. tax period FebruarY 2011 to OcLober 2015. alleging the Company for late 
filing Olsales tax lCturfls niul late wmcflt 01 sates Lax and thereby created sales tax demand of Ks. 247 million 
and Ks. 0.12 million CII account of dthult surcharge and penalty. Being aggrieved. the CompanY filed an 

nppcal Wiore the Cut (A) who upheld the order issued by the DCIR. 

Aggrievci with the treatment meted out, the Comnrany prekrred second appeal before the AIlS who vide order 
dated March 14. 2017 directed the asse.c.cin officer to re-exmnhr:e the case atongwith working oi penalty and 
default 5nrch4rge iWd the avai!abe refunds of the Conipany. Upon finalization of the remand-back proceedings. 

the OCR issued order whereby the impugned demand was reduced to Its. II million vide order d3ted 

September 13, 2019. Being aggrieved, the Company filed an appeal before CIR (A) who upheld the order of 

DCIR. Being aggrieved, the Company has tiled an appeal before the learned ,vriR, who has confitmed the 

Penalty amounting to Its. 124.700!. and set aside the impugned order by directing the Assessing Officer to 

recalctilate the default surcharge at KIBOIt pIus 3% after making adjustnietu olreftxnds. 

(Viii} The ACIR lhrouh an order dated October 22, 2018 alleged non-charging of sales tax on amount received for 
installed connections and thereby created sales tax demand of Ks. 3,718 million along with default surcharge of 

Rs. 186 million. Being aggrieved, the Company filed art appeal before the CR (A) who upheld the order of the 
ACER. 

Being aggrieved with the order of the learned CIR (A), the Company preferred a second appeal before the 

AIlS who has decided the ease in favor of the Company. however, the department has filed reference 

application before the honorable LIIC, which is pending adjudication. 

(ix) The ACIR through an order dated October 18. 2018 alleged non-realization of sales tax on tariff differential 
subsidy provided by the Government to consumers and thereby created sales tax demand of Its. 4.766 million. 

Being aggrieved, the Company flied an appeal before the CR (A) who upheld the order of the ACIR vide order 

dated March 21, 2019. 

Being aggrieved with the order of the learned CIR (A). the Company preferred a second appeal before the 

A'lIR who has decided the case in favor of the Company. however, the departntent has filed reference 

application before the honorable L.1LC, which is pending adjudication. 

(x) The Additional Commissioner. Enforcement issued the notice fur the ta period from July 2013 to June 2016 

on the basis that the Company has not withheld the amottnt of Punjab sates tax as per Punjab Sales Tax on 

Services (Withholding) Rules, 2015 (the "PSTSWlI Ku1eC) and thereby creamed the demand of Rs. 5,754 

million along with penalty of ks 287 million. Being aggrieved, the Company filed an appeal before the 

Conur.issioner Appeals (PitA), who has reduced the demand to Ks. 219 million along with penalty of Ri I I 

million. Being aggrieved, both time Company and PItA filed cross appeals against the order Cotnmission'r 

Appeals (PItA) before the Appellate Tribunal, PRA, which arc pending adjudication. In the meanwhile, the 

Company has also flied writ petition against the provision of Itule 6 of tlte rSTSWli Rules before the honorable 

i;w which has stayed the proceedings pending before the Appellate Tribunal, pjt2. 
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(xi) 
The DCIR illitiated Proceedings dual clthn of input Ia aijjustmcnts during the period August 2015. 
Septeniber 

 2015 and Novemuer 2015 and passed an oidcr ih:rcby creatitig a demand nmounting to IZs. 56.29 

million. The COmpany being aggrieved front the said treatment filed an appeal before the dR-A who provided 

partial relief to the Company. The Coinpaiiy flied an appeal before the ATIR which has been heard dated April 
4'  2022. The '\TIIL Ins rCntnridccl back the Case to the DCIR for reconsideration which is pending before the 
DCIR. 

(xii) 
The DCflt initialed proceedings for illegal claim of Jnpta tax during said tax period December 2015 to June 

2016 and creating a demand of Rs. 10,819.10 million. The taxpayer duly replied along with (lie I1CCC5S3IY 

evidences. llowc, the DClR passed and order and created a demand amounting to Ks. 583.247 million. 
Being aggrieved, the Company filed an appeal before the CIRA who upheld OCIR's decision. mc Company 

filed an appeal before the ATIR which has been heard dated March 4. 2022. The irn remanded back the case 
to the OCIR for reconsideration  which is pending before the DCIR. 

For all the above referred cases, the Company's counsel is of the view that the matters will be decided in favor 

of the Company, accordingly, no provision has been made in inese financIal statements. 

25.1.2 Income tax 

(1) The tax authorities have raised demands aggregating to Rs. 11,585 million tinder 122(M) of Income 

Tax Ordinance, 2001 (the "Ordinance"; for tax years ("TY") 2011, 2013. 2014. 20t5. 2016. 2017, 2018 ar.d 

2019 on account of inclusion of subsidy, amorlization of deferred credits and other income in tuntover for the 

purpose of calculation olminimunt tax under section 113, Failure to NV ntininiurn tax under section 113 for TV 

2018 and wrongful claim of tax credit under section 658 of the Ordinance in respect of TV 2018 and various 

oilier additions. 

Further, the tax authorities have raised income tax demand aggregating to Ks. 375 million on account of 

rectification orders issued under section 221 of the Ordinance for the TY 2010 and 2011 on account of non-

chargeahilicy of minimum tax under section 113 of the Ordinance. These mailers are pending at different 

forums, tabulated below: 
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a 

ta's 

TiItio 

201l 34 

I 201) 

I  
2014 2,239 

153 

4 2015 1,908 
122 ($A) 

%pprltafe Furnuti 

Agniiist the order of Comrnicit1t1tt lail;inc' Revenue 

Appeals ("CIR(A)"). the Company lia'i tiled an appeal 

below the Appellate Tribunal Inland Rcventie rATIR"). 

On account of sulnidy. the ATII( decided the case in 

fzss,: vi the Company however, on remaining accounts 

Ihc case is still pending for adjudication. AgainSt the 

order of ATIR. 11w department has filed a reference in 

I.I1C which is pending for adjuration. 

The I)epartincrit has filed a reference before the 

honorable Lahore 111gb Court (L}IC) against the decision 

uf the AT(R. which is encl;nu adjudication 

Against the order of the CIR(A}. the Departtncnl Ins filed 

an appeal before the 1tT(R. On account of subsidy. the 

A1'f It decided the case in favor of the Company however, 

on remaining accounts the case is still pending for 

adjudication. Against th order of ATIR, the department 

has filed a reference in LHC which is pending for 

adjuration. 

7 

a 

6 2017 1,2)1 

7 2018 39g 

S 2019 3.7!? 

Against the order at the CIRA}. the Company has tiled 

an appeal before the ATIR, who upheld the decision ci 

CIR(A). The Company is going to tile ta.c reference 

before l.IIC. 

Against the order of the CIR(A). the Company has tiled 
nna..a(befptctheATlg, whicH; .0ndin2 

Against the order of the CIR(A), the Depanment has filed 

an appeal before the ATIR, which is pending 

Against the order of the CIR(A), the Company has fi&d 
an appeal before the ATIR, who upheld the deCision 0 

CIR(Al. The Company is going to file tax reference 
before LIIC. 

9 2010 72 Against the order of the CIR(A), the Department has filed 

221
an appeal before the ATIR. which is pending 
adjudication. tO 20(1 103 

(ii) The tax authorities have raised income lax demand aggregating to Ks. 483 million on account of alleged default 
on non-withholding of taxes while making payment on account of salaries, rent and other payments under 
section 161 read with section 205 of (he Ordinance for in years 2009 to 2010. 

Further, the tax authorities passed orders dated January 25, 2018 tinder sectiofl 161129$ for the (ax years 20(2 
to 2015 and 2019 creating a total income lax demand of Its. 14,488 million on account of non-withholding of 
tax against payment made (0 the Waiiunal Transmission and Dispatch Company ("NTDC") for use of system 
charges for providing transmission services. These maimers are pending at ditlërent (brunts, tabulated below: 
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Ta 

\'ear 
Sr. No.

SnUntTl%ppcllate Forum —  

. Comp3flY has filed 
Acainst the order of (he CIR(A). (he 

an appeal be1ore the ATIR. which is pending  

Against the order of the L}IC. the Company has filed an 

appeal before the Apex Supreme Court. which is pending 

adjud:caticn  
Against the order of the CIRCA). (he Company has filed 

161/205 an appeal before the ATIR. which is pending 

— ___________ adjudication. 
Against the order of the CIR(A). the Company has filed 

an appeal before the ATm. which is pending  

6 Against the order of the CIR(A). the CompanY is in 

process otfihling apaI before ATIR.  

For all the aho refer;ej cases, the Cmpans-'s court ci is of the ctv that the matters vilI he decided in favor 

of the Company, accordingly no provis on has been made ia these financial statements 

25.1.3 1 
here te several claims that have been lodged against the Company by various consumers and die Company's 

cntpluyccs. The quantum of potential liability cannot be estimated reliably due to large number of cases against 

the Company. The Company is hopeful of a fawrahle outcome. therefore, no provision has been recognized in 
theg financial statcinetits. 

25.1.4 As fltt'n(ionetl iii 23.2 no provision lot WI'I'F and mark-up on non.paneut has been made in these financial 

%tzttciucitts due to the reasons that Ike tnatici it cndtng lot decision with the Economic Coordination 
C'ottiinittce. 

25.1.5 tip to June 30. 2020, the Company has received various IIItOICCS fruni (lie CPPAG representing supplementary 

cliatges being the share of the Company in the nur.up charged to CPPA-G by independent power producers on 

oceount of delayed pa>ments agcregatinc to Ks 19,SM million (2019: Ks. 16,086 million). The Company has 

not recorded all i:noices as disclosed in Note 30.2 to the financial statements. 

25.2 Comniltmettts 

25.2.1 Coniniirnients in respect ofcapital expenditures amowli to Ks. lS,ilo million (2019: Ks. 16,380 million). 

25.2.2 Commitments against inland letters of credit and purchase orders other than for capital expenditure amount to 

Rs.6.lS0 million (2019: Rs. 303.3 miIlion) 

2020 2019 

Note (Rupees) (Rupees) 

26 ELECI'RICITY SALES - Net 

Sale of electricity 26.1 315,521.453,792 268,528,921,591 

Less: sales tax (54.407,289,747) (38,526,703,418) 

261,114,164.045 230.002.218.113 

26.1 Sale of electricity has been recognized based on the nMified ates arid includes accrual of Ks. 4,053 million 
(20)9: Ks. 59 million) relating to Fuel Price Adjustment (EPA) for the months starting from November 2019 to 

June 2020. The effect of above mentioned FPA will be passed to the consumers after the year end in accordance 

with NEPRA notifications. 
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t' fl tanfl' appwv and notified by the GoP twbitlin; to COfl%I1
in financ131 yc;tr ended 30 )u 2020 as per 

SRO dated n iauu3• 2tt19. Th'1f differenijil sitidy niso calcuIatcl iid
car on the basis of these 

n'uked rate, 

26.3 Timing ofreveitue rccognitjou  

Rcenuc rceoenjzcd over time 

2020 

Note
(flnpcc.S) 

'61 114,164.045 

2019 
(Rupees) 

002 238.113 ..22----- 
26.4 Customer wise disaggregted rcscnue information 

105.620.679,356 93.061,903,047 

Cornmercai 35,77?,640.47 31.514.531,239 

Industrial 97,996,145.766 86.325,569. 125 

Bulk supply I 0.287.898.063 
Atricuiture 9,; 38,995,742 8039.360.154 

Public Lichtjng 2.115.024329 1,859,370.736 

Residential colonies l82.779,915 _____ 150,675.40$ 

26i.II4J64.04 230.002.218.113 

27 SUBSIDY FROM TILE GOVERNMENT OF PAKISTAN ON SALE OF ELECTRICITY 

Tanif differential subsidy 13.1 41,471,195,068 32,898,313,129 

Industrial support package 13.2 1,968,205,335 21,054,592.977 

Zero raced industrial rebtce '33 1,753,855,710 4,777,440.003 

Fuel price ad;usuucnt subsidy - agriculture 
Consumer 33.6 286,788,812 

Uniform seasonal pricing sinicrure 13.7 3,019.005,661 

Subsidy relating to applicable unifonn quarterly 

tariff adjustment 13.8 31,372,494,175 
Prime Minister relief package for SMEs 13.9 5.140.061,442 

74,724,817.393 59,017,134.921 

28 COST OF ELECTRICITY 

Cost of electricity 28.1 2985O8,360.02S 279.352,147,836 

28.1 Electricity purchased during the year has been recognized according to invoices issued by the CPPA-G. The 
average rate for the year was Es. 12.69 per KWh (2019: Es. 11.48 per KW}I). 
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1Q19 
(Kssptl) 

z9.stJ.t:;.l 

19 I)ISlILIIsu ('('Sis 

Sn l.lrtcs, ' agc anti ''fun lw in' fit 
l'ot rctit.iiteiii l•it uk 
Repair and ull3intcl,i,it  C 

Rent. latec and taxe; 

Power, light and water 

ion 

Office supplies and oIlier expenses 
Travelling expenses 
Professional fees 

Outside SCiviecs cmploscd 

Vehicle nntrnuig and lualnienance 
Depreciation  
Miscellaneous expenses 

Less: charged to capital work in progress 

242l 
(Rup*flt 

I 5,71)3.M1.771 

I,7Mi45'i,12fl 
57.02,I(VI 
73,151,942 
l*A'Jl,2 
35,3fi3.4' 

370.74231 
37,935fi34 

7/O2,.503 
407.128.962 

3.608.939/125 
%.95.M7 

32.7571/12.923 
(54 1,154.2 50; 

3I.9I5.ML6?3 

Il ' 

30 ADMINISTRATIVE EXPENSES 

Salaries, wages and other benefits 
Post retirement benefits 

Repair and maintenance 
Rent, rates and taxes 
Power, light and water 
Insurance 

Communication 

Office supplies and other expenses 
Travelling npcnses 

Provision against doubtful subsidy receivable 
Directors' fccs 

Professional fees 
Auditor? remuneration 

Outside services employed 

Management fees 
'ehicle running and mainienartce 

Advertisement expenses 
Depreciation 
Supplementary charges 
Pro%sion for shortage ofrnaterial 

Provision for obsolete I slow muving itcins 

Adjustment o1CPPAM reconciling iIern - net 

Miscellaneous expenses 

2,5IO,463.874 

21.6 3,512,702.348 
57.7 36.9Z3 

4,568.576 

30,147.576 
49.86 1.326 
8,834.376 

361.548.965 
63,747283 

7,969,500 

218.258.666 

30.1 3.100.000 

3.3 SO. 5 49 
260.3 16.957 

125,787,125 
49,550,28) 

195,625. 167 

30.2 4,369,200,238 
8.) 30.151,156 

15.543.302 
30.3 

26,449,45S 

2.680.397.415 

2,962,966.337 
103,419.081 

4.8 I4.06 
.U,765,I9 

49.683.694 

28240,933 
113)97,942 
57.924,687 

920.936,510 
10.507.000 

I 18.655,488 

3.100.000 
3,678.723 

ISS,695.026 
122,343,108 

53.170,S03 
230.309.152 

3.649,267,368 
959.490 

I .9$3,569,829 
8.409,431 

11.906.641,708 I 3344.362.506 



3 
(,(J(l,(I00 

30.I .ttsditors' ren,tinc,'itt hut 

Statutory audit Ice 

Out of rocket expen 

2,500,00(1 

(,00,0()0 

• 100.00(1 
r- 

I ,732,60$,6(W 

347,972,574 

77.678,986 

19,626,290 

S90,400,669 

36,600,664 

(94.926,345 

I ,64~,909,783 

300.602,365 

86,0 14,888 

23,509,445 

886,169,387 

35,487,701 

173.900,783 

2021) 

(1topCC) 

2019 

(lttspCt') 

30.2 iliese charges being the singe of (tie Cuiup;uiy in the niai Lup cluurgeil lii CJ'I'i\ -0 by independent pti Cr 

producç On accotm( ol' delayed pavutc;ns. iu NI'ltA tIiniuI1 its inriff detcnuilitii(100 no. NnPRAIIHF-

dated March 20, 20I5, directed (lie Cctm;'any to record the cltarges tip to the 

extent of late paylueilt surcharge recovered from the constinters. Based ilik (lie COIIIPaUY has Only recorded 

the surcharge value upto the cicnt of the atnunifi recovered lrn;ii liii' cojisijiners. 

30.3 This repfe,ceffls net reconciliatioti ndjt'stttic;it nfl(le tiurine pflflu5 yeitr iii respect of long 0tgstanding debit or 

credit balances in the Company's Cl'PA.G reconciliation amounting to Ks. 33 1.373 million arid 2,314.943 

million respeclively, having net ttThci of Its. 1,983.569 million. 

31 CUSTO1Eg SERViCE COSTS 

Salaries, wages anti other benefits 
Post retirement benefits 

Repair and mahgcnaiice 
Rent, nics and taxcs 

Power, 11gm and tvater 

Comunutticajion 

Office supplies and other expenses 
Travelling expenses 

Electricity bills collection expenses 

Vehicle running and maintenance 
Depreciation 

Miscellaneous expenses 

32 OTHER INCOME 

Income Iront flnancjal issc(s 

Prnfu on hank deposits 

Surcharge on arrears of ciccthcity sold 

Income front non financial assets 

Amorlization of dcferrcd credit 

Meter / service rent 

Late dclivecy charges 

Reconnection ices 

Gain on installation of new connccthn 

Income front television license collection fee 

Miscellaneous  

i,117,425.221 1,194,061,777 

'I .( 1,4.16,406,849 1.220.045.024 

1,225,623 648,304 

4,731.531 4,S34,381 

3,103.176 3.848.033 

1,645.180 1,410,251 

8,284,428 ('.351,627 

33.135,392 30.510,505 

357,673,438 331.678,024 

5,595,033 3,033,051 

6.1,4 3,431,308 3,607,518 

I 6.26S,975 14.433,961  

2,998,926.154 2,814,462,456 

5.886.304,874 2,381,698,006 

3.684.407,36? 3,649,267,368 

9,570,712,241 6,030,965.374 

3,319,814,136 3,148,594,852 
12,890,526377 9.179.560,226 

32.1 

32.) Ii represculs tender fee, registration fcc oleontructors and side of scrap. 
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I.) 15.0 13,063 
5.779.06! 

33 FIN,jcy 

Interest Expcns0 

Dank charges 33.1 l,20L844.915 

(P.0)9,119 — 
1.214.884,034 — 1,320,792.128 

(3,602.1)0,639) 

(10,633,057) 

(20,365,694) 

(10,431,594,101) 

(47,387,283,873) 

(62.109,560,810) 

(21.733,882,292) 

(3,205,899,196) 

(6,337.323) 

(t,712,327) 

(9,838,806,220) 

(41,1Il,29t,786) 

(54,644,737,009) 

(19,997,853.432) 

(I4S,285.450.466) (128.306.637.293)  

(130,231,353,740) (I 16.0?3,58I,259)  

34.1.1 (130,231.353.740) (I 16.078,581,259)  

Note 

2(124! 
(lttqbtts) 

2019 
(Rupees) 

33.) Thk includes Rs. Nil (2019. Rs.836 
circutar debt on behalf of 

Disco as 

34 TAXATION 

million) winch represent the mark up charges paid by flit GOP to settle the 

c.xplaincd in Note 18.1 to the financial s:atcmcr.15. 

tax - for the year 
Defbr,ed tax 

31.! Deferred taxat ion 

Deferred Lax liability on taxable temporary 
(hufert'nees arising in respect of: 

Accelerated tax depreciation on fixed assets 

f)eferrc'd ta asset on Jeduclable temporary 

differences arising in respect of: 

- Allowance for expected credit toss! 

provision for doubtful debts 

- Provision for slow moving items 

- Provision for shortage of material 

• Deferred credit 

- Provision for staff retirement benefits 

Business losses 

• Depreciation loss 

Unrecognized deferred tax asset 

3,11 L465,661 2,737,607,038 

34.) 
3.11 1,465.661 2737,607.038 

15,054,096,726 12,728.056,034 

34.1.1 IJnrccognized deferred tax asset 

The Con.pany has recognized deferred tax asset on its deductable temporary differences to the extent of 

available taxable temporaly differences. Owing to uncertainty relating to future taxable profits, against which 

the Company can utilize its tax losses and tax credits. the Company has not recognized deferred tax asset of Rs. 

130,231 million (2(119: Rs. I &079 miflion). Expiiy of nggrcgate tax losses and tax credit carried forward are 

as follows: 
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Erpiry lax year Nalure 

2020 

(Rupees) 

2019 

(Rupees) 

2021
Business loss 

2022 Business loss 
2023

Buijitess loss 
2024

Business 1955 
2025 Business loss 
2026 Business loss 

No expiry Depreciation loss 

I 
I 

 

33,996,704.538 I5,I53,179,O6S 

17,806,475.556 33,996,704.538 

46.007.993,011 17,806,415.556 

25,408,003.631 46,007,993.011 

S0,O51.771,812 25,408,003.631 

4p,$9),950,797 50.051.771.8 12 

  

 

214.170299.345 188,430,127,616 

74,944,421.697 68.958,115,282  

289.115.321.042 257383.242.898 

 

    

35
CASu AND CASH EQUJ%'%LEy 

Bank balancc
16 8.501,646,270 

term 1flVestmenrc (b.0; -------------- 
months) 

6,7O8927,937 

15 47.652.730.025 33J96,861,488  
56.154.376.295 40.605.789,425  
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36 FINANCIAl. RISK MAN:GftIENi 

The ('otupanv's prineip.ii fituncial (jab iii; its, oilier thin ilcrhiilivcs. enitiprise Ii i,ig4riI1 fbi interest 

accrued ott long tenu (inanciug and it iuk nutS n4hc1 i1ttYIilit'%. The unidut p1111t1u5e ol these Ilinuicial liabilities is 
to finance the Cotnpuw' operatloit The Cuinpany 's piincipnl (iILIIKIIII nt.els Incltide g tent; lti:iis, lot) 
tenu deposits, tude debts, p1 alit ncervcij Oft batIk tIepooiic. at!vnnces 0111! OilIer rcccivai)Ie$, sltcirt term 
ifl\'ttstlnetlts i;il bank balances ili:it derive ilkeelly 1mm its fljieflhtiiflls. 

ilie Company is e%posed to credit njs, liquidity rIsk ;ntI market tisk. The Cun;paily'S $tfl gnanagc(iicflt 

OVersees the manageltteiti 01' fltest' risks. The Coin1u,w's senior Inait;wement is supported by a risk 
ln.tit;lgetneitt tOilttttiltet' that advises on IIIELItCUII risks niiil the npptopriitic fluitnicial risk governance 
fr.lmewo:k Ibr tL' Company. The risk management contini lice pttfl'i(lC5 assurance to the compauly'S $CIIIOT 

tWtfl4QCmUCIII that the ('nmpans"s financial risk flelivilies tire govem ned by npprtiriale policies •ind procedures 
nix! that financial risks :ire identified, tiietisurcd and managed in necorol;ttiee with tile Company's politics amid 
risk objectives. The I3oard of Directors resiews niid agrees policies ibr managing each of these risks, which are 
sumnnuri icd below. 

36.1 CredIt risk 

('redit risk rcprt'scius the risk ilut one party to a financial imsirumneilt vilI cnmsc a financial loss for the oilier 
parl' by failine in disehirge on otiligatiomi. The carrying amount of financial ussets represents the ina:tinlunl 
credit exposure. 

There is no cansidenbk concentration ol credit risk as time co::sumltcrs ol' the Company arc of diversified nature 
and include domestic. commercial, agricultural, industrial and bu!k rate consumers. The Company bclicvcs 
that it is not exposed to significant credit risk except to die extent of receivables from its defaulted consumers. 
The Company deals with regular and pennanent consumers who normally make payments on tune. The 
Company controls its credit risk by continuous niomutormg of its rcciyablcs and disconncciing defaulting 

T he flt3X)IlftJmfl exposure to credit risk at the reporting date is as follow: 

21120 
(Rupees) 

2019 
(Rtmpees) 

Long (cnn loans 873,079,274 685.332,205 

Long tern deposits 744,266 744,266 

Trade debts 69.934,625,474 53,098,265,758 

interest accrued 33 7.65 3,004 108, (75,688 

Advances 31,443,973 25,050,869 

Other receivables 89,042,577,870 99.569,494.1(7 

Short tern investment 47,653,605,635 33,897,608,09K 

Bank balances &501.646.270 6,708,92 7,937 
7(6.375.375,766 194,093,594,938 

The management believes that there is ito credit risk involved at respect ul' receivables front the CoP. The 
crcdit risk on liquid funds is limited. because 11W commuter I\1T ItS arc banks tsitlm reasoitably high crcdit ratings. 



PACRA 

PACRA 
I'ACItA 

iCR- VIS 

ICR- VIS 

LU 

A 
AA 
A- 

.3.l.t lr:itic iIrl't 

31i C&'inpans t'c1ices that in trade ddt. due to large r.uinbct and
tt'e. 

ct'nteiflration of credit risL i limited. muller. the Company irnn$ces it; credit risk bs ohaiflinc ccutity 

depztsits from the conumnets.Tlme fliflinuijit credit tisk CXO%UtC at rcportiflg (bic is 
c3fl)

caluc of rmxjcial 

a."eI$ stated above. 

S 
* 

Not Ye; Due 

0. $Odayz 

31- 60 days 

61- 90 days 

91. 320 days 
121- ISO 4ays. 
1$)- 270 days 

271. 360 43y5 
Above 360 days  

0.00% 
6.7 1% 

36.16% 

51.11% 
70.91% 
65. 57% 
62.62% 

72.11% 
19.99%  

20.448.140.765 
18.365396.331 

2.46 I.8R3.820 

4,001,051,783 

2.029.1419.882 
1.701.06111 $2 
1,729,632.511 

I •494.797.649 

17.703.311.576  
69,9)4.625,475  

0.00% 
7.90% 

34.05% 
45.77% 

60.86% 
53.76% 

66.58% 
3933¼ 

32.04 

EstiflI3tt lotal 

grofl carry1n2 
at ticts u ft 

18.41 i,000.6O° 

s$36. 19930$ 

1.242.623319 
l.016301.I36 

490370.20' 
1•0qs,as.239 

l.735.$S° 
1.010.693.222 

       

1019 

       

   

2020 

numaleil iqtal 

gross carryIng 

aniotifli at detnull 

   

        

        

 

credit loc 
rate 

  

Especteti credit 
Ion rstr 

  

       

         

         

36.1.3 flank 

The Company deals with banks having credit ratings in the top categories therefore. consid:rs titese as Io risk 

and does no; expect credit loss to arise on the balances. Following are the credit ratings o(t.anks with blimfl 

aid short term investments are held at reporting date: 

Public sectors banks 

National Bank Of Pakistan 

1'lw Bank of Khyber 

The Bank Of Punj3b 

Sindh Bank Limited 

Specialized l,anks 
Zaral Taraqiali [lank Limited 
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Prh-ate sectors banks 

e 

igenc) _..L 
RatIng 

Short term I.ong tern 

Allied flank Limited 
Suinatit flank 

PACK,\ 
JCR-VIS 

A-I' 
A-i 

,AA 

BRa- 

Askarj Bank Limited 

Bank M-Falah 
IACRA 
PACRA 

A-1 

A- I + AA 
Rank A!-lktbib l'eClti\ A-It- A A + 

Papal flank Limited l'ACRA 
Ai 

First Voman flank I'ACM A-i A- 

Habib Bank Limited iCit-VIS A-I-' AAA 
Habib Nietropoluan flank I'ACKA AA 

is Bank Limited l'ACRA A-I + 
Muslin; Commercial Bank I'ACRA A- I + ,AA 

NI!) Bank Limited PA C RJ\ A- 1+ AA - 
Samba Bank JC It. V IS A- I AA 

Silk Bank JCR.VIS A-2 A- 

SMI Bank Limited 3CR .VIS B CCC 

Soncri B.r.k Limited PA C RA A-I+ AA- 

Standard Chartered Bank PACRA A-I ~ AAt 

United Bank Limited JCR-VIS A-I + AAA 

Islamic banks 

Al-Baraka Islamic Bank PACEA A-I I' 

Bank Islami Pakistan Limited PACRA A-I A— 

Dubai Islamic Bank JCR-VIS A- I + AA 

Meezan Bank JCR-VIS A-l* AM- 

Due to Company's long standing business rclaiionships with these counterpartics, and after giving due 

consideration to their strong financial standing, including obtaining security deposits from them, the 

management does not expect non-performance by these counter panics on Iheir obligations to the Company. 

Accordingly, credit risk is minimal. 

36.2 Liquidity risk 

Liquidity risk is the risk that an entity will encounter difficulty in tuceting obligations associated with financial 

liabilities. 

The Company approach to managing liquidity is to ensure, as far as possible. that it will always have sufficient 

liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurnng 

unacceptable losses or risking damage to (lie Company reputation. I)cspite. presentation or various loans as 

current as mentioned in Notes 19.3, sIte Company expects to pay these loans in accordance with original Loan 

schedules. 

The table below analyses the Compuiy linancial liabiliucs into relevant maturity groupings based on the 

rem3il)iflg period at the statement of financial positiun to the cunttacival inatutity date. 11w amounts disclosed 

in the table are the contractual undiscounted cash flows, the liabilities have beet; disclosed on the basis of 

earliest date on which the Company is rcquirnd to pay sliest' hi;Lbilitws. 
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I 

Financial liabjjjtje 

21)21) 

c;'rrylng 
aniotirut j 

Contractual I.esl than 

cash flows I 

Rupees- 

Creditors 

Security deposits 
2,061.691,484 

51.544,582 

2,067,691.484 

51,544.582 

2.067,691,434 

51.544.582 
Retention money Contractors I 56.257,879 I 56,257.879 156.257,879 
Accrued liabilities 

414,799,508 414,799.508 4J4,799,SOM 

Due to associatcd undertakings 
Others 

203,088,820.395 

101,867.769 

203,088,820.395 
101,867.769 

203,038.820,395 
101,867,769 

Accrued interest 4.800.742,312 4,800,742.312 4.800.742,312 
Lont2  tenu financing 10,177,250.388 I 0,177,250.388 10.177.250.388 

220.858.974,317 220,858,974.31 1 220.858.974,317 

2019 

Carrying 

aunour, 

Contractual 

C35h flos'c 

Less than 
I sear 

Financial liabilities 
Rupees 

Creditors 2,413,570,069 2,413,570,069 2.4 13.570.069 

Security deposits 54,287,445 54,287,445 54,287,445 

Retention money - Contractors 131,145,392 131,145,392 131,145,392 

Accrued liabilities 476,653 .508 476,653,503 476.653,508 

Due to associated undertakings 149,971,870,318 149,971,870,318 149.97 1.870,3 18 
Others 137,413,545 137,4 13,545 137.413,545 

Accrued interest 4,231,283,946 4,231,283,946 4,231,283,946 
Long term financing 30,774,686.428 11.941,573,040 11.941.573.040 

168,190,910,651 169,357,797,263 169.357.797.263 

36.3 Market risk 

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity 

prices will affect the Company income or the value of its holdings of financial instruments. The objective of' 

market risk management is to manage and control market risk exposures within acceptable parameters, while 

optimizing the return on risk. 

36.3.1 Currency risk 

Currency risk is the risk that the bit V3IUe or future cash flows of a financial insinunent will fluctuate because 

of changes in foreign exchange rates. Currency risk arises mainly from future commercial transact ions or 

receivables and payables that exist due to transactions in foreign currencies. 

As at 30 June 2020, the Company is not exposed to any currency risk. (2019: Nil) 
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ipleresi rate risk 

The interest rate risk is IIIC risk llidt the value cit the iina;aciai jinlitiltieM will fluctuate due it, ehus,gcs in (lie 

market interest rates .Se lt*ttivity iti ititeIct rate risk arisec hoist ;iiiciiatcIits oh financial ;nscls arid liabilities 
that mature iii a given period. 

The Company lus flu significant lcing.icr!n iilcrcst.hcatiitg ;isset'. .1 lie Company jIeicsl vile risk artiCs hunt 
interest bearing loats and brrrowis;p I3orrnwiiqs obtained at variable rates expose the Ctirflpafly to cit3il flow 
interest rate risk. 

At the statement of financhil pfl%ition date the interest nile j)1tifliC of die C:tnnpany's interest hearing financial 
insinlmerits is: 

Fixed rate lnflrtirnents - financial asicti 

21)2(1 

(Rupees) 

2019 

(Itupees) 

Shari tcnn investruen I 

Fiscd rate lint runicuts - financial liabilities 

Loans payable to the GoP 

Floating rate instruments, financial assets 

Bank balances,  deposit accounts 

47,453,605,635 

jo.iil.250,38$ 

6,020,261,423 

33,g97/.054,09R 

10,774,41(6.42fl 

4,969,444,335 

Fair value sensitivity analysis for fixed rate instruments 

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit and 

less. Therefore a change in interest rates at the reporting date would not affect the statement of profit or loss. 

Cash floss sensitivity analysis for varialilt rate Instruments 

The following analysis demonstrates the sensitivity to a reasonably possible change in interest rates, with all 

oilier variables held constant, of the Company's profit before tax. This analysis is prepared assuming the 

amounts of floating rate instruments outstanding at balance sheet dates were outstanding for the whole year. 

Changes in Effects on profit 

interest rate before ta 

[lank balances - deposit accounts 

2020 60,202.614 

(60,202,614) 

2019 49,694,443 

(49.694,443) 

36.3.3 Other price risk 

Other priec risk is a risk that fair value or future cash flows of a financial instruments will fluctuate because of 

changes in the market prices (other than those arising from cuncncy risk and interest rate risk), whether those 

changes are caused by specific in the individual flnanchil instruments or its 'i', or factors effecting all 

similar instruments traded in the market. 

As at 30 June 2020. :lic Company is not exposed to oy signifi;r: price risk. (2019: Nil) 
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Fnlr tattie 01 fiflhtflcla% li1slruntet1t 

Fair value is the ;niou flfl wnc)% an accet coulti he exchanged, tbilüy settled. betu cen knin. 'culgcahlc 
tiWng panics in an ann's Ienths lransaetIc l)  'Ike canyins  arnoufltc i1 all ilic finagicial intrun1cflt% reflected in 

these financial 513teiucntc flPpro%iinatc their fair value, 

Fair value hierarchy 

The Company ISCS the MIo%itltt hierarchy for ttcterinitiing and (tlsclosiflg the (air value of tinancial 
instruments by vaivatkn technique: 

Lc'cl I: quoted (unadjusted) prices in netive ni&kets for identical acets r liabititits 

Lcvcl 7: other techniques for which all inputs which have a significant cfkcl on thc rccordd fair value arc 

observable cuber, dircc;ly or indirectly. 

LceI 3: techniques which use inputs tint have a significant effect on the recorded lair value that arc not bacd 
on obscnabie market data. 

As at 30 June 2020. thc company did not hold w financial Instruments cat-tied at fair value. 

36.5 Financial instruments by categories 

:s5ets as per statement of financial position 

2020 2019 

(Rupees) (Rupees) 

At amortized cost 

L.ong term loans $73,079,274 685,332.205 

Long term deposits 744,266 744,266 

Trade debts 69,934,625.474 53,098.265,758 

Profit accrued on bank deposits 337,653,004 108, 171.6S8 

Advances and other receivables 89,014,021.843 99,594,544,986 

Shor' term investment 47,653,605.63 5 33,897 ,608,09S 

Bank balances 8.501.646.270 6,708,927.937 

216.375.375.766 j94,093,594,93S 

Liabilities as per statement of financial position 

Creditors 2,067,691,484 2,413,570,069 

Security deposits 51,544.582 54,287.445 

Retention money- Contractors 156,257.879 131,145.392 

Television license (cc payable 110,525.541 181,418,591 

Accrued liabilities 414399,51)8 476,653,508 

Due to- associated undertakings 203,0&S,820, 395 149,971 $70,) IS 

Others 
Accrued interest 

101,867,769 

4,800,742,312 
137.413,545 

4,231,283.946 

Long term financing 
tO, 1 77.2 50.3 88 10.774.686.428 

Security deposits 
15,534,251,46') l4,l73.t'S.4U5 

236.5u3,75 1,327 I 82,54&,017.7P 
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;o.6 capital risk managetijent 

The primary objective oi tfid C'onipanys 
c0ji3i management is to ensure that it niaintuitb a slrotlg credit rating 

and healthy Capital ratios in order In and niaximize sharcholdcrs' value. The Company 

manages its capital stnleturc and makes adju.citiicnts to it in the light ci changes in economic conditions. 'The 

Board of Directors monitors the returns on capital, which the Company defines as net operating income 

divided by total shareholders' equity. mc Conpanys objeciivc when mattagiflgcap1t11 are: 

(a) to safettuard the entity's ability to continue as a goi;i concern, so that it Coil continue tO provide returns for 

shareholders and bcneflts for other stakeholders; and 
(b) to provide an adequate return to shareholders by pricing products 

Consistent with the industry norms, the Company monitors its capital on the basis of gearing ratio. The ratio IS 

calculated as net debt divided by total capital. Net  debt is calculated as total borrowings and toans as shown in 

the balance sheet less cash and bank balanccL Total cap1a is calculated as cquity' as shown in thc statement 

of financial positien plus net debt (as dcfincd above). 

1020 

(Rupees) (Rupees) 

Long term financing 10,177,250,388 10,774,686.428 

Less: Bank balanccs (8.501,646,270) (6.708.927.937) 

Net debt 1,675,604.118 4.065,758,49! 

Total equity 106.561.O7I.342) (94.865.219.093) 

Total capital employed (104.885.467.224) (90.799.460.607) 

Gearing ratio -1.60% -4.48% 

37 BENAZIR EMPLOYEES STOCK OPTION SCHEME (BESOS) 

On 14 August 2009. the Government of Pakistan (Go?) launched Benazir Employees' Stock Option Scheme 

(the Scheme) for employees of certain State Owned Enterprises (SOEs) and Non-State Owned Enterprises 

(Non-SOEs), where the Go? holds siificant investments. The Scheme is applicable to permanent and 

contractual employees who were in employment of these entities on the dale of launch of the Scheme, subject 

to completion of five years vesting period by all contractual employees and by permanent employees in certain 

instances. 

The Scheme provides (or a cash payment to employees on retirenient or termination based on the price of 

shares of respective entities. To administer this scheme, the Gel' has transferred 12% of its investment in such 

SOEs and Non-SOEs to a Trust Fund, established under a Trust Deed, created for the puipose by each of such 

entities. The eligible employees are entitled to be allotted units by each Trust Fund in proportion to their 

respective length olscrvicc and on retirement or terniination, such employees would be entitled to receive such 

amounts from Trust Funds in exchange for the surrendered units, us would be determined based on market 

price for listed entities or breakup value for mion-histed entities. The shares relating tø the stitTetidered units 

would be transferred back to the GoP. 

Page - 47 



The Scheme also provides that 50% of dividend related to slm'cs iranslcived to the respective Tnist Fund 
would be distributed amongst the uni(ho1der cutiplovees The batirice 504 lj'j4cntj would be transferred by 

the rcspeclive Trust Fund to the Centrat Revolving l:t jnd, &,8agctl by the Privatization CommissiOn of 

Pakistan for payment to employees against surrendered wilts. The deficit, if any, in Trust Funds to meet th re 
purchase commitment would be met by the GoP. 

The Scheme, developed in compliance with the stateil the Gol' policy of empowerment of employees of State 

Owned Enterprises, nccds to be accounted for by the covced entities, including the Company. under the 
provisions of revised International Financial Reporting Standard-2. "Share - based Payments" ((ERS 2). 
However, keeping in view the difficulties that may be (aced by the entities covered under the Scheme. (he 
Securities & Exchange Commission of Pakistan (SECP), on receiving representations from sornc of entities 

covered under the Scheme and after having consulted the Institute of chartered Accountants of Pakistan, has 
granted exemption vide SRO 5$7O)'201 I dated 07 June 2011 to such entities from the application of IFRS 2 to 
the Scheme. 

The Iiahlity of BESOS for the Company's employees is a hibihity of the fund and Company has no liability 

towards these payments. Various formaliiies relating to the finalittion of the Scheme such as trust deed and 

vesting period arc yet lo be finalized. Morcoser,. due to certain administrative issues, trust fund has not yet 
been created by the GoP. 

3 
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4 

io NUMBER or EMPlA)vl1:s 

-• The Cornpan has employed folliming nwnher of wrcot; including periuuncffl and conmwtual siafl. 

2020 2019 

As at 30 June 2l.I5 2l.65  

:%%erage flutflbt'r oreinplovccs 21.4(12 - .. 22.111  

i CORRESPONIHNC flGuJtt:s 

Corresponding figures have hi; rearran!ccI. icelascilied and restated. tshertver nececcan. I1otescr. mi 
significant rearrangement. tvchassificaiioii and restatement h;ivc been niade in this financial sijictiwni. 

GENERAL. 

Firures have been rounded ohio the nearesi rupee. unless otlicinise stated. 

DATE OF .AUTHOIUZATION FOR ISSUE 

These financial statements have been authorized for issue on 1 3 APR 2023 
of the Company. 

c2t. .-. 
FIIEF EXF.CUTRt 

h' the Board ol Directors 
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PVA-1 
LESCO 
Detail of Turnover tiix paid and allowed by Authority 

Description Turnovcr 

Minimum Tax 
/ 

Turnover Tix 
(ü/' 113) 

Rs.M1xt %Rs.MlrtRs.M1n. 

.Rate .af 
tax 

Actual 
Piyments 

Showed By 
Authority 

PYA 

Rs.Mln. 

Upto 2016 145,787 1,458 1% 38 0 38 

FY2017 154,272 1,543 1% 585 0 585 

FY2018 187,569 2,345 1.25% 256 0 256 

FY2019 252,606 3,158 1.25% 320 0 320 

FY2020 260,121 3,902 1.50% 4,138 448. 3,690 

P12021 264,841 3,973 1.50% 4,138 - 4,138 

P12022 444,734 5,559 1.25% 5,562 - 5,562 

Fl 2023 648,857 8,111 1.25% 4,050 . - 4,050 
Grand Total 28,590 19,050 448 18,640 

Note: All CPRs/lncome Tax Return attached. 

j-fl a4.e*M 



Federal BOard of TEeveàue 
Revenue Division - Govon'tmcnt of Pakistan 

DECLARATION ACKNOWLEDGEMENT SLIP 

Name: 

Address: 
LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

22-A QUEENS ROAD 

iinniuiiiiirni 

1000000 185 S 1840 

Registration No 3041094 
Tax Year :2016 

Date:31-Jan-2017 
Period : 01-Jui-2015 - 30-Jun.2016 

Medium : Online 
Due Date : 31-Dec-2016 

Valid Upto : 30-Jun-2016 
Document Date 31-Jan-2017 

Desodptión Code Amount 

Taxable Income 9100 0 

Tax Chargeable 9200 0 

Refundable income Tax 9210 37,854,824 

This is not a valid evidence of being a ilier" for the purposes of clauses (23A} and (35C) of sections 2 and 181A. 

copyright t 2014 4sf tights reserved Federal Board of Revenue - Governmant of Pakistan. 



Federal aoard7wfRrvinue 
Revenue Division - Governm4nt of Paid 

• 1, 

ACKNDWLEPQEMENT SLIP 

1141 1 (eturn of Income filed voluntarily for conipigle ycarl 

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Contact No: 00923214399975 

IhulINHhlIHIl 
00000028435020 

Registration No 3041094 
Tax Year :2017 

Period : 01-Jul.2016 - 30-Jun-2017 
Medium : Online 

Due Date :31.Dec2o17 
Document Date 29-Dec-2017 

Description Code Amount 

Tax Chargeable 9200 0 
Refundable Income Tax 9210 585,279,662 

This is not a valid evidence of being a fiIer for the purposes of clauses (23A) and (35C) of sections 2 and 181A. 

Copyt+ght ) 2014 Alt rhts reserved Federal Board of Revenue - Government of!akstast. 
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F€derat Boa rd of RevEnuE 
Revenue Divion - (%overnment of Pakistan 

; '?C_ 4YJc' > - -. 

     

     

ACKNOWLEDGEMENT SLIP 

114(1) jgeturn of Income filed voluntarily for comolete yearI 

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

IIIHhIIIIIIIIIH 
100000045336738 

Registration No 3041094 
Tax Year :2018 

Period : 01-Jul.2017 - 30-Jun.2018 
Medium : Online 

Due Date 31-Dec.2018 
Document Date 31-Dec.2018 

Description Amount Code 

9210 255,671,336.00 I  Refundable Income Tax 

This is not a valid evidence of being a 'tiler" for the purposes of clauses (23A) and (35C) of sections 2 and 181k 

Print Date: Mon, 31 Dec 2018 21 :48:18 Page lof 16 

Copyright © 2014 All rights reseived Federal Board of Revent* - Qovernrnont of Pakistan 
st 



Copyrght c2O14 Aft rights reserv&d FedraI Bnard otRevRnue- Gcvarnmnntóf Pakistan. 
S 

ACKNOWLEDGEMENT SLIP 

114(j (Return of Income filed voluntarily for complete year) 

Name: LAI-$ORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

IuuIIIIIuIIuIlII 
100000066095932 

Registration 3041094 
Tax Year :2019 

Period : 01-Jul-2018 - 30-Jun-2019 
Medium :Online 

Due Date : 31-Dec.2019 
Document 31-Dec.2019 

Description toae Amount 

Refundable Inennie Tax 9210 a20,216,437,00 

This is not a valid evidence of being a "filer' for the purposes of clauses (23A) and (35C) of sections 2 and 18 IA. 

Print Date: Wed, 1 Jan 2020 10:50:54 Page 1 of 31 



   

rat6mH'dOf REVEnUE 
e OMsion Government ol Pakistan 

   

   

ACKNOWLEDGEMENT SLIP 

114(1) (Return of Income filed voluntarily for complete yeart 

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

oIouhuuIluuI 
100000089017093  

Registration 3041094 
Tax Year: 2020 

Period : 01-Jul.2019 - 30-Jun-2020 
Medium : Online 

Due Date 31-Dec-2020 

Document 31-Dec-2020 

- 
(Description Code. 

( 
Amount 

Refundable income Tax 9210 4,138,439,174 

This is not a valid evidence of being a "filer" for the purposes of clauses (23A) and (35C) of secUons 2 and 181k 

Print Date: mu, 31 Dec 2020 17:42:00 Pagelof 13 

CopyrIghtU2O14 All rights reserved Fetral Board of virenue • GovernrnontofPakstan. 



Ftlerai Board otRevenu€ 
Revenue DMson Government of Pakistan 

ACKNQWLFQQEMF...SLIP 

114(1) (Return of Income tiled' 

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: flT5QEENS ROAD 

IoIuntarilvjpLcQmpiete year) 
Registration No 3041094 

Tax Year :2021 
Period : 01-Jul-2020-

Medium : Online 
Due Date : 31-Dec-2021 

30-Jun-2021 

Contact No: 00923200520517 

100000 lc,2995 634 

  

 

Document Date 31-Dec-2021 

 

   

Description Code Amount 

Refundable Income Tax 9210 4138,471,514 

This is not a valid evidence of being a "filer for the purposes of clauses (23A) and (35C) of sections 2 and 181A. 

Print Date: Fri, 17 Jun 2022 16:16:48 Page 1 of 26 
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FE Cl I BóirdofRwenuE 
Revenue Division - Government 4 Pakistan 

-' ck .>cr 

   

ACKNOWLEDGEMENT SUP 

114(1) (Return of Income filed voluntarily for comDlete year)  

Registration No 3041094 
Tax Year : 2022 

Period : 01-JuI-2021 - 30-Jun-2022 
Medium : Online 

Due Date 31-Dec-2022 
00923200520517 

Document Date 31-Dec-2022 

Description Code Amount 

Refundable Income Tax 9210 5,558,026,299 

Tax Chargeable 9200 3,755,834 

This is not a valid evidence of being a "filer' for the purposes of clauses (23A) and (35C) of sections 2 and 181A. 

Print Date: Sat, 31 Dec 2022 18:58:50 Page 1 of 20 

CopyrIght @2044 All rights reserved P ard of venüiGpvernment of PakJstan. 

Name: LAHORE ELECTRIC SUPPLY COMPANY 

Address: LIMITED 
22-A QUEENS ROAD 

Contact No: 



Description 

PYA-2 

LESCO 

•PM Assistance Package 

Rs. Mm. 

Welfare Assistance Package 322 519 842 

   



Recovered on 
- Allowed losses Under / Over 

(Exe is? 

Incre1flet1tal 
Sales) - 

DLteJmaned By 
Aifthority 

14,776 11,159 

312 27,640 

2,135 

2nd & 3rd Qtr. 

4th Qtr 

27,952 

19,092 16,957 

2019-20 

2020-21 

1st & 2nd Qtr 

3rd Qtr 

4th Qtr 

lstQtr 

20,847 19,787 1,060 

5 

(507 

(1,610 

(2,746) 

1,429 

2nd Qtr 

3rd Qtr 

r 

EI LI 
2021-22 

4th Qtr 

PYA-3 
LESCO * 

-
QuArterly tariff Adjustnent 

Rs. Mm 

Grand Total 75,728 76,431 (703) 

V 

'It 

Add: 
Financial Impact of Life Line Sales 

(FY 2018-19 to FY 2020-21) Annx-3-1 191 

Net Adjustment Under/(Over Recovered (512) 



Financial Impact of Life Line Sales on AQTA Annex-3-1 

1. 

5* 

,Mouth 
' $á!etotifèDetcrmiiied 

Apphahlo Pcrxml 
Line RaLL 

Rs./kWh Rs 

2018-19 
1st & 2nd Qtr 

Jul-19 to 
Sep-'2C 

38,085,884 1.2959 49,355,497 

2nd & 3rd Qtr 
Oct-19 to 
Sep-20 43,786,566 0.4709 20,619,094 

2019-20 

lstQtr 
Dec-19 to 

Nov-20 
31,731,481 0.1948 6,181,292 

2nd & 3rd Qtr 
Oct-20 to 
Sep-21 43,786,566 1.1825 51,777,614 

4th Qtr 
Oct-21 to 
Sep-22 

31,608,474 0.8077 25,530,164 

2020-21 

1st & 2nd Qtr 
Oct-21 to 
Sep-22 

31,608,474 0.9425 29,790,987 

3rd Qtr. 
Oct-21 to 
Sep-22 

31,608,474 -0.0728 (2,301,097) 

4th Qtr. 
Feb-22 to 
Apr-22 

8,861,764 -0.5299 (4,695,849) 

2021-22 

1st Qtr 
Jun-22 to Aug- 

22 
6,849,785 0.2588 1,772,724 

2nd Qtr 
Jul-22 to Se[p- 

22 
6,679,981 2.0204 13,496,234 

3rd Qtr. 
Sep-22 to Not'- 

22 
9,596,121 -0.0715 (686,123) 

Grand Total 190,840,539 



PYA-4 
LESCO - 
Recovery of PM on allowed losstsfot 7W 202 1-2 

Month Actual 
Purchases 

Allowed 
Losses 

Units to be 
sold 

PM-Rate 
To be 

Recovered 

GW1t GWh Rs./kWh Rs. Mm. 
Jul-21 3,012 9.08% 2,738 1.68232 4,607 
Aug-21 3,141 2,856 1.68232 4,805 
Sep-21 2,657 2,416 1.68232 4,064 
Oct-21 2,238 2,035 1.68232 3,424 
Nov-21 1,602 1,456 1.68232 2,450 
Dec-21 1,716 1,560 1.68232 2,624 
Jan-22 1,782 1,620 1.68232 2,725 
Feb-22 1,554 1,413 1.68232 2,377 
Mar-22 2,128 1,935 1.68232 3,256 
Apr-22 2,618 - 2,380 1.68232 4,005 
May-22 2,949 2,682 1.68232 4,511 
Jun-22 2,937 2,670 1.68232 4.492 
Total 28,334 25,762 43,339 

Determined for FY 202 1-22 42,656 
Recovery as per LESCO 43,339 

Under/Over Recovery (683) 



PYA-5 (1) 

LESCO 

COMPARISON OF PAY& AHOWANCES 
Rs n. 

Provisional Provisional 

House Acquisition 1747.342 2307,848 

Increase * 768,83048 

44.00% 

Note 

GoP Notification of House Aquasition enhancement vide notification No. F 4(8)92-Policy dated 28-09-2021 w.e.f 01-07-2021 (Annex-S-A) 
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CftVKRPtlWitHii.Mj.fltAN 
MIN1S1ftY ()g: tDflJSlNt AND VOttKN 

l%IJIflulihJiIl, list 2X1'$cpwiisIier, 2ti21 
i)V$t((. MJ.-:ltçfll4pnfllM 

SIll4.IErr: ui:'iyr. OF ttENrai CEH.INi;$ flu; llIRlN(; (ii' KI'singi-gj. 
%n.mI&lona7IloN 1vr JSI.AMAIIAI) AND uilli:u SIEtIYIEIt 

S,vIION$ I.E. 1IA%%At.l'INflI, PAlUiKE. I(AjVJU. 1'KSIIAS\AIL sNt) ;::y%  

I be Fcilvrnt ( suuleiti is i1Ic;itaj Ia itiIuiuice 'ciuial ceiling lbr hlrin fil' 
rrsldeinbt uccoui,ujnxl;iiis,us ii, l'ctleral Ml.ii,irhnJj jlvmsuhlLc/,\tt;stlued I )cj'artisicnt/Suhurdinaw 
)lticc' :it b1si,t:t lnnl and *1 her specified slailipris he. Ran alpinill. Ku radii, I .ahnrg, Qucna 

;titl 1'e.h:tw,r a' w;ikr w.u.E I) 1.07-302 F. 

I:n Clue in en C 
as 

I-: 

3-6 

7-lu 

Il_I; 

14.16 

:*iM(;Isu Rental teilia" ittjS.M l4tntal Ctllim,g 

tcIans;iImt 

Ks. 488U- 

Rs. 7625/- 

Oilier Specified 
Stations 

Islaina bust (Jilter SpecifIed 
SI:,tiunts 

Its. 4377/- 

Ks 61011- 
R%. 7029/. 

Ks. I098&- 

Its. 659 I/- 

Ks. 96546 

Ks. 11391/- Ks. 101961- Ks. $6403!- Ks. 14682/ 

Its. 171831- Ks. 14904/- Its. 24744/- Rs.21462!- 

Ks. 2 1587/- Ks 18143/- Its. 31035/. Its. 27134/- j 
17.18 Ks. 28574!- Rs.2 492 9/. Rs.41 1474 Its. 3589*. 

'9 Its. 37989/. Its. 32511/. Its. 547W- 1t5. 46816/- 

20 Ks. 47709!- Ks. 41027/. Its. 68700!-  lt. 59079/. 

21 Its.S7 126/- Its. 49380!- Ks. $22611. Its. 711071. 

I 22 Its, 68364/. Its. 61965/- Its. 93444/- Rs. 89230/. 

2. flue enhiuced rental ceilings come into rorcc wills effect Irnus 

01-07-202! afid will npplvto: - 

1). All cases of fresh hiring. 
ii). Cuscs where flue nlIottee/occuant is obliged to 11a  difference ci rent to the owner 

oul of his owii resc)tirccs. In such a case the rent unity be incrcnsed uplo ilie OWn& 

demand (indicaicd at the lime of hiring) or the nlloftcctoccupants revised rental 

ceiling whichever li less. 

liD. cc.c;: housJijrpjIs4er  Rule  U)  of the tMn~LjiciLAiLqftn.w!JMJJcs 
2Q02 or tWo Housing and Works' O.M No, 2(3Y2003-Pohicv dated 31-07-2004 01 
which lease httg cxpijjgj The lease agreement may ho executed with the owner as 
per current rental assessment of the house or the occupant's revised rental ceiling or 

11w ownc?s demand. whichever is the less. 
iv). Cases of houses hired under Rule 901 of the Accommodation AII®atkni Kuks. 2002 

on self-hirine basis: In such a case, the existing rem oldie hot,sc may be increased 
upto 11w revised rental ceiling of the allottcefoccupflflt or the rental assessment o(tlw 

house whichever is loss. 

No. F. Jflfl/92.I',,Iln 



3. ilie alnive renini ceitinj:s iiwy ii (sit by ;iiplied, iiiutzii b.miit;inilis. in ascs of 
rtqukitioncd bruises otherwise tiiInlil:viti  flit itwrcase in reilt/ iitpciisatlin in accordance with the 
relevant ruies/instnietiatis. 

4. In all other enses cii hired hnusc% except in eases where ntklhh,ns/isltctalkins It$VC 
been made with the prior permission or the (iovernn%ent. the heitetit ol revised rental ccihi*gs will 
be peni,iciNe only on the expiry olliw ctnteifl Iea.sc azrecIneuit. 

5. ilic existing instruct ions issued on the subject from time to (low wilt remain in force 
nub the above modiflcar ions. 

6. All the Minislries/DivisionsiAuachcd Depariment/Subordinate oltices ViII meet the 
increased expenditure out of their respective budgetary nilocations and itt addittonal thuds will tic 
allowed to them for this purpose during the flnancial year (2021-2021). 

7. ibis issues with the concurrence or Finance Division vide thcir O.M No. 
4(9)ll-l42007. dated 24.08-2021 and Cabinet l)jvjsion No. F. 3 IICM/2021-D. dated 24-09-2021. 

'I 

I) 
Section Officer (' I)%IC)' 

Ph. 051-9103951 
Distribtrf ion; 

I. Secretary to the PrSdcnt, President's Secretariat, fslamabad. 
2. Secretary to the Prime Minister, Prime Minister's Office. hiarnabad. 
3. Minister for Housing & Works, Islamabad. 
4. Secretaries, alt Ministries/Divisions with the request to also circulate this O.M. in 

their Attached Departments/Sub-ordinate Offices. 
5. Principal Information Officer. Press Fri formation Department, Islamobad. 
6. VItO, Ministry of Housing & Works, Islamabad. 
7. All Section Officers of the Mb Housing and Works, Islarnabad. 
S. Estate Offices, lslamabad/La)Jole/Karachi/Peshawar)Quetti 



PYA-5 (ii) 

LESCO 

COMPARISON OFbEPRICIATION 
Rs. Mm, 

iii 

Audited Audited Audited Provisional Provisional Provisional 

Determined ' 746 '3,O3 3,331 3,268 3,672 4,177 20,224 

Actual/Provisional 2,795 3,017 3,757 3,668 4,239 5,190 22,666 

(Under)! Over (49) 13 (426) (400) (567) (1,013) (2,442) 



PYA-5 (lii) 

LESCO 

COMPARISON OF Other Income 
Rs Mlii. 

;:::zz?: 

Provisional Provisional Provisional 

Determined 7,707 10,572 10,572 28,851 

Actual/Provisional 6,920 7,451 8,564 22,935 

(Under)/ Over 787 3,121 2,008 5,916 

'I 



PVA-6 (I) 

I' 

LESCO 
Sales Mix Calculation 
!Y2020 2  1 

Jul -Feb (014 
Actual Sales GW1i 13,469 
Revenue as per NEPRA actual 

Rs. Mm. 
169,179 

Revenue as act Avg. Notified Tariff 165,525 -- 
Lunder)I Over 3,65] 

ISP-Incremental 
Sales 

605 

iftô±ifidWTi±iffRatè hks /kW' 

Feb (new) Jun 
Actual Sales GWh 7,288 
Revenue as per NEPRA actual 

Rs. Mm. 
115,415 

Revenue as per Avg. Notified Tariff 116,542 
(Under)! Over (1,127) 

Net Under)! Over Sales Mix Rs. Mm. 2,526 

Finanial Impact of ISP for FY 2020-21 

Net Under Recover Sales Mix (2,740jj  

991 



(5,267) 

PYA-6 (I) 

LESCO 
Sales Mix Calculation 
FY 2020-21 

Jul-Feb (014 
Actual Sales - GWh 13,469 
Revenue as per NEPRA actual 

Rs. Mlii. 
1 
165,525 as per Avg. Notified Tariff 1 Revenue 

(U!r)/ 9v!r 3,653 

çage Notified Tariff R8j 

Feb (new) - Jun 
Actual Sales GWh 7,288 
Revenue as per NEPRA actual . 

Rs. Mlii. 
115,415 

Revenue as per Avg. Notified Tariff 116,542 
(tinder)! Over 11,127) 

ISP-Incremental 
Sales 

605 

991 

Net (Under)/ Over Sales Mix Rs. Mlii. 2,526 

Finanial Impact of ISP Incremental Sales for 
FY 2020-21 

Net Under Recover Sales Mix 



LESCO 
Quarterly Adjustmen; Claim 
PT 2020-2 1 
lcscription 1st Qtr 2td Qtr 3rd Qtr 4th Qtr TotI 

Quarterly Claim excluding ISP Incremental Sales 12,213 12,647 81164 33,024 
Fixed Cost Recovery for ISP- incremental sales (2,706) (10,599) (8,9913 (22,296) 
N.t Claim -. - 9,508 2,048 j827) 10,729 

Already Determined by Authority without ISP 
Incremental Sales Impact 9,818 (1,610) (2,746) 5,462 
Under/ (Over) Determined (310)3,658 1,919 5,267 

4 



.._.(.:.. ..S  

IESCO 
Sales Mix Calculation 
Fit 2021-22 

ISP-Incremental 
Sales 

PYA-6 (H) 

Jul-Feb (0 
Actual Sales (Exc ISP Incremental Sales) GWh 15,001 156 
Revenue as per NEPRA actual 

Rs. MItt 
213,236 

Revenue as per Avg. Notified Tariff 239,894 
junder)/ Over (26,659) 

Feb (new) - Jun 
Actual Sales (Exc ISP Incremental Sales) GWh 7,629 2,285 
Revenue as per NEPRA actual 

Rs. Mm. 
146,534 

Revenue as per Avg. Notified Tariff 122j40 
(Under)! Over 23,794 

Net (Under)/ Over Sales Mix Es. Mm. j2!865) 

Total Sales 202 1-22 25,071 

I. 



LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

OFFICE OF THE COMPANY SECRETARY 

EXTRACT MINUTES OF 257FH MEETING OF BOARD OF DIRECTORS OF 
LAHORE ELECTRIC SUPPLY COMPANY (I.ESCO) 

HELD ON 10TH FEBRUARY, 2023 

The Board of Directors Resolved as follows; 

RESOLVED that approval is hereby accorded by the Board to file Company's 
annual Multiyear Ta riff Petitions for Distribution. of Power Tariff and Supply of 
Power Tariff for Fl 2023-24 to Fl 2027-28 for delennination of revenue 
requirement, use of System charges (open access) and consiuner end tariff for 
various categories of consumers before National Electric Power Regulatory 
Authority (NEPRA). 

RESOLVED that the following officers of LESCO are herein, authorized; 
i. Chief Executive Officer LESCO 
ii. Chief Financial Officer 
iii. GMjrechnical Director 
iv. GM/Operation Director 
v. Customer Services Director 
vi. Human Resource Director 
vii. DG (Adinin) 
viii. DG (LT.) 
ix. Chief Law Officer 
x. DG MIRAD 

a) To sign individually or jointly the necessary documents for filing of 
Multiyear tariff petitions forDOP, SOP and UOSC (Open access) fora 
tariff control period F1' 2023-24 to Fl 2027-28. 

b) To file subsequent review petitions after the detennina tions on the said 
applications during tariff control period, if any. 

c) To pay the necessary tariff petitions filing fees. 

4) To appear before the Authority as needed and do all acts necessanifor 
completion and processing of the applications. 

The extract ,ni,n,tes ore being Ltsved provisionally in the best interest of work on the request of the 
management. The complete minutes of hiLt tneling would he issued in due course qf lime after 
approval of the Board and other coda/formalities. * I'age i or I 



1' 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70
	Page 71
	Page 72
	Page 73
	Page 74
	Page 75
	Page 76
	Page 77
	Page 78
	Page 79
	Page 80
	Page 81
	Page 82
	Page 83
	Page 84
	Page 85
	Page 86
	Page 87
	Page 88
	Page 89
	Page 90
	Page 91
	Page 92
	Page 93
	Page 94
	Page 95
	Page 96
	Page 97
	Page 98
	Page 99
	Page 100
	Page 101
	Page 102
	Page 103
	Page 104
	Page 105
	Page 106
	Page 107
	Page 108
	Page 109
	Page 110
	Page 111
	Page 112
	Page 113
	Page 114
	Page 115
	Page 116
	Page 117
	Page 118
	Page 119
	Page 120
	Page 121
	Page 122
	Page 123
	Page 124
	Page 125
	Page 126
	Page 127
	Page 128
	Page 129
	Page 130
	Page 131
	Page 132
	Page 133
	Page 134
	Page 135
	Page 136
	Page 137
	Page 138
	Page 139
	Page 140
	Page 141
	Page 142
	Page 143
	Page 144
	Page 145
	Page 146
	Page 147
	Page 148
	Page 149
	Page 150
	Page 151
	Page 152
	Page 153
	Page 154
	Page 155
	Page 156
	Page 157
	Page 158
	Page 159
	Page 160
	Page 161
	Page 162
	Page 163
	Page 164
	Page 165
	Page 166
	Page 167
	Page 168
	Page 169
	Page 170
	Page 171
	Page 172
	Page 173
	Page 174
	Page 175
	Page 176
	Page 177
	Page 178
	Page 179
	Page 180
	Page 181
	Page 182
	Page 183
	Page 184
	Page 185
	Page 186
	Page 187
	Page 188
	Page 189
	Page 190
	Page 191
	Page 192
	Page 193
	Page 194
	Page 195
	Page 196
	Page 197
	Page 198
	Page 199
	Page 200
	Page 201
	Page 202
	Page 203
	Page 204
	Page 205
	Page 206
	Page 207
	Page 208
	Page 209
	Page 210
	Page 211
	Page 212
	Page 213
	Page 214
	Page 215
	Page 216
	Page 217
	Page 218
	Page 219
	Page 220
	Page 221
	Page 222
	Page 223
	Page 224
	Page 225
	Page 226
	Page 227
	Page 228
	Page 229
	Page 230
	Page 231
	Page 232
	Page 233
	Page 234
	Page 235
	Page 236
	Page 237
	Page 238
	Page 239
	Page 240
	Page 241
	Page 242
	Page 243
	Page 244
	Page 245
	Page 246
	Page 247
	Page 248
	Page 249
	Page 250
	Page 251
	Page 252
	Page 253
	Page 254
	Page 255
	Page 256
	Page 257
	Page 258
	Page 259
	Page 260
	Page 261
	Page 262
	Page 263
	Page 264
	Page 265
	Page 266
	Page 267
	Page 268
	Page 269
	Page 270
	Page 271
	Page 272

