
ETIHAD SUGAR MILLS LIMITED 

Ref: ESML/NEPRA/22/2022-01 December 12, 2022 

The Registrar 

National Electric Power Regulatory Authority 

NEPRA Tower, Ataturk Avenue (East), Sector G-5/1 

Islamabad, Pakistan. 

SUBJECT: ETIHAD SUGAR MILLS LIMITED - APPLICATION FOR GRANT OF GENERATION LICENSE 

I, Zahid Jamil - Director, being the duly authorized representative of Etihad Sugar Mills Limited by 

virtue of a board resolution dated 05/12/2022, hereby to the National Electric Power Regulatory 

Authority (NEPRA) for the grant of a generation licence to Etihad Sugar Mills Limited pursuant to 

section 15 of the Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997. 

I certify that the documents-in-support attached with this application are prepared and submitted in 

conformity with the provision of National Electric Power Regulatory Authority (NEPRA) Licensing 

(Application, Modification, Extension and Cancellation) Procedure Regulations, 2021, and undertake 

to abide by the terms and provisions of above-said regulations. I further undertake and confirm that 

the information provided in the attached documents-in-support is true and corrected to the best of 

my knowledge and belief and no material omission has been made. 

A pay order in the sum of Rupees six hundred and seventy-four thousand and three hundred and 

sixty-seven (PKR. 674,367), being the application fee calculated in accordance with Schedule-Il to 

National Electric Power Regulatory Authority Licensing (Application, Modification, Extension and 

Cancellation) Procedure Regulations, 2021, is also attached herewith. 

Thanking You, 

For and on behalf of 

Etihad Sugar Mills Limited 

Zahid J mil 

Directo 

REGISTERED OFFICE ADDRESS: 
04-Bawa Park, Upper Mall, Lahore-Pakistan. 
Tel: ++ 92-42-35751865-6. ++ 92-42-35758114 
Fax: + + 92-42-35751 867. Email: info@etihad.com.pk  

SUGAR MILL: 
Karamabad, District Rahimyar Khan. 
Tel: + + 92-68-5882200. Fax: + + 92-68-5882229 
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GENERATION LICENCE PETITIoN 

ETIHAD SUGAR MILLS LIMITED 

PETITION: For the grant of a Generation License on behalf of Etihad Sugar Mills Limited 
("ESML" or "Petitioner") 

1. LEGAL REGIME 

1.1 Under the Regulation of Generation, Transmission and Distribution of Electric Power Act (Act 
No. XL of) 1997 (the "NEPRA Act"), the Authority is mandated to, inter a/ia, grant licenses for 
generation, transmission, distribution, and supply of electric power and perform such functions 
which are consequential or incidental thereto. 

1.2 The Petitioner has filed this petition for the grant of a generation license (the "GL Petition") 
before the National Electric Power Regulatory Authority (the "NEPRA" or the "Authority") 
pursuant to Section 14B of the NEPRA Act, the NEPRA Licensing (Generation) Rules 2000 (the 
"Licensing Rules") and other enabling provisions of NEPRA Rules, Regulations, Codes and 
Applicable Documents. 

1.3 Specifically, the Petitioner's generation facility will be located at Karma Abad, District Rahim Yar 
Khan, Punjab. 

1.4 This generation facility will be used to supply power to the Petitioners Associate Company, 
Etihad Alloy Private Limited. 

1.5 In light thereof, the Authority is empowered under the NEPRA Act to allow the Petitioner to 

undertake generation activities. 

2 THE PETITIONER - ESMI 

2.1 The Petitioner is an agri-based company, engaged in the business of manufacturing and selling 
of refined sugar and allied products, incorporated and existing under the laws of Pakistan. Copies 
of the Certificate of Incorporation, the Memorandum of Association and Articles of Association 

of the Petitioner are appended as Annex 11(D). 

2.2 The Petitioner has an authorised capital of Rs. 1,000,000,000 (One Billion Pak Rupees) divided 
into 990,000,000 (Nine Hundred and Ninety Million) ordinary shares of Rs. 10 (Ten Pak Rupees) 

each. 

3 PURPOSE OF THE GENERATION LICENCE 

3.1 The Petitioner along with one of its shareholders has incorporated a company as Etihad Alloys 
Private Limited, and the Petitioner is to sell excess power from its Generation Facilities to Etihad 
Alloys Private Limited for its various operations. 
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3.2 The Petitioner intends to use its Bagasse reserves to provide fuel for the generation facility and 

has made arrangement for storage of bagasse to power the facility throughout the year. 

3.3 The objectives of the Petitioner will include inter a/ia engaging in the activities relating to the 
business of ownership, management, control, operation and maintenance of the generation 

facility and all other ancillary facilities. 

3.4 As the generation of electric power in Pakistan is a regulated activity, the Petitioner requires 

permission from the Authority in the form of a Generation Licence. 

4 DETAILS AND SALIENT FEATURES OF THE GENERATION LICENCE 

4.1 The constructed Generation infrastructure consists of 3 unites with the total capacity of 16 MW 

and details are as types of GGCC 0196-BO5A-FOZ, Denici Japanof the year 2006 models with the 

capacity of 5 MW and a single Skoda Ginma Q,FW-6-4 year 2011 with the capacity of 6 MW. The 

auxiliary consumption is 1 MW and the net capacity of the facility is 14 MW. The Petitioner 

intends to increase this capacity to 22 MW. 

4.2 The offtake of power is going to be by the subsidiary whose location is adjacent to the facility. 

4.3 All the material and equipment to be used and procured by the Petitioner will be in accordance 

with NEPRA approved specifications. 

4.4 That the Generation Facility was established in 2011 and has been in operation ever since. 

5 FINANCIAL STRENGTH 

5.1 The Petitioner has demonstrably strong financial capabilities to continue funding the operation 

and maintenance of the Generation Facility. Evidence of the financial strength of the Petitioner 

is appended as Annex 11(E). 

6 O&M AND EMPLOYEES 

6.1 The Petitioner is implementing the operation & maintenance programmes that meet the 

Authority's approved specifications. The Petitioner has employed, inter a/ia, experienced and 

trained personnel to carry out the operation and maintenance of the Generation Facility. 

7 ADDITIONAL INFORMATION 

7.1 The Petitioner shall provide NEPRA such further or additional information, clarification or 

explanation as it may require from time to time. 

3 
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It is respectfully submitted that the Petitioner also requests the Authority to allow it to supplement and 

submit such information and supporting material that it may deem appropriate. 
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GENERATION LICENCE PETITION 

ETIHAD SUGAR MIlLS LIMITED 

8 PRAYER 

8.1 In light of the forgoing, the Petitioner respectfully prays that the learned Authority kindly: 

8.1.a accept the instant GL Petition and grant the Generation Licence to the Petitioner for the purpose 

of undertaking generation activities; 

8.1.b allow such other reliefs which is just, fair, proper, better and necessary in these circumstances. 

Dated: 12.12.2022 

Etihad Sugar Mills Limited 

through 

RIAA Barker Gillette 

3rd Floor, 65-W, Executive Heights, 
Block H, Fazl-ul-I-laq Road, 

Blue Area, Islamabad 

Tel: (051) 111-LAWYER 

Fax: (051) 2852427-30 

www.riaabarkergillette.com  



ETIHAD SUGAR MILLS LIMITED 

CERTIFIED TO BE TRUE COPY 

SYED ZAFAR 

Company Secretary 

Etihad Sugar Mills Limited 

SYEDZAFARAB 

Company Secretary 

Etihad Sugar Mills Limited 

EXTRACTS FROM 

RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF 

ETIHAD SUGAR MILLS LIMITED 

DATED DECEMBER 5, 2022 

RESOLVED that ETIHAD SUGAR MILLS LIMITED (the "Company") shall apply for a generation licence 

in respect of the Company's 22 MW Bagasse based Thermal Power Plant in Karamabad, District 

Rahim Var Khan in the province of Punjab (the "Project"), and in relation thereto, sign all requisite 

documentation, pay all applicable fees and undertake all other necessary and ancillary acts and 

deeds. 

RESOLVED FURTHER that an application for a generation licence be made to NEPRA with regards 

to the Project (the "Licence Application"). 

RESOLVED FURTHER that Mr. Zahid Jamil S/O Muhammad Jameel, bearing CNIC No. 42301-

5812677-5, the Director of the Company, be and is hereby authorized singly to sign the Licence 

Application and any documentation ancillary thereto, represent before and provide any 

information required by the National Electric Power Regulatory Authority in relation to the Licence 

Application, do all lawful acts and deeds necessary and ancillary for the processing, completion and 

finalization of the Licence Application, and authorize legal advisors to represent the Company 

before the National Electric Power Regulatory Authority in respect of the Licçnce Application. 

CERTIFICATION 

CERTIFIED, that, the above resolution was duly passed by the Board of Directors of Etihad Sugar Mills Limited in their 
meeting held on 05-12-2022, for which the quorum of directors was present. 

FURTHER CERTIFIED, that the said resolution has not been rescinded and is in opertion and that this Is true copy 

thereof. 

REGISTERED OFFICE ADDRESS: SUGAR MILL: 
04-Bawa Park. Upper Mall, Lahore-Pakistan. Karcimabad, District Rahimyar Khan. 
Tel: + + 92-42-35751 865-6 .+ + 92-42-357581 14 Tel: + + 92-68-5882200.Fax: + + 92-68-5882229 
Fax: + + 92-42-3575! 867 .Email: info@eflhad.com.pk  



VAKALATNAMA 

I, Zahid Jamil S/O Muhammad Jamil, bearing CNIC No. 42301-5812677-5, the Director, hereby 

appoint and constitute MR. NADIR ALTAF, MR. MUHAMMAD FAHIM KHAN, MS. ZOYA 

MOHYUDDIN AND MS. NOOR BOKHARI of M/S RIAA Barker Gillette to appear and act for 

Etihad Sugar Mills Limited as our legal advisors in connection with preparation, filing and follow 

up of the application before the National Electric Power Regulatory Authority for a generation 

licence in respect of a 22 MW power project in Karamabad, District Rahim Var Khan in the 

province of Punjab and represent us in connection therewith. 

The above mentioned legal advisors, or any of them, are also authorized to do all acts and things 

necessary for the processing, completion, acceptance and finalization of the application for 

generation licence with the National Electric Power Regulatory Authority. 

Dated: 15-12-2022 

\) Zahid Jamil 

Director 
I 

For anJ on behalf of 

Etihad Sugar\Mills Limited 

RIAA Barker Gillette 

Third Floor 65-W Executive Heights, 

Fazal e Haq Rd, G 7/2 Blue Area, 

Islamabad 

UAN: 111-LAWYER 

 



BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

AFFIDAVIT 

DEQNENT 

) 

Signature: 

Name: Zahid Jam 

Dated: 15-12-202 

D273084 il UUlI1iIi II illhifl1lI iI1ilI 

I, Zahid Jamil 5/0 Muhammad Jamil, bearing CNIC No. 42301-5812677-5, the Director, being duly 

authorized by Etihad Sugar Mills Limited, hereby solemnly affirm and declare on oath that the contents of 

the accompanying application of Etihad Sugar Mills Limited for a generation licence, including all attached 

documents-in-support, are true and correct to the best of my knowledge and belief and that nothing has 

been concealed. 



DEPO ENT 

Signature: 

Name: Zahid imh 
Dated: 07-12-2b22 

U b Li. / ill UIII%11!tI i I I IlI IIIIiIlI% fl 

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

AFFIDAVIT 

I, Zahid Jamil S/C Muhammad Jameel, bearing 42301-5812677-5, the Director, being duly authorized by 

Etihad Sugar Mills Limited, hereby solemnly affirm and declare on oath that Etihad Sugar Mills Limited 

had been granted a generation license dated 13.01.2011 which was cancelled by NEPRA at our request 

vide letter no. NEPRA/ADG(Lic)/LAG-181/104 dated 03.01.2019. Etihad Sugar Mills Limited has not applied 

for any other license to NEPRA or has been refused the grant of any license by NEPRA. 
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ANNEX— 11(D) 

MEMORANDUM AND ART! LES OF ASSOCIATION 

The Memorandum and Articles of Association of E. IHAD Sugar Mills Limited have been provided 

hereinafter: 



Amended 

THE COMPANIES ORDINANCE, 1984 
S 

-:0: -- 

COMPANY LIMITED BY SHARES 

--:0: -- 

Memorandum of Association 

of 

ETIHAD SUGAR MILLS LIMITED. 
I: The name of the Company is 'ETIHAD SUGAR MILLS LIMITED".. 

II. The Registered Office of the Company will be situated in the Province of the 
Punjab. 

III. The OBJECTS for which the Company is established are all or any of thefl 
following and in construing the following sub-clauses, the scope of no one of 
such sub-clauses shall be deemed to limit or affect the scope of any other or 
such sub-clauses. 

To purchase, manufacture, refine, produce, prepar 
export or deal in sugar, gur. sugar-cane, sugar 
molasses, glucose and other allied products, and to 
production and re-fining plants thereof. 

2. To carry on in Pakistan or elsewhere all or any b ' 'j .ai 
respective branches of sugar manufactures and to puhase'' '°'° i 
refine, impoit, export, sell and generally deal in sugar, sugar cane, sugar 
candy, jaggary, sugar beet, molasses, syrups, alcohol, spiritsand all sugar 
products including confectionary, glucose, canned fruit, golden syrup, 
aerated water and I or by products thereof such as betty alcohol, acetone, 
carbon dioxide, hydrogen, potash, cane-wax, fertilizers and food products 
generally and in connection therewith to acquire, construct and operate 
factories for the manufacture of sugar or any of its products and by 
products and / or to acquire plant, machinery and equipment for any of 
the above purpose. 
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3. To carry on the business of sale, purchase, import, export, and generally 
deal j sugar, sugar-cane, sugar candy, jaggary, sugar-beet molasses, and 
all sugar products including confeetionary, glucose, canned fruit, golden 
syrup and aerated waters arid I or by-products thereof such as methyl, 
acetone, carbon-dioxide, hydrogen, potash, cane-wax, fertilizers, and 
food products generally and in connection therewith, to acquire, construct 
to acquire plant, machinery and equipment for any of the above purpose. 

4. To carry on the business of power generation in all its forms to meet the 
electricity/energy requirements of the company, public and private sector 
and to sell, supply and distribute the excess/surplus power not being used 
by the company, and for that purpose to do all things, acts or deeds as 
may be necessary or incidental to the business of power generation 
including without limitation obtaining all requisite 
licences/approvalslpermissions from National Electricity Power 
Regulatory Authority and from any other government 
authority/department to enter into off-take/power purchase agreements 
with third parties, and to design, finance, acquires, own, construct, 
maintain and operate all kinds of power plants and complexes (including 
without limitation cogeneration power plants). 

5. To carry on business of agricultural farming, dairy farming and provi ,ç  
of agricultural and farming services, in all forms and perspectives 
that purpose to do all such acts, deeds or things as would be 
including use of pesticides and research & development (R 
effective discharge of these objects. 

6. To make use of the by-products, derived from sugar manufac 
agricultural farming and other business activities meutioned herein in 
manner including, without limitation preparation of ethanol, alcohol, 
manure, fertilizer, bio-gas and any other feasible use thereof subject to 
obtaining all requisite licences/approvals/permissions from relevant 
government authority/department and for that purpose to do all such acts, 
deeds and things as would be required for effective discharge of these 
objects. 
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7. To buy, sell, grow, plant, cultivate, or otherwise acquire sugar-cane, 
sugar-beet, fruits, vegetables and cereals of any variety on varieties on 
the Company's own lands or on lands of others on such terms and 
conditions as the Company may deem fit from time to time and advance 
moneys and loans to growers, farmers, land-owners and contractors and 
provide them with seeds, manure, tools, machinery and / or other 
facilities, on such terms and conditions as the Company may deem fit and 
to consume all such grown, owned or acquired sugar-cane, sugar-beet, 
fruits, vegetable or corn, in Company's own undertakings or to dispose 
of, supply, export or sell all or any of these commodities to any dealers, 
distributors, manufacturers, exporters, and others on such terms and 
conditions as the Company may deem proper. 

8. To take land on lease and cultivate the same for any purpose and 
particularly for sugar-cane. 

9. To receive goods on consignment, from any comp.. ation 
of persons, body, whether incorporated or not, in; s, Gove t, 
Semi-Government or any local authority and sell 1cl% 
principal to principal basis. 

E 
C.) 4 

10. To carry on the business of importers and export of 
articles and things whether manufactured, sem j'acturM t' aw "- ," 
materials and to carry on the business of sales repreen. AfiV ' 'i er on 
commission or n profit sharing basis of alt kinds of goods and materials. 

11. To carry on the business of general order suppliers including 
Government, Semi-Government Agencies, Armed Forces, Army, 
Military or Defence and commission agents, indenters, traders and as 
general merchants, wholesalers, retailers, dealers, distributors, stockiest 
agents, sub-agent in any goods or products within the scope of the object 
of the Company, subject to any permission required under the law. 

12. To carry on and undertake trading business of all sorts and to act as 
indenters, importers, exporters, traders, suppliers, manufacturers and 
commission agents and retailers of products, commodities and materials 
in any form or shape manufactured or supplied by any company, firm, 
association of persons, body, whether incorporated or not, individuals, 
Government, Semi-Government or any local authority. 
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13. To carry on in or outside Pakistan the business of manufacturers, 
importers, exporters, indenters, transporters, dealers in all articles and 
commodities akin to or connected with any of the business of the 
Company capable of being conveniently carried on or necessary for the 
promotion of the objects herein contained, as permissible, under law. 

14. To carry on business and obtain licences for shipping agents, clearing and 
forwarding agents, purchasing and indenting agents, selling agents, 
(except managing agent) on such terms and conditions as the Company 
may think proper subject to any permission as required under the law. 

15. To carry on agency business (except managing agency) and to acquire 
and hold selling agencies and, to act as selling agents, commission agents, 
manufacturers' representatives and distributing agents of and for the 
distribution of all kinds of merchandise, goods, commodities, products, 
materials, substances, articles and things whether finished, semi-finished, 
raw, under process, refined, treated or otherwise pertaining to trade and 
commerce and for that purpose to remunerate them and to open and 
maintain depots and branches. 

16. To purchase, take on lease or in exchange, hire, apply for 
acquire and hold for any interest, any rights, privileges. itis, bui 
easements, trade marks, patents, patent rights, Co 

machinery, plants, stock-in-tr3de and any mova 
property of any kind necessary or convenient for t 
connection with the Company's business or any b 
thereof and to use, exercise, develop, grant licenc 
otherwise turn to account any property, rights, an 
acquired, subject to any permission required under the Ia 

17. To acquire by concession, grant, purchase, barter, licence either 
absolutely or conditionally and either solely or jointly with others any 
lands, buildings, machinery, plants, equipments, privileges, rights, 
licenees, trade marks, patents, and other movable and immovable 
property of any description which the Company may deem necessary or 
which may seem to the Company capable of being turned to account, 
subject to any permission as required under the law. 

gh 
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18. To act as representatives, for any person, finn or company and to 
undertake and perform sub-contracts, and also act in the business of the 
Company through or by means of agents, sub-contractors and to do all or 
any of the things mentioned herein in any part of the world and either 
alone or in collaboration with others and by or through agents, sub-
contractors, or otherwise. 

19. To go in for, buy or otherwise acquire and use any patent design, 
copyright, licence, concession, convenience, innovation, invention, trade 
marks, or process. rights, privileges, plants, tools or machinery and the 
like in Pakistan or elsewhere, which may for the time being appear to be 
useful or valuable for adding to the efficiency or productivity of the 
Company's work or business, as permissible under the law, 

20. To acquire and carry on all or any part of the business or pro 
person, firm, association or company suitable for any of 
the Company or carrying on any business which 
authorized to carry on and in consideration for the sam 
issue shares of the Company and to undertake the liab 
undertakings. 

21. To enter into arrangements with the government or auth 
municipal, local or otherwise) or any corporation, company, o 
that may seem conducive to the Company's objects or any of them and to 
obtain from any such government, authority, corporation, company or 
person any charters, contracts, rights, privileges and commission which 
the Company may think desirable and to carry on exercise and comply 
with any such charters, contracts, decrees, rights, privileges and 
concessions. 

22. To enter into partnership, to amalgamate, or merge movable with 
immovable and I or to buy on all interests, assets, liabilities, stocks, or to 
make any arrangement for sharing profits, union of interests, co-
operation, joint-venture, reciprocal concession or otherwise with any 
person, firm or company carrying on or proposing to carry on any 
business which this Company is authorized to carry on or which is 
capable of being conducted so as directly or indirectly to benefit this 
Company and to have foreign collaborations and to pay royalties / 
technical fees to collaborators subject to the provisions of the Companies 
Ordinance, 1984. 
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23. To establish, promote or assist in establishing or promoting and subscribe 
to or become a member of any other company, association or club whose 
objects are similar or in part similar to the objects of this Company or the 
establishment or promotion of which may be beneficial to the Company, 
as pennissible under the law. 

24. To open accounts with any Bank or Banks and to draw, make, accept, 
endorse, execute, issue, negotiate and discount cheques, promissory 
notes, bills of exchange, bills of lading, warrants, deposit notes, 
debentures, letter of credit and other negotiable instruments and 
securities. 

25. To arrange local and foreign currency loans from scheduled banks, 
industrial banks and financial institutions for the purpose of purchase, 
manufacture, market, supply, export and import of machinery, 
construction of factory, building and for the purpose of working capital or 
for any other purpose. 

26. To ensure continued supply of sufficient sugarcane/other raw materials to 
its operations may give surety or guarantees to Banks, Financial 
Institutions or any other Institution for advances, loans or giving monies 
to farmers, farming companies or co-operative farming so5itlr -. 
company may give similar sureties or guarantees to Basinancal 
Institutions or any other organization for advances, l(4 o 
monies to third pal-ties for improving its manufacturing'id rafketnI'g 
operations The company may- create charges on its prser- d future 
assets for such sureties and guarantees. 

V.. Mc- ,>?tY 

27. To sell or otherwise dispose of the whole or any part of the' th  
of the Company, either together or in portions for such consideration as 
the Company may think fit and in particular, for shares, debenture-stock 
or securities of any Company purchasing the same. 

28. To borrow or raise money by means of loans or other legal arrangements 
from banks, or sister concerns, or other financial institutions, or Directors 
in such manner as the Company may think fit and in partIcular by issue of 
debentures, debenture stock, perpetual or otherwise convertible into 
shares and to mortgage, or charge the whole or anypart of the property, 
assets of the Company, present or future, by special assignment or to 
transfer or convey the same absolutely or in trust as may seem expedient 
and to purchase, redeem or pay off any such securities. 



29. To pay all costs, charges, and expenses preliminary or incidental incurred 
in formation or about the promotion and establishment of the Company 
and to remunerate any person, firm or company for services rendered or 
to be rendered in or about the formation or promotion of the Company or 
the conduct of its business. 

30. To give any servant or employee of the Company commission in the 
profits of the Company's business or any branch thereof and for the 
purpose to enter into any agreement or scheme of arrangement as the 
Company may deem fit and to procure any servants or employees of the 
Company to be insured against risk of accident in the course of their 
employment by the Company. 

31. To establish and support or aid in the establish 
associations, institutions, funds, arid convenience 
persons who are or have been Directors of or w 
y or who are serving or have served the 

Company which is a subsidiary or associate o 
dependents or connection of such persons -go .  
gratuities, allowances, relief and payments in 
calculated to benefit the persons described herein. 

'f 
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32. To distribute any of the Company's property and assets among the 
members in specie or in any manner whatsoever in case of winding up of 
the Company. 

33. To maintain offices, branch officcs, subsidiaries, agencies all over the 
world in such manner as required under the law. 

34. To guarantee the performance of contract and obligations of the 
Company in relation to the payment of any loan, debenture-stock, bonds, 
obligations or securities issued by or in favour of the Company and to 
guarantee the payment or return on such investments. 



35. To carry out joint venture agreements with other companies or counti,' 
within the scope of the objects of the Company. 

36. To cause the Company to be. registered or recognised in any 
country. 
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35. To guarantee the performance of contract and obligations of the 
company/sponsor company/allied concern/sister concernlany other 
company/pecae in relation to the payment of any bank loan, debenture-
stock, bonds, obligations or securities issued by or in favour of the 
company/sponsor company/allied concern/sister concern/any other 
companypesen and to guarantee the payment or return on such 
investments by way of issuance of corporate guarantees, mortgage, or 
charge on the whole or any part of the property , asset of the company, 
present and future, by special assignment or transfer or convey the same 
absolutely or in trust as may seem expedient and to purchase, redeem or 
pay of any such securities. 

36. To obtain or have and get executed guarantee/guarantees, for and on 
behalf of the company from any associated companies/undertakings, in 
favour of Banks, NBFC's, financial institutions or government agencies 
who may present their assets ( of the company) as security to the said 
banks or financia] institutions etc. and create charge or lien against the 
asset making itself liable as guarantor in the transaction of the companies! 
undertakings with the banks, NBFC's or the financial 
institutions/government agencies. 

37. To do and perform all other acts and things as are incidental or conducive 
to the attainment of the above objects or any of them. 

38. It is further declared that notwithstanding anything contained in the 
foregoing object clauses of this Memorandum, nothing therein shall 
construe any power upon the Company to undertake or indulge in 
banking business, directly or indirectly, business of an investment 
company, Insurance Company, or managing agency business, as 
restricted under law or any other unlawful business. 
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41. Notwithstanding anything stated in any object clause, the Company shall obtain 
such other approval or licence from the competent authority, as may be required 
under any law for the time being in force to undertake a p - •... business. 

,strat/c,,, 
O.. 

The liability of the members is limited. 

The share capital of the Company is Rs. 1,000,000, 
divided into 100,000,000 ordinary shares of Rs. 10/- (Ru 
increase the capital of the Company. 

Iv. 

V. 

We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a 
Company, in pursuance of this Memorandum of Association, and we respectively agree to take the 
number of shares in the Capital of the Company set opposite our respective names:- 

Name and Surname 
(Present & Former) 

in Full 
(in Block Letters) 

Father's I 
Husband's 
Name (in 

Full) 

Nationality 
with any 
former 

Nationality 

Occupation Residential Address Number of 
Share taken 

Signature 

1.  CH.MUHAMMAI) 
SHABBIR 
C.N.1.0 # 
42301-5360788-5 

Cii. 
Muhammad 
Jamil 

Pakistani Business House#S1/1,St.#5, 
Khayaban-c-Momin, 

Phse-5, DHA. KaravhL 

500 
(Hundred Only) 

2.  CR. TAHIR .IAMIL 
C.N.LC 4 
31303-4560922-3 

Ch. 
Muhammad 
Jamil 

Pakistani Business Housed 612/IB, Kucha 
Hareez, Amanat Au 

Colony,Rahimyar Khan. 

500 
(Hundrcd Only) 

3.  RIAZ AHMED ABW 
C.N.1.0 4 
31303-2390732-5 

Fateb 
Muhammad 

Pakistani Buaine House #559/ B-IV, 
Amanat All Colony, 

Rahimyar Kban. 

500 
(Hundred Only) 

4, ADILSHABB1R 
C.N.LC fi 
35200-1498623-3 

Muhammad 
Shabbir 

Pakistani Business 214-Upper Mall, 
Lahore 

500 
(Hundred Only) 

5.  ABDUL SHAKOOR 
C.N.LC 4 
31303-5659972-3 

Muhammad 
Yaqoob 

Pakistani Business Clink #51/1', 
Distt. & ThsiI Rahutnyar 

Khan. 

500 
(Hundred Only) 

6.  MAKH000M UMAR 
SHEHRYAR 
C.N.l.0 4 
42301-9725732 

Makhdum 
Ruqan —ud- 
Din 

Pakistani Business House 4111/2/1, 
St# 9, 

Khayaban-e-Bukharl, 
DRA, Karachi. 

500 
(Hundred Only) 
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Name and Surname 
(Present& Former) 

in Fuil 
(in Blocic LUers) 

Father's / 
Husband's 
Name (in 

Full) 

Nationality 
with any 
former 

Nationality 

Occupation Residential Address Number of 
Share taken 

Signature 

7. BASifiR AHMD 
C.N.LC # 
35202-2498826-9 

Muhammad 
Itmail 

Paldatanl Buineu 173-I.,, 
Model Town Extension, 

Lahore. 

500 
(Hundred Only) 

8, VMARZAMEER 
BAJWA 
C.N.I.0 # 
31303-7878543-9 

Ch,Zamear 
Abmed 

Pakiataut Buabitta Hou,tt1-A, 
Satelilte Town, Rahimyar 

Kb.n. 
- 

500 
(tiundred Only) 

9. MUHAMMAD 
IBRAlUM 
C N IC ii! 
3l303-2451555-3 

H*ji Taj 
Muhammad 

Pøklstani 

0 .,, 

0 

t fflcer Colony, 
lob Road, 

kab inyar Khan 

500 
(Hundred Only) 

2• 
: TotnJharesT*ken 

:
j 

4,500 
(Four TI ound 
Five Hundred) 

Dated this day of  
-tre  

Witness to above signature: Nationality: Pakistani 

Full Name : Muhammad Moazzam Occupation: 
Full Address: l. 

Father s 
Full Name : Muhammad N:eem-ur-Rehxnan 

Chartered Accountant 
S.P. Amjad & Co. 
Chartered Accountants, 
2nd Floor, Naqi Arcade, 
71-The Mall, Lahore —54000. 
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THE COMPANIES ORDINANCE, IR4 

COMPANY LIMITE1) BY SHARES 

Articles of Association 

of 

ETIHAD SUGAR MILLS LIMITED 
PRELIMINARY 

I. The regulations in Table 'A" in the First Schedule to the Companies 
Ordinance. 1984 shall not apply to the Company except as reproduced herein: 

2. 
requires 

In these Articles, unless the context or the subject 

(a) "Articles" means these Articles as originally fra 
time altered in accordance with law. 

(h) "Board" means a meeting of the Directors duly 
as the case may be, the Directors assembled at a 

(c) 'Company" meal)s "ETIRAD SUGAR MILLS LI 

n'iaft1Ftlei'.wise 
• L'1} 

.Y'.çe 
p 

• e. 

tconstiitI 

(d) "Directors" means the Directors for the time being of the Company or as 
the case may be, the Directors assembled at a Board. 

(c) "Month" means calendar month according to the English Calendar. 

(f) "Office" means the Registered Office for the time being of the 
Company. 

(g) "Ordinance' means the Companies Ordinance, 1984 or any modification 
or re-enactment thereof for the time being in force. 

(h) "Register" means, unless the Context otherwise requires, the register of 
members to be kept pursuant to Section 147 of the Ordinance. 

(1) "Seal" means the common or official Seal of the Company. 

(I) "Section" means Section of the Ordinance. 

(k) "Special Resolution" means the special resolution of the Company as 
defined in Section (2)(1)(36) of the Ordinance. 

Table 'A' Not to apply. 

Interprctalion 
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(I) Words importing masculine gender include the feminind gender. 

(m) Words importing singular number include the plural number and vke 
versa. 

(a) Expression referring to writing shall, unless the contrary intention appears, 
be construed as including references to printing, lithography, photography 
and other modes of representins or reproducing words in a visible form. 

(o) Words importing persons shall include bodies corporate. 

(p) The head notes are inserted for convenience and shall not affect the 
construction of these Articles. 

(q) Unless the coil text otherwise requires words or expressions contained in 
these Articles shall bear the same meaning as in the Ordinance. 

Public Company 

Issuance of new 

Certificates 

Bar on use of 
Company lunds 

PUBLIC COMPANY 

3. The Company is a Public Company within the meanings of Section 2(l)(30) 
of the Companies Ordinance, 1984. 

CAPITAL 

4. The Authorized Capital of the Company is Rs. 1000,000,000/- (Rupees One 
Billion only) divided into 100,000,000 ordinary shares of Rs. 10/- (Rupees Ten only) each. 
The Company shall have power to ineyease, reduce or alter the capital in accordance with 
law, 

5. The Directors shall, as regards any allotment of shares duly comply with such 
of the Provisions of Section 6 to 73 as may be applicable-t mpany. The minimum 
subscription upon which the Directors may proceed 5(Yft allotment has been 
fixed as Rs. 10,000,000/-. ,.,

" 0 . 

6. Every person whose name is enteced.a.na hber in'ths Regier shalt, without 
payment, be entitled to receive within ninety days Rr allotment otwithi9 forty-five days 
of the application for registration of transfer, aertficate under hc Seal specifring the 
share or shares held by him and the amount pa\d.up thr ,

pn. Pcosided tIt, in respect of a 
share or shares held jointly by several persons,' fompasy"shall ioybe bound to issue 
more than one certificate, and delivery of a certIor a share p'one of several joint 
holders shall be sufficient delivery to all. 

7. If a Shire Certificate is defaced, lost or destroyed, it may be renewed on 
payment of such fee, if any, not exceeding one rupee, and on such terms, if any, as to 
evidence and indemnity any payment of expenses incurred by the Company in 
investigating title as the Directors think fit. 

8. Except to the extent and in the manner allowed by Section 95, no part of the 
funds of the Company shall be employed in the purchase of, or in 
Loans upon the security of, the Company's shares. 

Cupilal 

Allotment of 
Shares 

Shares 
Certificates 



Transferor 1'ransferee 

Signature 

WIThF,SSES: 

(Signature) 

Full Address Full Address 
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TRANSFER OF SHARES 

9. The instrument of transfer of any share in the Company shalt be executed Trsnsfr 
both by the transferor and transferee and the transferor shall be deemed to remain holder 
of the share until the name of the transferee is entered in the Register in respect thereof.. 

10. Shares in the Company shall be transferred, withoy.it fee, in the following ormof'I'mnsfer 
form, or in any usual or common form which the Directors shall approve; 

I of   in considdration 
of thc sum of Rs Paid to me by  
of (hereinafter called the 'Transferee") do hereby transfer to the 
Transferee  the share(s) numbered  to 

inclusive, in ETIHAD SUGAR MILLS 
LIMITED to hold into the transferee, his executors, Administrators and assigns, subject 
to the several conditions on whjóh 1 held the same at the time of the execution hereof, 
and I. the Transferee, do hereby agree to take the said. share (or shares) subject to the 
conditions aforesaid. 

As witness our hands this day of 20 

Ii. The Directors shalt, not refuse to transfer any fully paid shares unless the 
transfer deed is defective or invalid. The Directors may also suspend the registration of 
transfer prior to the determination of entitlement or rights of the shareholders by giving 
seven days previous noticein the manner provided in the Ordinance. The Dircctors may 
decline to recognize any instrument of transfer unless the duly stamped instrument of 
transfer is accompanied by the certificate of the shares to which it relates, and such other 
evidence as the Directors may reasonably require to show the right of the transferor to 
make the transfer. 

Non-refusal of Transfer 
of Shares 
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12. If the Directors refuse to register a transfer of shares, they shall within thirty 
(30) days after the date on which the transfer deed was lodged with the Company send to 
the transferee and the transferor notice of the refusal indicating the defect or invalidity to 
the transferee, who, shall, after removal of such defect or invalidity be entitled to relodge 
the transfer deed with the Company. The transferor or transferee or the person who gave 
intimation of the transmission by operation of law, as the case may be, may appeal to the 
commission against any refusal of the Company to register the transfer or transmission or 
against any failure on its parts within period as specified in Section 78 for which Section 
78/A will be applicable, 

TRANSMISSION OF SHARES 

13. The executors, administrators, heirs, or nominees as the case may be, of a 
deceased sole holder of a share shalt be the only persons recognized by the Company as 
having any title to the shares. In the case of a share registered in the names of two or more 
holders, the survivor or survivors, or executors or administrators of the deceased survivor 
shall be the only persons recognized by the Company as having any title to the share. 

14. Any person becoming entitled to a share in consequence of the death or 
insolvency of a member shall, upon such evidence being produced as may from time to 
time ho required by the Directors, have the right, either to be registered as a member in 
respect of the share or, instead of being registered himself, to make such transfer of the 
share as the deceased or insolvent person could have made ; but the Directors shall, in 
either case have the same right to decline or suspend registration as they would have had in 
the case of a transfer of the share by the deceased or insolvent person before the death or 
insolvency. 

15. A person becoming entitled tp a share by reason of the death or insolvency of 
the holder shalt be entitled to the same dividends and other advantages to which he would 
be entitled if he were the registered holder of the share, except that he shall not, before 
being registered as a member in respect of the share be entitled in respect of it to exercise 
any right conferred by membership in relation to meetings by the Company 

ALTERATION OF CAPITAL 

16. The Company may fr'' by special resolution increase the share 
capital by such sum, to be di into sharajuch amount, as the resolution shalt 
prescribe. /? 

17. Subject to the P lsi$ of the Ordinance, al new shares shall, before issue be 
offered to such persons as . ç ih!jdate of the offer are e)ttitled  to receive notices from the 
Company of General Meeti s,in ptortion, rnearly!as the circumstances admit, to the 
amount of the existing shares hich ntitk. The offer shall be made by notice 
specifying the number of sharc'\ored, and ti.mitip a time within which the offer if not 
accepted, will be deemed to be iifl the expiration of that time, or on the 
receipt of an intimation from the person óhom the offer is made that he declines to 
accept the shares offered, the Directors may dispose of the same in such manner as they 
think most beneficial to the Company. The Directors may likewise so dispose of any new 
shares which (by reason of the ratio which the new shares bear to shares held by persons 
entitled to an offer of new shares) cannot, in the opinion of the Directors, be conveniently 
offered under this regulation. 

Notice in ea.e ol 
Rcfusat 

Tn mission 

Election to 
Register or 
Transfer 

Pjghls of lerson 
entitled by 
Transmission 

Power to 
rease Capital 

Oiler to existing 
Member-s 



   

t n3 'I. 

(r) Cancel any shares which at the date of passi 
iiot been taken or agreed to he taken by any pprson7 - a 

p., 
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1 8. Subject to the provisions of Section 87 of the Ordinance, the Company may 
issue ordinary shares or grant option to convert into ordinary shares the outstanding 
balance of any loans advances or credit or other non-interest bearing securities and 
obligations or having a.term of not less than three years in the manner provided in any 
contract with aity scheduled bank or financial institution to the extent of twenty per cent 
(20%) of such balance. 

19. Thc new shares shall be subject to the same provisions with reference to 
transfer, transmission and otherwise as the shares in the original share capital. 

Converston of Loan to 
Ordinary iharcs 

Provisions applicable 
to new Shes 

20. The Company may, by ordinary resolution : Consolidation and 
Subdivision 

(a) Consolidate and divide its share capital Into shares of larger amount 
than its existing shares 

(b) sub-divide its existing shares or any of them into shares of smaller 
amount than is fixed by the Company's Memorandum of Association. 
subject, nevertheless, to the provisions to clause (d) of sub-section (1) 
of Section (92). 

21 The Company may, by Special Resolution, redukets s*are capan.J Reduction of Share 

manner and with, and subject to any incident authorized and co?tt re4 law.?>' Capiftil 

GENERAL MEETINGS 

22. The Statutory General Meeting of the Company shall be held within the 
period required by Section 157. 

23. A General Meeting to be called Annual General Meeting, shall be held in 
accordance with provisions of Section 158, once at least in every calendar year within a 
period of four months following theclose of its financial year and not more than fifteen 
months after the holding of its last preceding Annual General Meeting as may be 
dctcrmincd by the Directors. 

Statutory Meeting 

Annual General 
Meeting 

24. All General Meetihs of the Company other than the Annual General 
Meeting shall be called Extraordinary General Meetings. 

Other Meetings 

  



Extr.uriJinary 
Mcctng 

Nolice of 
Meeting 

Special Busiites 
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25. The Directors may whenever they think fit, call an Extraordinary General 
Meeting, and 'Extraordinary General Meetings shall also be called on such requisition, or. 
in default, may be called by such requisitionists, as is provided by Section 159. If at nn' 
time there are not within Pakistan sufficient Directors capable of acting to form a quorum, 
any Director of the Company may call an Extraordinary General Meeting in the samc 
manner as nearly as po.ssible as that in which Meetings may be called by the Directors. 

NOTICE AND PROCEEDiNGS OF GENERAL MEETINGS 
26. Twenty one days notice at least (exclusive of the day on which the notice is 

served or deemed to be served, but inclusive of the day 'or which notice is given) 
specifying tha ptace, the day and the hour of Meeting and, in case of special business, the 
general nature of that business, shall be given in the manner provided by the Ordinance for 
the General Meeting, to such persons us are, unde? the Ordinance or the regulations of the 
Company, entitled to receive such notices from the Company; but the accidental omission 
to give notice to, or the non-receipt of notice by, any member shall not invalidate the 
proceedings at any General Meeting. 

27. All business shall be deemed special that is transactcd at an Extraordinary. 
General Meeting, and also all that is transacted at an Annual General Meeting, with the 
exception of declaring a dividend, the consideration of the accounts, balance sheet and the 
reports of the Directors and auditors, the election of Directors, the appointment of and the 
fixing, of the remuneration of the auditors. 

28. No business shall be transted at any General Meeting unless a Quorum 
of members is present at that time when the meeting proceeds to business. Two 
members preent personally who represent not less than twenty five per cent of the 
total voting 1power, either on their own account or as proxies shall be a quorum. 

29. If within half an hour from the time appointed for the meeting a quorum is not 
present, the meeting, if called upon the requisition of members, shall be dissolved ; in any 
other case, it shall stand adjourned to the same day in the next week at the same time and 
place, and, if at the adjourned meeting a quorum is not present within half an hour from the 
time appointed for the meeting, the members present, being not less than two, shall be a 
quorum. 

30. The Chairman of the Board of DireWrs, if any, shall preside as Chairman at 
every General Meeting of the Compan hut if there is no such Chairman, or if at any 
meeting lie is not present within e,-n\inite er the time appointed for the meeting, or 
is unwilling to act as Chairipsn,..aiiy one 4if' Th,e; , irectors present may be elected to be 
Chairman, and if none of ( iq Dirtot.is prpor willing to act as Chairman, the 
members present shall choç(se on,f,their meig,bcr 1e Chairman. 

31. The Chairman\ maywith the corsent f any meeting at which a Quorum is 
present (and 1slal1 if so lir.ctedby the meeting), adjourn the meeting 
from titno time butn?busis shall be transacted at any adjourned 
meeting othen thbt1.siss left unfinished at the meeting. 

Quoruni 

Effect or 
Quorum Not 
being present 

Citainnan of 
Meeting 

Adjournment 
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• 32. At any General Meeting a resolution put to the vote of the meeting shall be 
decided on a show of hands unless a poii i•(before or on the declaration of the result of 
the show of hands) demanded. Unless a poll is so demanded, a declaration by the 
Chairman (hat a resolution has, on a show of hands, been carried, or carried 
unanimously, or by a particular majority, or lost, and an entiy to that etTect in the book 
of the proceedings of the Company shall be conclusive evidence of the fact, without 
1)Ioof of the number or proportion or the votes recorded in favour of, or against, that 
resolution. 

33. A Poll may be demanded only in accordance with the provisions of Section 

Voting 

Demand for Poll 

167. 

 

34. If a Poll is duly demanded it shall be taken in accordance with the manner 
laid down in Section 168 and the result of the Poll shall be deemed to be the resolution 
of the meeting at which the Poll was demanded. 

35. A l'oll demanded on the election of Chairman or on a question of 
adjurnment shall he taken at once. 

Manner of taking Poll 

Time of taking I'oll 

36. In the case of an equality of Votes, whether on a show of hands or on a poll, Casting Vote 

the Chairman of the meeting at which the show of hands takes place, or at which the Poll 
is demanded, shall have arid exercise a second or Casting Vote. 

• VOTES OF MEMBERS 

Vote except for election of Directors in which case the p &.'iioni of Section 1 8 (4 
37. On a show of hands every member present in prson. shall haverjj Right to Vole 

shall apply. On a Poll every member shall have voting gh,ts i Jaid ddyi 
Section 160. 

38. In case of Joint holders, the Vote of the senior who tenders a ' —' ether 
Ntan *

Voting by Joint 
Holders in person or by proxy, shall be accepted to the exclusion of the Votes of the other Joint 

holders and for this purpose seniority shall be determined by the order in which the 
names stand in the register. 

39. A member of unsound mind, or in respect of whom an order has been made 
by any Court having jurisdiction in lunacy, may vote, whether on show of hands or on a 
poll, by his committee or other legal guardian, and any such committee or guardian, on a 
poll vote by proxy. 

40. On a poll vote may be given either personally or by proxy. Provided that 
nobody corporate shall vote by proxy as long as a resolution of its Directors in 
accordance with the provisions of Section 162 is in force. 

41. Thc instrument appointing a Proxy shall be in writing under the hand of the Proxy to be in Writing 

appointer or of his attorney duly authorized in writing. A Proxy must be a member of 
the Company. 

Member of Unsound 
Mind 

Voting by Corporation 
Representations 



oom Uinar Shehryar 

7. Ahmed 

Jmkr Zameer Bajwa 

-. 9. Muhmmid Ibrahimn 

-
4 

Instrument 
apoinhing 
I'mxy io h 
deposited 

Form of Proxy 

Revocation of 
Authority 
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42. The -Instrument appointing a Proxy and the power of attorney or other 
authority (if any) under which it is signed, or a notarially certified copy of that power or 
authority, shalt be deposited at the Registered Office not less than forty eight hours before 
the time for holding the meeting at which the person named in the instrument proposes to 
vote and in default the intrJrnent of proxy shall not be treated as valid. 

43. An instrument appointing a proxy may b in the following form, or a form as 
near thereto as may be. 

ETIHAD SUGAR MiLLS LIMITED 

44 1/We  of  

(full address) being the member(s) of ETIHAD SUGAR MILLS LIMITED 

hereby appoint Mr. / Mrs. / Miss  

of (who is also member of the 

Company vide Registered Folio No. (being 

member of Company) as my I our Proxy to attend at and vote for my / us and on my / our 

behalf at the  Annual I Extra Ordinary General Meeting of the 

Company to be held at  on  

at  and at any adjournment thereof. 

45. A vote given in accordance with the terms of an instrument of proxy shalt be 
valid notwithstanding the previous death. or insanity of the principal or revocation of the 
proxy or of the authority under which the proxy was executed, or the transfer of the share 
in respect of which the proxy is given, provided that no intimation in writing of such death, 
insanity, revocatIon or transfer as aforesaid shall have been received by the Company at the 
office before the commencement of the meeting or adjourned meeting at which the proxy is 

DIRECTORS 

46 Unless otherwise determined by tI Companvtn General Meeting the number 
of Directors shall not be less than three and if the Company applics-forJisting on Stock 
Exchanges, then the number of Directors shall not be less than seven. 

47. The following are the First Directors of the Company who shall hold office till 
the first Annual General Meeting. 

Number of 
l)ircctr 

First Dircelors 

1. Ch. Muhammad Shabbir 

2. Ch. Tahir Jarnil 

3. Mr. Riaz Ahmed Abid 

4. Mr. Adil Shabbir 

5. Mr. Abdut Shakoor 

Qualification of 
Directors 

48. Save as provided in Sec shall be appoiMed as a Director 
unless he is a member of the Compa and holçls shares of the minimum value of Rs 
5,OOO/ in his own name relixable in th ae of Threctors mprcmntrng interest holding 
shares. 
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49. The remuneration of a Director for performing extra services, including 
holding of the office of Chairman, and the remuneration to be paid to any Director for 
attending the meetings of the Directors or a committee of Directors shall from time to 
time be determined by the Board of Directors in accordance with law. 

CHAIRMAN 

50. The Directors may from time to time appoint one of their members to be the 
Chairman of the Company for a period not exceeding three years on such terms and 
conditions as they deem fit. The Chairman shall preside over the meetings of the Board 
of Directors and members of the Company. In his absence, the Directors may elect one 
of them to preside over the Board Meeting. The questions arising at the meeting of the 
Directors shall be decided by a majority of votes. In the case of equality of votes, the 
Chairman, or the Director presiding over the meeting, as the case may be, shall have a 

casting vote. 

CHIEF EXECUTIVE 

51. The first Chief Executive of the Company will be appoint 
Directors within fifteen days from the date of incorporation of the 
hold office till thc first Annual General Meeting. 

POWERS AND DUTIES OF DIRJCT 

52. The business of the Company shall be managed by 
pay all expenses incurred in promoting and registering the Compan may cxer 
all such powers of the Company as are not by the Ordinance 
modification thereof for the tine being in force, or by these regulations, reqiii'tl to be 
exercised by the Company in General Meeting, subject nevertheless to the provisions of 
the Ordinance or to any of these regulations, and such regulations being not inconsistent 
with the aforesaid provisions, as may be prescribed by the Company in General Meeting 
but no regulation made by the Company in General Meeting shall invalidate any prior 
act of the Directors which would have been valid if that regulation had not been made. 

BORROWING POWERS 

53. The Board may from time to time borrow any money for the purposes of the 
Company from its members or from any other person, firms, companies, corporations, 
Government Agencies, institutions or the Directors may themselves lend moneys to the 

Company. 

54. The Board may raise and secure payment of such sums of money in such 
manner and upon such terms and conditions in all respects as it may think fit, and in 
particular by the issue of TFCs bonds, perpetual or redeemable debentures or by 
mortgage or charge or other security on the whole or any part of the property, assets and 
rights of the Coiripany (both present and future), of the Company. 

e' .y.hei3o&r. 
"ompany who s 

V...  
••" V

• 

L 

Remunerstion of 
Directors 

Chairman 

Chief Executive 

Borrowing Powers and 
giving of Secünties 

Itaising Moneys 

General Management 
Powers 
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Condition f 
nond/Secoritics 

Special Powcn 
to tcsi,c 
Securiikc 

l'owcr to 
appoint 
Attorney 

55. Any TFC's, bonds, debentures or other securities issued or to be issued by the 
Company shall be under the control of the Board which may issue them upon such terms 
and conditions and in such manner and for such consideration as shall be considered to be 
for the benefit of the Company. 

56. Any TFC's. bonds, debentures or other securities may be issued with any 
special privileges as to redemption, surrender, drawing, convertibility into shares, attending 
and voting at General Meetings of the Company, appointment of Directors, and otherwise, 
provided that debentures with the rtght to vole or to be converted into shares shall be 
issued with the consent of the Company in General Meeting in terms of Section 114 of the 
Ordinance. 

57. The Directors may from time to time, by Power of Attorney under the 
Company's seal, appoint any person or persons to be the Attorneys of the Company for 
such purposes and with such powers, authorities, and discretions (not exceeding those 
vested in, or exercisable by, the Directors under these presents) and for such period and 
subject to such conditions as the Directors may from time to time think fit. Any such 
attorney(s) rhay, if authorised by the Directors, delegate alt or any of the powers vested in 
him/them. 

58. The Directors shall duly comply with the provisions of the Ordinance and in 
particular with the provisions in regard to the registration of the particulars of mortgages 
and charges affecting the property of the Compapy or created by it, to the keeping of a 
register of the Directors, and to the sending to the Registrar of an annual list of members 
and a summary of particulars relating thereto and notice of any consolidation or increase of 
share capita), or sub-division of shares, and copies of Special Resolutions and a copy of the 
register of Directors and notifications of any changes therein. 

59. The Director shall cause minutes to be made in books provided for the 
purpose of:- 

(a) all appointments of officer made by the Directors; 

(b) the names of the Directors present at each meeting of the 
Directors and of any Committee of the Directors; 

all resolutions and proceedings at all meetings of the Company and of the 
Directors and of Committees of Directors; 

(d) and every Director present at any meeting or Directors of Committee f 
Directors shalt sign his name in a book to be kept for that purpose. 

DISQUALIFICATION OF DIRECTORS 

• . ji ictof the Company if he suffers from any of 
ais mentjoned' in Section 187 and, if already a Director, 

ofice om.'the datc he 'so becomes disqualified or disabled or 
n Director shalt vacathis office by reason only of his being a 

vhitth has entcredinto contracts with, or done any work for the 
tar shalnot vote in respe,ct of any such contract or work, and if he 
b count.d. 

60. No person shall 
the disabilities or disquali 
shall cease tb hold sue 
provided, however, that 
member of any compan 
Company but such Dire 
does so hi vote shall no 

Outics of 
Dircctor 

Minutes 3ooks 

!)isqualitica(ion 
of Directors 
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PROCEEDINGS OF DIRECTORS 

61. The Directors may meet together for the despatch of business, adjourn and 
otherwise regulate their meetings, as they think fit. The quorum for a meeting of 
Directors shall not be less than one-third or two, whichever is greater. Questions arising 
at any meeting shall be decided by a majority of votes. In case of an equality of votes, 
the Chairman shall have and exercise a second or casting vote. A Director may, and the 
secretary on the requisition of a Director shall, at any time, summon a meeting of 
Directors, It shall not be necessary to give notice of a meeting of Directors to any 
l)irector for the time bcing absent from Pakistan. 

Meeting of Directors 

Chairman of Directors 
Meetings 

62. The Directors may elect a Chairman of their meetings and determine the 
period for which he is to hold office but, if no such Chairman is elected, or if at any 
meeting the Chairman is not present within ten minutes after the time appointed for 
holding the same or is unwilling to act as Chairman, the Directors present may choose 
one of their number to be Chairman of the meeting. 

63. The l)irectors may delegate any of their powers not required to be exercised 
in their meeting to Committees consisting of such member or members of their body as 
they think lit. Any Committee so formed shall, in the exercise of the powers so 
delegated, conform to any resictions that may be imposed on them by the Directors. 

64. A Committee may elect a Chairman of its pleetings, but, if no such 
Chairman is elected, or if' at. any meeting the Chairman is not present within ten minutes 
after the time appointed for holding the same or is unwilling to act as Chairman, the 
members present may choose one of their number to be Chairman of the meeting. 

65. A Committee may meet and adjourn as it thinks proper. QLiestions itlj : at 
any meetings shall he determined by a majority of votes of ln 
of an equality of votes, the Chairman shall have and exercise second or...casting-'otc\ 

L'............... 
66 All acts done by any meeting of the Direct!çira omof a comnMt"ôf 

Directors, or by any person acting as a Director, shall, otwitist,andrngr  that it b 

afterwards discovered that there was some defect in the appointmèn,t of s'uch Direa,tfs' 
persons acting as aforesaid, or that they or any of them were dis'qu'aUfd..4 as'v' • as 
if every such person had been duly appointed and was qualified to be ?Dke6 

67. A resolution in writing circulated to all the Directors signed by all the 
Directors or affirmed by them through telex or telegram shall be as valid and effectual as 
if it had been passed at a meeting of the Directors duly convened and held. 

ELECTION AND. REMOVAL OF DIRECTORS 

68. At the first Annual General Meeting of the Company, all the Directors shall 
stand retired from office, and thereafter shalt be re-elected in their place in accordance 
with Section 178 for a term of three years. 

Committce 

Chairman of 
Committee Membcrs 

Proceedings of 
Committee Members 

Vatidity of Directors 
Acts 

Resolution in Writing 

Election & Term of 
Directors 
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69. A retiring Director shall be eligible for re-election. 

70. The Directors of the Company, unlcss the number of persons who offer 
themselves ci he elected is not more than the number of Directors fixed by the Board of 
Directors, shall be elected to office by th members in General Meeting in the following 
manner 

(a) A member shalt have such number of votes as is equal to the product of 
the number of voting shares or securities held by him and the number of 
Directors to be elected. 

(b) A member may give all his votes to a single candidate or divide them 
betwccn more than one of the candidates in such manner as he may 
choose. 

(c) The candidate who gets the highest number of votes shalt be declared 
elected as Director and then the candidate who gets the next highest 
number of' votes shalt be so declared and so on until the total number of 
Directors to be elected has been so elected. 

Change in 
number of 
Oireclnrs 

Filling oI tasuat 
Vacancy 

Removal of 
- t)ircctor 

Common Seal 

71. Subject to the provisions of' the Ordinance, the Company may from time to 
lime in General Meeting mcrease or decrease the number of Directors. 

72. Any Casual vacancy occurring on the Board of Directors may be filled up by 
the Directors, but the person so chosen shailbe subject to retirement at the same time as if 
he had become a Director on the day on which the Director in whose place he is chosen 
was last elected as Director. 

73. The company may remove a Director hut only in accordance' with the 
provisions of the Ordinance. 

NOMINEE DIRECTOR 
74. In addition to the elected Directors, the Financial Institutions shalt be entitled, 

during the currency of their respective loan(s) to the Company, to appoint one person on 
the Board of Directors of the Company to be called Nominee Director and to recall and/or 
replace such a person from time to time. Such Nominee Director on the Board of Directors 
of the Company may not be holder of Share(s) in the Capital of the Company and the 
Articles 67 to 72 and other regulations and or rules pertaining to the election. retirement, 
qualification and / or disqualification of the Director shall . . .ly to him. 

THE SE 
75. The Directors shalt provide a Co t Si"i'1he.,Company which shall not 

be affixed to any instrume t except by the authority of a resolution of 
the Board or by a commi cc of Directors authorised tn that behalf by 
the Directors, and two Dir tot-s of one DtrectQr ad th secretary of the 
Company shall sign every irttrurent to wlfch te ommon Seal is 
affixed. \ ' 
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76. The Directors may provide for the use in any territory, district or place not 
situated in Pakistan, of an Official Seal whichshall be a facsimile of the Common Seal 
of the Company, with the addition on its face of the name of every territory, district or 
place where it is to he used. The provisions of Section 213 shall apply to the use of the 
Official Seal. 

DIVIDENDS AND RESERVES 

77. The Company in General Meeting may declare dividends hut no dividend 
shall exceed the amount recommended by the Directors. 

78. The Directors may from time to time pay to the members such interim 
dividends as appear to the Directors to be justified by the profits of the Company. 

79. No dividend shall be paid otherwise than out of profits of the year or any 
other undistributed profits. 

80. Subject to the rights of persons (if any) entitled to shares, all dividends shall 
he declared and paid according to the amounts paid on the shares, but if and so long as 
nothing is paid upon any of the shares in the Company, dividends maybe de,pIared'and,.,, 
paid according to the amounts of the shares 

Official Seal 

Declaration of 
Dividends 

Interim Dividcnds 

Dividends Payable out 
of Profits 

Dividends l'ayablc on 
Amount Paid on Shares 

81. The Directors may, before recommending any dividend 
profits of the Company such sums as they think proper as a rescry 
shall, at the discretion of the Directors, be applicable for meeting c 
equalizing dividends, or for any other purpose to which the profits o 
he properly applied, and pending such application may, at the like di 
employed in the business of the Company or be invested in such investm 
shares of the Company) as the Directors may, subject to the provisions of th 
from time to time think fit. 

82. The [)irectors may carry forward any profits which they may think prudent Profit carried Forward 

not to distribute, witliotit setting them aside as a reserve. 

 

83. Any General Meeting may resolve that any moneys, investments, or other 
assets forming part of the undivided profits of the Company standing to the credit of any 
reserve or other fund or in the hands of the Company and available for dividend (or 
representing premiums received on the issue of shares and standing to the credit of the 
shares premium account) be capitalized and distributed amongst such of the shareholders 
as would be entitled to receive the same if distributed by way of dividend and in the 
came proportions on the footing that they become entitled thereto as capital and that all 
or any part of such capitalized fund be applied on behalf of such shareholders in paying 
up in full, any unissued shares, debentures or debenture-stock of the Company which 
shall be distributed accordingly and that such distribution or payment shall be accepted 
by such shareholders in full satisfaction of their interest in the said capitalized sum. 

Capitali7ntion of 
Reserve 

  

  

  

asiØh out f the itCScrvc Fund 

6 reetves which • r 
ngcics, or for 
Conipanymay' 
•on, c1thcrbo,- 

othefcihàji' 
(IOn'. r 
romance 
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84. A transfer of shares shall not pass the right to any divid 
before the registration of the transfer. 

85. If several persons are registered as joint holders of any 
may give etTectual receipt for any dividend payable on the shares. 

86. Notice of any dividend that may have been declared 
manner hereinafter mentioned to the persons entitled to share therci, 

87. The dividend shall be paid within the period laid down 

88. All dividends unclaimed for six years after having bee 
in trust by the Company but may be invested or otherwise made flSt.. 

the benefit of the Company until claimed. 

ACCOUNTS 

89. The Directors shall cause to be kept proper Books of Accot 
under Section 230. 

90. The Books of Account shall be kept at the Registered Office of' 
or at such other place as the Directors shall think fit and shall be open to insp 
Directors during business hours. 

91. The Directors shall from time to time determine whether and to what 
and at what time and places and under what conditions or regulations the account 
books or papers of the Company or any of them shall be open to the inspection ormem 
not being Directors, and no member (not, being a Director) shall have any right 
inspecting any Account and Book or papers of the Company except as conferred by law o, 
authorised by the Directors or by the Company in General Meeting. 

92. The Directors shall as required by Sections 233 and 236 cause to be prepared 
and to be laid before the Company in General Meeting such Profit and Loss Accounts and 
Balance Sheets and reports as arc referred to in those sections. 

93. A Balance Sheet, Profit and Loss A.ccat..w other reports referred to in the 
preceding Article shall be made out in every ,yea and, ldbefore the Company in the 
Annual General Meeting made up to a dtejot mhan th th

,
nths before such meeting. 

The Balance Sheet and Profit and Los McouflT shelf be accompanied by a report of the 
auditors of thô Company and the reporof Directors. 

94. A copy of the Balance eel rnd Profit and Loss Account and reports of 
Directors and auditsrs, halJ.,' at least twepty one days preceding the 
meeting, be sent to I ers'tttitled$b eceive notices of General 
Meetings in the manne rY,vhjch nqiees c to be given as hereinafter 
provided. 

lI1cct of 
Transfer 

Dividends to 
Thint holders 

Notice of 
Dividend 

l'crtod for 
Payment of 
Dividend 

I Inclaimed 
Dividends 

Books of 
Account 

Place where 
Rooks kept 

Inspection by 
Members 

Annual 
Aveouflt 

hialance Sheet 
and Profit and 
Less Accoutn 

Copy of 
Accounts to h 
sent to Members 
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95. Every Account of the Directors when audited and approved by a General \Vhen Accounts Settled 
Meeting shall be conclusive except as regards any errors discovered therein within three 
months next after the approval thereof. Whenever any such error is discovered within 
that period the account shall forthwith be corrected and thenceforth shall be conclusive. 

96. The Directors shall in all respect comply with the provisions olSections 230 Compliance with 
to 236. Ordinance 

AUIM1' 

97. Once at least every year the accounts of the Company shall be audited and Audits 
the correctncss of Profit and Loss Account and Balance Sheet ascertained by one or 
more Auditors. •f he Auditors shall be appointed and their duties regulated in accordance 
with Sections 252 (0255 of the Companies Ordinance 1984. 

SECRETARY 
98. The Board may appoint a Secretary of the Company who shall perform such 

functions and duties as arc required in these Articles, or as may be directed by the Board. 

NOTICES 

99. Notices shall be given by the Company to Members and Auditors of the 
Company and other persons entitled to receive notices in accordance with Section 50. 

SFCRF.CV 

100. Every Director, Manager, Adviser, . ember of a. 
Committee, Officer, Servant, Agent, Accountant .r tlerpepn ethj19yed in the 
business of the Company shall, if so, required by t e Directors bfofeenrtig upon his 
duties, sign a declaration pledging himself to .serve a strict secrcy s'}iectrng all 
transactions of the Company with its custo rs and the state f adc nts with 
individuals and in matters relating thereto, and ch 1,byuch declaratip...p)e. e himself 
not to reveal any of the matters which may come c his yLdgetn th6 • scharge of 
his duties except when required to do so by the Dir tqxs or by any'Gener Meeting or 
by any Court of Law and except so far as may be nec ..Amply with any 
of the provisions in these presents. 

101. No member or other person (not being a Director) shall be entitled to enter 
upon the property of the Company or examine the Company's premises or prOperties 

without the permission of the Directors, and to require discovery of or any information 
rcspecting any detail of the Company's trading or any matter which is or may be in the 

nature of a trade secret, mystery of trade, or secret process or of any matter whatsoever 
which may relate to the conduct of the business of the Company and which in the 

opinion of the Directors will bç inexpedient, in the interest of the members of the 

Company to communicate. 

RECONSTRUCTION 

102. On any sale of the undertakings of the Company the Directors or the 
liquidators on a winding up may, ifuthorised by a Special Resolution, accept fully paid 
shares, debentures or securities of any other company, either then existing or to be 
formed for the purchase in whole or in part of the property of the Company, and the 
Directors (if the profits of the Company permit), or the liquidators (in a winding up), 
may distribute such shares or securities, or any other properties of the Company 

Reconstruction 

 

  

Secrelary 

Notice to Members etc. 

Secrecy 

Members access to 
Company premises 
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amongst the members without realization, or vest the same in trustees for them and any 
Spccial Resolution may provide for the distribution or appropriation of the cash, shares or 
other securities, hcncfits or property, otherwise than in accordance with the strict legal 
rights of the members or contributories of the Company for the valuation of any such 
securities or property at such price and in such manner as the meeting may approve and alt 
holders of shares shall be bound to accept and shall be hound by any valuation or 
tistribution so authorised and waive all rights in relation thereto 55v0001y such statutory 
rights (if any) as arc, in case the Company is proposed to be or in the course of being 
wound up, incapable of being varied or excluded by thcc presents. 

WINDING LIP 

103. If the Company is wound up. the liquidator may, with the sanction of a Special 
Resolution of the Company and any other sanction required by Ordinance, divide amongst 
iho members in specie or kind the whole or any part of the assets of the Company (whether 
they consist of property of same kind or not) and may, for such purpose, set such value as 
he deems fair upon any property to be divided as aforesaid and may determine how such 
division shall be carried out as between the members or different classes of members. The 
liquidator may, with the like sanction, vest the whole or any part of such assets in -trustees 
upon such trust for the benefit of the contributories, as the liquidator with the like sanction, 
shall think fit, but so that no member shall be compelled to accept any shares or other 
securities whereon there is any liability. 

INDEMNITY 
104. every officer or agent for the time being of the Company may be indemnified 

out of the assetsof the Company against any liability incurred by him in defending any 
proceedings, whether civil or criminal, arising out of his dealings in relation to the affairs 
of the Company, except. those brought by the Company against him, in which judgement is 
given in his favour or in which he is acquitted, or in connection with any application under 
Section 488 in which relief is granted to him by the Court. 

ARBITRATION 

105. Whenever any difference arises between the Company on the one hand and 
any of the members, their executors, administrators or assignees on the other hand, 
touching the true inten( or construction, or the incident or consequences of these Articles or 
of the statutes or touching anything there orthereafter done, executed, omitted or suffered 
in pursuance of these Articles or of the statutes or touching any breach or alleged breach of 
these Articles, or any claim on account of any such breach or alleged breach, or otherwise 
relatrng to the premises, or to these Articles or to any atute ffe the Company or to 
any of the affairs of the Company, every such diffptence shall, as a cq 'ition precedent to 
any other action at law be referred in conformi with,ihV'Atratiotr t, 1940, or any 
statutory modification thereof and any rules jade lere unde r tcthe • eciston of an 
Arbitrator to be appointed by the parties in diffren cr if they cannot agre upon a single 
Arbitrator to the decision of two Arbitrators of''hom one shall be appomte by each of the 
parties in difference, or in the event of the two ibitrators not agreeing1n of an umpire 
to he appointed by the two Arbitrators, in wrttingbeforprocceding qj  e reference, and 
such decision shall be final and binding on the partibs'.., 
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We, the several persons, whose names and addresses are subscribed, ale desirous of being formed into a 

Company, in pursuance of these Articles of Association, and we respectively agree to take the number of shares 

in the Capital of the Company set opposite our respective names:- 

Name and Surname 
(Present & Former) 

in Full 
(in Block Letters) 

Father's I 
Husband's 
Name (in 

Full) 

Nationality 
with any 
former 

Nationality 

Occupation Residential Address Number of 
Share taken 

Signature 

CIL.MIJHAMMAI) 
SIIABBIR 
C.N.I.0 S 
42301-5360788-5 

Ch. 
Muhammad 
.Jamil 

Pakistani Business Houae#5711,St#5, 
Khayaban.c-MomIn 

Phase-S. DIIA, Karachi. 

500 
(hundred Only) 

2.  CH.TAHIRJAMII 
C.N.l.0 P 
31303-4560922-3 

Ch. 
Muhammad 
Jamil 

Pakistani Businest }louae#612/lB, Kucha 
Hafeez, Amanat All 

ColonyRahlmyar Khan. 

500 
(Hundred Only) 

3.  RIAZAI1MtDABID 
C.N.1.0 ii 
31303-2390732-5 

Fitch 
Muhammad 

Pikl,tanl Business House#5591B-IV, 
Amanat All Colony, 

Rahlmyar ithan. 

500 
(Hundred Only) 

- — 
4.  AIML.SIIABBIR 

C.N.LCII 
35200-t498623-3 

Muhammad 
Shabbir 

PakistanI Business 2i4UpperMaII. 
Lahore 

/ 
,
4iudduidOisIi) 

. .-' -. 

N 

5.  AIIJ)IJl,SIIAKOOR 
C.N.1.0 S 
31303-5659972-3 

Muhammad 
Yaqoob 

Pakistani Bus,ness ChakH5l/P, 
Disit. & Tehall Rahimyir 

Khan. 

/ 

- 

- -500 -'-- 
,(IIundredOnly.) 

. .. - '. 
6.  MAKH000M IJMAR 

SHEIIRYA.R 
C.N.I.C# 
42301.9725732 

Makhdum 
Ruqan —ud- 
Din 

Pakistani Business ilouseP hI72/1. 
SIN 9, 

Khayaban.e-Bukh.r,\\ 
DUA, Karachi. 

' 
. 

t, 

, 500 1 
(hUndred Only)..........j 
'' 

-, (' 
-'c- / 

7, BASHIR AUMED 
C.N.1.0 S 
35202-2498826-9 

Muhammad 
lamail 

Pakistani Buslnet 173-L, 
Model Town Extenilon, 

Lahore. 

., 500 ,-.' 
(Hsj'11ijt .-- - 

8.  UMAR ZAMER 
BAJWA 
C.N.LC S . 
31303-7878543-9 

Ch. Zameer 
Ahmed 

Pakistani Business House #1-A, 
SatelllteTown,Rahimyar 

Khan. 

500 
(IlundredOnly) 

9.  MIJHAMMAI) 
II1RAIIIM 
C.N.l.0 S 
31303-2451555-3 

IlajI TaJ 
Muhammad 

Pakistani Business 20-Officer Colony, 
Club Road, 

Rahimyar Khan. 

500 
(hundred Only) 

Total Shares Taken 
4,500 

(Four Thousand 
Five Hundred) 

Dated this day of 2006 
Sjgn01ure..  

— ...L... 
Witness to above signature: Nationality : Pakistani 

Full Name: Muhammad Moazzam Occupation : Chartered Accountant 

S.P. Amjad & Co. 

Father's
.: -• CharieredAvcounlanls, 

Full Name: Muhammad Naeem-ur-Rehman ±.Y.: . .................. 2 Floor, Naqi Arcade, 

71-The Mall, Lahore — 54000. 



ANNEX- III (E) 

PROFILE OF THE COMPANY'S EXPERIENCE, ITS STAFF AND MEMBERS 

The Generation Facility is located along ESML's plant in Rahim Yar Khan and is the most suitable 

location due to the availability of sugar cane. 

The Electric department is being handled by BSE- Electrical Engineers having an experience of 

approximately 30 years or above and their CVs are available in the next Annexure. 



ANNEX— IV (A) 

TECHNICAL AND FINANCIAL PROPOSALS FOR THE OPERATION, MAINTENANCE, 

PLANNING AND DEVELOPMENT OF THE PROJECT 

ETIHAD Sugar Mills Limited has been incorporated in February 6, 2006 and constructed and began 

operations of its Generation Facility in 2011. The maintenance, planning and development of the 

project have been carried out as per NEPRA regulatory requirements and best industry practices. 



Iv. 

TECHNICAL AND FINANCIAL 

PROPOSALS 



ANNEX—IV(B) 

TERM SHEET BETWEEN THE APPLICANT AND POWER PURCHASER 

A copy of the term sheet executed between ESML and its associated company Etihad Alloys (Pvt.) 

Ltd. has been appended herewith. 



Term Sheet for the Sale and Purchase of Electridty between: 

ETIHAD SUGAR MILLS LIMITED 

and 

ETIHAD ALLOYS (PVT.) LTD. 

ETIHAD SUGAR MILLS LIMITED 

REGISTERED OFFICE ADDRESS: 
O-Bowo Park, Upper Mall, Lahore-Pakstan. 
Tel: - 92-42-357518o5-6.±-- 92-42-35758114 
Fax - 92-42-35751867.Email: nfoetihadcorn.ok 

SUGAR vflLL 
Kciramabad, District Rahimyar Khon. 
Tel: * 92-68.5882200.Fax: -- * 92-68-5882229 



These terms and conditions contained in this document ('Term Sheet') will constitute an 

agreement between the parties upon the day of its execution on 5th day of December, 2022 
('Execution Date'). 

1. Parties Seller: Etihad Sugar Mills Limited ('Seller') 

Purchaser: Etihad Alloys (Pvt.) Ltd. ('Purchaser') 

(Together, the 'Parties') 

2. Projects The Seller has developed and is operating a thermal 
(bagasse-based) power generation facility ('Complex') and 

intends to make available up to 22 MW, sell and deliver 

electricity ('Energy') to the Purchaser as per the requirement 

of the Purchaser, at the Purchaser's factory ('Factory'), 

The Purchaser intends to purchase the Energy generated by 

the Complex. 

3. Locations The Complex is located at Mouza Karamabad, District Rahim 

Var Khan in the province of Punjab. 

The Factory is located at adjacent to the Complex at Mouza 

Karamabad, District Rahim Var Khan in the province of 

Punjab. 

4. Sale and Purchase 

Obligations 

After the Execution Date and subject to the terms and 

conditions contained in this Term Sheet: 

a) the Seller shall deliver and sell Energy to the Purchaser 

in the quantities agreed between them from time to 

time, subject to availability of the Complex; and 

b) the Purchaser shall take delivery of the Energy 

demanded and pay for the Energy delivered to it by the 

Seller at the agreed Price. 

5. Price The Parties agree that the Seller shall sell and the Purchaser 

shall purchase the Energy at [Rs.30] per unit ('Energy Price'), 
excluding Sales Tax. 

6. Billing and Payment 
Mechanism 

The Seller shall, within ten (10) days from the start of each 

calendar month prepare and issue an invoice for the 
dospatched and delivered net Energy of the preceding 

calendar month. 

The invoice shall be prepared for the preceding month in 

accordance with the meter readings at the interconnection 

point. 

The Purchaser shall pay all amounts shown in the invoice 
within ten (10) days of the date of the invoice. 



For and on behalf of 
ETIHD SUGAR MILL LIMITED 

Name: Z4llfo Ji,L 
CNIC: '1z3-5g/ 2- 77-5 

Witness: 

Name: 
CNIC: 332- 7'7C3•3(- ? 

For and on behalf of 
ETIHAD ALLOYS (PVT.) LTD. 

Name: 
CNIC: 

3oo- II 3c- 2' r 

7.  Despatch of Power The Purchaser shall communicate its power requirements to 
the Seller on a regular basis through notices. 

8.  Interconnection and 

Testing 
The Purchaser and Seller shall install their respective 

interconnection facilities. 

9.  Metering System The Seller shall install the metering system for billing 

purposes which shall be calibrated to the satisfaction of 

Purchaser. 

10.  Term and Termination The Term Sheet shall become effective upon the Execution 
Date and shall remain in effect till the pleasure of the Parties. 

11.  Governing Law The Term Sheet and the rights and obligations of the Parties 

thereunder shall be governed by and construed in 

accordance with the substantive and procedural law of the 
Islamic Republic of Pakistan. 

IN WITNESS WHEREOF, the Parties have caused this Tern, Sheet to be executed by their duly 

authorized representatives as of the date first above written. 

Witness 

('JW7V7 e4b  
Name: 
CNIC: áSb1- /35'ri22'-I 



V. 
INFORMATION REQUIRED UNDER 

REGULATION 3(4) (a) READ WITH 

SCHEDULE III OF NEPRA (AMEC) 

REGULATIONS, 2021 



ANNEX-V 

LOCATION (LOCATION MAP, SITE MAP) 

The location of the project along with the site maps and plans of the proposed project has been. 

provided below: . . 
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TYPE OF TECHNOLOGY 

The type of technology to be used in the project shall be power distribution 

(electrical/mechanical) i.e. alternate and turbine. 

NO. OF UNITS (NO.)/SIZE MW 

The Generation Plant Facility will consist of 3 units in order to meet the expected demand of the 

consumer. The capacity of Units No.1 and 2 are 5 MW each. For Unit No.3, the capacity is 6MW. 

CONTRACTED CAPACITY 

The contracted capacity of the facility is 13MW. 

YEAR MAKE/MODEL, OPERATION DATE AND EXPECTED LIFE REMAINING 

The Generation Facility consists of 3 generators, 2 of them are 5MW each. The type of Generators 

used are GGCC 019S-BOSA-FOZ. The make of both the generators is Toyo Denici Japan. 

The capcity of the 3 generator is 6MW. The make and model of Unit No.3 is SKODA Ginma and 

its type is O.FW-6-4. 

The expected life remaining of the facility is estimated to be 24 years. 

INSTALLED CAPACITY, DE-RATED CAPACITY. AUXILIARY CONSUMPTION, NET 

CAPACITY 

The installed capacity of the project is 16MW. The Auxiliary Consumption of the project is 

expected to be 1MW. The net Capacity of the project is expected to be 14MW. The project is 

expected to have no de-rated capacity. The Applicant is planning to install additional capacity. 

FUEL TYPE 

The type of fuel used for the production by the Generation Facility shall be by utilizing molasses 

and bagasse. 



SUPPLY VOLTAGE 

The supply voltage of the project is 6.6KV to 11KV. 

PLANT CHARACTERISTICS 

The Generation Voltage of the Facility is 6600 volts. The Frequency is 50HZ. The Power Factor of 

the Generation Facility shall be 0.8, ramping at the rate of one hour. The alternative fuel for the 

generators will be furnace oil. The time required to synchronize to grid of AVR Toyo Dinki, AVR 

BASSLER DECS-200 of 6MW Alternate, will be approximately 10 minutes. 

PROVISION OF METERING, INSTRUMENTATION, PROTECTION AND CONTROL 

The provision of metering, instrumentation, protection and control arrangement of the project 

has been carried out as per the requirement of National Electric Power Regulatory Authority 

(NEPRA) since that time-period. 
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ETIHAD SUGAR MILLS LIMITED 

March 10, 2023 

Etihad sugar Mills Limited 

Zahid Jariii 

Director 

Forwarded please: 
For nec action for rnformation 

The Registrar, 

National Electric Power Regulatory Authority (NEPRA) 

NEPRA Tower, Ataturk Avenue (East) 

G-5/1, Islamabad 

Subject: Additional Information of Bagasse-based Power Plant  

Dear Sir, 

We write in reference to the Authority's request to supply additional information pertaining to the 

bagasse-based captive power plant (Plant) of Etihad Sugar Mills Limited (Company). 

Fuel Supply Arrangement 

ESML produces its own bagasse as a sugar mill which is used as fuel for the Plant. 

Cooling Water Source 

The Company utilizes ground water as its cooling water source. 

Installed and Derated Capacity of the Project and its Remaining Life 

The details of the installed and derated capacity of the Plant, along with its remaining life, is as follows: 

Installed Capacity 

Derated Capacity 

Remining Life of the Project  

16 MW in process of being increased to 

22 MW 

Nih 

24 years 

Efficiency of the Equipment 

The Company has installed and commissioned state of the art equipment for the Project. The 

equipment's design efficiency levels are set out below: 

• Net Electrical efficiency (HP System): Not Applicable 

• Net electric efficiency (based on LCV): 9 to 10% 

• Boiler efficiency: 64 to 72% 

• Combined heat and power efficiency: 24 to 26% 

We hope that the above-mentioned information is useful and sufficient for your purposes. We will 

remain available for any clarifications you may require in conn,,v'on to the above, 

Thank you and kind regards, 

For and on behalf of 

-1'DG (Lic.) 2, OG (AdmnJHR) 
(M&E) ,4G 4. OG (CAD) 

5. ADG (Tn.) 6. Dir. (Fin.) 
7. Dir, (Tech,) 8. CensuRant 
9, LA 10. addl. Dir. (IT) 
Fpclind information p ea: 
4'.Chairman & M (Tech.) 
3. M (Lic.) 4,MI (In. & Fin) 
5. M (Law> 

EGISTERED OFFICE ADDRESS: 
)4-Bawa Park, Upper Mall, Laliore-Pakistan, 
el: ± + 92-42-35751 865-6. + + 92-42-35758114 
:ax. ± + 92-42-35751 667. Email: info@efihad.corn.pk  

SUGAR MILL: 
Karamabad, District Rahimyar Khan. 
Tel: ± + 92-68-5882200.Fax: + ± 92-68-5882229 
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