Tariff Division Record

. GUJRANWALA ELECTRIC POWER COMPANY LTD.

Office of the

Chief Executive Officer (GEPCO)

PHONE: 055- 9200507 565-A Model Town,

PABX : 055-9200519-26/202 G.T. Road, Gujranwala.
FAX :055-9200530

No. _$ 3% _ /CFO/GEPCO/CPC Dated:27 - o} -2023

The Registrar NEPRA,
NEPRA Tower, Ataturk (East)

G-5/1, Islamabad.

Subject: SUBMISSION OF ANNUAL INDEXATION / ADJUSTMENTS UNDER

MULTI YEAR TARIFF (MYT) REGIME FOR THE DETERMINATION
T OF DISTRIBUTION MARGIN (DM) ALONG WITH PRIOR YEARS’
ADJUSTMENTS (PYA) FOR FY 2023-24.

RE: GUJRANWALA ELECTRIC POWER COMPANY LIMITED
(GEPCO).

Respected Sir,

The Authority has already determined tariff of Gujranwala Electric
Power Company Limited (GEPCO) under Multi Year Tariff (MYT) Regime for a
period of five years ie., from FY 2020-21 to FY 2024-25, vide tariff
determination dated June 02, 2022, which was notified by the Federal
Government vide S.R.O. No. 1170(1)/2022 dated 25-07-2022.

The Authority has already determined indexation / adjustment of
GEPCO ull FY 2022-23, as per the prescribed adjustment mechanism in the
aforcsaid MYT determination of the Petitioner.

GEPCO now in compliance of the adjustment mechanism provided in
its notified MYT determination, Consumer End Tariff Methodology
(Guidelines), 2015 and as per the amended NEPRA Act, files its request for
adjustment / indexation of different components of its revenue requirement
for the FY 2023-24, along-with break-up of costs in terms of Distribution and
Supply functions with all supporting documents for consideration of
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2023-24 “

APPLIC

ANT:

i

Gujranwala Electric Power Company Limited (GEPCO) is an Ex-WAPDA Distribution
Company (DISCO) owned by the Government of Pakistan and incorporated as a Public
Limited Company on 25th April 1998 vide company Registration No. L 09498 of 1997-98
under section 32 of the Companies Ordinance, 1984.

The Principal Business of GEPCO is to provide electricity to the seven districts of Punjab
including Gujranwala, Hafizabad, Narowal, Mandibahaudin, Sialkot, Gujrat and Wazirabad.
GEPCO possesses right of Distribution Network as well as deemed Supplier of Electricity
{Supplier of Last Resort) within the aforesaid service territory.

BACKGROUND:

The Authority determined tariff of Gujranwala Electric Power Company Limited (GEPCO)
under Multi Year Tariff (MYT) regime, for a period of five years i.e., from FY 2020-21 to FY
2024-25, vide tariff determination dated June 02, 2022. GEPCO filed a Motion for Leave
for Review (MLR) against determination of the Authority, for its Supply of Power Tariff,
upon which The Authority issued the decision dated 12.01.2023.

During the pendency of decision for Leave for Motion filed by GEPCO, the Federal
Government filed a Motion filed under Section 7 and 31(7) of the NEPRA Act 1997 read
with Rule 17 of the NEPRA (Tariff Standards and Procedure) Rules, 1998 with respect to
Recommendations of the Consumer-end Tariff in respect of the uniform schedule of
tariff of XWDISCOs, by incorporating targeted subsidy and inter distribution companies
tariff rationalization. The Motion filed by Federal Govt. was decided by the Authority on
22-07-2022. The same was notified by the Federal Government vide S.R.O. No.
1170(1)/2022 dated 25-07-2022. Accordingly, the Authority has already determined
indexation / adjustment of GEPCO till FY 2022-23, as per the prescribed adjustment
mechanism in the MYT determination of the Petitioner.

As per the amended NEPRA Act, 2018 function of sale of electric power traditionally being
performed by the Distribution Licensees has been amended under Section 21(2)(a),
whereby 'sale' of electric power has been removed from the scope of 'Distribution
Licensee' and transferred to 'Supply Licensee'. The newly introduced section 23(E) of the
Act provides NEPRA with the powers to grant an Electric Power Supply License for the
supply of electric power.

Section 23E (1), however, provides that the holder of a distribution license on the date of
coming into effect of the Amendment Act, shall be deemed to hold a license for supply of
electric power under this section for a period of five years from such date. Thus, all
existing Distribution Licensees have been deemed to have Power Supplier Licenses, to
ensure distribution licensees earlier performing both the sale and wire functions, can
continue to do so.

GEPCO now in line with the adjustment mechanism provided in its notified MYT
determination, and as per the amended NEPRA Act, files its request for adjustment /
indexation of different components of its revenue requirement for the FY 2023-24, along-
with break-up of costs in terms of Distribution and Supply functions with all supporting
documents for consideration of Authority. The scheme of instant petition is as follows:
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A) PRIOR YEARS’ ADJUSTMENTS TO BE INCORPORATED IN THE
TARIFF FOR FY 2023-24

]
Sr. No. Description Rs. in Million
Al Over Recovery:
A1l Impact of Quarterly Adjustments {526)
Al.2 Distribution Margin FY 2021-22 (6,428)
A13 Other Income FY 2020-21 & 2021-22 (625)
Al4d PYA FY 2019-20 (35)

! Total Over Recovery (7,614)

e

! A.2 Under Recovery:

A2.1 Minimum Tax Paid FY 2019-20 to 2021-22 5,834
A2.2 Sales Mix Variance FY 2020-21 & 2021-22 3,452

| A23 PM Assistance Package 397

!L ,,,,,,,, _

L A24 LPS Charged by CPPA-G FY 2020-21& 2021-22 300
A25 Return on Rate Base (RORB) FY 2020-21 to 2022-23 5,738
A2.6 Salaries, Wages & Other Benefits FY 2022-23 1,430
A.2.7 Unrecovered Cost of FPA (50-350 units) FY 2013-14 3,394

‘ Total Under Recovery 20,544

i

Net under Recovery 12,930

Page 4 0of 27
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B) ADJUSTMENT / INDEXATION OF DISTRIBUTION MARGIN
!
| Indexed /
I Sr. . D ined . . .
| r Description ‘ etermine Indexation / Adjustment Basis | Adjusted Cost
; No. FY 2022-23
| ; FY 2022-23
Pay & . St i 9
B.1 ay ' 10,556 Govt. Statutory Increases & 5% 13,783
Allowances 1 Annual Increment
Post-Retirement Provision as per Audited
B.2 Benefits 13,131 Accounts FY 2021-22 9,227
i
i
" B.3 | O&M Costs 2,956 | CPI of December 2022 3,680
| i
; Allowed Investment for FY
} B.4 | Depreciation 2,848 5023-24 3,206
|
I
T
| Allowed Investment for FY
| ; 7,790
| B5 RORB , 3.333 | 00300 ,
| B.6 | Otherincome (2,579) | As per Mechanism (3,237)
|
i
I
!
. |
a f Total 30,246 } 34,449
|
|
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PRIOR YEAR ADJUSTMENT (PYA):

The prior year adjustment mechanism is to address the under / over recovery of actual
realized revenue requirement by the petitioner in contrast to NEPRA determined revenue
requirement for a particular year including the impact of variation in the following, based
on the Authority's allowed benchmarks of T&D losses and recoveries:

Difference between the assessed DM and the amount recovered.
Difference between previously assessed PYA and the amount recovered.
Difference between actual other income and the amount aliowed.
Variation due to Sales Mix.”

AN NN

To ensure timely recovery of the allowed cost to the Petitioner (GEPCO), the Authority has
decided to allow the indexation / adjustment for the FY 2021-22 and the FY 2022-23,
upfront in the MYT determination as per the adjustment / indexation mechanism
provided in this determination. However, the impact of under / over recovery due to
indexation / adjustment for the FY 2021-22 would be allowed / adjusted subsequently as
part of future PYA.”

(Ref: Para 51.3 of MYT Determination)

Accordingly, in compliance of the aforesaid directions of the Authority, the PYA of GEPCO
for FY 2023-24 has been worked out for under / over recovered costs as follows:

‘ Sr. No. Description Rs. in Million
" A.l m_“:h:)ver Recovery:
| ALl impact of Quarterly Adjustments (526)
i A12 o Distribution Margin FY 2021-22 (6,428)
- :’-‘:.1.3 Other Income FY 2020-21 & 2021-22 (625)
| Al4 PYA FY 2019-20 (35)
?c);;lfozer Recovefy {7,614)
T A2 B Under Recovery:
_ 7A.2.1 Minimum Tax Paid FY 2019-20 to 2021-22 5,834
1L A2.2 Sales Mix Variance FY 2020-21 & 2021-22 3,452
J A2.3 PM Assistance Package 397
i A A24 LPS Charged by CPPA-G FY 2020-21& 2021-22 300
| A25 | Returnon Rate Base (RORB) FY 2020-21 to 2022- 5738
i ) A2.6 Salaries, Wages & Other Benefits FY 2022-23 1,430
1 A7 LlJarjrecovered Cost of FPA (50-350 units) FY 2013- 3,394
ir Total Under Recovery
iLNet under Recovery
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An amount of Rs. 7,614 million has been over recovered under the following heads in the
previous years:

A.1.1 IMPACT OF QUARTERLY ARJUSTMENTS:

As per the Authority’s decision that the impact of under/ over recovery of quarterly
adjustments for the FY 2018-19 and 1 quarter of the FY 2019-20 has been worked
out based on total units i.e., without adjusting the impact of lifeline units as DISCOs
have neither submitted their workings in this regard nor provided break-up of
category wise units sold for the period. In view thereof, the Petitioner is directed to
provide its working in the matter along-with break-up of units sold for each
category for the period from FY2019-20 till FY 2021-22, for consideration of the
Authority. Any adjustment in this regard would be adjusted subsequently as PYA.

{Ref: Para 53.15 of MYT Determination)

in compliance of the above, an amount of {526) million has been calculated as
Over Recovery of Quarterly Adjustments with the following breakup: -

Description Rs. In Million
Under Recovery:
1st & 2nd Quarter 2018-19 81
3rd & 4th Quarter 2018-19 7
Interim DM FY 2018-19 17
1st Quarter 20138-20 8
2nd & 3rd Quarter 2619-20 709
4th Quarter 2019-20 340
3rd Quarter 2020-21 4
| 3rd Quarter 2021-22 171
Total 1,337
Over Recovery:
1st Quarter 2020-21 (13)
2nd Quarter 2020-21 (11)
4th Quarter 2020-21 (439)
1st Quarter 2021-22 (23)
2nd Quarter 2021-22 (1,377)
Total (1,862)
Net (526)

The detailed calculations and relevant documents are attached as Annex-A.1.1
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The over recovery on this part is calculated as follows:

Description 2021 2022 Total

DM /'\I‘Iowed inclusive of Retirement 23.306 27,155 50,461
Provision

Retirement Provision** {10,213) (11,937) (22,150)
DM %\\}owed exclusive of Retirement 13,093 15,218 28,311
Provision

Payments to retired employees 3,643 4,238 7,881
Transfer to Retirement Fund - - -
Revised DM 16,736 19,456 36,192
DM Recovered 15,701 20,055 35,756
Under / (Over) Recovery 1,035 {599) 436
DM Already Allowed in MYT as PYA (6,864) 0 (6,864)
Actual Under / (Over) Recovery (5,829) (599) (6,428)

The detailed calculations are attached as Annex-A.1.2

** The Authority had decided that post-retirement benefits would be allowed based
on the actuarial valuation report for the year for which assessment is being
made or as per the latest available audited financial statements. It would be
mandatory for the Petitioner to deposit the whole amount of allowed post-
retirement benefits into the separate Fund and route all its pension payments
through the Fund. If the Petitioner fails to transfer the whole amount of
postretirement benefits into the Fund, the Authority will adjust the deficit
payments in the next year's provision and from thereon, only actual amounts
paid, and amount transferred into the fund would he allowed.

(Ref: Para 47 of MYT Determination)

A.1.3 OTHER INCOME:

Description 2020-21 2021-22 Total
Al_Ig\AJ_egiAmount (2,549) (2,481) {5,030)
As per Audited FS (2,747) (2,908) (5,655)
Under/(Over) Recovery (198) (427) (625)
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The Authority has determined negative PYA for FY 2019-20 amounting to Rs. 3,364
million which was to be reccvered in 12 months. Accordingly, the under recovery
on this part is calculated as follows:

lr‘/u;“—_ Description Rs. In Million

g Allowed Amount (3,364)
{( Recovered from Consumers (3,329)
E Under / (Over) Recovery (35)

The detailed calculations have been attached as Annex-A.1.4

A.2 UNDER RECOVERY:

A.2.1

An amount of Rs. 20,544 million has been under recovered under the following
heads in the previous years:

MINIMUM TAX PAID FY 2017-18 TO 2021-22:

The Minimum Tax paid by the petitioner is as under:

B Description Rs. In Million
Minimum Tax 2017-18 Paid (already allowed Rs. 1,182 M)

Minimum Tax 2018-19 Paid (already allowed Rs. 1,404 M)

| Minimum Tax 2019-20 Paid 1,492
| Minimum Tax 2020-21 Paid 1,975
| Minimum Tax 2021-22 Paid 2,367
Fotal 5,834

The Authority had addressed the issue of Minimum Tax paid as follows:

“Regarding minimum Tax, the Authority while going through the financial
statements of the DISCOs including the Petitioner, has observed that a significant
amount of tax refund is appearing from FBR. In view thereof, the Authority has
decided to allow actual tax paid by the Petitioner net off the amount of Tax
Refund outstanding from FBR, if any once the Petitioner provides detail of actual
tax assessments vis a vis tax paid for the last five years. Accordingly, the Petitioner
is directed to provide details of actual tax assessments, tax allowed and the
amount of tax paid for the last five years.”

(Ref: Para 53.4 of MYT Determination)

In compliance to the Authority’s aforesaid direction, the following facts are being
submitted:

Page 9 of 27
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a) ASSESSMENT OF MINIMUM TAX U/S 113 / 147 OF INCOME TAX
ORDINANCE, 2001 BY TAX AUTHORITIES

|7 Description TY 2018 | TY 2019 | TY 2020 | TY 2021 | TY 2022
Description Rs. in Million
Revenue / Sale of Electricity 93,658 | 128,682 | 124,990 | 142,647 | 216,603
Subsidy 28,477 | 24,213 | 28,418 | 22,663 | 18,006
Other Income 2,066 2,019 3,019 3,413 3,689
Turnover 124,202 | 154,914 | 156,427 | 168,722 | 238,297
Rate of Minimum Tax 1.25% 1.25% 1.50% 1.50% 1.25%
GEPCO s’ Liability 1,553 | 1,936, 2,346| 2,531 2,979

b) GEPCO IS CONTESTING AGAINST FBR ON THE FOLLOWING
GROUNDS:

i) Minimum Tax is not payable on Other Income;

i)  Minimum Tax is not payable on Subsidy; and

iii) Rate of Minimum Tax should be 0.25% as electricity falls under the
category of Fast-Moving Consumer Goods;

c) BOOKING OF ABOVE PAID MINIMUM TAX

Rs. in Million

TY TY TY TY TY

Description 2018 2019 2020 2021 2022

As Expense (0.25% as Fast-
Moving Goods)

As Receivable (1.25% - 0.25%
due to litigations)

234 265 342 369 544

947 1,136 | 1,150 1,606 1,823

Total Tax Paid 1,182 1,401, 1,492 | 1,975| 2,367

If the matter is decided in GEPCO's favour in future, then the amount of
receivable will become due from FBR (Which is already booked in FS) but if the
matter is decided against GEPCO, then this amount from receivables will be
transferred to Prior year Tax Expense in the Statement of Profit and loss but it is
necessary to make payment in order to avail the right of appeal being admitted
tax liability.
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The relevant extract of Note No. 9 of the Financial Statements for FY 2021-22
retlects clearly that the payments made under protest as advance;

<2

TAX REFUNDS DUE FROM THE GOVERNMENT
Income tax refundable 9.1 11,932,108,064 9921232855
11,932,108,084 9921232855

g4 Since past many years, the Company Is paying advance income tax under protest on the bass of 1.25%/1.9% of
total revenue uls 113. However, as referred in Note 21, the Company has made provision @ 0.25% of its tumover
and s in appeals at different forums against orders of FBR.

Keeping in view the aforesaid detailed clarifications, the Authority is requested to
allow the Minimum Tax actually paid being the pass-through item to avoid delayed
recovery by considering the liquidity position of GEPCO. The details / copies of

relevant documents are attached as Annex-A.2.1

SALES MIX VARIANCE FY 2020-21 & 2021-22:

Description Rs. In

Million
FY 2020-21 4,791.59
Fy 2021-22 (1,340.08)
Total 3,451.51

The detailed calculations and relevant details has been shown as Annex-A.2.2

PM ASSISTANCE PACKAGE:

GEPCO requested an amount of Rs.990 million on account of Prime Minister’s
Assistance Package for families of employees who died during service. The said
amount was included in the Prior Period Adjustments in the Tariff Petition for FY
2019-20. However, the Authority had observed that the Petitioner has not
submitted any details in terms of the period to which this amount pertains, and
the employee wise details of the amounts paid. Therefore, the Authority is
constrained not to consider this cost unless the Petitioner provides the necessary
details in this regard.

In compliance to the Authority’s direction, complete employee wise details of
payments are provided containing the HRIS Code, Name of Employee, Father

Name, Designation, BPS, Date of Death, and Financial Benefits etc. as Anhnex-
A.2.3
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The amount requested under this head is Rs. 397,081 million to redress the
grievances of bereaved families of deceased employees, who approaching
through different channels for payment of their entitled assistance package
including direct application to GEPCO management, complaints to Wafagi
Mohtasib, complaints at PM’s Performance Delivery Unit (PMDU) etc.

A.2.4 LPS UNDER RECOVERY / ADJUSTMENT FOR FY 2020-21 &

2021-22:
Rs. in Million
FY LPS Collected-Consumer LPS Charged-CPPAG Difference
2020-21 1,681.629 1,949.707 268.078
2021-22 1,790.241 -1,821.890 31.649
Total 3,471.870 3,771.597 299.727

The details of LPS collected and charged has been provided at Annex-A.2.4

A.2.5 RETURN ON RATE BASE (RORB) FY 2020-21 TO 2022-23:

Rs. in Million
Description 2021 | 2022 | 2023 | Total
RORB as per MYT Determination 2,659 | 2,945 3,338 | 8,942
Revised RORB (after Adjustments of CWIP,
Deferred Credit, KIBOR & Meter Replacement 3,763 { 4,353 | 6,564 | 14,680
Cost) _
Increase in RORB 1,104 | 1,408 | 3,226 | 5,738
The Breakup of Increase is due to the followings:
a) Return on 100% CWIP 512| 560| 637 1,709
b) Revised Deferred Credit 506 402 197 1,105
¢) KIBOR Bi-Annual Adjustment 33 393 12,345 | 2,772
d) Inclusion of Cost of Meters R&M (Audited) 52 53 47 153
Total Addition 1,104 | 1,408 | 3,226 | 5,738
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The Authority in MYT Determination has allowed return on 30% of CWIP
instead of 100% CWIP. However, in the Leave for Motion Decision, the
Authority has acknowledged the stance of GEPCO to allow return on 100%
CWIP. Para 4.17 of the Decision of the Authority of Leave for Motion states
that “the above decision of the Authority to allow WACC on 100% of CWIP
would result in revision in the allowed RcRB of the Petitioner for the FY 2020-
21. The same would now be used as reference for adjustment / indexation of
the RoRB component for the future years including FY 2021-22 and FY 2022-23,
as per the indexation / Adjustment mechanism prescribed in the MYT
determination.”

It is pertinent to mention that the Authority has calculated the revised RORB by
allowing WACC on 100% CWIP separately for each year in Leave for Motion
Decision in contrary to Consumer End Tariff Methodology (Guidelines), 2015
and Authority’s own previous practice. However, the impact of 100% CWIP has
been calculated as per format provided in the Consumer End Tariff
Methodology (Guidelines), 2015 in the instant petition. The total impact of
aforesaid variation works out to Rs. 1,709 million. The calculation has been
performed as follows:

b)

Rs. in Million

Description 2020 2021 2022 2023
Fixed Assets 64,308 | 69,372 | 74,646 | 80,494
Addition 5,064 5,274 5,848 7,404
Fixed Assets C/B 69,372 | 74,646 | 80,494 | 87,898
Depreciation 23,022 | 25,437 | 28,043 | 30,891
Net Fixed Assets 46,350 | 49,209 | 52,451 57,007
Capital WIP C/B 8,063 8,343 9,251 | 11,711
Fixed Assets 54,413 | 57,552 | 61,702 | 68,718
Deferred Credit 25,574 | 26,892 | 28,226 | 29,462
Total 28,839 | 30,660 33,476 | 39,256
| RAB 29,750 | 32,068 | 36,366
RATE 10.66 10.93 10.93
i RORB 3,171 3,505 3,975
MYT Determination 2,659 2,945 3,338
| Difference 512 560 637

INCLUSION OF SECURITY DEPOSITS

INTO DEFERRED

CREDIT:

The Authority while calculating RORB in MYT has included Security Deposits
into Deferred Credit resulting into reduction in RORB. The Authority has
compared the amount of Security Deposits with the Cash & Bank Balance and
completely ignored the amount of Security Deposits invested in TDRs shown
under Short Term Investments instead of Cash & Bank Balances. Specific
disclosure has also been made under the head Security Deposits in the Financial
Statement regarding investment of these funds into TDRs.




—a
W

GEPCO Annual Indexation / Adjustment Tariff Petition FY 2023-24

Para 39.11 of the MYT Determination for Power Supply Business states that

“The Authority for the FY 2019-20 has again observed that the Petitioner has
insufficient cash balance as on 30th June 2020, against their pending liability of
receipt against deposit works and consumer security deposits, thus, indicating
that the amount received against the aforementioned heads has been utilized
somewhere else. Thus, it would be unfair and unjust with the consumers to
suffer due to the unlawful act of the Petitioner. Accordingly, the amount of
receipts against deposit works has been considered as a part of Deferred
Credits or the assessment of RAB for FY 2020-21, after excluding therefrom the
cash/bank balances and the amount of stores & Spares available with DISCOs.
The Petitioner is directed to restrain from unlawful utilization of receipts
against deposit works & security deposits, and to give clear disclosures in its
Financial Statements with respect to the consumer financed spares and stores,
work in progress and cash & bank balance.”

The relevant extracts of Audited Financial Statements for FY 2020-21 & 2021-22

showing the details of security deposits and their investment into TDRs are
presented hereunder for clarification of the issue.

LONG TERM SECURITY DEPOSITS

Opering balance §,446,239,564 5,802,641,251
Recsipts during the year 848,004,448 543,598,313
Closing talance 19.1 7,284,244,012 £.446,239,564

These represent security deposils received from energy deblors and are adjusiable / refundable on disconnection of
slectricity supply. The security deposits amouniing {o Rs. 1,544 millien (2020: Rs. 528 million) has been kept in special bank
accounts, Rs. 5,749 millicn {(2020: Rs. 5,082 milficn) as term deposits receipts and all the cash related to such is recovered
irom CFPA-G.

2021 2020
TRADE AND OTHER PAYABLES Note Rupees Rupees
Credifors 1,008,705,038 664.680,971
Due to related parties 20.4 22,574,885,055 36,007,378,218
Billing related payables 20.2 10,000,286,053 7,586,743,203
Coriract liabiliies 20.3 2,487,535,046 1,468,329,979
Reczipts against deposit work 20.4 3,431,269,373 2,515,957,222
Sales {ax payable 960,219,497 951,511,693
Workers' Frofil Participaticn Fund payable 205 270,351,284 270,351,281
Accrued fiabilities 410,122,096 205,527,436
Withtolding taxes payable 388,666,343 382,918,318
Ecyaaze against assisiance package for families of 25.3 930,000,000
Government emplcyees
Others 255,345,117 252,619,360

42,788,384 900 50.407,117.681
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SNG TERM SEAUDITY DEDBAQITS

Opening balance 7.294,244,012 6,445.239.564
ts duning the year 825.030.871 848,004.448
nsing balance 13.1 8,119,274,883 7.284.244 012

19.1 zsent security depasits @a from energy dedtors and are adjustable / rafundable on disconnection of
S y supply. The secunty deposits amouating to Rs. 365 mitlion (2021: Rs. 1.544 million) has been kept in
sperial bark accounts, Rs. 8,157 mihon (2021: Rs. 3,749 millicn) as term deposils receipts.

2022 2021

20 TRADE AND OQTHER PAYABLES Note Rupees Rupees
Creditors 1,214,894,935 1.009.705.039
Due to related parties 20.1 58,474,762,804 22.574.885.085
Billing related payables 20.2 12,014,412,098 10.000.286,053
Contract liabilities 20.3 2,591,033,199 2.487,535.046
Receipts against deposit work 20.4 5,636,980,288 3,431,269,373
Salus tax pe : - 960,218,497
Workers' Profit Participation Fund payabhe 20.5 270,351,281 270.351,281
Accrued fiatilities 170,598,573 410,122,096
Withholding laxes payable 730,883,902 388.666,343
Payable against assistance package for families of 26.3 R 960,000,000
Government employzes
Cthers 1,483,027,056 265,345,117

82,586,944,136 42.738,384.900

Accordingly, as per Audited Financial Statements, the funds availability against
consumer deposits is as follows:

Rs. in Million
E Description 2019-20 2020-21 | 2021-22
Receipt against Deposit Work C/B 2,616 3,431 5,637
Security Deposit C/B 6,446 7,294 8,119
Total Consumer Liabilities 9,062 10,726 13,756
Funds Availability:
Deposit Account 2,129 6,598 9,700
Security Deposit invested in TDRs 5,082 5,749 8,157
Store 2,017 1,018 3,562
Total Funds Available 9,228 13,365 21,418
Surplus Funds Available 166 2,639 7,662
grl;::dited Deferred Credit to be used 20,658 22,305 25,465

By using the Audited amount of Deferred Credit, an amount of Rs. 1,105
million for the FY 2021 to 2023 is being worked out as PYA.

The figure of Deferred Credit for FY 2023 has been provisionally incorporated
and any under / over recovery will be claimed in next adjustment request
upon availability of Audited Financial Statements for FY 2022-23.
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Rs. in Million
o Description 2020 | 2021 | 2022 | 2023
Fixed Assets 64,308 | 69,372 | 74,646 | 80,494
Addition 5,064 5,274 5,848 7,404
Fixed Assets C/B 69,372 | 74,646} 80,494 | 87,898
Depreciation 23,022 ¢ 25,437 | 28,043 30,891
Net Fixed Assets 46,350 | 49,209 | 52,451 57,007
Capital WIP C/B 8,063 8,343 9,251 11,711
Fixed Assets 54,413 | 57,552, 61,702 68,718
Deferred Credit 20,658 | 22,306 1{ 25,465 | 28,624
Total 33,755 | 35,246 36,237 | 40,094
RAB 34,501 | 35,742 | 38,166
RATE 10.66 10.93 10.93
RORB 3,678 3,907 4,172
Reconciliation of RORB:
Description 2021 2122 2223
MYT Determination 2,659 2,945 3,338
Revised -100% CWIP 3,171 3,505 3,975
Revised- Deferred Credit 3,678 3,907 4,172
Difference-CWIP 512 560 637
Difference-Deferred Credit 506 402 197
| Total Difference 1,019 961 834

BI-ANNUAL ADJUSTMENT OF KIBOR:

Also, Para 49.3 of the Determination in respect of KIBOR adjustments states
that “the Authority has decided to cover the risk of floating KIBOR.
Accordingly, fluctuation in the reference KIBOR would be adjusted
biannually.”

Moreover, para 4.10 of Leave for Motion states that “the Authority has
already decided to allow fluctuation in the reference KIBOR, to be adjusted
biannually. Therefore, for the FY 2020-21, FY 202 1-22 and FY 2022-23, the
adjustment in respect of KIBOR if any, i.e., actual vis a vis reference, would be
allowed as prescribed in the MYT determination, in the upcoming
adjustments / indexation of the Petitioner for the FY 2023-24, to be filed in
February 2023.” In compliance with the aforesaid, the Bi-annual KIBOR and

corresponding WACC (Annex-A.2.5) are as follows.

Dates KiBOR Rate WACC
03.07.2020 7.03% 10.66%
04.01.2021 7.30% 10.85%
02.07.2021 7.45% 10.96%
04.01.2022 10.52% 13.11%

_____ 01.07.2022 15.32% 16.47%
03.01.2023 17.06% 17.68%
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Ry incorporating the above KIBOR rates. an amount of Rs. 2,772 million is being
worked as PYA.

Rs. in Million
Description | 2020 | 2021 2022 2023
Fixed Assets 64,308 | 69,372 | 74,646 80,494
Addition 5,064 | 5274 5,848 7,404
Fixed Assets C/B 69,372 | 74,646 | 80,494 | 87,898
| Depreciation 23,022 | 25,437 | 28,043 30,891
Net Fixed Assets 46,350 | 49,209 | 52,451 57,007
Capital WIP C/B 8,063 | 8343 | 9,251 | 11,711
| Fixed Assets 54,413 | 57,552 | 61,702 | 68,718
Deferred Credit 20,658 | 22,306 | 25,465 28,624
| Total 33,755 | 35,246 | 36,237 | 40,094
| RAB 34,501 | 35,742 | 38,166
[
' RATE 10.66 | 10.96 16.47
' RORB 3,678 3,916 6,284
RORB for 6 months | 1,839 | 1,958 3,142
L J
| RATE ! 10.85| 13.11| 17.68
| RORB 3,744 | 4,684 6,749

1,872 2,342 3,374

D DRV DRSS S

RORB for 6 months

| !
| Total RORB | 3,711 4,300 6,516
| Reconciliation of RORB:
~ Description B 2021 | 2122] 2223
MYT Determination 2,659 | 2,945 | 3,338
Revised -100% CWIP 3,171| 3,505 3,975
| Revised- Deferred Credit i 3,678 3,907 4,172
Revised- KIBOR 3,711| 4300! 6,516
Difference-CW!P 512 560 637
i Difference-Deferred Credit 506 402 197
| Difference-KIBOR 33 393 2,345
Total Difference 1,052 1,355] 3,179

d) REPAIR & MAINTENANCE TO BE ALLOWED AS CAPEX:

The Audited Figures of ccst of replacement meters are as follows and the
Authority is requested to allow the same being legitimate expenditure
incurred for timely recovery of costs.

SR . Rs. in Million
.20 2021 2022 l
[ 641 | 333 552 |

The additional impact on RORB by considering the above amounts in Assets
Addition has been calculated to the tune of Rs. 153 million.
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| Description 2020 | 2021 | 2122 | 2023 |

Fixed Assets 64,308 69,372 74,646 80,494
Addition 5,705 5,607 6,400 7,404
Fixed Assets C/B ' ' 70,013 74,979 81,046 | 87,898
Depreciation 23,022 25,437 28,043 30,891
Net Fixed Assets 46,991 49,542 53,003 57,007
Capital WIP C/B 8,063 8,343 9,251 11,711
Fixed Assets 55,054 57,885 62,254 68,718
Deferred Credit 20,658 22,306 25,465 28,624
Total 34,396 35,580 36,789 40,094
RAB 34,988 36,184 38,442
'RATE 10.66 10.96 16.47
RORB 3,730 3,964 6,329
RORB for 6 months 1,865 1,982 3,165
RATE 10.85 13.11 17.68
RORB ! 3,797 4,742 6,798
RORB for 6 months 1,898 2,371 3,399
Total RORB 3,763 4,353 6,564
Reconciliation of RORB:
Description 2021 2122 2223
MYT Determination 2,659 2,945 3,338
Revised -100% CWIP 3,171 3,505 3,975
Revised- Deferred Credit 3,678 3,907 4172
Revised- KIBOR 3,711 4,300 6,516
I Revised- R&M Meter 3,763 4,353 6,564
Difference-CWIP 512 560 637
(l?:gde;’tence—Deferred 506 402 197
Difference-KIBOR 33 393 2,345
Difference-R&M Meters 52 53 47
Total Difference 1,104 1,408 3,226

Para 4.6 of Leave for Motion states that “the Petitioner has already been
directed to ensure proper classification of cost of meters as part of CAPEX in
its audited accounts for FY 2021-22 and restating its Audited accounts for the
FY 2020-21. Once the Audited account of the Petitioner for the FY 2021-22
are available with cost of meters reflected as part of CAPEX, the Authority
may consider allowing RORB on the said amount as part of PYA, in the

upcoming adjustments / indexation of the Petitioner for the FY 2023-24, to be
filed in February 2023.
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fn compliance to above, it is submitted that the Authority issued the direction
for capitalization of aferesaid cost in the MYT Determination dated
02/06/2022 at the time when the Financial Year 2022 almost ended and
External Audit was in progress and books of account have been closed.
However, from the 1% July, 2022 for FY 2022-23, replacement cost of meters
has been started to be capitalized instead of expensing out and the same
will be shown as part of CAPEX in Financial Statements for FY 2022-23 and
the previous years will be reciassified accordingly.

A.2.6 SALARIES, WAGES & OTHER BENEFITS FY 2022-23:

The under recovered amount has been calculated to the tune of Rs. 1,430 million
under the head of Salaries, wages & other benefits for the FY 2022-23.

Description Rs. in Million

Amount allowed for FY 2022-23 10,556
Provisional amount for FY 2022-23 {to he allowed) 11,986
Under Recovery 1,430

The provisional amount has been reckoned con by considering the followings:

a) An amount of Rs, 543 million was part of Salaries, Wages & Other Benefits for
FY 2019-20, however, the same was considered as Provision for Retirement
Benefits based on Audited Financial Statements of GEPCO. The total expenditure
under the head salaries, wages and other benefits is Rs. 17,896 million as per Note No.
25 & 26 of Financial Statements:

Rs. in Million

Note Description 2013-20
No. P (Audited)
25 Salaries, wages, and benegfits-Distribution Expenses 14,143
26 Salaries, wages, and other benefits-Admin. Expenses 3,753

N B Total 17,896

The total amount of provision for retirement benefits is Rs. 10,851 million as
per disclosure made at para 25.1 & 26.1 of the Financial Statements.

Note Description 2013-20
No. (Audited)
25.1 i Salaries, wages, and benefits-Distribution Expenses 8,681
26.1 1 Salaries, wages, and other benefits-Admin. Expenses 2,170

Total 10,851

The Authority in MYT determination has calculated the base figure for Salaries,
wages & other benefits to the tune of 7,744 million (17,896 — 10,851).
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It is clarified that 10,851 million is the total provision for the year out of
which an amount of Rs. 543 million was allocated to CWIP as evident from
Note No. 18.2.3 regarding Post-Retirement Benefits.

| Note , L 2019-20
% No. Description (Audited)
o | Total Provision for Retirement Benefits 10,851
18.2.3 Charged to CWIP 543
Charged to Profit & Loss Account 10,308

In addition to the above, the Authority has been provided with the soft copy of
the Trial Balance which also reflects that salaries, wages & benefits are 7, 588
million. Hence, considering the clarification / reconciliation made above, Rs.
543 million was inadvertently less determined as base figure. Being the
legitimacy of the claim, it is requested to allow the same with subsequent
increases thereon.

b) Further, the GOP increases announced i.e., 15% Ad-hoc Relief for FY 2022-23,
Scales Revisions, Impact of Point-to-Point Fixation of Pay, 15% DRA and
average inflation, has been considered for provisional amount of FY 2022-23.

¢) The Authority also allowed MIRAD Cost and accordingly an amount of Rs. 10
million is being claimed for DG MIRAD hired on lump sum pay Annex-A.2.6

A.2.7 UNRECOVERED COST OF FPA (51-350 UNITS) FY 2012-13:

it is submitted that the issue of unrecovered cost of FPA (51-350 units) was
claimed as PYA in Tariff Petition for FY 2019-20, however, the Authority has not
considered the request of GEPCO. Para 23.4 of GEPCO Determination Power
Supply Business for FY 2019-20 states that “For the amount of Rs.3,394 million
claimed as FPA subsidy, the Petitioner itself has submitted that this pertains to the
Fuel Price Adjustment Subsidy which was not entertained by the Government,
therefore, the petitioner needs to take up this issue with the Federa! Government
for release of subsidy. Here it is pertinent to mention that NEPR.A has already
determined / notified the FPA decisions for the period mentioned by the
Petitioner and nothing is pending at the part of NEPRA.”

GEPCO again in MYT claimed this amount, however, the Authority has declined the
same by referring to its earlier decision.

Here it is clarified that GEPCO has neither mentioned that this amount is a subsidy
rather explained its case that when the FPA allowed by the Authority has not been
recovered from the consumers in 2013, GEPCO brought the amount to the
Authority to be allowed as PYA. However, it is the Authority’s direction to claim it
from the Govt. as subsidy whereas the Govt. has also not acknowledged the same.
It is reiterated that as this is the legitimate cost and still unrecovered from the
consumers as well as from the Govt., the Authority is requested to allow the same.
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The reauest of GEPCO alreadv made in earlier petitions is reproduced here “In
compliance to Honorable Lahore High Court Lahore Decision dated 28 January
2013, FPA was not passed on to domestic consumers having consumption up to
350 units per month. Consequently, the matter was taken up with NEPRA through
GEPCQ Tariff Petition for FY 2012-13. NEPRA while determining the tariff petition
2012-13 directed GEPCO to claim the aforesaid FPA which was not passed to
domestic consumers (51-350 units) as a separate subsidy from Govt. of Pakistan.
GEPCO made compliance of NEPRA and lodged separate claims before Ministry of
Water & Power through the office of the Engineering Advisor (Power) Islamabad.
On visiting the office of the Engineering Advisor (Power) Islamabad, it came to the
notice that aforesaid claims of all DISCOs including GEPCO were returned
unactioned with the remarks that respective Tariff Notification vide SRO No. 914
dated 11-10-2013 does not take into account FPA not charged to domestic
consumers {51-350 units consumption) and to take up the matter with MOW & P.
[ESCO has taken up the matter with the Ministry, however, no outcome is received
yet. Complete case of IESCO provided as reference case by the office of the
Engineering Advisor (Power) Islamabad attached. The Authority is requested to
kindly consider the case and allow this amount as Prior Years Adjustment.”

As the amount of Rs. 3,394 million has neither been received from the consumers
nor from the Govt., the Authority may allow it as PYA to be recovered from the
consumers. The complete case alongwith all necessary enclosures is attached as

Annex-A.2.7
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INDEXATION / ADJUSTMENT OF DISTRIBUTION MARGIN FOR FY
2023-24

A Summary of projected DM for the FY 2023-24 after indexation / adjustment as per
Authority’s approved mechanism is given below:

(Rs. in Million)
Indexed /
Sr. . Determined . . . Adjusted
No. Description EY 2022-23 Indexation / Adjustment Basis Cost FY
2023-24
Pav & Govt. Statutory increases & 5%
B.1 ay 10,556 | Annual Increment and General 13,783
Allowances .
Inflation
Post-
: Provision as per Audited Accounts
27
B.2 Retlre.ment 13,131 FY 2021-22 9,2
Benefits
B.3 | O&M Costs 2,956 | CPl of December 2022 3,680
B.4 | Depreciation 2,848 | Allowed investment for FY 2023-24 3,206
B.5 | RORB 3,333 | Allowed Investment for FY 2023-24 7,790
B.6 | Other income (2,579) | As per Mechanism (3,237)
1 |
Total 30,246 34,449

B.1 SALARIES, WAGES AND BENEFITS (EXCLUDING POST-
RETIREMENT BENEFITS):

Para 46 of GEPCO MYT Determination of Supply of Power regarding Salaries,
Wages and Other Benefits states that “The reference costs shall be adjusted every
year with the increase announced by the GoP, being beyond the Petitioner’s
control, for the respective year till the time the Petitioner remains in the public
sector. In addition, a 5% increase as requested by the Petitioner would be aliowed
on the amount of Basic pay to account for the impact of annual increment. {n case,
the Petitioner is privatized during the MYT period, the allowed cost of Salaries &
Wages would be adjusted with CPI-X factor.”

In accordance with the Authority’s directions and mechanism, the Salaries, Wages
and Benefits have been indexed / adjusted for FY 2023-24 to the tune of Rs.
13,783 million. The basis / assumptions used are as follows:
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*  15% Ad-hoc Relief for FY 2022-23 & 2023-24

=  Scales Revision Impact

* Impact of Point-to-Point Fixation of Pay after Revised Scales
» 15% DRA Allowance Impact

* 5% Annual Increment for December 2023

* Inflationary impact on Other ltems

* Rs. 10 million for DG MIRAD hired on lump sum pay (Annex-B.1).

B.2 POST-RETIREMENT BENEFITS:

The Adjustment / Indexation mechanism for Post-Retirement Benefits has been
prescribed at Para 47 of GEPCO MYT Determination of Supply of Power which
states that “post-retirement benefits would be allowed based on the actuarial
valuation report for the year for which assessment is being made or as per the
latest available audited financial statements. It would be mandatory for the
Petitioner to deposit the whole amount of aliowed post-retirement benefits into
the separate Fund and route all its pension payments through the Fund. If the
Petitioner fails to transfer the whole amount of postretirement benefits into the
Fund, the Authority will adjust the deficit payments in the next year's provision
and from thereon, only actual amounts paid, and amount transferred into the
fund would be allowed.”

The amount of provision for Post-Retiremant Benefits as per latest Audited
Financial Statements for FY 2021-22 based on independent actuarial report is
Rs.9,227 million that may be allowed for the FY 2023-24. Copy of Audited
Financial Statement for FY 2021-22 & Incdependent Actuary Report for FY 2021-22

are annexed as (Annex-B.2).

As the MYT Tariff was notified w.e.f. 25/07/2022, the effect of provision allowed
for the FY 2020-21 & FY 2021-22 has been adjusted in PYA working above under
the head of Recovery of Distribution Margin. For provision allowed for the FY
2022-23, it is submitted that after notification of tariff, the amounts have been
started to be deposited into GEPCO Pcsi-Retirement Benefits. The exact details
regarding deposit of amounts into fund, markup earned & post-retirement
benefits payments will be provided on the expiry of FY 2022-23 and any over or
under amount will be incerporated as PYA in next adjustment / indexation
request.

B.3 O & M COSTS:

Indexation / Adjustment of O & M Costs has been provided at Para 48 of GEPCO
MYT Determination of Supply of Power which states that “Regarding O&M costs,
the reference costs would be adjusted every Year with CPI-X factor. However, the
X factor would be applicable from the 3rd year of the MYT control period. The
Adjustment mechanism would be as under;”

O&Mirev) = O&Mreny x [ 1+ [ ACPT = X]1
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The Authority has decided in GEPCO MYT Determination to keep the efficiency
factor "X', as 30% of increase in CPI for the relevant year of the MYT control period
and to implement the efficiency factor from the 3rd year of the control period, to
provide the Petitioner with an opportunity to improve its operational
performance, before sharing such gains with the consumers. The MYT was
notified w.e.f. 25/07/2022, therefore, considering the above decision of the
Authority, it is requested to keep the Efficiency Factor at zero in instant
adjustment / indexation request in line with the decisions of the Authority
regarding DISCOs already in MYT regime.

The Authority has explained the use of NCPI at Para 59.2 which states that “For
the purpose of filing future indexation / adjustment requests, the Petitioner shall
use the NCP| for the month of December for the respective year.” In line with the
aforesaid, the O & M Cost has been indexed to Rs. 3,680 million (Reference Cost
2,956 million multiplied by 1.2450) by taking NCP! for December 2022 i.e.

24.50%(Annex-B.3).

RETURN ON RATE BASE (RORB) ADJUSTMENT:

As per mechanism prescribed by the Authority Para 49.1 of the MYT Determination
for Power Supply Business and in line with the discussions made earlier in PYA under
the head of RORB regarding 100% CWIP, Deferred Credit, KIBOR Adjustment &
Capitalization of Replaced Meters, an amount of Rs.7,790 million has been
calculated at the aliowed level of investment for the FY 2023-24 as follows.

PKR Million

] Description 2020 | 2021 | 2022 | 2023 2024
Fixed Assets 64,308 | 69,372 | 74,646 80,494 87,898
Addition 5705| 5607| 6400| 7,404| 11,653
Fixed Assets C/B 70,013 | 74,979 | 81,046 | 87,898| 99,551
Depreciation 23,022 | 25437 | 28,043| 30,891| 34,097
Net Fixed Assets 46,991 | 49,542 | 53,003 57,007| 65454
Capital WIP C/B 8063 | 8343| 9251 11,711| 12,324
Fixed Assets 55,054 | 57,885 | 62,254| 68,718 77,778
] Deferred Credit 20,658 { 22,306 25,465 28,624 29,769
Total 34,396 | 35580 | 36,789 | 40,094 | 48,009
RAB | | 34988 36,184 | 38442 44,052
Rate 1066 1096 | 1647 17.68
RORB 3730 3964| 6329 7,790
RORSB for 6 months 1,865 1,982 3,165 3,895
Rate 1085| 1311] 17.68 17.68
RORB 3797 4742] 6,798 7,790
 RORB for 6 months 1,898 | 2,371 3,399 3,895
Total RORB | | 3763| 4353] 6564 7,790
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Any under / (over) recovery will be accounted for in next indexation / adjustment
request in respect of Deferred Credit & Meters Replaced on the availability of
Audited Financial Statements for the respective years i.e. FY 2022-23 & 2023-24.

DEPRECIATION:

The adjustment mechanism for Depreciation has been provided at Para 50.1 of

GEPCO MYT Determination of Supply of Pocwer which states that “The reference

Depreciation charges would be adjusted every Year as per the following formula.
DEP(Rev)= DEP(Ref) * GFAIQ(Rev) / GFAIO(Ref)

Where:
DEP(Rev) = Revised Depreciation Expense for the Current Year
DEP(Ref) = Reference Depreciation Expense for the Reference Year

GFAIO(Rev) = Revised Gross Fixed Assets in Operation for the Current Year
GFAIO(Ref) = Reference Gross Fixed Assets in Operation for the Reference Year

By considering the allowed investment for FY 2023-24 of Rs. 12,266 million, the
amount of Gross Fixed Assets in Operations works out to be Rs. 99,551 million.
Accordingly, as per Authority’s above-mentioned mechanism, the depreciation is

indexed to Rs. 3,206 million for the FY 2023-24.

The Authority has prescribed in MYT Determination at Para 49.2 & 51.2 that
investments and depreciation will be trued up to the allowed level of investments.

it is submitted that due to unprecedented upsurge in the prices of materials, Dollar
Rate escalation and general inflationary trend, the actual investments for FY 2020-
21 & 2021-22 are more than the investments allowed. However, for the instant
determination, RORB & Depreciation has been worked out based on investments
allowed by the Authority.

OTHER iNCOME:

The mechanism for true up of Other Income has been provided at Para 51.1 of
GEPCO MYT Determination of Supply of Power and by considering the above, the
Other Income for FY 2023-24 has been worked out to Rs. 3,237 million as under
based on the aforesaid mechanism prescribed by the Authority:

Olirev) = Olfz) + {Ol(z) ~ Oliop}

Oliyy = Actual Other Income for the FY 2021-22 is 2,908 Million
Oligy = Assessed Other income for the FY 2022-23 is 2,579 Million
Oligev) = 2,908 + (2,908-2,579)

Olrev) = 2,908 + 329 = 3,237
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ACGREGATE RE
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Based on the information given in the preceding paragraphs the estimated Revenue
Requirement (RR) for FY 2023-24 on projected Sales of 12,507 MkWh is given here under.

(Rupees in Million)

R Requi nt Agereate Distribution | Power Supply
evenue Requireme geres { Business Business
1. Power Purchase Price (Annex-C) 298,355 - 298,355
2. DISTRIBUTION MARGIN
Salaries, Wages & Other Benefits 13,783 10,337 3,446
Provision for Retirement Benefits 9,227 6,920 2,307
0 & M Costs 3,680 2,245 1,435
Depreciation 3,206 3,142 | 64
Return on Rate Base 7,790 7,634 156
Gross Distribution Margin 37,686 30,278 7,408
Less: Other Income {3,237) {971) (2,266)
Net Distribution Margin 34,449 29,307 5,142
3. Prior Year Adjustment 12,930 - 12,930
Revenue Requirement 345,734 29,307 316,427
1
Units Sold 12,507 12,507 12,507
Total Per Unit Revenue Requirement of
’ GEPCO 27.64 2.34 25.30

The complete details of projected Power Purchase Price along with Units Purchased, Sold &
Lost and Peak Demand has been provided at (Annex-C). The basis used for projections has
also been provided therein.

The bifurcation / allocation of Total Revenue Requirement has been made in accordance
with the basis already endorsed by the Authority in GEPCO MYT Determination. The detail
of the basis is provided at (Annex-D) for reference.
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PRAVER / REQUEST:

Y 4 et ) s

In view of the considerations and grounds aforesaid, it is respectfully prayed:

(i) Tariff pertaining to the FY 2023-24 be determined, based on the information provided.

{ii) The Revenue Requirement for (Power Supply + Distribution) business inclusive of
Annual Indexation / Adjustment of Distribution / Power Supply Margins and Prior Year
Adjustments pertaining to the FY 2023-24 may kindly be approved based on the
information provided.

(iii) After considering the information provided by the Petitioner, the required average
sales rate for Power Supply business+ Distribution Business as tabulated above may
please be allowed.

{iv} The Petitioner may be granted an opportunity to hear this Petition. Also, the
Petitioner may be allowed to submit additional grounds, information, and documents
in support of its Petition if required.

(v) Condone any inadvertent omission/errors/shortcomings and permit the petitioner to
add/change/maodify/alter this filing and make submissions as may be required at a
future date. Any other relief that may be deemed just and appropriate in this matter
may be allowed.

Submitted on behalf of GEPCO by.

\

GEPCO Ltd., Gujranwala
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Annex-A.1.1

IMPACT OF QUARTERLY ADJUSTMENT CALCULATION

sr. No. Description Rs. In Million

Under Recovery:

A 1st & 2nd Quarter 2018-19 81
B 3rd & 4th Quarter 2018-19 7
C Interim DM £Y 2018-15 17
D Ist Quarter 2019-20 8
E 2nd & 3rd Quarter 2019-20 709
F 4th Quarter 2019-20 340
G 3rd Quarter 2020-21 4
H 3rd Quarter 2021-22 171

Tetal 1,337

Over Recovery:

| 1st Quarter 2020-21 (13)
J i 2nd Quarter 2020-21 (11)
K 4th Quarter 2020-21 (439)
L__ 1st Quarter 2021-22 (23)
M 2nd Quarter 2021-22 (1,377)

Total (1,862)

Net (526)




A. 157 & 2ND QUARTER FY 20i8-15
| Rs. In Million
Description NEPRA GEPCO Difference
Allowed Amount 15,853 15,853
Quarter Rs. /kWh 1.1756 1.1756
Amount Recovered (A-1) 16,161 16,080
Under/(Over) Recovery (308) | (227) | 81

A-1 Amount Recovered:

Total Units Purchased (MkWh) (A-2) 15,280
Total Lifeline Units Sold (MkWh) (A-2) 70
Total Lifeline Units Sold Grossed Up @ 10.03% 77
' Net Unit Purchased 15,203
Units to be sold @ 10.03% 13,678
Quarter Rs. /kWh 1.1756
| Amount Recovered (Rs. In Million) 16,080

A-2 Total Units Purchased & Total Lifeline Units Sold:

" Adjustments FY 2018-19
Ist & 2nd Qtr Adjust.
Starting Month Ending Month
01.07.2019 30.09.2020
'FY 2019-20 (Mkw)
Months Units Purchased Lifeline Units Sold
July-19 1,341 2.09
August-19 1,385 2.87
September-19 1,291 3.34
October-19 852 2.59
November-19 644 1.76
| December-19 642 1.91
January-20 633 3.02
February-20 584 2.29
| March-20 595 4.18
5__AEri|-20 691 6.83
May-20 1,072 6.67
| June-20 1,262 9.18
. Total 10,991 46.72
 FY 2020-21
5‘ Months Units Purchased Lifeline Units Sold
July-20 1,523 7.28
| August-20 1,407 3.98
September-20 1,359 11.52
Total 4,289 22.78
G. Total 15,280 69.50

>



B. 3R° & 4™ QUARTER FY 2018-19

Rs. In Million
- Description NEPRA | GEPCO Difference
Allowed Amount 1,334 1,334
| Quarter Rs. /kWh 0.1236 0.1235
Amount Recovered (B-1) 1,252 1,245
‘Under/(Over) Recovery 82 89 7
B-1 Amount Recovered:
| Total Units Purchased (MkWh) (B-2) 11,263
Total Lifeline Units Sold (MkWh){B-2) 61.20
iTotaI Lifeline Units Sold Grossed Up @ 10.03% 68.03
Net Unit Purchased 11,195
Units to be sold @ 10.03% 10,072
Quarter Rs. /kWh 0.1236
Amount Recovered (Rs. In Million) 1,245

B-2  Total Units Purchased & Total Lifeline Units Sold:

Adjustments FY 2018-19

Starting Month Ending Month
01.10.2019 30.09.2020
3rd & 4th quarter Adjustment

FY 2019-20 (Mkwh)
Months ‘ Units Purchased Lifeline Units
October-19 852 2.59
| November-19 644 1.76
 December-19 642 1.91
| January-20 633 3.02
| February-20 584 2.29
March-20 595 4.18
April-20 R R 691 6.83
May20 | 1,072 6.67
June-20 fL 1,262 9.18
Total 6,974 | 38.42
FY 2020-21
Months Units Purchased Lifeline Units
| July-20 1,523 7.28
August-20 1,407 3.98 |
September-20 1,359 11.52
Total 4,289 22.78
G. Total 11,263 61.20




C. INTERIM D.M. FY 2018-19

Rs. In Million
Description NEPRA GEPCO Difference
Allowed Amount 2,898 2,898
Quarter Rs./kwh 0.2686 0.2686
Amount Recovered (C-1) 2,722 2,705
| Under/(Over) Recovery | 176 193 17
C-1 Amount Recovered:
Total Units Purchased {(MkWh) (C-2) 11,263
Total Lifeline Units Sold (MkWh) (C-2) 61.20
Total Lifeline Units Sold Grossed Up @ 10.03% {MkWh) 68.03
Net Unit Purchased (Mkwh) 11,195
Units to be sold @ 10.03% (MkWHh) 10,072
Quarter Rs./kWh 0.2686
Amount Recovered (Rs. In Million) 2,705
Cc-2 Total Units Purchased & Total Lifeline Units Sold:
Adjustments FY 2018-19
Starting Month Ending Month
01.10.2019 30.09.2020
Interim D.M FY 2018-19
FY 2019-20 (MkWh)
Months Units Purchased Lifeline Units
| October-19 852 2.59
November-19 644 1.76
_December-19 642 1.91
January-20 633 3.02
February-20 584 2.29
‘March-20 595 4.18
April-20 691 6.83
May-20 1,072 6.67 |
June-20 1,262 9.18
Total 6,974 38.42
FY 2020-21 i
Months Units Purchased Lifeline Units
July-20 1,523 7.28
August-20 1,407 3.98
September-20 1,359 11.52
Total 4,289 22,78
G. Total 11,263 61.20




D. 1°T QUARTER FY 2019-20

D-2

I
Description NEPRA GEPCO Difference
Allowed Amount 1,431 l 1,431
Quarter Rs. /kWh 0.1327 | 0.1327
| Amount Recovered (D-1) 1,359 1,351
Under/{Over) Recovery 72 80 8
D-1 Amount Recovered
| Total Units Purchased (MkWh) (D-2) 11,381
Total Lifeline Units Sold (MkWh) (D-2) 60.95
Total Lifeline Units Sold Grossed Up @ 10.03% (MkWh) 67.74
Net Unit Purchased {MkWh) 11,313
| Units to be sold @ 10.03% (Mkwh) 10,178
Quarter Rs./kWh 0.1327
Amount Recovered (Rs. In Miilion) 1,351
Total Units Purchased & Total Lifeline Units Sold:
1st Qtr Adjustment 2019-20
Starting Month Ending Month
01.12.2019 31.11.2020
FY 2018-19 (MkWh)
Months Units Purchased Lifeline Units
December-19 642 2
January-20 633 3
February-20 584 2
March-20 595 4
April-20 691 7
‘May-20 1,072 7
June-20 1,262 9
Total 5,479 34
FY 2019-20
Months Units Purchased Lifeline Units
July-20 1,523 7
August-20 1,407 4
September-20 1,359 12
| October-20 964 2
November-20 650 2
Total 5,902 27
G. Total 11,381




E. 2"0 & 3R0 QUARTER FY 2019-20

. Rs.InMilion
Allowed Amount 1,3804
Quarter Rs. /kWh 1.2796
Amount Recovered (E-1) 13,095
Under/(Over) Recovery 709

E-1 Amount Recovered:

Description G@:)o:;?gl;;p Gros;s.estiol/;l P@ Total
Total Units Purchased (MkWh) 3,377 8753 | 12,130
(E-2)
Total Lifeline , ISP Units Sold
(IVIkWhJ)c (E-2) 215 510 725
Total Lifeline & ISP Units Sold
Grossed Up @ 239 564 803
Net Unit Purchased 3,138 8,189 | 11,327
Units to be sold @ 2,823 7,411 | 10,234
Rate 1.2796 1.2796 | 1.2796
Amount Recovered (Rs. in Min) 3,612 9,483 | 13,095
E-2 Total Units Purchased & Total Lifeline Units Sold:
Adjustments FY 2019-20
2nd & 3rd Qtr Adjustment 2019-20
(AQTA-5)
Starting Month Ending Month
01.10.2020 30-09-2021
(MkWwh)
Units Lifeline
Months Purchased Units ISP
| October-20 964 2
| November-20 650 2 41
December-20 666 2 62
January-21 645 3 64
February-21 452 3 37
Total 3,377 13 203
Tariff Change
February-21 151 1 12
March-21 783 6 68
April-21 901 8 54
May-21 1,154 8 37
une21 1,378 8 94
Total-A 4,367 32 266




FY 2021-22

{ i . T . R |
| Manthe | X Ur:nts ) | Llfel_me | isp
e | Purchased Units
July-21 | 1,456 8 53
August-21 | 1,602 13 71
September-21 | 1,328 7 61
Total-B 4,386 28 185
Total A+B J 8,753 59 451
o , Lifeline e
Units Purchased , ISP Lifeline+ISP
Units
.
Total @10.03% 3,377 13 203 215
Total@9.51% 8,753 59 451 510
i 12,130 72 653 725

34




- ATH i i n OVCCm VW a8 SN
r. &7 QUARICNTY dUlT-Lu
B ) Rs. in Million
Allowed Amount 8,393
Quarter Rs. /kWh 0.7780
Amount Recovered (F-1) 8,053
Under/(Over) Recovery 340 |

F-1 Amount Recovered:

. Grossed Up @ | Grossed Up
Description 9.51% @ 9.10% Total
Total Units Purchased (MkWh) 9,366 2,899 12,265
J[
Total Lifeline & ISP Units Sold 663 96 759
Total Lifeline, USPS, ISP Units
Sold Grossed Up @ 732 106 _ 838
Net Unit Purchased 8,633 2,793 | 11,427
Units to be sold @ 7,812 2,539 10,351
Rate 0.778 0.778 0.7780
ArTlc?unt Recovered (Rs. In 6,078 1975 8,053
Million)
F-2 Total Units Purchased & Total Lifeline Units Sold:
4th Qtr Adjustment 2019-20
Starting Month Ending Month
01.10.2021 30-09-2022
FY 2021-22 {Mkwh)
Months Units Purchased Lifeline Units USPS ISP
October-21 1,004 4 - 59
| November-21 678 3 17 65
December-21 l 685 3 18 55
| January-22 | 663 3 25 52
February-22 589 3 20 62
| March-22 882 4 - 67
| April-22 1,148 5 - 44
“May-22 1,332 4 -
June-22 1,311 4 -
Total 8,292 31 81




FY 2022-23

Months i Units Purchased l Lifeline Units UsPs ISP
July-22 | 1,074 2 | 28
Sub Total | 9,366 33 81 | 549
Tariff Change
July-22 258 3
August-22 ] 1,420 4 48
September-22 1,221 4 37
Total 2,899 11 85

Units | | ifeline Units | USPs ISP | Lifeline+ISP+USPS
Purchased
Total .
. @9.51% | 9,366 33 81 549 663
Total@9.10% 2,899 11 - 85 96
12,265 444i 81 633 759
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Rs. in Million

Allowed Amount (1,317)
Qtr Rs. /kWh (0.1276)
Amount Recovered (G-1) (1,321)
Under/{Over) Recovery 4

G-1 Amount Recovered:

[ - Grossed U Grossed U
Description 9.51%p @ 9.10%p @ Total
Total Units Purchased (MkWh) (G-2) 9,366 2,899 | 12,265
Total Lifeline & ISP Units Sold (MkWh}) 663 96 759
T@otal Lifeline, USPS, ISP Units Sold Grossed Up 732 106 338
'Net Unit Purchased 8,633 2,793 | 11,427
| Units to be sold @ 7,812 2,539 | 10,351
| Rate (0.1276) (0.126) | (0.126)
Amount Recovered (Rs. In Million) (997) (324) | (1,321)
G-2 Total Units Purchased & Total Lifeline Units Sold:
3rd Qtr Adjustment 2020-21
Starting Month Ending Month
01.10.2021 30-09-2022
FY 2021-22 (MkWh)
Months Units Purchased Lifeline Units usPs ISP
October-21 1,004 4 - 59
November-21 678 3 17 65
December-21 i 685 3 18 55
January-22 663 3 25 52
February-22 589 3 20 62
March-22 882 4 - 67
April-22 1,148 5 - a4
May-22 1,332 4 - 39
Jjune-22 1,311 4 - 79
Total , 8,292 31 81 521

37



FY 2022-23

i T R i
Months l Units Purchased J Lifeline Units ; uspPs Isp
July-22 ; 1,074 Z 28
Sub Total | 9,366 33 81 549
Tariff Change
July-22 258 ! 3
‘August-22 1,420 I 4 | 48
September-22 | 1,221 ; 4 | 37
! T
Total ]I 2,899 ; 11 J 85
| Tf s | |
1 ! Units | ifeline Units | USPS ISP | Lifeline+ISP+USPS
I Purchased
‘ Total f
4_“ ©9.51% I’ 9,366 33 81 549 663
| Total@9.10% | 2,899 1 - 85 96
| ! 12,265 a4 81 633 759




H. 379 Quarter FY 2021-22

Rs. In Million

Allowed Amount 2,174

Qtr Rs. /kWh 0.8433

Amount Recovered (H-1) 2,003

Under/(Over) Recovery 171

H-1 Amount Recovered:

Total Units Purchased (MkWh)(H-2) 2,787
Total Lifeline & ISP Units Sold (MkWh) (H-2) 157
Total Lifeline, USPS, ISP Units Sold Grossed Up @ 9.10% 173
Net Unit Purchased 2,614
| Units to be sold @ 9.10 2,376
“F;ate 0.8433
Amount Recovered (Rs. In Million) 2,003

H-2 Total Units Purchased & Total Lifeline Units Sold:

3rd  Qtr Adjustment 2021-22

Starting Month

Ending Month

01.09.2022 30-11-2022
(MkWh)
Months Units Purchased Lifeline ISP Lifeline
+1SP
September-22 1,221 4 46 51
October-22 921 4 48 52
November-22 644 3 52 55
Total 2,787 12 146 157

3



I. 1T QUARTER FY 2020-21

o Rs. In Million
Allowed Amount i 4,369
i Qtr Rs./kWh 0.4233
Recovered Amount (I-1) 4,382
Under/(Over) Recovery (13)

I-1 Recovered Amount

!["Wk“ . Grossed Up @ Grossed Up @
% Description 9.51% 9.10% Total
| Total Units Purchased (MkWh) 9,366 2,899 | 12,265
| Total Lifeline & ISP Units Sold (MkWh) 663 96 759
I P . .
| T@otal Lifeline, USPS, ISP Units Sold Grossed Up 732 106 838 |
| Net Unit Purchased 8,633 2,793 | 11,427
' Unit»swtoibf S({lg_@ B 7,812 2,539 10,351
% Rate 0.4233 0.4233 0.4233
' Amount Recovered 3,307 1075 | 4382
-2 Total Units Purchased & Total Lifeline Units Sold:
15t Qtr Adjustment 2020-21
Starting Month Ending Month
01.10.2021 30-09-2022
FY 2021-22 (MkWh)
Months Units Purchased Lifeline Units UsPs ISp
October-21 1,004 4 - 59
November-21 678 3 17 65
December-21 685 3 18 55
January-22 663 3 25 52
February-22 | 589 3 20 62
| March-22 882 4 - 67
April-22 1,148 > - 44
‘May-22 i 1,332 4 - 39
June-22 1,311 4 - 79
Total 8,292 31 81 521

49




FY 2022-23

! . e ae . !

Months ‘\ Units Purchased Lifeline Units J UsPs 1sp
July-22 ‘; 1,074 2 \ | 28
Sub Total i 9,366 33 81 549
Tariff Change
JU!Y:ZZVW o 258 3
August-22 | 1,420 4 48
September-22 1,221 4 37
Total 2,899 11 85

[ Units | eline Units | USPS ISP | Lifeline+ISP+USPS
o Purchased i
Total
| @9.51% 9,366 33 81 549 663
Total@9.10% 2,899 11 - 85 96
12,265 44 81 633 759




J. 2N° QUARTER FY 2020-21

Rs. In Million

| 3,651
Allowed Amount |‘

|

[ 0.3537
Qtr Rs./kWh |

! 3,662
Recovered Amount (J-1) |
Under/(Over) Recovery ; (11)

J-1 Recovered Amount

o Grossed Up @ Grossed Up @
Description 9.51% 9.10% Total
TotaAl pnits Pgrpjased (MkWh) (J-2} 9,366 2,899 12,265
] Total Lifeline & ISP Units Sold 663 96 759
T@;Jtal Lifeline, USPS, ISP Units Sold Grossed Up 732 106 838
| Net Unit Purchased 8,633 2,793 | 11,427
| Units tobe sold @ 7,812 2,539 10,351 |
Rate 0.3537 0.3537 0.3537 |
Amount Recovered (Rs. In Million) 2,764 ' 898 ‘ 3,662
[ o |
J-2 Total Units Purchased & Total Lifeline Units Sold:
2" Qtr Adjustment 2020-21
Starting Month Ending Month
01.10.2021 30-09-2022
FY 2021-22 {Mkwh)
Months Units Purchased Lifeline Units USPS ISP
‘October-21 1,004 4 - 59
‘November-21 678 3 17 65
December-21 685 3 18 55
January-22 663 3 25 52
February-22 589 3 20 62
 March-22 882 4 - 67
April-22 1,148 5 - 44
| May-22 1,332 4 - 39
June-22 1,311 4 - 79
Total 8,292 31 81 521




FY 2022-23

Months Units Purchased 7, Lifeline Units | USPS ISP
Juiy-22 | 1,074 2 28
Sub Total 9,366 { 33 81 549
Tariff Change

July-22 1 258 l 3

August-22 1,420 4 48

September-22 1,221 4 37

Total 1 2,899 11 ] 85
- Units - . -

Lifeline Units | USPS ISP | Lifeline+ISP+USPS
- Purchased
Total

- ,@#_9;‘5#1,%,_‘_:,_,,,M___,?’%G 33 81 549 663
 Total@9.10% 2,899 11 - 85 96
- 12,265 | a4 81 633 759




K. 4™ QUARTER FY 2020-21

_ Rs. In Million
(2,613)
Allowed Amount
(1.1405)
Qtr Rs./kWh '
! (2,174)
Recovered Amount {K-1)
Under/(Over) Recovery (439)
i
K-1 Amount Recovered
2,619
‘Total Units Purchased (MkWh) (K-2)
474
Total Life line & ISP Units Sold (MkWh) (302+172)
521
Total Life line, USPS, ISP Units Sold Grossed Up @
| 2,097
i Net Unit Purchased
( NELURIT TUTenas
f 1,906
 Units to be sold @ |
! (1.1405)
| Rate
| - (2,174)
' Amount Recovered (Rs. In Million) l
(K-2) Total Units Purchased & Total Lifeline Units Sild:
4" Qtr Adjustment 2020-21
Starting Month Ending Month
01.02.2022 30-04-2022
Rs. In Million
1
é Units | Life Line
th | ‘ . . ISP
Months | Purchased ;| Units with protected category S
February-22  589.08 42.17 61.92
‘March-22 | 882.02 | 83.44 66.66
April-22 1,147.53 | 171.10 | 4370
Total 2,619 302 | 17




e Rs. In Million

63

Allowed Amount
0.0244

Qtr Rs./kwh

86
Recovered Amount (L-1)
Under/(Over) Recovery (23)

(L-1) Amount Recovered

_— Grossed Up @ Grossed Up @
Description 9.51%‘) 9.10%p
| Total Units Purchased (L-2) 2,385 1,678
| Total Life line & ISP Units Sold 107 58
Total Life line, USPS, ISP Units Sold Grossed Up
@ 118 64
| Net Unit Purchased 2,267 1,613
| Units tobe sold @ 2,051 1,467
' Rate 0.0244 0.0244
iémant Recovered 50 36
| Total Amount Recovered 86

(L-2) Total Units Purchased & Total Lifeline Units Sold:

15t Qtr Adjustment 2021-22
Starting Month Ending Month

01.06.2022 31-08-2022
Units
M ar 1
onths Purchased Life Line ISP
June-22 1,311 4 79
July-22 1,074 2 22
Total 2,385 6 101
New Tariff
| July-22 258 1 5
August-22 1,420 4 48
Total 1,678 5 54




M. 2ND QUARTER FY 2021-22

Allowed Amount
Qtr Rs./kWh

Recovered Amount (M-1)

Under/(Over) Recovery

(M-1) Amount Recovered

Description ‘ Grossed Up @ Grossed Up @
9.51% 9.10%
i Total Units Purchased (M-2) 1,074 2,899
Total Life line & ISP Units Sold 24 99
Tota!l Life line, USPS, ISP Units Sold Grossed Up
@ 27 109
Net Unit Purchased 1,047 2,790
Units tobe sold @ 947 2,536
Rate 1.5213 1.5213
Amount Recovered 1,441 3,858
Total Amount Recovered 5,299 ;
{M-2) Total Units Purchased & Total Lifeline Units Sold:
2" Qtr Adjustment 2021-22
Starting Month Ending Month
01.07.2022 30-09-2022
|
Months Units Purchased ’ Life Line ISP
1,074 | 2 22
July-22 !
1,074 | 2 22
Total t
New Tariff
258 1 5
July-22
1,420 4 48
August-22
1,221 4 37
September-22
2,899 9 90
Total




QUARTERLY ADJUSTMENTS NON-APPLICABILITY
TO LIFELINE UNITS
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Unifrom Rate for the 1st Qaurately Adjustment of FY 2019-20

sanex-IV

' TV T8 e A wler
Ualfsrm Qtrly
Adjustment
IESCO LESCO | FESCO | TESCO | HESCO | GERCO | SERCO | MERCO| QESCO | PESCO 1at Qtr
Description FY 2019-20
{ Verighle | Vartatie | Varisbie | varisble | Vaciabie | Vadsule | Vardabie | Variable .
\é:.'::::' ‘:l;:’.::l’ crargs | Chergs | Chargs | Charge | Charge | Chargs | Chargs | Chacgs Variable Charge
R RWh BTl Re i HaT R Ko WWh  ReJWWR  RelWWh  Ra/WWK  ReJKWh  ReJ kWh RaseWih
Reuidential
Up to 50 Units
For paak load requirement less than 5 kW
01-100 Units 0.11971 o148} (©oe35)) (0ave1y| 04827 | 01327 | 07038( 0.0833} 0.0830| 0.3003 0.1456
101-200 Units 0.1197 ] 0.1948 | (0.0935)] (0.3781)] 04827} 01327 07038] 0.0833 | 0.0830 03083 0.1458
201-300 Units 0.1197 0.1948 | (0.0835)§ (0.3781)} 0.4827 0.1327 0.7038 0.0833 0.0830 0.3083 0.1458
301-700Units 0.1197 | 0.1248 | (0.0B35){ (0.3781){ 0.4327} 0.1327| 07038 | 0.0833| 00830} 0.3083 0.1456
Abave 700 Unils 0.1197{ 0.1848! (0.0835)| (0.3781){ 04827) 0.1327] 0.7038] 0.0833| 00830} 0.3083 0.1456
For paak load requirement exceeding 5 kW)
Time of Use {TOU) - Paak 0.1197 | ©.1943 1 (00835)} (0.3781)} 0.4827§ 0.1327) 07038 00833] 0.0830] 0.3083 0.1456
Time of Use (TOU) - Off-Peak 0.1197 | 0.1948 | (00935} (03781;] 04827 0.1327| 0.7038} 0.0833} 0.0830 | 0.3083 0.1456
Temporary Supply 0.1187 | 0.1948! (00835)] (03781} 04827 | 01327§ 0.7038| 0.0833} 00830} 0.3083 0.1458
Cammaercial - A2
For paak oad requirement lass than § kW 0.1167 ] 0.1848 ] (0.0935)] (0.3781)] 0.4827 ] 0.1327] 0.7038] 0.0833] 00830{ 0.3093 0.1458
Far peak load requirement excaading 5 kW - - - - - N - - -
Ragular 0.1197 0.1248 ; (0.0835)] (0.378%)| 0.4827 0.1327 0.7038 0.0833 (.08230 0.3093 0.1456
Time of Use {TOU) - Paak 0.1197 0.1948 | (0.0835)] (0.378%)] 0.4827 0.1327 0.7038 0.0833 0.0830 0.3093 0.14568
Time of Use {TOU)} - Off-Paak 0.1187 0.194il (0.0935)| (0.3781)] 0.4827] 0.1327| 0.7038| 0.0833| 0.0830| 0.3083 0.1456
Temgporary Supply 0.1197 | 0.1948} {0.0935){ (0.3781)} 04827 ] 013274 0.7038} 0.0833 )] 0.0830{ 0.3093 0.1458
|General Services-A3 01197 0.1943 { T6.0035)] (0.3781)] 0.4!22 ] 09957 0.7038] 0.0833] 0.0830] 0.3093 ] I 0.1456 |
Industrial —
B1 37187 0.1948] (0.0035)] (0.3781)] 04827 ] 0.1327 | 0.7038] 0.0833] 0.0830 ] 0.3083 0.1456 |
81 Peak 0.1197 ] 04948 | (0.003%)| (0.9781)| 0.4827 | 0.1327] 07038 | 0.0833} 0.0830] 0.3003 ' 0.1456
81 OH Peak 0.1197 | 0.1948 | (D.0886)} (0.3781)] ©0.4827 | 0.1327 | 0.7038 ] 0.0833} 0.0830] 0.3083 0.1458
82 0.1197 | 0.1e48 | (0.0835)| (0.3781)f 0.4827{ 0.1327 | 07038} 0.0833§ 0.0830{ 0.3093 0.1456
82 - TOU (Feak) 0.11087 | 0.1948 | (0.0935)] (0.378%)] 04827 { 01327 ] 07038 | 0.0833( 0.0830] 0.3093 0.1456
82 - TOU (CHf-peak) 0.1197 | 0.1948 | (0.0935)] (0.3781)] 0.4827{ 0.1327| ©0.7038{ 0.0833 | 0.0830( 0.3093 0.14£8
83 - TOU {Peak) 0.1197 | 0.1043 | (0.0035)1 (0.3781)f 0.4827 | 0.1327 ] 07038 0.0833 | 0.0830 | 0.3093 0.1456
B3 - TOU (Off-poak) 0.4197 { 0.1948| (0.0835) (0.378%)f 0.4827 | 0.1327| 0.7038 ] 0.0833] 00830 03083 0.1456
B4 - TOU (Peak) 04197 | 0.1948 | (0.0936)] (0.378¢jf 04827 ] 0.1327] 0.7038| 0.0833 | 0.0830{ 0.3083 0.1456
84 - TOU (Off-peak) 01197 ] 0.1848 ] (0.0935)} (0.3781){ 04827 | 0.1327 | 0.7038 | 0.0833 | 0.0830| 0.3083 0.1456
Temporary Suppiy 01197 | 01948 | (0.0835){ (0.3781)} 0.4827} 0.1327{ 07038 ] 0.0833 ] 0.0830| 0.3083 0.1456
Single Point Supply for further distribution
C1(a) Supply at 400 Voits-laes than § kW 0.1167 0.1348 0.0035)] (0.3781)] 0.4827] 0.1327 0.7538 | 0.0833 0.0830 0.3093 0.14586
C1(b) Supply at 400 Volts-excooading 5 kW 0.1197 0.1648 | (0.0835)] (0.3781)) 0.4027) 0.1327 0.7038 0.0833 €.0830 0.3003 0.1356
Time of Use (TOU) - Peak 01197 | 0.1848 | (0.0935)} (0.3781)} 04827 { 0.1327] 0.7038 | 0.0833} 0.0830| 0.3003 0.1458
Time of Use (TOU) - CH-Peak 0.1187 | 0.1848 | 10.0935)| (0.3781){ 04827} 0.1327| 0.7038 | 0.0833 | 0.0830 | 0.3093 0.1456
C2Supply at 11 xV 01197 | 0.1945 | (0.0638)} (©.3781)] o0.4827§ 0.1327| 07038 008331 0.0830| 0.3093 0.1456
Tims of Use (TQU) - Peak 0.1197 | 0.1848 | (C.0935)] (0.3781)] 0.4827| 01327 | 07038 0.0833| 0.0830) 0.3083 0.1456
Time of Use (TOU) - Off-Poak 01197 { 01048 { 1€.0935)} (0.378%)f 0.4827) 0.1327{ 07038 0.0833! 0.0830; 0.3093 0.1456
C3 Suppty abave 11 kv 01197 | 01048 | (0.0938)| (0.3781)} 04827} 0.1327| 07038} 0.0833 | 0.0830{ 0.3003 0.1456
Time of Use (TOU) - Peak 0.1187 | ©.1548 ) (0.0835)] (0.3781)| 04827 0.1327 07038} 0.0B33 | 0.0830] 0.3083 0.1456
Time of Use (TOU) - Off-Peak 01187 | 0.1348 | (0.0836)] (0.3781) 0.4827{ 0.1327{ 0.7038 | 0.0833}1 0.0830] 0.3093 0.1458
Agricuiturai Tube-weils - Taritf D
Scarp 0.1197 | 0.1938 | (0.0835)] (0.378%)] 04827} 01327 0.7038| 00833 0.0830] 0.3093 0.1456 |
Time of Use {TOU) - Paak 01187 | 0.1848 ) (0.0835)} (0.3781)] 0.4827] 0.1327; 0.7038| 00833} 0.083¢) 03083 0.1456
Tima of Use (TOU) - Off-Paak 0.4197 | 0.1848} (D.0935)] (0.3781)] 0.4827| 01327} 0.7038| 0.0833| 0.0830} 0.3093 0.1456
Agricultual Tube-weils 01187 | 0.1948 | (0.0935)] {0.3781)] 0.4827} 0.1327| 0.7038 | 0.0833 | 0.08301 0.3093 0.1458
Time of Use (TOU) - Peak 0.1197 | 0.1048 { (0.0835)] (0.3781) 04827 § 0.4327 | ©.7038§ 0.0833 | 0.0830 | 0.3093 0.1456
Time of Use {TOU) - O#-Peak 0.1197 { 0.1948 1 (0.0938} (0.9781)] 04827 | 0.1327] 0.7038] 0.0833 |} 0.0830| 0.3083 0.1456
Pablic Lighting - 1anf G T1Ta7 ] 01548 | (000635 (0.3781)] 04827 0.1327 0.7038 0.0833 | 0.0830] 0.3063 0.1456
Residantial Colones attached to industrial premises 0.1187 0.1948 ) {0.0835)} (0.3781)} D0.4827 ) 0.1327 0.7038 0.0833 0.0830} 0.3093 0.1456
Ratlway Traction 0.1048 - - 0.14586
Tarf K - AJK 0.1197 - 0.1327 - 3.3093 0.1456
Time of Use (TOU) - Peak 0.1197 - G.1327 - 030083 0.1456
Time of Use (TOU} - Of-Paak 0.1197 - - 0.1327 0.3093 0.1456
JanH K -Rawal Lab 0.1197 - - 0.1456
Spscial Cantract - TariffJ
J-1 For Supply at 68 kV & above 01197 | 0.1948 | (G.0935)] (0.3781]] 04827 ] 0.1327 | 0.7008 | 00833 | 00830] 0.3083 0.1456
Time of Use (TCU) - Peak 0.1197 0.1948 | (0.0935)] (0.378%)f 04827 ] 0.1327 0.7038 0.0833 0.0830 0.3003 0.1458
Timeo of Use (TOU) - OH-Paak 0.1197 § 0.1848 | (0.0835)} (0.3781)] 0.4827 ) 0.1327}F 07038 0.0833] 0.0830] 03093 0.1456
J-2 {a) For Supply at 11, 33 kV 0.1187 | 0.1048 ! (0.0035)| (0.3781)] 04827 0.1327) 0.7038| 0.0833| 0.0830{ 0.3083 0.1456
Time of Use (TOU) - Peak 0.1187 0.1943 | (0.0835)( (0.3781)} 0.4827 0.1327 0.7038 0.0833 0.0830 0.3003 0.1456
Time of Use (TOU) - Off-Peak 0.1187 | 0.1848 | (0.0935) (0.3781)} 0.4827 | 0.1327 | 07038} 0.0833 | 0.0830{ 0.3093 0.1458
J-2 {b) For Supply at 86 kV & above 0.1197 ] 0.1048} (0.0835)] (0.3781)] 04827 ) 0.1327| 07038} 0.0833 ] 0.0830} 0.3093 0.1456
Time of Use {TOU) - Poak 0.1187 1 0.1848 | (0.0035)f (0.3761)f 0.4827 | 0.1327] 07038 ! 0.0833 | 0.0830| 0.3093 0.1456
Time of Usa (TOU) - Off-Pegk 0.1187 | 0.1948 | (0.0935)) (03781)f 0.4827§ 0.1327 | 07038} 00833 | 00830| 0.3003 0.1456
J-3 (@) For Supply at 11, 33 kV 0.1197 | 0.1948 | (0.0835)] (D.3781)] 0.4827} 01327 | 0.7038| 0.0833{ 0.0830| 0.3093 0.1456
Time of Usa (TOU) - Peak 0.1197 | 0.1948 | (0.0935)| (0.3781)] 0.4827| 01327 | 0.7038 { 0.0833 ] 0.0830| 0.3093 0.1456
Time of Use (TOU) - Off-Peak 011971 0.1948] (0.0035)f (0.3781)} 0.4827] 01327} 07038 0.0833] 0.0030] 02083 0.1456
J-3 {b) For Supply 8166 kV & above 0.1197 0.1948 } (0.0036)§ (0.3781)} 0.43927 0.1327 0.7038 0.0833 00830 0.3083 0.1456
Time of Use (TOU) - Peak 0.1197 { 0.1048 ; (0.0838)] (6.3781)] 0.4827{ 01327} 0.7038{ 0.0833; 00830 0.3093 0.1458
Time of Use (TOU) - Off-Paek 0.1197 | 0.1948 } (0.0935)] (037813} 0.4327 | 0.1327] 07038} 00833} 0.0830} 0.3083 0.1458
Note: the af d Quarterly Adf shall remaln le far 8 period of twetve {12) Manths trom the date of nolifi of the instant d ot -
Ths Federel Govarnment whils nollfying tha allowed uniform rete of Ru.0.9434/kWh shall not adjust the samo upwards fer any consumar category. m
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Rid kvn ’ Fed uWwn Re. yWr Rs.{aVn Rejawih Redawm " Rt awin * Riu ¥ b RedaVan
Residential . ——
Up te 50 Urats ] :
For pezk load requirement fess than 5 kKW i
01-100 Units 1.43C3 11828 16673y (0.0802)] 2.38%¢ 1.2783 2123 1.27C7 2.357 35318 ¢
161-200 Units 1.4202 11825 1.8613 | (0.0804)] 2.3B%¢ 1.279€ 2.1230 1.3707 2.3170 31818
201-300 Units 1.4303 1.1828 16813 | (00804} 2.388¢ 1.2798 21230 1.3707 2.3170 31818
301-700Units 1.4303 11825 ] 16613 | (0.0604)] 238851 1.2786 | 2.1230 13707 23470 31516
Abcve 700 Units 1.4303 11825 1.6813 | (0.0604;] 2.3899 1.2796 2.1230 1.3707 2.3170 3.1516
For peak icad requirement exceeding 5 kW)
Time of Use (TQU) - Peak 1.4303 11825 1 16613 | {0.0804); 2.3895( 1.2798 | 2.1230 13707 | 2.3170 3."1516 1.6236
Time of Use (TOU) - Ofi-Peak 1.4303 1.1825 1.6613 | (0.0604)] 2.389% 1.2796 21230 1.3707 23170 3.1518 1.€236
Temporary Supply 1.43C3 1.1825 1.6612 | {0.0604)] 2.3898 1.27986 2.1230 1.3707 2.3170 1.1518 1.€23
Commercial - A2
For peak load requirement less than 5 kW 1.4303 1.1825 1.86613 | (0.06804)] 2.3898 1.2746 21230 1.3707 2.3170 ] 3.1516 1.€236
for peak load requirement exceeding 5 kW - - - - - - - -
Regular 1.4303 11828 1.8613 § (0.0604j] 2.3893 1.2796 2.1230 1.3707 2.3170 3.1516 ' 1.623€
Time of Use (TOU} - Peak 1.4303 1.1825 1.6613 | (0.0604)] 2.389% 1.2756 2.1230 1.3707 2.3170 3.1518 1.8236
Time of Use (TOU) - Off-Peak 1.4303 118251 1.6613 | (0.0804)] 23899 | 1.2796{ 2.1230( 13707 | 2.8170( 3.1516 1.6236
Temporary Supply 1.4303 118251 1.6613 | (0.0604}] 2.3895 | 1.2796 1 2.1230 13707 | 2.3170) 3.1516 1.£236
|General Services-A3 14303 | 1.1825 | 1.6612 | (0.0604)] 2.0898 | 1.2796 | 21230 | 1.3707 1 2.3170] 3.4516] 1.6236
industrial
B1 h 1.4303 118251 1.6613 | (0.0604)] 23889 | 1.2796| 2.1230| 1.3707] 2.3170| 3.1516 1.6236
B1 Peak 1.4303 11825 | 16613 | (0.0804)f 23899 | 1.2786}1 2.1230{ 13707 | 2.3170| 3.1516 1.6238
B1 Off Peak 1.4303 1.1825 1.6613 | (0.0604); 2.3898 1.2766 2.1230 4.3707 2.3170 3.1516 1.623€
B2 14303 1.1825 16613 | (0.0604)] 2.3888 12796 2.1230 1.3707 2.3170 3.1516 16236
82 - TOU (Peak} 1.4303 11825 1.8613{ (0.0604)] 2.3888 | 4.2796 ] 2.1230{ 1.3707{ 2.3170] 3.1516 1.6236
B2 - TOU {Off-peak) 1.4303 1.1825 16613 | (0.0604){ 2.3899 1.2796 2.1230 1.3707 2.31701 3.1518 1.6238
B3 - TOU (Peak) 1.4303 1.1825| 1.6813} (0.0604)] 238997 1.27¢6| 2.1230| 13707} 231701 3.1516 1.€236
B3 - TOU {Off-peak) 1.4302 1.1825 1.6613 | {0.0604)] 2.3889 1.2796 2.1230 1.3707 2.3170 3.1518 1.6238
B4 - TOU (Peak) 1.4303 1.1825 | 1.6613) (0.0604)] 23899 { 12796 | 2.1230| 1.3707 | 2.3170{ 3.1516 1.6236
B4 - TOU (Cff-peak) 1.4303 1.1825 | 1.6613 | (0.0804)] 2.3899 | -1.2796 | 2.1230{ 13707} 23170 3.1516 1.6238
Tempaorary Supply 1.4303 1.1825 | 1.6613 ] (0.0604)] 2.3898{ 1.2796] 2.1230| 1.3707 | 2.3170] 3.1516 1.6236
Single Point Supply for further distribution
C1(a) Supply al 400 Volis-less than 5 kW 1.4303 1.1828] 16613 (0.0604)] 23898} 12796} 2.1230} 1.3707 § 2.3170| 3.1516 1.6236
C1(b) Supply at 400 Volis-exceeding 5 kW 1.43G3 11825 | 16813 ] (0.0604)] 2.3899f 1.2796{ 21230} 1.3707 | 2.3170§ 3.1516 1.6236
Time of Use (TOU) - Peak 1.4303 11825} 1.6613 | (0.0804)] 23899 | 1.2796 | 2.1230] 1.3707 | 231707 2.1516 1.6238
Time of Use (TCU) - Of-Peak 1.4303 1.1825] 1.6613 | (0.0604)] 23899 | 1.2796{ 2.1230| 1.3707 | 2.3170] 3.1516 1.6236
C2 Supply at 11 kV 1.4303 11825} 1.6613} (0.0804)} 2.3899 ) 1.2796) 21230 1.3707; 23170} 3.1516 1.6236
Time of Use (TOU) - Peak 1.4303 1.1825] 16613 (0.0804)f 2.3899 | 1.2796 | 2.1230§ 1.3707 ] 2.3170| 3.1518 16238
Time of Use (TOU) - Off-Peak 1.4303 1.1828 1.6613 | (0.0604)} 2.3898 1.2796 2.1230 1.3707 2.3170 3.1516 16236
C3 Supply above 11 kV 1.4303 1.1825 1.6613 | (0.06804)] 2.3899 1.2786 2.1230 1.3707 2.3170 3.1516 1.6236
Time of Use (TOU) - Peak 1.43G3 1.18257 16613 ] (0.0804) 23889} 1.2786{ 21230 { 1.3707 } 23170 23.1516 16236
Time of Use {TOU} - Off-Peak 1.4303 118251 1.6613 | (0.0604)] 23899 ) 1.2796} 21230 | 13707 2.3170} 3.1516 1.6236
Agricultural Tube-wells - Tarif D )
Scarp 1.4303 1.1825| 1.6613 | (0.0604)] 23889 | 1.2796| 21230} 1.3707 | 2.3170] 3.1816 16236
Time of Use (TOU) - Peak 1.4303 1,1825! 168121 (0.0604)] 23898 4.2786| 21230} 1.3707 | 2.3170] 3.1516 1.6226
Time of Use (TOU) - Off-Peak 1.4303 1.1825| 16613 | (0.0804)f 2.3899 1.2796 { 2.1230 ] 1.3707 | 2.3170| 3.1516 1.6238
Agricultual Tube-welis 1.4303 1.1825| 1.6613 | (0.0804)| 2.3888 } 1.2796 ] 2.1230] 1.3707 1 23170 3.1516 16238
Time of Use {TOU) - Peak 1.4303 11825} 1.6613| (0.0604)) 2.3889 | 1.27961 21230 1.3707 ¢ 23170} 31516 1.6236
Time of Use (TOU) - Off-Peak 1.4303 1.1825} 16613} (0.06804)! 2.3899} 1.2796| 2.1230{ 1.3707 { 23170 | 3.1516 1.6238
Public Lighting - Tariff G 1.4303 1.1825 1.8613 § {0.0804){ 2.3889 1.2796 | 2.1230 1.3707 2.3170 315815 1.623¢
Residential Colonies attached to indusirial premises] 1.4303 1.1825 1.6613 | {D.0B04)] 2.3899 1.2796 | 2.1230 ¢ 1.3707 2.3170 | 3.1516 1.6236
Railway Traction 1.1825 - - 16236
Tariff K - AJK 1.4303 - - 1.2796 - 3.1518 1.6236
Time of Usa (TOU) - Peak 1.4303 - - 1.2786 - 3.1516 1.6236
Time of Use (TOU} - Off-Peak 1.4303 - - 1.2796 - 31516 16238
Tariff K -Rawat Lab 1.4303 - - - 1.6236
Special Contract - Tariff-J
J-1 For Supply at 66 kV & above 1.4303 1.1825 | 1.6813 | (0.0604)] 23898 | 1.2796 2,1230J 1.3707 1 2.3170| 3.1518 1.6236
Time of Use (TOU) - Peak 1.4303 11825 § 1.6613 | (0.0604){ 23899 ( 1.2796{ 212304 1.3707 1 231707 3.1516 1.6236
Time of Use (TOU) - Off-Peak 1.4303 1.1825 | 16813 (0.06804)) 2.3898 12796} 21230 1.3707 | 23170} 3.1518 1.5236
J-2 (@) For Supply at 11, 33 kV 1.4303 1.1825 16613 | (0.0604)] 2.3898 1.2796 2.1230 1.3707 2.3170 3.1516 1.8236
Time of Use (TOU)} - Peak 1.4303 1.1825 | 1.6613 | (0.0804)] 2.3899{ 12796 21230 1.3707 { 2.3170{ 3.1516 1.6236
Time of Use (TOU) - Off-Peak 1.4303 1.1825 ] 1.8613 | (0.0804)] 23899 1.2786§ 2.1230) 1.3707 | 2.3170| 3.1516 1.8236
J-2 (b} For Supply at 86 kV & above 1.4303 1.1825 1.6613 | (D.0804); 2.3889 1.2796 | 2.1230 1.3707 2.3170 3.1516 1.6236
Time of Use (TOU) - Peak 1.4303 11825 | 16613 | (0.0604)) 23898} 127964 2.1230] 1.3707 } 23170} 3.1516 1.6236
Time of Use (TOU) - Off-Peak 1.4303 1.1825 1.6813 | (0.0604)] 2.38¢9 12796 2.1230 | 1.3707 23170 ] 3.1516 1.6236
J-3 (a) For Supply at 11, 33 kv 1.4303 118251 16613 | (0.0604)| 23888 { 12796| 2.1230f 13707 23170} 3.1516 16236
Time of Use {TOU) - Peak 1.4303 1.1825| 16613 | (0.0604)| 2.3889 § 1.2786| 2.1230| 1.3707( 23170} 3.1516 1.6236
Time of Use (TOU} - Of-Peak 1.4303 1.1825| 1.6613 | (0.0804)] 23899 { 1.2796| 2.1230; 1.3707 | 23170} 3.1516 1.6236
J-3(b) For Supply at 66 kV & above 1.4303 11825 16613} (0.0804) 23899 412796 | 2.1230| 1.3707 | 23170 3.1516 1.6238
Time of Use (TOU} - Peak 1.4303 1.1825 | 16613} (0.0804)] 2.3899 | 1.2796( 2.1230} 1.3707 23170} 3.1516 1.6236
Time of Use (TOU) - Off-Peak 1.4303 1.1825) 1.6613 | (0.0604)f 2.3899 | 12796 | 2.1230( 1.3707{ 2.3170] 3.1516 1.5236

The E;

Note: the atoramantioned Quartetly Adjustments shall remain applicable for a period of twetve (12} Months from the date of notification of the instant decision.
nment while notifying the allowed uniform rate of Rs.1.6236/kWh shall not adjust the same upwards for any cansumer category.

D Total Average Taritt]




Annex-t *

- Limitram vara for fha dtn aotirstaiy Adiggiment of TF Z0tw.C0
. Unirom Xag for ing qin Qauraiely AQuSdneni oS T &
Uniform Qtrly
ustm a
1e5¢0 | LESCO | FESCO | TESCO | HESCO { GEPCO | SEPCO | MEPCO| QESCO | PESCO Adl“h Qt:‘
Description FY 2019-20
i A i Varlanip | Varlable § Varaste | Varldbio | Vatiabls | Valabie Yariable
‘(’:::::. ‘gﬁ::‘: :’::‘::. ::?::: Camgn Chtge Chargo Charge Chags Charge Charge Variaglo Charge
Asd kv Rud Bvh LIV ) LY Rad v R WA Rud WD Rasvvm Rt kv RsJd ¥ Re My Ry
Residential
Up to 80 Units
iramant less than 5 kW
Fuz:ﬁ:;t;nsslsqu eemes 08856 | 0.80T7 ) 07780 ] (0.3267)] Q85491 7780 1.2417{ 0.8832] 08157 | 1.1690 12,369 0.8276
101-2C0 Units 08656 Y 08077} noT7EC} iD3267)] 08248 P OTVEN | 12417 ) 0.8832] 08157 ] 1.16%0 9,525 08278
201-3C0 Unds 08656 { 0.8077| £.7780{ (0.3267)) 0.8848 | 07780 1.2417 | 08832 08157 § 1.1880 8,541 0.8276
301-700Units 0.8658 | 0.8077} 0.7780{ (0.3267)] 0.884¢ | ©.7780 | 12417 | 08832 | 08157 | 1.1690 4,738 0.8276
Above 700 Units 06856 | 0.8077 1 0.77801 (0.3267)} O0BE4® | 07780 | 12417 | 0.8832} 0.8167 1.1680 1475 0.8276
For peak load requirement excaeding § kW)
Time of Uss (TOU) - Peak 06656 { 0BO77 1 0.7730 | (0.3267); QG546 ¢ 077801 12417} 08832 | 081577 1.1690 494 0.8276
Time of Use (TOU) - Cff.Peak 066856 0.8O77§ 077801 (0.3267)| 08549 { 97780 | 12417} 08832 0.8167] 1.16%0 2325 0.8276
Temporary Supsly 08656 0.8077{ 07780} (0.3267)} 0.3540 | O.7vA0 | 1.2417} 06832[ 08167 1.1890 4 0.9276
38,470
Commercial - A2
[For paak loed requirement tess than § kW 05686 ) 0.8077§ 02.778C (_’:.3‘.‘.671‘ 0.8525 1 07780 <24%7] 08832 C.B157 4.1680 2358 08276
For poak 10ac /BquiIfemsn. exceeding & kW . - . . : . - - .
Ragular ' 066551 080771 U77804 0.3267)] 035457 0LTIR0| 124177 0.8BIZ | €857} 1.18%0 a2 0.8276
Time of Usa (TOU) - Peak 06656 | 0.8077 { 3.7780 i \DA267) Q86481 07780 12417 08832 0.8157  1.1830 663 0.8276
Timo of Use (TOU) - Off-Peak Q6636 | 0.8077 1 O.778C ) (C.3267) C.354p| G./760) 12417 08832 ©.8157 | 1.16%0 2,910 0.8276
Tempaorary Supply 06656 | 0.8077 § G,ﬁsﬁl (0.3267)) 085461 077801 1.2417) 08832} 0.8157 ] 1.1850 110 08276
. 5,142
[Generai Services.A3 " 08686 | 0.8077 | 0.7780 | {0.3267)] 0.8549 | 0.7780] 31,2417 | 0,8832] O.61a7 | 1.1890 | | 2,508 | 0.8275 ]
industrial
81 06656 | 0.8077 ] 0.7760 | (3.9267)] 0.8548 | 0.7760| 1.2417] 08837 | 0.8157 ] 1.1680] 352 0.8276
} B1 Poak 0.88568 08077} C.T780 | {R.3267)} 0.8549 1 Q.F78C! 92417 08832 08157 1.1680 313 0.8276
’ B10H Pask 0.6658 1 0.8077} Q.7780, '0.3267)) 08549 07760 ] 1.2417| 08832 0.8157 1.1880 1,703 0.8276
B2 08855 | 0.8077 4 §.778C | (0.3267)f 0.8548 [ 07780 1.2417 | 0.8832 ) 0.8157 1.1680 191 0.8276
B2 -YOU (Peak} 06656 1 080771 07780 | (02267 0.3549] 07780, 4.2417 0.3832 ] 0.3157| 4.1680 1,145 0.8276
B2 - TOU (Off-peek) 08656 | 08077 | 0.7730C ) (0D.3267)f 0.35491 0.773C) 12417 0.8832) 0.8157 1.1680 6,292 0.8278
B3 - TOU {Poak) 06656 | 0.8077 ( 0.7783{ (0.3267)] 0843 Q.7720§ 1.24%7 | 0.8832 | ©.8157] 1.1680 861 0.8276
83 - TOU (Ofi-pouk) 06656 | 0.80771 O77AC | (03267 05543 0.7780| 12417 0.8832 | 08157 1.1680 7,463 0.8276
B4 . TQU (Peak) €665 | 0.8077 | 077801} (03267 085451 2.7780) 12417 ©.8832 | 0.8157] 1.1690 404 0.8276
B4 - TOU (Of-peak;} 066567 08077} Q7780 (0Q267)] 08548¢ 077801 1.241y | 0.8832| 0.3157 1.18%0 2,671 0.6276
Temparary Supcly 0E656 | 0.80771 07780 {0.3267)] 0.8549{ C.7780,; 1.2417] 05B832| 0.8157¢ 1.1680|] 12 0.8276
21,408
Single Point Supply for further distribution :
C1(a) Supply al 40C Volls-ess than 5 kW 06636 | 080771 7.778¢ | |0.2267)] 9.854% | G.7780] 1.2417 | 0.8832 | 0.8157 1.1636} 10 0.8276 |
C1(b) Supply at 400 Voitsexceading 5 kW Q6856 | 0.8077 | 0.7780 | (C.3267;1 0.83a@ | 0.7730{ 124171 0.8832| 0.8157 1.1630 18 0.8276
Tina of Use {TOU) « Peak 06656 | 0.8C77 ) 077801 (D.3267) 0.8549 | 0.7780| 1.24y7 | 0.88321 0.8157 1.1650 60 0.8276
Time of Yse (TOU) - Off-Peak 08656 | 08077 | 07782 {0.3267); 0.854% | C&7780 | 1.2¢17 | 0.8832} 0.8167 1.16%0 265 0.8276
C2? Supplyal 11 kv 0665 | 08077 | 0.77B0 | {0.3267)f O0EL4B| 07780 | 1.2417 | 08832 0.8157 1.1680 253 0.8276
Time of Use (TOU) - Peak 06655 08077 | Q7780 % (0.3267)f 02.854F 1 Q778D 1.2417 | 0.8832| 0.81857 ) 1.1680 201 0.8276
Time of Usa (TOU) - Off-Paak 08856 | 08077 C.778C,; (0.3267)] 08545 | G770 1.2497{ 08832} 0.8157 | 1.1890 1,205 0.8276
C2 Supply above 11 kv 0665 | 0.8077 | 07780 (0.3267)] 0.354@| Q7780; 1.2447 | C.8832 . 0.8157| 4.1680 100 0.8276
Time of Use (TOU) - Peak 06656 | 0.8C77 | 0.7780 ;| {0.3267); 08543 % 07780 1.2477 | 0.8832] 08157 1.1630 108 0.8276
Timo of Use (TOU) - Off-Peak 065656 ] 080771 27780 ) {0.3267) 0.8549 0.7760) 1.2417| 0.8832) 0.8157] 1.1650 479 0.8276
2,980
Agricuitural Tube-wells . Taniff O
Scarp 06656 | 0.8077 | 277801 (03267)] 08349 | 07730 12si7) 0.8832( 0.8167 | 1.1680 338 0.8276
Tuna of Use (TOU) - Peak 0.6856 | 0.8077 | 07780 ) {0.3267)] 0.8848: 0.77807 1.2417 | 0.8832( 0.61567| 1.163D 67 0.8276
Tima of Uss (TOU} - Ot-Peak 06656 | 0.8077| 07730} {0.3267)) 0.83491 0.778C| +1.2417| o.8832| 0.8167| 1.1630 368 0.8276
Agricultual Tube-wails 06656 | 08077 07780} (C.3267)| 0.86545% 0.7780 ] 12417 | 0.8832| O.B156T| 1.1650 3.708 0.8276
Tima of Use (TOU) - Peak c6636 | 080771 077801 {0.3267| 0.BS49 ¢ 07780, 12417 0.8832 | 08167 ! 1.1690 876 08278
Tima of Uss (TOU) - Off-Peak 06656 | 0.8077 ! 07782} {0.3267)} 0.8548 l 0.7780] 42417 ] 0.8832| 0.8157 | 1.1880 4,155 0.8276
8,618
Punlic Lignng - Tantf G 065561 08077 | 0.7780 { {0.3267)] 0.8545§ 0.7760 | 1.2417! 0.8832] 0.8157 | 4+.1690 31§ 0.8276
Rasinenta: Celones atlached o incustnal promises| 08656 | 0.8077 [ 0.7780 | (0.3267)) C8548{ Q7750! 1.2817{ 0.8B32{ €857 | 41680 32 0.8276
Raiway Tracuen 0.8077 . - - 0.8276
Tan K . AJK C.6556 . - 0.778¢ - 1.1880 454 0.8278
Time of Uss (TOU) - Peak C.€556 - . 27780 .\ - 1.16%0 238 0.8276
lime of Use (TOU) - CHi-Paak 0.8656 - - C7TRG § - 1.1680 978 0.8276
Taitt K -Rawat Lab C.6556 | - 9 0.8276
2,015
Speclal Contract - Tariff.)
J-1 For Supply ut 66 KV & abova 06656 | 0.8077 | 07780 | (0.3267)F 0.85%431 0.778C§ 12417 0.8832] 0.8157 1.1680 - 0.8276
Time of Use (TOU) - Paak 06858 | 0.8077 | C.7780 ! (0.3287)] CuS548 | 07780} 1.2417§ 0,8832| 0.8157| 1.1680 - Q.8276
Time of Use (TOU) - Off-Paak 06656 0.8077| C778C | w3267)f 0.8549% 27780 2417} 08832 | 08167 1.16%0 . 0.8276
J-2 {a) For Supply al 11, 33 kv 06858} 0.8077} 0.778C ) D32€7)] 08546} 0.7730 ¢ 1.2417 ] 088321 08157 | 1.1680 - 08276
Time of Usa (TOU) - Paak 06656 | 0.8077{ 0.778Cy {0.3267)] 08349t 07780} 1.2417 ] 0.8832| 0.E157 ] 1.1690 - 0.8276
Time of Use (TOU) - Off-Paak 06656 1 0.8077 | 0.7780 | (0.3267); 08848 { 0.7780;F 1.2417| 0.8B3z2| 0.8157{ 1.1680 - 0.8276
J-2 (b) For Supply at 66 KV & above 086561 0.8077 | 07780 (0.3267)] 08542 0.778C] 1.2417] 0.8832] 08157 | 1.16%0 - 0.8278
Tima of Use (TOU) - Peak 0.6856 | 0.8077 | 07780} {0.3267)] D.8549) 0.77801 12417 | 0.8832 ) 0.8157 ) 1.1690 - 0.8276
Tuns of Uss (TOU) - Off-Peak 06856 | 08077 | 0778C | (0.3287)) NBE4B| 0.778G| 12417 | 0.8832] 0.8157 1.1680 . 0.8278
J-3 (o) For Supply at 11, 33 kV C6856 | 0.8077 | C.7780 | (0.3257)] 08548 0.7780| 12417 | 0.8832{ 0.6157] 1.1580 - 0.8276
ima of Use (TOU) - Peak C8e36 | 08077 | 07780 (0.3267)| 0.BL4e| 0.7780; 1.2417} 8832 ] 03157 { 1.1680 . 0.8276
Time of Use (TOU) - Of-Peak 0.6658 1 0.8077 | D.7780 | (0.3267)j 085491 0.7780| 1.2417| 0.8832} 0.8157 1.1680 - 0.8276
J-3 () For Supply ot B8 XV & above 066561 0.8077 | 0.7780{ {0.3287)} 0.8548 ( N.7780| 12417 | 0.8832| 0.8157 ) 1.1600 - 0.8276
Tirme of Use (TOU) - Paak 06656 | 08077, 07780 {0.3267)] DE34@} 07780} 12417] 0.8832 ) (.B157 1.1690 - 0.8276
Yima of Use (TOU) - Off.Peak 0.6856 | 0.8077 | 0.7780 | (0.3267)] 0.8540) 0.7780] ¢.2417 0.8832 ] 08157 1.1650 - 0.8276
Nmn:vlh! Quartaily 4 shali rematn ap or » period af tweive (12} Moaths trom the daie of nolification of the (nelant deci { ER
The Fedetal Government whits nollfying the allowed uniform rats of Rx.0,8278/kWh shuil .ot adjust U1a 3ama upwards fir any CONSUMUr CIGOrY. QO\N ﬁ’k-
Tou: Average Taril A2 SN Twer 28276
Y <

A




Annex-ii

Unifrom Rate for the 1st & 2nd Qaurately Adjustment of FY 2020-21

Uniferm Qurly
Adjustment
GEPCO H.ESCO? g '!‘FSC;'OA: SEPCO QESCO 1 %ESCO LESCO FESCO | MEPCQO § PESCO It ; 204 Qe
Description i FY 20202
Variable | Variable | Varisble | Variable | Varable | Varlable | Variable | Varable | Varable | Varizble Varlable Charges
Charges | Charges | Charges | Charges | Charges | Charges | Charges | Charges { Charges | Charges
Rs./AW/h Rs/kW/h Rs/kW/h Rs/kW/h HRs/kW/h Ra/AW/h Rs/AW/A Re/kW/h Re/kW/h Rs/xW/ Rs./XW/h
Residential i
Lp to 50 Unics .
For peak load requirement less than 5 kW
01-100 Units 0.7770 1.2971 (0.8480) 19304 1.0921 0.6641 0.9425 0.6102 0.8231 1.2853 0.8966
101-200 Units 0.7770 1.2971 (0.8480) 1.9304 1.0021 0.6641 0.9425 0.6109 0.8231 1,2853 0.8966
201-300 Units 0.7720 1.2571 {0.8480) 1.9304 1.0921 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
301-700Units 0.7770 1.2571 {0.8480) 1.9304 1.0921 0.6641 (.9425 0.6109 0.823] 1.2853 0.8966
Above 700 Uaits 0.7770 1.2571 0.8480) 1.93C4 10521 0.6644 0.9425 0.6109 0.8231 1.2853 0.8%6
For peak load requirement exceeding 5 kW
Time of Use (TOU} - Peak 0.7770 1,297t (0.8480) 1.9304 1.0921 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
Time of Use {TOU} - Off-Peak 0.7770 1.297¢ (0.8480) 1.93C4 1.0921 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
‘Temporary Supply ) 0.7770 1.2971 (0.8480) 1.9304 1.0521 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
Total Residential
Comraercial - A2
For peak load requirement less than 5 kW 0.7770 1.2971 (0.8480) 1.9304 1.0921 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
Foz peak load requirement exceeding 5 kW - - - - - - - - - - -
Regular 0.7770 12971 (©8480)] 15304] 10021} o041 09425] oews| 08231 1.2853 0.8966
Time of Use (TOU) - Peak 0.7770 12971 | (0.8480) 1.5304 1.0921 0.6641 0.9425 0.6109 0.8231. 1.2853 0.8966
Time of Use (TOU) - Off-Peak 0.7770 1.2971 (0.8480) 19304 1.0821 0.6641 09425 0.6108 0.8231 1.2853 0.8966
Temporary Supply 0.7770 12971 (0.8480) 1.9304 1.0921 0.6641 0.5425 0.6109 0.8231 1.2853 0.8966
Tota! Commercial )
[General Serviess-A3 [ ommo] 12971] wssn)] 19304] 10921] 06641] 09425] 06109 08231] 12853] 0.8966 |
Industrial
Bl 0.7770 12971 | (0.8480) 15304 1.0921 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
Al Peak 0.7770 12571 | (0.8480) 1.9304 10821 0.6641 09425 0.510% 0.8231 12853 0.8966
81 Off Peak 07770 12971} (084800 19364 | 10921 osst1| 09425 o06109] 0821 1.2853 0.8966
8 0.7770 12971} (0.8480) 19304 10021 0.6641 0.9425 06103 0.8231 1.2853 0.8966
32 - TOU (Peak) 0.7770 1.2971 (0.3480) 19304 L0921 "C.6641 0.9425 0.6109 0.8231 1.2853 0.8966
B2 - TOU (OfF-peak) 0.7770 12571 (0.8480} 1.9304 1.0521 0.6641 09425 0.6109 0.8231 1.2853 0.8966
23 - TOU {Peak) 0.7770 1.2971 (0.8480) 1.9304 10821 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
83 - TOU (Off-peak) Q.7770 12571 (0.8480) 1.9304 1.0921 0.6641 0.9425 0.6109 08231 1.2853 0.8966
B4 - TOU (Peak) 8.7770 1.2971 {0.8430) 10304 10521 0.6641 0.5425 0.610% 08231 1.2853 0.8966
B4 - TOU (Off-puak) 0.7770 1.2971 (0.8480) 19304 1.0521 0.6641 0.5425 Q6109 0.8231 12853 0.8966
Temporary Supply 0.7770 1.2571 (0.8480) 19304 1.0921 0.6641 0.9425 06109 0.8231 1.2853 0.8966
Total Industrial
Single Puiot Supply
Cl{a) Supply at 400 Volts-less than 5 kW 0.7770 1.2671 {0.8480) 1.9304 10521 06641 0.9425 06105 0.8231 12853 0.8966
C1(b) Supply ar 400 Volts-exceeding 5 kW 0.7770 12571 {0.8480) 1.9304 1.0921 0.6641 09425 06109 0.8231 1.2853 0.8966
Time of Use (TOU) - Peak 0.7770 1.2971 (C.8480) 1.5304 1.0921 0.6641 0.9425 0.6105 08231 12853 0.8966
Time of Use (TOU) - OF-Peak 0.7770 1.2971 (0.8480) 19304 10521 0.6641 0.9425 06109 0.8231t 1.2853 0.8966
C2 Supply at 11 kV 07770 1.2971 (0.8480) 1.9304 1.0921 0.6641 0.9425 06109 0.823t 1.2853 0.8966
‘Tine of Use (TOU} - Peak Q7770 1.2571 (0.8480) 1.9304 10521 0.6641 0.9425 06109 0.8231 1.2853 0.8966
Time of Use (TOU} - OF-Peak Q.7770 1.2971 {0.8480) 1.9304 1.0%2} 0.6641 0.9425 06109 0.8231 1.2853 0.8966
€3 Supply above 11 &V 0.7770 12671 (0.8480) 1.5304 1.0921 0.6641 09425 06109 0.8231 1.2853 0.8966
Tirhe of Use (TOL) - Peak 0.777 1.2671 (0.8480) 1.9304 1.os21 0.6641 0.9425 06109 0.8231 1.2853 0.8966
Time of Use (TOU) - Off-Peak 0.7770 1.2971 (0.8480) 1.9304 10521 0.6541 0.9425 0.6109 0.8231 1.2853 0.8966
Tatal Single Point Supply
Agriculrural Tube-wells - Teriff D
Scarp 0.7770 1.2971 (0.8480) 19304 10921 0.6641 0.9425 0.6109 0.8231 1.2853 0.8566
Time af Use (TOU) - Peak 07770 1.2971 (0.8480) 1.9304 1.0921 0.6641 09425 0.6109 0.8231 1.2853 0.8966
Time of Use (TOU) - Off-Peak 0.7770 1297 (0.8480) 1.9304 1.0921 0.6541 0.9425 06109 0.8231 1.2853 0.8966
Agricultual Tube-wells 0.7770 1.2971 (0.8480} 1.9304 1.0521 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
Time of Use (TQU) - Peak 0.7770 1.2971 {0.8480} 1.9304 1.092t 0.6641 0.9425 0.6109 0.8231 1.2853 0.8966
Time of Use (TOU) - Off-Peak 0.7770 1.2971 (0.8480) 19304 1.0521 0.6641 0.5425 0.6109 0.8231 1.2853 0.8966
Total Agricultural
Public Lighting 07770 | 12971] (08480)| 19304 10921 06641 | 09425] 06109| 0.8231] 1.2853 0.8966
Resid. Colon.att. to ind 0.7720 1.2971 (0.8480) 1.9304 10921 0.6641 0.9425 05109 0.8231 1.2853 0.8966
Ruailway Traction 0.9425 0.8231 0.8966
Special Cantracts - AJK 08641 1.2853 0.8566
Time of Use (TCU) - Peak 0.6641 1.2853 0.8966
‘Time of Use {TOU) - Off-Peak C.6641 / 1.2853 0.8966
Special Concracts - Rawat Lab, e 05641 /] 0.8966




Annex-A

Unifrom Rate for the 3rd Qaurately Adjustment of FY 2020-21

Uniform Qgrly
GEPCO | HESCO | TESCO | SEPCO | QESCO | IESCO | LESCO | FESCO | MEPCO | PESCO A?:;;m
Description FY 2020-21
Variable | Vadable | Variable § Variable | Vardable | Variable | Variable | Variable | Variable | Variable Variable Charges
Charges | Charges | Charges | Charges | Charges | Charges | Charges | Charges | Charges } Charges
Rs/xW/h  Rs/kW/h Rs/kW/h Rs/kW/h Rs/&kW/h Rs/xW/h Rs/AkW/h Rs/AW/h Rs/kW/h Rs/xW/h Rs./kW/h
Residential
Up o 50 Units
For peak load requirement less than 5 kW
01-100 Units {0.1276) (0.3498)|  (0.5272} 0.0239 (0.3307) 0.2683 (0.0728)] (0.1992) (0.1298) 0.2010 (0.0673)
101-200 Units {0.1276) {0.3498) {0.5272) 0.0239 0.3507) 0.2683 (0.0728} (0.1992) {0.1298) 0.2010 (0.0673)
201-300 Units {0.1276) (0.3498) (0.5272) G.0239 (0.3507} 0.2683 (0.0728) {0.1592) {0.1298) 0.2010 (0.0673)
301-700Units {0.1276) (0.3498) (0.5272) 0.0239 {0.3507) 0.2683 (0.0728) (0.1992) (0.1298) 0.2010 (0.0673)
Above 700 Units {0.1276) 0.3498)] (0.5272) 0.0239 {0.3507) 0.2683 (0.0728)|  (0.1992) {0.1298) 0.2010 (0.0673)
For peak load requirement exceeding 5 kW
Time of Use {TQL) - Peak {0.1276) (0.34598) (0.5272) 0.0239 0.3507) 0.2683 (0.0728) (0.1992) {0.1298) 0.2010 (0.0673)
Time of Usa (TOU) - Off-Peak {0.1276) (0.3498) {0.5272) 0.0239 {0.3507) 0.2683 {0.0728) (0.1992) {0.1298) 0.2010 {0.0673)
Temgorary Supply {0.1276) (0.3498) 1.5272) 0.0239 (0.3507) 0.2683 {0.0728) (0.1992) {0.1298) 0.2010 {0.0673)
Total Residential
Commercial - A2
For peak load reguirement less than S kW (0.1276) {0.3498) {05272) 3.0239 (0.3307} 0.2683 {0.0728) (0.1992) (0.1298) 0.2010 (0.0673)
For peak load requirement exceeding 5 kW - - - - - . - - - - -
Regular 0.1276) {0.3498) (052723 0.0239 {0.3507% 0.2683 (0.0728) (0.1992) (0.1298) 0.2010 (0.0673)
Time of Use (TOU) - Peak (0.1276) (0.3498) 0.5272) 0.0239 {0.3507} 0.2683 {0.0728) (0.1992) (0.1298) 0.2010 {0.0673)
Time of Use (TOL) - O-Peak {0.1276) 0.3498))  (0.5272) 0.023% {0.3507) 0.2683 0.0728)]  (0.1992) (0,1298) 0.2010 (0.0673)
Temporary Supply (0.1276) {0.3498) (0.5272} 0.0239 0.3507) 0.2683 {0.0728) (0.1592) (0.1298) 0.2010 (0.0673)
Total Comnercial
[General Services-A3 | w1276)| 03s98)] os] 00238 | (035073] 02683 0o728)] @199 (oazem] o0.2010] [ 0.0673)]
Industrial
Bl (0.1276) (0.3498) {3.5272) 0.0239 (3.3507) 0.2683 {0.0728) (0.1992) (0.1298) 0.2010 (0.0673)
B! Peak {0.1276) 0.3498) (0.5272) 0.0239 (G.3507) 0.2683 {0.0728) (0.1992) (0.1298) 0.2010 (0.0673)
B1 OfF Peak (0.1276) (0.3498) (0.5272} 0.0239 (0.3507) 0.2683 {0.0728} (0.1992} (0.1298) 0.2010 (0.0673)
B2 (0.1276) (0.3498) {0.5272) 0.0239 {0.3557} (.2683 (0.0728) {0.1992) (0.1298) 0.2010 (0.0673)
B2 - TOU {Peak) {0.1276) (0.3498) {0.3272} 1.023% {0.3507; 0.2683 (0.0728) (0.1992) {0.1298) 0.2010 (0.0673)
B2 - TOU {GiT-peak} {0.1276) {0.3498) (03272 0.0239 {0.3507; 0.2683 (0.0728) (0.1992) (0.1298) 0.2010 (0.0673)
B3 TOU {Peak) (0.1276) 0.3498)] (0.527]) 0.6235 (0.350) 0.2683 (0.0728)] (0.1992) (0.1298) 0.2010 (0.0673)
B3 - TOU {(fT-peak) (0.1276) (0.3498) {0.5272) 0.023% {0.3307) 0.2683 (0.0728) {0.19%2) {C.1298) 0.2010 {0.0673)
B4 - TOU {Peak) {0.1276) (0.3498) (0.3272) 0.023% {6.3507) (.2683 (0.0728) {0.1992) {0.1298) 0.2010 {0.0673)
B4 - TOU (OfF-peak) ©1278) (03498) (os7nl 0oz3s|  poasen oaess| worsy) 0199n|  ©.1298)) 2010 (0.0673)
Temporary Supply (0.1276) (0.3498) (0.3272) 0.G239 (0.3507) 0.2683 (0.0728) {0.1992) {0.1298) 0.2010 (0.0673)
‘Total Industrial
Single Point Supply
C1(a) Supply at 400 Volts-less than 5 kW (0.1276} (0.3498) D527% 0.0239 10.3507) 0.2683 (0.0728) {0.1992) {0.1298; 0.2010 (0.0673)
C1(b) Supply at 400 Volts-exceeding 5 kKW (0.1276) {0.3498} {0.5272) 0.0239 0.3507) 0.2683 (0.0728) {0.1992) {0.1298) 0.2010 (0.0673)
Time of Use {TOU) - Peak (0.1278) (0.3498)| {0.5272) 0.023% {€.3507) 0.2683 (0.0728)}  (0.1992) (0.1298) 0.2010 (0.0673)
Time of Use (TOU} - Of-Peak (0.1276)|  (0.3498)] (0.5272 00239 (035G7 02683 [ (0.0728)f (0.1992)] (0.1298)f  0.2010 (0.0673)
C2 Supply at 11 kV (0.127¢) {0.3498; 01.5272) 0.0239 {.3507) 0.2683 {0.0728) (0.1992) (0.1298) 0.2010 (0.0673)
Time of Use (TOU) - Peak (0.1276) (0.3498)]  (0.5272) 0.0239 (0.3507 0.2683 {0.0728y  (0.1992) (0.1298) 0.2010 (0.0673)
Time of Use (TOU) - Q-Pesk {0.1276) (0.3498), {0.5272) 0.0239 {0.3507) 0.2683 {0.0728) {0.1992) (0.1298) 0.2010 0.0673)
€3 Supply above 11 kV {0.1276) {0.3498) (0.5272) 0.0239 {0.3507; 0.2683 {0.0728) {0.1952} (0.1298) 0.201¢ (0.0673;
Time of Use (TOU; - Peak (0.1276)f  (0.3498) (0.5272 0.0239 (0.3507) 3.2683 {0.0728)]  {0.1992) (0.1298) 0.2010 {0.0673)
Time of Use (TOU} - Off-Prak {0.1276) (0.3498) (0.5272) 0.0239 (0.3507; (.2683 {0.0728) (0.1992) (0.1248) 0.2010 (0.0673)
Total Single Point Supply
Agricultural Tube-wells - Tariff )
Sczrp (0.1276) (0.3498) (052723 0.023% {0.3507) 0.2683 (0.0728) {0.1992) (0.1298) 0.2010 {0.0673}
Time of Use (TOU) - Peak {0.1278) {0.3498) (0.5272) 0.0239 10.3507) 0.2683 (0.0728) (0.1992} (0.1298) 0.2010 (0.0673)
Time of Use (TOU) ~ Off-Peak {0.1276) {0.3498) (0.5272) 0.0239 {03507 0.2683 (0.0728) (0.1992) (0.1298) 0.2010 {0.0673)
Agricuitual Tube-wells (0.1276) {0.3498) 10.5272) 0.0239 {0.3507) 0.2683 (0.0728) {0.1992} {0.1298) 0.2010 {0.0673)
Time of Use (TQU) ~ Peak (0.2276) (0.3498). (0.5272) 0.0239 {0.2507; 0.2683 {0.0728)] (0.1992). {0.1298) 0.2010 (0.0673)
Time of Use (TOU) - Off-Prak (0.1276) {0.3498) {0.5272) 3.0239 {0.5507) 0.2683 (0.0728) {0.1992) {0.1298) 0.2010 (0.0673)
Total Agricuttural
Public Lighting (0.1276) {0.3498) {0.5272) 0.0239 (0.25C7) 0.2683 (0.6728; {0.1992) (0.1298) 0.2010 (0.0673}
Resid. Colon.att. o ind (0.1276) (0.3498) (0.5272) 0.0239 {6.3507) 0.2683 (0.0728) (0.1952) {0.1298) 02010 (0.0673)
Railway Traction (0.0728) (0.1298) (0.0673)
Special Contracts - AJK (0.1276) 9.2683 0.2010 (0.0673)
Time of Use (TOU) - Peak {0.1276) 0.2683 0.2010 (0.0673)
Time of Use (TQU) - Off-Peak (0.1278) 0.2683 0.2010 (0.0673)
Special Contracts - Rawat Lab. /\'ﬁg 0.2683 (0.0673)
19 ; '\¢G =
&
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Annex-A

Unifrom Rate for the 4th Qaurately Adjustment of FY 2020-21

Uniform Qtrl
GEPCO | HESCO :| 'TESCO | SEPCO | QESCO | IESco | 1Esco | FEsco | MEPco | pEsco A‘i":g;‘“
Description FY 2020-21
Variable | Variable | Variable | Variable | Variable | Variable | Varable | Variable | Varable | Variable Varisble Charg
Charges | Charges | Charges | Charges | Charges | Charges | Charges | Charges | Charges | Charges
Rs/AW/b Rs/kW/h Re/kW/h Rs/kW/h Rs/kW/h Rs/kW/h Rs/kW/h Rs/AW/h Rs/kW/h Rs/kWh Rs/kW/h
Residential
For peak load requirement less than 5 kW
. Up to 50 Units - Life Line
3 51-100 units - Life Line
2 0-100 Units
2 101-200 Units
01-100 Units (1.1407) (2.3336) {0.4650) (3.7623) (2.1197) {0.1428) (05299 (1.1094) (0.8089) (0.8573) (0.99
101200 Units (1.1407) (2.3336) {0.4650) (3.7623) (2.1197) (0.1428) {0.5299) (1.1094) (0.8089) (0.8573) {0.99
;ZC 201-300 Units (L1407)] (23336) (0.4650)] (37623} (2.1197f (0.1428)} (05299 (1.1094)] (0.8089)] (0.8573) {0.99
'.o? 301400 Units (1.1407  (23336)] (0.4650)] (3.7623)] (21197 (0.1428)| (05299 (1.1094}] (0.8089)] (0.8573) (0.99
§ 401-500Units (1.1407) (2.3336) (0.4650) (3.7623) {2.1197) {0.1428) 0.5299) (1.1094) (0.8089) (0.8573) (0.99
§ 501-600Units (1.1407) (2.3336) (0.4650)] (3.7623) {2.1197)| (0.1428) (05299) (1.1094) {0.8089) (0.8573) (0.99
601-700Units (1.1407) (2.3336) 0.4650)] (3.7623) (2.1197) 0.1428) (05299) (1,1094) {0.8089) (0.8573) (0.99
Above 700 Units (1.1407)] (2.3336)] (0.4650)] (3.7623)] (2.1197)] (0.1428)| (05259} (1.1094)] (0.8089)| (0.8573) 0.9%
For peak load requirement exceeding 5 kW)
Tine of Tse (TOU) - Peak {1.1407) (2.3336) (0.4650)] (3.7623) {2.1197) (0.1428) (05299) (1.1094) (0.8089) (0.8573) (0.9%
Time of Use (TCL) - Off-Peak (1.1407]  (23336) (0.4650) (R.7623)] (.1197)] (0.1428)] (05299} (1.1094)] (0.808%)] (0.8573) 0.99
Temporary Supply (1.1407] (2.3336)] (04650 (.7623) Q1197 (©.1428)) (05289)] (1.1094)] (0.8089)} (0.8573) (0.99
Total Residential
Commercial - A2
For peak load requirement less than 5 kW (1.1407} (2.3336) (0.4650) (3.7623) (2.1197) {0.1428) {05299) (1.1094) (0.8089) (0.8573) (0.951
For peak load requirement exceeding 5 kXW - . - « - - - - - -
Regular (1.1407)| (23336)] (0.4650)] (3.7623)| (QII97)| (0.1428)] (05299)] (1.1094)| (0.8089)| (0.8573) (0.99
Time of Use (TOU) - Peak (1.1407} {2.3336) ©0.4650) (3.7623) @.1197) {0.1428) (05299) (1.1094) (0.8089) (0.8573) (0.99
Time of Use (TOU) - Off-Peak (1.1407y (2.3336) 0.4650) (3.7623) 2.1197) {0.1428) (05299} (1.1099) (0.8089) (0.8573) (0.99
Tempatary Supply (1.1407) (2.3336) {0.4650) 3.7623) (2.1197) {0.1428) {0.5299) (1.1094) (0.8089) {0.8573 {0.99
Total Commercial
{General Services-A3 [ _aison] e3se] wisso] crem]  @uen] wies] 05299 (Lieon] 0sosn] (o8573)] [ (0.99
Industrial
Bl (1.1407)f  (2.3336)] (0.4650)] (3.7623)] (2.1197)| (0.1428)] (05299} (1.1094)| (0.8089)| (0.8573) 0.9%
Bl Peak (1.1407)] (23336} (0.4650)] (3.7623)] (1197} (0.1428)] (05299) (1.1094)| (0.8089) (0.8573) 0.99
B1 Off Peak (1.1407) (2.3336) (0.4650)f (3.7623) (2.1197) (0.1428) 05299) (1.1054) (0.8089) (0.8573) (0.99
B2 (1.1407) {2.3336) (0.4650)[ (3.7623) (2.1197) (0.1428) (05299) (1.1094) (0.8089) (0.8573) (0.9%
B2 - TOU (Peak} {1.1407) (2.3336), (0.4650) (3.7623) (2.1197) {0.1428) (05299) (1.1094) (0.8089). (0.8573) (0.99
B2 - TOU (Off-peak) (1.1407) {2.3336), {0.4650) (3.7623), (2.1197) (0.1428) (0.5299) {1.1094) (0.8089), (0.8573) (0.99
B3 - TOU (Peak) (1.1407){ (2.3336)] (0.4650)] (3.7623)] (2.1197)] (0.1428)] (05299)] (1.1094)] (0.8089)} (0.8573) (0.99
B3 - TOU (Off-peak) (1.1407) (2.3336) (0.4650) (3.7623} (2.1197} (0.1428) 0.5299) (1.1094) (0.8089) (0.8573) (0.99
B4 - TOU (Peak) (1.1407) {2.3336) (0.4650){ (3.7623) (2.1197y (0.1428) {05299) (1.1094) (0.8089) {0.8573) (0.99
B4 . TOU (Off-peak) (1.1407)|  (23336)] (04650) (3.7623)] (2.1197)] (0.1428)] (05299)| (1.1094)] (0.8089)] (0.8573) {0.99
Temporacy Supply (1.1407)] (2.3336)] (0.4650)] (3.7623)] (2.1197)] (0.1428) (05299)| (1.1094)} (0.8089) (0.8573) (0.99
Total fndustrial
Single Point Supply
C1(a) Supply at 400 Volts-less than 5 KW (1.1407) (2.3336) 0.4650)] (3.7623) {2.1197) (0.1428) (05299) (1.1094)) (0.8089) {0.8573) (0.99
C1{b) Supply at 400 Volts-exceeding 5 kW (L.1407){ (23336)] (0.4650)] (3.7623)f (2.1197)f (0.1428){ (05299)| (1.1094)| (0.8089)| (0.8573) 0.99
Thae of Use (TOQU) - Peak (1.1407)1  (23336)] (0.4650)f {3.7623)] (2.1197)f (0.1428) (05299)| (1.1094)| (0.8089) (0.8573) (0.99
Time of Use (TOU) - Off-Peak (1.1407)] (23336)] (0.4650)] (3.7623)f (U9} (0.1428) (05299 (1.1094) (0.80B9)| (0.8573) (0.99
C2 Supplyat 11 kV (1.1407) (23336} (0.4650)f (3.7623) {2.1197) (0.1428) 0.5299) {1.1094) {0.8089) (0.8573) (0.99
Time of Use (TOU) - Peak {1.1407) (2.3336) 0.4630)] {3.7623) (2.1197) (0.1428) {05299) {1.1094) {0.8089) {0.8573) (0.99
Time of Use (10U} - Off-Peak (1,1407) (23336} 0.4650)]  (3.7623) (2,1197} (0.1428) (0.5299) (1.1094)| (0.8089) (0.8573) (0.99
C3 Supply above 11 kV (1.1407)  (23336)| (0.4650)] (7623} (21197)] (0.1428)] (05299)| (1.1094)] (0.808%) (0.8573) (0.99
Time of Use (TQU) - Peak (1.1407} (2.3336) {0.4650) (3.7623) (2.1197) (0.1428) 0.5299) (1.1094) 0.8089) 0.8573) (0.99
Time of Use (TOU}) - Off-Peak (1.1407) (2.3336) (0.4650)]  (3.7623), (2.1197}, (0.1428) {05299) (1.1094) (0.8089) {0.8573) (0.99
Toul Single Paint Supply
Agricultural Tube-wells - Tariff D
Scarp (1.1407) (2.3336) 0.4650)] (3.7623) (2.1197) (0.1428) {0.5299) (1.1094) (0.8089) {0.8573) {0.99
Tiwe of Use (TOU) - Peak (1.1407)  (23336)] (0.4650)] (3.7623)] (Q.119M] (0.1428)| (0.5299)| (1.1094)] (0.8089)| (0.8573) (0.99
Time of Use (TOU) - Off-Peak (1.1407) (2.3336) {0.4650)] (3.7623) (2:1 197) (0.1428) (05299) {1.1094) {0.8089) (0.8573) {0.99
Agriculmal Tube-wells (1.1407) {2.3336) {0.4650)] (3.7623) {2.1197) {0.1428) {0.5299) (1.1094) (0.8089) (0.8573) {0.9%
Time of Use (TOU) - Peak (11407  (23336)] (0.4650)] (3.7623)] (2.1157)| (0.1428)] (0.5299)f (1.1094)] (0.8089)] (0.8573) (0.99
Time of Use (TOU) - Off-Peak {1.1407) {2.3336) {0.4650) (3.7623) (2.1197) (0.1428) {05299) (1.1094) (0.8089) (0.8573) {0.95
Toral Agricultural
Public Lighting (L1407 (23336)] (0.4650)] (3.7623)] (119M] (0.1428) (0.5299) (1.1094)] (0.8089)| (0.8573) 0.9
Resid. Colon.att. to ind L1400  @3336) ©4650)f @E7623)| (1197 (0428 (©5299)] (1.1094)] (0.8089)| (0.8573) (0.99
Railway Traction {0.5299) (0.99
Special Contracts - AJK (1.1407) (0.1428) (0.8573) (0.99
Time of Use (TOU) - Peak {1.1407) {0.1428) (0.8573) (0.99
Time of Use (TOU) - Off-Peak (1.1407) (0.1428) (0.8573) 0.99
Special Contracts - Rawat Lab, (0.1428) (0.99




Annex-A
Unifrom Rate for the 1st Qaurately Adjustment of FY 2021-22
Uniform Qurly
Adjusument
GEPCO | HESCO | TESCO SEPCO | QESCO 1ESCO LESCO FESCO | MEPCO ; PESCO 161 Q2
Desctiption FY 2021-22
Variable | Varigble | Variable | Varisble | Varisble | Variable | Varable | Variable | Variable Variable Varisble Charges
Charges { Charges | Charges | Charges | Charges | Charges Charges | Charges | Charges | Charges
Rs/kW/h Rs/kwW/h Rs/kW/h Rs/kW/a Re/kW/h Rs/kW/h  Rs/kW/h  Rs/kW/b  Rs/kxWih Rs/kW/h Rs/kW/h
Regidearial
For peak load requirement less than 5 kW
. i Up 10 50 Units - Life Line
% (HZXl) lll?l(i):mu e ke 0.0245 0.4336 2.7969 03501 1.3055 03121 0.2588 05345 0.9084 0.8956 0.5715
E'_ 101-200 Units 0.0245 0.4336 2.7969 0.3901 1.3055 0.3121 0.2588 05345 0.5084 0.8956 05715
01-100 Units 0.0245 0.4335 2.7969 0.3901 13055 03121 0.2588 0.5345 0.9084 0.8956 0.5715
101-200 Units 0.0245 0.4336 2.7969 0.3901 1.3055 03121 0.2588 0.5345 09084 0.8956 0.5715
g 201-300 Unizs 00245 04336 2.7969 0.3901 1.305% 03121 0.2588 05345 0.5084 0.8956 0.571?
i 301-400 Units 0.0245 04336 2.7969 0.3501 1.3055 0.3121 0.2588 0.5345 0.908+ 0.8956 05715
E 401-500Units 0.0245 0.4336 2.7969 0.3501 1.3055 03121 0.2588 0.5345 0.9084 0.8956 0.5715
E 501-600Units 0.0245 04236 2.7969 03901 1.3055 9.3121 0.2588 0.5345 0.9084 0.8956 0.5715
* 601-760Units 0.0245 0.4335 27969 0.3901 1.3055 03121 0.2588 05345 0.5084 0.8956 0.5715
Above 700 Units 0.0245 0.4235 2.7569 03501 13055 03121 0.2588 05345 0.5084 0.8956 0.5715
For peak load requirement exceeding 5 kW)
‘Time of Use (TOU) - Peak 0.0245 0.4336 27969 03931 1.3055 03121 0.2588 0.5345 0.9084 0.8956 0.571?
Time of Use (TOU) - Off-Peak 0.0245 04336 2.7969 0.3501 1.3055 03121 0.2588 05345 0.9084 0.8956 05715
Temporary Supply 0.0245 0.4336 2.7969 0.2501 13055 03121 0.2588 0.5345 0.5084 0.8956 0.5715
Tocal Residential
Commercial - A2
For peak load requirement less than 5 kW 0.0245 0.4326 2.7969 0.3%01 13055 03121 0.2588 0.5345 0.5084 08956 0.5715
For peak load requirement exceeding 5 kW - - - - - - - - - - -
Regular 0.0245 0.4336 2.7969 0.3901 13035 03121 0.2588 0.5345 0.5084 0.89%6 0.5715
Time of Use (TOU) - Peak C.0245 0.4336 27959 0.3901 1.3055 03121 0.2588 0.534% 0.5084 0.89%6 0.5715
Time of Use (TOU) - Off-Peak. 0.0245 04336 2.7969 €.3901 13053 0.3121 0.2588 0.5345 0.5C84 0.8956 0.5715
Temporary Supply 0.0245 (.4336 2.7969 0.3%01 1.3055 03121 0.2588 (.5345 0.9084 0.8936 0.5715
Total Commercial
[General Services-A3 [ 00245 04336 | 27965 ] 02501 | 13055] 033121 02588 | 05345] 0.9084 08956 || 0.5715 |
Industrial
81 0.0245 0.4336 27569 0.3901 1.3055 03121 02588 0.5345 0.9084 0.8956 0.5715
81 Peak 0.0245 0.4336 27969 0.3901 1.3055 03121 0.2588 0.5345 0.9084 0.8956 0.5715
B1 Off Peak 0.0245 0.4336 2.7965 03501 1.3055 03121 0.2588 0.5345 0.9084 0.8956 05715
82 0.0245 0.4336 2.796% 0.3%0) 1.3055 03121 0.2588 0.5345 0.9084 038956 0.5715
82 - TOU (Peak) 0.0245 0.4336 2.7969 0.3901 1.2055 0.3121 0.2588 0.5345 0.9084 0.8956 0.5713
82 - TOL {Off-peak) 0.0245 0.4336 217969 0.3901 1.3055 0.3121 0.2588 0.5345 0.908+ 0.8956 0.5715
B3 TOU (Peak) 0.0245 0.4336 2.7969 0.390: 13035 03121 0.2588 0.5345 0.9084 0.8956 0.5715
#3 - TOU (Off-peak) 0.0245 0.4336 2.7969 0.3901 13055 0312} 0.2588 0.5345 0.5084 0.8956 0.5715
B4 - TOU (Peak} 0.0245 0.4336 2.7969 0.3501 1.4055 03121 0.2588 0.5345 0.9084 0.8956 0.5715
B4 - TOU (Off-peak) 0.0245 0.4336 2.7969 0.3901 1.3055 03121 0.2588 0.5345 0.9084 0.8956 0.5715
Tewnporary Supply 0.0245 0.4336 2.7969 0.3501 1.3055 03121 0.2588 0.5345 0.95084 0.8956 0.5715
Total Industrial
Single Poiat Supply
Cl{a) Supply at 400 Volts-less chan 5 kW 00245 0.4336 2.7969 03501 I 1.3053 03121 0.2588 0.5345 0.5084 0.8956 0.5715
Cl(b) Supply at 400 Volts-exceeding 5 kW 0.0245 0.4336 2.7969 03501 13055 03121 0.2588 0.5345 0.9084 0.8956 0.5715
Time of Use (TOU) - Peak 0.0245 0.433¢ 2.7969 0.3901 1.2055 0.3121 0.2588 05345 0.9084 0.8956 0.5715
Time of Use (TOU) - Off-Peak 0.0245 0.4336 2.7969 0.3%01 13055 03121 0.2588 0.5345 0.9084 0.8956 0.5715
C2 Supply at 11 kV 0.0245 0.4336 2.7969 0.3501 1.3055 03121 0.2588 05345 0.9084 0.8956 0.5715
Time of Use (TOU) - Peak 0.0245 0.4336 2.7969 0.3901 1.3055 03121 0.2588 05345 0.9084 0.8956 0.5715
Time of Use (TCU) - Off-Peak 0.0245 0.4336 27969 03901 1.3055 03121 0.2588 05345 0.9084 0.8956 0.57i5
C3 Supply above 11 kv 0.0245 04336 2.7969 0.5901 1.3055 0.3121 0.2588 0.5345 0.9084 0.8956 0.5715
Time of Use {TOU) - Peak 0.0245 0.4336 2.7969 03901 1.3055 03121 0.2588 05345 0.9084 0.8956 0.5715
Time of Use (TOU) - Off-Peak 0.0245 0.4336 2.7969 0.3901 1.3055 03121 0.2588 05345 0.9084 0.8956 0.5715
Total Single Point Supply
Agricultural Tube-wells - Tariff D
Scarp 00245 04336 2.7969 0.3901 13055 03121 0.2588 0.3345 0.9084 0.8956 05715
Time of Use (TOU) - Peak 00245 04336 27969 0.390) 1.3055 03121 0.2588 0.5345 0.9084 0.8956 05715
Time of Use (TOU) - Off-Peak 0.0245 0.4336 2.7969 0.3901 1.3055 03121 0.2588 0.5345 4.9084 0.8956 0.5715
Agricultual Tube-wells 00245 04336 27969 0.3501 1.3655 0.3121 0.2588 0.5345 0.5084 0.8956 0.5715
Time of Use {TOU) - Peak 0.0245 0.4336 2.7969 0.3901 1.3055 03121 0.2588 0.3345 0.9084 0.8956 0.5715
Thne of Use (TOU) - Gff-Peak 0.0245 0.4336 2.7969 0.3901 1.3055 0.3121 0.2588 0.5343 0.9084 0.8956 0.5715
Total Agriculrural
Public Lighting 00245 | 04336 ] 27969 | 0350 13055 63121 0258B] 05345 [ 09084 08YS6 05715
Resid. Colun.att. to ind 00245 { 04336 27969 [ 03%1[ 13055| 03121 02588 05345 09084| 04956 05715
Railway Traction 0.2588 0.5715
Speciai Conrracts - AJK 0.0245 0.8956 05715
Time of Use {TOU) - Peak 0.0245 0.8956 0.5715
‘Time of Use (TOU) - Otf-Peak 0.0245 0.8956 0.5715
Special Contracts - Rawat Lab. 0.5715




Unifrom Rate for the 2nd Qdurately Adjustment of FY 2021-22
Adjuonent
GEPCO | HESCO | TESCO SXPCO QESCO IBSCO LESCO FESCO MEPCO | PESCO 2nd O
Dexsiprion . 7Y 2021-72
Vasishle | Verishle | Voibs | Voisblo | Verble | Vaiells | Vetable | Vedible | Vaststle | Vausts }] 0 0
Cherges | Coarges | Charges | Cowges | Charges | Charyes § Chatges | Chargpes | Chages | Churges
BAWA RBAWE HAVE AW AWA LAWE RUAWE LAWE RAWA 2AWDH AW/
Residawrial
For peak Josd requitement less than § XW
. Vp 1550 Units - Life Line
2 51100 units - Ufe Line
§ 0-100 Unis 15213 19511 1053%6 {1.0999) 02938 13378 20204 14809 1783 04995 13547
2 101200 Units 15213 13511 10339 {10999) 0.2958 15376 20204 1.4809 17083 0.499% 1.5547
" 01-100 Unixs 15213 19511 1053%6 (L0999 0.2938 13376 10204 1.4809 17083 04993 1.5547
101-200 Usizs 15Uus 19511 | 1053961 (L.O999) 0.2338 13376 004 14809 1.7G83 0.4995 1.5547
g 201-300 Ugles 15213 1551 1033%6 {10959} 0.2958 1.3376 20204 14809 17083 04995 15547
g 301400 Vais 15213 19511} 103336 {1.0999) 0.2558 1337 20204 1.4809 17083 0.4995 1.5547
B 401-300Units 15213 15511 105396 (1.0999) 02958 15376 20204 1.4809 1700 04995 1.5547
2 501-400Unis 1523 15511 105396 .05 02958 15376 20204 14809 1.7083 0.4955 1.5547
601.700Usits 15113 19513 10.33%6 (1.099%)] 02958 13376 2204 1.4809 17083 0.4993 15547
Above 700 Unis 135213 19511 1033% {1.0995) 02958 15378 5204 1.4809 1.7083 0.4955 1.5547
For peak 1034 requirement exceading 5 ¥W)
Tisme of Use (TOU) - Pesk 153 19511 1 10339 (1.09%9) 02958 13376 1004 14809 1.7083 0.4995 15547
Time of Use (TOU} - OH-Pesk 135213 1.9%% 10.33% (10959} 42958 133725 20304 14809 17083 0.4955 13547
Tunmﬁpy 15213 19511 1053961  (1.0999) 02958 15376 20204 14808 17083 0.495% 15547
“Totsl Residenrial )
Commertd A2___ _
For pesk losd requirement lest than 5 kW 15113 15511 10339% (10599 02958 13376 107204 1.4809 1.7083 0.4995 15547
For peak load mquirement excaeding 3 ¥W - . - - . . B . - . -
Regubar 15213 13511 105396 (1.0999), 02958 1.5376 20204 14809 17083 0.4995 15547
Time of Use [TOU)) - Peak 13213 L9511 105396 (L5999 0.2953 13376 20204 1.4869 L 04995 1.3547
Tmeof Use (TOU)- CfF-Peal 152131 L9511] 108396 (L099%)| 02958{ 13376 20204 14809 L7083| 0.49%5 15547
Temperary Supply |} a3m3f 19sui] tosige| (1ooooy 02958)  ysa7si 20204 ) Bssogl 170831 04998 L5547 |
Tonsd Commercial
Genan] Survices-A3 L isn3l itoni1j 1053967 qooen] o02958] 15376) tovos | taeoo] 170831 04995 | 1.5547 |
Industrial
3% 152131 19511 ] 105396] (1.0999)] 02958 | 153760 20304 | 14809 17083 04995 15547
2] Paak 15213 19511 10.53%6 (1.0999) 02958 15376 20204 14809 1.7083 0.4995 135547
B} OfT Puk 15213 L9511 105356 (1.0999) 0298 15376 20204 1.4809 17083 0.4995 13547
n 15213 151 10.539% (1.0995)] 02958 15376 20204 1.4809 1.7083 04595 1.5547
& -TOU (Peak) 1573 19511 10.539%6 .00 02558 15376 20204 L4809 17083 0.499% 15547
B2 - TOU{Off- peak) 15213 19511 1053961 (Q1.0999), 0.2958 13376 2.0204 14805 17083 0.499% 15547
B3-TOU (Pesk) 15213 E95111{ 1053%6 (109997 0.2558 15376 20204 14809 1.7083 0.4595 15547
B3 - TOU{Of-peak) 1513 19511 0516{ (1.09%9) 0.295% 15376 20204 14809 17083 0495 1.5547
B4 - TOU (Pask) 15213 15511 1053961  (1.0959) 02958 15378 10204 1.4809 17083 04995 15547
B4 - TOU (O~ pesk) 151n13] 19511} 105396] (L0999 02958 13376} 2004|1480 17083 04955 15547
Temporary Supply 15213 19511 1053961 (ool vassel  1s37sl 20204 14805 | 17os3|  0.985 15547
Towl Indusrrisl
Single Point Supply o
Cl{a) Supply 11 400 Vole-less than S kW 150131 19511 105396 (Losw9)| 02958 15376 ] 20204 1.4803] 17083 04995 15547
C1{bj Supply 2t 400 Volor-exceediag 5 kW 15213 LSS 105336 {10999} 0.2958 1.5376 20204 | 14809 17083 0.4995 1.5547
Time of Use (TOU) - Peak 152131 L9511 105396| (30999 02958 15376} 20204 LABOS! 1J0E3] Q4% 15547
Time of Use (TOU} - Off Pesk 15213 19511 1035336 (2.0999) 02958 18376 2.0204 14809 L7083 0.49%55 L5547
Q Sapply st 11 &V 15181 L9SLI{ 105396 (Losewf 0293B{ 15376{ 20204 14809) 17083( 0.49% 15547
Time of Use (TOU) » Paak 1513 1.9511 105356 (L.0999) 02938 1.5376 20204 LEW 17083 0.4995 15347
Tine of Use {TOU) - OF-Peak 15213 w9siyf 105396 (1o999) 02958{ 15376| 20204 1.4809f 17083{ 0As 15%47 [}
C3 Supply sbove 11 kV 15113 1551 1053% (1.0999) 0.2958 15376 20204 1,4809 1,7C33 0495 ] | 15347
Time of Use (TOU) - Petk 15213 19511] 1053%6) (L099%] G958 | 15376| 20204 l4g09| 17083 04995 15547 |,
Time of Use TOU) - Off-Fesk 15213 19511 10.53% | (1.0995) 02958 15376 20204 1.4808 1.7083 0.4995 1.5547
Tol Single Foimt Supply
Agricultural Tube-wells - Teriff D
Sam TEAI3 | LO811] 105358]  (LO999)] 02958 ] 15376] 20204 ] 14803  1JC83 ] 0.4 ) 13547
Time of Use {TOU) - Peak 15713 ) 19511 108396 . (L0999)) 02958 | 15376 20204 L4809} L7083 ) 04995 15547
Time of Use (TQU) - OF-Peak 53| 1511 105396  (1.0s99) 02958 153767 20204 14809 | 170831 04995 15547
Agriculual Tube-wails 15213  La511| 1053%6 ) (Losemy| 0958 15376 20204 L4809 | 17083} 04995 15547
Tixme of Use (TOU) - Peak 152130 19511 1033961 (Lo9|  029s8| 15376 20204 148091 L7083 | 04995 1.5547
Time of Use (TOU) - Off- Peak 15030 1s1] w5398 (Loss)| 02958 15376 20204  14809{ 1L70B3f 04995 1.5547
Toul Agricalrrl
Pubiiz Ligiing 152113 ] 19511] 1053% 20204] L.4B09 | L7CB3]  0.4995 13547
Rasid, Colon.at, 1o ind 15213 5 13518 20204 14809 17083 0495 1.5547
Railway Traction 20204 1.5547
Special Concricy - AJK 15213 . 0.4995 15547
Time of Ure {TOU) - Paak L5113 0.4555 15547
Time of Use (TOU) - G-Pask 15213 0.4955 15547
Snecial Cantmey - awar Lad, 1.5547




Annex-A

Unform Qul
GEPCO HESCC TESCO SEPCO QESCO [ESCO LESCO FESCO MEPCO PESCO A?:;:;L
Description FY 2021-22
Variable | Variable | Varable | Variable | Variable | Variable | Variable | Variable | Variable | Variabie Variable Char
Charges | Charges | Chargss | Charges | Charges Charges | Charges Charges Charges | Clkarges )
Rs/kWh Rs/kWh Rs/kWh  Rs/kWh  Re/kWh  Rs/kWh  Rs/AWh  Rs/kWh  Rs/kWh  Re/kWh Rs./X W
Residential
For peak load requirement less than 5 kW
~ Up to 30 Units - Life Line
3 51-1C0 units - Life Line
z C-1C0 Unies 0.8433 1.8815 10.2834 (1.0748) 0.4973) 0.4226 (0.0715) 00579 05239 0.3569 .50
E__ 101-2C0 Units 0.8433 1.8816 10.2834 (1.0748) (0.4975) 0.4226 (Q.0715) 0.0579 035239 0.8969 0.3
01-100 Units 0.8423 1.8818 10.2834 (1.0748) {0.4573) 0.4226 (0.0715; 0.0579 0.523% 0.896% 0.5
101-200 Units 0.3433 18815 10.2834 (1.5748)F  (0.4973) 0.4226 (0.0715) 0.0579 0.5239 0.3969 0.3¢
=.: 201-300 Units 0.8433 1.8818 10.2834 (1.0748) (0.4975) 04226 {0.0713) 0.0579 0.5239 0.8969 0.3t
E 301-400 Units 0.3423 1.2315 10.2834 (1.0748) (0.4975) 0.4226 (0.0715) 0.0579 0.5239 0.8969 Q.5
3 401-30CUnits 0.3433 1.3815 10.2834 (1.0748){  (0.4975) 0.4226 0.0715) 0.0579 0.323% 0.8969 0.3
3 501-600Units 0.8433 1.8315 10.2834 (1.0748))  (0.4973) 0.4226 (0.0715) 0.0579 05239 0.8969 4.5
- 601-700Units £.3433 1.8816 10.2834 (1.07:8) {0.4975) 04226 (0.0715) 0.0579 0.5239 0.3569 =
Above 700 Units 0.8423 13815 10.2834 (3.0748) (0.4975) 04226 (0.0715) 00579 0.523% 0.8969 P
For peak load requirement exceeding 5 X'W)
Time of Use (TOU) - Peak 0.8433 15816 10.2834 {1.0748) (0.4975) 0.4226 {0.0713) 0.0579 03239
Tima of Use {TCU) - Off-Peak 3.3433 13815 10.2834 (10748; {0.4973} 04226 {0.0713) 0.0579 0.323¢
‘Temporary Supply 0.3433 1.3816 10.2834 {1.3748} (0.4975) 0.4226 (0.0715) 0.0379 0.3239
Toral Residental
Commerdal - A2
Fer pesk icad requirement lass than 5 kW 0.3433 | 1.8315 10.2834 {1.0748) (0.4973) 0.4228 0.0713) 9.0579 0.523¢% 0.5969 0.3
Fer peak load raquiremant axceading 5 kW o - - - - - - - - -
Regular 0.3433 1.3816 10.2834 (1.0748) (0.4975) 0.4226 (0.0715) 0.0579 05239 0.8969 0.3
Time of Use (TOU) - Peak 3.8423 1.9816 10.2824 {1.0748) {0.4973) 0.4226 {0.37135) 0.0579 0.523% 3.2963 03
Time of Usa (TQU) - Off-Pzak 0.3433 18818 10.2834 (1.0748) (0.4975) 0.4226 (0.0715) 3.0579 0.5239 0.3969 0.3
‘Temporary Supoly 0.8423 1.8816 10.283¢ (1.0748) (0.4975) 0.4226 (0.0715) 0.5579 3.3239 0.8969 4.3
Total Commercial
{General Services-A3 [ osa3] 1esie] 102834 (o7 04975 04226 | (0.0715)] 00579 05239 ] 089691 { 0.3
Industrial
Bl 0.8433 1.8816 10.2634 (1.0748) (0.4975) 04225 0.0713) 8.0579 05239 0.8969 0.3
B1 Peak 0.8432 1.3816 10.2834 (1.0748) (0.4975) 0.4226 {0.07153) 0.0579 05239 0.896% 0.3
B1 Off Pesk 0.8433 1.8816 10.2834 (10748}  (0.4973) 0.4226 (0.0713) 0.0579 05239 0.8969 05
B2 0.8433 1.8816 10.2834 (1.0748) {0.4975) 0.4226 (0.0715) 0.0579 05239 0.896% g5
B2 - TOU (Peak) 0.8433 1.3816 10.2834 (10748}  (0.2975) 0.4226 (0.0715) 0.0579 03239 0.3969 0.5
82 - TOU (Cff-peak) 0.8433 1.3838 10.2334 (10748}  (0.4973) 0.4226 (0.0715} 0.0579 03239 0.8969 Q.3
B3 - TOU (Peak) 0.8433 1.3216 10,2834 (1.0748) (0.4975) 0.4226 (0.0713) 0.0579 0.3239 0.8969 0.3
B3 - TOU (Off-peuk) 0.8433 18816 10.2834 (1.9748) (0.4975) G.4226 {0.0715) 0.0579 0.5239 0.8989 0.3
B4 - TOU (Peak) 0.8433 1.3816 10.2834 (1.0748) 0.497%) 0.4226 (0.0715) 0.0579 0.5239 0.8963 03
B4 - TOU (Off-peak) 0.3433 1.8815 10.2834 {1.0748) {0.4975) 0.4226 (0.0715) 0.0579 0.5239 (.8969 0.3
Temporary Supply 0.8433 1.8815 10.2834 (1.0748) (0.4975) 0.4226 (0.0715) 0.0579 0.5239 0.3969 I _(E
Total Industrdal '
Single Point Supply
C1(a) Supply at 400 Volts-less than 5 kW 0.8433 1.3818 10.2834 (1.0748)]  (0.4973) 04226 (0.0713) 0.0579 03239 0.3969 0.z
C1{b) Supply at 400 Volts-xceeding 5 kW 0.8433 L8815 10.2834 (10748} (0.4975) 0.4226 (0.0715) 0.0579 03239 0.8969 0.2
Time of Use (TOU) - Paak 0.8433 1.381% 102854 (1.0748) {0.4975) 0.4225 (0.0715) 0.0579 0.5239 0.3969 0.z
Time of Use (TOU) - Off-Paak 0.8423 1.2316 10.2834 {1.0748) {0.4975) 0.4225 {0.0715) 0.0579 0.5239 0.8969 6.2
C2 Supply ac 11 &V 0.8433 1.8315 10.2834 (1.0748) (0.4975) 0.4226 0.0715) 0.0579 0.3239 0.896% 0.:
Time of Use {TOU) - Paak 0.8433 1.8815 10.2834 (1.0748; (0.4973) 0.4228 (0.0715) 0.0579 0.523% 0.3969 0.z
Time of Use (TQU) - Oif-Peak 0.3433 1.3815 10.2834 (1.0748)}  (0.4975) 0.4226 0.0713) 1.0579 0.5239 0.3969 0.z
C3 Supply above 11 kY 0.8433 1.3315 10.2834 {10748} 0.4975) L4226 (0.0715) 0.0579 0.5239 0.3569 0.3
Timz of Use (TOU) - Paak 0.3433 18813 10.2834 {(1.0748) {0.4975} 042235 {0.0715) 3.0379 0.5239 0.3989 0.:
Tim: of Use {TOU) - Oif-Peak 0.3433 1.2316 10.2834 {1.0748) {0.4575) 0.4225 (0.07135) J.0579 0.5239 0.3965 « J.2
Total Single Point Supply
Agricuoural Tube-wells - Tadff O
Scarp 03433 EERS 04226 | (0.9715)] 00379 0.3955 0.:
Time of Use (TOLN) - Pazk 0.3433 13315 3.4225 2.0713) 2.0579 0.3969 0.2
Time of Use (TOU) - Cff-Paak 0.3433 138138 §.4225 (0.9713) 0.0379 0.3969 0.:
i Agriculiual Tupe-wails 1.3433 1.3315 0.4225 (0.0713) 2.037 1.3969 Q.
| 0.3433 14815 0.0579 0.3969 c.z
3.3432 13515 2.3379 2.3%63 Cu
i
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Estimated Sales Revenue on the Basis of New Tariff

[~ - - T e Sales ‘ T Kevenun Base Tariff PYA 2018 Inlorim Increase in 1anff Fotal Tariff
Qoserplicn G, | FXisUnG ) variabila Fixod * Variable I Totar Frxed l vanaple | o 1 Variable Aot T Vatiable Fh’(ed ] Variable
) e _ V.C i Gharge | Charge | Chage Charga Charge Charge Charge Charge Gharge |
T ) R ! kwh e XWh L Nin. Rs, RewWi, . ReJ kwn Wi Rs, R/ kWh Mon 15 W kWh  Re kWM RsJKWh
T 348] B 100 1386 1.386 4.00 4050C
;w:i W7 104750 - #6.°56 25148 10.48 100 071 5 37885 11.4536
. 1132 €7 1744 S 14083 14,083 12.44 834 an 304 13,4186
. \33;‘ IR T 1257 18,523 13.88 961 07 358 +4 8636
574 P 8.805 895 16 83 316 01 ES 17.8086
3 ! a5 17 167/ 1627 194 66 on 24 89386
- B o TR H
. [ w Lo ; 52 817 11.43 25 5.4 3 5 7686 18.4086
tate 793 1630 «@3c 56 43 08 0 “w 0 7R85 149088
o 1143 - 4 4 1243 [ 0. [ 0 2586 18 4085
6,114 - 72,928 72,976 4,410 1,543
62 ‘643 T 1643 5,955 5955 16 43 257 o/ 97 3 7688 17 4085
| .
. t 793 boes I 9 <0 4C0 12.93 ¢ 071 G 37588 400 13386
. i 1743 i 1743 i 1062 1.862 17y 43 an 18 G 2686 18 4086
e S 091 ¢ 10 93 6883 2.147 3,430 acG 10.93 178 0.1 88 07886 400 11.9086
ey , 1t 40 ; 16 40 259 259 18,40 1t LAl 4 026888 17.3786
Calat Cormenrciat 691 634 10,032 10.716 Iz 146
[General Servies-A3 334] 1323 1323] - 1 a4 a9 | [ 13.21 237 | 0.7y ] s0] [ <7085
1593 a8 378 13.93 42 0t 16 14.3085
143 TS 1115 t1 43 54 ¢ il 184085
.34 5343 5,343 1424 335 o 21 173185
1143 23 1w w Gl 1143 1 a7t 3 400 T/ 40BA
17.43 - H 2.449 2.849 1743 18 Qi 44 18 4383
26 { 2193 5048 10.238 400 862 545 o1 253 €20 95985
143 q31 931 17 43 18 (sl ta 14 4083
1eca| resl rasde 18.08¢ 38 1103 937 0.4 254 382 126086
1742 ! 1143 07t 18,4086
1353 E . 350 10.53 o7 380 115086
R { 2 7 1743 0 G/ S 8 4086
3730 33,873 37,602 2,184 376
1643 ! 31 3 16.43 ] c. ] L1 17.4086
15 83 0] I 4 400 1593 0 o7t 5 7 7RER 400 15 9086
2043 | 45 45 2043 2 c7 1 22336 21 4086
el 18 [ 154 - 172 ATO 1391 3 eIt 1 J 2686 400 $4.9080
i - - - 386 147 o7t 5 380 157685
s . 813 513 20.43 7 em 2! 4086
) S X 2761 380 375 0l 6 4 380 14,7086
1403 -t - 366 1482 . an 60 155085
043 : 2043 on 9 16H 2t 508
1333 - - e 13 63 501 17585 360 i4 4085
''''' Varat Stgie tant Supply 195 204 2,894 2,098 138 52
Agriceltural fube-wells - Tacli O
DR ) 573 7 2 1573 [ B B 37636 '5.7086
: . b 2062 0! 0 2023 b 01 o 9 1855 71 2086
e 4 343 a o] [ 20 1343 c 50t 5 @ sk 200 144085
- &3 1673 H2 1,016 1127 269 “n 49 Gn ry PER) 200 14 765
o e 3a 26723 - 788 188 023 78 o H 21 2086
. CH e 505 13.39 58 4669 5241 200 1339 248 91 ) 200 14 3686,
it Agreatal 57 530 6,476 7.166 324 123
T ) D a0 T Ti7 117 180 2.70 3 1 7666 12 7686
- E 1 (R 1Y P 14 T 1193 i 0.7 e 0 2685 12.9086
. e o, it 41 1143 - - 360 14.50 - 8.7 - 0.2838 350 15 4786
. . . itan 11,45 . 82t 821 17 41 33 an 3 6 2585 18,3688
L 1716 216 215 2542 ¢ 2818 369 12,16 1a8 971 5/ 07585 380 '31385
- Sun ¢ 775 3,489 3.765 189 72
atdact  Tanft.g
Qrit a.77 M 350 g1 ENE 60 10 raat
. 15\!5 : 1557 ' 1557 an 15 5445
! 871 | 8.77 i 360 871 G /i 3 2636 pl3 9 7449
' e : 9.87 : - 330 987 an 20686 280 15 8445
o sard Y : - 1547 5N 02686 16.5845
: EET ; 887 ; - 180 8 87 an 07685 350 92445
! it f .78 H 350 97 . o 2.7686 B0 10 7445
) hst, | s/ i - 15,57 PRAI 0 7886 16 5445
i wyt i 871 : 360 877 s n £ 768C 3eo 9 7345
| 937 i gpi | - 380 937 o7 0.2683 380 10 8445
iy 8¢ b : 1557 671 0 2586 16,5445
! 287 : 88/ : 80 887 . 9 0 7686 380 9 8445
! 971 a1 N . 360 97/ g 0 268 156 10 7445
! 1557 1557 f 15.57 91 G 158A 16 5445
) 27/ ) W ! | - 350 817 o7 © 7686 360 9 1448
Yotal Revenae | 11,132 5582 134,108 139,692 7.675 2.898 ]

Note Colunit “iatal fantt” shatt be applicable till Decemper 31, 2019, Column PYA 2018” shall cease la exist after Decembier 31, 2019 and thereafter Column " Base tarift & (ntenim increase in Tariff” snall cemain

appicanie, Column

inlanm crease in Tariff” shall also cease to exist once the tariff determinations of the DISCOs is finalized and issued by the Authority.

The f eaerol Government whde notitymng the aliowed uniform rate of Rs.0.1947/kWh shall not adjust the same upwards for any consumor catogory.
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A.1.2 DISTRIBUTION MARGIN FY 2020-21 & 2021-22:

The over recovery on this part is calculated as follows:

Description ; 2021 2022 Total
DM /.\I.lowed inclusive of Retirement 23,306 27,155 50,461
Provision
"Retirement Provision** (10,213) (11,937) (22,150)
DM 'AI.Iowed exclusive of Retirement 13,093 15218 28311
Provision !
Payments to retired employees 3,643 4,238 7,881
Transfer to Retirement Fund - - -
Revised DM 16,736 19,456 36,192
| DM Recovered (W-1),(W-2) ! 15,701 20,055 35,756
Unde;/(O;/er) Recovery 1,035 (599) 436
;ADM Already Allowed in MYT as PYA (6,864} 0 (6,864)
Actual Under / (Over) Recovery (5,829) {599) (6,428)
CALCULATION OF DM RECOVERED
(W-1)
o Rs. In Million
| Units (Mkwh) | 10,686
' Qtr Rs./kWh 1.8768
i Recovered Amount 20,055
Total Units Purchased (MkWh} 12,678
Total USPS & ISP Units Sold (MkWh) (81+706) 787
Total USPS, ISP Units Sold Grossed Up @ 9.51% 870 |
Net Unit Purchased 11,809
Units to be sold @ 9.51 10,686
FY 2021-22
Months Units Purchasd USPS ISP
July-21 1 1,456
August-21 1,602
September-21 1,328
October-21 1,004 -

-



November-21 678 17 65
December-21 1 B85 18 55
“January-22 663 | 25| 52
February-22 589 20 62
March-22 | 882 - 67
April-22 1,148 - 44
May-22 1,332 - 39
June-22 1,311 - 79
Total 12,678 81 706
(W-2)
Description Grossed Up @ 10.03% | Grossed Up @ 9.51%
Total Units Purchased 7,450 4,582
Total Life line & ISP Units Sold 203 266
_Total Life line, USPS, ISP Units Sold Grossed Up @ 225 294
Net Unit Purchased 7,225 4,289
| Units to be sold @ 6,500 3,881
Rate 1.2950 1.8768
~Amount Recavered 8,418 7,283.36
Total 15,701
Months Units Purchased ISP
July-20 1,523
August-20 1,407
September-20 1,359
October-20 964
November-20 650 41
December-20 666 62
January-21 645 64
February-21 237 37
7,450 203
Tariff Change
February-21 366 12
March-21 783 68
April-21 901 54
May-21 1,154 37
June-21 1,378 94
Total 4,582 266
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A.1.4 PYA FY 2019-20:

The Authority has determined negative PYA for FY 2019-20 amounting to Rs.
3,364 million which was to be recovered in 12 months. Accordingly, the under
recovery on this part is calculated as follows:

Description Rs. In Million
Allowed Amount (3,364)
Recovered from Consumers (A-1) (3,329)
Under / (Over) Recovery {(35)
(A-1)
Total Units Purchased (MkWh ) {A-2) 12,230
Total USPS & ISP Units Sold (MkWwh) (A-2) (81+774) 825
Total Life line, USPS, ISP Units Sold Grossed Up @ 9.51% 911
‘Net Unit Purchased 11,319
Units tobe sold @ 9.51 10,242
Rate - 0.3250
Amount Recovered (3,329)
PYA 2019-20
Months Units Purchased USPS | ISP E
February-21 366 12
March-21 783 68
April-21 901 54
May-21 1,154 37
June-21 1,378 94
July-21 1,456 53
August-21 1,602 71
September-21 1,328 61
October-21 1,004 - 59
November-21 678 17 65
| December-21 685 18 55
January-22 663 25 52
February-22 231 20 62
Total 12,230 81 | 744




Annex-A.2.1

Detail / CPRs of Minimum Tax Paid

Rupees
Total Minimum Tax paid to FBR {A+B+C) 5,833,542,474
Tax Year 2019
Sr. No. CPR No. Rupees
1 IT-2020033 1-0513-1386809 71,859,377
2 IT-2019 1030-05 13-15 25769 379,336,691
3 IT-2019 1128-0513-1416139 215,346,406
4 IT-2019 1231-05 13-1479337 365,000,000
5 IT-2020033 1-0513-1386809 130,000,000
6 {T-20200430-05 13-1168668 100,000,000
7 IT-20200529-05 13-1215406 30,000,000
8 IT-2020063005131000000 200,000,000
Tota-C 1,491,542,474
Tax Year 2021
Sr. No. CPR No. Rupees
1 IT-20200925-0101-1452638 300,000,000
2 [T-20210329-0101-1744797 500,000,000
3 IT-20201231-0101-1693548 100,000,000
4 IT-20210624-0101-1541676 675,000,000
5 IT-20201230-0101-1652207 400,000,000
Total-A 1,975,000,000
Tax Year 2022
Sr. No. CPR No. Rupees
1 IT-20220131-0101-1523098 200,000,000
2 IT-20210929-0101-1661461 452,000,000
3 IT-20220430-0101-1498049 180,000,000
IT-20220328-0101-1548188 525,000,000
4 IT-20211230-0101-1552591 550,000,000
5 IT-20220629-0101-1696877 460,000,000
Tota-B 2,367,000,000




SBP Banking Services Corporation

: 1T-20200925-0101-1452638

CPR No

Payment Section

Nature of Payment
Account Head(NAM)

Details of Tax Payer

NTN/CNIC

Taxpayer/Business
Name & Address

Amount of Tax in Words

Payment Mode

Payment Date : 25-Sep-2020
1 147 - Advance Income Tax - 9202 RTOI/LTU : LTO LAHORE
. Advance Income Tax Tax Period : 2021
: B0O1105
1 2972920-3 / 0039028 Status : CO

: GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of
Minimum Tax) Under Protest

Tax Amount + 300,000,000

+ Three Hundred Million Rupees And No Paisas Only

Amount Date AC / Ref No Bank & Branch

Alternative Delivery Channel - ADC (0101) : ISLAMABAD

ADC (e-payment)

Document ID: 141336098

1T-20200925-0101-1452638

300,000,000  25-Sep-2020

[

FBR ADC 0101

Signature & Stamp of Manager / Authorized officer

Generation Date : 25-Sep-20620 06:46 PM - User: TP

10f1
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COMPUTERIZED PAYIVIENT RECEIPT {CPR -7 )
SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20210329-0101-1744797 Payment Date ; 29-Mar-2021
Payment Section 1 147 - Advance Income Tax - 9202 RTO/LTU : LTO LAHORE
Nature of Payment : Advance income Tax Tax Period 1 2021
Account Head(NAM) : B0O1105
Details of Tax Payer
NTN/CNIC 1 2972920-3 / 0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A MODEL TOWN (Payment of

Minimum Tax , Tax Year 2021, Under Protest)

Tax Amount » 500,000,000
Amount of Tax in Words : Five Hundred Million Rupees And No Paisas Only
v Payment Mode Amount Date AC / Ref No Bank & Branch
ADC (e-payment) 500,000,000 29-Mar-2021
1T-20210329-0101-1744797 Signature & Stamp of Manager / Authorized officer
]
Document ID: 146049776 - Generation Date : 29-Mar-2021 05:12PM - User: TP / 10of1
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COMPUTERIZED PAYMENT RECEIPT {CPR-IT
SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No 1 1T-20201231-0101-1693548 Payment Date : 31-Dec-2020
Payment Section 1 147 - Advance income Tax - 9202 RTO/LTU : LTO LAHORE
Nature of Payment : Advance income Tax Tax Period : 2021
Account Head(NAM) : B01105
Details of Tax Payer
NTN/CNIC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business :
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN

Tax Amount : 100,000,000

Amount of Tax in Words : One Hundred Million Rupees And No Paisas Cnly

Payment Mode Amount Date AC / Ref No Bank & Branch

ADC (e-payment) 100,000,000  31-Dec-2020

| FBR ADC 0101

|

]
[T-20201231-0101-1693548 Signature & Stamp of Manager / Authorized officer
Document 1D: 143687490 - Generation Date : 31-Dec-2020 08:48 PM - User: TP

10of1

46




INCOME TAX DEPARTMENT

COMPUTERIZED PAYMENT RECEIPT {CPR -1T
SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No 1 1T-20210624-0101-1541676 Payment Date : 24-Jun-2021
Payment Section 1 147 - Advance Income Tax - 9202 RTO/LTU : LTO LAHORE
Nature of Payment : Advance Income Tax Tax Period ;2021
Account Head(NAM) : B01105
Details of Tax Payer
NTN / CNIC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A MODEL TOWN (Payment

Minimum Tax U/S 113. Tax Year 2021 (Under Protest)

Tax Amount : 675,000,000
Amount of Tax in Words : Six Hundred Seventy Five Million Rupees And No Paisas Only
Payment Mode Amount Date AC / Ref No Bank & Branch
ADC (e-payment) 675,000,000 24-Jun-2021
| | I || I l I | |||| I I II]IMI'll‘Illll“llllllllllllllllIIII o
1T-20210624-0101-1541676 Signature & Stamp of Manager / Authorized officer
Document 10: 148281279 - Generation Date : 28-Dec-2022 11:30 AM - User: TP 1 0of 1

&7




SBP Banking Services Corporation

CPR No

Payment Section

Nature of Payment
Account Head(NAM)

Details of Tax Payer

1 1T-20201230-0101-1652207
: 147 - Advance Income Tax - 9202

. Advance Income Tax
: B0O1105

NTN / CNIC

Taxpayer/Business
Name & Address

.Amount of Tax in Words

Payment Mode

1 2972920-3 /0039028

: GUJRANWALA ELECTRIC POWER CO. LTD

: GUJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCO 565-A Model Town G.T Road
Gujranwala (Payment of Arrears of Minimum Tax ,Tax Year 2021 (Under Protest)

Amount Date

- Four Hundred Million Rupees And No Paisas Cnly

AC / Ref No

Payment Date
RTO/LTU
Tax Period

Status

Tax Amount

Bank & Branch

: 30-Dec-2020
: LTO LAHORE
;2021

: CO

: 400,000,000

ADC (e-payment)

I

I

400,000.000  30-Dec-2020

MRV

i

1T-20201230-0101-1652207

Document ID: 143637203

- Generation Date : 30-Dec-2020 03:46 PM

FBR ADC 0101

Signature & Stamp of Manager / Authorized officer

User: TP

10f1

Alternative Delivery Channel - ADC (0101) : ISLAMABAD

&8
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SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No 1 1T-20220131-0101-1523098 Payment Date : 31-Jan-2022
Payment Section : 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE
Nature of Payment : Advance Income Tax Tax Period 1 2022

Account Head(NAM) : B01105

Details of Tax Payer

NTN/CNIC 1 2972920-3 /0038028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A MODEL TOWN  (Payment of
Advance Income Tax Third Quarter 2022)Under Protest
Tax Amount  : 200,600,000
Amount of Tax in Words : Two Hundred Million Rupees And No Paisas Only
Payment Mode Amount Date AC /Ref No Bank & Branch
ADC (e-payment) 200,000,000 31-Jan-2022
IT-20220131-0101-1523098 Signature & Stamp of Manager / Authorized officer
Document ID: 153939058 -  Generation Date : 31-Jan-2022 04:56 PM - User: TP 10f1

69




INCOME TAX DEPARTMENT

COMEUTERIZED BAYMENT REQSIPT{ OPR - 1T

VIPUTERIZED PAYMENT RECEIFT { CPR - 1T
SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20210929-0101-1661461 Payment Date : 29-Sep-2021
Payment Section : 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE
Nature of Payment : Advance Income Tax Tax Period » 2022
Account Head(NAM) : B0O1105
Details of Tax Payer
NTN/CNIC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of

Minimum Tax Under Protest)-First Quarter
Tax Amount : 452,000,000
Amount of Tax in Words : Four Hundred Fifty Two Million Rupees And Nc Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch
ADC (e-payment) 452,000,000 29-Sep-2021

| ‘ | " | l | I “” ” l|||||I|Il".llm"mllll”l"”l"lll|]| o
1T-20210929-0101-1661461 Signature & Stamp of Manager / Authorized officer
Document ID: 151052399 - Generation Date : 29-Sep-2021 02:.C3 PM -  Usen TP 10of1

Je




SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No 1 1T-20220430-0101-1498049 Payment Date : 30-Apr-2022

Payment Section : 147 - Advance Income Tax - 8202 RTOILTO : LTO LAHORE

Nature of Payment . Advance Income Tax Tax Period 1 2022

Account Head(NAM) : B0O1105

Details of Tax Payer

NTN/CNIC 1 2972920-3 /0039028 Status : CO

Taxpayer/Business
Name & Address

: GUJRANWALA ELECTRIC POWER CO. LTD

: GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of
Minimum Tax Under Protest for Tax Year 2022- 4th Quarter)

Tax Amount : 180,000,000
Amount of Tax in Words : One Hundred Eighty Million Rupees And No Paisas Only
Payment Mode Amount Date AC /Ref No Bank & Branch
ADC {(e-payment) 180,000,000  30-Apr-2022
LA
1T-20220430-0101-1498049 Signature & Stamp of Manager / Authorized officer

Document ID: 155997209 - Generation Date : 30-Apr-2022 11:56 AM - User: TP

1of1

71




SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No 1 1T-20220328-0101-1548188 Payment Date : 28-Mar-2022

Payment Section : 147 - Advance Income Tax - 8202 RTO/LTO : LTO LAHORE

Nature of Payment : Advance income Tax Tax Period : 2022

Account Head(NAM) : BQ1105

Details of Tax Payer

NTN/CNIC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC PCWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A MODEL TOWN G.T Road

Gujranwala (Minimum Tax for 3rd Quarter of TY 2022) Under Protest

Tax Amount : 525,000,000

Amount of Tax in Words : Five Hundred Twenty Five Millicn Rupees And No Paisas Only

Payment Mode Amount Date AC /Ref No Bank & Branch

ADC (e-payment) 525,000.000 28-Mar-2022

1T-20220328-0101-1548188 Sigrature & Stamp of Manager / Authorized officer
Document ID: 155246460 - Generation Date : 28-Mar-2022 07:25 "M - User: TP

1 0of1
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SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No 1 1T-20211230-0101-1552591 Payment Date : 30-Dec-2021

Payment Section . 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE

Nature of Payment : Advance Income Tax Tax Period : 2022

Account Head(NAM) : B01105

Details of Tax Payer

NTN/CNIC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address 1 GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of

Minimum Tax)- Tax Year 2022.(Under Protest)

Tax Amount : 550,000,000
Amount of Tax in Words : Five Hundred Fifty Million Rupees And No Paisas Only
Payment Mode Amount Date AC /| Ref No Bank & Branch
ADC (e-payment) 550,000,000 30-Dec-2021
IT-20211230-0101-15652591 Signature & Stamp of Manager / Authorized officer
Document ID: 153240847 -  Generation Date : 30-Dec-2021 04:00 PM - User: TP ‘ 1of1
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COMPUTERIZED PAYMENT RECEIPT {CPR-IT
SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20220629-0101-1696877 Payment Date : 29-Jun-2022
Payment Section : 147 - Advance Income Tax - 8202 RTO/LTO : LTO LAHORE
Nature of Payment : Advance income Tax Tax Period 1 2022
Account Head(NAM) : B01105
Details of Tax Payer
NTN/CNIC 1 2972920-3 /0039028 Status . CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CC. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of

Minimum Tax Under Protest- Tax Year 2022 4Th Quarter)
Tax Amount : 460,000,000
Amount of Tax in Words : Four Hundred Sixty Million Rupees And No Paisas Only

Payment Mode Amount Date AC | Ref No Bank & Branch
ADC (e-payment) 460,000,000  29-Jun-2022

l [ I I I | | | “II ” |IH"“”"“I[IHI‘I||||‘||"m"““m o
IT-20220629-0101-1696877 . Signature & Stamp of Manager / Authorized officer
Document iD: 157436197 - Generation Date : 29-Jun-2022 064:07 PM - User: TP ) 10f1




NATIONAL BAMK QF PAKISTAN e S.LEBRAMCH (0513) : GUJRANWALA

CPR No 2 1T-20160627-0513-1416808 Payment Date : 27-58p-2019

y
Payment Section © 147 - Advance [rncome Tax - 9202 RTO/LTU : RTO GUJRANWALA
Maturs of Payment : Advance Income Tax Tax Period . 2020

Account Head({NAM) : B(1105

Details of Tax Payer

NTN/{CNIC : 2972820-3 /0035028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Nams & Address : GUJRANWALA ELECTRIC POWER CO. LTD ,585-A,MODEL TOWN (Payment of Minimum Tax,

Tax Year 2020. Under Protest
Tax Amount : 71,858,377

Amount of Tax in Words : Seventy One Million Eight Hundrad Fifty Nine Thousand Three Hundrad Sevanty Seven Rupees And No

Paisas Only
Payment Mode Amount Date AC/Ref No Bank & Branch
n Bay Order 71,859.377  27-Sep-2019 177 NATIONAL BANK OF PAKISTAN , S.I.E BRANCH ,
. GUJRANWALA

[NIOOAAIw, -~ __~—

I7-20130927-0513-1416808 Signature & Stamp of Manager / Authorized officer

Document 107 34730538 - Ganaration Date . 27-5ep-2013 03: 27 PM - User TF . 1 of




INCOME TAX DEPARTMENT

COMPUTERIZED BAYMENT RECEIRT 7 020 .

NATIONAL BANK OF FAKISTAN
AT

CPR No

Payment Section

Nature of Payment
Account Head{NAM)

Details of Tax Payer

S.LE BRANCH (05

NTN / CNIC

Taxpayer/Business
Name & Address

Amount of Tax in Words

Payment Mode

20181030-0513-1525769 Payment Date
: 147 - Advance Income Tax - §202 RTO/LTU
. Advance income Tax Tax Period
1 BO1105

+ 2872920-3 /0039028 Status

13) : GUJRANWALA!

: 30-Oct-2018
: RTO GUJRANWALA
;2020

: CO

: GUJRANWALA ELECTRIC POWER CO LTD, 585-A,MODEL TOWN (Payment of Arrears of

Minimum Tax, Tax Year 2020 Under Protest.

Tax Amount :

. Three Hundred Seventy Nine Milion Three Hundrad Thidy Six Thousand Six Hundred
Rupees And No Paisas Criy

Amount Date AC / Ref No Bank & Branch

378,336,681

Ninety One

O

Pay Order

IR

7-20191030-0513-1525769

Document ID: 35535123

372,338,681

IR

A

18

30-Oct-2018 24

GUJRAMWALA

Muhammac Jamil Armec

I

NATIONAL BANK OF PAKISTAN , S1.E BRANCH |

Signature & Stamp of Manager / Authorized officer

Generation Date : 30-0¢i-2C156 G5:51 PM User: TP

10of1




INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR -1T)

NATIONAL BANK OF PAKISTAN S.LE BRANMCH (0513) : GUJRANWALA

CPR No : IT-20191128-0513-1416139 Payment Date : 28-Nov-2019
Payment Section 1 147 - Advance Income Tax - 9202 RTO/LTU : RTO GUJRANWALA
Nature of Payment 1 Advance Income Tax Tax Period : 2020
Account Head(NAM) : B01105
Details of Tax Payer
NTN / CNiC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business
Name & Address 1 GUJRANWALA ELECTRIC POWER CO. LTD ,565-A,MODEL TOWN (Payment of Minimum Tax,
Tax Year 2020 Under Protest)
Tax Amount 1 215,346,406
Amount of Tax in Words : Two Hundred Fifteen Million Three Hundred Forty Six Thousand Four Hundred Six Rupees And No
Paisas Oniy

O/ment Mode Amount Date AC / Ref No Bank & Branch

Pay Order 215,346,406  28-Nov-2019 314 NATIONAL BANK OF PAKISTAN , S.L.E BRANCH |

GUJIRANWALA

EENiHY | | HYILR1TR ! Adnan Tahir

T nnn

DR [

IT-20191128-0513-1416139 Signature & Stamp of Manager / Authorized officer

Dccument 1D 36153228 - Generation Date : 28-Nov-2019 05:45 PM - User: TP 1of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT { CPR - IT )

NATIONAL BANK OF PAKISTAN S.1.LE BRANCH (0513) : GUJRANWALA.
CPR No : 1T-20191231-0513-1473337 Payment Date ; 31-Dec-2018

Payment Section : 147 - Advance Income Tax - 202 RTQ/LTU : RTO GUJRANWALA
Nature of Payment . Advance Income Tax Tax Period : 2020

Account Head(NAM) : BO1105

Details of Tax Payer

NTN / CNIC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER CC. LTD |, 585-A MODEL TOWN (Payment cf Minimum Tax,
Tax Year 2020) Undar Protest
Tax Amount + 365,000,000

Amount of Tax in Words : Three Hundred Sixty Five Milion Rupess And Mo Paisas Only

'Payment Mode Amount Date AC /Ref No Bank & Branch

Pay Order 365,000,00C  31-Dec-2018 380 NATIONAL BANK OF PAKISTAN , MODEL TOWN a

BRANCH, GUJRANWALA , GUJRANWALA O

I

|
i
i
H

AL AT

IT-20199231-0513-1479337 Signature & Stamp of Manager / Authorized officer

Cocumant 1D: 38839772 - Generation Date : 31-0ec-2015 10:10 AM - Usen TR 10of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT)

. S # e —— o

NATIONAL BANK OF PAKISTAN

CPR No

Payment Section

Nature of Payment
Acczunt Head(NAM)

Details of Tax Payer

S.1.E BRANCH (0513) : GUJRANWALA

NTN / CNIC

Taxpayer/Business
Name & Address

: 1T-20200331-0513-1386839 Payment Date : 31-Mar-2020
: 147 - Advance Income Tax - 8202 RTO/LTU + RTO GUJRANWALA
: Advance Income Tax Tax Feriod + 2020
. BO1105
1 2972920-3 /1 0039028 Status : CO

: GUJRANWALA ELECTRIC POWER CO. LTD

: GUJRANWALA ELECTRIC POWER CO. LTD , 565-AMODEL TOWN (Payment of Minimum Tax
(Tax Year 2020). Under Protest

Tax Amount : 130,000,000
Amount of Tax in Words : One Hundred Thirty Million Rupees And No Paisas Only
ayment Mode Amount Date AC I Ref No Bank & Branch
>"‘?fay Order 130,000,000  31-Mar-2020 645 NATIONAL BANK Of PAKISTAN, S.I.z BRANCH ,
GUJRANWALA

|

I

Il

I

AR

{T-20200331-0513-1386809 Signature & Stamp of Manager / Authorized officer

Document 1D: 38512552

Generation Date : 31-Mar-2020 03:13 PM - User TP 1of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECE!IPT (CPR -1T)

NATIONAL BANK OF PAKISTAN S.LE BRANCH (0513) : GUJRANWALA"
CPR No : 1T-20200430-0513-11628668 Payment Date ; 3C-Apr-2020

Payment Section 1 147 - Advance income Tax - 3202 RTO/LTU : RTO GUJRANWALA
Nature of Payment . Advance incceme Tax Tax Period . 2020

Account Head(NAM) : B0O1105

Details of Tax Payer

NTN /CNIC 1 2972920-3 /0038028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC FOWER CO. LTD | 585-A,MODEL TOWN (Payment of Minimum Tax .

Tax Year 2020 { Under Protest )

Tax Amount : 100,000,000
Amount of Tax in Words : One Hundred Million Rupees And No Paisas Only
Payment Mode Amount Date AC /Ref No Bank & Branch ( )
Pay Order 100,000,000  28-Apr-2020 708 NATIONAL BANK OF PAKISTAN , S.I.E BRANCH ,
GUJRANWALA

|
|

IR,

iT-2 02004.)0 0513-1168668

LRI

Signature & Stamp of Manager / Authorized officer

O

Documsnt ID: 38712445 - Generation Date : 30-Apr-2020 01:54 PM - User: TP 1oft
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT (CPR - 1T )

NATIONAL BANK OF PAKISTAN ' S..LE BRANCH (0513) : GUJRANWALA
CPR No . 1T-20200529-0513-1215406 Payment Date : 29-May-2020

Payment Section 1 147 - Advance Income Tax - 9202 - RTOILTU : RTO GUJRANWALA
Nature of Payment : Advance Income Tax Tax Period : 2020

Account Head(NAM) : B0O1105

Details of Tax Payer

NTN / CNIC 1 2972920-3 / 0039028 Status : CO
Taxpayer/Business 1 GUIRANWALA ELECTRIC POWER CO.LTD
Name & Address : GUJRANWALA ELECTRIC POWER CO. LTD , £565-A,MODEL TOWN

Tax Amount 1 30,000,000

Amount of Tax in Words : Thirty Million Rupees And No Paisas Only

, Payment Mode Amount  Date AC /Ref No Bank & Branch
g5y Order 30,000,000  29-May-2620 768 NATIONAL BANK OF PAKISTAN , S.1.E BRANCH .
3 GUJRANWALA

ARRTDEA R

17-20200529-0513-1215406 Signature & Stamp of Manager / Authorized officer

It
4
i
il

Document ID- 38986111 -  Generation Date : 29-May-2020 03:46 PM - User: TP 1of 1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT { CPR - 1T}

NATIONAL BANK OF PAKISTAN S.LLE BRANCH (0513) : GUJRANWALA -
CPR No : 1T-20200630-0513-1495038 Payment Date : 30-Jun-2020

Payment Section : 147 - Advance Income Tax - 92C2 RTO/LTU . RTO GUJRANWALA
Nature of Payment 1 Advance Income Tax Tax Period : 2020

Account Head(NAM) : B01105

Details of Tax Payer

NTN / CNIC © 2872820-3 /1 0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CC. LTD
Name & Address : GUJRANWALA ELECTRIC POWER CO. LTD . 565-A,MODEL TOWN (Payment of Minimum Tax,
Tax Year 2020) Under Protest
Tax Amount : 200,000,000

Amount of Tax in Words ; Two Hundrad Million Rupeses And No Paisas Crly

Payment Mode Amcunt Date AC /Ref Nc Bank & Branch

Pay Crder 2G0,CC0,00C  30-Jun-2020 818 NATIONAL BANK OF PAKISTAN , S.I.E BRANCH , ‘ )

GUJRANWALA

U

17-20200630-0513-1495038 Signature & Stamp of Manager / Authorized officer

DCocument |D: 39634605 -  Generation Date : 3C-jun-232001.38 PM - User: TF
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Ne ARG Dated: 06.09.2017
To

The Principle Officer

M/is. Guiramwala Clectric Power Company Lid,
565-A, Modet Town,

Guyramwala, (NTNo.2972920-3)

SUBJECY: PAYMENT OF ADVANCE TAX U/S 147 OF THE INCOME{ TL.';(
ORDINANCE, 2001 FOR SEPTEMBER QUANTER OF TAX YEAR 20773 Qi
OR BEFORE 25.09. 017-

Plarse refer to the gihiact cited 2hava

2. The undersigned has worked out expected/projected advance tax liability for
September quarter for Tax Year 2018 on the available facts & figures of the case. Detail is as
under:-

T aected, Projected Turnover for September quarter of TY 20i7 (Ba';:_-Z’Sd-,?-ﬁ;Z,ZSZI%

5128 tan raturns L0 ful 2016 10 Sep 2016

; %ofswblcy o wpumﬁuer Qua rter of TY 2018 (Base- incor -+ oLen Lot

ar 7Y 2016)

“n

- Add: other revenues for TY 2016 as per income tax return for TY 2016 701,400,252 .

- Agd: Contribution received from the consumers and Govt. against which | 81,445,99%¢ |
| assets are to be constructed by the company for TY 2016 (Base- income f
Ctax rewurn for TY 2016) !

i
'

| Total-A 31,979,775, 2‘r"r
» Turnover deterrnined as per order u/s 122(5A) for TY 2016-B 101,233,961,993 ;
Tax assessed as per order u/s 122(5A) for TY 2016-C 1,027,041, 973j

/znce tax lisbility for September Quarter of TY 2018 as per 324,442,221
formula(C/BxA)

|
|
i
I
{

Advance Tax lizbility for 1% quarter on the basis of minimum tax u/s 113 399,7¢ /191 | |

CE1.25%

. It is requested to please communicate the expected/projecied amount of 1st
nstaliment of advance tax u/s 147 read with section 113 of the Income Tax Ordinancea. 2001
or TY 2018 payable by 25th Septembor, 2017.

4, Comipliance may kindly ba made by 22.06.3017.°
/\\ T l
7 Q%‘Bﬂuc fn,,l . i, ‘
o ‘s, £ - Q
- {ALI RAZA)
Assstant Comnmussioner 1

o
L .,. gt

SLT2




OFFICE OF THE
DEPUTY COMIMTOSTONER TNLAND REVENUE,
srenn e tEMT R CONLECTION UMIT-01

~~~~~~~~~~

ZONE-I, REGTONAL TAX OFFICE,
GUIRANWALA

i i ' * kX
S i Hllzel\
na ) 7F it D wsTows 3 e L2012
e WT e
A AT e

The Principle Officer

M/s. Guiranwala Eieciric Power Company Lid,
S65-A, Model Town,

Guiranwala, (NTN0.2972920-3)

CURIEAT: PAYMENT OF ADVANCE TAX U/S_ 147 OF THE INCOME_TAX

ORDINANCE, 2001 FOR DECE‘MB’-R QUARTER OF TAX YEAK 2010 uli
OR BEFORE 25,12.2017-

Please refer to the subject cited above.

2. The undersigned has worked out expected/projected advance tax liability for
December quarter for Tax Year 2018 on the available facts & figures of the case. Detail is as

uncer:-

Expected/Projected Turnover for Septamber quarter of TY 2017 (Base- | 17,608,708,5855 ?

)

Sates tax returns from Oct. 2016 to Dec, 2016

T

Add: subsidy for September Quartar of TY 2018 (Base- income tax return 5,854,670,701

 for TY 2016) - |
f Acdd: other revenues for TY 2016 as per income tax return for TY 2016 701,400,352

Adc: Contribution receivec from ths consumers and Govt. against which 81,446,996 ;
. 383215 are e se conchructed by the comuany for TY 2014 (Rase- income | (

Totzi-A 24,246,226,904 :
Turnover determined as per order u/s 122(5A) jor TY 2016-B | 101,233,961,993 .
1 Tax assessed as per order u/s 122{54) for TY 20156-C 1,027,041,973?
tAcvance tax liabllity for December Quarter of TY 2018 as per 245,983,583 ,

- Advance Tax liability for 2™ quarter on the basis of minimum tax u/s 113 303,077,838 -

@1.25%

3. It is requested to please commuricate the expected/projected amount of 2
instzllmant of advance tax u/s 147 read with section 113 of the Income Tax Ordinance, 2001
for TY 2018 payeble by 20th December, 2017 and proof of payment of such amount in the form
of CPR by 25.12.2017.

N

Comipliance may kindly be macie by 20.12.2017.

. (MUHAMMAD FAHEEM SATIA
Deputy Commissiongr 1
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B T S N T (EIT.
Lo e 193051994 0gq ]
A AC wr ‘1
OF; (o syl L ppe o ,
DLPUTY COMMISS:OHT 2 THEAND NFVEHUE 1
ENFORCEMINT w1 OLLOTT N UNIY-01, |]
ZONE-L R GIOHALTAY OFFLICE 1
GUIAT . ALA 5
M AT Dated: 07.03,2014 '!
|
Ta
The Principle Qitcer BAEE
Mis, Gupranwala Eloctiic Power Comipany Ld, S
S05-4A, Modnl Town,
Gugranwala, (NTNo.29724.24: 3)
STt TR b L o N S NN R R S 4 D VR LI SR TP T VYV
ORNINANGE, 2001 Fjs) MARCH )U/\RIH' OF TAX YEAR 2018 OH OF
REFORN 25.03,2018-
Please rofer to the subject cited above.
2

The undersigned has . rked oul axpected/projected advance tax liability for
March quarter for Tax Year 2018 on the avallable facts & figures of the case. Deteil is as

unager:-

: prc:tud/ﬁoﬂcted Turnover for March quc.:wr of TY 2017 (Base- ales

I L
Qe Loyar el aa st \
[

Tax returns from Jan. 2017 to March, 2017

22d: subsi igy for Mairch Quarter of TY 2018 (Base- Income Tax return for £,579,63G,8 851 [
TY 2017) \

i Acd: other ravenues for TY 2017 as per {ncome Tax return for TV 2017 745,001,063j
ZA 22,497,315,231 ‘ |
;_j_‘f.':‘mcr dotermined as per order U/s 120(1) for TY 2017-8 82,647,114,979 | ‘\
Tax assessed as per order u/s 120(1) for TY 2017-C 168, 20 705 ( ,
Ldvance Tax vatility for March Quarter of 77 2018 a5 per FormLafa(C/—é'xA) 45, 7&3:, 16t \
L dTEE Tan siability for 37 quorier on e Basis of Minimum Ta;_u/s 112 281,210,4 |

e

- l

i

b

It is recuasted to please communicate the expe cted/projected amount of 3™
instziirment of advance tax u/s 147 read with

section 113 of the Incorne Tax Ordinancs, 2001

P 2018 payabie by 20th March, 2014 and proof of payment of uch amaeunt in the form of
Cheny 25022018,

Carnpliznce may inellye vl UY 20 rr'}. PAER AL

PR Tt Tede. g
RS DIOSAT ALY

! , 4 N _ -
: f T o, Deenuty Convnissioner 1R
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OFFICE OF THE
DEPUTY COMMISSIONER THL AND RFVENUE
ENFORCEMENT & COLLECTTON UNIT-01,
ZONE-I, REGIONALTAX OFFICE

GUIRANRWALA
BRI Dated: 20.06.2018
No Y s
7o
The Principte Officer o
MJs. Gujranwala Electric Power Cempany Lid, e
565-A, Model Town, RETE
Guiranwala, (NTNg.297292¢+-3)
SUBJECT:

PAYMENT OF ADVANLE TAX U/S 147 OF THE INCOME TAX

ORDINANCE, 2001 FOR_JUNT QUARTER OF TAX YEAR 2018 ON OR
BEFORE 15.06.2018-

Please refer to the subject citad sbove.

9l
~.

The undersigned has workad nut expected/projected advance tax liability for
June quarter for Tax Year 2018 on the availaple facts & figures of the case. Detanl is as under:-

(ll

Zxpectad/Projected Turnover for June guarter of TY 2017 (Base- Sales

24,927,225,516 ¢
- Tax returns from April, 2017 to June, 2017

! Ldd: subsidy for June Quarter of TY 2018 (Base- Income Tax return for | 6,579,600,851 {
TV 2017) !
Acc: other revenues for TY 2017 as per Income Tax return for TY 2017 | 745,001,063
oA | 732,261,837,830
' rmover determined as per order ufs 120(1) for TY 2017-B ‘ 82,647,114,979‘}
‘% Tax assessed as per arder ufs 120(1) for TY 2017-C l 168,205,7057;
:dmn& Tax liability for June Quatter of TY 2018 as per formula(C/BxA) ! 65,660,188 i

Advance Tax liability for 4% quarter on the hasis of Minimum Tax u/s 113 1 311:715,444114
| BL25% : ’1{ |
2 I

j
U Is requestad to plesse communicate

the expected/projected amount of 4%
nstzllient of advance tax ufs 147 read with section 113 of the Income Tax Ordinance, 2001
(‘

¢ 2018 payable by 15th June, 2013 znd proof of payment of such amount in the form of
CPR by 25.06.2018.

4, Compliance may kindly be made by 25.06.2018.
e . ) '
T~ / ; \ SN T A A"
VO el T
v (7N C/f\/ /\ (MUHAMMAD FAREEM s13AD)
[ ', ST \: O7.puty Commissioner IR
CiiCreiL ' At o]
T I
Rz "
A |
A
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Diated: (00220108

The Pincipal Officer, s

CUORAANWALA ELECTRIC POWER CO LTD565-A
Mogie Town Gujranwala o |
NTN:2972920 e

- v fm o e e ST
U/s dm7m or £

Ny ; ;
ROQUARTER OF TAX Yeric 2022

starfor EAYMERNT Ur vl 17
AN ORIIN -'\N\,EL?OOI. FOR QERT::; BE

ON OR BEVIRE 25.09,2013-

,:‘

Fiegse refer to the subject cited above.
In accordance with sub-section (4) of Section 147 of the Income Tax Ordirance,
2001, where the taxpayer is a company, the amount of advance tax due for a quarter snali o2
according tec the following formula, namely:-

cemnouted

LA | is the taxpayer's turnover for the quarter. |
. B. | is the tax assessed to the taxpayer for the latest tax year g
' C. !is the taxpayer's turnover for the latest tax vear; and |
'D. | s the tex paid in the quarter for which a tax credit is i

L.

i | allowed under section 168.
The last date for depositing of advance tax u/s 147 of the Ir“f”m'-* Tax
2018, which is fist

Orainznce, 2001 for Septamber Quarter for Tax Year 2019 is 25.89
zsurczching. You are requested to calculate your advance tax liability ac\ord ing to tric asove
=izired formula and make payment of your advance tax liability, Please note that whiie
working out your advance tax liability, tax liability u/s 113 & u/s 113C as envisaged under sub-
section (4AA) OF the Income Tax Crdinance, 2001 shall also be taken into account and advance

tex on capital gains on sale of securities shail also be considered as envisaged under sub-
sscticn {58) of section 147 of the Ordinance.

ROy

Through Finance Act, 2016 scope of advance tax has been enhanced through
irzeruon of new section 147A which provides that “every provincial sales tax registered person
shali e lizble to pay adjustable advance tax @ 3% of the turnover declared before tho
rronncial Revenue Authority. It is therefore requested that advance tax paid under this sec.on
Inay 0e taken into account while working out advance tax payable under section 147,

In view of above referred provisions of law, you are reauired to furnish the

- working/calculation of your advance tax liability for September quarter for Tax Year 2C19
alorgwith copy of payment receint (CPR or evidence of tax deducted during the quaiter) by
25.02.2018 nositively,

o A\‘

Please note that in case of failure, default surcharge @ lfk/o per mnu. shail be
charged as provided under sub-scction (1A) & (18) of Section 70 se-fhe In}rumc -
Ordinance, 2001.
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DEPUTY COMMISEYGHT R THLAND REVENUE & Qbo,g_\"
ENFTORCEMENT & COLLECTION UHIT-01, 0@@%&;‘,
ZONE-I, REGIONAL TAX OFFICE @",ﬁ‘\@
GUIRANWALA <>°9jé§ &
PHL055-920092) v &
Dated: 13.09.2017

To

SUBIECT:

l J

()

The Principle Officer

M/s. Gujranwaia Electric Power Company Ltd,
56G5-A, Model Town, _

Guiranwala, (NTN0.2977920-3)

THE O IN

Tax U/S 147 OF

PAYMENT OF 2ADVANCE
SERTEMBER QUARTER OF T

ORDINANCc, 2001 FOR
OR BEFORE 25.05.26183-

Please refer to the subiect cited abave.

The undersigned Hes worked out expected/projected advance tax liability for

unz quarter for Tax Year 2018 on the available facts & figures of the case. Detail is as under:-

i Expected/P

CTzx returns from July, 2

} A u. JLL;- x_].

TOF TY 2017)

Projected Turnover for June quarter of TY 2017 (Base- Sales | 32,713,30%,454 .

2017 to Septernier, 2017

for September Quarter of TY 2019 ¢( - ‘ncome Tax return

A.rfd: other revenues for TY 2017 as per Income Tax retum for TY 2017 745,001,003
Totzl-A | 40,037,90¢,278
- Turnover determined as per order ujs 120(1) for TY 2C17-8 82,647,114,676
" Tax assessad as per order U/s 12C(1) for TY 2017-C ; 168,205,705 :
‘Advence Tax ligbility for September Quarter of TY 2019 as per | 81,486,25?2
| formula(C/BxA) !

L)

1m

Zreliment of advance tax u/s 147 read with secticn

ax !

iability for 1% quarter on the basic of Minimum Tax u/s 113 SCO -+7J,g3

It is requested to please comununicate the expected/projected amour ¢ of ¥

113 of the Income Tax Ordinance, 2001

for Ty 2019 payable by 25th Saptembaer, 2018 and prouf of payment of such amount in the
fo

i oof CPRD

by 25.09.2018.

Comyghance may .>sf J., 3«-,rﬁ g

/\

LU.GIR.

e by s
t *"\'7/ \,\\) \\\j .

‘/A

i'ﬂ(}-/& i_ J

SR ;L__J TECJ,F':?
. ”_,,__,,.D ( ),JJZZ? /
i | T @2 /;__..Z. o. E?

(MUHAMMAD FAHEEMNSAYI
Deputy Commissiongs-IR
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\‘fg’ l7] r/ DEPUTY C()MN‘I SSIONER THLAND REVENUE .
¥ | ENFORCEMENT & COLLECTION UNIT-02 ,

ZONE-1I, REG{ONAL TAX OFFICE
GUIRAMNWALA
PH.#055- 9700929

7 N N 1ury E
P \)1"‘" : 3

C ’/ UAM 111 'I[J(L-Taﬁ

AN
To m \w32446641d
The Principle Officer
M/s. Guiranwala Electric Porrer Company Ltd,
565-A, Model Town,
Guiranwala, (NTNQ.2G672920-2)
SUBJEC PAYMENY _OF ADVANCE TAX U/S 147 OF THE INCOME‘ . TAX
ORDINANCE, 2001 FQR DECEMBER QUARTER OF TAX YEAR 20%3 ON
OR BEFORE 25.12.2018- .
Please refer to the subject cited abave.
2. The undersigned has worked out expected/projected advance tax liability for
Czcember quarter for Tax Year 2019 on the avzilable facts & figures of the case. Detail is as
under:-
' E‘;:pected/Projected Turnover for December quarter of TY 2017 {Base- 20,116,590,050§
I
zles Tax returns from Cctober, 2017 to December, 2017 ;
Add: subsidy for December Quarter of TY 2015 (Gase- Income Tax return 6,579,600,851 1‘
Cfar TY 2017) | |
TAdc: other revenues for TY 2019 as per Income Tax retur for TY 2017 745,001,063 |
Total-A 27,441,191,964 |
- Turnover determined as per order ufs 120{1) for TY 2017-B 82,647,114,579
Tax assessed as per order u/s 120(1) for 7Y 2017-C 168,205,705
Acvance Tax lisbility for December Qua??ér of TY 2019 as per 55,849,076 !
formule(C/BxA)

~ovance Tax liability for 2" quarter on the basis of Minimum Tax u/s 113

L B1.25%

343,014,900 |

|

[SN]

It is requested to pidzse
instetlmeant of adsance tax u/s 147 read with 5
for TY 2019 payable by 25th Decernber, 2015
r’orm of CPR by 25.12.2018.

2\ r\)\@
/’\7\\ Co'nphdnce may kindly be made by 25, 2:.2018.

A
W

/l// ;g/w/’/

%/z(f CHAMMAD FAHEEM SAJJAD)
Ueputy Commissioner IR

cormmunicate the expected/projected amount of 27
action 113 of tha Income Tax Ordinance, 2001

@ia proot of payment of such amount in e

e
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OFFICE OF THE
DIEPUTY COMMINSTONTRITLAND REVENHUF
EHPORCEMINT KB COLLZCTION UNIT-01,
ZONHE-T, RFGIOHAL TAX OFFICE
GUIRATIVIATLA
PH.OMOLS-9200712

5 Liirerts 16,07 2017
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Ceooctad/Proiected Turnover for Septermber cuarter of TY 2020 (Base-

Soins Tax recurns from July, 2018 to Saptembper, 2018

fzdn subsidy for June Quarter of TY 2019 (Base- Income Tax return for = 7,115,264,404

e & :

fooi other revenues for TY 2020 as per Income Tax return for TY 2018 747,825,752

Toiih 46,313,521,000

Turmesar cetermined as per crder u/s 120(1) for TY 2018-B $4,632,227,321
T2y zeezesad as per order u/s 120(1) for TY 2018-C 185,254,555
Lisgnce Tax liabiity for Septamber Quarter of TY 2020 as per 52,627,042
rrnnal /TR

feercs Tas lisoiity for 47 quarter on the basis of Minimum Tax ufs 113 £54,702,31¢
. .

It is rocunsted to please communicate the expected/projected amount of 17

L of acvance tax u/s 147 read with section 113 of the Income Tax Ora.nanc , 2001~y

PR
Res PV

for T 2020 paystle oy 285 Septemitszr, 2020 and proof of payment of such amaunt in =2 7 - -
- |
T G L' - §
AN :
4 nay kircly be made by 25.09.2019. 2 ! N [ T AA
- ! i/

. v 4,
(MS. RIFFAT AZ1Z) ‘&?1 S
cputy Commissioner 77 -
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OFFICE OF THE
DEPUTY COMMISSTIONER
INLAND REVENUE UNIT-01,
ZONE -1, REGIONAL TAX OFFICE
GUIRANWALA

Pt #055-9200712
No £82 Datad: 02.05.20/0
o
The Drinciaal Clficer
M/s. Guyranwala Electiic Power Company Lid,
565-A, Model Town,
Gujranwala, (NTNo.2972970-3)
SUBJECT PAYMENT OF ADVANCE TAY, U/S 147 OF THE INCOME_TAX ORDINANCE, 2001
FOR JUNE QUARTER OF TAX YEAR 2020 ON OR BEFORE 15.06.2020-
Please refer to the subject citad above, )
The undersigned has worked out cxpected/projected advance tax liabiiity for lune
quzrter for Tax Year 2020 on the available facts & figures of the case. Detail is as under:-
Ep ected raé:teo Turnover for June g quarccr of TY 2020 - A R 42 89¢ 304 344 i
T Turnover S { Amount (Rs.) i
Net feverve '1"2"8 682,004,735 J
. e e [ i
Subidy :

Adcition during the vear in deferred credits | 2,429,458,518
L —
: 289,956, 09

Zen on insiEnalon of new conneclions ,uc_p“Sx‘C WOrKS

I

|

|

y

24,213,464,539 |

e
i

|

|

Non-ut !lt" OVCFQUOH;

vioter/ service rent B Rt e |
2e-connection fes T 7T o 5076241 |
Service Qﬁérfjé's‘a. ‘Coliection of clectr .:E}“di}tf T ’ 38,760,338 |
Service charges on collection of PTV fee T T 27798181
‘ cous T T e 60,052

~o CF

“aff

“iscellzneous

'E'ai:al

>r~e:r.:ud/Projected Turnover for June guarter of TY 2020

1155,980,381,251 | |

42, 8‘3’1 OOJ 844

{1/458h of 110% of Turnover for TY 2019} i i
- | -
reover determinad as per order u/s 122(1) for TY 2019 -8
Tas ascessed as per order ufs 120(1) for TY 2019 € T )

WANCe Lo Loty 1or June L wareer of 1Y 2020 as Der formuta | (L o w\) I

F I GL S

iality fer 47 guarter on the

Advance Tax

gl %l

- fadvance Tax Payable (Highorof X i I7)
3.
of sdvance tax u/s 147 read with scelion L13 of the Incom:

15" June, 2020 and proof of payment of such amount i the form of CPR by 15.06.2020.

ot Compliance may Klndly b«z madc by 15.06.20

s el

= N

hasis of Mumnum Tax u/s 113

|
|
|
|
j
|
1
|
|
i

—' o

7 ms RIFFAT RZIZ)

Deputy Commissioner 1R

130,520,268,951 |
263,264,390 |
80,520,064 |

119,073 |

512 1
|

643,419,073 |

It is requostod to please communicate the expocted/projected amount of 4™ instaltiment
Tax Ordinance, 2001 for TY 2020 payable by
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£ INCOME TAX ORDINANCE, 2001 FOR

N 147{ A} of the Income Tax Ordinance 2u01 advance o
23 Secember, 2021, In ‘this regard, you are requested fo

wnting T Rs. 500,000,000 due for the above quarter

e Hab mty must be worked out strictly arcordmg to the =bove

VR es tm‘a*e in term of Sectlon 147(6} of the éncome la)(
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SAYSIENT OF ADVANCE TAX U/S 147 OF THE INCOME TAX ORDINANCE, 2001 FOR =~
THE June GUARTER, 2021 T T T e L T

Z. As per the provisions of 58 f‘icrs‘iﬂ g.,r“x) of the lncome Tax Ordmance 2001 adv‘ nce

v~ lune Quarter, 2021 s due by 28 25 june, 21 2021. in thx\ repard you are requcsted to furmsh detalls

instaliment amounting 15 RS

B Plezase note that advancs tax liability rnuét»bé' worked out strictly éccording ‘t'o'fhé above
' bmit & lower estimate in term of Sem.tlon 147(6} of the Income Tax;'

friust be accomp amed by the mformatxon specified in the fxrst provisg, 3long’!ﬂi"
mants, to the above mznaoned sectuon Fax!ure to submst the necessary -

L
(3
)
(724
i
—
.
4]
N
£
M
)
8.
1%
fom

feas- note tnat non- payme'ﬁ: of advance tax u/s 147:attracts ey \Zyof.:déféhj{t"s'drghérge
vell as pena ty u/s 182 of the'lncome Tax Ordinanice, 200%. it is therefore; requestad -
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Description Rs. In Million

FY 2020-21 (W-1) : 4,792
FY 2021-22 (W-2) (1,340)
Total 3,452

(W-1)

Description

| @.43.2356 | @ 15.6879 |

Units Sold 7073 3849
Rs./KWh 13.2356 | 15.687% -
Allowed Amount’ : 93,617 60,383 |
Total Allowed Amount (Rs. Min) - 154,000

Description l Rs. In Million
Allowed Amount . " 154,000
Actual Nepra Revenue FY 2020-21 - | 149,208 | .
Variance : S 4,792 |
FY 2020-21 ~ (Mkw)
Months - Units Sold -
July-20 1,269
August-20 1,265
September-20 1',248 ‘
October-20 931 P
November-20 »  68\2 '
December-20 646 -
January-21 623
February-21 409
Sub Total . 7,073 -
Tariff Change -
February-21 184 .
March-21 691
April-21 797
May-21 974
June-21 Lo .’1_,2021
Sub Total 3,849
G. Total

10,922 |

)e/




Description Rs. In Million
Allowed 182,239
Actual Nepra Revenue FY 2021-22 183,579
Variance >(1,340) |
Description @ 15.6879 | @ 16.0129
Units Sold 7,292 4,237
Rs./kWh 15.6879 16.0129
Allowed Amount 114,393 67,846
Total Allowed Amount (Rs. Min) 182,239
FY 2021-22 (Mkw)
Months Units Sold
July-21 1,219
August-21 1,440
September-21 1,222
October-21 977
November-21 713
December-21 666
January-22 642
February-22 412
' Sub Total 7,292
Tariff Change
February-22 169
March-22 780
April-22 1,007
May-22 1,131
June-22 1,150
Sub Total 4,237
G. Total 11,529

Je2-
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Calculation of Financial impact of

Back Period of Assistance Package w.e.f. 09-02-2015

8PS neld
SR. HRISE EmpName ¢ ather Designation at the taphed Coe Time Monthly WWF Monthiy Manthiy Marriage
NO Code time of Date Lump Sum QOne Time Average Period wwh Granrt Accomodauor: | Aviamodation | Grantaf one | Total Fooancil
death Grant Plot Cost Basic Pay | {Months) Grart Arrear Charges inarges Arrear Oaughter im.act
1 213603 | ASHIQ HUSSAIN MUHAMMAL MUNSHI ASSISTANT LINEMAN S 212272015 900,000 2,000,00G 13,715 29 £200 177,733 1503] 43,086 800,000 320,819
2 216085 [TALIB HUSSAIN INAYA® GLLAM LINEMAN-1 9 3/ 30,2015 300,060 5.000,000 15,440 27 £500 178,533 1Ny 47,215 800,000 €:25,743
3 217156 GULFAM HUSSAIN 1ALIB =L SSAIN LINEMAN-1I 7 5752015 900,000 2,000,000 13,715 26 §200 162,853 1589 41,738 800,000 3,104,591
4 221031{SAJID ALI MUHAMNMAD RAMZAN SS50-i 14 %/13/2015 1,200,000 5,000,000 22,190 26 7400 192,400 2214 - 57,564 800,000 ;149,464
S 213614 |SHABBIR KHAN MUHAMNMAD NIAZ KHAN ASSISTANT LINEMAN 7 5/22/201% $00,6C0 2,000,000 13,715 26 5200 159,340 1589 40,837 800,000
6 214986 [MUHAMMAD I11AZ KHAN HAYAT AN JUNIOR CLERK (OPERATION SIDE} 7 S/30/2015 900,000 2,000,000 13,715 25 6260 157,687 1589 49414 800,000 3.198,100 |
7 220619 [ANWAR UL HAQ ABUDuU ArAD BUTT SENIOR CLERK 9 6/31/201% 900,000 5,000,000 15,440 25 6500 164.450 1719 43,491 800,000 €.107,941
8 210222 |AMIR MANZOOR MANZGOR ARMED TEST ASSISTANT 11 6/9/201% 1,200,000 5,000,000 21,610 25 74030 185,740 1852 46,485 800,000 | 7 '32,225
9 210508 NAEEM ALl MUNSHI KRAN AUDIT ASSISTANT 14 1/1772015 1,200,000 5,000,000 27,420 24 8300 197,817 2214 52,767 800,000 7,750,584
10 220586 |SYED AMSID ALl SHAH SYED KAZAQ HUSSAIN SHAH N/QASID 3 7/26/2015 600,000 2,000,000 12,915 24 5900 138,847 1413 33,253 800,000 I,072,u89
11 215152 |RIAZ KHAN ] SUI.TAN\K&AN ASSISTANT LINEMAN 7 8/1/2015 900,000 2,000,000 16,870 23 6500 151,667 1589 37,077 800,000 1,188,743
12 215925 {KASHIF IQBAL MUHAMMAD 1QBAL BILL DISTRIBUTOR 5 8/23/201% 900,600 2,000,000 16,870 23 .6500 146,900 1503 . 33,968 800,000 2,180,868
13 211578 MUHAMML-\D ARSHED MANZOOR HUSSAIN SENIOR CLERK 9 8/30/2015 900,000 5,000,000 19,010 22 7100 158,803 1119 38,448 800,000 €,197,252 |
14 216444 [MUHAMMAD ASHRAF GHULAM RASOOL N/QASID 2 9/10/2015 600,000 2,000,000 16,870 22 6500| 143,000 1366 30,052 800,000
15 215415 [NAVEED ASLAM MALIK MUHAMMAD ASLAM LINEFOREMAI\I~I 18 10/2/2015 2,400,000 7,000,000 55,890 21 10100 214,793 5810 123,559 800,000
16 213088 [MUHAMMAD MANSOOR UL HAGABDUL HAQ ASSISTANT LINEMAN 7 10/10/2015 900,000 2,000,000 16,870 21 6560 136,500 1589 33,365 ‘800,000 1,169,469
17 213134 MUHAMi\A/\D SULEMAN |ALLAR DITTA BUTT DRIVER 9 10/‘79/2015 QOG,OOO 5,000,000 19,010 20 7100 144,602 1719 35,010 800,000 €, 14 |
18 217315/ ABDUL JABBAR MUHAMMAL RAFIQUE LINEMAN-I 9 12}26/2015 900,000 5,000,000 19,010 18 7100 130,877 1719 31,687 . 800,000 €, 362,564
19 220071 {SHAFIQUE ARMAD MUHAMMAD DIN LINEMAN-{ 11 1/1/2016 1,206,000 5,000,000 21,610 18 7400 134,927 1852 33,768 800,000 . 168,695
20 214552 |ZAFAR 1QBAL MUHAMMAD MALIK LINEMAN-| 9. 1/1/2016 900,000 5.000,000 19,010 - 18 7100 129,4?7 1719 31,343 800,000 4,4,360'.%0
21! 21039a]sANA uLLAH GHULAM NABI SENIOR CLERK 9 ' 1/7/2016 900,000 5,600,000 19,010 18 7100 128,037 1719 30,999 800,000 | 4,159,036
22 200163 | MUHAMMAD MAZHAR NAWAB {NAWAB DIN ARAIN SENIOR ENGINEER 18 .1/1?/2016 2,400,000 7,000,0b0 -55,890 18 10100 180,453 5810 103,805 800,000 10,184,759
23| 214056|YOUNIS BAIG MIRZA RASOOL BAIG SENIOR CLERK ‘11 3212016 | 1,200,000 | 5,000,000 21,610 16 7a00] 115,193 1852 28,829 800,000 144,023 |
24 215135)ABID HUSSAIN . SAIN DITTA LINE SUPERINTENDENT GRADE- 1} 14 3/25/2016 1,206,000 5,000,000 27,420 | .15 3300 128,097 | 2214 34,169 800,000 162,266
25 214804 |RIZWAN UL HAQ " |FAZA UL HAQ JUNIOR ENGINEER {ELECT) ‘;7 4/1/2016 1,500,000 7,000,000 44,740 15 10100 153,520 4433 67,382 800,000 4,320,902
26 212722 | KHALID MEHMOOD B MUHAMMAD SHAFI JUNIOR ENéINEER (ELECT) 17 4/13/2016 1,500,000 7,000,000 44,740 15 10100 149,480 4433 65,608' 800,000 1,515,088
27 210150{TABIR MAHMOOD MUHAMMAD SHAFI DIVISIONAL ACCOUNTS OFFICER 16 l7/7/2016 1,500,000 -5,000,000 41,710 12 10100 120,863 2727 32,633 ' 800,000‘ 7,153,496
28 Z‘?&H’B MUHAMMAD JAMIL KHAN MUHAMMAD HAZAR P‘(HAN' DRIVER . 8 7/8/2016 900,000 2,000,000 21,430 12 7400 88,307 1649 19,678 806,000 i, 107,985
_29 213172 MUHAMMAD AKRAM | MUHAMMAD KHAN METER READER 7 7/8/2016 900,000 2,000,000 20,140 12 7100 84,727 1589 18,962 800,000 15,303,689
30 216609{IMTIAZ AHMED MUHAMMAD SHARIF METER READER 7 7/8/2016 900,000 2,000,000 20,140 12 7100 84,727 1589 18,962 800,000 11,303,689
31 218425|ISHTIAQ HUSSAIN MUHAMMAD NAWAZ LINE SUPERINTENDENT GRADE-| 17 7/19/2016 1,500,000 7,000,600 53,370 12 1010\0 116,823 4433 51,275 800,006 4,468,098
32 216240{MAQSOOD AHMAD AHMAD DIN LINEMAN-II 7 8/5/2016 900,000 2,009,060 20,140 11 7100 78,100 1589 17,479 800,000 3,795,579
33 21‘3469 MUHAMMAD sOHAIL ANIUM MUHAMMAD SAEED SABIR HDM GRADE-B ‘ 13 8/19/2016 1,200,000 .S,OO0,000 25,130 11 8000 84,267 2030 22,015 800,000: 1,106,281
34 214029 ABDUL JABBAR LAL DIN LINEMAN-1 i1 8/21/2016 1,200,000 5,000,000 25,770 10 8000 83,733 1852] 19,384 800,000 7,103,118
35 218433 [1RSHAD ULLAH MUHAMMAD SHARIF SENIOR CLERK 9 8/28/2016 900,000 5,000,000 22,720 10 7400 75,727 1719 17,591 800,000 5,793,318
36 212613} ZULFIQAR AHMED BH’AT!I MUHAMMAD YOUNIS LINE SUPERINTENDENT GRADE-| 15 8/30/2016 | 1,200,000 5,000,000 36,070 10 9500 96,583 2349 23,882 800,000 7,120,465
37 216962 | AHMAD HU‘SSAIN TU‘FAIL HUSSAIN DRIVER : 8 9/1/2016 900,000 2,000,000 21,430 10 7400 74,740 1649 16,655 800,000 $791,395
38 | . 226079]AWAIZ MASIH INAYAT MASIH SANITORY WORKER 1 9/2/2016 600,006 2,000,000 20,140 10 7100 71,473 1337 13,459 800,000 3,484,932
394 _ .225405 MUHAMMAD NAFEES AHMED MUMT‘AZ AHMED FITTER-1I SS&T 7 9/11/2016 900,000 2,000,000 20,140 10 7100 69,343 1589 15,518 800,000 ' $ 784,863
40 226818]SUMERA MASIH W/O SHAHZAD MASIH 1UNIOR CLERK {OPERATION SIDE) 7 9/14/2016 900,000 2,000,000 20,140 10 7100 68,633 1589 15,360 800,000 3 783,994
41 216595 | ZAFAR IQ‘['./‘».L RAJEY KHAN LINEMAN-| 11 10/3/‘2016 1,200,000 5,000,000 25,770 ‘3 8000 72,267 1852 16,730 800,000 7 088,996
42 218816 | SHAKEEL ANIUM SAIF ULLAHA METER READER 7 10/15/2016 900,000 2,000,000 20,140 S 7100 61,297 1589 13,718 800,000 1775,015

T~ C N TR
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SR “KiSE W Manthity WWF 5 Monihiy Mattioge
NO Codae Emphane sher Gesignation Lo One Time Average Pere WWwr Grant Ac Lot Azicmodation Grant ot one Total Fi s inciai
Gt Plot Cost Basic Pay tMoninsy Grant Arregr b Crapes Charges Arrear Daughter Imgvt ]
43 | 2189531KHALID HUSSAIN {ABDUL ALY ASSISTANT LINEMIAN 900,300 | 2,000,000 20,140 [ 7igo| 49,93/ 1y 13,176 800,000 3.
44 220365]RIAZ AHMAD o JGrUALM nAIDER METER READER 7 12/17/20%6 _.900,000 2,000,000 20,140 A 7100 46,387 . ) 10,381 800,000 3,736,758
45 213409 MUHAMMAD SADIQ oA LINEMAN-{ i3 12/26/2016 1,200 066 5,600,000 25,130 6 8000 49,86/ _ 2090 13,028 800,000 7,352,858
46 220298[TARIQ BASHIR BASHIR ULLAH HEAD CLERK/ASSTT ib 27102017 1,500,000 5,000,000 41,710 5 10100 47,470 L2t 13,817 800,000 7,330,257
a7 216865 |HAFIZ MUHAMMAD RAT 1 3E IMURAMMAL SHAF COMMERCIAL ASSISTANT . ib 2014,2017 1,500,000 5,000,000 41,710 B} 10100 46,173 i 12,453 800,000 7,685/7
48 218519|DIN MUHAMMAD GLHNA LINE SUPERINTENDENT GRADE -1l 14 271572007 1,200,600 5,000,000 32,730 5 8900 40,34/ _ 2214 10,037 860,000
49 220098 |KHALIE MEHMOOD MUHAMMAD SHARIF ASSISTANT LINEMAN / 217242017 906,000 2,000,000 20,140 a 7100 31,713 L 5 7,098 800,000
50| 211262|RAJA MUNAWAR HUSSAIN  JRAIA ADALAT KHAN UINE SUPERINTENDENT GRADE ! 1 Yyy/e0i) 11,206,000 ) 5,000,000 36,070 4 9500| __38.000| 2349 9,396 800,000 7.47,3%
51 223635|SA)C JAVED SIRA) DIN MASHH METER READER bl /672017 $0¢.000 5,000,000 22,720 a 7400 28,860 1718 6,704 800,000 6 735,504 |
52 226503 | MUNIR AHMED GUIAR KHULHI MUHRAMMAD GULIAR LINEMAN -it 9 3/313/2012 900,000 5,000,000 22,720 4 7400 27,627 1719 6,418 800,000
53 225544 |LIAQAT ALY __IMUHAMMAD BOOTA LINEMAN-| il 3/31/2017 1,200,000 5,000,000 25,770 3 8000 24,533 1852 5,679 800,000
54| 210208|MUHAMMAD AFZAL INYAT o' bAH JEST INSPECIOR 15 &/af2017 | 1,200,000 | 5,000,000 36,070 3 9500] 27,867 2349 6,890 800,000 7034,797
55 221421 {MUNIR PITRAS _ Kb MASIH SANITORY WORKER 3 4/8/2017 600,000 2,000,000 20,140 3 7100 19,880 1413 3,956 800,000 323,846 |
56 216446 EIAZ AHMED HABIB ULLAH DRIVER |9 4/17/2017 900,900 5,000,000 22,720 3 . - 7400 18,500 1719 4,298 800,000 €.22,798
57 214514 |TAHIR MEHMOGD MUHAMMAL SIDDIQUE STENOGRAPHER GRADE-II 16 5/10/20t7 1,500,000 5,000,000 41,710 2 10100 2727 4,727 800,000 722,233 |
581 215163 |AMEER ULLAH KHAN ABDUL MAJEED KHAN ASSISTANT LINEMAN ’ 5/12/2017 900,700 | 2,000,000 20,140 2 7100 o aseyl 2,648 830,000 3.14,442
59 | _210185|MAHMOOD AKHTER __ |MUNAMMAD BASHIR _IHEAD CLERK/ASSTT 6| snsirog 5,000,000 41,710 V[ 10100 2727 4,000 00,000 7.
60 221867{ABDUL GHAFQOR ____JGHULANM MUHAMMAD COMMERCIAL ASSISTANT ih 1,500,003 41,/10 1 10100 2727 4,000 800,000 7
161 | 211535IMUHAMMAD ASLAM DISRAHIM JLINEMAN-I . i3 . _1,200.000 | 282300 0 3y 8800] 2690 .28 1 800,000 | 7013799 |
62 215913 [ZUBAIR AKBAR SAED AKBAK LINE SUPERINTENDENT GRALGE 4 15 S/25/2017 _ 1L200,000 £ 000,000 3A,070 1 9sn0 2349 2,697 800,000 744,614 |
63 217410 MUHAMMAD ASHRAF MUHAMMAD INAYAT LINEMAN-| i3 G/28/2017 1,200,000 5,000,000 25,130 1 8000 2090 2,369 800,000 7.011,435
64 |  211378|SHAHNAZ AHMAD NADAR KHAN LINEMAR-I! 1 6/3/2017 1,200,000 | _ 5,000,000 25,770 1 6000 7,067 | 1852 1,729 800,000 7,009,195
€5 212678 |RIFFAT LJAZ ARBAR AL METER READER G 6/£/2017 400,000 5,000,000 22,720 R 7500 6,167 _ 1719 1,433 800,800 €, 07,599
Total 297,180,959
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LPS COLLECTED VS CHARGE[S b
Rs. In Million

FY LPS Cllected-Consumer | LPS Charged-CPPAG | Difference (If any) -
2020-21 1,681.629 1,949.707 (268.078)
2021-22 1,790.241 1,821.890 (31.649)
Total 3,471.870 3771507 | (299.727)




Gujranwala Electric Power Company Limited

-—

T e g gy gmy. e

i3 Fal i T IR s - kY e oty ] “a
LS COLLECTED 7Y 2620-21

Sr. No. |Month Amount

1 Jul-20 186.133
2 Aug-20 177.052
3 Sep-20 170.439
4 Oct-20 216.803
5 Nov-20 199.812
6 Dec-20 186.443
7 Jan-21 121.033
8 Feb-21 81.490
9 Mar-21 66.215
10 Apr-21 75.010
11 May-21 86.525
12 Jun-21 114.674

Total 1,681.629

;éé



Gujranwala Electric Power Company Limited

% sm on  om ew
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Sr. No. |Month Amount
1 jul-21 | | 164.791
2 Aug-21 146.428
3 Sep-21 224.360
4 Oct-21 . 219.361
5 Nov-21 220.825
6 Dec-21 191.409
7 Jan-22 135.067
8 Feb-22 93.545
9 Mar-22 96.710
10 Apr-22 83.604
11 May-22 - 80.622
12 Jun-22 133.518
Total

1,790.241
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Rs. In Mil

LPS Charged- CPPAG

FY 2020-21
LPS on Monthly Invoices 1,877.844
Debit Notes of Markup on PHPL Loans 71.862

LPS Charged against GoP Equity -

Total 1,949.707

FY 2021-22

LPS on Monthly Invoices 1,651.187

Debit Notes of Markup on PHPL Loans

LPS Charged against GoP Equity 170.703

Total 1,821.890

Jod



LPS Charged- CPPAG

FY 2020-21

Rupees
July-20 283,689,230
August-20 99,049,741
September-20 165,208,076
October-20 268,904,408
November-20 118,882,888
December-20 198,374,939
January-21 102,339,254
February-21 160,424,638
March-21 67,301,191
April-21 85,821,014
May-21 88,336,292
June-21 239,512,791
Total 1,877,844,462

FY 2021-22

Rupees
July-21 100,065,881
August-21 100,729,567
September-21 270,944,376
October-21 279,689,878
November-21 262,496,989
December-21 101,867,436
January-22 33,478,724
February-22 21,182,495
March-22 130,970,962
April-22 77,418,590
May-22 86,858,575
June-22 185,483,558
Total 1,651,187,031
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. 'a8ing Agency (Guarantee) Limited RALT I
\\‘\‘EN - "
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Delay
layed l':\}hlcn; (‘hm«[,“,s A fee

' (ff‘i-‘:\-;\"!]\‘;44()]2-”-1
CreA-asT No. 32778761 13750

Name and Adress

Gujranwala Eleertic Power Com
g45-Model Town, Gujranaw.

Pany (GEPCQ)
ala

Billing Month July-2020 '
Advice No LPS/16l-20/GEPCO

GST No z_s_ww Issuc Date 26/08/2020

Description Amount (Rs.)

Supplemental Charges 1. 283,689,230

or June-2020

[y Manager Finance (Billing & Recovery)

Toppa gov.pk

Shahers Mars, Phot no. 73-West, Fazsbe-Hag road, Blue Area, Jshanubad Tel # 051-92165%60, Fax ¥ 031-6215949 Emal b

Scanned with CamScanner
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Name and Adress

S Contr

al Power Purch

T e

Delayed Py ment Charpes Adviee

CPPANTN: 44012411
CPPA-GST No, 3277876113754

Gujranwala Eleertic Power Com
$65-Mudet Town, Gujranawala

pany (GEPCQ) ]

Advice No

GST No 25-00-2716-002-82

Issue Date

Description

Supplemental Charges for Aug-2020

“

e s et et

Shaheen Plara, Prot o

wooX
W gt

o ]

asing Agency (Guarantea) Limited

A Comyprapy ad Gonginmen: f Vb Elil e

Billing Month August-2020
- LPS/Aug-20/GEPCO

24/06/2020

Amtount (Rs)

~ f
y Al
ey @
P‘ r'-n //‘J 4y
e e Y
(] 1]
LI L
g O

99,049,741 1

e '
Dy Manager Finance (Billing & Recovery)

o

5 # 3315945 Email: bi!
44, West, Fazal.e-Haq road, Blue Area Istamabad Tel # 051-9256960, Fax # 05 13315945 Email: bil

lingZeppa gov pk

Scanned with CamScanner
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Suppleniental ¢ —
ental Chympes ¢, o
Charpes for September. 202y 164204075

O

N
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Dy .‘\Lnn;xgu‘rr{-iu.mcv elilling & Hevnerss

Shaheen Plsva, Plot oo, 73-West, Fazal-e-llag road, Blus Ares, [shanabad Tob # 08 1-9776958, Fax 8 0519216949 Email: bllimgipeppa.pov pk

Scanned with CamScanner
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Centy

R al Power Pumhnsing Agency (Guaranteo) Limitod

LS ompiin ol Iimruun;"r:r(‘»v)“__l_"it‘l_'viv‘rlt!":w

Debayed Pavment Clarges Mdvice

CPRANTN: 241y
CUPAGS T Na, 327170113780

Name and Adress

Gujranwala tleertic Power Company (LErCO)
S6X-Model Town, Gujranawala

Nilling Mouth |(October-2020 B

Advice No

LPS/Oa20GEPCU

GST No 25-00-2716-002-32

fssue Date

2020

Descriptian

Amount {Rs.)

Supplemental Charges for Cetober-2020

268,904,408

)

Dy Manager Finunce (Billing & Recovery)

Shahcen Plaza Pletne 73

Weyt, Paialic-Hng road, Blus Ares, Iehumwbad Tel # 081-0316960, Fan # 0319216880 Bntaid billingieppa yov. pk

Scanned with CamScanner
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CPUANTN Ll 241
CPPALGST yy, JIINGLITI

Name wuml Adiess

z}u‘lrun\\ulxz‘lilvtnic Poweyp Company GEPCOy
S6S-Mode} Town, Gufranawaly I ‘

GST No 25-0i-27; h-102.83

asing Agency (Guarantos) Limited

. X snpny ol G P”““ﬂ'f}.‘.’,,’_.lw.,lnlli A e

4 . £
aved Pryiyeng ¢ barges Aibvice

Thlting Month

November-20201

Addvive No

LPSINopy 206100

Figue Dale

1571272020

Description

Amount (Rs.}

Supplemental Charges for November-2020

|
118,582,888 "
j

Shabwen Plasa, Plol na. 73-West, Faral-e<Hog road, Blue Arot, ishomabad Tob & 0519214560, Fax # S8 13T Eman biiliea e sov pk

Scanned with CamScanner
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L P I AR IFPLIR S B
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ehaegd § SRRt hargee \iliire

CTRSNIN: tag) 11
CPPAGAT ya RPEM MY FREII

Narng and Ndrere

T
over Company 65) E‘(T)A)Mh

Sof-Nodel Town, Gujranaw ala

Billing ?\,h-mlwl [ee vn.l’mr-]'!ﬁ" _
. . Advice Mo f !'Q"Df.‘l‘~l()‘i"~u_i _____
wﬁf‘"?”jﬂ}&_ Tene e {1En1907t
Description Amount (Rs)
Supplemental Charges for December-2020 198374939
N

M\

Dy Manager Finance {Billing & Recovery)

Shiaheen Plazs, Plot no. 73-West, Fazal-g-Haqg rosd, Blue Ares, Islamabad Tel # 051-9216960, Fax # 031.921664% Email. Wullingidcppa gov ph

Scanned with CamScanner
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S "y Agency {Guarantee) Limited

B

Pelayed oy

('I’I';\-F:'!'N: 0134
CPrAGyy Ne. 3277576

same and Adress

iGujranwala Elecrtic Pawey Co

MAny (GEpe
565-Model Town, Gujranawagy Ay (GEPCQ,

i
|
i
i
i
i
t
i

i

il
113750

A

e Chiarpes Adsice

'

f P

Bitting Month | January-2021
Advice Mo |LPS/an-21/GEPCO ll
Issue Date  |15/02/2021 |

TWN

Amount (Rs.) :J

Supnlemen fi
prlemental Charges fyr January-202]

102,339,254 {

Dy Manager

-

\/.\

Finance {Billing & Recovery)

- 73-West, Fagal-¢- Haq road, Bluz Arsa. isiamatbad Tel # 051-9218960. Fax # £51-9216949 Email: bilting@cppa gov pk

Scanned with CamScanner
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Cpp

ANTN: 4901
CPpa.q 012411

ST XN, J2778T6113750

Name and Adress

Gujranwala Elecrtic Power (o
s65-Model Town, Gujrangwy

Ompan
Ia

M (GEPCO)

s e e )
Billing Month {Februan -2021
Advice No LPS Feb-21,GEPCO

GSTNo 2 - -
223:00-2716-002.5 Issuc Date  117:0372021 f
Descripti ’
cription Amount (Rs.)
Supplementat
Charges for February-2021 160,424,638
\\‘ ‘:L// "V'..‘- -

e
Dy .\lanagmimncc {Billing & Recoveny)

[TV

See Py, PRy g TRAVest Fazale-Hag read, Blor Arma, Istamabed Tel # 0819218940, Fax r 54137 10285 Bzt

Scanned with CamScanner
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e e, I Nyoncy (Guarantee) Limited 75, 7254

AL sy o Goseniment of Pabirtn

el e
elay ey Pavasen Clarges Adyiee

(‘Ill'-“vN'l',\’; 4

N 401241,
C Illl’\‘(l‘sll'

No. 31178764 13750

e amd Adress

Gujr:m\\'n!n Elcertic Powe

: il 3 Compnny (GEP
gis-Madel Town, Gujranawaly

]
Billing Month Merch-2021 ]

Advice No LPS/M::r-ZUGErE—-J{
10282 14/04/2021

issue Date e

GST No 25-00-27 14

I)cscripm)n Amount (Rs.)

Supplementa Charges for March-207] 67,301,191 |

7
I

\/\i\«)\/ .

Dy Manager Finance (Billing & Recovery)

atee TIA sheeHag el Blug Aen ddamabad Teb # (8152{eM80 Sas 250116040 Emard ilingEoppe 29w & ,)

Scanned with CamSoannér
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A Company ot Caoyespment of Pabstan

Belay i
ey Clinpes Addlee

”l(ll,\ NN 210
'NGsT No, AT 1780

Name and Adress

iGujranwala Eleertie Power ©
. omyg :
g68-Madel h)\‘"xl,(;lljr.\ln\\ ala Pany (Gr: PCOy

Billing Month |April-2021 :
Advice No  |LPS/Apr-21/GEPCO
31/05/2021

Issue Date

—]

Desoring:
‘S¢ription Amount (Rs.)
| Supple
Ppiemental Charges for April-202 85,821,014

Dy Manager mancc(Bllhng& GLO\ Y

nydeppa gov gk

Craboen Piasa Plod me "3in wae T peat ;o T, -
Saeen Plaza, Plot oo T3 %o, Fazsiee-Hag voad, Blue Area, fslamabad Tel 2 05125216360,

Scanned with CamScanner
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\nch:mhm Ageng

¥ {Guarantoe) Limited

f Fabiotun
At ongans ul G e it of Pabs

IEREChipes Aylylep

CPPANTN 2404

(B A RWHER N, 3237

i

Name and Adress

Gujranwaly Elecrtie p

aver Comyp
SeS-Model Town, Guj

Fanawaly

GST Ny 25-60.271 G-ﬂ(}}l%?.l

any (GEPCO)

| Deseription Amount (Rs.)
N ' 202
| Supplemental Charges for May2071 88,336,2

i

N—\-_h—

870113784

ik ~2021
Billing Month {May-202 __
Advice No  |LPS/May-21/GEPCO
Issue Date 21/06/2021

Dy Manager Finance (Biiling & Recovery)

3 Area, istamabad Tel = 0oy 2¢
Shabieen Faza, Platna "3West, Faral-e-Hag road. Blue Area, islzmebad Ted 5

Fas 7 0313214949 Email. bilimg@epra gov pk

Scanned with CamScanner
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Gujrannalta Eleertic Power Comp

‘ : DY ol T —
{epa-Model Towa, Gujranawgiy He

UST Ng 25~00'27l()-0()2-82

Dcscripn‘nn

Supplementa Charges for Jun-2021

¢l :
Pivgg BARLINTN g

-~%
~

Ney (Gunrnnten) I__imH""
8 Yy
M
Billing Month [June-2021 4;
Advice No LIS un-21GEPCY .
fssue Date 16:07/2021
Amount (Rs.)
239,512,791

i

Shakeen Plaza, Plot n. 73-West, Fazal-¢-Hag road, Blue Arsa, Islamabad Tel # 0516214960, Fax # C51-9216949 Email: illing{@eppa.gov.pk

Scanned with CamScanner
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Ledger Posting Summary
CPC Section

Juna21
Account I : .
S.No Description Debit (Rs.) Credit {Rs.)
Head
510103 {Power Purchased - C.P.P.A [LPS) 71,862,350 |
’ 150105-1 Payabples to CPPA {LPS Charges) 71,862,350 {‘
Being the booking of Debit Memo agaisni
Mark-Up.
Total e 71,862,350 71,862,350
33,419.042
38,443,307
71,862,350

=
Manager Finance {CPC) L(’} fC? 27
/

GEPCO LTD. Gujrff/ wala i

4
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L Central Power Purchasing Agency Guarantee Limited 28y
ACompanyof Government of Paklstan
crPA S
' o OFFICE OF THE T
CHIEF FINANCIAL OFFICER CPPA-C
SHAIIEEN PLAZA, BLUE AREA,PAZAL EHAQ ROADISLAMABAD
T 3 2 gl — R
Noo OO0 CEO/DGME(CA &T)B&R/Rec DATED: (25 = !

CHIEF FINANCIAL OFFICER,
GEPCO, GUJRANWALA.

e

SUBJECT: DEBIT MEMO FOR dec-20 // -

early adjustment at your end.

Please find enclosed herewith Debit Memo details as below pertains to your company for necessary and

MEMO NO.

MONTH

AMOUNT

ENCLOSURES

SR.NO

1

PPA-144/GEPCQO-15

38,443,307.00

S e 2 L e e -

Dec-20

A i

DY: MANAGER (RECOVERY)
CPPA-G

/ . £ - /,0
Sdy 7/ 77 2 7 Z
/ = (’ Ve
i
4 \
“ ‘\‘,\'\
3y
N
2\, )
N
\}'Q» g
Sy
‘\




ncy Guarantee Lim

2 Limited

DEBIT NOTE SETTLEMENT

Documant No: 18619
PPA-144IGEPCO-15

G QFHICE: CENTRAL POWER PURCHASING AGENCY-

Effactiveo Dato
GUARANTEE LIMITED

- 14.DEC-20
Issue Date

» 24-DEC-20

WO OFFICE:  GUJRANWALA ELECTRIC POWER COMPANY

Debit Memo Against Markup

-ount has been Debited for the amount Rs. 338,443,307

ght—million four hundred forty-three thousand three hundred seven rupees only. ?

|
|

‘e debit raised on account of payment made to PHPL against 1st instailment of Markup for i
3G 24.05.20 10 20.11.20 in respect of PKR 44 Billion 3TFF during Dec-20 as per documents |
}

1

¥

JoNT DESCRIPTION DEBIT CREDIT
)DE |
2100 . Accounts Receivables -__gre{glem@". Advica 38,443,307
TOTAL T 38,345,307
< //// / &
ey, / : . 7
/'/‘f’ _ K
= \\___)
Yt
" a //
/ //' 7 ! 7
A /7 v
— BJ\;' /’/ \\‘\ Nl /(V/ ’ '//%" =
RED T CHEGKED 8 FPROy
eogy CHEGKED BY APPRQVED BY
DR
s 3ATAQHYS S AN
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L Central Power Purchasing Agency Guarantee Limited {E@
(‘;:'i,\ ACompany of Government of Pakistan ey

OFFICE OF THE
CHIEF FINANCIAL OFFICER CPPA-G
SHAHMEEN PLAZA, BLUE AREA,FAZAL EHAQ ROAD,ISLAMABAD

~ DATED: “7' ﬂ?~§c§)

N
(70T CFO/DGMF[CA&T) B&R/Rec

CHIEE FINANCIAL OFFICER,
GEPCO, GUIRANWALAL

SUBJECT: DEBIT MEMO FOR Jun-21

Piease find enclosed herewith Debit Memo details as below pertains to your company for necessary and

carly adjustment at your end.
SRNO MENO NO. MONTH AMOUNT ENCLOSURES
1 |PPA-335/GEPCO-33 Jun-21 33,419,043.00
I
|
1
|
-
|
I
| :
i
|
| [
| | 1 f
W i |
);/ﬂ DY MANAGER (RECOVERY)
CPPA-G i
"r ;//7:‘_?‘ To.) ’L:z .20 g‘f‘a ﬁau —}P
RTATSIE 25048
7 ™ )» f\"" /,// \f\(
PN e A s
> A / i

RS
{,
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“Gujrannala Fleerte Powe

Sod&-Model Yown, Gujyanan

TCampany (GE
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i

antes) Lind e#d
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gency (Guar
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Power Purchmﬂng A

(Y “‘l\ Afiy o

Pretay eit Paynient $harges Sadv e

(PP NN A

CppLvuNt Ne \ "xmnwﬂu

I(O)

\ml\ Wl L
AN iu\ M hl l'( 0 B
\U(N ‘n‘l

ala
‘h \mg1 \lnmh

|
Av i\ux Nu ‘

GNT N :S-C«‘--I?\M"L)}-SBJ [lssue | Date

Deseription Amouunt (Rs)

Supplemental Charges tor Jul-2021 100,005 881

=X

-

Oy Munu;gr Finance (Billing & Revovery)

Scanned with CamScanner
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CPE- Central Power Purchasing Agency (Guarantee) leltgu
% A Company of Government of Pakisian

Delayed Payment Charges Advice

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

Name and Adress

l(}ujranwala Elecrtic Power Company (GEPCQ)
%65-Model Town, Gujranawala

Billing Month [August-2021
) L Advice No  |LPS/Aug-21/GEPCO
. > GST No 25-00-2716-002-82 lssue Date  |24/09/2021
Description Amount (Rs.) ‘ —}
Supplemental Charges for Aug-2021 100,729,567

Dy Manager Finance (Billing & Recovery)

Scanned with CamScanner
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o s
P Central Power Purchasing Agency (Guarantee) Limited X ’F-'-’& &

At empany ol Geeernment of Pakistan

Delased Pavment Charges Advice

CPPANTN: 44012411
CPPA-GST No.o 3277876113750

Nt and Vdrese

i(f;ujram\ ala Elecrtic Power Company (GEPCO)
1S08-Madel Towa. Gujranawala

Billing Month | Scptember-2021 R
Advice No__ |LPS/Sep-2l/iGEPCO \

i
i
i
L GST No 23-00-2716-002-82 Issuec Date 21/10/2021
Description Amount (Rs.)
Supplemental Charges for Sep-2021 270,944.376

Dy Manager Finance (Billing & Recovery)

Scanned with CamScanner

128




N g o Cneernient of Pakistan

) ﬁ,F;UJ Jr.'
Central Powor Purchasing Agency (Guarantee) Limited

ew*"

s,—o..,,..

Prebasyedd Baviment ©harges Advice

CPRFANTN 2404
CPPAGNT Na M2778T0113T50

N O Nhaes

Cantanwaly Plevetw Power Company (GEPCO)
Sof Ntadedl Fown, Gugrananata

Billing Month [October-2021

Advice No  [LPS/Oct-2/GEPCO

SRS WV

o o GST NG 2500271600787 Tlssue Date 122/\ 172021
4
~Deseription - T Amount (Rs.) \

Supplemental Charges for Oct-202 { 279,689,878
‘| . N . . )

o

LN s
.. ™ 4"/;}
,~'\ v
Dy Ivh\ndj:t,‘ﬁﬁnamc {Billing & Recovery)
-

Scanned with CamScanner
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CPi.

Central Power Purchasing Agency (Guarantee) Limited X e ¥
L R Pl et o F Dol et g g oot

frefaved Pavment € harpes Aodrice

CPPANTN 2401341
CPPAGNT N 32TRI6TINTRG

capranmaix leoete Power Company (GEPOCO)

S6es Modet Town, Coujranewain

GRT No 25-00-27 16-002-81]

[Biiling Montn Nev omrer-2021 ;
[Advce ~o (105 -2 GEPCO)

{!sx‘uc ute §i7 12,2028

Description

Amount (Rs.)

Supplememal Charges for November-202 1

262,496,989 |

1 i

N

e

Dy Manager Finance (Billing & Recovery)

Scanned with CamScanner
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ited

i Guarantee) Liiii .
r Purchasing Agency ( o Ry
Contral Fowe A Company of Uovernment of Pakistan 22—

Defaved Payment Clintges Advies

CPPANTN J401240-1
CPPA-GST Nu. 3277876113750

N Vs

Cupranwada Elecertic Power Company (GEPCO)

Sos-Nedel Town, Gujranawala
Billing Month | December-2021

Advice No LPS/Dec-2GEPCO

- GST No 25-00-2716-D02-82 Issue Date 19/04:2022
) B T i
Description Amount (Rs.) ;
Suppl ’ |
upplemental Cha g =207
pplemen harges for December-2021 101,867,436 1

Y

el \\ ™
4 :
s
{
d
\
~,

! .
e o
&QJ . 4/ \;~-f’
Dy Ma ger l:ma{rcu( Billing & Recoser g
AN = ) -
N T S
N/

;
TN

Scanned with CamScanner
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@F‘L Central Power Purchasing Agency (Guarantee) Limited W

A Compuny of Government of Pakistan

Delayved Pavment Charges Advice

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

Name and Adresy

‘Gujranwala Elecrtic Power Company (GEPCO)
So8-Model Town, Gujranawala

Billing Month |january-2022
Advice No LPS/Jan-22/GEPCO

GST No 25-00-2716-002-82 fssue Date 17/62/2022
Description Amount (Rs.)
Supplemental Charges for January-2022 33,478,724

Dy Manager Finance (Billing & Recovery)

Scanned with CamScanner
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A
C‘} ) Centinl Power Purchasing A“nm“y (Otmrnntao) Limitod {th‘%}

sl Pakisian “"““W‘O""‘

Fripaes

Detaved Paveient { harges Advice

PPN el
CFPAGNE N TR0 R

Casrrsnwale Flevetn Power Company (GEPU)
ot Nxtel Vewn Cajranawala

Dilbing an.mlh I chrar, 2020 i

TAdvice Na { l'\ ii.hvl.‘. b Py |

GRV NGO 28.00-27 1o Issue Hate IR 32622 §
Description Amount (Rs.}

Supplementat Charges for February-2022 21,182,495

Dy {\vl:\nuguhin;mcc (Bithng & Recovery)y

Scanned with CamScanner
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@F F

imited o moT w
ency (Guarantee) Limited {32
T Central Power Purchasing Ag ’ ‘
¢ I AL oad o Pakistan L\ aaie- 2l g
Detaved Pryment ¢ harges Sdvier
CPPANT N £1012410
CPPAGNT Vo 12787613780
MNoere N by
Cupramuals Llecrtic Power Company (GEPCO) 1
K68 Model Town, Cujranawala ,
Hilling \&nn:hg.-\;‘-rs-%-l‘frll :
Advice No ILPS Apr.l2 GEPCO
GST N 28-00-2716-002-82 lssue Date TS 2522 :

Description

Amount(Rs.:

Supplemental Charges for Apr-2022

T 418,590 |

Addl: Manager Finanee (Billing & Reem en

Scanned with CamScanner
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CF‘ Central Power Purchasing Agency (Guarantee) Limited

A R s Cornorrrsend of Padaatan

Prelaved Pasvment Charges Ndvice

CPPA NN 012481
CUPAOGST N, JITTRTHEENTRG

T N

Guprnnwalz Bleoetic Fawer Company (GEPOL) ‘
Lp& Madet Tawn, Gupranaw ala

Bitling Month i May-2022

Advice N {EPSNMav-22GEPCO
CGST No 25-00-2710-002-82 [l‘asuc Date 16062622 :
Description

Amount (Rs.

}

H
H
H

Supplemental Charges for May-2022

86,858,873

H
}
i
:

Addl: MSRager Finanee (Bili

ng)

Scanned with CamScanner
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CPr.

Central Power Purchasing Agency {Guarantee) Limited

v . s s vy
Lo . { DME TR

Botyved Macaent { harges Astowe

CUPFL™E™N il 2 el
EPPAGST v, 7781730

Gupranwaia Fleortie Power Company (GEPC Y ‘L
Lal-NMadel Town, Gujranawnaia l
‘ f;h{;;}i:nf; Montn une-2020 !
| Madvice Mo LPS Jun-22 GEPCO
GST No 25-00-2716-0602-82] {lssue Date (1907 2922
i
Description (\ Amount (Rs.)
H 1
T !
Supplemental Charges for June-2022 | 185,483,558 |
| i
i i
i i

.-\ddr:ﬁzma.gcr Finunce (Billing?

Scanned with CamScanner
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/ @PA Central Power Purchasing Agency Guarantee Limited

DEBIT NOTE SETTLEMENT

Documaent No: 21851
PPA-160/GEPCO-18

JISSUNING OFFICE: CENTRAL POWER PURCHASING AGENCY- Effective Date : 31-DEC-21
GUARANTEE LIMITED issue Date : 44-JAN-22

RECEIVING OFFICE: GUJRANWALA ELECTRIC POWER COMPANY

TYPE: Debit Memo Against Markup
@
Your account has been Debited for the amount Rs. 17,479,852

“Seventeen million four hundred seventy-nine thousand eight hundred fifty-two rupees only.

Being the Debit raised on account of Payment made to PHL against 3rd installment of Markup in
respect of 41 Billion STFF, as per ECC decsion and as per documents attached.

ACCOUNT T DESCRIPTION DEBIT CREDIT
CODE ,
1212100 | Accounts Recelvables - Settlement Advice 17,479,852
TOTAL ( 17,479,852

o~

Servar erpprod cppa gov.pk b M
sar: MUSHTAQ HUSSAIN

Scanned with CamScanner
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%PA Central Power Purchasing Agency Guarantee Limited

s e

DEBIT NOTE SETTLEMENT
Document No: 22868
PPA-424/GEPCO41
ISSUNING OFFICE: CENTRAL POWER PURCHASING AGENCY- Effective Date : 30-JUN-22
GUARANTEE LIMITED Issue Date : 26-JUL-22

RECEIVING OFFICE: GUJRANWALA ELECTRIC POWER COMPANY

TYPE: Debit Mamo Against Markup

Your account has been Debited for the amount Rs. 36,548,359

i Thirty-six million five hundred forty-eight thousand three hundred fifty-nine rupees only.

Being the Debit Raised on Account of Payment made to PHL against 4th installment of Markup

against STFF of 41 Billlon for the period 21.11.2021 to 20.05.2022 as per ECC Decsion and reievant
documents attached.

; ACCOUNT DESCRIPTION DEBIT CREDIT
? CODE
1212100 Accounts Recsivabies - Settlement Advice 36,548,359
B TOTAL 36,548,359
<

/L (77

Server. arpprod.cppa.gov.pk User MUSHTAQ HUSSAIN

B8

e ]




ISSUNING OFFICE:

RECEIVING OFFICE:

TYPE:

=

i e, .

o e

DEBIT NOTE seTT

CENTRAL POWER p

URC
GUARANTEE Liiy HASING AGE

ED

owe hasi
,r Purchas‘mg Agency Guarantee Limited

LEMENT
Document No; 22835
PPA-434IGEFPCO42
NCY. Effective Date + 30-JUN-22
Issue Date : 04-AUG-22

GUJRANWALA ELECTRIC POWER COMPANY

Debit Memo

Your account has been Debited for the amount Rs.

26,832,179

Twenty-six million eight hundred thirty-two thousand one hundred seventy-nine rupees only.

Being the Debit raised on account of Supplemental charges paid by GoP in respect of payment of
Markup of principal amount in respect of STFF of PKR 7.487 B as approved by ECC of Cabinet as

ACCOUNT DESCRIPTION DEBIT CREDIT
CODE
T 1212100 Accounts Recelvables - Ssttlement Advice 26,832,178 —
' TOTAL 36,832,179
Y ? ey,
£ /

. o AL
S é}s?é%?

i

PREPARED B

T, arpgnnd Shpo guv-ph

User: MUSHTAG. HUSSAIN

Scanned with CamScanner
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\({»m Central Power Purchasing Agoncy Guaranteo Limited

1
DEBIT NOTE SETTLEMENT Doecument No: 20470 ’329
PPA.12/GEPCO-02
e t -09.sEP-21 !
ISSUNING OFFICE  CENTRAL POWER PURCHASING AGENCY- tffoctive Dato . 09.SEP-21 1
GUARANTEE LIMITED Instio Dato '

RECEIVING OFFICE:  GUJRANWALA ELECTRIC POWER COMPANY 7
1Y Pe Dobit Momo
Your account has been Deblted for the amount Rs. 89,842,377 R
Eighty-nine million eight hundred forty-two thousand thras hundred seventy-seven rupees only.
Being the Debit raised on account of supplemantal Charges pald by GoP against 62.487 bin
Loan(7.847+25+30) as per MoE F No.05(06-PHL)2021.22 Datsd.02.08.2021 {copy enclosed)

ACCOUNT | DESCRIPTION DEBIT V CREDIT \
CODE | R
1212100 | Accounts Receivabies - Settioment Advice 89,842,377 \

TOTAL 89,842,377 |
/ 3
SN e s gk Usae: MUSHTAQ RUSSAIN
PratDate 00-Sep21 020w 47

Scanned with CamScanner
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ANNEX-A.2.5

DETAILS OF KIBOR RATES & CORRESPONDING
WACC CALCULATION




GUJRANWALA ELECTRIC POWER COMPANY LTD.

CALCULATION OF WACC

1 Cost of Equity 14.47% NEPRA Determined
2 Cost of Debt 3 months KiBOR + 2.75% spread NEPRA Determined
7.03% +2.00 % KIBOR rate dated 3rd July, 2020
9.03%
3 WACC (14.47% X 30%) (9.03% X 70%)
4.341% 6.32%
10.6620%
1 Cost of Equity 14.47% NEPRA Determined
2 Cost of Debt 3 months KIBCR + 2.75% spread NEPRA Determined
7.20% +2.00 % KiBOR rate dated 4th Jan, 2021
9.30%
2 WACC (14.47% X 30%) (9.30% X 70%)
4.341% 6.51%
1.8510%
1 Cost of Equity 14.47% NEPRA Determined
2 Cost of Debt 3 manths KiEQR + 2.75% spread NEPRA Determined
7.83% +2.00 % KIBOR rate dated 2nd July, 2021
9.45%
3 WACC {14.47% X 30%) (9.45% X 70%)

4.341%

10.9560%

6.62%

Y2



Cost of Equity

14.47%

NEPRA Determined

|Cost of Debt

I3 months KIBUR + 2.75% spread

10.52% +2.00 %

NEPRA Determined

KIBOR rate dated 4th Jan, 2022

12.52%
3 WACC (14.47% X 30%) (12.52% X 70%)
4.341% 8.76%
13.1050%
1 Cost of Equity 14.47% NEPRA Determined
2 Cost of Debt 3 months KIBOR + 2.75% spread NEPRA Determined
15.32% +2.00 % KIBOR rate dated 1st July, 2022
17.32%
3 WACC (14.47% X 30%) {17.32% X 70%)
4.341% 12.12%
16.4650%
1 Cost of Equity 14.47% NEPRA Determined
2 Cost of Debt 3 months KIBOR + 2.75% spread NEPRA Determinec
17.06% +2.00 % KIBOR rate dated 1 Dec, 2023
19.06%
3 WACC (14.47% X 30%) (19.06% X 70%)
4.341% 13.34%
L 17.6830%

w3




“Tenor

2-Week | esr } . 73

1-Month | ess | = 733

3-Month | - 678 7.03

6-Month | 670 ). 695

9-Month | 668 718

1-Year 667 717

Data source: Reuters




3 -Month

7.20

745

B-Month

T4

e

9-Month

..TiYéa'r:;-"" :

Data source: Reuters
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3-Jan-23
Tenor BID 1 OFFER
1-Week 15.79 16.29
2 - Week 15.86 16.36
1 - Month 15.93 16.43
3 - Month 16.81 17.06
6 - Month 16.82 17.07
9 - Month 16.83 17.33
1-Year 16.86 17.36

Data source: Reuters
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-~ .Tenor - |

2-Week |

e

3 - Month

6- l‘\(}lon‘th,.[;f "

9-Month f 713

705

Data source: Reuters
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Tenor - -

1-Week 9.76 10.26
2 - Week 9.81 10.31
1 - Month 9.89 10.39
3 - Month 10.27 10.52
6 - Montn 11.22 11.47
9 - Month 11.24 11.74

1-Year 11.29 11.79

Data source: Reuters
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1-Week 13.41

2 - Week 13.60 14.10
1 - Month 13.80 14.30
3 - Month 15.07 15.32
6 - Month 15.23 15.48
9 - Month 15.27 15.77
1-Year 15.34 15.84

Data source: Reuters
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[ S
As on 4-Jul-22
Tenor BID OFFER
1 - Week 13.41 13.91
2 - Week 13.60 14.10
1 - Month 13.80 14.30
3 - Month 15.07 15.32
6 - Month 15.23 15.48
9 - Month 15.27 15.77
1-Year 15.34 15.84

Data source: Reuters
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ANNEX-A.2.6
MIRAD Pay & Allowances

NEPRA has allowed the Pay & Allowances of MIRAD staff in MYT
Determination. GEPCO has filled in all the vacancies from internal hiring
/ transfer. However, only DG MIRAD has been hired on lump sum
package from July 2021. The initial per month salary of the incumbent
was Rs. 550,000/-. By considering the annual bonus, annual leave
encashment, TA DA, Vehicle and POL etc. an amount of Rs. 10 Million is
being calculated and claimed as part of Salaries & Wages for the FY 2021-
22 as well as 2022-23.

152




ANNEX-A.2.7

DETAILS OF Rs. 3,394 MILLION UNRECOVERED
COSTS OF FPA (51-350) FY 2012-13

151




Gujranwala Electric Power Company Ltd.
FPA SUBSIDY (51-350 UNITS DOMESTIC SLAB) FOR

THE PERIOD OF AUGUST-2011 TO JUNE-2012. .
Rs.
Sr. No. Month FPA Subsidy
1 Aug-11 822,525,601
2 Sep-11 456,985,730
3 Oct-11 504,977,886
[ 4 Nov-11 264,808,489
| 5 Dec-11 156,535,888
é(;@ 6 Jan-12 198,854,026
| 7 Feb-12 73,632,331
! 8 Mar-12 217,292,580
| 9 Apr-12 333,838,431 -
" ’ 10 May-12 313,191,367 O
f 11 Jun-12 51,705,500
3‘ Total 3,394,747,839

<




Dacision of the A

No ,’V.EPRA/ In’.-"—

(2.1

~

accounts pertaining to the FY 2011-12 . the amount is Rs. 3,397 million. Kze2ping in
view, the statemeant of the Counszl of Government of Pakistan on the matter, the
does not wish to collect a certain

-

owner of the Companies, i.a,, Fadar
amount from a particular category of consumers, then the difference in recover
should be borne by the Owner iself. [t is also a matter of racord that the proceedings
in which the above referred starament was made by the learned Counsel for
Government has since been concluded vide judgment daved 28.1.2013 passed by the
Hornorable Lahore High Court Lahore in case No. 26524/11. Regarding the referred
statement and the recovery of fuel adjustmencs from the consumers consuming 330
units, the observations of tha Honorable Lahore High Court are as under:-

al Governmen

“Learned Counsel for respondent o.2 has made the statement at the preliminary
hearing of connected W.P.N0.23097/2011 when on 22.12.2011 the restraining order
was modified on his statemen: that respondents will not debit the fuel adjustment
price to the domestic users of 350 Units per month and this court confirmed the
restraining order 1o rhe extent of 350 Units Per monch but now learned counsel shown
respondents inability to contnue with the said concession, however If this court will
suggest in its advisory jurisdiction to Federal Government for allowing concession w0
users of 350 Units, the Federal Government is ready to consider the same. As the right
to gat the electricity is the fundamental right of avery citizen of Pakistan. Pakistan is
democratic Islamic state and a truly [slamic state is cherefore is a truly welfars stace
ardian and protector of its citizens in n2ed, hance in the above circumstances

WO 15 g I
is declared that the respondents are not entitled 1o recover Fuel adjustment charges

are
from the domaestic users of 350 Units per months™.

In view of aloramentioned. the "1"’::"“110. of 300 units ¢ a5 30 units e line conswmer
already not affected by the monthly FPA ) is not incorporated in the calculation of PYA
and must be claimed by the Petltlonﬁr semarafe'y from the GOP in the form of subsidy.

S G

The requested amount of Rs. 141 miltion under the revision of invoices for the FY 2010-
11, has not been substantiated with any evidances or raticnale , thus is not ailowed by the
.\athor:r/ . The Petitioner may consider resubmitting the same with proper evidence and
working.

Lssue # 8. Whether each component of O&M (ez. Salares & wages, repair &
maintenance, aveling expenses, vehicle maintenance & miscellanegus expenses)
clairmed in the Patitian are justified?

The Peatitioner requested an amount of Rs. 6,133 miliion on account of Q&M cost. It has
been stated that the Petitioner’s O&M 2xpenses inciude salary and other benefits. repair
and maintenance, traveling allowance, vehicle maintenance allowance and other operating
costs re.ated to its distribution and supply business. A history of O&M expenses of the
Petitioner is provided as here under:




GOVB;an\u of Pakistan

Minist ity of Water and Power
Office of the Chief Iingineeringf\d‘/isa'
Plel No, 6, Al aTurk Avenue G-5/1 -
No. S3C-AS(1)13(VI) Islamabad, 241 - e Jiinal 2014

Ph. 051-9244608, Féi( 051-9244706 "

Chief Exegcutive Officer
Islamabad Electric Supply Company
[ESCO, Head office

Street No, 40 G-7/4

Islamabad.

Subject;-

LR

Raference:

,”??

1.

2.

- Capy- to § s s

SUBSIDY CLAIM (51- -350) UNITS DOMESTIC UNITS EXEMPTED

FROM FPA AUGUST-2011 T¢) MARCH -2013 -

you. office letter No 13511-17/ ESCO/FDI dated 28-05- 2014,

The subject cited claims subr (iad vide above referred letier. are returned
unactioned with remarks that ' nolification vide SRO No . 914
datad 11" Octaber, 2013 do: s not take account of FPA not charged to
domestic consumers (51-350 1:nits consumption). :

In view of abovs it is advised o take up the matter with Ministry of Water

and Power for further necessa y action.

Officer
For Engineering Adviser (Power)

Joint Secretary (Pawer)/ Mar iging Director (PEPC"Q) Minisrt"ry of Water

& Power Islamabad. S
Chief Financial Officer, PEPCH 3, WAPDA House Lahgrg.

M/ e .

O




i T 7# ISLAMABAD Elea- . |
- f P ] A [ [y ] -~ 1 -
b e TG SUPPLY COMPANY LIMITED.

S Paby: 031-9232937.39 Ext: 361

Direct: 051-9233235 (éif"u;é)f e Ot
' 9252893 el Executive Officer
e 05 : IESCO Head Office, 5+ -0 oe
o: 5‘?59_96 fiESCd/‘EDI Street 40, G-7/4 Ishmabadh_l |
i ’ LN

Dated: /‘f/ o /2014

The Engineedng Adviser (Power), |
Ministry of Water & Power, L
Govemnment of Pakistan, : e

Plot# Ggfta Turk Avcnuc G-5/1 Attention:- Cost A/Cs Offtcer .
[slamaua ‘

E - SUBSIDY CLAIM (51-350) UNITS. DOMESTIC UNITS EXEMPTED FROM FPA
: AUGUST=2011 TO MARCH-2013

Rterence: your letter # SBC-15(1)/13(VI) dated 24-06-201 4 (copy attached)

It is apprised in this regard that as per contents of para 11.5 at page # 20 of IESCO tariff d»termmanon for
2012-2015 dated 27-03-2013 (copy attached), IESCO lodgad its subject claim as he said tariff
determination has been duly notified vide SRO # 701 dated 035-03-2013 S"ubééquently followed by SRO #
914 dated 11-10-2013 The issuance of GO? notification oa Tariff t_\,tCl'ml’l"d by 1 ‘\mPPA reﬂr‘c ts that all
the contents of dete rmination have been duly notified.

[t is therafore requested that claim of [ESCO may please be processed and forwarded to concermed quartzr

for its ralease in due course of time.

Cg\; M JAVAID)
Y FINANCE DIRECTOR
I {3 [SLAMABAD
CC: :
+ The Additional Director General (Customer Services) [ESCO Islamabad for information and
follow-up, ‘

» The Additional Director General (MIS) [ESCO Computer Centre Islamabad for information and
necessary action T

E,,cﬁt 03'
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5 Refarence: Your office !etter No 3304-06/IESCQ/FDI dated 14- 10 2014

uJ/Q qm‘:p n Dq«s’a”n

Mmrc‘n/ hf\\[ﬂ‘ﬂ- 3md Doroa

~

Office of the Chier £ mgm ofing Adviser

5 ' D!O {No. 6, Atta TL'K.A‘/EHUE G-sM T
No. SBC-15(1)/13(V1) o B R Osbor 2014
K o Ph. 051-9244508, Fax 0519244706 -~

—> Chief Executive Officer ,(\piw
Istamabad Electric Supply Company o . }S‘* C,@"Lh ‘
IESCO, Head office cs? }\M
Street No, 40 G-7/4 =T P iEhmo ?k

@\

i

[slamabad. : CJ ('z/] ' '

Subject-  SUBSIDY CLAIM (51-350) UNITS DOMESTIC UNITS EXEMPTED qls
FROM FPA AUGUST-2011 TO MARCH -2013

. wp«,

;/
x\“
This is in continuation to this office letler NG SBC15( /13(Vl)

dated 24" June, 2014 wherein we have returned your submitted .
claims unactnoned

Howevnr with reference to your above referred letter-it is-again, inlimated, ..
that notification vide SRO No. 914 dated 11" October, 2013 does not"' O
take account of FPA not charged lo. domestic consumers

(51-330 units consumption). ’

In view of above it is once again advised to lake up the matter with
Ministry of Water and Powsr for further necessary action.

“This issues with the approval of competent authority,

~

Costacco Officer
For Engineering Adviser (Power)

Copy to:-

1. Jeint Secretary (Power)/ Managing Director (PEPCOQ) Mlmstry of Wa*er
& Power Islamabad. 0
2. Chief Financial Officer, PEPCO, WAPDA House Lahore, ' .
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%% ISLAMABAD ELECTRIC SUPPLY COMPANY LIMITED

ool meesi mFaienzad
B ZERE TUITTE

Tele: Pabxs 031+9252037-39 Ext: 316 Office Of

Dircct: 058149252902 Chlef Exccutlve Officer i
Fax: 051-9251893 {ESCO Head Office, .

Strect 40, G-7/4 Islamabad

No:M@ESCOﬁDI TR Dntt.!_d/@‘ ,_/75/,.2014 .

Mr. Zargam Eshag Khau,

Joint Secrctary (Power),

Ministry of Water & Pawer,

2™ Floor, Block “A”, Pak Secretariat,

[slamabad. “

Subject: SUBSIDY CLAIM 51-350 UNITS DOMESTIC UNITS EXEMPTED FROM FPA-
AUGUST-2011 TO MARCH-2013 . .
Reference: Chief Engineering Adviser (Power) Mfo W&P letter #-SBC-13(1)/13(Vi) dated

28-10-2014 addressed to this office with a copy 1o your good self and others (Copy
-again attached for ready referenca).
Dear Sir,

This s to inform you that [ESCO submitied its subsidy claim on the subject amounting to
R5.2,814.645 million in the month of May, 2014 based on NEPRA determination of IESCO's Tarift
dulv notifizd by the GOP vide SRO i 701 dated 05-08-2013 and SRO # 914 dated [1-10-2013 as
well as NEPRA clarification issued in the case of GEPCO vide letter # 9393 dated 01-08-2013.
(Copy attached).

Tha Chief Enginesring Adviser (Power) quary was responded vide [ESCO’s s:lfeciplanatory letter
# 3904.06 dated 14-10-2014 (copy attached with enclosures) however he has again raised the
similar concern vide his letter cited above. '

In order to setile the matter, it is requested thatrequisite SRO may please be issued so that [ESCO’s
Subsidy claim is processed by the concerned quarter and forwarded to Ministry of Finance for
rzlease of funds to CPPA in due course of tima. o

An easliest action will be highly appreciated.

(MUHAMMAD YOUSATF AWAN)
CHIEF EXECUTIVE QOFFICER
[ESCO ISLAMABAD.

CC:

]

%FO PEPCO 727- Wapda House Lahors for information please w/r 1o above, -
A‘.e Chie{ Engineering Advisor (Paower) Ministry of Water & Power,GoP,Plot 4 § Atta Turk
venus, G-5/Uslamabad for information please Wit to above. R

1

Enclosures 05




No: £/ 33785 ESCO/FDI
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"CC;

(\ﬁxcgards,

N

MUHAM IADYOUSAFE AWM}\

[SLAMABAD ELECTRIC SUPPLY COMPANY LiMiTen

//4\\
/"m\ Officc OFf

o Chiel Exceutite Officer

\f'lESCO Head Omcc,
Street 40, G-7H tstamabad
Dated: 23 / Jo 2015

. 031-9252937-30 Lxt: 316

Nr. Zargham Eshaq Khan,
Joint Secretary (Power).

Ministry of Water & Povwer,

2 Floor, Block A Pak Secretariat,

[slamabad.

Subx*’ct SUBSIDY CLAIM 51-350 UNITS DOMESTIC UNITS t:XEMPTED FRO;\rf

FPA-AUGUST. 2011 TO MRCH-2013

Reference . Th'\ oftice letter # 6766- 68 dated 18-12-2014 (capy attached with enc!osur*:s}

. Dear Sir.

Your kmd attention is invited to this office letter cxtcd abovc and rl 1s requ"sxed ch:zf

for the same to finalize the [ESCO Statutory Audit, 2015,

An earliest action is requested please.

CHIEF EXECUTIVE OFFICER
1ESCO XSLAMABAD

£ cro PEPCO-7Z7 Wapda House Lahore for information please w/r tv above.
' The Engineering Adviser (Power). Ministry of Water & Power, GOP, Plot # 6 Alta

Turk Avenue, G-5/] [slamabad for information and necessary action. He is requested

to communicate the Jatest development in the matter to sa;isfy—llig IESCO Auditors.
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GUJRANWALA ELECTRIC POWER COMPA
e Chnie!
l cepco Ud. S

e e
~
1S
<

il COSIT 2467700
Gl 970G G.T.Roa
pDated 77

Cireoisuasiny > 87174

Eroineenng Adviser (Power),
Cice of Chief Engineering Adviser.
Amistry ot Water antd Power,
Taovermeneni of Pakistan,
ClotNo. 6, Atta Turk Avenue, G-5/1,
‘-& {112 Area, lamabad.
CUBJECT: - FINAL CLAIM OF FPA SUBSIDY (51-350 UNITS DOMESTIC SLAB) FOR THE

PERIOD OF AUGUST-2011 7O JUNE-2012,

o

Ref:
S.RO.No. 703 (1) 2013 dated 5th August, 2013

In OUfSUC'ﬂce TO NEPRA tariff determination in respect of GCD”‘_"‘? Or
R F 4 and above referred SRC . The tindl
A

subnsicdy claims for the period of Ak,g-JST'ZOI to June-2012 [List atiachad)
Januniting to Rs. 3,394,747,839  {Rupees Thres Bilion Three Hundred Ningty Four
Miion Seven Hundred Forty Seven Thousand Eight Hundred Thirty Nine Only} is
enclosed for early release of payment to the account "Finance Direcior GEPCO
416-0 NBP S.1.E Branch Gujranwala pleassa.

Yy

o para No.o 11 sub para No. 1

Sy -

[0 RN

Fovanye Collection Account” No:

? Ercl. As Below
_ . Subsidy invoice 4-Copies each.
@) i MIS Sheet 4-Copies

e’

1P
m (Mehboob Alam)
u Chief Executive Officer

«

%’7”@ 1o s ’}

l Dv:rec.é'or General (CPCC) WAPDA, 7172- -“Wapda House, Lahore
2 :nefm?ﬂ ‘e/D«recror IE5CO, {PEPCO Coordinator for Subsidy malters;
120 H/Q 8 No. 40, G-7/4 slamabad, : -

B R0 RN N




Gulranwala F:iaf‘i'rtr- Powar ("r\mnﬂn\/ Ltd

FPA SUBSIDY (51-350 UNITS DOMESTIC SLAB) FOR
THE PERIOD OF AUGUST-2011 TO JUNE-2012.

Ks. -
Eﬂ No. [ Month FPA Subsidy

1 Aug-11 822 925,601

2 Sep-11 456,985,730

3 Oct-11 504,977,886

4 Nov-11 264,808,499

5 Dec-11 156,535,888

& Jan-12 198,854,026

7 Feb-12 73,632,331

8 Mar-12 217,292,580

9 Apr-12 333,838,431

10 May-12 313,191,367

L 1 Jun-12 51,705,500
[ _Total 3,354,747,839 |
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e

GUIRANWA A ey

‘RIC POWER COMPANY
1C SALES (51-350) FROM Gop WORY

R
042 8 04,2012

2
Br_G r 03 TH 08-2011
S MONTH 90 (qONTH 082011

2012-13 in respect of GEPCO vide
dated 05-08-2013.

\
N,

N

\
\ o
(CH. MANZOOR HUSSAIN)

Customer Services Director

l"’ - ‘ :;T;:;:;;t:‘ts‘t‘—~—
o CLAIM O o ‘%-r“%\‘&\'::::;&:,
FEPASUBSIDY AGAINST e r
- NEPRA Fpa nmo EFECTED DOMEST
ee——— PA NOTIFICATION viDE S.R.0.450(1)/2012 OATED 02.05-2012 ______
“UEL CHARGE COMPONENTY
" FOR THE MONTH 08/2011 x AMO\ésTC?;\M
L Actual Salos ACTUAL REFRENCE FrA bUBz‘w cor
DeSCI"I ptIOn DETERMINED FOR THE fn)
‘ FOR THE MONTH e
MONTH o
wKwii RSIWIN ‘ RS, KWH ‘
(3 ) & ] e |
ansumptlon Exceeding 50 Units K
] 1.1 51-350 Units 271,332,916 6 6342 k 3.6013
j -4}
Rip > i 822,925 601
;@ = {1) [Total Resldential (51-150 units) 271,332,916 J
: . ) . . minition BY
Certified that above claims have been prepared in accordance with the decision of MEPRA tariff de}]‘?g:} (1) 2012
para No.11 sub para 11.4 duly notified by GOP vide SRO No.

o
I
‘ & /ﬁi—"’/(‘w

(MUHAMMAD ASAD)

@ \Q 6] . Finance Director
(MAHBOOBALAM) A~y :
WA\ﬂ\\\\ .

s \\ _

Chief Executive Officer




191

S S LLING MONTH 05, vuie
_ : H 08-2011
,A,_ o FPA CHARGED ~OR THE MONT 1
== W.R.TY
FROM GOp WORKED OUT \§\

CLAIM OF £ )
“PA Sy . §
BSL[E’;;:GA'NST NON-EFECTED DOMESTIC SALES (51-3509
A FPA NOTIFICATION VIDE S.R.Q. A50(1)/2012 DATED 02-05-2012
S i

GUy
RANWAL a ELECTRIC - wweR COMPANY

AMOUNT OF

X FUEL CHARGE COMPONENT
, FOR THE MIONTH 09/2011
i W
L Actual Sal ACTUAL A SUBSIDY CLA
| Description AR perermneD e BY GOP
| FOR THE MONTH (Rs)
| MONTH
‘ KWH RS/CWINM RS.  KWH —
3 | (8) = 47
g [ () (4) (5) (8)
:? [ Consumption Exceeding 50 Units ' \ \
& ) .
3 ; 56,985,730
= r 1.1 151'350 Units 273,218,779 5.5394 \ 3.8668 \ 16726 456,985
b aad _
» 456,985,739
- 273,218,779

[ (1) /Total Residential (51-350 units)

Certified that above claims have been prepared in accordance with the decision of NEPRA tarifl deienn'\ﬂ\t'\081 g\(
2012-13 in respect of GEPCO vide para No.11 sub para 11.4 duly notified by GOP vide SRO No. 703 (1) 2

dated 05-08-2013.
.

\\
\ .
(MUHAMMAD ASAD)

&3351LL,W_ < .
(CH. MANZOOR HUSSAIN)
@/@ ( Finance Director

Customer Services Director
: ( MARBOOB ALAM ) w
Chief Executive Officer W\ 0
(O ‘305‘:-\
Q\z’c/lf‘)iﬁ ——\\‘::' [a)
i‘.( ey _{“«?7.
< |8 GO }g,;‘
A Ves
’\' <¥c).~;/'\

C 'S
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GUJRAN -
o WALA ELE_J4C POWER Company u a6, 2012
i ) { ) BILLING WMTH 10-207°
CLAIM OF e e F PA CHARGED FOR THE M e =
FPA SUBSIDY AGAINST NON-EFECTED D e e e L6 QUT WRT
OMESTIC SALES (51-350) FROM Gop WOR !

NEPRA FPA NOTIEI

CATION VIDE 5.R.0O. 450(1)/2012 DATED 02-05-2012

i T s
¢ |
£
£ FUEL CHARGE COMPORENT -
& Q w K FOR THE MONTY 10/2011 j AMOE:XCS;\M
4 -~ ad < St )
¢ @ . L. Actual Soles ACTUAL ] . su8 P
f B z Description FORRHE® | oerenmimen | “ECRECE B
ki 3 @ FOR THE MONTH
i MONTH
£
1{) K RSMWIN \ /S 1 HKWH
i [ (1) (2) 1 ' (3) {4) (5) 1 (8
l?:h — i
£ - _
2 [Consumptnon Exceeding 50 Units
a — ) .
o . SO S 604,977 Ba6
= 2 1.1 [5’ -350 Units 237,446,695 841° i
N . o - S . Al e =i
& ; T 5(‘4'97'7 '336
r hard (1} [Total Residential (51-350 units) 237,446,695‘ _...,d.wwi
fiff determintion ¢
- %)
No. 703 () 2013

Certified that above claims have been prepared in accorda
2012-13 in respect of GEPCO vide para No.11 sub para 11.4 duly noti

dated 05-08-2013.

i

(CH. MANZ%O!#’HUS‘S‘A?N)
Customer Services Director

nce with the decision of NEPRAta
fied by GOP vide SRO

(MUHAMMAD ASAD)
Finance Director

Vo

2
(MO/R@’G‘(%"ALAM) & Yya - i
Y
My

Chief Executive Officer
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\

f _
‘ GUJRANWALA ELEC] . - POWER COMPANY
L B : B B FPA CHARGE
: == T e e
CLAIM OF FPA SUBSIDY AGAINST NON-EFECTED DOMESTIC SALES (51-350) FROM Gop wORY
NEPRA FPA NOTIFICATION VIDE $.R.O. 450(1)/2012 DATED 02-05-2012 /////’
FUEL CHARGE COMPONENT
o FOR THE MONTI{ 11120611
= 2 L. Actual Sales ACTUAL o | REFRENCE
& z Description DETERMINE FOR THE
o] o FOR THE
2 @ MONTH
WMONTH
HKWH RS/KWIM RS. { KwWH

| o [ @ | (3) (@) | ®
5’? / Consumption Exceeding 50 Units
&
E I 1.1 j51~350 Units 226,293,368 6.1947 5.0245
& -
x [ (1) [Totaf Resldential (51-350 units) 226,293,368 { \

. . inition FY
ecision of NEPRA tarift determ\“‘“;013
d by GOP vide SRO No. 703 (1)

Certified that above claims have been prepared in accordance with the.d
2012-13 in respect of GEPCO vide para No.11 sub para 11.4 duly notifie

. “_3\\ o
}7«:’/‘“/’/‘/

& (MUHAMMAD ASAD)
( Finance Director

dated 05-08-2013.

(CH. MANZOOR HUSSAIN)
2
( MAABOOB ALAM )

Customer Services Director
Chief Executive Officer




GUJIRANWALA ELECTS" POWER COMPANY Bl NG ME
Y UL
. _FPAacCHA{ JDFOR THE MO s
_«A..,‘-Q:_;,_V_____/ o ouT W.R-T &\\

CLAIM OF FPA SUBSIDY AGAINST NON-EFECTED DOMESTIC SALES (51-350) FROM Gop WORY

(91

NEPRA FPA NOTIFICATION VIDE S .R.0. 450(1)/2012 DATED 02-05-2012
FUEL CHARGE COMPONENT
o FOR THE MONTH §2/2011
" -
& [ CTUAL
- : Actuat Sales A REFRENCE
= . g
a z Description DETERMINED | FOR THE
(o o FOR THE
< - MONTH
KWH RSIKWIM
(4)

(3)

/ o | @ ]

180,903,603

Consumption Exceeding 50 Uni£s

180,903,603

o]
L1

o

3 r

2 1.1 [51-350Um‘(s

92‘ e
x

/ (1) [Tota! Residential (51-350 units)

ce with the de

cision of NEPRA tariff dete \
OP vide SRO No. 703 (1) 20

Certified that above claims have been prepared in accordan
2012-13 in respect of GEPCO vide para No.11 sub para 11

dated 05-08-2013.

.\
N, !

(CH. MANZOOR HUSS%IN)

Customer Services Director

_4 duly notified by G

(MUHAMMAD ASAD)

Q 7( Finance Directo?l
( MAHBGOB-ALAM ) «}7\'”(/
Chief Executive Officer \ “«{ { |
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GUJRANWAL A ELEC™ (C POWER

TR e

BlLLING M

COMPANY
= TW.RT

F:F) —~ el
e ARetD ror e
ES (51-350) FROM Gop workED OV
/:::.r:._,,:’:::..

CLAIM OF FPA SUBSIDY AGAINST NON-EFECTED DOMESTIC SAL

0{1)/2012 DATED 02-05-2012

NEPRA FPA NOTIFICATION VIDE S.R.O. 45
FUEL CHARGE COMPONENT
FOR THE MONTH 0112012
5 w ACTUAL N
» = . A Actual Sales REFR|
& | z Description oETERMINED | TUCCERCE
o g FOR THE MONTH
2 . MONTH
J KWH RSIKWIM RS. /1 {0WH
[ o] @] 3 (4) (5) 6
gm } /Consumption Exceeding 50 Units L P
a 54 026
198,854,
3 [ 1.1 [51~350 Units 106,259,499 9.1915 L 7.3201 \ 1.8714 SRR
n =
> . : 106,259,499 198,854,026
il (1) |Total Residential (51-350 units) 06, v S
accordance with the decision of NEPRA tariff determm\t\onﬂg
) 20

Certified that above claims have been prepared in

dated 05-08-2013.

(CH. MANZOOR HUSSATN)

Customer Services Director

2012-13 in respect of GEPCO vide para No.11 sub para 11.4 duly notified by GOP vide SRO No_ 703 (1

~ (MUHAMMAD ASAD) -
Finance Director .

L2
(%608 ALAM )

Chief Fxecutive Officer

O
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O S 012,

L9!

BILLING “"%’ng. 2-20° \

“,.f GUIRANWALA ELECTRY POWER COMPANY
! —
B S S— N FPA CHARI™Y FOR THE M2 o v
. CLAIM OF FPA SUBSIDY AGAINST NON-EFECTED DOMESTIC SALES (51-250) r:;zoJZE::WoRKED ouT ™ 3\
: NEPRA FPA NOTIFICATION VIDE S.R.O_450(1)/2012 DATED 02-05-2012 : ' .
‘{ S R e e e SN E S T N
£ FUEL CHARGE COMPONENT
FOR THE MONTH 02/2012
o " | ACTUAL ‘
-~ - Actual Sales REFRENCE
@™ - -
3 > DETERMINED
2 3 Description R THE FOR THE
2 : MOMTH
- KMi RSIKWIM
1) (2) (3) @ . - N S L A
P [Consumption Exceeding 50 Units
%) —
g R DR
3 1.1 lsraso Units | 175130824 fosls) 64931 _ oseea) ez
A Bt S e
2 / (1) [Total Residential (51-350 units) 126,139,924 \ —
‘ , - . . intion FY
pared in accordance with the decision of NEPRA tariff determ‘nm.- 013
03 (1) U7

para 11.4 duly notified by GOP vide SRONo_ 7

Cerified the
2012-13 in respect of GEPCQ vide para No.11 sub
dated 05-08-2013. '

2

\ .
\ R
(CH. kDoR HUSTAIN) 0 (MUHAMMAD ASAD)
Customer Services Director ‘ ( Finance Director
( I\QHZBOO\B /%AM) *r%\ —
H. |2

Chief Executive Officer

1t above claims have been pre

T

., §
TEy
J &
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BILLANG MONTH 10, 2012

//;;:;:FLJ’B'SI ‘(;Y_—;\W'(; :MNQ ;E);::QQ‘T““Q-{ S Feacp
= M OF FPA S = N-EFECTEp DOMESTIC s pr o 1GED For THE MONTH 03-2012
; CLA NE_PRA FPA'WOTIFICATION VIDE g R o SALES (51,35(“. Fr\xw' iR
; I o 450(1)/204 2 DATED OM Gop WORKED OUT W.RT \\
; e e 02-05.2012 Y
I S \
= - N S\

FUEL CHARGE &

L/// r___/
r/ : Ameq
o . Actual Sale E\%:\TJHE R 03,2}:)%;“
o g . -« s Al AMOUNT OF
g p Description oETEmMNED DY CLAM
b @ | MONTH BY SOF
‘2 RSACWIM
-
S (3) (4) [
2)
| @ 1L
PR
b—‘, 4
[ — cons.umpﬁon Exceeding 50 Units \ \
P
X S
o L
5 351-350 Units \ 121,270,555 \ 9.5519 \Toe 217,292,500
J ' e
-~ =S ol
s F— . . - its) 121,270,555 17,292,580
- dential (51-350 uni 217,
I B sk -
epared in accordance with the decision of NEPRA tariff geterminition ¥

ims have been pr . .
above claims No.11 sub para 11.4 duly notified by GOP vide SRO Ny 703 (1) 2013

ified that .
/ goe;tz'ﬁ?fi in respect of GEPCO vide para

R

s
g,

(MUHAMMAD ASAD)

.......... . T
.. (CH.MANZOOR HUSSAIN) . Finance Director
. i irector VN
o /%L\ Customer Services Dir (M B ALAM )
- ,1;‘3‘5“(' Chief Executive Officer

Lo,
’..‘",‘x.'~"!;-‘

ot

4

j CiEP(#‘“;}jﬁ{;} } ‘



L/

v SLECTRIC P
e e , POWER COMPANY 7 ai LING MO | 0A-LY \
~ e W e - T% = ;—;b:;‘ﬂ B
CLAIM OF FPA SUBSIDY AGATNST NON‘rT»“MM _ FpA/y (RGED FOR rH/E;Qf/,O/}/‘/)T/W \\\
-EFECTED : Bl = g0 O \
DOMESTIC SALES (51-350) FROM GOV woRKF o

e e R

g ® FUEL CHARGE COMPONENT {
2 > FOR THE MONTH 0412012
S b D inti Actua s ACTUAL .
3 @ eSCprt;()n [Sales | = CMINED REFRENCE
THE FOR THE
Fo MONTH
MONTH

| (1) (2) (3) ‘
& c _
o onsumption Exceeding 50 Units
o- .
1]
= 1.1 |51-350 Units ——
= 168,350,192 .
R 1 T :‘.‘—:7_-,_____,_-,___,__,__ e
(1) |Total Residential (51-350 units) 168,350,192 N
i —
ed in accordanceé with the decisio :
duly notified by GOP W

Certified that above claims have been prepar

vide para No.11 sub para 11.4

2012-13 in respect of GEPCO
dated 05-08-2013.

C‘_!‘

(CH. MAN %ﬁ'“”HUSSAIN)

Customer Services Director C)?L
(GHAHBOORALAM)

Chief Executive Officer

NEPRA FP
A NOTIFIC
CATION VIDE $.R.O. 450(1)/2012 DATED 52.05-2012
. e

e T

n of NEPRA tariff determ
de SRQ No. 702 (M 2013

i <
e Jo

(MUHAMMAD ASAD)
Finance Director




FPA CHARGED FOR THE MO
T W

e o

; GUJRANWAILA ELECTR POWER COMPA
NY

P =

e - ~
m OF FPA SUBSIDY AGAINST N
ON-EFECTED DOMESTIC SALES (51-350) FROM GOP WORKED

<
BILLING MONNTH 05205

have been prepared in accord

Certified that above claims
CO vide para No.11 sub para

2012-13 in respect of GEP
dated 05-08-2013.

(g;MANQO‘OR HUSSAIN)

Customer Services Director

o it

[// cLA
NEPRA FPA NOT
S IFICATION -
e . ﬁ_‘VlDr_ S.R.0. 450(1)/2012 DATED 02-05-2012
= e . . r__/,/;%‘
FUEL CHARGE COMPONENT ¥

Q @ ‘ EOR THE MONTH 05(2012 AMOUSTCSNM
-] R
& > . - Actual Sal ACTUAL £PA suBStD
cg 8 DeSCrlptlon 1al Sales DETERMINED R;:S:E;:{(‘EEE aYy GOP
= Fgg:;f MONTH (=)

o RSIKWIM RS. { KWH RS. 1M .
M ) (3 ()= 5% @=4T

) (4) (5) (6)
X .
2 Consumption Exceeding 50 Units ‘
g .
2 1.1 {51-350 Units 207,466,459
> .
i (1) |Total Residential (51-350 units) \ 207,466,459
 of NEPRA tariff determinitio® Y

~e with the decisio
aney GQP vide SRO No.703 (1) 2013

11.4 duly notified by
u 2
____'//'"/ﬂ

o (MUHAMMAD ASAD)
\\9 qk Finance director
(M(/%B/CSGBALAM) )Wr
\L\‘\\'\ O

Chief Executive Officer

O A

(O
N0 IR N AW,
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ORIy OV, 2017

_—— - T M
OF FPA SUBSIDY AG a FPA C BILLING
CLNM N AGAINST NN-EFECTED DOME e TPA CHbANy D EOR e AMOMTH 06-20172
EPRA FPA NOTIFICATION VID ESTIC SALES (51-350y™%F EDFOR Tt )
e E S.R.O. 450(1}2012 t‘)ATseéROM Sop WORKED ouT IR \
: ] 02-05-2012

DETERMINED

FOR THE FOR THE

MONTH

Description Actual Sales | \nemenu

_——
r——/
K‘ —
- COMPQ!
O \ \ FOR Tt NENT
o HE MONTH 0812012
144
e
0
2
/

(2)
1 s |
g Consumption Exceeding 50 Units
% /F_M”/ .
11 51-350 Units
o e
al Residential (51-350 uriits)

on ©f

\ VY {eilis

ision of NEPRA tanit deterpninitd
y GOP vide SRO No. 702, (1)

]

ance with the dec

2013

prepared in accord

certified that above claims have been

2012-13 in respect of GEPCO vide para No.11 sub para 14 4 duly notified ©

dated 05-08—201 3.

AN . |
DS SAIN MUHAMM 0
(CH. MANZOOR HUSSAIN) { D ASAD)
Customer gervices Director ‘\%/Q Finance Divectot
( BO0B ALAM )

Chief Executive Officer




ANNEX-B.2

AUDITED FINANCIAL STATEMENTS &
INDEPENDENT ACUTARY REPORT FY 2021-22
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Grant Thornton Anjum
Rahman
1 - Inter Floor, Eden

INDEPENDENT AUDITOR’S REPORT Centre, 43-Jail Road,

Lahore, Pakistan.

g : Guj ala Electric Power Company Limited
To the members of Gujranw pany T 92 42 37423621-23

. . . F 492 42 37425485
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Gujranwala Electric Power Company Limited (“the
Company’” which comprise the statement of financial position as at June 30, 2022, and the statement of profir
or woss, starement of comprehensive incoimne, the statement of changes in equity, the statement of cash flows for
the vear then ended, and notes o the financial statements, including a summary of significant accountng

that we have obrined all the information and

policies and other explanatory informadon, and we state

I3

explanations which, to the best of our knowledge aad belief, were necessary for the purposes of the audic

In
of financial position, statement of profit or loss and other comprehensive income, the statement of changes in

sur epinion and to the best of our information and according o the explanadons given to us, the statement

fa]

cqaty and the sarement of cash fHows wge ther with the notes forming part thereof conform with the
accounting and reporring standards as applicable in Pakistan and give the informaton required by the
Companies Act, 2017 (XIX of 2017), in the manner so required and respectvely give a true and fair view of the
srare of the Company's affairs as ar June 30, 2022 and of the loss, the comprehensive loss, the changes in equity

and irs cash flows for the year then ended.
Basis for Opinion

We conducted our audit in accordance with Internatonal Standards on Audiring ISAs) as applicable in

Pakistan, Our responsibilities under those standards are further described in the Awditor's Responsibilities for the

i of fhe Yinansial Statenenis secton of our report. We are indepeadent of the Company in accordance with
the Internadonal Echics Standards Board for Accountants' Code o7 FEthics for Professional Aeconntarts as adopted by
the Tnsdrute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilites in accordance with the Code. We believe that the audit evidence we have obrained is sufficient

and appropriate to provide a basis for our opinion.
Emphasis of Matter
We druw attention w following notes of the anaexed tinancial statements:

a. Note 21.2 of the annexed fnancial statements which describes muldple contingencies which are
pending for resoluton thereof;

Chartered Accountants
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b, Note 10 of the annexed financial statements which indicate that certain subsidies receivable from
Government of Palastan are long outstanding; and

0

Note 7.2.1 of the annexed fnancial statements which describes status of receivables due from the
Government of Azad Jammu and Kashmir (AJK). ;

Our opinion is not modified in respect of the above matters,
Information Other than the Financial Statements and Auditor’s Report Thereon

Munagement is responsible for the other informadoen. The other information comptises the Directors' Report,

hur does not include the finaacial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connecton with our audir of the financial statements, vur responsibility 1s to read the other information and,

in dotny se, consider whether the other information is matedally inconsistent with the financial statements or

our knowledge obrained in rthe audit or otherwise appeats 1o be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.
Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of rhe financial starements in accordance
with the accounung and reporting standards as applicable in Pakistan and the requirements of Companiss Act,
2017X of 2017) and for such internal control as management determines {s necessary to enable the
preparadon of financial statements that are free from material misstaterent, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability o
countinue as @ going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accountng unless management either intends to liquidate the Company or to cease operations,
or has no realisuc alternadve but to do so.

Board of directors are responsible for overseeing the Company’s financial repotting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial stements as a whole are free
from naterial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes out
opinion. Reasonable assurance is a high level of assurance, burt is not a guarantee that an audit conducted in
accordance with I1SAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material 1f, individually or in the aggrepate, they
could reasonably be expected to influence the economic decisions of uscrs taken on the basis of these financial

sratements.
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As parc of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and

naintain professional skepticism throughour the audit. We also:

o [dendfy aad assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive o those risks, and obtain audir evidence that
is sulficient and appropriate to provide a basis for our opinion. The risk of nor detecting a material
misstutement resuling from fravd is higher than for onc resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obmin an undersranding of internal coutrel relevant o the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effecriveness of the Company’s internal coatrol.

o Fvaluare the appropriateness of accountng policies used and the reasonableness of accountng estimarte

and related disclosures made by management.

s (Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obmined, whether a material uncerminty exists related to evenrs or
condirions that may cast significant doubt on the Company’s ability o continue as a going concern. If
we conclude that 4 material unceraainty exists, we are required to draw attention in our audiror’s report
ro the relared disclosures i the financial stawements or, if such disclosures are inadequate, to modify our
opinion. Crur conclusions are based on the audir evidence obmined up to the date of our auditor’s
report. However, future events or condidons may cause the Company 1o cease to conunue as a going

Co I'n.

s Evaluate the overall presenration, strucrure and content of the finuncial starements, including the
disclosures. and whether the financial statements represent the underlying transactions and evenrs in a

manner thar achieves fair presentaton.

We communicate with the Board of directors regarding, among other matters, the planned scope and timing of

i

audir and signiticant aadic findings, including any significant deficiencies in internal control that we idendfy

acdit.

during o
Report on Other Legal and Regulatory Requirements
Based on vur audit, we further report thar in our opinion:

1) proper books of account have been kepr by the Company as required by the Companies Act, 2017
KIX of 2017);

5y the sttement of financial position, the stawement of profir or loss, stacement of comprehensive loss,
the statement ot changes in equiry and the statement of cash flows together with the notes thereon
have been drawn up in conformity with the Companies Acr, 2017 (XIX ot /,L) ar',c‘ zm in agreement
with “he books of acceunr and reruras; , r,ﬂé\/ .
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c) investments made, expenditure incurred and guarantees extended during the year were for the purpose

of the Company’s business; and

d)  no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

*/

"The engagement parmer on the audit resulting in this independent auditor's reportis Imran Afzal,

-7
PR e -5‘ /?r” ’g”s 3o 5 ;"I /
[l Al eI P ey £,

Grant Thornton Anjum Ralfman
Chartered Accounrants

Lahore.

Dated: Ocrober 06, 2022

UDIN: AR202210212E:bG400C2




ANNEX-B.1
MIRAD Pay & Allowances

NEPRA has allowed the Pay & Allowances of MIRAD staff in MYT
Determination. GEPCO has filled in all the vacancies from internal hiring
/ transfer. However, only DG MIRAD has been hired on lump sum
package from July 2021. The initial per month salary of the incumbent
was Rs. 550,000/-. By considering the annual bonus, annual leave
encashment, TA DA, Vehicle and POL etc. an amount of Rs. 10 Million is
being calculated and claimed as part of Szlaries & Wages for the FY 2021-
22 as well as 2022-23.
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AS AT 30 JUNE 2022

2022 2021

ASSETS Note

Non-current assets
Property, plant and equipment
Long term loans

Current assets

Stores and spares

Trade debts

Loans and advances

Tax refunds due from the Government
Receivable from the Government of Pakistan
Short term investments

Other receivables

Bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity and Reserves

Share capital

Authorized share capital

5.C00,000,000 (2021: 5,000,000,000)
ordinary shares of Rupees 1C/- each

Issued, subscribed and paid-up share capital

Accumulated loss

Deposit for issuance of shares

Non-current liabilities
Deferred credit

Long term financing
Ceferred liabilities

Long term security deposits

Current liabilities

Trade and cther payables
Current portion of long term financing

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

15

16
17
18
19

20
17

21

64,159,177,982
463,301,822

57,882,5653,443
838,534,389

64,622,479,804

58,521,087,832

3,561,681,377
63,093,262,221
167,794,805
11,832,108,064
30,490,660,645
8,639,748,402
5,677,518,306
9,699,711,703

1,017,756,471
35,546,081,308
296,027,925
§,021,232,855
37.089,848,164
7,798,497,873
7.127,771,840
6,597,859,855

133,262,485,623

105,395,076,291

197,884,965,427

163.916,164,123

50,000,000,000

50,000,000,000

10,000

(39,818,897,999)

10,000

(24,722,853,005)

(39,818,897,999)
19,670,597,670

(24,722,853,005)
15,497.763,339

25,464,773,694
12,533,943,606
83,425,008,864

8,119,274,883

22,305,762,779
11,450,967,119
83,826,899,468

7,294,244.012

129,543,091,047

124,977,873,378

82,586,944,136
5,903,220,573

42,788,384,900
5,374,985,511

88,490,164,709

48,163,370,411

197,884,865,427

163,916,164,123

The annaxed notes from 1 to 42 form an integral part of these financial stalements.
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FOR THE YEAR ENDED 30 JUNE 2022

142,646,562,016
22,663,348,252

165,309,910,268

(144.,510,637,217)

20,799,273,051

1,111,358.801

21,910,631,952

(16,259,973,883)
(5.817,785,437)

(22,077,759,320)

(167,127,368)
(218,007,80)
3,412,554,441

3,027.419,213

(1,582,498,634)

2022
Note

Revenue from contracts with customers 22 216,602,651,852
Subsidies from the Gavernment of Pakistan 23 18,005,956,973
234,608,608,825
Cost of electricity 24 (228,251,642,011)
Gross profit 6,356,966,814
Amcrtization of deferred credit 16 1,241,114,802
7,598,081,616

Operating costs
Distribution expenses 25 (18,852,262,242)
Administrative expenses 26 {5,455,143,734)
{(24,307,405,976)
Operating foss (16,709,324,360)
Oiner expenses 27 {5,395,426,426)
Other income 28 3,688,765,608
(18,415,985,178)
Finance cost 28 (1,626,071,175)
Profi/ {lcss) befora taxation {20,042,056,353)
Taxation 30 (544,131,368)

1,444,920,579

(368,723,779)

Profit/ {loss) for the year (20,586,187,721)

1.076,186,800

€ annexgc notes from 1 to 42 form an integral part of these financial statements.
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
S{AIEMENT UF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2022

Note

Profit/ (loss) for the year

Other comprehensive income:

Ifems to be reclassified to profit and loss in subsequent periods

fitems not to be reclassified to profit and foss in subsequent pericds:

Actuarial (losses) /gains on defined benefit obligation related to:

2022

2021

(20,586,187,721)

Rupees

1.075.196,800

Pensicn

Medica! benefits

Free electricity benefits
Total other comprehensive income for the year

Total comprehensive {loss} / income for the year

The annexed notes from 1 to 42 form an integral part of these financial statements.

s
e

CHIEF EXECUTIVE OFFICER

949,446,415 (1.460,457,124)
3,321,280,131 1.561,900,023
1,219,416,181 247,071,299
5,490,142,727 378,474,198

{15,096,044,394) 1,454,670 998
2
e
"/'_<ff/
DIRECTOR
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SUJRANWALA ELECTRIC POWER COMPANY LIMITED

STATEMINT OF OrAN

FOR THE YEAR ENDED 30 JUNE 2022

D3N ZQUITY

" lssued, !
subscribed l Accumulated Share deposit Total
and paid up loss money
i share capitat
Rupees

Balance as at 01 July 2020 10,000 {26,177,524,003%) 15.457,763.339 (10,679.760,854;
Profit fur the year i . 1,075,196,8C0 - 1.075.196,300
Cther comgrehansve (0ss ‘or the year ! 378,474.1€8 - 378,474,188

!
T otal comprenensiva income for the year - 1.454,570,998 - 1,454,670.998
Balance as at 3C June 2021 1C.6CC {24,722,853,005; 15,497,763,339 (9,225,089.666)
toss for the year ] - (28,536,187,721} - {20,586,187,721}
Otner comprehersive income for the year i - 6,430,142.727 - 5,490,142,727
Total comprehensive Loss for the year - {15,096,044,394) - {15,096,044,994)
Re-aliocatior of SOF Equity 4,172,834,331 4,172,834,331
Balance as at 30 June 2022 10,000 139,818,897,939) 19,670,597,670 {20,148.300,328)

nexed neles from 1 to 42 form an integra! part of these financiai statemen’s.
A gt
4

CHIEF EXECUTIVE OFFICER OIRECTOR
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FOR THE YEAR ENDED 30 JUNE 2022

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 32

Security deposits received - net
Receipts against deposit works - net
Payment of staff retirement tenefits
Finance cost paid

Taxes paid

Net cash from operating activities

Cash flows from investing activities

Addition to property, plant and equipment - net

Proceeds from disposal of property, plant and equipment
Long term loans - net

Capital contribution received against deposit works
Shert term investments - net

Interest income received

Net cash used in investing activities

Cash flows from financing activities
Proceeds from equity injection from GOP
Net cash from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 13

CHIEF EXECUTIVE OFFICER

6,892,811,242

825,030,871
2,205,710,915
(4,238,167,435)

(14,859,626)
(2,555,006,577)

13,509,271,320

848,004,448
815,312,151
(3,643,440,458)
(4,134,909)
(2,063,478,179)

3,115,519,390

9,461,534,373

{8,933,287,388)
27,892,249
175,232,567
4,400,125,718

(841,250,529)
984,785,510

(5,942,331,503)
42,237.768
(215,611,819)
2,758,792,783
(2,269,224 286)
633,480,010

(4,186,501,873)

4,172,834,331

(4,992,657.047)

4,172,834,331

3,101,851,848

6,697,859,855

4,468,877,326

2,128,882,529

9,699,711,703

6,597,859,855

The annexed notes from 1 t¢ 42 form an integral part of these financial statements.
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
HUTES TO THE FiNANCIAL STATENMENTS

FOR THE YEAR ENDED 30 JUNE 2022

1.2

1.3

A

2.2

2.3

2.4

THE COMPANY AND ITS OPERATIONS

Gujranwala Electric Power Company Limiied (the Company) is & public limited Company incorporated in
Pakistan under the repealed Companies Ordinance, 1534 (now the Companies Act, 2017). The Company was
established to take over all properiies, rights, assets, obligations and liabilities of Gujranwala Area Electricity
Board owned by Water and Paower Devalopment Authority (WAPDA), and such other assets and liabilities as
agreed. The Company was incorporated on April 02, 1998 and commenced commercial operations on July 01,
1998. The principal activity of the Company is the distribution of electricity within defined geographical territory
of Gujranwala, Sialkot, Narowal, Gujrat. Mandi Bahauddin and Hafiz Abad. The registered office of the
Company is situated at 585-A Model Town GT Road, Gujranwaia.

The Company took over certain properiies, assets, rights. obligations and liabilities relating to distribution of
electricity from Pakistan Water and Power Develogmernt Authority (WAPDA) under Business Transfer
Agreement (BTA) dated June 29, 1998, The details of assetls, liabilities and related matters as provided under
clause 1.1 of the BTA were finalized with WAPDA through a Supplementary Business Transfer Agreement
(SBTA).

The Council of Common Interest (CClj in its meeting heid on September 12, 1993 approved the privatization
of thermal power generation units (GENCOs) and power distribution cempanies (DISCOs) in a phased
program. The Cabinet Commitiee on Privatization (CCOP) in its meeting heid on February 17, 2009 approved
privatization of certain GENCOs and DISCUs, and this decision was ratified by Federal Cabinet in its meeting,
heid on January 06, 2010. President and Prime Minister of Pzkistan also approved privatization of GENCOs
and DISCOs including the Company during a presentation given to them by Ministry of Privatization on
November 22, 2010. Decision of President and Prima Minisier has also been subsequently ratified by the
Council of Common Interest (CCl) during its meeting held on April 28, 2011.Based on the approval of Counci!
of Common Interest (CCl) and Cabinet Commitiee on Privatization (CCOP) the privatization of the Company is
in process.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been precared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporling standards as applicable in Pakistan comprise of:
- International Financial Reporting Stendards (IFRS Standards) issued by the international Accounting
Standards Board (IASB) as nctified under the Companies Act, 2017; and
Provisicns of and directives issued under {the Act}.
Where provisions of and directives issued under the Act, differ from the IFRS Standards, the provisions of and
directives issued under the Act, have been foliowed.

Basis of measurement

These financial statements have been prepared under histerical cost convention except for certain financial
instruments and retirement employee benefits which are carried at fair value.

Functional and presentation currency

The financial statements are prepared in Pak Rupess which is *he functional and presentation currency of the
Cempany.

Significant accounting judgments and critical accounting estimates / assumptions

The preparation of financial statements in confermity with the approved accounting standards requires use of
certain critical accounting estimates. It alsc requires the management to exercise its judgment in the process
of applying the Company's accounting policies. Estimates and judgments are continually evaluated and are
based on historical experience, including expectation of future events that are believed to be reasonable under
the circumstances. The areas where various assumptions and estimates are significant to the Company's

financial statements or where judgments were exercised in application of accounting policies are as follows:
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2.41

24.2

2.43

2.4.4

Useful lives, residual values and depreciation of operating fixed assets

The Company reviews the appropriateness of the rates of depreciation, useful lives and residual values used
in the calculation of depreciation on items of property, plant and equipment on a regular basis. Further, where
applicable, an estimate of the recoverable amount of assets is made for possible impairment on an annual
basis. In making these estimates, the Company uses the technical resources available inside/outside the
Company, as appropriate. Any change in these estimates in the future might affect the carrying amount of
items of property, plant and equipment with a corresponding effect on the depreciation charge, impairment and
amortization of deferred credit.

Expecied credit loss

Marnagement reviews its trade debts at each reporting date to identify the existence of any doubtful debts and
to assess whether a provision shouid be recorded in the statement of profit or loss. In particular, judgment by
management is required in the estimation of the amount and timing of the future cash flows, when determining
the level of provision required. Such estimates are based on assumptions about a number of factors and
actual results may differ, resulting in future changes to the provisions.

Yaxation

The Company takes into account the current income tax faw and decisions {aken by the {axation authorities.
Instances where the Company's views differ from the views taken by the income tax department at the
assessment stage and where the Company considers that its view on items of material nature is in
accercance with law, the amounts are shown as contingent liabilities.

Deterred tax assets are recognized for ali unused tax losses and crediis fo the extent that it is probatle that
future taxable profit will be available against which such losses and credits can be utilized. Significant
management judgment is required to determine the amount cf deferred tax assets that can be recognized,
based upon the likely timing and the level of future taxable profits, together with future tax planning strategies.

Provisions

The assessment of provisions inherently invoives the exercise of significant judgment as the ouicome of the
future events cannot be predicted with certainty. The Company, based on the availability of the latest
information, estimates the values of contingent assets and liabilities which may differ on the cccurrence / non-
occurrence of uncertain future events. Based on the expected outcomes and lawyers' judgments, apprepriate
disclosure or provision is made in the financial statements. '

impairment

The carrying amounts of the Compary's assets are reviewed at each reporting date to determine whether
thera is any indication of impairment. If any such indication exists, the assets' recoverable amount is estimated
and impairment losses are recognized in the statement of profit or loss. A previously recognized impairment
Inss is reversed only if there has been a change in the estimates used fo determine the assel's recoverable
amount since the last impairment loss was recognizaed. If that is the case. the carrying amount of the asset is
increased 10 its recoverable amount. The increase cannot exceed the carrying amount that would have been
determinad, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in statement ¢f profit or loss.

Deferred credit

Amcunts received from consumers and the Government as contributions towards the cost of extension of
distribution network and of providing service connections are deferred for amortization over the estimated
useful lives of related assets except for separately identifiable services in which case revenue is recognized
upfront upon establishing a connection network.
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FOR THE YEAR ENDED 30 JUNE 2022

2.4.7 Employee retirement benefits

3.1

The main features of the schemes operated by the Company for its employees are as follows:

Defined benefit plans

The Company operates unfunded pension, post retirement free electricity and medical benefits schemes for all
its permanent employees. Provisions are made in accordance with the actuarial recommendations. The latest
valuation was carried out as at 30 June 2022. The future contribution rates of these plans include allowances
for deficit and surplus. Projected Unit Credit Method with the following significant assumptions is used for
valuation of these schemes:

Pension
Free Free and leave
electricity medical encashment
2022: benefits benefits benefits
Expected rate for discounting liabilities 13.50% 13.50% 13.50%
Expected rate for increase in electricity cost 12.50% - -
Expected rate for increase in medical cost - 13.50% -
Expected increase in pensionable pay - 12.50% -
Pension index rate - 8.75% -
2021:
Expected rate for discounting liabilities 10.25% 10.25% 10.25%
Expected rate for increase in electricity cost 9.25% - -
Expected rate for increase in medical cost - 10.25% -
Expected increase in pensionable pay - 9.25% -
Pension index rate - 4.50% -

Accumulating compensated absences

The employees of the Company are entitled to accumulating compensated absences, which are encashable at
the time of retirement up to @ maximum limit of 365 davs. Provisions are made in accordance with the actuarial
recommendations. The latest valuation was carried out as at June 30, 2022.

Qther benefits

For General Provident Fund and WAPDA Welfare Fund, the Company makes deduction from salaries of the
employees and remits these amounts {o the funds estabiished by WAPDA.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which heve been adopted in the preparation of financial statements of the
Compeany are consistent with previous year except as discussed in Note 3.1 to these financial statements as
follows:

Standards, interpretations and amendments to published approved accounting standards effective
during the year

There were cerlain amendments to accounting and reporting standards which became effective for the
Company for the current year. However, these are considered not to be relevant or to have any significant
impact on the Companys financial repcrting and, therefore, have not been disclosed in these financial
statements.
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3.2 Property, plant and equipment
a) Initial measurement
Al items of operating fixed assets are initially recorded at cost.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials, direct labour and any other costs directly atiributable to
bringing the assets to a working condition for their intended use. Major renewals and improvements are
capitalized. Minor replacement, repairs and maintenance are charged to statement of profit or loss,

b) Subsequent measurement

ftems of operating fixed assets other than land, buildings and distribution equipment are stated at ccst
less accumulated depreciation and accumulated impairment, (if any).

Land, buildings and distribution equipment are measured at the revalued amount less accumulated
depreciation and impairment {if any).

c} Depreciation

Depreciation is charged to statement of profit or loss an the straight-line method so as to write off the cost
of an asset over its estimated useful life at the rates given in Note 4.1. Depreciation on assets is charged
from the month in which an asset is acquired while nc depreciation is charged for the month in which the
asset is disposed off.

Depreciation provided on construction eguipment and vehicles during the period of construction of fixed
assets is capitalized as part of the cost of fixed assats.

d} Disposals

An item of property, plant and equipment is derecognized upon disposal or when no fulure economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and carrying amount of the asset) is
included in the statement of profit or loss account in the year the asset is derecognized.

e) Impairment of assets

The carrying amounts of the Company's assets are reviewed at each reporting date to determine whether
there is any indication of impairment. If such indication exists, the recoverable amount of such asset is
estimated. An impairment loss is recognized wherever the carrying amount of the asset exceeds its
recoverable amount. Impairment losses are recognized in statement of profit or loss. A previously
recognized impairment loss is reversed only if there has been a change in the estimates used to
determine the asset's recoverable amount since the last impairment loss was recognized.

f)  Capital work in progress
Capital work-in-progress is stated at cost on applicable overheads less impairment (if any).
3.3 Stores and spares

These are valued at the lower of cost and net realizable value. Cost is determined on a weighted average
basis, comprising invoice values and the related charges that have been incurred in bringing the inventories to
their present location and condition.

Net realizable value represents estimated selling price in ordinary course of business less all estimated costs
of completion and estimated costs necessary to be incurred in order to make the sale.

Impairment

At each reporting date, stores and spares and loose tools are assessed for impairment. If stores and spares
and loose tools are impaired, the carrying amounts are reduced to its selling prices less costs to complete and
sell. The impairment is recognized immediately in the distribution costs in the statement of profit or loss.

S
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3.4

3.5

3.6

3.7

Trade debts

Trade debts are initially measured at thsir transaction price under IFRS 15 and subsequently measured at
amortized cost less any allowance for expected credit losses (ECL).

Allowance for expected credit losses (ECLs) are based on the difference between the contractual cash flows
due in accordance with the contract ard zil the cash flows that the Company expects to receive. The shortfall
is then discounted at an approximation to the asset's origingl effective interest rate. For trade and other
receivables, the Company has applied the standard’'s simplified approach and has calculated ECLs based on
lifetime expected credit losses. The Company has establisned a provision matrix that is based on the
Company’s historical credit loss experience, adiusted for foerward-lcoking factors specific to the debters and the
economic environment. However, in certain cases, the Company may also consider a financial asset to be in
default when internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company.

Securities and Exchange Commission ¢f Pakistan in its 3.R.0 1177(1)/2021 daled 13 September, 2621 riotified
that the requirements contained in IFRS 9 with respect to application of Expected Credit Losses method shall
not be applicable to companies holding financial assets due from the Govemment of Pakistan tiil 30 June,
2022 arising due to circular debt. Earlier, this exemption was for all government receivables.

Cash and cash equivalents

Cash and cash equivalents are carried at cost. For the purpose of cash flow statement, cash and cash
equivalents comprise cash in hand, balances with banks in current and deposit accounts, and short-term highly
liquid investments with original maturities of three months or iess, and that are readily convertible to known
amounts of cash, and subject to an insignificant risk of changes in value,

Staff retirement benefits

The Company provides funded pension, post-retirement medical, free electricity benefits and compensated
absences to all its regular employees. Obligations for these benefits are determined on the basis of an
actuarial vaiuation carried out by using the Frojected Unit Cradit Method as required by 1AS-19,"Employee
benefits”

Actuarial gains and losses are recognized in the other camgrehensive income in the period in which they
occur. Past-service costs are recognized immediately in tne siatement of profit or loss. The latest actuarial
valuation of the plan was carried out as at 3C June 2022 by Anwar Associate,

The Company also maintains a General Provident Fund and WAPDA Welfare Fund for all its regular
employees. The Company makes deductions from salaries of iis employess and remits these amounts to the
respective funds established by WAPDA.

Cther long term benefits

The Company's employees are also entitlied for accumuiated compensated absences. which are encashed at
the time of retirement up to a maximum limit of 365 days. Provisicns are made annually to cover the obligation
and are charged tc statement of profit or loss currently. Actuarial gains and losses regarding compensated
absences are recognized in the vear of cccurrence.

Income tax

Income tax expense is recognized in the statement of profit or ioss except to the extent that it relates o items
recognized in other comprehensive income or directly in equity (if any), in which case the tax amounts are
recognized directly in other comprehensive income or equity.

Income tax comprises of current tax and deferred tax.

Current tax

Current tax is the expected tax payable on the taxable income for the year; caiculated using rates enacied or
substantively enacted by the end of the reporting pericd. The calcuiation of current tax takes into account tax
credit and tax rebates, if any, and is inclusive of any adjustment to income tax payable or recoverable in
respect of previous years.

e
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Deferred tax

A deferred tax liability is recognized for ail temporary differences that are expected to increase taxable profit in
the future. Deferred tax assets are recognized for all temporary differences that are expected to reduce taxable
nrofit in the future, and the carry forward of unused tax losses.

The amount of deferred tax provided is based on the expected manner of realization or settiement of the
carrying amount of assets and liabilities using the tax rates enacted at the reporting date.

Judgment and estimates

Significant judgment is required in determining the income tax expenses and corresponding provision for tax.
There are many transactions and calculations for which the ultimate tax determination is uncertain during the
ordinary course of business.

Further, the carrying amount of deferred tax assets is reviewed at each reporting date and is adjusted to reflect
the current assessment of future taxable profits. If required, carrying amount of deferred tax asset is reduced to
the extent that it is no longer probable that sufficient taxable profits to allow the benefit of part or all of that
recognized deferred tax asset to be utilized. Any such reduction shall be reversed to the extent that it becomes
probable that sufficient taxable profit will be available.

Deferred credit

Amounts received from consumers and the Government as contributions towards the cost of extension of the
electricity distribution network, and for providing service connections, is deferred and amortized over the
estimated useful lives of related assets. Amortizaiion of deferred credit commences upon completion of related
werk which is taken to the statement of profit or loss each year corresponding to the depreciation charge of
relevant asset for the year.

Trade and other payables

Trade payables are obligations under normal short-term credit terms. These are measured at the undiscounted
amount of cash to be paid.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a resuit of a
past event, it is probable that the Company will be required to settie the obligation, and a reliable estimate can
be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation.

Where the effect of the time value of money is material, the amount expected to be required to settle the
obligation is recognized at present value using a pre-tax discount rate. The unwinding of the discount is
recognized as finance ccst in the statement of profit or loss.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, the receivable is recognized as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

As the actual outflows can differ from estimates made for provisicns due to changes in laws, regulations, public
expectations, technology, prices and conditions, and can take place many years in the future, the carrying
amounts of provisions are reviewed at each reporting date and adjusted to take account of such changes. Any
adjustments to the amount of previously recognized provision is recognized in the statement of profit or loss
unless the provision was originally recognized as part of cost of an asset.




GUJRANWALA ELECTRIC POWER COMPANY LIMITED

IATARMIATAY CTATCRASKT

e e g -
NOTES TS Trnc rinNANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

3.11

3.12

Contingent liabilities

A contingent liability is disciosed when the Company has a possibie obligation as a result of past events,
whose existence will be confirmed only by the occcurrence cr non-occurrence, of one or more uncertain future
events not wholly within the contrci of the Company; or the Company has a present legal or constructive
obligation that arises from past events, but it is not probakle that an outflow of resources embodying economic
benefits will be required to setile the obiigation. or the amount of the cbligation cannot be measured with
sufficient reliability.

Borrowings & borrowing costs

Loans are measured at amortized cost using the effective interest method.

Interest expense is recognized on the basis of the effective interest method and is included in finance costs.
The borrowing cost on qualifying asssts is included in cost of relaied assets.

Foreign currencies

The financia! statements are presentled irn FPak Rupees, which is the Company's functional currency.
Transactions in foreign currency during the year are iniiially recorded in the functional currency at the rate
prevailing at the date of transaction.

Foreign currency transactions are recorded using the exchange rates prevailing on the date of transactions. All
monetary assets and liabilities in foreign currencies are iranslated at exchange rates prevailing at the reporting
date except in case of foreign currency loans covered by the State Bank of Pakistan's Exchange Risk
Coverage Scheme, which are translated at the rates provided under the scheme. All non-monetary items are
translated into rupees at exchange rates prevailing on daie of transaction or on date when fair values are
determined.

Exchange diffsrences for the period up to the date of commissioning of assets financad out of foreign currency
loans and to the extent that total cost of capitaiization do not exceed the equivalent borrowing rate centracted
in functional currency are capitalized. All other exchange differences are charged to statement of profit or loss.

3.14 IFRS 15 Revenue from Contracts with Customers

The Company reccgnizes revenue from coniracts with custcmers based on a five step medel as set out in
IFRS 15:

Step-1

ldentify contraci(s) with a customer A centract is defined as an agreement between two or more parties that
creates enforceable rights and obligaticns and sets out ihe criteria for every contract that must be met.

Step-2

Identify performance obligations in the coniract: A performerce obligation is @ promise in a contract with a
customer to transfer a good or service ic the customer.

Step-3

Detarmine the transaction price: The transaction price is the amount of consideration to which the Company
expects to be entitiec in exchange for transferring oremised goods or services to a customer, excluding
amounts collected on behalf of third parties.

Step-4

Allocate the transaction price to the performance obligations in the contract: For a contract that has more than
one performance obligation. the Compary allocates the transaction price to each performance otligation in an
amount that depicts the amount of consideration to which the Company expects tc be entitled in exchange for
satisfying each performance obligation.

FEAL
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Step-5
Recognize revenue when (or as) the Company satisfies a performance obligation.

Mentioned below are different revenue streams of the Company and their terms of recognition of revenue after
satisfying all the five steps of revenue recognition in accordance with IFRS 15,

Electricity sale / Tariff differential subsidy / Rental and service income / Fuel price adjustment/ Service
charges an collection of PTV fee and electricity duty

Revenue from electricity sales / Tariff differential subsidy / Rental and service income / Fusl price adjustment /
Service charges on collection of PTV fee and electricity duty are recognized on the basis of periodic meter
readings of electricity supplied to consumers at the rates determined by National Electric Power Regulatory
Authority (NEPRA) and subsequently notified by GOP, substantiating the revenue recognition over the time.

Sale of scrap
Revenue from sale of scrap is recognized on dispatch of goods at a point in time.

Amortization of deferred credit

Deferred credit against consumers’ contributions is released to statement of profit or loss over the expected
useful life of the asset underlying the contribution except for separately indefinable services in which case
revenue is recognized upfront upon establishing a connection network.

Financial Instruments

Measurement of financial assets

Initial Measurement

The Company classifies its financial assets into following three categories:

fair value through other comprehensive income (FVOCI);
fair value through profit or loss (FVTPL); and
measured at amortized cost.

A financial asset is initially measured at fair value plus transaction costs that are directly attributable to its
acquisition, except fair value through profit and loss which is measured at fair value.

Subsequent measurement
The subsequent measurement of financial assets depends on their classification, as follows:

- Debt Investments at FVOC!
These assets are subsequently measured at fair value. Changes in fair value are recognized in other
comprehensive income. Interest / markup income calculated using the effective interest method, foreign
exchange gains and losses and impairment are recognized in the statement of profit or loss. On de-
recognition, gains and losses accumulated in other comprehensive income are reclassified to the
statement of profit or loss.

- Equity Investments at FVOCI

These assets are subsequently measured at fair value. Changes in fair value are recognized in other
comprehensive income and are never reclassified to the statement of profit or loss. Dividends are
recognized as income in the statement of profit or loss unless the dividend clearly represents a recovery
of part of the cost of the investment.

- Financial assets at FVTPL

These assets are subsequently measured at fair vaiue. Net gains and losses, including any interest
markup or dividend income, are recognized in the statement of profit or loss.
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- Financial assets measured at amortized cost

These assets are subsequently measured at amortized cost using the effective interest method. The
amortized cost is reduced by impairment losses. Interast / markup income, foreign exchange gains and
losses and impairment are recognized in the statement of profit or loss.

- Non-derivative financial assets

All non-derivative financial assets are initially recognized on trade date i.e. date on which the Company
becomes party tc the respective contractual provisions. Non-derivative financial assets comprise loans
and receivables that are financial assets with fixed or determinable payments that are not quoted in active
markets and includes trade debts, advances, other receivables and cash and cash equivalents.

Derecognition

The Company derecognizes the financial assets when the contractual rights to the cash flows from the assets
expire or it transfers the rights to receive the contractua! cash ficws in a transaction in which substantially all of
the risk and rewards of ownership of the financial assets are transferred or it neither transfers nor retain
stbstantially all of the risks and rewards of ownership and does not retain control over the transferred assets.

Measurement of Financial liabilities

Initial Measurement

Financial liabilities are classified into following categories;
fair value through profit or loss; and
other financia! liabilities.

The Company determines the classification of its financial liabilities at initial recognition. All financial liabilities
are reccgnized initially at fair value and, in case of other financial liabilities also inciude directly attributable
transacticn costs.

Subsequent measurement
The subsequent measurement of financial liakilities depends on their classification, as follows:
Fair value through profit or loss

Financiai liabilities at fair value through profit or loss include financial liabilities held-for-trading and financial
liabilities designated upon initial recognition as being at fair value through profit or loss. These are measured at
fair value.

Other financial liabilities

After initial recognition, other financial liabilities are subsequently measured at amortized cost using the
effective interest rate methcd. Gain and iosses are recognized in statement of profit or loss, when the iiatilities
are derecognized as well as through effective interest rate amortization process.

Derecognition

The Company derecognizes financial liatilities when and oniy when the Company’s obligations are discharged,
cancelled or expired.

Offsetting of Financial Assets and Financial Liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the financial statements
only when the Company has currenily legaily enforceable right to set-off the recognized amounts and the
Company intends either to seftle on a net basis or {c realise the assets and to setile the liabilities
simultanecusly. The legally enforceable right must not be contingent on future events and must be enforceable
in normal course of business and in the event of default, insolvency or winding up of the Company or the
counter parties.
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Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its debt
instruments carried at amortized cost. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

For trade debts and other receivables, the Company applies the simplified approach permitted by IFRS 9,
which requires expected lifetime losses to be recognized from initial recognition of the receivables.

STANDARDS, AMENDMENTS AND INTERPRETATIONS TO APPROVED ACCOUNTING STANDARDS

Standards, amendments and interpretations to the published standards that may be relevant to the Company
and adopted in the current year

New or Revised Standard or Interpretation Effective date
(annual periods
Standard or Interpretation beginning on or after)
Annual improvements to IFRS standards 2018 - 2020 Cycle 01 January 2022
IFRS 3 - References to Conceptual Framework 01 January 2022
IAS 16 - Proceeds before intended use 01 January 2022
IAS 37 - Cnerous Contracts - Cost of Fulfilling a contract 01 January 2022
IFRS 16 - Covid-19-Related Rent Concessions beyond June 30, 2021 01 April 2021

Standards, amendments and interpretations to the published standards that may be relevant but not yet
effective and not early adopted by the Company

The following new standards, amendments to published standards and interpretations would be effective from
the dates mentioned below against the respective standard or interpretation.

Standard or Interpretation Effective Date
(annual pericds
beginning on or after)

IAS 1 - Classification of Liabilities as Current or Non-current January 1,2023
IAS 12 - Deferred Tax related to Assets and Liabilities arising January 1,2023
from a Single Transaction

'Disclosure of Accounting Policies (Amendments to IAS 1 and January 1, 2023
IFRS Practice Statement 2)

‘|AS 8 - 'Definition of Accounting Estimates January 1, 2023

The Company is in the process of assessing the impact of these Standards, amendments and interpretations
to the published standards on the financial statements of the Company.

Standards, amendments and interpretations to the published standards that are not yet notified by the
Securities and Exchange Commission of Pakistan (SECP)

Following new standards have been issued by the International Accounting Standards Board (IASB) which are
yet to be notified by the SECP for the purpose of applicability in Pakistan.

v Effective Date
(annual periods
beginning on or after)

IFRS 17 ‘Insurance Contracts’ and ammendments to [FRS 17 January 1, 2023

3
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4 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets
Caputal work in progress

2022
Note Rupees
41 55,706,964,655
a6 8,452,213,327

2021

Rupess

48,228,354,432
9,654.498.0° |

. 54,159,177,982

57,882.563,441

4.1 Operating fixed assets
T T B ’ 2022 . ] e -
Cost Oepreciation
Transferred Additions/ Adjustments/ Book value
Transferred from Depreciation expense
Particulars from WAFDA {deletions) thereafter As on WAPDA under i ¢ (deletions) thereafter As on as on Rate %
under SBTA 30 June - 30 June 30 June
as on 01 Up to During 2022 SBTA as on Up to For Up to During 2022 2022
July 1998 last years the yoar 01 July 1998 last year the year last year the year
Rupees
Land - freehold 29,050,506 441,202,968 13,039,422 483,292,896 - - - - - - 483,292,845 -
Building on freehold land 225,461,025 1,699,667,720 238,954,510 2,164,083,255 61,768,809 433,810,574 38,471,699 53,463,570 - 587,504,652 1,576,578,€03 2
Furnilure and fixtuies 2,730,458 35,094,415 6,338,237 44,163,248 748,098 27,148,282 2,634,960 (1,620,142) - 29,411,188 14,762,043 10
Distribution equipment «,596,020,025 64,953,714,593 9,6/8,658,514 79,128,393,132 1,256,936,44¢ 22,229 861,087  2,484,001,9a8 499,925,689 - 26,472,725,164 52,655,667,5C4 3.50
Mokbite planit and equipments 43,470,710 526,368,232 18,409,17¢ 590,249,121 11,910,226 289,086,550 35,681,350 (3.797,005) - 342,891,124 247,358,090 10
Vehicles - Pool 210,325,584 669,285,588 28,801,165 839,044,338 67,787,152 505,665,729 §6,138,06% {96,118,824) 295,264 547,799,606 321,244,702 1¢
(65,110,228) (4,857,771) (4,857,771}
Vehicles-Transportation policy - 455,421,636 251,290,013 507,033,732 - 142,360,268 12,370,422 (45,971,836) - 98,963,324 408,070,408 20
(i61,605,133) {37,672,784) (8,785,536}
10,082,750,821 83,756,259,720 628,198,435 406,481,452 (14,348,037;  28,049,255,065

68,555,840,791

1,9%1,140,725

23,627,822,490 2

" Cost T Depreciation T R
fTransferred Additions/ ] Transferred from Depreciation expense Adjustiments/ Book value
Particulars rom WAPDA {deletions) theveafter As on WAPDA under {deletions) thereafter As on as on Rate %
under SBTA 30 June . 30 June 30 June
as on 01 Up to During 2021 SBTA as on Up to For Up to During 2021 2021
July 1998 last years the year 01 July 1998 last year the year tast year the year
- rnon e e RUPEES ---oo-- -
Land - freehold 29,050,506 440,994,498 208,470.0 470,253,474 - - - 470,253,< /4 -
Building on frechold land 225,461,025 1,619.055,623 80,612,097 1.925.128,745 61,758,809 397.069,757 36,720,817 53.463,570 . 549,052,953 1.376,095,:42 2
Furniture and fixtures 2,730.458 31,991,994 3,102,421 37,824,873 748,098 25,024,740 2,123,542 (1,020,142) - 26,876,238 1084805 10
Distribution equipment 4,596,020,025 60.806,090,793 4.147.623,800 69,549 734618 1.258.936,440 19,942 992,963 2,206.868,124 499,925,669 - 23,988.723,216 45561,011,¢02 3.50
Mobila ptant and equipments 43,470,710 410,315,595 118,053,637 571,839,942 11,910,226 259,529,005 39,567,845 (3.797,005) - 307,209,771 261,630,171 10
Venhicles - Pool 210,825,584 669,049,528 236,060 815,100,944 57,787.152 455,493,001 50,062,698 {56.118,824) - 467 224,057 347 876,667 10
(65,110,228)
Vehicles-Transportation policy 454,569,036 852,600 293,616,503 - 127,473,760 14,876,508 {29,060.775) - 96,378,432 197,238,071 20
(102,308,483) (58,856,650) (16,911,061)
5.107,658,308 64,.264,048,356 4.291,792,435 73,663,499,099 1,391,140,725 21,207,603,256 2,430,219,234 423,392.513 (16,911.061) 25.435,444,667 48.229,054 e

47

4.1.1 The poperty and rights of above assets were transfeired to the company in accordance with the terms and conditions cf the Business Transfer Agreement between WAPDA and the company. However,
amounting to Rs. 71.3 million have nat been translened in the nzine of the Company in the Land Revenue Records

title of such frechold land measunng 683 kanal
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4.2 Disposal of operating fixed assets

Details of disposals made by the company Guring the year having net book value of Rs. 500,000 or more are as follows:

Description Cost 22;:;1?;?::3 boo:l?/talue proS:(:st Gain Mode of disposal Name of employee
(Rupees)
Vehicles sold to employees:
Honda City (GAJ-15-123) 1,692,160 698,860 893,300 993,300 - Company policy idr. Akhtar Ali, Addl. Manager
Toyota Corolla (GLI Auto) 2,840,660 447,202 2,393,458 2,421,720 28,262 Company policy  Salman Majeed Butt , Manager (Prec)
Suzuki Cultus 1,051,316 311,056 740,260 733,882 (6,378) Company policy ~ Amir Zia
Suzuki Cultus 1,051,316 434,032 617,284 617,284 - Company policy Muhammad Abdul Qayum
Suzuki Cultus 1,046,270 431,899 614,371 614,371 - Company policy Muhammad Saeed Ahmad
Suzuki Cuitus 1,046,270 431,899 614,371 614,371 - Company policy fduhammad Ashraf Cheema
Suzuki Cultus 1,046,270 431,899 614,371 614,371 - Company policy Muhammad Shabit SDO
Suzuki Cultus 1,051,316 434,032 617,284 617,284 - Company policy Nasar Igbal (AET)
Suzuki Cultus 1,066,240 451,869 614,371 570,456 (43,915)  Company policy Raja Ghazanfar Uliah Khan SDO
Suzuki Cultus 1,066,240 451,869 614,371 573,413 (40,958)  Company policy ~ Muhammad Saeed Akhter XEN ) B3
Suzuki Cultus 1,046,270 431,899 614,371 614,371 - Company policy  Sajid Ishaq Mughal SDO - :
Suzuki Cultus 1,328,150 350,349 977,801 973,100 (4,701)  Company policy Nazir Ahmad , AM (M&T)
Suzuki Culius 1,046,270 431,899 614,371 587,749 (26,622) Company policy Mr. Zulfiqgar Ahmed A M (MIS) GCC SKT
Handa City 1.692.160 598,860 993,300 881,756 (111,544)  Company policy Mr. Hafeez-U-Rehman, Addl. Manager (C.A)
Toyota Corolla (GLI Auto) 2,840,660 436,529 2,404,131 2,440,840 36,809  Company policy  Tahir Mehmood , Manager (GSC)
Toyota Corolla (GLI Auto) 2,840,660 436,529 2,404,131 2,440,940 36,809 Company policy Muhammad Abid , DG (HR & Admin)
Tayota Corolla GLt 2,838,660 436,189 2,402,471 2,374,827 (27,644)  Company poticy Muhammad Arshad , Manager ( Mkt & Tariff)
Suzuki Cultus 1,051,316 434,032 617,284 617,284 - Company policy Syed Ashfaq Hussain
Toyota Coralla (GLI Auto) 2,940,660 451,862 2,488,798 2,440,940 (47,858) Company policy  Muhammad Akram , GM (Q)
Toyota Corolia XL{ 2,586,660 379,865 2,206,795 2,161,492 (45,303) Company policy Saifullah Surani , Addl. Manager (Tech)
Suzuki Cultus 1.762 600 247,310 1,515,290 1,525,333 10,043 Company policy Muhammad Naeem , AM (O)
Toyota Coralla (GL1) Auto 2,940,660 525,591 2,415,069 2,463,065 47,996 Company policy Mr. Dr. Ghulam Rasool Addl. Manager (Admn)
37,872,784 9,785,531 28,087,253 27,892,249 (195,004)
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As explained in Note 1.2 of the financial statements the property and rights in the above assets were transferred to the
Company on 01 July 1998 by WAPDA in accordance with the terms and conditions of the Business Transfer
Agreement between WAPDA and the Company. However, the iransfer of titles of the freehoid land, under litigation
disclosed in Note 21.2.3 and 21.2.4, is pending in the name of the Company, in the land revenue records.

On 11 January 2019, the Government of Fakistan through Power Holding (Pvt) Limited has arranged Shariah
Compliant Istamic Finance Facility through issuance of Sukuk-1 to Meezan Bank Limited amounting to Rs. 200,000
mittion. for the period of 10 years to setile the energy sector circuiar debts of all distributicn companies (DISCOs). The
facility is secured against the land of all DISCOs. Accordingly, the GOP at the time of agreement hired independent
valuer opined that the land value of the Company estimated at Rs 6,400 million is also included in this. Under this
arrangement the Company holds the title of tte {and as Trustee on behalf of Sukuk certificate holder. The legal
documents executed by the Company and the relevant courier paries reveal that the said asseis have been leased
out under liarah agreement to COP with an urdertaxing to resell the assets to the Company at the end of ljarah term.
Although the legal documents have contemplated the overall arrangement on the model of Sukuk ljarah, the
management of the Company has exercised its judgement, that the said transaction is in substance, a financing
arrangement and therefore has not given nse (o any revenue on account of disposal. The management also
determined that the Ccmpany could not derecognize the assets as the conditions {o recognize revenue on sale of land
have nol been satisfied (based on the substance over form and the fact that proceeds of Sukuk Bonds had been
retained by the PHPL and the repayment of Sukuk and ijarah rentals are the responsibility of the Government of
Pakistan). Additionally, according to the directives issued by the Government of Pakistan vide letter No. PF-05(06)/12
dated 11 January 2019, the said transaction neither involves any physical transfer of the underlying assets nor creates
any tinancial implication for the Company.

The depreciation charge for the year has been allocated as foilows:

2022 2021
Note Rupees Rupees
Drstribution expenses 25 2,465,992,558 2,284,406,089
Administrative expenses 26 162,583,037 145,813,155
2,628,575,595 2,430,219,244
Capita! work in progress
Distribution under civil works 16,893,592 55,582,950
Works under;
- Own funds 4.6.1 3,777,033,989 5,769,644 ,796
- Deposit works 1,923,657,931 1,483,008,692
Cost ¢f implementation of Enterprise Resource Pianning system 546,056,187 512,405,154
Stores held for capital expenditure 462 2,188,571,628 1,833,857, 419

Breakup of distribution equipment is as follows:

8,452,213,327

9,654.499,011

Material 2,061,008,158 2,855,788,825
Overheads 1,531,302,334 2,447,863,889
Contract work 184,724,897 465,892,082

3,777,033,989 5,769,644,796

These represent items of stores, spares and loose tcols held for capitalization.

Movement in Capital Work in Progress

Balance at beginning of the year

Additions during the year

Transfers to operating fixed assets during the year
- Building on freehold land
- Disiribution eguipments

Balance at end of the year

9,654,499,011
5,027.621,655

(238,954,510)
(5,990,952,829)

8,062,856,607
3,108,612,592

(82,483,299)

(1,434,486,889)

8,452,213,327

9,654,489,011

The cost of assels at year end include fully depreciated assets amounting to Rs. 2,016 million (2021: Rs. 2,072 million)

but are still in use of the Ccmpany.
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5

5.1

5.2

6.1

LONG TERM LOANS

Loan to employees for:
- House building / purchase of plots
- Vehicles

Less: Current portion of long term loans

Movement in long term loans

Balance at beginning of the year
Disbursements during the year

Less: Recoveries / adjustments during the year
Balance at end of the year

Note

52

2022 2021
Rupees Rupees
. 421,885,887 569,347,557
104,505,654 157,651,984
526,391,541 726,999,541
{63,089,719) (88,465,152)
463,301,822 638,534,389
726,999,541 480,814,454
. 607,526,999

{200,608,000)

(361,341,912)

526,391,541

726,999,541

Loans for House Building and purchase of plots are recoverable in 10 years, while loans for vehicles are recoverable in
5 years in accordance with the Company's policy. These loans are interest free for emplayees falting in grade from 1 to
15. Remaining employees charged with the same rate as that payabie on employees balances in the General
Provident Fund. Loans are secured by way of a mortgage of immovable property and hypothecation of vehicles. Fair
value adjustment as required by IFRS - 9 'Financial Instruments’ is considered to be insignificant and hence ignored.

STORES AND SPARES

Distribution equipment
Grid station equipment
Office supplies

Less: Provision for slow moving stores and spares

Provision for slow maving stores and spares
Opening balance

Provision for the year

Written off during the year

Reversal during the year

Closing balance

TRADE DEBTS

Billed to:

- Private consumers

- Government
Unbilled:

- Spill over adjustment
- Accrued revenue

Taxes / surcharges due from energy debters
Allowance for ECL / Provision for doubtful debts
Impairment of deferred FPA

Note

26

Note

7.4
7.2

7.3

7.4
27

2022
Rupees

3,534,527,471

43,071,899
25,112,283

2021
Rupees

974,428,363
25,683,847
43,256,369

3,602,711,653
(41,030,276)

1,043,368,579
(25,612,108)

3,561,681,377

1,017,756,471

25,612,108 36,760,086
15,418,168 -
- (3,981,655)
- (7.166,323)
41,030,276 25,612,108
2022 2021
Rupees Rupees

21,722,180,225
12,555,320,104

6,156,594,220
30,437,385,668

10,418,205,534
'7,646,283,323

6,178,599,039
14,926,324,913

70,871,480,217

(3,287,725,150)
{1,177,589,333)
(3,312,903,513)

39,169,412,809
(2,711,533,73%)
(811,797,766)

63,093,262,221

35,646,081,308
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7.1
7.2

Trade debts are secured to the extent of corrasponding consumers security deposits.

In accordance with the agreement executed between WAPDA, GOP and the Government of Azad Jammu and
Kashmir (AJK), the tariff rate was fixed at Rs. 4.2 per unit with effect from September 2002. Out of this tariff rate, Rs.
0.71, Rs. 2.44 and Rs.1.05 per unit were to be borne by WAPDA, the Government of AJK and GCP, respectively. Till
March 2007, the Ccmpany billed electricity to the Government of AJK at the tariff rate as per the agreement and
payments were cleared accordingly. Subsequent to March 2007, the electricity is billed to the Gavernment of AJK at
tariff rates notified by GOP after determinatior by NEPRA. The balance receivable from the Geovernment of AJK
represents the difference between rates applied on electricity bills to the Government of AJK based on tariffs notified
by GOP after determination by NEPRA and the tariff approved by the Sub-Committee on raising of Mangla Dam
project. The tariff determined by the Sub-Cecmmittes was Rs. 2.32 per unit, which was increased to Rs. 2.59 per unit
subsequently. The Government of AJK is of the view that it does not fall under the purview of NEPRA and hence. it has
been settling its dues at the tariff rates determined by Sub-Committee.

Management had taken up the matter with Ministry of Energy (Power Division), who constituted a Committee on 29-
May-2015. The said Committee formulated a preposal to revise tne tariff by increasing up to 5.7 KWH, with effect
from July 01, 2015 which has also been agreed by Gouvt. of AJK vide letter no. SE/PS/70-82/2016 dated January 27,

016. Further, Ministry of Energy (Power Division), in its meeting with Secretary WAPDA, has directed to reverse the
delayed payment surcharge receivable amounted to Rs.719 million upto December 2015. However, the management
has not reversed the same so far as management is of the view that this matter will also be resolved with Ministry.

During 2019, the Finance Division, of GOP in its letter vide F.1(14)CF-1/2015-16/1290 dated 26 September, 2019 had
advised the Company to make adjustment of Rs. 2,722 million (inclusive of principal, interest and exchange rate fee)
relent loans against balance of the Government of AJK.

During 2020, AJK had been adjusted against payable to CPPA-G amsunting to Rs. 8,507 million by crecit note from
CPPA-G dated 4 Jan 2021.

During 2021, AJK balance had been adjustec against payable to CPPA-G amounting to Rs.2,979 million and 4,661
miltion by credit note of CPPA-G dated 22 June 2021 and dale 9 Sepiember 2021 raspectively.

Durirg the year, the Company has received credil notes from CPPA-G amounting to Rs. 1,984 million in lieu of
adjustmenis of AJK receivables which has been incorporated in thesa financial statements.

iowd
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2022 2021
7.2.1  Movement in Balance Due from Government of AJK Note Rupess Rupees

Opening balance 3,992,939,125 8,820,850,776

Sales during the year 6,811,099,318 5,466.830,000
10,804,038,443 12,287,680,776

Payments received during the year (643,152,661} (654,030,000)
Amounts adjusted against CPPA-G balance 7.28201.1 {1,984,103,747) (7,640,711,651)
8,176,782,015 3,992,939,125

7.3 These represents impact of Fuel Price Adjustment determined by the NEPRA amounting to Rs. 20,418 million (2021 Rs (169.67) million) and impact of quarterly and PYA adjustments in
tariffs determined by the NEPRA and notified by the Gavernment of Pakistan as per following datails:

[ 2022 ]
{ NEPRA notification Nature Daﬂ‘;;;’:izg“ GOP notification [:“ltgf;faig: Applicable Date Recz\;:r::ility A;::':::S(;n
TRF-100/6913-6915 1stOTRAQTA-21-22 09 May, 2022  SRO728()2022 31 May, 2022 01 June, 2022 3 Months 42,000,000
TRF-100/10176-10178 2nd QTR AQTA-21-22  16June. 2022 SRO993()2022 07 July, 2022 01 July, 2022 3 Months 3,922,000,000
TRF-100/14562-14564 34 QTRAQTA-21-22  20July, 2022  SRO 158712022 23 August, 2022 01 September, 2022 3 Months 2.174,000,000
TRE- 100M13840- 13542 Prior Yeggg‘i"”s’mem 22 July, 2022 SRO1170()2022 25 Jduly, 2022 25 July, 2022 12 Months 3,881.000,000
10.019,000,000
[ 2021
l NEPRA notification Nature Da;st;:c':ﬁ::l\ GOP notification l:;'t?f;fais: Applicable Date Rec:‘;ﬁg ;ility Ag::::s(;n
TRF-100/30956-58 AhQTRAQTA-1020  024uly. 2021 SRO1010()2021 06 August, 2021 01 Octaber, 2021 12 Months 8,393 000,000
TRF-100/30956-58 1SLQTRAQTA-20-21  02July, 2021 SRO 1010()2021 06 August, 2021 01 October, 2021 12 Months 4369.000,000
TRF-100/30956-58 2nd QTR AQTA-20-21  02July, 2021 SRO 1010() 2021 06 August, 2021 01 Qclober, 2021 12 Months 3,651,000,000
TRF-100/32992-94 3d QTRAQTA-20-21  30Juy, 2021 SRO1067()2021  25August 2021 01 October. 2021 12 Months (1.317,000,000)

~_15,096.000,000

Subsequent to year end, the Company has filed pettion with NEPRA for determination of quarterly adjustment amounting to Rs.9.257 mitlion for fourth quarter of 2022 However, determination
from NEPRA is still awaited

Subsequent to year end, recovery of FPA amounting to Rs 3,312 millicn has been deferred by Federal Government. This amount has been fully impaired as no machanism has been
determined by Ministry of Energy (Power Division) so for.
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7.4  Allowance for expected creditloss / 2022 2021
Provision for doubtful trade debts Note Rupees Rupees
Opening balance 911,797,766 693,789,806
Charge for the year 27 265,791,567 218.007,860

1,177,589,333 911,797,766

8 LOANS AND ADVANCES-considered good & secured
Advances to employees against:

- Salaries 5,518,422 4,331,714

- Expenses 16,778,857 20,822 159
Advances to suppliers / contraciors 84,343,434 183,244 427
Current portion of long term loans 5 63,089,718 88,465,152
168,730,432 256,963,452

Less: Allowance for doubtful loan (835,527) (935,527)
167,734,905 296,027,925

9 TAX REFUNDS DUE FROM THE GOVERNMENT
Income tax refundable 9.1 11,932,108,064 §,921,232,855

11,932,108,064 $,921.232,855

9.1 Since past many vears, the Company is paying advance income tax under protest on the basis of 1.25%/1.5% of
total revenue u/s 113. However, as referred in Note 21, the Comoary nas made provision @ 0.25% cf its turnover
and is in appeals at different forums against orders of FBR.

10 RECEIVABLES FROM THE GOVERNMENT OF PAKISTAN
Tariff differential subsidy 101 10,583,293,833 21.407,966,832
Industrial support package 10.2 4,648,482,428 7,190,821,617
Zero Rated Industrial Rebate 10.3 1,787,804,101 1,016,598,536
Uniform Seasona! Price Subsicy 10.4 1,25%,649,596 1,259,649,596
AQGTA receivabie from GOP 10.5 - 2,414,242 476
Fuel Price Adjustment subsidy 10.6 3,394,747,839 3,394,747 839
Agricultural subsidy 10.7 405,821,168 405,821,168
Prime Minister Relief Package Receivable form GOP 6.8 8,410,761,680 .

30,490,660,645 37.089.848,164

10.1  Tariff differential subsidy
Cpening balance 21,407,966,632 22,198,788,952
Subsidy accrued during the year 7,641,255,118 15.370,691,307

28,049,221,750 37,569,780,259

Amcunts received / adjusted during the year (18,465,927,917) {16,161,813,627)
Closing talance 10,583,293,833 21,407,966.632

19.1.1 Tarit differential subsidy relates tc difference bstween rates determined by NEPRA and rates charged to

10.2

consumers in accordance with tariff notifications issued by GOF.

2022
Rupees
7,190,821,617
2,249,214,221

9,440,035,838
(4,791,553,410)
4,548,482,428

2021

Industrial support package subsidy Rupeszs

Cpening balance
Subsidy accrued during the year

3,088.524,424
4,102.297,193
7.190,821,617

Less: Amounis adjusted during ths year
Ciosing balance

7,180-821.617
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10.2.1 industrial support package subsidy relates fo the rebate allowed to industriat consumers by GOP through letter no F-

10.3

10.31

10.4

10.4.1

10.5

NQ.Pl-4(18)/2014-15 dated February 04, 2016.The subsidy of Rs.3/Kwhfunit is being provided to industrial
consumers on usage of electricity during peak hours, whereas subsidy for off peak hours usage was discontinued
by GOP with effect from July 01, 2019 through letter no. PF-05/(02) 2012 dated July 03, 2019. This subsidy of Rs.
3/Kwh continued upto 31 October, 2020. From 01 November, 2020, industriai support package subsidy was
revised through SRO # 1292(1) dated 03 December, 2020 wherein subsidy was provided to industrial consumers at
Rs. 12.86/Kwh fixed rate for incremental sales and further discount of Rs. 4.96/Kwh on incremental sales of
corresponding months applying a net rate of Rs. 8/Kwh.

2022 2021
Zero Rated Industrial Rebate Rupees Rupees
Opening balance 1,016,598,836 1,135,618,310
Subsidy accrued during the year 1,576,625,355 682,836,301
2,593,224,191 1,818,454,611
Less: Amounts adjusted during the year {805,320,090) (801,855,775)
Closing balance 1,787,904,101 1,016,598,836

Tne GCP introduced dollar based tariff vide its SRO 12 (12019 for zero rated industrial consumers at the rate of
7.5 cent per unit. translated into Pak Rupee at rates prevailing on last working day of preceding month.During the

year, GOP has increased rate to US $ 9 cent per unit through letter no.PF-5(02-ZR1)202C-21 dated 10" September
2021

Uniform Seasonal Price Subsidy 2022 2021
Rupees Rupees

Opening balance 1,259,649,596 1,259,648,596

Subsidy accrued during the year - -
1.259,649,596 1,259,649,596

Less: Amounts adjusted during the year - -

Closing balance 1,259,649,596 1,258,648.586

GOP ‘had intraduced (through S.R.O. 1379 (1)/2019) Uniform Seasonal Pricing Structure for the period of
November 2019 to February 2020, for units consumed above consumption made during the same period / month of
last year.

AQTA Subsidy

GOP through S.R.O No. 66€(1) 2019 introduced quarterly tariff differential subsidy for lifeline, domestic consumer
consuming upte 300 units, domestic consumers consuming above 300 units including domestic TOU Consumers,
commercial consumers less than Skw and additional charges of Rs. 0.31 per unit for maintaining uniform tariff on ail
category of consumers (except for lifeline, all domestic consumers, commercial consumers less than 5KW and
agriculture consumers). The said adjustments applicable from July 01, 2019 for next fifteen months.

GOP through S.R.0O No. 1171(1) 2019 introduced quarterly tariff differential subsidy for lifeline, domestic consumer
consuming upto 300 units and additional charge of Rs. 0.30 per unit for maintaining uniform tariff on all category of
consumers (except for lifeline and domestic consumers consuming upto 300 units). The said adjusiments
applicable from October 01, 2019 for next twelve months.

GOP through S.R.O No. 1473(1) 2019 introduced quarterly tariff differential subsidy domestic consumer and
additional charge of Rs. 0.11 per unit for maintaining uniform tariff on alf category of consumers (except domestic
consumers). The said adjustments applicable from December 01, 2019 for next twelve months,

GOP through S.R.0 No. 1010(I) 2021 introduced quarterly tariff differential subsidy domestic consumer and

additicnal charge of Rs. 0.1692 per unit for maintaining uniform tariff on all category of consumers (except domestic
consumers). The said adjustments applicable from October 01, 2021 for next twelve months.
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10.6

10.7

10.8

GOP through S.R.O Nc. 1067(l) 2021 introduced quarterly tariff differential subsidy domestic consumer and
additicnal charge of Rs. 0.0603 per unit for maintaining uniform tariff on all category of consumers (except domestic
consumers). The said acjustments applicable from Cctober 01, 2021 for next twelve months.

GOP through S.R.O No. 117(l) 2022 irtroduized quarerly tari¥ differential subsidy domestic consumer and
additicnal charge of Rs 0.1507 per unit for maintaining uniform tariff on all category cf consumers (except lifeline
censumers). The said adjustments applicable from Feburary 01, 2022 for next three months.

GOP through S.R.O No. 728(y 2022 introcduced guarterly tarff differential subsidy domestic consumer and
additional charge of Rs. 0.547 per unit for maintaining uniform tariff on all category of consumers (except fifeline
consumers). The said adjustments applicable from June 01, 2022 for next three months.

GOP through S.R.O No. S93(1) 2022 introduced quarterly tariff differential subsidy domestic consumer and
additiona! charge of Rs. 0.0334 per unit for maintaining uniform tariff on all category of consumers (except lifeline
consumers). The said adjustments applicable from July 01, 2022 for nexi three months.

GOP tnrough S.R.O No. 1587() 2022 introduced quarterly tariff differential subsidy domestic consumer and
additenal subsidy of Rs. 0.3346 per unit for maintaining uniform tariff on all category of consumers (except lifeline
consumers). The said acjustments applicable from September 01, 2022 for next three months.

AQTA subsidy relates to difference between the rates determined by NEPRA and the rates charged to the
consumers in accordance with the tariff notificaticns issued by GOP.

During the year erded 30 June 2013, the Honcrabie Lahore High Courtin its order dated 28 January 2013, in case
of writ petition number 26524/2011, decided that domestic consumers having electricity consumpticn up to the
extent of 350 unils per menth are nct liabie for fuel price adjustment (FPA). Consequently, the Company was not
able to bill the FPA to such domestic consumers. NEPRA through its tariff determination for the year 2012-13
advised to claim the respective amount separaiely from the GOP in the form of subsidy. Pursuant to this, the
Company filed claims with the Federal Government as fuel price adjustment subsidy in financial years 2013 and
2014 The Company, on the directions of Federai Gevernment, requisiticned NEPRA for adjustment of FPA in the
tariff redetermination for financial year 2015-16. Duning the year. the Company has requested this amount as Prior
Yezar Adiustment in its Tariff Petiticn for the FY 2021 to 2025. Curing the year NEPRA declined the request of
oetitoner regarding the matter in its determination TRF-563/GEPCO-2021/8641-8543 dated June 02, 2022.

During 2020, the Company, vide letter no. GEPCO/FO/CPC/E367 has requested the Ministry of Energy.
Government of Pakistan through Pakistan Electric Power Company Limited (PEPCO), for garly settlement ¢f the
subsidy

This includes an amount of Rs. 85.5 millien, being the general sales tax subsidy to the agriculture consumers on
tre electricity cost, in the years ended 30 June 2028 to 201C, and the remaining amount represents subsidy to
agriculture consumers :n the years ended 30 Jure 2014 to 2018, being the difference of tariff notified by the
Government of Pakistan and rate notified by the Ministry of Water and Power, GOP for agriculture consumers.

During 2020, the Company, vide letter no. GEPCO/FD/CPC/5768-69, has requested the Ministry of Energy,
Govarmnment of Pakistan through PEFPCO, for the setilement of the subsidy.

Durirg the year, GOP has introduced Prime Minister's relief package. PM's relief package is Rs.5 per unit by for
sligible consumers. Commercial Consumers nhaving sanctioned load iess than 5KW and domestic (non TOU)
consumers having mothily consumptions up-to 70C units {excluding life line consumers) are eligible consumers for
PM's relief package.
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2022 2021
11 SHORT TERM INVESTMENTS - Financial assets at amortized cost Rupees Rupees
Term deposit receipts (TDRs) 8,639,748,402 7.798,497.873

This amount represents investment made in TDRs amounting to Rs. 8,095 million (2021: Rs. 7,388 million) and
mark-up / interest income accrued thereon amounting to Rs. 482.3 million (2021: Rs. 345.2 million). These carry
mark-up rate ranging from 7.62% to 11.35% (2021: 6.25% to 7.55%) per annum and are maturing during next
twelve months.

2022 2021
12 OTHER RECEIVABLES Note Rupees Rupees

Receivable from steel melters of industrial consumers 536,582,240 536,592,240
Receivable from associated undertakings on account of:

- Free electricity 121 108,530,800 101,338,517

- Pension 12.2 3,537,297,328 3,241,400,776

- WAPDA welfare fund 436,062,564 414,433,135
Duties and taxes receivables / payable but not yet realized 12.3 - -
Stores receivables from employees 12.4 54,476,566 18,209,851
GST subsidy receivable from the Government of Punjab 2,749,992,644 2,750,037.742
Miscellaneous 71,297,510 65,759.479
Expected credit loss on other receivables (related party) 27 (1,816,731,346) -
. 5.677,518,306 7.,127,771,840
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121

The an

12.3

Due from associated undertakings

Central Power Generation Company Limited (GENCC-I!)

Hyderabad Electric Supply Company Limited
Istamabad Electric Supply Company Limited
Jamshoro Power Generation Company Limited
Lakhra Power Generation Company Limited
Northem Power Generation Company Limited
Quetta Electric Supply Cempany Limited
Trical Electric Supply Company Limited

Pension receivable from associated undertakings

Central Power Generation Company Limited
Director Pension WAPDA

Faisalabad Etectric Supply Company Limited
Hyderabad Electric Supply Company Limited
Islamabad Electric Supply Company Limited
Jamshoro Power Company Limited

Lahore Electric Supply Company Limited
Lakhra Power Generation Company Limited
Multan Electric Power Company Limited
National Transmission & Dispatch Cocmpany Limited
Northern Power Generation Company Limited
Pakistan Electric Power Company Lirnited
Quetta Electric Supply Company Limited
Sukkur Electric Pcewer Company Limitsd
Peshawar Electric Supply Company

Duties and taxes receivables / payable but not yet realized

Receivables billed but not yet realized
10% Advance tax receivables domestic
Electricity duty

Equalization surcharge

Exira tax receivables

Financing cost surcharge

Further tax receivabies

General sales tax - steel meliars
Neelam jhelum surcharge

PTV license fee

Sales tax receivable on retailers

Tariff rationalization surcharge

Tax receivabie on stee!l melters
Withhelding income tax

Payables accrued

10% Advance tax receivables domestic
Electricity duty

Equalization surcharge

Extra tax receivables

Financing cost surcharge
Further tax receivables

General sales tax - steel melters
Nzelam jhelum surcharge

PTV license fee

Sales tax receivable on retailers
Tariff rationalization surcharge
Tax receivable on steel melters
Withholding income tax

2022
Rupees

5,117,724
122,249
38,421,140
1,655,390
675,385
50,018,529
12,250,180
270,233

2021
Rupees

4,202,698
357,879
35,617,879
1,338,184
711,548
47,576,895
11,433,884
199,569

108,530,800

101,338 517

13,943,388 14,506,741
1.800,836,880 1,800,966,436
137,734,097 109,082,008
12,830,509 13,301,637
491,659,507 394,323,619
1,470,062 1,481,427
603,359,136 472,590,002
993,293 634,130
73,272,504 53,380,974
327,567,864 30€.,557 754
19,571,040 22,808 178
16,305,364 14,261,334
16,145,664 23,613,151
4,390,687 3,109,578
17,217,233 10,383,810
3,537,297,328 3,241400.776
2022 2021
Rupees Rupees
813,313 3,871,354
204,829,506 153,211,883
32,099,333 32,753,138
493,485,130 225.578,055
1,235,050,630 1,092,780,089
49,796,810 41,188,278
611,266,528 611,366,528
254,689,641 271.113,078
58,353,852 51,388,770
33,834,103 25.472,3¢1
438,405,600 458,398,176
28,650,746 42,724,050 |
457,716,436 313‘043‘373J

3,398,991,678

3,322.900,263

813,313
204,329,506
32,099,333
493,485,130
1,235,050,630
49,796,810
611,266,528
254,689,641
58,353,852
33,834,103
438,405,600
28,650,746
457,716,486

3,871,384
153,211,983
32,753,138
225.578,085
1,092,780,089
41,188,278
617,366,528
274,113,078
51,399,770
25,472,391
458,398,178
42,724,050
313,043,373

3,898,991,678

3,322,900.263
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13.2

14

14.1

15.1

15.3

15.4

15.4.1

2022 2021
Rupees Rupees

Stores receivables from employees

Stores receivables frcm employees 78,312,462 42,045,847
Less: Provision for doubtful receivables (23,835,896) (23,835,896)

54,476,566 18,209,951

BANK BALANCES

Balance with banks 9,699,711,703 6,597,859.855

9,699,711,703 6,597,859.855

Profit on balances in deposit accounts ranges from 5.5% to 12.5% (2021: 5.5% to 8.0%) per annum.

This includes an amount of Rs.384.6 million (2021:1,545 million) kept in separate bank accounts relating to
customers' security deposits.

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Money.

2022 2021 2022 2021
Number of shares Rupees Rupees
Ordinary shares of Rs. 10 each,
1,000 1.000 issued fully paidin cash 10,000 10.000
All shares are held oy the President of Pakistan and his ncminees.
2022 2021
DEPOSIT FOR ISSUANCE OF SHARES .related Note
parties Rupees Rupees
Water And Power Development Authority
- Incorporation expenses incurred by WAPDA 5,042,775 5,042,775
- Ajlecation of net worth 15.1 138,102,633 138,102,633
- Allocation of debt services liability 15.2 1,541,250,111 1,641,250, 111
- Against transfer of assets 15.3 1,334,241,282 1,334,241,282
3,018,636,801 3.018,636,801
The Government of Pakistan 15.4 16,651,960,869 12,479,126,538

19,670,597,670 15497,763,339

This represents net worth of the Company at the date of SBTA against which the Company will issue shares
to the WAPDA / President of Pakistan.

This represents the debt services provided by WAPDA on foreign re-lent and cash development loans at the
time of SBTA against which the Company will issue shares to WAPDA / President of Pakistan.

This represents the reallocation of lcans against assets constructed by National Transmission and Dispatch
Company Limited (NTDCL) and transferred to the Company during July 01, 2002 to June 30, 2006 through
WAPDA. The company will issue shares to WAPDA / President of Pakistan,

2022 2021
The Government of Pakistan Note Rupees Rupees
Balance at the beginning of the year 12,479,126,538 12,479,126 538
Add: Payment of markup by GOP 15.4.2 - -
Less: Adjustment against the balance of the 7.21 - -
Government of AJK
Add: Reversal of GOP equity adjusted during last 7.21 - -
year
Add: Re-allocation of GOP Equity against liability  15.4.3 4,172,834,331 -

due towards CPPA-G

16,651,960,869 12,479,126,538
This amount is on account of credit notes issued by the CPPA-G against the clearance of circular debt by the
GCP. The Finance Division of GOP vide its letter No F.1(5) CF-1/2012-13/1017 dated 02 July, 2013 had
transferred Rs. 341,960 million in Pakistan Electric Power Company Limited (PEPCO) account through State
Bank of Pakistan on 27 June, 2013 for settlement of power sector circular debt. PEPCO on the basis of
above letter had allocated Rs. 17.04 billion to the Company against which CPPA-G issued a c¢redit advice to
the Company being the adjustment on acccunt of GOP's equity / investment against settlement of power
sector circular debt. However Finance Division, GOP vide its letter No. F.1(4)-CF.1/2015-16/443 dated 28
April. 2018 instructed PEPCO to adjust the Tariff Differential Subsidy (TDS) receivable of respective
distribution companies against GOP Equity / Share deposit money. Accordingly, CPPA-G had issued a debit
note to the Company adjusting TDS receivable of Rs. 1,115 million against Govt. of Pakistan-Share

e
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15.4.2

1543

During last years, the Finance Divisicn of GOP vide Lstter No. F.1 (17)CF-1/2011-12/948 dated 13
September, 2018 had released payment of Rs. 9,35C million to Power Holding Private Limited (PHPL) against
markup payment on loan taken for setilement of power sscter circular debt. Ministry of Energy on the basis of
above letter, allocated Rs. 17.56 millicn to the Company against which CPPA-G issued debit note advice to
the Company being the adjustment on account of GOP's equily / investment.

During the year, GOP had reappropriatsd its equity, injecting a total of 4,172 million by paying this amount
against CPPA-G payables through its vide lefters F-NGC.05(06-PHL)2021-22 dated 2 September, 2021
amounting to 89.84 million, F-No. 05{06-FHL)2021-22 dated 11 Februrary, 2022 amounting to Rs. 1,472
million. F-No. 05(02)2021-22 dated 18 Feburary amounting to Rs. 237 million, F-No. 05(02)2021-22 dated
07 July, 2022 amounting to Rs. 925 million, F-No. 35(02)2021-22 dated 22 July, 2022 amounting to Rs,
1,218 million and F-No. 05(02)2021-22 dated 01 August, 2022 amounting to Rs. 203 milion and Rs.27

million.

16 DEFERRED CREDIT

Note

Contributions against connections installed / deposit works;

Opening batance

2022
Rupees

33,091.263,233

2021
Rupees

30,332.470,450

Additions during the year 16.4 4,400,125,717 2,758,792.783
37,491,388,950 33.091.,263.233
Less: Amortization
Balance at the beginning of the year 10,785,500,454 9,674 141,553
For the year 1,241,114,802 1,111,358,801
{12,026,615,256) (10,785,500,454)
25,464,773,694 22,305,762,779
16.1  This represents capital contributicn received from the consumsers and Government against which assets have
peen constructed by the Company.
2022 2021
17 LONG TERM FINANCING Note Rupees Rupees
Asian Development Bank - Relent by the S0P
Tranche | 1711 336,408,042 336,408,042
Tranche i 17.4.2 2,690,899,480 2,690,899.480
Tranche il 17.4.3 747,253,507 747,258,507
Tranche IV 17.1.4 893,779,973 893,779,973
4,668,347,002 4,668,347,002
Export mport Bank of Korea - Relent by tha GCF 17.2 3,546,427.,668 3,546,427 668

Add: Interest accrued on iong term ‘inancing

Less: Over due portion of financing
Less: Current portion of financing

8,214,774,670
10,222,389,509

8.214,774,670
8.611,177.960

18,437,164,179
(5,374,985,511)
{528,235,062)

16,825,052,630
(4,846,750,449)
(528,235,062)

12,533,943,606

11,450,967,119
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17.1

17.1.1

17.1.2

1713

Asian Development Bank - Re-lent by GOP

2022
Loan Repayment / Closing at

Loan Amount Loan Availed Loan un-availed Adjustment year end

uss$ Rupees uss$ Rupees us$ Rupees Rupees Rupees
Tranche | 11,370,000 1,010,082,361 8,841.584 774,442,928 2,428,416 6,513,168 438,034,887 336,408,042
Tranche il 36,000,000 3,897,695,606 32,599,151 3,338,255,945 3,400,849 559,439,661 647,356,465 2,690,899,480
Tranche i 8,890,000 1,071,030,284 6,914,556 750,031,924 1,975,444 320,998,360 2,772,417 747 259,507
Tranche IV 8,730,000 910,968,084 8,625513 893,779,973 104,487 17,188,112 - 893,779,972

64,990,000 6,889,776,335 57,080,804  5,756,510,771 7,909,196 904,139,301 1,088,163,769 4,668,347,001

This represents re-lent portion of term finance facitity — Tranche 1 obtained by GOP from Asian Development Bank (ADB) for power distribution and enhancement project
which is secured against the guarantee by GOP. Pursuant {o the letter referenced 6(9)ADB-4086 dated March 30, 2008 of Ministry of Economic Affairs and Statistics, out of
total facility obtained by the GOP, US $ 11.37 million has been allocated to the Company. The facility carries interest at the rate of 17% per annum inclusive of relending
interest of 11% and exchange risk cover at the rate of 6% per annum which shall be charged both on principat amount and interest amount separately. The repayment is to
be made within maximum period of 15 years including a grace period of 2 years. Loan is repayable to GOP on the advice of Debt Management Wing of Economic Affairs
Division of Pakistan. This project has been closed by ADB with effect from December 31, 2012. However, repayment schedule in this respect has not yet been finalized.

This represents re-lent portion of term finance facility — Tranche 2 obtained by the GOP from Asian Development Bank (ADB) for power distribution and enhancement project -

which is secured against the guarantee by GOP. Pursuant to the lelter number 1{3)ADB-1I/0G-A dated March 31, 2011 of Ministry of Economic Affairs and Statistics, out ¢f
the total facility obtained by the GOP, which is reallocated vide letter dated March 26, 2018 amounting to US $ 36 miilion to the Company. The facility carries interest at th:
rate of 15% per annum inclusive of relending interest of 8.2% and exchange risk cover at the rate of 6.8% per annum which shall be charged both on principal ameunt and
interest amount separately. The lcan is repayable to the GOP on the advice of Debt Management Wing of Economic Affairs Division of Pakistan, within a period of 17 years
excluding the grace period of 3 years, which has ended on May 30, 2014, This project has been closed by ADB with eftect from June 30, 2018 with winding up period up t»
January 31, 2019. However, repayment schedule in this respect has not yet been finalized.

This represents re-lent portion cf term finance facility — Tranche 3 obtained by the GOP from Asian Development Bank (ADE) for power distribution and enhancement project
which is secured against the guarantee by GOP. Pursuant to the letter number 2(3)ADB-11/12 dated December 31, 2013 of inistry of Economic Affairs and Statistics, out of
the total facility obtained by GOP, which is reallocated vide letter dated August 12, 2015 amounting to US $ 8.89 million to the Company. The facility carries interest at the
rate of 15% per annum inclusive of relending interest of 8.2% and exchange risk cover at the rate of 6.8% per annum whicl shall be charged both on principatl amount and
interest amount separately. The loan is repayable lo the GOP on the advice of Debt Management Wing of Economic Affairs Division of Pakistan, within a period of 20 years
exctuding the grace period of 5 years, which has ended on May 30, 2018. This project has been closed by ADB with effect from June 30, 2018 with winding up period up tc
January 31, 2019. Repayment schedule in this respect has not yet beer finalized.

4y
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17.1.4 This represents re-lent portion of term finance facilily — Tranche 4 obtained by the GOP from Asian Development Bank (ADB) for power distribution and enhancement projec:

17.2

17.3

which is secured against the guarantee by GOP. Pursuant Lo the letter number 2(18)ADB-11/13 dated November 07, 2014 of Ministry of Economic Affairs and Statistics, out of
the total faciiity obtained by GOP, which is realiocated vide letter dated August 26, 2015 amounting to US § 8.7 million to the Company. The facility carries interest at the rate:
of 15% per annum inclusive of relending interest of 8.2% and exchange risk cover at the rale of 6.8% per annum which shall be charged both on principal amount and
interest amount separately. The loan is repayable to the GOP on the advice of Debt Management Wing of Economic Affairs Division of Pakistan, within a period of 20 years
excluding the grace period of 5 years, which will end on 30 May, 2018. This project has been closed by ADB with effect from 30 June, 2018 with winding up period up to 3*
January, 2019. Repayment schedule in this respect has not yet been finalized.

Export Import Bank of Korea

2022 1
Loan Repayment / Closing at year encl!>
Loan Amount Loan Availed Loan un-availed Adjustment gaty ‘
uss$ Rupees uss Rupees uss$ Rupees Rupees Rupees
Bank of Korea 45,000,000 5.000,509,462 36,160,597 3,546,427,668 8,839,403 1,454,081,794 - 3.546,427,668

This represents a re-lent portion of term finance facility obtained by GOP from Export Import Bank of Korea for rural distribution construction, which is secured against the
guarantee by GOP. Pursuant to the Letter no. 2(18)ADB-It/13 dated November 07,2014 of Ministry of Economic Affairs and Statistics, out of total facility obtained by the
GOP, US 3 45 million were allocated to the Company. This facility carries interest rate of 15% inclusive of relending interest of 8.2% plus exchange risk cover fee of 6.8%
which shall be chaiged both an principal amount and interest amount separately. Repayments are to be made within maximum period of 30 years including a grace period cf
10 years which will end on August 15, 2019.

PEPCO vide its letter no. DGCPCC/PEPCO/2152-63 dated February 20, 2017 directed the Company that the payment of debt service on account of Foreign Relent Loan:s
may be withheld til! the final decision on the matter that debt service by the WAPDA, GENCOs and DISCOs may be adjusted against their receivable from GOP. Resultantly.
the Company did not make any payment in respect of Foreign Relent Loans. However, the Finance Division, Governmerit of Pakistan in its letter vide F (14)CF-1/201£-
16/1290 dated 26 September, 2019 has advised the Company to make adjustment of Rs. 2,722 46 million (inclusive of principal, interest & exchange rate fee) relent loans
against the outstanding batance of the Government of AJK in the year ended 30 June, 2019 which had been made.

LS
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18 DEFERRED LIABILITIES

Deferred taxation
Employee retirement benefits

18.1  Deferred taxation
Deferred tax liability on taxable temporary differences arising in respect of:
- Accelerated tax depreciation on fixed assets
- Allowance for expected credit losses
- Provision for slow moving items
- Advances and other receivables write off

Deferred tax asset on deductible temporary differences arising in respect of:
- Aliowance for expected credit losses
- Provision for slow moving items
- Advances and other receivables write off
- Provision for staff retirement benefits

Add: Deferred tax asset for tax losses and depreciation loss
Add: Deferred tax asset on tax credit under section 113
Unrecognized deferred tax asset

4

Note

18.1
18.2

18.1.1

2022
Rupees

83,425,098,864

20214
Rupees

83,926,699,468

83,425,098,864

79,866.375,418

3,660,063,089
218,007,860

(7,699,863,341)

3,660,063,089
218,007,860

(7,699,863,341)

(3,821,792,392)
(42,327,440,748)
(954,926,267)
47,104,159,407

(3.821,792,392)
(42,327,440,74¢)

(954,026,267 ;
47,104,159,407
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18.1.1 Unrecognized deferred tax asset

Owing to uncertainty relating to future taxable profits, against which the Company can utilize its tax losses and tax credits, the Company has not recognized deferred tax
asset of Rs. 47,104 million (2021: Rs. 47,104 million). Expiry of aggregate tax losses and tax credit carried forward are as follows:

4

Expiry tax year Nature 2022 2021
Rupees Rupees
2020 Business loss - -
2021 Business loss 6,733,184,008 6,733,184,00¢&
2022 Business ioss 13,748,325,948 13,748,325,94¢
2023 Business loss 27,771,601,246 27,771,601,246
2024 Business toss 10,769,886,694 10,769,886,69¢
2025 Business loss 21,719,379,849 21,719,379,844
2026 Business loss 18,160,854.885 18,160,854,86%
98,903,232,610 98,903,232,610
2023 Minimum Tax 165,294,230 165,264,230
2024 Minimurn Tax 189,264,655 189,264,655
2025 Minimum Tax 261,040,537 261,040 537
2026 Minimurn Tax 339,326,845 339,326,841 |
954,926,267 954,926,267
No expiry Depreciation loss 47,053,459,625 47.053,459,625

146,911,618,502

146,911,618,502
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18.2 Staff retirement beaefits

four types of defined benefit plarny are being offered by the Corpany nanmely, pension obligations, madical banefits, fee etectricity and compensated shsences.

Pension obligations - unfunded Medical benefits Free electricity Compensated absences e Total -
2022 2021 2022 2021 2022 2021 2022 2021 2022 T T ada
Note armme e s RUPEE S e menne e RUPQO G oo | Rupees----eu-mr-am e RUPEC G oo ormmemen —mmmmenemasRUp GRS e eaen
18.2.1 The amounts recagnized in the statement
of financial position
Fresent value of defined benelit ob! gations (PVLBO) 68,449,243.027 65.392,365.816 8.807,189,497 11,166,420 554 3,623,416,676 4.356,220.134 2,545.249,665 2,991 872 965 83,425,098,867 83,926,895,471
Total number of employees 11,156 11,156 11,156 11.156 11,156 11.156 11,156 11,156
Total number of retired employees (Active pensioners) 8,491 8,491 8,491 8.491 8,491 8451
18.2.2. Changes in the prescnt value of defined
benefit obligations:
Balance at the beginning of the year ©5,392,385,816 60,550,667,087 11,186,420,554 11,692,935,533 4,366,220,134 4,188.691,965 2,991,872,965 3,234.080,831 83,926,899,471 79,3t6,375,418
Current service cost 908,261,429 608,373,108 290,967,100 238,347,234 167,984,330 167,984,330 2,138,478 2,658,067 1,369,351,338 1,218,262,739
Interest cost 6,526,986,168 5,467,034,35% 1,122,450,471 1.080,068,851 440,278,020 381,228,155 295,586,455 260,799,239 8,385,301,114 7, 219,130,604
Benefits paid during the year (3,428,943,972) (2.895,185,862) (471,368,497) (433.031.041) (121,649,627} (134,613,017) (216,205,339) (180,610,538) (4,238,167,435) (3,343,440, 458)
Actuarial loss f (gain) on obligaiion {18.2.4) (949,446,414) 1.460,497,124 {3.321,280,131}) {1,591,800,023 (1,219,416,181)  (247,071,209) (528,142 895) (354.954,634) {6,018,285,621) (733,428,832}
Balance 2t the end of the year 68,449,243,027 65.392,365,816 8,807.189,497 _ 11,186.420,554 3,623,416,676 4356,220,134 _ 2,545,249,665  2,991872,965  83,425098,867
18.2.3 Charge to statement of profit or ioss .
Current service cost 908,261,429 809,373,108 290,967,100 238,347.234 167,984,330 167,984,330 2,138,479 2.558,067 1,369,351,338 1,218,262,739
Interest cast 6,526,986,168 §,467,034,369 1,122,450,471 1,080,068,851 440,278,020 381.228,155 295,586,455 290,799,239 8,365,301,114 7.219,130,604 K
Remeasuremet loss / {gain) (18.2.4) - - - - - - {528,142,895} {354,954 634) (528,142,895) {354,954,634)
7.435,247,597 6,276,407 467 1,413,417,571 1.318.416,085 608,262,350 549212 485 {230,417,960) (61.597,328) $,226,509,557 8,082,448,709
Less: Alocation fo capital work-in-progress 351,940,019_ 297.087,471 66,902,707 62,405,907 28,791,490 25,996,424 (10,906,604} (2,915,648) 436,728,990 382,575,368
7,083,307,587 5,979,319,996 1,346,514,864 1,256.010,178 579,470,860 523,216,061 (219,511,356} {58.681,680) B,789,780,567 7,699,863,341
18.2.4 Charge to other comprehensive income
Remeasuremet loss / (gain) (949 446.414) 1,460,497.124 (3,321,280.131) __ (1.531900.023) __ (1,219,416,181) (247,071 299) - - {5,490,142,726) _ (378,474,198)
18.2.5 Significant actuarial assumptions at
the reporting date are;
Discount rate for PVDBO {per annum) 13.50% 10.25% 13.50% 10.258% 13.60% 10.25% 13.50% 10.25% ;
Discount rate for profit or loss {per annum) 10.25% 9.25% 10.25% 9.26% 10.25% 925% 10.25% 9 25% |
Salary increase rate for PVDBO [pet annuim) 12.50% 9.25% - - - - 12.50% 9.25%
Salary increase rate foc profit or loss {per annumy) 9.25% 8.25% - - - - 9.25% 8 25Y%
Pension indexation rate for PVOBO {per annum) 8.75% 4.50% - - - - - -
Pension indexation rate for profit or loss {per annumy 4.50% 3.00% - - - - - -
The anr Medical Inflation rate tor PNDBO {per annum) - - 13.50% 16.25% - - - -
Medical Inflation rate for profit or loss {per annum) - - 10.25% G.25% - - - -
Electricity Inflation rate for PYDBO (per annum) - - - 12.50% 9.25% - -
Electricity inflation rate fer profit or loss {per annum) - - - - 9.25% 825% - -
Withdrawal rates Low Low Low Low Low Low Low Low i
Mortality rate Adjusted SLIC Adjusted SLIC Adjusted SLIC Adjusted SLIC Adjusted SLIC  Adjusted SUIC 2001 Adjusted SLIC Adjusted SLIC
[’ Y 2001-2006 2001-2005 2001-2005 2001-2005 2001-2005 200% 2001-2005 2001-2006
'S X e ) & 17 Annuat medical claim {Rs./ per annum} - -
\\ L P / Normat retirement age (years) €0 5C 60 60 60 60 60 &0
\,\(’},\ O \”_/ Effective duration of plan (years) 14 13 14 18 19 19 11 1%
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18.2.6 Sensitivity analysis:

2022
Effect of change in discount rate
1% increase
1% decrease

Effect of change in salary increase rate
1% increase
1% decrease

Effect of change in withdrawal rates
10% increase
10% decrease

ffe i nsion i ion r,
Effect of change pension indexation rate
1% increase
1% decrease

Effect of change mortality age
1 year mortality age set back
1 year mortality age set forward

Sensitivity analysis:

2021

Effect of change in discount rate
1% increase
1% decrease

Effect of change in salary increase rate
1% increase
1% decrease

Effect of change in withdrawal rates
10% increase
10% decrease

Effect of change pension indexation rate
1% increase
1% decrease

Effect of change mortality age
1 year mortality age set back
1 year mortality age set forward

WA

Pension obligations - unfunded

Medical benetits

Free electricity

% Amount %o Amount %o Amount
14.50% 60,114,007,384 14.50% 7,700,711,253 14.50% 3,038,454,13
12.50% 78,888,417,192 12.50% 10,225,012,135 12.50% 4,392,971,684
13.50% 74,719,613,958 1.00% 10,178,175,682.00 0.0% 4,407,696,741
11.50% 65,599,319,143 -1.00% 7,716,286,882.00 0.0% 3,018,418,697

- 68,408,243,371 0.0% 8,801,914,177 - 3,621,246,326
- 68,490,242,682 0.0% 8,812,464,819 3,625,587,026
9.75% 75,910,989,821 0.0% - -
7.75% 62,096,753,577 0.0% - -
70,110,214,450 0.0% £,799,336,707 - 3,620,910,597
- 66,518,176,820 0.0% 8,814,953,314 - 3,625,886,149
Pension obligations - unfunded Medical benefits Free electricity

% Amount % Amount % Amount
11.25% 58,662,280,773 11.25% 8,809,425,730 10.25% 3,617,569,457
9.25% 76,008,936,901 9.25% 12,858,050,975 8.25% 5,229,914,293
10.25% 68,307,978,179 1.0% 12,954,213,707 0.0% 5,288,229,143
8.25% 62,858,526,440 -1.0% 8,718,106,521 0.0% 3,567,587.675

- 72,946,820,384 - 11,179,720,123 4,353.610,850
- 60,814,019,607 - 11,193,120,984 - 4,358,829,418
5.50% 72,946,820,384 - - -
3.50% 60,814,019,607 - - - -

67,501,190,749
65,289,828,064

11.176.446,359
11,196,281,737

4,383,207,223
4,359,189,036
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18.2.7

18.3

19

19.1

20

20.1

The ant

20.1.1

Description of risks to the Company

The defined benefit plans expose the Compgny to-the following risks:

Longevity Risks

Salary Increase Risk
The most common type of retirement benefit is one where the benefit is linked with final salary. The risk arises when
the actual increases are higher than expectation and impacts the liability accordingly.

Charge for the year has been allocated as follows:

Distribution expenses
Administrative expenses
Allocation to capital work-in-progress

LONG TERM SECURITY DEPOSITS

Opening balance

Receipts during the year

Closing balance

Note

251
26.1

19.1

2022
Rupees

7,016,313,780
1,754,078,445
436,728,980

The risk arises when the actual lifetime of retirees is longer than expectation. This risk is measured at the plan leval
over the entire retiree population.

2021
Rupees

6,158,890,671
1,538,972,668
382,575,368

9,207,121,215 8,082,438,707
7,294,244,012 6,446,239,564
825,030,871 848,004,448

8,119,274,883

7,294,244 012

These represent security deposits received from energy debtors and are adiustable / refundable on disconnection of
electricity supply. The security deposits amounting to Rs. 365 milion (2021: Rs. 1,544 million) has been kept in
special bank accounts, Rs. 8,157 million (2021: Rs. 5,748 million) as term deposits receipts.

TRADE AND OTHER PAYABLES

Creditors

Due to related parties
Billing related payables

Contract liabilities

Receipts against deposit work

Sales tax payable

Workers' Profit Participation Fund payable

Accrued ligbilities

Withholding taxes payable
Payable against assistance package for families of
Government employees

Others

Due to related parties:

Central Power Purchasing Agency (Guarantee)
Due to other related parties on account of:
- Free electricity - net

Payable against purchase of electricity - GOP

Adjustment in lieu of AJK balance

Re-allocation of GOP Equity (Share Deposit Money)
against liability due towards CPPA-G

Balance as on 30 June

s R
:;yg’?w{,

Note

2014
20.2
20.3
20.4

20.5

26.3

20.1.1

20.1.2

7.241
15.4.3

2022
Rupees

1,214,894,935
58,474,762,804
12,014,412,098
2,591,033,199
5,636,980,288
276,351,281
170,598,573
730,883,902

1,483,027,056

2021
Rupees

1,008,705,038
22,574,885,055
10,000,286,053
2,487,5635,046
3,431,269,373
960,219,487
270,351,281
410,122,096
388,666,343

990,000,C00
265,345,117

82,5686,944,136

42,788,384,900

57,280,922,203

1,193,840,601

21,381,669,554

1,193,215,501

58,474,762,804

22,574,885,055

59,265,025,950
(1,984,103,747)

4,172,834,331

29,022,381,205
(7.640,711,651}

61,453,756,534

21,381.669,554

243
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20.1.2

20.2

20.2.1

20.2.2

20.2.3

20.2.4

20.2.5

20.2.6

20.3
20.4

20.5

2022 2021
Rupees Rupees

Due to related parties on account of free electricity-net

Faisalatad Electric Supply Company Limited 33,513,748 29,221,511
Lahore Electric Supply Company Limited 1,106,245,720 1,094,685,719
Multan Electric Power Company Limited 12,317,225 11,238,947
Pakistan Electric Power Company Limited 3,460,936 3,460,936
Peshawar Electric Supply Company Limited 7,747,050 3,607,022
Sukkur Electric Power Company Limited 982,236 1,267,180
Water and Power Distribution Authority 29,573,686 49,733,176

Billing related payables

1,193,840,601

1,193,215,501

Electricity duty payable 20.21 7,056,412,800 5,355,819,684
£Q surcharge payable 20.2.2 1,273,592,825 1,273,742,655
Financing cost surcharge payable 20.2.3 1,053,773,306 1,023,156,482
income tax payable collected on electricity Gills 702,999,221 454,472 267
Neelam Jhelum surcharge payable 20.2.4 973,205,033 956,883,375
Tariff rationalization surcharge payable 20.2.5 731,968,616 712,189,650
General sales tax not yet realized 20.2.6 123,236,080 128,737,305
Teievision fee payable 98,664,238 94,624,656
Sale tax Fayables on Marble 559,979 559,979

12,014,412,098 10,000.286,053

Electricity Duty (ED) had been levied on all domestic and commerzials consumers at 1.5% and all other consumers at
1% on variable charges (as per provinces Finance Act) by the government of Punjab.

Equalizaticn Surcharges (EQ) had been tevied on all consurners at the rate of Rs. 0.43 per unit consumed by the
consumers of the Company.

~ o

Financing cost surcharge has been nclifiec by GOP vide 3RC.671 (1)/2015 dated June 10, 2015, at the rates
mentioned against categories of electricity consumers as specifisd in schedule of electricity tariff for the Company.
The amount of surcharge is to be kept in escrow account of CFPA-G for the payment of the financing cost of various
loans oblained to discharge liabilities of power producers against ithe sovereign guarantees of the GOP.

This represents amounts collected from the consumers pursuant to S.R.O 575(1)/2015, dated 10 June 2015 issued
by the Ministry of Energy, GOP. The said surcharge was ievied till 31 December 2015 and to be kept in the Escrow
account of Neelum Jhelum Hydro Power Company Limited for exclusive use for the Neelum Jhelum Hydro Power
oroject. The said surcharge was extended from 30 June 2018 through S.R.O 376(1)/2018, dated 22 March 2018
issued by the Ministry of Energy, GOP, till further notification.

Tariff rationalization surcharge has been notified by GOP vide SRO.571 (1)i2015 dated Jure 10. 20153, at rates
menticned against categories of electricity consumers as sgecified in schedule of electricity tariff for the Compary to
maintain uniform rates of electricity across the courntry for each of the consumer category. GOP vide SRO.379 (1} /
2018 daled March 22, 2018, revised the tarif rationalization surcharge rates for categories of eleciricity consumers in
the revised scheduie of electricity tariff for ine Company.

This represents amount payable to taxaticn authorities against General Sales Tax. These amounts have teen
accumulated cver the years.

These represent amounts received from consumers against cest of installation new electricity connections.

These represent amounts received from the Government and privats consumers against project works amounting to
Rs. 295 million and Rs. 3,502 million resepectively. These alsc inciude certain long outstanding balance amounting to
Rs.2.53%1 million (2021: 2,382 million).

The Company has held payment of its coniribution towards Workers' Profit Participation Fund (WPPF) relating to
profit for the year ended June 30, 2005 The matter is pending for decision with the Eccnomic Coordination
Committee upon a recommendation submitiss by WAPDA to exampt the corporatized entities under its umbrella from
the requirements of the Companies Profit (Vorkers' Pearticipation) Act, 1868. However, in 2020 the income tax
autharities raised a demand of the said emount and accordingly, an amount of Rs. 23.44 milliecn was deposited in
government treasury. As far as remaining amount is concerned, it has been held by the Company till the maiter is
decided. v,
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21
211

21.4.1

21.1.2

21.2
21.21

CONTINGENCIES AND COMMITMENTS

Commitments

As at year end, commitments against inland letters of credit and purchase orders for capital store items aggregate to
Rs. 525 million (2021: Rs. 159 million).

The Company has issued a bank guarantee in the favour of Pakistan State Cil Company Limited (related party)
amounting to Rs. 60 million {2021: Rs. 60 million) from The Bank of Punjab

Contingencies

Income Tax

(i)

{ii)

{iii)

(vi)

The Company received an order for assessment of income tax for the year 2007 under section 122(5A) of
income Tax Ordinance, 2001, raising a tax demand of Rs. 41.89 million on ground of charging of minimum
tax. Being agygrieved by the decision the Company filed an appeal before Commissioner Inland Revenue
Appeals (CIR (A)). The CIR (A) decided the case against the Company. Being aggrieved by the decision, the
Company filed appeal before the ATIR. The ATIR desided the case in favour of the Company in respect of
minimum tax but remained silent on excluding of subsidy for calculation of minimum tax. Being aggrieved by
the decision, the Company filed a reference before Honourable Lahore High Court and matter is still pending
for adjudication. On the other hand, Tax department filed a reference before Honourable Lahore High Court
regarding chargibility of Minimum Tax and LHC in it's Judgement PTR No. 113 of 2011 dated 30.05.2022
which was heared on 16.06.2022 but the same is stilt pending adjudication

Inland Revenue Department raised a demand against the Company amounting to Rs. 35.8 million for the tax
year 2011. The demand was raised on various grounds that the tariff differential subsidy from the GOP and
other income is part of gross revenue for calculation of minimum tax under section 113 of the Income Tax
Ordinance, 2001, and also disallowed of some expenses. The Company has preferred an appeal before the
CIR (A). The CIR (A) upheld the order in original except the minimum tax which was decided in the
Company's favour . Being aggrieved by the decision, the Company preferred an appeal in ATIR which is still
pending for adjudication.

The Company received an order for assessment of income tax for the year 2011 u/s 122(4) and 122(5A) of
Income Tax Ordinance, 2001, raising a tax demand of Rs. 257 million on various observaticns including the
minimum tax, disallowed of some expenses and initial allowance. The Company preferred an appeal before
the Commissioner intand revenue which was disposed off by the CIR(A). Being aggrieved by the decisicn of
the CIR, the Company filed an appeal before the ATIR which is still pending for adjudication.

The Company received an order for assessment of income tax for the year 2012 u/s 122(4) and 122(5A) of
Income Tax Ordinance, 2001, raising a tax demand of Rs. 211 million on various observations including the
minimum tax, disallowed of some expenses and initial allowance. The Company preferred an appeal before
the Commissioner inland revenue which was disposed off by the CIR. Being aggrieved by the decision of the
CIR, the Company filed an appeal before the ATIR which is still pending for adjudication.

The DCIR has raised demand amounting to Rs. 31 million for the tax pericd July 2012 to October 2013 on
account of nen-inclusion of sales tax in the billed amount of electricity for the purpose of charging/cpliecting
tax u/s 285 of the Income Tax Ordinance, 2001. The Company has filed an appeal against order of DCIR
before CIR (A), which is decided against the Company. Being aggrieved by the decision the Company filed an
appeat before ATIR which is still pending for adjudication.

A demand has been raised amounting to Rs. 359 million in respect of short collection and deduction of
income tax under different heads during the tax period 2013 u/s 161 of Income Tax Ordinance, 2001. The
demand raised comprised of Rs, 243 miilion u/s 161 along with default surcharges of Rs. 117 million. The
Company has filed an appeal against the said order of DCIR before CIR (A). The CIR (A) decided the case
against the Company. The Company then filed an appeal before the ATIR and ATIR directed the assessing
officer (CIR) to reconcile the deficiency with the data provided by the taxpayer and disposed of the appeal.
The assessing officer then reassessed the demand and issued a revised demand of Rs. 130 million. The
Company has filed an application in CIR (A) for rectification of order which is still pending.
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(vii)

(viii)

(x)

(xi)

(xii)

(xiii)

{xiv)

against the Company. The Company ther filed an appeal before the ATIR which is still pending.

The Company received an order for assessment of income tax for the year 2014 under secticn 122(4) &
122(5A) of Income Tax Ordinance, 2001, raising a tax demand of Rs. 2,383 million on various observations
including the minimum tax, disallowed of inadmissible expense and initial altowance. The Company preferred
an appeal before the Commissioner Iniand Revenue which was disposed off by the CIR (A). Being aggrieved
by the decision of the CIR (A}, the Company filed an appeal befere the ATIR and the matter is slill pending for
adjudication.

inland Revenue Department has raised a dernand against the Company amounting to Rs. 937 million and Rs.
983 million for the tax year 2014 and 2015 respectively, The demand was raised on the ground that tariff
differential subsidy from the GOP and other income falls under the definition of turnover for calculation of
minimum tax under section 113 cof the ITO, 2001. However, the Company contended the matter on the
ground that minimum tax is not applicable due to declared gross losses and also the subsidy is exempt from
tax. The Company has preferred an appea! before CIR (A} who upheld the order-in-original. Being aggrieved
by the decision of CIR (A), the Company then preferred an appeal before ATIR. The ATIR decided the case
against the Company except recogniticn of deferred credit which is decided in Company's favour. Being
aggrieved by the decision, the Company has taken up tha matter before the Honcrable Lahore High Court.
The appeal is still pending for adjudication.

Add. CIR had issued an arder for assessment of incoms tax for the year 2016 under section 122(5A) of
Income Tax Ordinance, 2001, raising a fax demand of Rs. 1,012 millicn on various cbservations. The
Company preferred an appeal before CIR (A), who annuiled the pravious order and gave direction to the
income tax department to verify the data before issuance of revised order. Subsequently the Add. CIR issued
issugd an appeal affect Order No. Nil dated 05.07.2019 by re-calculation of minimum tax on turnover
including Subsidy and Other Income in turnover and also rgjecting the rate of minimum tax @ 0.20% applied
as Fast Moving Goods. Company filed an appeal beicre TIR{A), whe partially confirmed the Order in Original
vide Order No. 800 dated 20.01.2020. Being aggregived company filed an appeal before ATIR, which is still
pending for adjudication.

Addl, Commissioner also issued another Order in Original Neo. Nil dated 30.09.2021 raising demand
amounting to Rs. 4,197. Being aggrieved by the said crder, the company has preferred the appeal before CIR
(Appeals), the CIR{A} parially confirmed the Order in Original vide Order No. Nil dated 31.03.2022 remanded
back the casa.

DCIR raised demand amounting o Rs. 178 miliicn on the grounds tha! the Company did not withhold the
income Tax @ 8% on Use of systern charges on NTTC invoices. The Company has filed an appeal against
crder of DCIR before CIR (A), that withhoiding on power purchase is not applicable as per SRO 586(i)/91.
The CIR(A) upheld the order in original. Being aggrieved by the decision the Company filed an appeal before
ATIR which is still pending for adjudicalion.

Tne Company received an order for assessment of incoms 1ax for the tax year 2013 under section 122(5A) of
Income Tax Ordinance, 2001, rais:ng a tax demand of Rs. 11,288 miilion vide Order dated 26-06-2019 on
greund of minimum fax, unexplained income cr assets and disallowance of expenses. Company filed an
appeal before Commissioner Inland Revenue Appeals wne upheld the Order in Original. Being aggrieved by
the decision of CIR {A) Company preferred an appes! tefore Appellate Tribunal Inland Revenue and matter is
still pending for adjudication.

Add. CIR had issued an order on 23 October, 2020 for tax year 2017 under Section 122{5A) of Income Tax
Ordinance, 2001, raising a tax demand of Rs. §71 millicn cn various observations including the minimum tax,
disallowance of inadmissibie expenses and subsidy income . The Company has preferred an appeal before
CIR (A) which is pending for adjudicaiion.

Add. CIR had issued an crder on 30 September, 2820 for tax year 2018 under Section 122(5A) of income Tax
Ordinance, 2001, raising a tax demand of Rs. 8058 miiior ¢n various abservations including the minimum tax,
disallowance of inadmissible expenses and subsidy ircome. The Company has preferred an appeal before
CIR (A) which was later confirmed by the CIR (A) against which, being aggrieved the company filed appeal
tefore ATIR on 11 December, 2020 which is pending for acjudication.

A demand has been raised amounting o Rs. 848 millicn in respect of short collection and deduction of
income tax under different heads during the tax period 2015 u/s 161 of Income Tax Ordinance, 2001. The
demand raised comprised c¢f Rs. 356.5 miiion u/s 161 along with cefault surcharges of Rs. 151.9 million u/s
205. The Company has filed an appeal against the said order before CiR (A). The CIR (A) decided the case
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(xvi)

{xvii}

{xviii)

{xix)

{xxi}

Minimum tax liability includes liability created by the department on account of difference in the rate applied by
the Company contending that electricity, FMCG and rate @ 0.2% / 0.25% while the department qualifies to
claim benefit of fast moving consumer goods. Dlsagreema with the contention has applied the rate of
1.25%/1.5%. Appeals filed before CIR(A) + ATIR has been rejected and the Company has filed appeal to the
Honourable Lahore High Court which is pending.

Add. CIR had issued an Order No. Nil dated 09.02.2021 for the tax year 2019 under section 122(5A) of
Income Tax Ordinance, 2001, raising a tax demand of Rs. 966 million by re-calculation of minimum tax on
turnover including Subsidy and Other Income in turnover and also rejecting the rate of minimum tax @ 0.20%
applied as Fast Moving Goods and also by apportionment of expenses on the basis of Subsidy as exempt
income and other issues. The Company has preferred an appeal before CIR (A), and CIR(A) vide Order No.
Nil dated 10.01.2022 deleted to the extent of inclusion of Other Income in turover for the calculation of
minimum tax in light of Supreme Court Judgement 2016 PTD 1393 and annulled other issues for verification
and confirmed the matter to the extent of inclusion of subsidy in turnover for calculation of minimum tax and
the rate of minimum tax. Being aggreived company filed an appeal before ATIR, which is pending for
adiudication.

Add. CIR had issued an Order No. Nil dated 04.05.2021 for the tax year 2020 under section 122(5A) of
Income Tax Ordinance, 2001, raising a tax demand of Rs. 973 million by re-calculation of minimum tax on
turnover including Subsidy and Other Income in turnover and also rejecting the rate of minimum tax @ 0.20%
applied as Fast Moving Geods. The Company has preferred an appeal before CIR (A), and CIR(A) vide Order
No. Nil dated 11.11.2021 deleted to the extent of inclusion of Other Income in turover for the calculation of
minimum tax in light of Supreme Court Judgement 2016 PTD 1393 and confirmed the matter to the extent of
inclusion of subsidy in turnover for calculation of minimum tax and the rate of minimum tax. Being aggreived
company filed an appeal before ATIR, which is pending for adjudication.

DCIR had issued an order u/s 161 on 5 May, 2021 raising a demand amounting to Rs 4,494 million on the
ground that the company has not withheld tax on CPPA-G invoices and other payments. The company being
aggreived by the said order has preferred to file an appeal before CIR(A) which is pending for acjudication.

Add. CIR had issued an Order No. Nil dated 11.03.2022 for the tax year 2021 under section 122(5A) of
Income Tax Ordinance, 2001, raising a tax demand of Rs. 436 million by re-caiculation of minimum tax on
turnover inciuding Subsidy and Other Income in turnover and also rejecting the rate of minimum tax @ 0.25%
applied as Fast Moving Goods. The Company has preferred an appeal before GIR (A), and CIR(A) vide Order
No. Nil dated 14.07.2022 deleted to the extent of inclusion of Other Income in turover for the calculation of
minimum tax in light of Supreme Court Judgement 2016 PTD 1393 and confirmed the maiter to the extent of
inclusion of subsidy in turnover for calculation of minimum tax and the rate of minimum tax. Being aggreived
company filed an appeal before ATIR, which is pending for adjudication.

DCIR had issued an Order No. Nit dated 17.03.2022 uw/s 161(1A) for Tax Year 2017 raising a demand
amounting to Rs 8,584 million on the ground that the company has not withheld tax on Capacity Transfer
Charges in CPPA-G invoices and also on NTDC Use of system charges payments. Company has a view that
withholding is nof applicable on CPPA-G invoices as per the Clause (vi) of SRO 886(1)/91 dated 30.06.1991
and also Provision of Section 153 are not applicable on payments to electricity and gas payments as per
Clause 46AA (v) of 2nd Schedule of income Tax Ordinance, 2001. The company being aggreived by the said
order has preferred to file an appeal before CIR{A), CIR{A) vide Order No. Nii dated 27.04.2022 confirmed
the demand to the extent of non-withholding of Capacity Transfer Charges in CPPA-G invoice and deleted all
the other issues. Company filed an appeal before ATIR against withholding on Capacity Transfer Charges
and Tax department filed appeal before ATIR against non-withholding on Use of System Charges, both
appeals are pending for adjudication.

NCIR had issued an Order No. Nil dated 30.04.2022 u/s 161(1A) for Tax Year 2018 raising a demand
amounting to Rs 4,444 million on the ground that the company has not withheld tax on Capacity Transfer
Charges in CPPA-G invoices and also on NTDC Use of system charges payments. Company has a view. that
withholding is not applicable on CPPA-G invoices as per the Clause (vi) of SRQ 586(1)/91 dated 30.06.1991
and also Provision of Section 153 are not applicable on payments lo electricity and gas payments as per
Clause 46AA (v} of 2nd Schedule of Income Tax Ordinance, 2001. The company being aggreived by the said
order has preferred to file an appeal before CIR(A), CIR(A) vide Order No. Nil dated 14.07.2022 confirmed
the demand to the extent of non-withholding of Capacity Transfer Charges in CPPA-G invoice and deleted all
the other issues. Company filed an appeal before ATIR against withhelding on Capacity Transfer Charges
and Tax department filed appeal before ATIR against non-withholding on Use of System Charges both
appeals are pending for adjudication.
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For all

DCIR had issued an Order No. Nil dated 26.04.2021 uis 161(1A) fcr Tax Year 2019 raising a demand
amounting to Rs 4,494 million on the ground that the company has not withheld tax cn Capacity Transfer
Charges in CPPA-G invoices and aiso on NTDC Usz of system charges paymenis. Cempany has a view that
withholding is not applicable on CPPA-G invoices as per the Clause (vi) of SRO 586{1)/91 dated 30.06.1991
and also Provision of Section 153 are not applicabie on payments {o electricity and gas payments as per
Clause 46AA (v) of 2nd Schedule of Income Tax Ordinance, 2001. The company being aggrsived by the said
order has preferred to file an apgeal before CiR(A), CIR{A) vide Order Mo. Nil dated 27.12.2021 confirmed
the demand to the extent of non-withholding of Capacity Transfer Charges in CPPA-G invoice and deleted all
the other issues. Caompany filed an appeal before ATIR against withholding on Capacity Transfer Charges
and Tax department filed appeal before ATIR agzinst ron-withholding on Use of System Charges, Tax
department appeal is pending for edjudication and company’s appeal was dismissed by the ATIR vde ITA No.
823/LB/2022 dated 25.02.2022. Company preferred to file a reference before LHC, which is pending for
adjudication.

DCIR had issued an Order No. Nil dated 31.12.2021 u/s 161(1A) for Tax Year 2020 raising a demand
amounting to Rs 5,921 million on the ground that the company has not withheld tax on Capacity Transfer
Charges in CPPA-G invoices and aiso on NTDC Use of system charges payments. Company has a view that
withhelding is not applicable on CFPA-G invoices as per the Clause (vi} of SRC 588(1)/91 dated 30.06.1591
and also Provision of Section 153 are nat applicable on payments to electricity and gas payments as per
Clause 46AA (v) of 2nd Schedule of Income Tax Ordinance, 2001, The company being aggreived by the said
order has preferred to file an appeal tefore CIR(A), CIR(A) vide Order No. Nil dated 27.04.2022 confirmed
the demand to the extent of non-withholding of Capacity Transfer Charges in CPPA-G invoice and deleted all
the other issues. Company filed an appeal before ATIR against withholding on Capacity Transfer Charges
and Tax department filed appeal before ATIR against non-withhclding on Use of System Charges, both
sppeals are pending for adjudication. ’

the above referred cases, the Company's counsel is ¢f the view that the matters will be decided in favour of

the Company, accordingly, no provision has been made in these financial statements.

21.2.2 Sales tax

inlard Revenue Department raised a demand against the Company on following issues:

)

(i)

inland Revenue Department has raisad a demand amounting to Rs. 627.8 millicn, Rs. 717 million and
Rs.28.8 millicn for the tax periods Aprif 2011 to June 2011, tax periods from July 2008 to December 2010 and
tax pericd Cct 2021, respectively on ground of alleged non-payment of sale tax collecled from the stgel
melters and alieged illegal adjustment of such output tax against its input tax. The matter has been taken up
ty the Company before the Commissioner Appeals and the same has been upheld by the leamed CIR
{A).The Caompany has preferred an appeal before Appeiiate Tribunal Inland Revenue (ATIR) who vacated the
orders cf the authorities and remanded back the case to the department with direction tc pass the speaking
order and follow the directions of Apex courts. In the meanwhile respondent fited the Writ Petition in LHC, that
E-Pertal of Sales Tax Return has wrongly adjusted the Input Tax from the Steel Melters Tax, which was
dismissed by the LHC on the basis that this is not the matter of law and company being aggrieved by the said
crder filed an Civil Petition for Leave to Appeal (CPLA) in Supreme Court of Pakistan against the Judgement
of LHC. The Supreme Court of Pakistan dismissed the Petitions No. 718, 719 and 720 of 2013 of GEPCO
vide it's Judgement dated 15th Febrarury 2021. After the said Judgement, Deputy Commissioner inland
Revenue issued Orders in Original $8,09,10,11/ST dated 26.06.2021 against the company raising the tax
demands as were before. The company being aggreived by the said orders filed an appeal before
Commissioner Inland Revenue (Appeals), which were also decided against the company vide Orders in
Appeal No. 20.21,22,23/A-V dated 03.11.2021. The Company being aggrieved by the decisions filed appeals
tefore Appellate Tribunal Inland Revenue, which were remanded back to the assessing Officer vide STA No.
2275,2276.2277,2278/1.B/2021 dated 28.05.2022 on the basis that GEPCO had provided the reconciliation
and claimed that there is no short payment in aggregate even due to the adjustement of input tax from Steel
Melters Tax. That remanded back proceedings are pending for hearing/ adjudication fill date.

RTO Gujranwala has raised a demand of Rs 4.86 billion for the year ended June 2012 in respect of general
sales tax on tariff differential subsidy, sale to the Government of AJK, amortization of deferred credit, zero
rated, free electricity and steel melters. Against the order the Company filed an appea!l befere the CIR (A). On
few matters the CIR{A) upheld demand of Rs. 5.9 million arnd remanded back the demand of Rs. 2.86 billion
to the ACIR. The Company filed an appeal in the ATIR which is still pending for adjudication.
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The DCIR in his order dated February 3, 2015 raised a demand of Rs. 47.86 million under section 11(2) and
33(5) of Sales Tax Act, 1890, The learned DCIR alleged that taxpayer charged sales tax at the rate of 16%
instead of 17% on taxable supplies. The Company filed appeal before CIR(A) against the above mentioned
order. However, CIR {A) upheld the order-in-criginal and being aggrieved by the order of the CIR (A), the
Company preferred an appeal before the ATIR which is still pending for adjudication.

The DCIR has issued order on the ground that the Company has granted fuel price adjustment to consumers
from January 2015 to Qctober 2015 under different heads which is out of sales tax previously charged,
collected and deposited in Government treasury and credit has already been claimed by the consumers
through their monthly sales tax returns. Hence the adjustment of Rs. 1,385 million as fuel price adjustment
against current liability is inadmissible. Being aggrieved by the order, the Company filed an appeal in CIR (A).
The CIR {A) upheld the decision cf the DCIR. Being aggrieved by the decision of the CIR (A), the Company
filed an appeal in the ATIR which was upheld by the ATIR and company being aggrieved by the decision of
ATIR preferred to file appeal before Honorable Lahore High Court which is pending for adjudication.

A demand amounting Rs. 1.83 million has been raised by the-learned officer by passing order
No.18/ST/GRW/2016 dated May 11, 2016 alleging that the Company has claimed input tax on inadmissible
goods during the period from July 2014 to June 2015. Being aggrieved by the order the Company filed an
appeal in CIR (A). However, the CIR (A) upheld the decision cf learned officer and being aggrieved by the
decision the Company preferred an appeal before ATIR and the matter is still pending for adjudication before
ATIR.

A demand has been raised amounting to Rs. 3.2 million, Rs. 25.5 millicn, Rs. 7.5 million and Rs. 33.3 miflion
in respect of default surcharges under section 34(1)(a) and 33(5) for late payment of extra tax and further tax.
Being aggrieved with the order of the DCIR, the Company has filed appeal against the order of the learned
DCIR challenging the alleged default surcharges and penalty and coniending therein that taxpayer is mere a
collector of extra tax and further tax through electricity bills and paid to the Government on collection basis.
The CIR (A} upheld the order in original. Being aggrieved by the appellate order, the Company preferred an
appeal before ATIR and the same is pending for adjudication.

The learned officer has passed an order creating demand amounting to Rs. 557.3 million and Rs. 100.2
million in respect of zero rated supplies includes sales to the Government of AJK and inadmissibility of input
tax claimed respectively along with default surcharge and penalty u/s 32(11) and 33(5) of Sales Tax Act 1980
for the year ended June 2013. Being aggrieved by the order Company filed an appeal in CIR (A). CIR (A)
deleted the demand amounting t© Rs. 100.2 million of inadmissible inpul tax and penally except of Rs. 1.8
miilion and data for zero rated supplies was submitted to department for verification, whereas the demand of
tax on sale to the Government of AJK is upheid. The Company being aggrieved, preferred an appeal before
ATIR regarding the matter which was decided against the Company. The ATIR decided the case against the
Company. Being aggrieved by the decisicn, the Company filed and appeal before the Lahore High Court
which is still pending for adjudication.

The DCIR through its order no. 79 dated February 16, 2015 imposed a penaity of Rs. 1.36 million ufs 33(5) of
Sales Tax Act, 1990 due to non-withholding of sales tax for the period of November 2013, December 2013
and February 2014, The Company filed an appeal before CIR (A) against the above menticned order. The
learned CIR (A) upheld the penalty of Rs. 1.36 million in his order dated April 1, 2015. The Cornpany being
aggrieved with the decision of learned CIR (A) filed an appeal u/s 46 of Sales Tax Act, 1990 before the ATIR.
The matter is pending for adiudication.

The DCIR has issued order against the Company demanding Rs. 2,664 million under section 11(2) and
penalty amounting Rs. 133 million under section 33(5) of the Sales Tax Act 1990 on the ground that the
Company has made short payment of tax under different heads for the period of January 2015 to October
2015 as the Company has allowed other adjustments to the consumers and sales tax thereon was neither
charged nor collected/paid by it. Being aggrieved by the decision the Company preferred an appeal before
CIR(A), who remanded back the case towards the assessing authority for verification, verification was
conducted by the DCIR but no discrepancy was found.

The iearned officer passed an order against the Company demanding Rs. 794.20 million along with default
surcharge and penalty alleging that the Company has illegally adjusted output tax collected from steel melters
at fixed rate as per rute 58(H) of Special Procedure Rules 2007 against input tax for the period of July 2013 to
June 2014. The Company preferred an appeal before CIR (A} which was decided in favour of the company.
Being agagrieved by the decision, FBR filed an appeal before the ATIR, which is still pending for adjudication.

1
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(xiii)
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The DCIR has issued an order agzinst the Company demanding Rs. 370 million as sales tax along with
default surcharge of Rs. 146 million and Rs. 18 miliion as penalty on the ground that sales tax was not paid
on account of supplies to consumers of AJK from July 2013 to June 2014. The Company preferred an appeal
before CIR (A), CIR(A) upheld the cdecision. Being aggrieved by the decision of the CIR (A), the Company
fled an appeal before the ATIR. The AT!R deciced the case against the Company and company filed
reference before Honourable Lahore Righ Court, Lahore.

The DCIR has issued an order against the Company demanding Rs. 1 billion on the ground that sales tax was
not paid on account of supplies made {0 the consumers of AJK from July 2014 to June 2015. The Company
preferred an appeal before CIR (A), CIR(A) upheld the decision. Being aggrieved by the decision of the CIR
{A), the Company filed an appeal before the ATIR. Tha ATIR decided the case against the Company and
company filed reference before Honourao!e Lahore High Court, Lahore.

The DCIR has issued an order against the Company demanding Rs.19 million as penaity on the ground late
filing of sales aix returns from July 201 to September 2015, The Company preferred an appeal before CIR
{A), CIR(A) upheld the decision. Being aggrieved by the decision of the CIR (A), the Company filed an appeal
oefere the ATIR which is still pending for adjuaication.

The ACIR has issued order against the Company demanding Rs. 5,683.6 million along with default surcharge
of Rs 284.7 million on the ground ‘hat there is difference between sales declared in sales tax returns and
financials statement for the year ended June 2010 and 2011 thus made short payment of sales tax of
differential amount. The Company is cf the view thet subsidy received from the Government is not part of
sales as per the section 3 read with rule 13 of the special procedures rule. Against the order the Company
preferred an appeal before CIR (A) which is decided agzinst the Company. Being aggrieved by the decision of
the CIR (A), the Company filed an appez! befcre the ATIR which is decided in the favour of the Company.
Being aggrieved by the decision the cepartment filed en appea! before the Lahore High Court, Lahore High
Court vide Judgement No. 158 of 2015 dated 12.05.2022 decided the matter alongwith connecled references
and did not decide subsidy matter as no guestion of law wzas framed by the FBR in LHC. On issue of subsidy
the special full bench of ATIR has decided the sase in favour of other DISCCs and Company's legal advisor is
expecting the favourable outcome in the case of the Compeny.

The DCIR has issued order against the Company demanding Rs. 2,651.7 million along with default surcharge
and penaity of 5% on various grounds that there is nof charging of sales tax on AJK sales, demand notices,
non financial assets, connection fees and difference between sale declared in sales tax return and audited
account for the year ended June 2009. Against the order the Company preferred an appeal before CIR (A)
which is partiaily decided in favour of the Company. Being aggrieved by the decision of the CIR (A}, the
Company filed an appeal before the ATIR which is decidad ir the favour of the Company. Being aggrieved by
the decision the department filed an appeal before the Lahore High Court, Lahore High Court vide Judgement
No. 153 of 2015 dated 12.05.2022 decided the matier alongwith connected references and did not decide
subsidy matter as no question of law was framed by the FER in LHC and decided the matter to the extent of
Sales Tax not charged on AJK Sales amounting to Rs. 110,436,734/ against the Company and FBR did not
press any other matter before Lanhcre High Court. Lahore against the ATIR Order except AJK. Being
aggrieved by the Judgement of Lahcre High Court company filed a Civil Petition for Leave to Appeal (CPL)
before the Supreme Court of Pakistan .

The DCIR passed the order on 19 Jure, 2020 ufs 11 rzad with Section 25 of Sales Tax Act for the tax year
2015 on the ground that sales tax was not charged on subsidy, sales tax not charged on supply of electricity
to AJK etc. and created the demand amounting to Rs. 5,397 million. The company being aggrieved by the
said crder filed the appeal before Commissioner Iniand Revenue Appeals. The CIR (A) upheld the descision
and subsequently, Company being aggrieved filed the appeal in ATIR, the ATIR vide STA No. 1263/LB/2021
dated 07.03.2022 decided the matter tc the extent of Subsidy in Favour of GEPCO, to the extent of negative
FPA remanded back to assessing officer and decidec against GEPCO to the extent of AJK. Company
preferred a reference before Lahore High Court Lahore, which is pending till date. On issue of subsidy the
special full bench of ATIR has decided the case in favour cf other DISCCs and Comgany's legal advisor is
expecting the favourable outcome in the case of the Company.
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The DCIR has issued order on 5 May, 2021 demanding Rs. 4,332 million for the tax year 2018 on the ground
that Sales tax shall be charged on,subsidy given by the Government. The company being aggrieved by the
said crder has filed an appsal before CTiR {A) and Commissioner Appeals confirmed the order of DCIR,
against which the company has preferred to file appeal before Appellate Tribunal Inland Revenue on 14 July,
2021, ATIR vide STA No. 1051/L.8/2021 dated 22.02.2022 decided the matter in Favour of GEPCO. On issue
of subsidy the special full bench of ATIR has decided the case in favour of other DISCOs and Company's
legal advisor is expecting the favourable outcome in the case of the Company.

The DCIR has issued an order against the Company demanding Rs. 4,474 million on the ground that sales
tax was not charged on subsidy for the tax year 2017. The Company preferred an appeal before CIR (A). The
CIR (A) annulled the Order in original vide Order dated 28-11-2019. Being aggrieved by the decision of
CIR(A), department preferred an appeal before ATIR. The matter is still pending for adjudication.

The DCIR has issued an order against the Company demanding Rs. 3,881 millicn on the ground that sales
tax was not charged on subsidy for the tax year 2016. The Company preferred an appeal before CIR (A). The
CIR (A) annulled the Order in original vide Order dated 28-11-2019. Being aggrieved by the decision of
CIR{A), depariment preferred an appeal before ATIR. The matter is still pending for adjudication.

The DCIR has issued order against the Company demanding Rs. 4,307.13 million on the ground that there is
difference between sales declared in sales tax returns and income tax returns for the period of July 2013 to
June 2014. The Company has preferred an appeal before CIR (A) and the same was upheld by the CIR (A).
Being aggrieved by the decisicn of the CIR (A), the Company has filed an appeal hefore the ATIR, ATIR Vide
STA No. 526/1.8/2018 dated 25.11.2020 decided the matter in favour of GERPCO.

The learned DCIR demanding Rs. 118 million in respect of wrongly claim of input tax on PSQO invoices.
Against this the Company filed an appeal in CIR(A) which upheld the decision. Being aggrieved by the
decision the Company filed an appeal before ATIR which is decided in the favour of GEPCO on jurisdictional
basis purely on iegal grounds.

The Deputy Commissioner inland revenue Passed the order u/s 11 read with section 25 of sales tax Act for
the tax ysar 2018 on the ground that sales tax was nct charged on subsidy given, sales tax not charged on
suppiy of electricity o AJK and other issues creating the demand amounting to Rs. 5,397 million. The
company being aggrieved by the said order filed the appeal before Commissioner Inland revenue Appeals.
The CIR (A) upheld the decision and subsequently Company being aggreived filed the appeal in ATIR which
is pending till date.

The Add. CIR has issued the order dated 15 September, 2020 against the company u/s 24 & 52 of Punjab
Sales Tax on Services Act for tax year 2018 creating the demand amounting to Rs. 669 million along with
penalty and default surcharge. Being aggreived by the said order, the company preferred to file appeal before
Commissioner Infand Revenue (Appeals) on 12 October, 2020 which is pending for adjudication.

The DCIR has issued showcause notice dated 21 April, 2021 demanding Rs. 23 billion is respect of tax
periods from April 16 to June 19 on the ground that Company has made short payment of sales tax by way of
alleged illegal claim of Input tax against output tax of steel melters. Currently the company is in process of
getting all 39 Months Verified by LTO. The management has already provided data for few months and no
issue has been pointed out by LTO.

The DCIR has issued Order in Original No. 18/2021 dated 18.01.2022 demanding Rs. 5,387 million is respect
of tax periods frem Aoril 16 to June 19 on the ground that Company has not charged Sales Tax on AJK and
other Zero rated Supplies. Being aggreived, company filed an appeal before Commissioner Inland Revenue
{Appeals), the CIR(A) confirmend the demand vide Order in Appeal No. 21/A-V dated 20.06.2022. Being
aggrieved by the decision, company preferred an appeal before ATIR, which is pending for adjudication.
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21.2.4

21.2.6

21.2.7

(xxvi}) The DCIR has issued Order in Original Nc. 02/87/2021 cated 05.07.2021 demanding Rs. 152,552,963/- is
respect excess input claim on CPPA-G electricity purchase invoices during the period Dec. 2015 to May
2016. Being aggreived, company filed an appeal before Commissioner Inland Revenue (Appeals), the CIR(A)
confirmend the demand vide Order in Appeatl No.09/4-V cated 17.01.2022. Being aggrieved by the decision,
company preferred an appeal hefore ATIR, the ATIR vide STA No. 487/1.B/2022 dated 02.08.2022 remanded
back the matter to CIR(A).

For all the above referred cases, the Cempany's counsel is of the view that the matters will be decided in favour of
the Company, accordingly, no provision has bean made in thess financial statements.

in 1990, a land measuring 74 Kanals and 5 Marlas acquired by WAPDA for construction of 132 KV grid station
situated at Lahore Road (WAPDA Town) Gujranwala for Rs. 8.19 million. Three out of ten fand owners representing
27 Kanals and 11 Marlas challenged acguisition process before Senior Civil Judge, Gujranwala. The Civil Judge
declared the entire acquisition process nul’ and vo:d.

The Company has filed appeals before District & Session Judge, Gujranwala and Honourable Lahore High Couri
whicit were dismissed by all the courts. The Company filed an appea! before Supreme Court of Pakistan which was
also dismissed. Thereafter, the Company filed Civil Review Patition before Supreme Court of Pakistan against
Supreme Court's judgment dated July 14, 2003 which were convertad into Civil Appeals. These appeals have been
dismissed by Supreme Court of Pakistan vide judgment datad January 24, 2013. The Company has filed Civil Review
Fetitions before Supreme Court against said judgment. After hearing the arguments from both sides Supreme Court
aliowed the Civil Review Petitions which were aftarwards dismissed by the Supreme Court of Pakistan (SCP) vide its
order dated Movember 15, 2016. In pursuance of the said judgement of SCP, management of the Company has
decided $o re-acquire the land from the owners and the Company has approached the Punjab Revenue Department
for reinitiation of the acquisition process. Later on, one out of ten land owners submitted an application to the civil
~ourt requiring tc retarn his portion of the Lang of 6 kanal and 1 Maria. for which the hearing is stili pending. The
vaation process by Revenue Depariment is pending, hence, nc provision has been reccrded in these financial
statements.

in 1973, a plot of iand measuring 11 kanals and 9 marlas situated at 565 A, Model Town, Gujranwala was transferred
to WAPDA by GDA (formerly Gujranwala Improvement Trus:). In 2004, while transferring the plct from WAPDA to the
Company under the Supplementary Business Transfer Agreement (SBTA), transfer deed of the plot was missing in
WAPDA record. WAPDA requested GDA 1o provide the same. However, GDA found that 4 Kanals and 1 marla of
land was not alictted to WAPDA and raised a demand of Rs §1.74 miillion for this disputed piece of land.

in 2009, the Company, in order to resolve the issue, agreed tc put the matter before District Price Assessment
Committse (DPAC). DPAC, having considered the matier from both parties, decided to increase the demand to
Rs.163.30 million on just and equitable basis, On May 16, 2311, the Company received a notice from GDA for taking
enforced possession of disputed iand on account of failure to pay the demanded dues. The Cempany filed a
declaratory suit zgainst GDA before Civil Juage. After hearing the arguments from both sides, it has been held that
GDA have no entitlement documents in their favour regarding the iand sc by no stretch of imagination it can be said
that the Company is encroacher. Further the claim in respect of decresing the suit for area, learned judge has held
fhat suit is dismissed to the extent of this area.

In pursuance of the said judgement of civil court, GDA filed appeai in District Session Court in March, 2018 which is
still pending. The Company's legal counsei cefisves that the matter will be decided in the Company's favour, hence,
no provision has been made in these financial statements.

As mentioned in Note 20.5 no provision ior WPPF and mark-up on non-payment has been made in these financial
statements due to the reason that the matter is pending for decisicn with the Ecenomic Coordination Committee.

The Company had received varicus invoices from the CPPA-G representing supplementary charges teing the share
of the Company in the markup charged to CPPA-G by independent power producers on account of delayed payments
aggregeating to Rs. 8,710 million. The Compary has not recordec these invoices as the management is of the view
that the Company has made timely payment :¢ CFFA-G and hence not liable to pay supplementary charges.

There are several claims that have been lcdged against the Company by various consumers and the Company's
emplcyees. The quantum of potential liability cannot be estimated reliably due to large number of cases against the
Company. The Company is hopeful of a favourahle cutcome, therefere, no provision has been recognized in these
financial statements.
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2022 2021

22 REVENUE FROM CONTRACTS WITH CUSTOMERS . Note Rupees Rupees
Revenue from contracts with customers 221&73 251,371,770,585 165,360,477,473
Less: General sales tax (34,769,118,733) (22,713,915,457)
Sale of electricity - net 216,602,651,852 142,646,562,016
Disaggregation of revenue:

Over the time 216,602,651,852 142,646,562,016

22.1  Sale of electricity has been recognized based on the notified rates and includes accrual of Rs, Rs. 20,418 million
(2021: Rs. {169.67) million) relating to Fuel Price Adjustment (FPA) for the month of May 2022 and June 2022. The
effect of above mentioned FPA is passed to the consumers after the year end in accordance with NEPRA
notifications.

22.2 This does not include fourth quarterly adjustment amounting to Rs. 9,257 million as the same has not been
determined and notified. (2021: 4th Quaterly adjustment of Rs. (2,610.5) million)

22.3  During last year, the Company has claimed minimum tax paid till TY 2019 an amount of Rs. 5.425 billion which
NEPRA has determined in its determinantion of FY 2019-20 dated 24 December, 2020 duly notified by GOP dated 12
Feburury 2021. Subsequent to such notification, the Company has also recovered an amount of Rs. 3.315 billion uptil
30 June, 2022 (2021: Rs. 2.11 billion)

Further, during the current year the company has filed a petition before NEPRA to claim an amount of Rs.1,492
million pertaining to FY-2018-20, as minimum tax, in respect of which NEPRA has determind in its Multi Year Teriff
Regime determinantion of FY 2020-21 dated 02 June, 2022, that, the Company will be allowed to claim actual tax
paid net of amount of tax refund outstanding from FBR, subject to submission of certain record.

2022 2021

23 SUBSIDIES FROM THE GOVERNMENT OF PAKISTAN Note Rupees Rupees
Tariff differential subsidy 10.1 5,769,355,717 15,083,488,974
Industrial support package subsidy 10.2 2,249,214,221 4,102,297,193
Zero rated industrial rebate 10.3 1,576,625,355 682,836,301
COVID-19 Relief to Small Businesses & Industrial Consun 10.5 - 2,794,725,784
Prime Minister Relief Package 10.8 8,410,761,680 -

18,005,956,973 22,663,348,252
2022 2021

24 COST OF ELECTRICITY Rupees Rupees
Cost of electricity 241 228,251,642,011 144,510,637,217

241 Cost of electricity includes:

Electricity purchase cost 24.1.1 226,371,627,826 142,518,934,784
Supplementary charges 241.2 1,821,889,800 1,949,706,812
Market operations fee 58,124,385 41,995,621

228,251,642,011 144,510,637,217

24.1.1 Electricity purchased during the year have been recognized according o invoices issued by CPPA-G. (on basis of
tariff determined by NEPRA). The Company purchased 12,678 million units (2021: 12,032 million units) at average
rate of Rs. 18,0038 per KWH (2021: Rs. 11.8445 per KWH).

24.1.2 These charges have been passed on to the Company by CPPA-G, which comprise re-allocation of mark-up on late

payment by the CPPA-G on the basis of average outstanding balance.

AN
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25

26

26.1

26.2

253

27

DISTRIBUTION EXPENSES

Salaries, wages and other benefits
Repair and maintenance

Rent, rates and taxes

Power, light and water

Postage and telephone

Office supplies and other expenses
Traveling and conveyance
Insurance - Grid System

Venhicle running and maintenance
Depreciation

Professional fees

Less: Transfer to capital / deposit work-in-progress

Note
25.1

4.5

2022 2021
Rupees Rupees
14,460,156,096 12,531,185,295
1,420,579,521 931,555,711
5,118,496 6,287,737
46,755,298 41,307,632
22,615,538 22,707,303
39,566,956 32,540,834
258,985,914 276,203,484
. 12,378.232
262,877,240 206,667,004
2,465,992,558 2,284,406,089
27,305,364 25,338,111
19,009,952,981 16,370,577,432
(157,690,739) (110,603,549)

18,852,262,242

16,259,873.883

This includes a sum of Rs. 7,016 million (2021: Rs. 6,160 millicn) in respect of pension, medical, free electricily and

compensated absences benefits to employees.

ADMINISTRATIVE EXPENSES

Salaries. wages and other benefits
Electricity bills collection charges
Professicnal fees

Vehicle running and maintenance
Depreciation

Cffice supplies and other expenseas
Traveling and conveyance
Advertisement and publicity

Power, light and water

Postage and telephone

Provision for sicw moving stores and spares
Advances written off

Auditors' remuneration

Rent, rates and taxes

Other charges

This includes a sum of Rs. 1,754 million (2C21: Rs. 1,540 miliion]

compensated absences benefits.

Auditors’ remuneration

Statutory audit fee
Comgliance of Code and Corporate Governance

Note
26.1

4.5

26.3

Note

2022
Rupees

4,000,364,557
343,326,205
154,090,155
170,004,220
162,583,037
161,897,252
66,242,796
15,564,521
29,184,659
14,116,903
15,418,168
997,386
2,849,000
1,567,968
316,936,907

2021
Rupees

3,510,810,486
316,357,163
192,792,028
88,936,999
145,813,155
131,243,732
57,404,471
4,840,073
20,646,843
12,029,163
769,845
2,475,000
851.414
1,332,615,049

5,455,143,734

5,817.785.437

in respect of pension, medical, free electricity and

2022 2021
Rupees Rupees
2,708,640 2,347,400
140,360 127,800
2,849,000 2,475,000

An amount of Rs. 302 miilion {2021 Rs. 1,323 miliion) on account of damages/compensation paid to GEPCO exemployees and

their families during course of their employment.

OTHER EXPENSE

Allowance for expected credit ioss (Provisicn for doubtful debis)
Expected credit loss on other receivabiss (reiatez party)
Expected credit loss on deferred FPA

e

Note

7.4
12

2022 2021
Rupees Rupees

265,791,567 218,007.860
1,816,731,346 -
3,312,903,513 -
5,395,426,426 218,007,860
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28 OTHER INCOME

income from financial assets

Income from non-financia! assets

Others

Late payment surcharge charged to consumers

28.1 income from financial assets

Return on short term investments
Return on bank deposits

28.2 Income from non-financial assets

Gain on instaliation of new connections / deposit works
Sale of scrap

Gain on disposal of operating fixed assets

Nen-utility operations

28.2.1 It represents tender fees, community van fee, registration fee of contractors, interest on employee advances etc.

28.3  Others

Meter / service rent

Re-connection fees

Service charges on collection of efectricity duty
Service charges on collection of PTV Fee
Miscellaneous

28 FINANCE COSTS

Interest on long term loans
Bank and other charges

30 TAXATION

Current tax
- for the year
- prior year

Note

281
28.2
28.3

Note

28.2.1

Note

301
30.2

Rupees

984,785,510
514,940,371
167,516,018
2,021,523,709

Rupees

633,480,010
851,532,787
150,501,230
1,777,039,714

3,638,765,608

3,412,554,441

2022 2021
Rupees Rupees
679,735,286 513,558,527
305,050,224 119,921,483
984,785,510 633,480,010
221,471,686 521,189,479
149,806,043 179,385,494
- 252,179
143,662,642 150,705,635
514,940,371 851,632,787
2022 2021
Rupees Rupees
37,280,123 33,144,915
11,858,187 13,369,716
72,222,538 50,894,215
32,928,031 31,784,157
13,226,078 21,308,927
167,516,018 150,501,930

1,616,889,551
9,181,624

1,578,363,725
4,134,909

1,626,071,175

1,582,488.634

544,131,368

368,723.779

544,131,368

368,723,779

301 As stated in note 21 to the financials statement, the Company has recorded minimum tax @ 0.2% / 0.25% of total turnover

considering electricity as FMCG as per section 113 of Income Tax Crdinance. 2001.

30.2 Taxreconciliation has been not produced here as the tax provision is based on 0.25% of revenue.

31 REMUNERATION OF DIRECTORS & KEY MANAGEMENT PERSONAL

The aggregate amount charged in the financia! statements for the year in respect of remuneration including certain benefits to the

Chief Executive Officer, Directors and Executives of the Company is as follows:
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Basic saiary

Adhoc allowance

Bonus

Fee for attending meetings
House rent allowance

Job allowance

Other allowances

Number of persons

Basic salary

Adhcc aliowance

Bonus

Fae for altending meetings
House rent allowance

Job allowance

Other allowances

Nurnber of persons

2022
Chief Directors Executives
Executive
Officer
Rupees
2,035,640 - 40,160,360
664,683 - 18,732,651
196,720 - 8,998,910
3,415,000 30,490,000 -
R - 1,528,153
120,000 - 273,820
4,303,240 - 13,170,530
10,735,288 30,490,000 82,864,424
1 12 23
2021
Chief Directors Executives
cxecutive
Cfficer
Rupees
2,095,699 - 63,623,330
602,190 - 20,310,216
196,720 - 4,922,920
455,000 1,106,287 R
374271 - 3,090,306
120,000 - 433,320
3,894 857 - 23,450.325
7,738.737 1,108,287 115,830,417
1 18 62

In addition, Chief Executive Officer is also baing provided with the Company maintaired vehicle and free accommodation. Chief
Executives are ava:ling vehichles extended to them under transport poticy and free accomodation.

CASH FLOWS FROM OPERATING ACTIVITIES

Profit floss before taxation

Adjustments for non-cash charges and other charges:
Depreciation of operating fixed assets

Provision for employee benefits

Finance costs

Amortizaticn of deferred credit

Profit on bank deposits and shori-term investment
Expected credit loss

Gair on installation of new connections/ deposit warks
Provision for grid insurance system

Provision for slow moving stores and spare parts

Gain / Loss on disposal of operating fixed assstls
Advances written off

Note

4.5

28
16

6.1

2022
Rupees

{20,042,056,353)

2021
Rupees

1,444,920,579

2,628,575,595
9,226,509,557
1,626,071,175
(1,241,114,802)
(984,785,510)
5,395,426,426
(221,471,686)
15,418,168
195,005
997,386

2,430,219,244
8,082,438,709
1,582,498,634
(1,111,358,901)
(633,480,010)
218,007,850
(521,189,479)
12,378,232
(252,179)
759,845

(3,596,235,039)

11,504,952,534

228
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Working capital changes

{Increase) / decrease in current assets:
Stores and spare parts

Trade debts

Short term loans and advances

Receivatle from the Government of Pakistan
Other receivables

Increase / {(decrease) in current liabilities:
Trade and other payables

Net operating cash flows after working capital changes

NON-CASH FINANCING ACTIVITIES

{2,559,343,074)
(32,942,607,339)
127,235,634
6,599,187,519
1,671,725,220

37,592,848,321

999,289,863

9,771,410,715
(163,679,595)

200,811,874
(357,091,007)

(8,446,423,164)

10,489,046,231

2,004,318,786

5,892,811,242

13,509,271,320

During the year, Finance Division of GOP vide decision of ECC has issued adjustment amounting to Rs. 4,172 miltion on account

of GOP's Equity against settlement of power pucrchases from CPPA-G.

228
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34 TRANSACTIONS WITH RELATED PARTIES

The sale and purchase prices of electricity are controlted by the NEPRA The related parties comprise of Government of Pakistan, WAPDA. associaled comparies, directors of the Company, companies with
common directorship and key management personnel. Detail of transactions with and balances of related parties, other than those which have been specificaliy disclosed elsewhere in these financial statements
are as follows:

Maximum outstanding

(g g4

Name of related party

Government of Pakistan
Economic Affairs Division

Associated companies due to significant influence

Oue against free electricity

Tariff Differential Subsidy
Industrial Support Package
Zero Rated industrial Rebate
Uniform Seasonal Price Subsidy
COVID-19 Relief to SMEs
Prime Minister's Relief Package
Long Term Loan

Accrued interest

balance
Rupees

21,407 966,632
9,440,647,638
1,473,002,07¢
1,259,649,596
2,794,725,784
8,410,761,680
8,214,774,670

10,222,389,50¢

2022

2021

Rupees

9,158,116,761
9,440 647,638
1,473,002,079
1,259,649,596
2,794,725,184
8,410,761,680
8,214,774,670
10,222,389,509

Rupees

21,407 966,632
7,190,821,617
1,818,454,611
1,259,649,596
2,794,725,784

8.214,774,670
8,611,177,960

National Electric Power Regulatory Authority NEPRA fee 39,783,795 39,783,795
Power Information Technology Company PITC fee 141,285,094 126,325,361
Nationat Transmissian and Despatch Company Limited Use of system charges for the year 9,075,629,742 5,063,615,845
Due against use of system charges 1,000,286,817 1,000,286,817 772,565,227
Receivable against pension 327,567,864 327,567 864 320,354,383
Purchase of material 40,072,828
Central Power Purchasing Authority - Guarantee Limited Purchases of electricity for the year 228,251,642,011 144,438,774,867
Due against purchases of etectricity 32,194,875,776 32,194,876,776 25,767,547,397
Adjustment against share deposit money - - -
Northern Pawer Generation Company Limited - GENCO i Receivable against free electricity 50,018,529 50,018,529 47,576,895
Receivable against pension 19,571,040 19,571,040 14,506,741
Water and Power Development Authority Nature of Balance / Transactions 33,857,411 29,573,686 33,857 411
Receivable against pension 1,800,836,980 1,800,836,980 1,800,966, 436
Receivable against WAPDA workers’ welfare fund 436,062,564 436,062,564 414,433,135
Purchase of material 3,310,940 3,310,940
Hospitalization expense for the year 258,500,000 285,000,000
Islamabad Electric Supply Company Limited Receivable against free electricity 38,421,140 38,421,140 7,121,387
Receivable against pension 491,659,507 491,659,507 394,323,618
Purchase of electricity during the year 4,969,634 4.969,634
Sales of material during the year - 1,199,022
Purchases of material during the year 8,116,978 9,316,000
Peshawar Electric Supply Company Limited Payable against free electricity 3,460,936 3,460,936 771,184
Receivable against pension 17,217,233 17,217,233 10,383,811
Purchase of electricity during the year 3,248,284 1,655,334
Sales of material during the year - 23,747 473
‘ﬂdé Purchases of material during the year 7,709,804 3,764,188
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Name of related parties
Faisalabad Electric Supply Company Limited

Quetia Electric Supply Company Limited

Central Power Generation Company Limited - GENCO 1

Hyderabad Electric Supply Company Limited

Lakhra Power Generation Company Limited - GENCO v

Tribal Area Electric Supply Company Limited
Jamshoro Power Company Limited - GENCO |

Sukkur Electric Power Company Limited

Lahore Electric Supply Company Limnited

Multan Etectric Power Company Limdted

Pakistan Electric Power Company Limited
National Bank of Pakistan
Zarai Taragiati Bank Limited

Depuly Commissioner Office, Gujranwala

Govt of AJK

Other Govt. related consumers

oI

Nature of transactions

Payanie against free electricity
Receivable against pension
Purchases of power electricity
Sales of material

Purchases of matertal
Receivable against free electricity
Receivable against pensian
Purchases of power

Receivable against free electricity
Receivable against pension

Receivable against free electricity
Receivable against pension

Sales of power during the year
Purchases of material during the year

Receivable against free efectricity
Receivabie against pension

Receivable against free electricity

Receivable against {ree electricity
Receivable against pension

Payable against liee etectricity
Receivable against pension
Purchases of power during the year
Purchases of material

Payable against free electricity
Receivable against pension
Purchases of power during the year
Sales of material during the year
Purchases of material during the year

Payable against free electricity
Receivahle against pension
Purchases of power
Purchases of material

Sales of material

Payabte against free electicity
Receivable against pension:
Investments

fark-up income duting the year

investments
Mark-up income during the year

Receipts against deposit work during the year

Sale of Electricily

Payment received during the year
Adjustment during the year
Receivable against sale of electricity

Receivables against sale of electricity

Maximum outstanding
balance
Rupees

33,513,748
137,734,097

12,250,180
16,145,664

5,117,724
13,943,388

122,249
12,830,509

675,355
$93,293

270,233

1,655,390
1,470,062

982,236
4,390,687

1,094,685,719
603,359,136

12,317,255
73,272,504

3,460,336
16,305,364

760,000,000

1,477,600,000

8,176,782,035
3,440,577,638

2022 2021
Rupees Rupces

33,513,748 3,150,924
137,734,097 109,082,008
56,245,282 4,002,288
17,203,520 8,806,022
66,245,282 24,033,060
12,250,180 ' 858,894
16,145,664 24,186,875
102,695 18,275
5,117,724 2,836,262
13,943,388 22,808,175
122,249 835,894
12,830,509 13,301,637
40,198 40,198
23,289 23,289

675,365 -
993,293 755,352
270,233 45,578
1,665,390 270,881
1,470,062 1,996,823
982,236 99,811
4,390,687 3,109,578
316,527 316,527

4,987,550 -

1,106,245,720
603,359,136
29,957,845
77,332,043
29,366,897

12,317,255
73,272,504

4,623,570
19,152,982
54,378,411

3,460,936
16,305,364

760,000,000
146,442,393

2,435,500,000
29,761,602

241,445,000

6,811,099,318

643,152,661
1,984,103,747
8,176,782,035

3,440,577,638

1,094,585,719
472,990,002
29,957,845
4,038,294
853,524
11,230,947
43,380,974
4,623,570
6.058.260
20,855,941
3,460,936
14,261,334
1,616,400,000
95,448,123
1,477,600,000
57,520,123

275,932,919

5,466,830,000

554,030,000
7.640,711,651
8,654,224,776

2,849,658,807
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35.1.1

FINANCIAL RISK MANAGEMENT

Financial risk factors
The Compoany's activilizs exsose t 1o a variety of financial risks that include market risk including currency risk, interest rate risk and
sthar price nisk, credit risk and liquidity risk. The Company's overail risk management program seeks o minimize potertial adverse
effects on its financiai performance.
The Compary has expcosure 1o the following risks from its use of financial instruments:

- Crecit risk

- Liquidity risk

- Market risk

The Board of Directors has the overall responsibility for the establishment ard aversight of Company's risk management framework.
The Board is alsa responsible for developing and manitoring the Company's risk management policies.

This note presents information about the Company’s exposure to each of the above risks, the Company's otjectives, policies ard
crocesses for measuring and managing risk, and the Company's management of capitai.

The Company's risk management policies are establisned io identify and analyze the risks faced by the Company, to set apcropriate
risk limits and controls, and to monitor risks and adherence to imits. Risk management policies and systems are reviewed regularly
10 rgact 1o changes in market conditions and the Cermpany's activities.

Credit risk

Credit risk is the risk which arises with the cossibiiily that one party to a financial instrument will fail to discharge its obligation and
cause the other party to incur a financial ioss. The Company attempts to contro! credit risk by monitoring credit exposures, limiting
transactions with specific counterparties and centinually assessing ‘he creditworthiness of counterparties. The Company does not
believe it is exposed to major concentration of credit risk, however, to manage any possible exposure the Company agplies approved
credit limits to its customers.

The management monitors and limits Company's exposure to credit risk through monitoring of client's credit exposure review and
conservative estimatas of expecled credit loss. if any, and through the prudent use of collateral policy.

The maximum exposure to credit risk at the reporting dale is:
P P g

Carrying values

2022 2021

Rupees Rupees

Long term loans

Trade debts

Receivacie from Government of Pakistan
Cther receivables

Short term investments

Bank batances

463,301,822
63,093,262,221
30,490,660,645

5,677,518,306
8,639,748,402
9,699,711,703

638,534,389
35,546,081.308
37.089,848,164

7.,127,771,840
7,798,497 873
6,597,859,855

118,064,203,099

©4,798,593,429

The management befieves that there is no crezil risk involved in respect of receivables frem the Governmant of Pakistan (GOP},
hence nc provision is recognized in respect of balances from GOP The credit risk on liquid funds is limited, because the counter
parties are banks with reasonably high credit ratings. 'n case of trade debts the Company beiieves that due to large number and
diversity of ts consumer base, concentration of credit risk is limited. Further, the company manages its credit risk by obtaining

security deposits from consumers and disconnection of electricity within time frame poiicy.

The aging of irade debtors at the reporting date was:

35.1.1.1 Trade debts

Not past due

Past due 0 - 180 days

Pasi due 180 - 365 days (including impaired)
1 -3 years

Unimgaired

I'mpaired

More than 3 years

Unimpaired

Impaired

Less: Accumulated provision for doubtful debls {incluging ECL)

2022

2021

Rupees

356,919,162,773
20,638,866,742
366,167,796

424,637,541
691,034,298

9,114,742,466
430,143,451

Rugess

22,922,652.230
2,416,654,066
792,234,090

691,570,924
413,048,809

9,004,353,665
317,365,200

67,583,755,067

(1,177,689,333)

36.457,879,074
(911,797,766)

66,406,165,734

35,546,081,308

The credit qualily of bank balances. that are neither past due nor impaired, can be assessed by reference to external credit ratings (if

available) or to historical information about counterparty cefaull rate:
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35.1.1.2 BankK balances Rating
Bank Nameo Agency | ShortTerm | LongTerm
Public Sector Banks
National Bank of Pakistan PACRA At+ AAA
The Bank of Punjab PACRA Al+ AA+
First Women Bank Limited PACRA A2 A-
The Bank of Khyber Limited PACRA Al A
Specialized Banks
Zarai Taragiati Bank Ltd JCR-VIS At+ AAA
Private Sector Banks
Allied Bank Limited PACRA Al AAA
Askari Bank Limited PACRA At+ AA+
Bank Alfalah Limited PACRA Atl+ AA+
Faysal Bark Limited PACRA Al+ AA
Habib Bank Limited JCR-VIS Al+ AAA
Habib Metropolitan Bank Limited PACRA At+ AA+
JS Bank Limited PACRA Atl+ AA-
MCB Bank Limited PACRA Al+ AAA
Sitk Bank Limited JCR-VIS A2 A-
Soneri Bank Limited PACRA A1+ AA-
Standard Chartered Bank (Pakistan) Limited PACRA Al+ AAA
United Bank Limited JCR-VIS Al+ AAA
Bank Al-Habib Limited PACRA A+ AAA
Summit Bank Limited JCR-VIS A3 BBB-
SME Bank Limited PACRA B cce
Istamic Banks
Bank Islami Pakistan Limited PACRA Al A+
Al Baraka (Pakistan) Limited PACRA Al A
Meezan Bank Limited JCR-VIS A1+ AAA
Dubai istamic Bank Pakistan Limited JCR-VIS Al+ AA

Due to Company's long standing business relationships with these counterparties, and after giving due consideration to their strong
financial standing, including obiaining securily deposits from them, the management does not expect non-performance Ry these
counier parties on their cbiigations to the Company. Accordingly, credit risk is minimat.

35.1.2  Liquidity risk

Liquidity risk is the risk that the Company will encounter difficuity in meeting its obligations associated with its financial liabilities that
are seftled by delivering cash or ancther financial asset. Liguidity risk arises because of the possihility that the Company could be
required to pay its liabilities earlier than expected or difficulty in raising funds to meet commitments associated with financial liabilities
as they fall due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
funds tc meet its liabilities when due, under both normat and stressed conditions, without incurring unacceptable losses or risking
damage to the Company's reputation. For this purpose financial support is available to the Company from Federal Government.
Further, liquidity position of the Company is closely monitored through budgets, cash flow projections and comparison with actual
results bv the Board.

The table below analyzes the Company's financial kabilities into relevant maturity groupings based on the remaining period at the
reporting date to the contractual maturity date. The amounts disclosed in the table are contractual undiscounted cash flows. Balances
due within 12 months equates to their carrying balances as impact of discounting is not significant.

Carrying Contractual Less Between Qver
than 1and 5
Amount cash flows 5 years
1year years
Rupees
30 June 2022
Loans and borrowings 18,437,164,179 18.437,164,179 - 18,437,164,179
Long term securily degosits 8,119,274,883 8,119,274,883 - - 8,119,274,883
Trade and other payables 82,586,844,136 82,586,944,136 82,586,944,136 - -
109,143,383,198 108,143,383,198 82,586,944,136 - 26,556,439,062
Carrying Contractual Less Between QOver !
than 1and5
Amount cash flows § years
1year years
Rupees

30 June 2021

Loans and borrowings
Long term security deposits
Trade and other payables

16.825,952,630
7.284,244 012
42,788,384,900

16,825,952,630
7.294,244,012
42,788,384,900

42,788,384,900

16,825,952,630
7,294,244 012

66,908,581,542

66,908,581,542

50,407,117 .681

21,693,828,469
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35.1.3.1

35.1.3.2

35.1.33

358.3

Market Risk
Currency Risk

Currency risk is the risk that the fair value or future cash flows of a financial insirument will fluctuate because of changes in foreign
sxchange rates. Currency risk arises mainly frem future commercial frarsactions, or receivables and payables that exist due to
transactions in foreign currencies. However, at year end there are no materiai foreign currency balances.

Other price risk

Cther price risk represents the risk that the fair vaiue or future cash flows of a financial instrument will fluctuate because of changes
in market prices (other than those arising from in‘erest rate risk or currency risk), whether those changes are caused by factors
spacific to the individual financial instrument or its issuer, or factors aifecting al! similar firancial instrumeni traded in tne market. The
Company is not exposed to cecmmodity and eguity price risk.

Interest / markup rate risk

interas: / markup rate risk is the risk that the tair vaiue or future cash flows of a financial instrument will fluctuate tecause of changes
in market interest rates. At the reporting date, the interest/markup rate profile of the Company's interestmarkup bearing financial
insiruments is:

2022 2021
Fixed rate instruments Rupees Rupees
Financial assets
Shert term investments 8,639,748,402 7.798,487 873
Financial liabilities
Long term financing 12,533,943,606 11.450.967.118
Floating rate instruments
Rank Latances - deposit accounts 1,799,330 194,114,824

Fair value sensitivity analysis for fixed rate instruments

The Company dces nct account for any fixed rate financial assels and fabiities at fair value lhrough profit or loss. Therefore, a
change n interest rate at the repcrting date wouic not affect profit or Ioss of the Company.

Changes in
interest Rate Effects on Profit Before Tax
2022 2021
Cash flow sensitivity analysis for variable rate instruments Rupees Rupses
Bank balances - dsposit accounts +1% 17,963 1,941,148
1% (17.363) (1,841,146)

This analysis is prepared assuming the amounts cf floating rate instruments outstanding at reporting date were cutstanding for the
wheie year

Fair values of financial assets and liabilities

Tre carrying vaiues of all financial assets and liabitities reflected in these firancial statements aprreximate their fair values. Fair value
is determined on {Fe basis of objective evidence at each reporting dats.

i 2022

b

{ Amortized Measured Total

. i . cost at FVTPL
Financial instruments by categories |
Rupees Rupees Rupees
Financial Assets
Long term leans 463,301,822 - 463,301,822
Trade detts 63,093,262,221 - £3,093,262,221
Osher receivables 65,677,518,306 - 5,677,518,306
Short term investments 8,639,748,402 - 8,639,748,402
Cash and barnk halances 9,699,711,703 - 9,699,711,703
87,573,542,454 - 87,573,542,454
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Financial Assets

Long term loans

Trade debts

Other receivables

Short term investments
Cash and bank balances

Financial Liabilities

Long term borrowings
Long term security deposits
Trade and other payables

35.4 Fair Value Hierarchy

2021 K]
Amortized Measured Total
cost at FYTPL a
Rupees Rupees Rupees
638.534,389 - 638,534,389
35,545,081,308 - 35,546,081,308
7.127,771,840 - 7,127,771,840
7,798 497 873 - 7,788,497,873
6,597,859, 855 - 5,597,859,855
57,708,745,265 - 57,708,745,265
2022 2021
Financial Financial
liabilities at liabilities at
amortized cost amortized cost
Rupees Rupees

18,437,164,179
8,119,274,883
82,586,944,136

16,825,952.830
7,294,244,012
42,788,384,900

109,143,383,198

66.908,581.542

35.6

The Comgany uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
Level 1: quoted {unadjusted) prices in active markets for identical assets or ligbilities.

Leve! 2° other techniques for which all inputs which have a significant effect on the recorded fair values ars observable sither, directly
or indirectly.

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market

The Company has not disclosed the fair values of these financial assets and liabilities as the management beiieves that these are for
short term or reprice over short term, therefore, their carrying amounts are reasonable approximation of their fair vaiues.

Capital risk management

The Company’s objectives when managing capital are to safeguard the Cempany's ability to continue as a going concern in arder to
provide return for shareholders and benefits for other siakeholders and to maintain healthier capital ratio in order to support its
business and maximize shareholders value. The Company manages its capital structure and makes adjustments lo it, in the light of
changes in economic conditions. To maintain or adjust the capital structure, the company may adjust dividend payments to the
shareholders, return on capital to shareholders or issue new shares.

Ne changes were made in the cbjectives, pclicies or processes from the previous year. The Company monitors capital using gearing
ratic, which is debt divided by equity plus debt. Debt represent long-term financing {inciuding current portion) and short term
borsowings obtained by the Company as referred to in note 17. Total capital employad includes total equity as shown in the statement
of financial position plus debt.

2022 2021
The gearing ratio is as foliows: Rupees Rupees
Debt 8,214,774,670 8,214,774,670

Equity (20,148,290,329)  (9,225,079,6686)
Capital and debt (11,933,515,659)  (1,010,304,396)

Gearing ratio -245.27% -112.30%
Operational risk

Operational risk is the risk of direct cr indirect loss arising from a wide variety of causes associated with the Company’s processes,
personne!, technology and infrastructure, and from external factors other than credit, market and liquidity risks such as those arising
from iegal and regulatory requirements and generally accepted standards cf corporate behaviour. Operational risks arise from all of
the Company's cperations.

Tre Company's objective is to manage operational risk so as to balance the avoidance of financial losses and damage to the
Company's reputation with overall cost effectiveness and to avoid contrel procedures that restrict initiative and creativity.
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The primary rasgonsibiiity for the development and implementation ¢f controls 10 address operational risk is assigned to senior
management within the Company. This resgorsibiity is supported by the development of cverall Company standards for the
management of operational risk in the foilowing areas:

requirements for appropriate segregation cf guties, including the independeant authorization of transactions

- requirements for the reconciliation and monitering cf fransactions

- compliance with regulatory and other legal reguirements

- documentaticn of controls and procedures

- requirements for the periodic assessment of opsrational risks feced, and the adequacy of controls and procedures to address the
risks identified

- reguirements for the reporting cf operational icsses and proposad remedial action

- development of contingency plans

- training and professional development

- efhical and business standards

- risk mitigation, including insurance where this is effective

36 PROVIDENT FUND

The Company conirioutes to a General Provideni Fund scheme, operated oy "WAPDA for all power sector companies.

37 NUMBER OF EMPLOYEES 2022 2021
The Company has employed following number 2f persons inciuding permanent and contractual staff;
- Total numuer of employees at year end 11,661 11,156
- Average number of employees during the year 11,365 11,382
38 CAPACITY

The Cempany's capacity of the electricity distribution depends on various factors including supply and demand of electricity, and
transmission and distribution losses. The Company nas distributed 12,562,506,321 (2021: 12,032,479.211) units of alectricity to its
consumers during the year.

39 CORRESPONDING FIGURES
Correspending figures have been rearrangec or reciassified, wherever necessary, for the purposes of comparison. Howsaver, no
sign.ficant rearrangements / rectassifications have bean made in these financial statements.

40 NON ADJUSTING POST BALANCE SHEET EVENTS
40.1 GEPCO vide letter NO. 10586/FD/GEPCO/CFC dated 22 July, 2022 has fiiad Quarterly Power Purchase Adjustment Pstition with

NEPRA for the fourth Quarter of Financial Year 2021-22 amounting o Fs. 8,257 Millicn . Howevar, the same is not detsrmined by
NEPRA anrd notified by the GOR {ill date of issuance of financial statemenis.

40.2 The Prior Year Adjusiment petition under Mulii Year Tariff reqme for Financiai Year 2021-22 would be filed by the company in
Sebruary 2023,

41 DATE OF AUTHORIZATION FOR ISSUE S o‘L
~y el
Tnese financizl statemen:s were authorized for issue op,_¢& ﬁ‘u ¥ T _bythe Board of Directors of the Company.
W T
42 GENERAL

Figures in these financial statements have been rounded off to the nearest Pakistani Rupee, unless otherwise stated.

-
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CHIEF EXECUTIVE OFFICER DIRECTOR
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Consulting Actuaries

“Ans A

Actuarial Valuation Report as at 36.56.2022
IAS-19 Rev. 2011

I Overview
This Actuarial Valuation Report (herein referred to as a ‘Report’) has been prepared at the
request of Gujranwata Llectric Power Company (GEPCO) to present the Actuarial liabilities tor
GEPCO’s, Employees Defined Benefit Plans, as at June 30, 2022, to be incorporated in its
Financial Statements, as required under International Accounting Standards.

We have conducted Actuarial Valuation of the following Benefit Plans offered by GEPCO to its
employees:

1) Pension

2) Free Electricity

3) Post-Retirement Medical Benefit
4) Leave Encashment

GEPCO provides Benefits to the employees as per the Benefit Rules, shown in Plan Provision
Section.

All our Actuarial calculations are based on the data provided by GEPCO’s Management in the
written form and through oral communication.

This Report is solely for the use of the Management and the Auditors of GEPCO. It may not be
modified, incorporated into or used in other material, sold or otherwise provided, in whole or in
part, to any other person or entity, without our permission.

It is requested that GEPCO Management may kindly notify us promptly after receipt of this
Report, if it is aware of any additional information that may affect the results of this Report.

2 Compliance with Professional Guidance

This Report complies with the applicable Actuarial Standnrds issued by Pakistan Society of
Actuaries (PSoA) as follows:

e PSoA Guidance Note 6 (GN6): General Actuarial Practice
* PSoA Guidance Note 3 (GN3) and Guidance Note 4 (GN4): Assumptions

3 Scope of Work

Brief description of the Scope of Work is as follow:

e Determination of P&L Charge under each Defined Benefit Plan based on future
Demographic and Economic assumptions as at 30.06.2022
e Determination of the amounts to be incorporated in the Balance Sheet, Income Statement

and Other Comprehensive Income (OCI).
e Determination of actuarial gain/loss during the year in accordance with revised IAS19
e Preparation of Statement showing the Movement in Present Value of Defined Benefit
Obligation under each Plan
* Determination of estimated P&L charge under each Plan for FY ending June 30, 2023
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4 Data and Information
5.1 Employees/Pensioners Data
The data of current employee received from GEPCO contained the following key fields:

e Employee Code
e Emplovee Name

e Scale
e Designation
e Gender

s Date of Birth
s Date of Joining
o Eligible Salary for Benefit

The data received from GEPCO regarding pensioners contained the following key fields:

* Pensioner Name

e Pensioner Type ie. Self or Family
+ Gender

« Scale at Retirement

« Date of birth

« Date of retirement

+ Monthly Pension

5.2 Verification of Data

Verification of cach aspect of cach individual employee’s data was not undertaken, however, the
total data was reviewed for overall reasonability and consistency. All our queries, in this respect,
were clarified by the Management, to our satisfaction.

5.3 Key Statistics

This section provides a summary of the data received for the Actuarial Valuation:

of D 0,20 )
i

Tatal Nuniber of Faplovees 9248 9,248 9,248 9,248
Total Number of Pensioners/Benefeciaries 8.203 8,203 8,203 -
Total Monthly Basic Salary (PKR) 244322176 - - 244322,176
SumofMonthly Pension Amount (PKR) 205,765,169 - - -
Average Age of Enployees in Years 42 2 42 42
Average Past Service of Employees in Years 184 18.4 184 184
Average age of Pensioners/Benefeciaries in Years 67 67 67 : -
Average Leave Balance - ; - L - 805 days

Besides, additional data of 1,062 employees was provided but they were hired gn_Contractual




sttt s BN LV

ANWAR ASSOCIATES GEPCO Employees’ Defined Benefit Plans
Consulting Actuarics Actuarial Valuation Report as ot 30.06,2022
TAS-19 Rev. 2011

5 Valuation Assumptions

For the purpose of caleulating the Actuarind linbilities, certain financinl and demographic
assumptions are used, as per the Guidance Notes issued by the Pakistan Society of Actuaries

(PSoA), from time to time. The Financial assumptions, relate to the discount rate and the future -

rate of salary increases, whereas the Demographic assumptions, relate to expected Mortality rates
and Employee turnover rates

These assumptions may differ from one Actuarial Valuation to the next because of changes in
mandated requirements, economic conditions and Plan experience. However, a change in
assumptions is not an indication that prior assumptions, whenever made, were unreasonable.

6.1 Discount Rate

The Discount Rate used to calculate the Actuarial Liability of the Projected Benefits is as
recommended in the Circular issued by PSoA Discount Rate Committee on July 04, 2022, which

varies according to the wetghted average duration ol the Plan

(o basedon Plun | urati . : % T 32022
3 Pension Scheme 13.50%
8 Post-Retirement Medical Scheme 13.50%
§ Post-Retirement Electricity Scheme 13.50%
Leave Encashment Scheme 13.50%

The weighted average duration of all GEPCO Employees Benefit Plans on the Valuation Date
tumns out to be 14 years,

6.2 Expected Salary Increase

The experience shows, that usually the future rate of Salary increases and Discount rates are
inter-related, since during periods of inflation or otherwise, both tend to rise somewhat in

conformity with each other, but generally salaries at a lessor pace.

Thus, taking into consideration the Discount rate being used. it has been assumed that the
Salaries would increase at an average rate per annum compound, on long term basis as shown in

the below table:

* Salary Increase Rates fro % Pension - Leave Encashment

2 July 1,2022 onwards T o Scheme

o] Year | 12.50% 12.50%
Year 2 12.50% 12.50%

Year 3 ‘ 12.50% 12.50%

Year 4 12.50% 12.50%

Year § 12.50%] - 12.50%
Long Run 12.50%) 12.50%

4120
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For general information, it may be submitted, that as regards the Actuarial lLiabilities, it is the
difference between these two rates that matter, and not their individual values in isolation.

6.3 Pension Indexation Rate

It is assumed monthly pension will increase at a rate of 8.75% p.a. compounded on the average.

6.4 Average Medical Cost

It is assumed that the annual medical cost per retired per family is Rs. 67,866/-.

6.5 Electricity Indexation Rate

Electricity indexation rate used in Valuation of Post-Retirement Free Electricity Plan is assumed
to be 12.50%.

6.6 Mortality Rates

The Mortality Table SLIC (2001-05) with 1 vear setback, based on the experience of the lives
insured with State Life Insurance Corporation of Pakistan, has been used in determining the

Liability in respect of the Benefits payable under the Plan.
Specimen Mortality rates are given in Annexure C.
6.7 Withdrawal Rates

Based on our provisional analysis of the experience of different domestic Organizations, in this
respect, we have used the Age wise Withdrawal rates as given in Annexure C.

6 Actuarial Calculation Method

Accounting Standard. 1AS 19, prescribe the Projected Unit Credit (PUC) method to value such
employee benefits, by reference to their projected amount at the date of payment.

This involves projecting each unit of benefit earned over a period plus earlier periods, to leaving
service, retirement, death or other future exit states, allowing for probabilities of reaching those
states, also allowing for salary escalation over time, and then discounting those benefits to the
Valuation date.

The resultant estimated liability amount reflects full expected service to each of leaving service,
retirement or death, or other exit states.

The Current Service Cost is determined by dividing, for each employee, their total liability by
total expected service and then aggregating the Current Service Cost for all members. The
Current Service Cost can be viewed as the cost accruing over the next year, allowing for
escalation and discounting to the different possible dates of payment.

To determine the Defined Benefit Obligation (“DBO™), we subtract from the total estimated
liability the Current Service Cost multiplied by expected future service. This is, in effect, the




bt s et e A

GEPCO Employees® Defined Benefit Plans

Actuarial Valuation Report as at 30.06.2022
IAS-19 Rev. 2011

ANWAR ASSOCIATES

Consulting Actuaries

liability that should be held at the Date of the Valuation, for service and benefits accrued up to
the date of the Valuation.

Differences between expectations and fact emerge as actuarial gains or losses and are amortised
immediately the next year.

7 Summary of the Actuarial Results

Given below are highlight of the results in respect of GEPCO Employees Pension, Post-
Retirement Medical, Free Electricity & Leave Encashment Plans as at June 30, 2022.

. Sumniary of Resufts as at  Pension §chcmo . Post-Retirement - L PostRetivein - Fofal
30.06.2022 ST Aledieal Scheme: T FIGErRIciV Se Scheme R .
: P&L charge / (credit) 7435,247.5% 1413417.571 608,262,350 (230417960)  9,226,509.558
: O‘““C"m“'f{‘;::“"’ Uncom)l  qig st (3321280,131) (1219416,181) . (5:490,142,726)
Total Defined Benefit Cost
485.801,18 907,862,55 153, 230,417, ,736,366.8
Recognized in PEL and OC! 6,485,801,1%2 (1.907,862,559) (611,153,830 (230,417.960)  3,736,366.831
Defined Benefit Obligation 63,449,243,027 8,807,189,498 3.623.416,676 2545249666 | 83,425,098,866
Fair Value of Plan Assets - - - -
Net Liability / (Asset)atthe | 010943007 | 8807,189.498 3623416676 2545240666 | 83.425098,%6
' end of the Period
Effective Duration of the Plan 14 Years 14 Years 19 Years 11 Years -
Discount Rate at period-end 13.50% 13.50% 13.50% 13.50% -

Detailed IAS19 Disclosures for Financial Year ending June 30, 2022 are given in the Annexure
A. All amounts are expressed in Pakistani Rupees.

It may please be noted that there are certain risks associated with Actuarial Valuation of Defined
Benefit Plans and these are listed in Annexure D.

It will be a pleasure for us to provide explanation or further details, on any aspect of this Report.

Please feel free to contact us, as and when considered necessary.

Thanks for all the cooperation provided in the preparation of this Report.

240
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Annexure A — Accounting Disclosures for

GEPCO Benefit Plans

IAS19 Disclosures for GEPCO Employees’ Pension Plan ending June
30,2022 (PKR)

FY ending June.

FY ending June

Amounts R?qogni?gd m the SlltememofrmmcmlPosmon 2002 30,2021
1 Defined Benefit Obligation 68.449.243.027 65,392.385.816
2 |Fair Value of Plan Assets ' - -
3 Net Liability (Asset) 68.449,243,027 | 65,392,385,816

) D 0

| )

1 Defined Benefit Obligation at End of Prior vear 65.392.385.816 60.550.667.087
2 Service Cost
a Current Service Cost 908.261.429 809.373,108
b Past Service Cost - -
3 Interest Expense 6.526.986.168 5.467.034.359
4 Cash Flows
i Rene it paynxents trom Plan
b Benefit payments from Employer {3.428,943,972) (2,8953,185.862)
c Pavables - -
5 Re-measurements
a Effect ot changes in Demographic assumptiions - -
b Effect of changes in Financial assumptions - -
C Effect of Experience Adjustments (549,446,414) 1,460,497.124
6 |Defined Benefit Obligation at Endofyear 68,449,243,027 | 65392,385,816

Conijxméntsf}:f Defined Benefit Cost’

. “F¥ending June.
M. 2022

“FY ending June

30,2021

{ Service Cost
a Current Service Cost 908,261,429 809,373,108
b [Reimbursement Service Cost - -
c Past Service Cost - -
d (Gain)/ loss on settlements - -
2 Net interest cost
a Interest Expense on Defined Benefit Obligation 6,526,586,168 5,467,034,359
b Interest (Income) on Plan Assets - -
3 Re-measurements of Other Long Term Benefits - -
4 Defined Benefit Cost includedin P&L {sumi of { to 3} 7435247596 6276407467
5 Re-measurements (recognized in other comprehensive
4income) .
a Effect of changes in Demographic assumptions - -
b Effect ofchanges in Financial assumptions - -
C Effect of Experience Adjustments (949,446,414 1,460,497,124
d (Return) on Plan Assets (excluding interest income) - -
6 |Total Re-measurements included in OCl [sum of 5§ (949,446,414)] 1,460,497,124
Total Defined Benefit Cost recognized in P&L and OCI _
7 6,485,801,182% o 4,591
[4+6] 70 S
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‘FYending June.  FYending June

Net Defined Benefit Liability (Asset) rc‘qonciiiatidﬁ

. 30,2022 30,2021 ]
1 Net Defined Benefit Liabilitv (Asset) at End of Prior vear 65.392.385.816 60,550,667.087
2 Defined Benefit Cost included in P&L 7.435.247.596 6.276.407.467
3 Total Re-measurements included in OCl {949.446.414) 1.460.497.124
4 Emplover Contributions - -
Al Benelit pay ments rom bnplover (328,943,972 (2895, 185,862)
6 Net Defined Benefit Liability (Asset) as of End of Year 68,449,243,027 | 65,392,385,816

Niguificant Actunreial nssumprions

FY ending June .

¢ . . - . .. FY ending June.

Assumptions used to determine Defined Benetit Obligation 30, 2022” 30,2021

I |Discount Rate 13.500% 10.25%

Salary Increase Rate 12.50% 9.25%

‘ 3 |Pension Indexation Rate 8.75% 4.50%

i . . . FY ending June. | FY ending June

| Assunmmptions used to determine Defined Benefit Cost 30,2022 30,2021

) 1 |Discount Rate 10.25% 9.25%
2 Salary Increase Rate 9.25% 8.25%
2 Pension Indexation Rate 4,50% 3.00%

_ FYending June
30,2023

Expected Defined Benefit Cost recognizedin P&L

1 Service Cost

a Current Service Cost 1,085,599,430
¢ Past Service Cost -
d (Gain)/ loss on settlements -
2 Netinterest cost

A Interest Expense on DBO 9.2.40,617.809
b Interest (Income) on Plan Assets -
Total Defined Benefit Cost recognized in P&L as at
30.006.2023

10326,247.239

FYending June, Percentage

; Sensitivity Analysis . R 3002022 Change in DBO
1 { Defined Benelit Obligation (DBO) 68,449,243,027
2 1 1% Increase in Discount rate 60,114.007.384 -12.18%
3 | 1% Decrease in Discount rate 78.888.417,192 15.25%
4 1 1% Increase in Salary Increase rate 71,719,613.958 4.78%
31 1% Decrease in Salary Increase rale $5,599.319,143 4,10
6 | 1% Increase in Pension Increase rate 75,910,989,821 10.90%
] 7 { 1% Decrease in Pension Increase rate 62.096,733,577 -9.28%
8 | I'Year Mortality SetBack 70,110,214.430 2.43%
9 1 Year Mortalitv SetFonvard 66.518.176.820 -2.82%
10 | 10% increase in withdraw! mtes 63.408,243,371 -0.06%%
11 | 10% decrease in withdrawl rates 68,490,242 632 0.06%




PRI S

ANWAR ASSOCIATES
Consulting Actuaries

GEPCO Employees’ Detfined Benefit Plans
Actuarial Valuation Report as at 30.06.2022

[AS-19 Rev. 2011

1AS19 Disclosures for GEPCO Employees Post-Retirement Medical
Plan as at June 30, 2022 (PKR)

‘Amounts Recognized in the Statement of ﬁnnpcfal P

FYending June "~

30,2022

FY ending June

30,2021

1 Defined Benetit Obligation 8.807.189.498 11.186.420.554
2 Fair Value of Plan Assets - -
3 Payvables s - -
4 Net Liability (Asset) 8$.807,189.498 | 11,i186,420.554

Chanﬁ,c in Defined Benefit Obligation’

FYending June

LA 2022

FY ending June
J0, 2021

Detined Benelit Obligation at Endof Prior vear 11,186.420.554 11.892.935.533

Service Cost

Current Service Cost 290,967,106 238.347,234
Past Service Cost - -
Interest Expense 1122450471 1.080.068,851

Cash flows

Benefit payments from Plan

Benefit payments from Fmployer (471,368497) (433.031.041)

fayvables

O joe fnla 1o ie |l o e [N -

Re-measurements

Effect of changes in Demographic assumptions
Effect ofchanges in Financial assumptions
Effect of Experience Adjustments

(3.321,280.131)

(1.591.900.023)

N

Defined Benefit Obligation at Fndof year

8.807,189.498

11,186,420.554

CqmpOnents of beﬁhgd Benefit Cost

Service Cost

Current Service Cost
Reimbursement Service Cost
Past Scrvice Cost

(Gain)/ loss on scttlements

1 FY ending June -

30,2022 '

290,967,100

FY ending June
30,2021

238,347,234

Netinterestcost
Interest Expense on DBO
Interest (Income) on Plan Assets

1,122,450,471

1,080.068,351

Re-measurements of Other Long Term Benefits

Al T (Rl |e [T (=

Defined benefit cost included in P&L [sumof 1 to 3]

1,413,417,571

1.318,416.085

wn

Re-measurements (recognized in other comprehensive income)

Effect of changes in Demographic assumptions
Effect of changes in Financial assumptions

Effect of Experience Adjustments

(Return) on Plan Assets (excluding interest income)

(3,321,280,131)

(1,591,900,023)

Total Re-measurements includedin OCI{sum of 5}

(3.321.280.131)

1.591.900,023)

~djn oo jo i

Total Defined Benefit Cost recognized in P& L and OCI [4-+6}

(1,907,862,559)

_{273,483.938)

PRI S Fo, PSR
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FYending June - . FYending June

30,2022 30,2021

1 Net Defined Benefit Liability (Asset) at End of Prior vear 11,186,420,554 11,892,935,533
2 |Defined Benefit Cost included in P&L 1413.417,571 1.318,416.085
3 Total Re-measurements included in OCI (3.321.280.131) (1.591.900.023)
4 [Benefit pavments from Enmplover (471.368.497) (433.031.041)
5 |Net Defined Benefit Liability (Asset) as of End of Year 8,807,189,498 | 11,186,420,554

Significant actuarial assumptions

FY ending June

FY ending June .

Assumptions used to determine Defined Benétit Obligation 30,2022 30,2021

1 Discount Rate 13,5070 10.25%

2 Rate ol In-Service/PPost Service Medical Cost Inerease 13.50% 10.23%
. . . o e FY ending June FY ending June

Assumptions used to detenmine Detined Benetit Cost 30,2022 30,2021

| Discount Rate 10.25% 9.25%

2 Rate of In-Service/Post Service Medical Cost Increase 10.25% 9.25%

Expected Defined Benefit Cost recognizedin P&L: . |

Service Cost

Current Service Cost

Past Service Cost

{Gain)/ loss on settlements

‘FY ending June.
30,2023

Net interest cost
Interest Expense on DBO
Interest (Income) on Plan Assets

1,188,970,582

W JO ™ IO 2 e

30.06.2023

Total Defined Benefit Cost recognized in P&L as at

1,188,970,582

Sensitivity Analysis . s

Percentage

FYending June
30,2022 Change in DBO

I | Defined Benefit Obligation (DBO) 8.807.189.498

2 | 1% Increase in Discount rate 7.700,711.253 -12.56%
3 | 1% Decrease in Discount rate 10,225,012,135 16.10%
4 | 1% Increase in Medical Cost Increase rate 10,178,175,682 15.57%
5 | 1% Decrease in Medical Cost Increase rate 7.716,286.882 -12.39%
6 | Year Monality SetBack 8.799.336,707 -0.09%
7 | 1Year Mortality SetForward 8.814,953,314 0.05%

8 | 10% increase in withdrawl rates 8,801914,177 -0.06%
9 | 10% decrease in withdraw! rates 8.812.464,819 0.06%
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1AS19 Disclosures for GEPCO Employees Free-Electricity Plan
as at June 30, 2022 (PKR)

0 ¢ 0

Defined Benetit Obligation

3623416676

4.356.220.134

Fair Value of Plan Assets

favables .

v 1o ]—

Net Liability (Asset)

J3.623,416,676

4356,220,134

Defined Benefit Obligation at End of Prior vear

0.2
4.356.220.134

4.188.691.965

Service Cost

Current Service Cost

Past Service Cost

167.984,330

167,984.330

Interest Expense

440.278.020

381228.153

B WWIT I I e

Cash flows

=)

Benefit payments from Plan

<

Benefit payinents from Employer

Payables

(121,649,627)

(134,613.017)

Re-measurements

Effect of changes in Demographic assumptions

Effect of changes in Financial assumptions

Effect of Experience Adjustments

(1.219.416,181)

(247.071.299

e (oo jn o

Defined Benefit Obligation at End of year

3.623416,676

4.356,220,134

Components of Déﬁiml Bepqﬁqzcdgg_‘ Sl

1 |Service Cost

a  |Current Service Cost 167,984,330 167.984.330
b |Reimbursement Service Cost - -
¢ {Past Service Cost . -
d  [(Gain)/ loss on settlements - .
2 [Netinterestcost

a__ |Interest Expense on Defined Bencefit Obligation 440,278,020 381,228,155
b }Interest (Income) on Plan Assetd - -
3 |Re-measurements of Other Long Term Benefits - -
4 |Defined benefit costincluded in P&L [sum of | to 3] 608,262,350 549,212,485
5 |Re-measurements (recognized in other comprehensive income)

a |Effect of changes in Dernographic assumptions - -
b |Effect of changes in Financial assumptions - -
c__ |Effect of Experience Adjustments (1.219,416,181) (247,071.299)
d__j(Retum)on Plan Assets (excluding interest income) - -
6 | Total Re-measurements included in OCI {sum of 5} (1219,416,181)] (247,071.299)
7 {Total Defined Benefit Cost recognized in P&L and OCI {-{+6] (6I11,183.831) 41,186
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FY ending June
30,2022

FY ending June
30,2021

1 |Net Defined Benefit Liabilitv (Asset) at End of Prior vear 4,356.220,134 4,188.691.965
2 iDefined Benefit Cost included in P&L 608.262.350 549.212.485
3 |Total Re-neasurements included in OCI (1.219.416,181) (247.071.299)
4 |Benefit pavments from Emplover (121,649.627) (134.613.017)
5 [Net Defined Benefit Liability (Asset) as of End of Year 3623416,676 | 4356,220,134

Significant actuarial assumptions

FY ending June

2 |Electricity Indexation Rate

. . - - . FY ending June
Assumptions used to determine Detined Benetit Obligation 30, 2022° 30,2021
I [Discount Rate 13.50% 10.25%
2 |Electricity Indexation Rate 12.50% 5.25%
. . FY ending June | FY ending June
Assumptions used to det§m1ne Defined Benefit Cost 30,2022 30,2021
1 jDiscount Rate 10.23% 9.25%
9.25% 8.25%

Expected Défined Eén_eﬁt Cost recognizedin P&L

Service Cost

Current Service Cost

Past Service Cost

{Gain)/ loss on settlements

FY ending June
30,2023 -

70,303,365

Net interest cost
Interest Expense on DBO
Interest (Income) on Plan Assets

489,161,251

Total Defined Benefit Cost recognized in P&L as at
30.06.2023

[ c-mlua.ln © [

559,465,116

Sensitivity Analysis

FYending June

Percentage

. x 30,2022 Change in DBO

1 | Defined Benefit Obligation (DBO) 3,623,416.676

2 1 1% Increase in Discount Rate 3.038,454,137 -16.14%

3| 1% Decrease in Discount Rate 4.392.971.684 21.24%

41 1% Increase in Electricity Indexation Rate 4,407.696,741 21.64%

5 { 1% Decrease in Electricity Indexation Rate 3,018,418,697 -16.70%

6 | 1Year Mortality SetBack 3.620.910,597 -0.07%

7 1 Year Mortality SetFornvard 3,623.886,149 0.07%

8 | 10% increase in withdrawl rates 3.621,246.326 -0.06%

9 | 10% decrease in withdrawl rates 3.625.587.026 0.06%%
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T1AS19 Disclosures for GEPCO Employees Leave Encashment Plan

as at June 30,2022 (PKR)

\mounts rec(w nued in the Gmlemun ot‘ hn.mcml P(mtum

.FY cading June

FY ending June
30.2021

deui Benefit Obhﬂ.mon

30, 101?

2.991.872.965

Fair Value o Plan Assets

Payables

Al e fro—

Net Liability (Asset)

1,545,249,666

2H91.872,965

Ch.mﬂe in Dcf ned Benefit ()bhg:mon

'n'cn(ling June

FY ending June

. 30.2022 30,2021
1 Def‘ned Beneft Obligation at End of Prlor year 2.991.872.963 3.234,080.831
12 _|Service Cost
12 {Current Service Cost 2,138,479 2,538,067
h  [Past Service Cost
3 |Interest Expense 295,586,455 290,799,239
4__|Cash Flows
la__|Benefit payments from Plan
b |Benefit payments from Employer (216,205,339) (180,610,538)
c |Payables
5 _{Re-measurements
la__|Effect of changes in Demographic assumptions
\b__{Effect of changes in Financial assumptions
¢ |Fflect of Experience Adjustnents (528,142.895) (354,954,634
6 |Defined Benefit Obligation at End of year 2,545,249,666 | 2,991.872,965

Components of Defined Benefit Cos|

" FY ending June -

FY ending June’

- - 30,2022 30,2021
}l__ Service Cost
1a__ |Current Service Cost 2,138,479 2,558,067
L Reimbursement Service Cost
jc__1Past Service Cost

d {(Gain)/ loss on settlements
12__|Netinterest cost

a |Interest Expense on Defined Benefit Obligation 295.586.455 290.799.239
b {Interest {Income) on pPlan Assets

3 jRe-measurements of Other Long Term Benefits (528,142,895)] (354.954.634)
4 | Defined Benefit Costincludedin P&L [sum of | to 3] (230,417.960) (61.597.328)

) B h Reco 0 CHig (g
0. 20 D, 20

| _Net Detined Benetit Liability (Asset) at end o fprior vear 2.991.872.965 3.23+4.080,831
2 |Defined Benefit Cost included in P&L (230.417.960) (61.597.328)
3 {Emplover Contributions ) - -
4 {Employer direct Benefit Pavments (216.203.339 (180.610.538)
5 [Net Defined Benefit Liability (Asset) as of end of year 2,545,2 6013,991.872,965
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1 |Service Cost

Expected Defined Benefit Cost recognizedin PRL -

GEPCO Employees’ Defined Benefit Pians
Actuarial Valuation Report as at 30.06.2022

FYending June -
U 30,2022

30.06.2022

la__{Current Service Cost 43,717,214
¢ |Past Service Cost -
2 |{Remeasurement XXXXXXX
13 _{Netinterest cost

la_ }Interest Expense on DBO 343,608,705
b |Interest (Inconme)on Plan Assets

4 Total Defined Benefit Cost recognized in P&L as at 387325919 |

Significant Actuarial Assumptions 5

FY ending June

FYending June

Assumptions used to determine Defined Benefit Obligation 30,2022 30,2021

1 {Discount Rate 13.50% 10.25%

2 |Salarv Increase Rate 12.50% 9.25%
. . FY ending June {|FYending June

Assunptions used to determine Defined Benefit Cost 30,2022 30,2021

1 |Discount Rate 10.25% 9.25%

2 {Rate of Salary Increase 9.25%1( 825%

B RN ) e s 4 e e s st
' N

Sensitivity Analysis -, F¥ending Jue” Peréentage . - -
RS S ST 30,2022+ Change in DBO
1 | Defined Benefit Obligation (DBO) 2,545.249,666
2 | 1% Increase in Discount rate 2,287,578.316 -10.12%
3 | 1% Decrease in Discount rate 2,852,164,633 12.06%
4 | 1% Increase in Salary Increase rate 2,853,629,776 12.12%
5| 1% Decrease in Salary Increase rate 2.282,108,543 -10.34%
6 | 10% increase in withdraw! rates 2.543,725,115 -0.06%
7 ] 10% decrease in withdraw! rates 2.546,774.217 0.06%

IAS-19 Rev. 2011
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Annexure B — Plan Benefit Rules

Plan Provisions
We have used and relied on the Plan provisions, supplied by GEPCO and are summarized below.

GEPCO is solely responsible for the validity, accuracy and comprehensiveness of this information. If any
plan provisions supplied are not accurate and complete, the Valuation results may differ significantly
from the results that would be obtained with accurate and complete information.

.

Pension Plan:

Following is a summary of the benefits payable from the Pensicn Plan:
e Normal Retirement Age is 60 vears.
e Early retirement is possible after 25 yvears of service.
» No benefit will be paid if service is less than 5 years.

e On superannuation, if service is greater than 5 but iess than 10 years, lump sum gratuity will be
paid which is last drawn pensionable pay muitiplied by pensionable service.

e Minimum qualifying service for pension on normal retirement or death in service is 10 years.

e Pension will be calculated as follow:

Last drawn pensionable pay multiplied by 7/300 multiplied by the number of vears of pensionable
service completed, subject to a maximum of 30 years of service.

The net effect will be that for 30 years of service. the pension will be 70% of the last drawn
pensionable pay.

¢ No benefit will be paid on termination as a result o disciplinary proccedings.

o The employee can opt for commutation of up to 33% of his gross pension for a lump sum, at any
time at or after retirement. The amount of the lump sum for each rupee of pension commuted will
depend on the age at commutation, aceording to an age-wise scale prescribed. According to the
current commutation table which is also given below, the factor for age 60 next birthday is
12.3719. If the employee applies for commutation while in service within one year of the date of
retirement he is allowed the commuted value using the factor for age 60 next birthday.

The retiree shall be entitled to pension restoration of their commuted part with indexation after
lapse of number of years of commutation factor.

* On death in service before 10 years' of service but after at least 5 years, Gratuity of 1.5 month's
last drawn pensionable pay, for each year of service will be paid to the heirs.

e On death while in service, having completed at least 10 vears of sezgdta Uity in lieu of 25%
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Consulting Actuaries Actuarial Valuation Report as at 30.06.2022
IAS-19 Rev. 2011

factor applicable to the deceased employee's age next birthday at death. In addition, the widow

will get a family pension of 75% of the gross pension for life or till her remarriage. In the case of
: the widow's death, family pension will be paid to the sons until age 21 or the daughters till their
marriage or attainment of age 21, whichever is earlier.

¢ On death after retirement of the pensioner, family pension of 75% of the deceased employee's
; ’ pension after surrender or commutation will be paid to the widow or the sons or unmarried
daughters under 21.

e As per Government notification, the net pension amount was indexed immediately by 15%, 10%,
10%, 10%, 10%, 10% and 7.5%. This gives an effective increase of 99% for new pensioners.

e Following is the age-based commutation table showing commutation factors: .

Age Commutation Factors - Age Commutation Factors Age Commutation Factors
g 405043 BN 20,8343 NS - 19.6653
39.7341 NS 29.0341 8 18.9841
38.9653 | 28.3362 18.3129
38.1974 27.5908 17.6526
37.4307 [EE 26.8482 17.0050
36.6651 26.1009 S 163710
35.9006 , 25.3728 § 15.7517
35.1372 (e 24,5406 [ 15.1478
343750 EER 23.9126 [ 14.5602
33.6143 § 23,1340 [ 13.9888
32.8071 24713 8 134340
32.0974 § 21.7592 HEeE : 12.8953
313412 (N 210533 123719
30.5860 , 20,3555 [{ee

Following is a summary of the benefits payable from the Post-Retirement Medical Plan:

The minimum service requirement for medical benefits is

Superannuation retirement minimum 10 years of service
Normal retirement minimum 25 years of service
Death / Disability in service minimum 10 years of service

Fi LR e a2

The following benefits are provided under the Plan:

Retirement benefit:

Complete coverage of medical expenses for ex-employee and dependents from the date of
retirement.

Death benefit:

i Complete coverage of medical expenses for deceased Employee’s dependents from the date of death. In
existing rules family of the deceased employee gets medical coverage. -except reimbursement

ST

of any kind. o

T
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Following is a summary of the benefits payable from Pesi-Retirement Free Electricity Plan:

An employee is entitled to Post-Retirement Free Electricity Benefit in under the following cases:

1) Death in service

2) Normal Retirement at age 60

3) Disability

4) Compulsory Retirement

5) Early Retirement after 25 years cof service

Benefit will be paid to employees as per scale. Summary of the scale wise Benefit is as follow:

Category of Employees

L. Charge Per Unit Un
Protected

In case of normal retirement, 50% of {ree efectricity benefit shall be payable in the proportion mentioned

above.

In case of Resignation from the service, no benefit shall be payable to an employee.

In case of death in service, 50% of the benefit shall be payable to the widow of the deceased in the
proportion mentioned above subject to a-minimum service requirement of 10 years. In case of death or
remarriage of a widow who is in receipt of benefit such benefit, shall be continued to be paid to the family

members as under:

a) In case of son(s) upto the age of 21 vears,
b)Y In ocase of daughter(s) il the attainment ot 21 years ol age or “thet marriage
, WE-N

whichever is earlier.
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Those widows who are not eligible tor tamily pension will be allowed 50% free electricity benefit for a
period of 10 years or up to the age of superannuation of the deceased employee whichever is earlier or til
remarriage of the widow. '

In case of a permanent disability which is certified by a Medical board, electricity benefit shall be payable
subject to a minimum service requirement of 10 years. In case of death thereafter, benefit shall be payable

as in below.

In case of death of a retired employee, 100% of the benefit, which the deceased employee was in receipt
of, shall be admissible to the family of the deceased employee. In case of death or remarriage of a
widow who is in receipt of electricity benefit, such benefit shall be continued to be paid to the minor real
children of the deceased employees’ up to 18 years in case of last minor son and 21 years in case of real
daughter or her marriage whichever is earlier.

Following is a summary of the benefits payable from the Leave Encashment Plan:

Leave Benefit to an employee shall be allowed in the following events.

¢ Normal Retirement
o  Death during Service
e  Pre-mature Retirement

In case of Pre-mature Retirement, the employee should have at least 30 years of service. This
condition, however, is not required in normal retirement / death in service case.

Annual Leaves Granted; 48 days
The benefit of Leave Encashment is admissible as follows:
1) Encash Leave balance up to a maximum of 365 days
OR
2) Avail LPR subject to a maximum of 365 days
For the purpose of valuation, it was assumed that 100% of the employees’ encashed their

outstanding leave balances at the time of retirement and ne employee proceeded on Leave
Preparatory to Retirement (LPR).
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Annexure C - Mortality and Withdrawal Rates

The Mortality and Withdrawal rates used in valuing the liabilities are as follow:

SLIC (2001-05) Individual Life U
- _'|~ahl¢ of S.Imp ates (Both.

ate Mortality Table with one year sethack
s are as per Thousand)
cdAge MORTALITY  WITIIDRAWAL

cdAgze  MORTALITY. - WIFIIDRAWAL
0.96 27 T 17.50 -
0.97 25 18.88 .
0.99 23 20.28 .
1.01 7 21.68 -
1.03 20 23.05 -
1.06 18 24.39 -
1.08 17 25.69 -
L12 16 2751 R
115 15 29.46 -
119 14 3225 -
1.24 13 3533 -
1.29 12 38.76 .
1.35 1 4242 -
141 10 46.38 .
1.49 9 50.70 -
1.58 8 55.44 .
1.68 7 60.65 .
1.79 6 66.23 .
1.92 6 7223 .
2.08 5 7871 .
225 4 85.71 -
2.45 4 93.28 ]
2.67 3 101.39 ;
2.93 3 110.05 R
302 2 119.26 ]
3.55 2 129.04 ;
3.93 2 139.42 ;
1.36 2 150.66 -
4.84 1 162.61 -
538 { 175,32 -
599 ! 188.99 -
6.67 1 203.97 -
; 7.42 1 220,61 R
; 8.24 1 239.47 -
9.15 0 260.84 ;
9.40 0 284.96 .
10.13 0 312.35 -
1120 0 343.66 -
12.34 0 379.21 -
& 13.54 0 419.67 .
1481 1000 ,

19120

282
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Annexure D — Risks associated with Defined Benefit Plans

The risks associated in determining the Actuarial Liability for this Defined Benefit Plan are as
follow:

=  Discount rate risk

The risk of changes in Discount rate will have an impact on the Actuarial Liability.
Any increase in discount rate will reduce the Liability and vice versa.

» Salary increase / inflation risk

The increase in salary in the future years being higher than assumed will increase
the Liability.

*  Mortality risk
Any reduction in the mortality rates being assumed will increase the Liability.
*  Withdrawal risk

Any differences in the assumed withdrawal rates will have a corresponding impact on
the Liability depending on the Benefits payable on withdrawal.

234
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Monthly Review
on
Price Indices

December, 2022
(Base Year 2015-16)

Government of Pakistan
Ministry of Planning, Development & Special Initiatives
Pakistan Bureau of Statistics
Islamabad
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PRICE STATISTECS.TEAM

S# Name Designation
1. Dr. Nacem Uz Zafar Chief Statistician
2. Syed Ejaz Wasti Member (National Accounts/Prices)
3. Dr. Bahrawar Jan Deputy Director General
4. Mr. Naseer Ahmad Director
5 Dr. Ahtasham Gul Chief Statistical Officer
6.  Mr. Tauseef ul Hai Khan Assistant Census Commissioner
7. Mr. Adnan Shams Statistical Officer
8.  Mr. Muhammad Mazhar Statistical Officer
Mr. Shahzad Statistical Officer
10.  Mr. Umer Farooq Statistical Assistant
11. Mr. Ansar Mahmood Statistical Assistant
12, Mrs. Madiha Gulfraz Statistical Assistant
13 Mrs. Humail Fatima Statistical Assistant

IT & SOFTWARE TEAM

1. Mrs. Sobia Munawar Director (DP)

2. Mr. Muhammad Ehtesham Director (DP)

3. Mr. Arsalan Bashir Data Processing Officer
4. Mr. Muhammad Kibria Data Processing Officer
5. Mr. Muhammad Irfan Bajwa Data Processing Assistant
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Inflation in Brief
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increase of 23.8% in the previous month and 12.3% |n Dec 2021. On month-on- month basis, it ‘
increased to 0.5% in Dec 2022 as compared to an increase of 0.8% in the previous month and with no |
change in Dec 2021. |

2. CPi inflation Urban, increased to 21.6% on year-on-year basis in Dec 2022 as compared to an
increase of 21.6% in the previous month and 12.7% in Dec 2021. On month-on-month basis, it
increased to 0.3% in Dec 2022 as compared to an increase of 0.4% in the previous month and an |
increase of 0.3% in Dec 2021.

3. CPl inflation Rural, increased to 28 8% on year-on-year basis in Dec 2022 as compared to an
increase of 27.2% in the previous month and 11.6% in Dec 2021. On month-on-month basis, it
increased to 0.7% in Dec 2022 as compared to an increase of 1.3% in the previous month and a
decrease of 0.5% in Dec 2021.

4. SPl inflation on YoY increased to 27.8% in Dec 2022 as compared to an increase of 27.1% a month
earlier and an increase of 20.9% in Dec 2021. On MoM basis, it increased by 0.2% in Dec 2022 as
compared to an increase of 6.1% a month earlier and a decrease of 0.4% in Dec 2021.

5. WPl inflation on YoY basis increased to 27.1% in Dec 2022 as compared to an increase of 27.7% a
month earlier and an increase of 26.2% in Dec 2021. On MoM basis, it decreased by 0.7% in Dec
2022 with no change a month earlier and a decrease of 0.2% in corresponding month i.e. Dec 2021.

6. Figures 1 and 2 show graphically the yearly data of Table 1.a for Urban and Rural CPI while Table 1.1
shows “Period Average” and “YoY” percent changes in indices of three years.

General Food Non-Food SPI** WPI

PERIOD | National Urban Rural Urban Rural Urban | Rural
YoY| MoM | YoY | MoM| YoY | MoM| YoY | MoM| YoY | MoM | YoY | MoM| YoY- MoM| YoY | MoM| YoY | MoM
Mar-21 |91, 04 |87 03| 95 {05 115 |17 | 11115 |711-06]|8.11-04/18.7 |57 {146 3.7
Apr-21 (111} 1.0 {11013 | 11310615727 [141| 09 |82105|89103(213/04|166-04
May-21 {109 0.1 110.8|0.2 | 10.9 |-0.03; 1563 | 1.1 {128 | 0.2 {83 {-03192{-03/19.7 |08 {19.4| 0.3
Jun-21 |97 03 |96 |-04] 97 |-01]1101-19| 98 |-08 {88 |05 |97106|176 |-04|209]| 0.9
Jul-21 184, 13 18713 | 80 {14 94 [ 15 ] 73 16 182 |1.1- 87112162 |18 173 | 2.3
Aug-21 184 06 |83 |05| 84 {07 10205 | 91 08 (7205|7706 159 {07 (171 1.2
Sep-21 190 | 21 91120 | 88 23108 36 | 9.1 37 181111185 1:0 16.6 | 27 | 1961 3.2
Oct-21 192 ] 19 {96 {17 | 87 |22 94 15172 126 1971181100719 {152 211212 42
Nov-21 {11.5; 3.0 {12.0/2.8 {109 |3.1{11.9| 39 ( 86 | 3.3 {12.0/2.2 113.0{3.0|18.1 3.6 |27.0| 3.8
Dec-21 |12.3| 0.0 {12.7{0.3 {116 |-0.5|11.7 {-23| 9.0 ! -3.1 {13.4{ 2.0 |14.0/ 19| 20.9 |-0.4|26.2|-0.2
Jan-22 |13.0} 0.4 (13.0/011129}05 133 (-0.8{11.8 0.4 112.8|0.6 /13.9]1.4{20.9(-0.8{24.0| 0.6
Feb-22 j12.2! 1.2 111.5{09 {133 151143} 22 [146| 2.6 |9.9 (0.2 122104 1871131236} 1.9
Mar-22 |12.7| 0.8 |119/0.7 {139 |10 145} 1.8 {155 2.3 {10.4|-0.1{12.5|-0.213.0! 0.6 /23.8| 3.9
Apr-22 11344 1.6 1122116 1151 1.6 1156 |3.7 117.7| 2.8 |10.210.3 |12.8|0.5|14.2 | 1.5{28.1| 3.2
May-22 —13.8 0.4 |124/03 (15906155, 101190 1.3 {104)-0.1(13.110.0}{14.1 1061296} 14

Jun-22 121.3| 6.3 |19.8{6.2|23.6 |6.6 |24.0{53 (270} 6.0 |17.3]16.8:20.4}7.1 {217 6.2 /389 8.2
Jul-22 [24.9; 43 12361451269 14227443 296 3.7 {21.3{4.6245{4.6|28.27.3|385] 2.0
Aug-22 127.3! 2.4 126212.6 1288 |22 288! 16 |302| 1.2 {24.7|3.3(275(3.1|34.0|5.2{41.2}3.1

Sep-22 |23.2] -1.2 {21.2]-2.1126.1 0.2 {308 5.2 |32.7| 57 |15.2{-6.6{20.1{-4928.6 |-1.4|389| 1.4

Oct-22 126.6| 4.7 |246|45 (295501347 |45 (37261 {18245 122.4,3.9|24.0(-1.5|32.6]-0.5

Nov-22 |23.8| 0.8 [21.6)10.4|27.2|13}29.7 0.0 33505 |16.4|0.6 {21.4|2.1|271]6.1{27.7| 0.0

Dec-22 124.5| 0.5 |21.6,0.3 |28.8 0.7 {32.7 | €.0 |37.9| 0.1 (14.8; 0.6 [20.7]| 1.4 | 27.8 | 0.2 | 27.1|-0.7

- SPI for quintile 1. Digits 0.0* are due to rounding off.
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Core inflation {NFNE) [T I

7. Measured by non-food non-energy Urhan increased to 14 7% on (YoY) basis in Dec 2022 as
compared to an increase of 14.6% in the previous month and 8.3% in Dec, 2021. On (MoM) basis, it
increased by 1.2% in Dec, 2022 as compared to an increase of 0.8% in previous month, and an

increase of 1.1% in corresponding month of last year i.e. Dec, 2021.

8. Measured by non-food non-energy Rural increased to 19.0% on (YoY) basis in Dec, 2022 as
compared to an increase of 18.5% in the previous month and 8.9% in Dec, 2021. On (MoM) basis, it
increased by 1.5% in Dec, 2022 as compared to an increase of 2.1% in previous month, and an
increase of 1.1% in corresponding month of last year i.e. Dec, 2021.

Core inflation (Trimmed)

9. Measured by 20% weighted trimmed mean Urban increased to 19.4% on (YoY) basis in Dec, 2022
as compared to 19.8% in the previous month and 10.8% in Dec, 2021. On (MoM) basis, it increased
by 0.8% in Dec, 2022 as compared to an increase of 0.5% in the previous month and an increase of
1.1% in corresponding month of last year i.e. Dec, 2021.

10.Measured by 20% weighted trimmed mean Rural increased to 26.4% on (YoY) basis in Dec, 2022
as compared to 25.4% in the previous month and by 10.3% in Dec, 2021. On (MoM) basis, it
increased to 1.5% in Dec, 2022 as compared to an increase of 1.8% in the previous month and an
increase of 1.0% in corresponding month of last year i.e. Dec, 2021.

Table 1.b  Core Inflation (%) (Base 2015-16)

: ! :
Period Urban Rural Urban Rural

YoY MoM YoY MoM YoY MoM YoY MoM

Dec-21 8.3 1.1 89 | 11 | 108 | 1.1 103 | 1.0

Jan-22 82 0.8 9.0 1.2 10.6 0.5 10.9- 1.1

Feb-22 7.8 0.8 | 94 0.9 9.8 0.8 11.3 1.2

Mar-22 8.9 1.2 103 1.1 10.5 0.8 11.7 0.8

Apr-22 9.1 1.1 10.9 1.2 10.5 0.9 12.8 0.9

May-22 9.7 0.7 11.5 0.9 10.7 0.8 141 1.4

Jun-22 115 2.0 13.6 - 2.3 16.7 3.5 18.1 | 4.3

Jul-22 12.0 1.2 14.6 1.6 15.1 2.7 21,7 2.7

Aug-22 13.8 1.8 16.5 1.8 21.4 1.7 23.8 1.8

Sep-22 14.4 0.9 17.6 1.4 | 195 1.6 24.4 2.5

Oct-22 14.9 13 18.2 15 22.0 1.9 26.7 2.7

Nov-22 14.6 0.8 18.5 21 19.8 0.5 25.4 1.8

Dec-22 14.7 1.2 19.0 1.5 19.4 0.8 26.4 1.5

Table 1.1 Period Average and Y-o-Y % Change
2022-2023 | 2021-2022 | 2020-2021 | 2022-2023 | 2021-2022 | 2020-2021

CPI (National) 25.02 9.81 8.63 24.47 12.28 7.97
CPi (Urban) 23.09 10.09 7.31 21.59 12.74 6.97
| CPI (Rural) 27.89 9.41 10.63 28.76 11.61 9.49
SPI 28.21 17.17 11.48 27.79 20.86 9.07
B WPI 34.10 21.46 4.44 27.11 26.24 5.67
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Figure 3: Urban infiation - MoM, Special Indices
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National Consumer Price Index (N-CPI)

The National Consumer Price Index for December 2022 is increased to 0.49% over November 2022
and increased to 24.47% over corresponding month of the last year i.e. December 2021.

o National) by Group of Commodities and Services (Base 2015

% ange Impct '
Group Indices Dec 2022 (In % points)
N Group We;ght Over Dec 2022 Over
0
(%) Dec 22 | Nov22 | Dec 21 | Nov 22 | Dec 21 | Nov 22 | Dec 21
General 100.00 196.86 195.89 158.16 0.49 24.47 0.49 24.47
1. Food & Non-alcoholic Bev. 34.58 220.82 221.14 162.96 -0.14 35.50 -0.06 12.65
Non-perishable Food ltems 29.60 | 219.92 | 214.82 165.99 238 32.49 0.77 10.09
Perishable Food ltems 4.99 226.12 258.67 145.01 -12.58 55.93 -0.83 - 2.56
2. | Alcoholic Bev. & Tobacco 1.02 | 199.49 198.46 146.48 0.52 36.19 0.01 0.34
3. Clothing & Footwear 8.60 183.62 182.32 156.81 0.71 17.10 0.06 1.46
4 | Housing, Water, Electricity, 23.63 | 167.51 | 167.48 | 156.63 | 0.02 6.95 0.00 163
Gas & Fuels
5. | Furnishing & Household 440 | 19645 | 191.84 | 15201 | 240 29.23 0.10 1.15
Equipment Maintenance
8. Health 279 189.63 186.02 161.46 1.94 17.45 0.05 0.50
7. Transport 5.91 243.28 245.27 172.34° -0.81 41.16 -0.06 265
8. Communication 2.21 111.96 111.89 110.11 0.06 1.68 '0.00 0.03
9. Recreation & Culture 1.59 185.02 166.80 133.60 10.93 38.49 0.15 0.52
10. | Education 3.79 163.89 163.45 147.76 0.27 10.92 0.01 0.33
11. | Restaurants & Hotels 6.92 199.03 196.51 156.27 1.29 27.37 0.09 1.87
12. | Miscelianeous 487 | 204.99 199.01 162.99 3.00 25.77 0.15 1.29

Page 8 of 18

242




. Urban Consumer Price Index (UCPI)

The Urban Consumer Price Index for December 2022 is increased to 0.35% over November 2022
and increased to 21.59% over corresponding month of the last year i.e. December 2021.

% Chang

. Impct .

o PRI | o npeins)

Dec 22 | Nov 22 | Dec 21 | Nov 22 | Dec 21 | Nov 22 | Dec 21

General 100.00| 191.46 190.80 157.46 0.35 21.59 0.35 21.59

1.} Food & Non-alcoholic Bev. 30.42) 21598 | 216.54 | 162.85 -0.26 32.83 -0.09 10.27
Non-perishable Food ltems 25.97) 21505 | 210.53 | 165.94 2.15 29.60 0.62 8.10
Perishable Food ltems 4.48| 221.40 251.57 144.84 -11.99 52.86 -0.70 217
2. | Alcoholic Bev.& Tobacco 0.85| 213.06 212.67 155.24 0.18 37.25 0.00 0.31
3.| Clothing & Footwear 8.01| 18G.13 178.94 153.96 0.67 17.00 0.05 1.33
; Housing, Water, Electricity, Gas & Fuels 27.03; 162.56 | 16342 | 156.18 -0.53 4.09 -0.12 1.10
5 Eﬂiri?tse:iggci Household Equip. & 409 194.05 | 189.70 | 14961 | 229 | 2070 | 009 | 116
6. | Heaith 2.311 183.32 182.00 162.05 1.05 13.50 0.02 0.32
7. | Transport 6.14| 243.22 245.03 174.72 -0.74 39.21 -0.06 2.67
8. | Communication 2.35] 114.49 | 114.40 | 11243 0.08 1.83 0.00 0.03
18.] Recreation & Culture 1.73] 180.24 158.91 130.62 13.42 37.99 0.19 0.55
jTO. Education 4,88 166.24 185.87 150.01 0.22 10.82 0.01 0.50
1 1.| Restaurants & Hotels 7.41 20018 196.97 | 155.66 1.63 28.60 0.12 2.09
512. Miscellaneous 477, 203.20 198.51 161.40 2.36 25.90 0.12 1.27

Main contributors to month-on-month and year-on-year percentage changes are given below and
detail is given in Annexure-A.

1. MONTH-ON-MONTH Top few commodities which varied from previous month are given below:

FOOD

Increased: Fresh Fruits (13.36%), Onions (9.99%), Eggs (9.71%), Wheat (9.45%), Dry Fruits (8.84%),
Rice (5.85%), Chicken (5.43%), Beans (3.81%), Wheat Flour (3.66%), Sugar (3.12%), Milk Fresh (1.51%)
and Pulse Moong (0.32%).

Decreased: Tomatoes (53.96%), Fresh Vegetables (24.89%), Potatoes (21.33%), Besan (3.23%), Pulse
Masoor (2.41%), Pulse Gram (2.14%), Vegetable Ghee (2.03%), Gram Whole (1.9%), Cooking Oil
(1.39%), Gur (0.31%) and Pulse Mash (0.26%).

NON-FOOD

Increased: Solid Fuel (6.63%), Washing Soap/DetergentsiMatch Box (5.11%), Woolen Readymade
Garments (3.06%), Woolen Cloth (2.03%), Stationery (1.91%), Marriage Hall Charges (1.68%) and
Construction Input items (1.51%).

Decreased: Electricity Charges (3.34%) and Motor Fuel (1.82%).

YEAR-ON-YEAR: Top few commodities which varied from corresponding month of previous year
i.e. Oct, 2021 are given below:

Increased: Onions (414.98%), Tea (63.81%), Wheat (57.26%), Eggs (54.38%), Gram Whole (53.18%),
Rice (46.61%), Besan (46.41%), Pulse Gram (45.2%), Chicken (43.76%), Pulse Moong (42.82%), Mustard
Oil (41.48%), Wheat Flour (40.58%), Pulse Mash (38.28%), Cooking Oil (31.97%), Vegetable Ghee
(30.07%). Milk Fresh (26%), Potatoes (24.72%), Dry Fruits (36.25%), Fresh Fruits (33.94%) and Pulse
Masoor (24.61%).

Decreased: Condiments & Spices (8.05%) and Gur (2.68%).

NON-FOOD

Increased: Motor Fuel (49.45%), Washing Soap/Detergents/Match Box (46.65%), Stationery (46.56%),
Construction Input ltems (30.59%), Motor Vehicle Accessories (29.36%), Solid Fuel (28.62%), Woolen
Readymade Garments (24.12%), Household Servant (20.46%) and Construction Wage Rates (13.7%).
Decreased:: Electricity Charges (2.69%).
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lll.  Rural Consumer Price l_rgjdex (RCPI)
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2022 and increased to 28.76% over corresponding month of the fast year i.e.

w)

by Group of Commodities and Services _ (Base 2015-16)

Group i % Change ln;npact.

No Group Weight ndices Deoc 2022 (In % points)

(%) ver Dec 2022 Over

Dec 22 | Nov 22 | Dec 21 | Nov 22 | Dec 21 [Nov 22 | Dec 21

General 100.00{ 205.00 | 203.57 159.21 0.70 28.76 0.70 28.76
1. | Food & Non-alcoholic Bev. 40.87} 226.26 | 226.31 163.09 -0.02 38.73 -0.01 16.21
Non-perishable Food ftems 35.08| 225.37 | 219.61 166.04 2.62 35.73 0.99 13.07
Perishable Food ltems 5.79| 231.60 | 266.91 145.21 -13.23 59.49 -1.00 3.14
2 Alcoholic Bev. & Tobacco 1.28] 185.80 | 184.13 137.65 0.91 34.98 0.01 0.39
3> ‘Clothing & Footwear 9.48| 188.07 | 186.63 160.44 Q.77 17.22 0.07 1.65
4.1 Housing, Water, Electricity, Gas & Fuels 18.49| 178.43 | 176.43 | 157.61 1.13 13.21 0.18 2.42
5. ::/\l;rirr‘xitsehniggci Household Equip. & 4.10| 200.06 | 195.05 | 155.63 | 2.57 | 2855 | 010 | 115
6. | Health 3.51| 195.30 | 190.01 160.88 2.78 21.39 0.09 0.76
7 Trans—p;z);t 5.56] 243.38 | 24568 | 168.37 -0.94 44.55 -0.06 2.62
8. | Communication 1.99] 107.45 | 107.43 105.97 0.02 1.40 0.00 0.02
9. | Recreation & Culture 1.38} 194.09 181.76 135.24 6.78 39.39 0.08 0.47
10.| Education 2.13] 155.76 | 155.10 139.98 0.43 11.27 0.01 0.21
1‘1-vvl;2estaurants & Hotels 6.19| 196.96 | 195.67 | 157.36 0.66 25.17 0.04 1.54
12.1 Miscelianeous 5.02] 207.55 | 199.72 165.27 3.92 25.58 0.19 1.33

Main contributors to Month-on-Month and Year-on-Year percentage changes are given below and
detail is given in Annexure-B.

1. MONTH-ON-MONTH Top few commodities which varied from previous month are given below:

FOOD

Increased: Onions(18.06%), Eggs(13.68%), Wheat(8.97%), Dry Fruits(8.15%), Fresh Fruits(6.68%),
Rice(6.62%), Sugar(4.82%), Wheat Flour(3.26%), Fish(2.93%), Chicken(1.71%), and Fresh Milk(0.88%).
Decreased: Tomatoes (52.15%), Fresh Vegetables(26.22%), Potatoes(21.17%), Pulse Gram{3.83%),
Besan (2.28%), Pulse Masoor (1.99%), Gram Whole(1.62%), Vegetable Ghee(1.45%), Puilse
Moong(0.74%), Pulse Mash(0.38%) and Cooking Oil(0.17%).

Non-Food:

Increased: Solid Fuel(6.36%), Washing Soaps, Detergents and Match Box(4.13%), Woolen Readymade
Garments(3.7%), Household Textiles(3.44%), Stationery(1.52%), Construction Wage Rates(1.39%) and
Liquefied Hydrocarbons(1.18%).

Decreased: Electricity Charges (3.34%), Motor Fuels(1.99%) and Construction Input ltems(0.13%).

YEAR-ON-YEAR: Top few commodities which varied from corresponding month of previous year
i.e. Dec 2021 are given below:

FOOD

Increased:; Onions (463.5%), Gram Whole (61.24%), Wheat (58.62%), Tea (58.09%), Eggs (57.78%),
Pulse Gram (54.34%), Besan (54.08%), Rice (48.86%), Pulse Mash (44.33%), Pulse Moong (43.27%),
Chicken (41.35%), Mustard Oil (41.19%), Dry Fruits (39.84%), Cooking Qil (35.22%), Cigarettes (34.96%),
Vegetable Ghee (33.89%), Milk Fresh (29.75%),Tomatoes (21.73%), Meat (21.61%), Fish (18.47%),
Potatoes (15.34%), Sugar (3.84%) and Gur (0.33%).

NON-FOOD
Increased: Motor Fuels (51.66%), Transport Services (51.17%), Washing Soaps, Detergents and Match
Box (37.90%), Stationery (37.8%), Solid Fuel (37.66%), Drugs and Medicines (33.64%), Construction Input
ltems (33.05%), Motor Vehicles Accessories (29.60%), Woolen Readymade Garments (18.63%) and
Construction Wage Rates (11.85%),

Decreased: Electricity Charges (2.69%).

Page 10 of 18




V.

Sensitive Price Indicator
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December 2021 to December 2022 is also graphed below in Fvigure 7.

Indices % Change Dec 2022
Quintiles Over
Dec 22 Nov 22 Dec 21 Nov 22 Dec 21
1 22595 225.61 176.81 0.15 27.79
2 215.67 215.25 167.72 0.20 28.59
3 219.26 218.61 168.43 0.30 30.18
4 215.66 214.85 164.34 0.38 31.23
5 219.92 219.25 169.07 0.31 30.08
Combined 217.59 216.92 167.79 0.31 29.68
bie 4 P e entace Laligle HEI g e )
- % Change with Previous week
Quintiles
01-12-2022 08-12-2022 15-12-2022 22-12-2022 29-12-2022
Quintile 1 -0.34 0.00 077 -0.04 -0.07
Combined -0.16 0.00 04 -0.11 -0.09
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Figure 7: SP! Inflation Trend for Lower Quintile
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I : G%UD i - Indices ; °{3§:h§g:gze ("]*T’??:gtx*‘s)
No sroup "V‘(’;/?)m Over Dec 2022 Over
B Dec 22 |Nov 22 | Dec 21 |Nov 22 |Dec 21 | Nov 22 | Dec 21
General 100.00 240.36 | 242.09 | 189.09 | -0.71| 27.11 -0.71 27.11
1 | Agriculture Forestry & Fishery 25.77 229.05 | 22599 | 189.92 135 2060 0.33 533
2 | Ores/Minerals, Elec., Gas & Water 12.01 216.66 | 219.41 1 194.94 -1.25 11.14 -0.14 1.38
3 Egg&e‘?i"gg"ﬁz' Tobacco, Textiles & 31.11 214.56 | 21287 | 17619 | 079 | 21.78 0.22 6.31
i. Food Products, Beverages & Tobacco 20.07 216.58 | 214.19 | 168.85 112 28.27 0.20 5.07
i, Textiles & Apparels 10.33 | 21443 | 213.98 | 19388 | 021 | 1060 | 002] 112
iii. Leather Products 0.71 159.57 | 159.57 | 126.23 0.00 26.41 0.00 0.13
4 | Other Transportable Goods 22.40 279.70 | 292.07 | 206.13 -424 | 3569 -1.14 8.71
5 | Metal Product, Machinery & Equipment 8.72 297.46 | 296.80 | 180.93 022 | 64.41 0.02 5.37
Main contributors to month-on-month and year-on-year percentage changes are given below and
detail is given in Annexure-C.
1.MONTH-ON-MONTH: Top few commodities which varied from previous month are given below:

Increased: Fresh Fruits (21.05%), Wheat (12.54%), Dried Fruits & Nuts (10.54%), Poultry (8.2%), Dry
Fruits (8.95%), Fuel Wood in Logs (8.51%), Eggs (8.46%), Rice (7.93%), Sorghum / Jowar (7.2%),
Vegetables & Fruit Juice (6.5%), Wheat Flour (6.32%), Sugar Refined (4.8%), Hosiery Products (4.44%),
Maize (4.21%), Mik & Cream in Solid Form (3.88%), Millet / Bajra (3.86%), Paints & Varnishes (3.74%),
Cotton Seeds (3.48%), Cement (3.46%) and Glass sheets (3.11%).

Decreased: Edible Roots / Potatoes (26.15%), Vegetables (13.2%), Kerosine Oil (7.82%), Furnace Oil
(7.14%), Sugar Crops (6.21%), Diesel Oil (4.68%), Concrete Mixture (4.57%), Bed Sheets (4.52%),
Vegetable Ghee (4.25%), Other Cereal Flour (3.77%), Electrical Energy (2.53%), Fertilizers (2.52%), Motor
Spirit (2.3%) and Chemicals (1.48%).

YEAR-ON-YEAR: Top few commodities which varied from previous year are given below:

tncreased: Lighting Equipments (381.19%), Coal not Agglomerated (79.42%), Glass sheets (62.99%),
Vegetables (62.17%), Wheat (61.08%), Diesel Oil (60.46%), Eggs (58.84%), Kerosine Qil (56.44%), Dried
Fruits & Nuts (55.55%), Motor Spirit (53.74%), Dry Fruits (51.61%), Maize (47.77%), Coffee & Tea
(46.6%), Air Conditioners (46.18%), Wheat Flour (46.12%) and Pulses (45.74%).

Decreased: Spices (36.01%) and Fibre Crops (2.14%).
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Figure 8: WPI Inflation Trends
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V. Wholesale Price Index
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For FY 2022-23, units purchased have been projected by considering the actual units
purchased up to December 2022 and units sold have been calculated in accordance with
NEPRA Determined Line Losses Target. While for FY 2023-24 & 2024-25, the quantitative data
has been presented based on Medium Term Load Forecast (already submitted to the
Authority) developed by GEPCO MIRAD in co-ordination with NTDC & CPPA-G.

POWER PURCHASE PRICE

ANNEX-C

Description 2020-21 | 2021-22 202.2.-23 20?3-24 20'24-25
(Actual) | (Actual) | (Provisional) | (Projected) | (Projected)
Pead Demand (MW) 2,580 2,670 2,724 2,838 2,977
Units Purchased (MkWh) 11,438 12,678 12,820 13,744 14,460
“Units Sold (MkWh) 10,383 11,529 11,653 12,507 13,173
Units Lost (MkWh) 1,055 1,149 1,167 1,237 1,287
Units Lost (%age) 9.23% 9.07% 9.10% 9.00% 8.90%

The Power Purchase Price for FY 2023-24 has been estimated based on provisional / actual

cost for FY 2022-23.

{Rupees in Million)

Description 2020-21 | 2021-22 2022-23 2023-24 2024-25
{(Actual) | (Actual) | (Provisional) | (Projected) | (Projected)
_Energy Purchase Price 72,563 | 139,831 156,974 168,288 185,908
Cgpguc_if;y Purchase Price 66,884 79,295 102,953 110,373 121,929
Use of System Charges 5,064 9,076 18,370 19,694 21,756
_Bower Purchase Price 144,511 | 228,252 278,297 298,355 329,593

Based on the above data, the per unit cost works out as follows.

{Rupees per Kwh)

Description 2020-21 | 2021-22 202.2.-23 20?3-24 20?4—25
(Actual) | (Actual) | (Provisional) | (Projected) | {Projected)
Energy Purchase Price 6.34 11.03 12.24 12.24 12.86
Capacity Purchase Price 5.85 6.25 8.03 8.03 8.43
WUs”e“(“)f System Charges 0.44 0.72 1.43 1.43 1.50
Power Purchase Price 12.63 18.00 21.71 21.71 22.79
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BIFURCATION / ALLOCATION BASIS FOR SEGREGATION OF
COST IN DISTRIBUTION & POWER SUPPLY BUSINESS

Annex-D

GEPCO in Tariff Petition FY 2019-20, submitted to the Authority all the detailed
calculations based on Audited Figures of FY 2018-19 for allocation of costs into

Power Supply & Distribution Business. The Authority in the determination

accepted by endorsing the basis used by GEPCO for bifurcation of costs into Power

Supply and Distribution Business and accordingly made cost allocations to both

businesses. Now, in the instant tariff petition, the same basis as accepted by
NEPRA in the Single Year Determination FY 2019-20 & MYT Determination FY
2020-21 to FY 2024-25. The basis used by GEPCO for apportionment of costs into
Distribution and Power Supply Business are based on the Audited Figures for the

year 2018-19 as elaborated below:

Allocation Matrix

Distribution Power
: : : Supply
Operation & Maintenance Business Business
- % %
| salaries & Wages 75 25
Employees Benefits 75 25
Retirement Benefits 75 25
Travelling 75 25
Repair & Maintenance 98 2
#Transportation 95 5
Bills Collection - 100
_Power, Light & Water 90 10
Postage & Telephone 30 70
Office Supplies & Others 30 70
Advertising 100 -
Professional Fee 30 70
fnjuries & damages 85 15
Misc. Expenses 90 10
Depreciation 98 2
RORB 98
Less other income 30 70
PPP - 100
“Depreciation
RORB
Other Income
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OR APPORTIONMENT OF COSTS:

3.1.1 Power Purchase Price:

3.1.2

NIL
100%

Distribution Business
Power Supply Business

Being Pass Through hence, nothing allocated to GEPCO’s
Distribution Business and entire Power Purchase Price allocated to
the GEPCQ’s Power Supply Business.

Salaries, Wages & Other Benefits:

Total Cost (Audited) : = Rs. 14,357 Million
Distribution Business = 75%
Power Supply Business = 25%

a) The amount of Regularly Paid Salaries & Wages(determined
from Payroll) included in the above total cost of Rs. 14,357
Million was Rs. 5,786 Million as tabulated below:

. . . Million
Regularly Paid Salaries & Wages (Audited) Rupees
Basic Pay 3,547
Cash Medical Allowance 150
Conveyance Allowance 327
House Rent Allowance 256
Job Allowance 397
Livery Allowance 20
Qualification Pay/Technical Pay 30
Washing Allowance 45
Special Adhoc Relief 1,014

Total 5,786 °

b) The cost of regularly paid Salaries & Wages of Meter Readers,
Bill Distributers, Meter Inspectors, Meter Reader Supervisors,
and Staff of Revenue Offices along with the services of MIS

27




Directorate (Computer Centers) and Customer Services
Directorate (CSD)at HQ specifically allocated to GEPCO Power
Supply Business.

The actual auditad cost of the aforesaid offices for the Financial
Year 2018-19 summarized as follows:

No. of Million

Designation Employees Rupees

Meter Readers/BD/MI/MRSS 1,929 967

Revenue Office Staff 437 272
DCM/ROs / CSD 21 27
MIS (Computér Centers) 210 181

Total 2,597 1,447

Detailed working sheet attached as annex-

The total number of GEPCO’s employees = 12,256
% of empioyees of Power Supply = 2,597/12,256 = 21%
% of employees of Distribution Business = 79%

The total cost of GEPCO’s employees = 5,786 Million
% of cost of employees of Power Supply = 1,447/ 5,786 = 25%
% of cost of employees of Distribution Business = 75%

In view of the above, the following uniform principle
established and adopted for apportionment of costs:

“Specific Identifiable Costs relating to Distribution Business to
be taken at actua! rupee value whereas, Other Common
Costs* to be apportioned on the basis of 75% (worked out as
above).”

*These costs pertain to the services of GEPCO Head Quarter staff

including HR Directorate, GEPCO Regiona! Training Centre, Internal
Audit, and Finance Directorate.

Other Employee Benefits not being of regular nature (Over
Time, Off-Days Wages, Dual Charge Allowances etc. as
tabulated below) amounting to Rs. 1,842 Million apportioned

),7,



3.1.3

3.14

on the basis of principle derived above i.e. 75% to Distribution
Business as mainly being directly proportionate to the Regularly
Paid Salaries & Wages. ' -

Description Million Rupeés
Overtime / Offday Wages 618
Power, Light & Water | | 390
Awards & Gratuity 296
Medical Expenses - N , | N .250
Education & Training ) 70
Misc. , 218

Total 1,842

e} Provision for Retirement Benefits amounting to Rs. 6,729
Million also to be apportioned on the basis of principle derived
above i.e. 75% to Distribution Business.

Travelling Expenses:

Distribution Business
Power Supply Business

75%
25%

Travelling Expenses apportioned on the basis of principle derived at
Para 3.1.2 (c) above i.e. 75% to Distribution Business because being
paid on the basis of BPS having direct proportionate relationship to
the employees’ regularly paid salaries & wages.

Repair & Maintenance:

Distribution Business
Power Supply Business

98%
2%

a) As per Audited Financial Statements of FY 2018-19, the breakup
of total expense of Rs. 969 Million of Repair & Maintenance was
as follows:
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3.1.5

3.1.6

3.1.7

3.1.8

Million

Description Rupees %
Distr-ib‘uéidn Plant & Equipment ” 917 95% |
Civil Worké Division 43 4%
General Plant ‘& Equipment 09 1%
Total 969 100%

a) By considering the above table, Repair & Maintenance Expense
allocated 98% to the GEPCQ’s Distribution Business and 2% to

Power Supply Business as per actual audited data for the FY
2018-19.

Transportation Expenses:

Distribution Business = 95%
Power Supply Business = 5%

Transportation Expenses apportioned on the basis of No. of
Operational Vehicles used by the both business areas respectively.

Bills Collection Charges:

Distribution Business = NIL
Power Supply Business = 100%

Being related to Recovery Activities of Power Supply Business, entire
Bill Collection Charges allocated to the GEPCO’s Power Supply
Business and NIL to Distribution Business.

Rent & Rates:

Distribution Business =  100%
Power Supply Business = NIL

Rents covered under Rent & Rates purely pertaining to the rentals
paid for GEPCO’s Complaint Offices located in various subdivisions
hence, entirely allocated to the GEPCO’s Distribution Business.

Power, Light & Water:

Distribution Business =




3.1.9

3.1.10

3.1.11

Power Supply Business = 10%

Power, Light & Water 90% allocated to the GEPCO’s Distribution
Business and 10% to Power Supply Business based on actual data of
FY 2018-19.

Office Supplies & Others:

Distribution Business 30%
Power Supply Business = 70%

a) Office Supplies & Others 30% allocated to the GEPCO’s
Distribution Business and 70% to Power Supply Business based
on actual data.

b) The main expenditure under this head pertains to procurement
and printing of electricity bills and related CPs at GEPCO
Computer Centers as well as in Revenue Offices.

Advertising:
Distribution Business = 100%
Power Supply Business = NIL

100% Advertisement Expenses allocated to the GEPCO's
Distribution Business based on actual data for the FY 2018-19 being
relating to procurement / development tendering, shut down
notices etc.

Professional Fees:

Distribution Business = 30%
Power Supply Business = 70%

All Professional Fee allocated 70% to the GEPCO’s Power Supply
Business and 30% to Distribution Business based on actual data. The




3.1.12

3.1.13

3.1.14

3.1.15

3.1.16

professicnal fee includes fees of lawyers, Licensing Fee, PITC Fee
and CPPA Fee.

Injuries & Damages:

85%
15%

Distribution Business

Power Supply Business

85% Injuries & Damages Expense allocated to the GEPCO’s
Distribution Business and 15% to GEPCO’s Power Supply Business on
the basis of figures of actual expenditure pertaining to relevant
offices.

Late Payment Surcharge - CPPAG:

Distribution Business = NIL

Power Supply Business 100%

CPPA issues power purchase invoices directly to the Power Supply
Business and its payment is also the responsibility of the Power
Supply Business and accordingly Late Payment Surcharge by CPPAG
allocated 100% to Power Supply Business.

Provision for Bad Debts:

Distribution Business = NIL
100%

It

Power Supply Business

100% bad debts relate tc Power Supply Business as Metering, Billing
& Collection are the activities covered under Power Supply Business.

Misc. Expenses:

90%
10%

Distribution Business
Power Supply Business

Distribution Business share is 90% and the allocation of Misc.
expenses (Telephone, Postage, and Auditor’s Fee etc.) made on the
basis of actual audited expenditure of FY 2018-19 pertaining to
respective business segments.

Depreciation:

Distribution Business = 98%




lig

Power Supply Business = 2%

a) The Position of GEPCO’s total net assets (after depreciation) as
on 30.06.2019 was as follows:

Description Million Rupees
Capital Work in Progress 6,401
Operating Assets 43,546

Total Assets 49,947

b) The Operating Assets included Land of Rs. 456 Million and
breakup of remaining Depreciable Operating Assets was as

follows:
Description Million Rupees %
Distribution Equipment 41,315 95.88%
Mobile Plant 141 0.33%
Buildings 1,228 2.85%
Furniture 11 0.03%
Vehicles 395 0.91%
Total Depreciable Assets 43,090 100%

c) The above table shows that Distribution Equipment is 95.88% of
total depreciable assets hence, 2% depreciation allocated to
GEPCO Power Supply Business and 98% depreciation to GEPCO
Distribution Business.

276




B RS I PUIDU LY BUNLSS.

3o e s s

U, A

et u :

| ChistExecufive

C Offieer g Chiet internal
Lo  Ruditer

Conpary Sty

,(,...
General Manager .

« . Operations

Y

. Common Services

t

‘ Y
" General anager

Chief Financial
e by

- ificar

oM

i
R,
i :
i
{

Mg
- Operaiens

<~-~§

Manager saf;ty_ g

ChifEngneer 08 Engineer 03

> DGHREAdm

(56

@ DG
. MI .




i

ANNEX- E

REPLY TO NEPRA MYT DIRECTIONS

NEPRA
MYT
Direction
No.

NEPRA DIRECTIONS REGARDING
GEPCO MYT

GEPCO Compliance

78.1.
(i)

To complete tagging of its assets by
December 31, 2022.

s
1
|

GEPCO has made compliance to the NEPRA
directions of Tagging of Assets. After the
approval of BOD GEPCO, an agreement was
signed with M/S Crowe Hussain Chaudhary &
Co Chartered Accountants for the “Task of
Physical Verification, Accounting and Tagging
of Fixed Assets of GEPCO” on lJune 30,
2022.Contract period is 15 months starting
from 31°" July 2022 to 31% October 2023.
At present M/S Crowe Hussain Chaudhary &
Co is executing the pilot project in order to
have better understanding of the aforesaid
task.

To capitalize the cost of meters
instead of expensing out

Direction has been noted for compliance.

78.1.(iii)

Restrain from unlawful utilization of
receipts against deposit works and
security deposits and give clear‘i
disclosures in its financial statements
with respect to the consumer
financed store and stores, work in |
progress and cash & bank balance.

The comprehensive reply has been provided
at Page 13 of Indexation Request for FY 2023-
24 at Point No. (b} “Inclusion of Security
Deposits into Deferred Credit”, wherein it has
been reconciled that sufficient funds are
available against consumer deposits. The
Authority has not considered the Security
Deposit Amount invested into TDRs. Further,
GEPCO is in the process of implementation of
ERP(SAP) System, at present the ERP is in GO
LIVE phase and backlog data entry is being
made in the system, which will enable the

’delicacy desired by the Authority. Upon

successful implementation of ERP, GEPCO will
be able to segregate stores & spares, CWIP,
Cash & Bank Balances into own source and
consumer finance.




78.1.(iv)

To provide its working regarding

The complete workings / details have been

project, investment made and
impacts on system improvements
due to execution of these projects in
terms of reliability and quality of
power supply, customer satisfaction
and safety of public and its
properties.

under/{over) recovery of quarterly | provided at Annex-A.1.1 of Indexation
adjustments along-with break-up of | Request.
units sold for each category for the
period from FY 2019-20 till FY 2021-
22, for consideration of the
Authority.
78.1. (v) What are the remedial measures Description 2020- | 2021- | 2022-23
taken by GEPCO for the achievement 21 22 (YTD)
of performance Standards as laid || gajF 24.79 23.03 N/A
down in NEPRA Performance
Standards? SAIDI 40.33 38.98 N/A
Fatal
Accidents / 10 7
| Actual T&D 923 | 9.07 7.1
Losses
Average Daily
Load 0 0 0
Shedding hrs
iRecovery 106.22 | 99.66 95.56
78.1.(vi) To clear all pending connections to | During the year 2021-22, total 232,001 no of
] its eligible consumers as specified in | connections were sanctioned (having a
" the Consumer Eligibility Criteria and | collective foad of 615 MW) and GEPCO
Performance Standard Distribution ! installed 196,971 no of connections during the
Rules, 2005 and submit a detailed | same vyear which is 95% of the total
compliance report to NEPRA on a | connections applied to GEPCO. These are
monthly basis. according to Consumer Eligibility Criteria and
Performance Standard Distribution rules,
2005 In 2022-23 (from July to Dec), total
; 652608 no of new connections were installed
| with a collective load of 149.11 MW load.
GEPCO is working with same zeal and will
achieve this target in current year (2022-23).
. 78.1. (vii) | To provide detail of each and every | The detail of each and every project carried

cut has already been emailed to in Excel
Format / Soft copies to
tayyagiivas@nepra.org.pk, DD M&E NEPRA.
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78.1. {viii)

To submit a plan to NEPRA for the
installation of AMR meters at least
on PMT level in its service territory
along with cost incurred and
specified timelines.

GEPCO agreed in its Strategic Roadmap to
install 75 meters in FY 2022-23 and later on
155 meters per year from FY 2023-24 to FY
2026-27 on 50,100 & 200KVA General Duty
Transformers (APMS). Cost evaluation is
under process.

78.1.(xi)

78.1. (xiii)

78.1.(ix)

To submit detailed response along
with reasoning behind for non-
installation of ABC cable and no-
adoption of latest technology

Deployment of ABC Cables is considered an
effective anti-theft measure at LT level.
Considering the fact that GEPCO has no
feeder falling in high loss category, installation
of ABC cable is not feasible.

78.1.(x)

To submit the load shedding criteria
to meet the load demand and load
shedding policy on the basis of high
AT&C losses being implemented in
GEPCO.

The load shedding criteria of GEPCO during
the period of 2019-20, 2021-22 and 2022-23
(July to December-2022) was on the basis of
AT&C loss.

To provide the details of the steps
taken to control the theft of
electricity?

Teams have been established at Each Sub-
Division, Division and Circle wise. There is also
a central team under S&| Department. They
perform Surveillance in their area on daily
basis. In 2021-22, total 3899 no of cases were
caught for committing theft of electricity
while 1973 no of case were caught during
{(July to Dec-2022). Against each and every
case, FIR is sent to respective police Station.
Similarly; in co-ordination with local
Government, each FIR is registered and case is
prosecuted which creates further deterrence
in culprits.

78.1. (xii)

To make all necessary efforts to carry
out its proposed investment plans
under Optimally Achievable case so
that MYT regime proves to be
success.

Already in compliance

To prioritize its investment claimed
under STG, DOP and ELR etc. i.e,,
removal of the system constraints for
transferring power from NTDC
system must be the first priority,
followed by reduction in T&D losses
and improvement in metering
systems through ELR and overioaded
grids and 11kV feeders.

Already in compliance

282




78.1. (xiv)

To ensure that amount aliowed
under each head of investment shall
not be used under any cther head.
The re-appropriation of Authority's
allowed investment under different
heads by DISCO shall! neot be
acknowledged by the Authority and
shall be adjusted accordingly. in case

of any deviation under each head of |

the investment for more than 5% in
the instant approved investment
plans of DISCOs due to any
regulatory
decisions/interventions/approved
plans, DISCOs shall be required to
submit additional investment
requirements for prior approval of
the Authority.

]

Already in compliance

78.1. (xv)

The HT and LT rehabilitation

proposals shall be evaluated on the :

basis of GIS mapping through ArcGIS
and load flow analysis through
SynerGee Electric. The HT & LT Plans
will be based on of PMS demand
forecast and consistent with the STG
Plan. The STG plans should be in line
with the Transmission System
Expansion Plan (TSEP) approved by
the Authority from time to time.

As per GIS mapping implementation plan
included in the Strategic Roadmap of GEPCO,
all out efforts are being made to achieve
100% GIS mapping of HT network by 2023. In
the same Strategic Roadmap, G!S mapping of
LT network is envisaged to be 100% by 2025.
The direction of honorable Authority is,
however, noted for compliance.

78.1. {xvi}

GIS mapping has tc bhe updated
periodically after execution of
respective HT and LT rehakilitation

proposals and network shall be |

regularly updated for the optimized

future investments and avoid |

equipment failures through prudent
and proactive planning practices.

Noted for compliance

78.1.
{xvii)

DISCOs shall ensure Open Access to
all the relevant entities/licensees
without discrimination  and shall
objectively evaluate and make

available on the website of DISCO |

the network available capacity,
current allocation of the capacity and
the future investment required to be
made part of distribution system
planning.

Noted for compliance




78.1.(xviii
)

The DISCO through Market
Implementation & Regulatory Affairs
Department (MIRAD) shall prepare
and develop the medium-term
demand forecast, transmission plans
and business plan for submission of
the same to the Authority.

| GEPCO MIRAD team has already submitted
Medium Term Demand Forecast (MTLF) for
the period 2021-2030 to NTDC / SO, MO and
honorable Authority. In line with the said
MTLF, transmission plan of GEPCO (8™ STG),
duly integrated and aligned with Transmission
System Expansion Plan (TSEP) of NTDC, was
also finalized and incorporated in the updated
Distribution Integrated Investment-Plan (DIIP)
of GEPCO for the period 2020-21 to 2024-25
(reference paragraph 75.3 and 75.4 of MYT
determination). Based on said MTLF for the
period 2021-30, GEPCO also submitted the
Business Plan for the period 2022-23 to 2026-
27 to the honorable Authority vide letter No.
383-88/GEPCO/MIRAD dated 31/03/2022.
The said business plan comprehensively
covers for the “Security of Supply” as Supplier
of Last Resort {SOLR) as well as the
Investment Plan as Distribution Network
| Operator (DNO). Currently, MTLF for the
1 period 2022-31 has been submitted to
NTDC/SO, MO and honorable Authority.

78.1. {xix)

The DISCO  through Market
Implementation & Regulatory Affairs
Department (MIRAD) shall prepare
and develop the medium-term
demand forecast, transmission plans
and business plan for submission of
the same to the Authority.

Already in compliance

78.1. (xx)

MIRAD shall be adequately staffed at
all times as per the approved organo-
chart for effective and efficient
performance of its functions. MIRAD
shall develop the dashboard for
effective monitoring and reporting of
above plans. The CEO along with the
functional  in-charge of each
department will be responsible for
presenting the above-mentioned
progress to the Authority and also
submit the monthly, quarterly and
annual progress reports in the
matter.

GEPCQ’s MIRAD team is adequately staffed
with 16 professionals (1 DG, 1 Manager, 5
Deputy Managers and 9 Assistant Managers)
on board, covering all approved functions
(Transmission Planning, Demand
Forecasting, Contract Management,
Regulatory Affairs, Legal, Administration) of
MIRAD. Depending upon the functional
needs, further recruitment (internal /
external) is also in progress. Dashboard for
effective monitoring and reporting is also
being finalized.




78.1.(xxi)

DISCO shall ensure Data
Standardization for load forecasting
and coordinate with PITC for auto
retrieval and analysis of data for
demand forecasts and use software |
based on a modern language instead

of Fox-Pro based software for |
accurate and reliable demand |
forecasts.

| factors, load factors, growth factor etc.) also

i requirements.

| For the purpose, active support from PITC,

Improvisation of PMS Module of MTLF to
modern language {Python) has largely been
compieted by GEPCO MIRAD team.
However, said migration of PMS-MTLF of
GEPCO to modern language will not be of
any major break-through for the following
reasons:

a. Being a software in common use of all
multiple stakeholders, i.e. DISCOs and NTDC,
accordingly an integrated and coordinated
change at all stakeholders is needed.

b. In addition to the mentioned
modernization of language, the fundamental
data, logics and parameters (coincidence

need to be modernized as per contemporary
For the purpose auto
retrieval and analysis of real-time data on
most modern statistical tools is essential.

being the central IT service provider, is
inevitable. Progress on the same is,
however, slow.

7 8{xxii)

MIRAD shall undertake an exercise to |
identify and accurately use the data
of captive consumers in the demand
forecasts and ensure  better
coordination with local |
agencies/housing colenies/industrial |
consumers for potential upcoming
demand for better and reliable ‘
demand forecasts. ‘

MTLF (2022-31) prepared in coordination with
' NTDC, duly submitted with MO and honorable

The Medium-Term Load Forecast (MTLF) /
Demand Forecast of GEPCO for the period
2021-30, prepared in coordination with NTDC
and duly submitted with MO and honorable
Authority, already include due consideration
to the captive consumers within jurisdiction.
The said MTLF also took note of pending
loads, industriai clusters (estates), housing |
colonies, net-metering solarization etc. after
consultation, coordination and inputs from
the relevant authorities.

Authority. GEPCO MIRAD is fully cognizant of
mentioned variables to the accuracy and
reliability of demand forecast. Accordingly,
more close assessments and analysis are
heing carried out to come up with improvised

 MTLF from accuracy and reliability point of |
. view for each iteration. ‘
: |

|
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STG and HT connectivity proposals
should be reflective of the new grid
stations as planned and approved
under TSEP

The updated DIIP (2020-21 to 2024-25) and,
later on, the Business Plan (2022-23 to 2026-
27) of GEPCO, are based on the integrated
development approach.

To take all the possible preventive
measures to ensure no fatal
accidents occur in future and
improve its HSEQ performance.
Detail objectives/targets of HSE are
attached as Annex-B for compliance.

Noted for compliance. Report will be provided
to NEPRA shortly.

To take all possible measures to
facilitate consumers in terms of
complaint  handling, connection
provision as per CSM and establish
one window solutions.

All possible measures, including multi-tier
(FCC, CCMS, PMDU, NEPRA) customer
complaints redressal platforms are deployed.
Further the complaint offices are operating
24/7 under strict monitoring by all tiers of
management, including CEQO / Chairman BOD
GEPCO. Online open kachahries are regularly
conducted to allow consumers raising their
voice at highest levels of GEPCO. Detail
attached as Annex-E-6.

To submit its annual adjustment /
indexation requests by February
every year, so that adjustment /
indexation for the next vyear is
determined in timely manner

Compliance has been made for the filing of
Annual/Indexation requests for the FY 2023-
24 hefore NEPRA vide this office Memo
NO.533 dated 27-01-2023.

285
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