< Northern Power Generation Company Limited
425 MW Combined Cycle Power Plant Nandipur, Gujranwala

Office of the Phone: 055 3400552
Plant Manager Fax : 0553493761
CCPP, Nandipur email:- naveed.athar@yahoo.com

No. NPGCL/PM/NP/GL/ 2. < < 3

The Registrar,

National Electric Power Regulatory Authority.
NEPRA Tower, Attaturk Avenue (East),
G-5/1, Islamabad.

Subject: APPLICATION FOR GRANT OF GENERATION LICENSE ON BEHALF OF
NORTHERN POWER GENERATION COMPANY LIMITED IN RELATION TO
ITS COMBINED CYCLE POWER PLANT, NANDIPUR TO BE LOCATED AT
DISTRICT GUJRANWALA-PUNJAB.

[, Naveed Athar, Plant Manager, CCPP Nandipur being the duly authorized representative
of CCPP Nandipur of Northern Power Generation Company Limited by virtue of BOARD
RESOLUTION No. NPGCL/BoD-131/14-18 Dated:- 11-01-2022, hereby apply to the
National Electric Power Regulatory Authority (NEPRA) for the grant of a GENERATION
LICENSE to the CCPP Nandipur of Northern Power Generation Company Limited
(NPGCL) pursuant to Section 14 (b) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997 (2000).

| hereby certify that the documents-in-support attached with this application are prepared
and submitted in conformity with the provisions of the National Electric Power Regulatory
Authority Licensing (Application, Modification, Extension and Cancellation) Procedure
Regulations, 2021, and undertake to abide by the terms and provisions of the above-said
regulations. | further undertake and confirm that the information provided in the attached
documents-in-support is true and correct to the best of my knowledge and no material
omission has been made.

An amount of PKR 1,502,759 on account of license application fee has already been
submitted and balance amount of PKR 166,752/- (Rupees One Hundred Sixty Six
Thousand Seven Hundred Fifty Two only), calculated in accordance with Schedule Il to the
National Electric Power Regulatory Authority Licensing (Application, Modification,
Extension and Cancellation) Procedure Regulations, 2021, is submitting now. BANK
DRAFT No. BBB 14595845 Dated:-05-06-2022 is attached herewith.

Sincerely,

9

For and on behalf of CCPP Nandipur.of NPGCL C e

Plant aﬁ’ag'er and authorized Representative

/-


Abdul Zaki
Rectangle
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=4 Northern Power Generation Company Limited

Thermal Power Complex, Mehmuod Kot Road, Muzaffargarh

Company Secretury Office Phone; 066-9200296-Fax-066-9200166

No. NPGCL/BoD-131/08/14-18 Janli,lary 11, 2022

-OFFICE MEMORANDUM

To: The Chief Executive Officer NPGCL, TPS Muzafargarh
Subject: Matter of Carving Out CCPP Nandipur from NPGCL

The Board of Directors of NPGCL has taken uc the subject matter in its mesting
No.131 held on January 10, 2022.

The Board has passed the following resoiition:

“Resolved that the a separate power generation license be obtained for CCPP
Nandipur from NEPRA in the light of direction conveyed by Ministry of Energy
(Power Division) vide Office Order No. 1433)GP-I12021 dated 31°' December
2021 and the CEO NPGCL and Plant Manager CCPP Nandipur be and are
hereby authorized jointly and individually to take all measures for the purpose
including but not limited to signing of prescribed applications and payment of
requisite license fee(s) to NEPRA.”

This is for your information and necessary action please.

[lain.

Ahmed Noman
Company Secretary

Copy for Information and necessary action please:

1. Chief Financial Officer, TPS Muzaffargarh

2. Plant Manager, CCPP Nandipur

3. Chief Engineer/TD, NPGCL, TPS Muzaffargarh
Copy for Record:

4. Master File



Project Name:
Location of the Project:

Commencement Date:
Initial Completion Date

Work Suspension
Period

Re-commencement
Date

COD of 1°* Gas turbine
COD of 2"Gas turbine
COD of 3"Gas turbine
Power Plant achieved
COD on

Project Cost as per PC-
1

Tariff approved by

NEPRA (levelized)

Conversion to Gas
Fuel

PROSPECTUS

425-525 MW, Combined Cycle Power Plant, Nandipur.

On the left bank of Upper Chenab Canal (within the
premises of the existing small Hydel Power Station,
Nandipur, Gujranwala).

Oct-16, 2008
Apr 16, 2011
April-2010 to October-2013 owing to financial& legal
reasons. {Non-issuance of legal opinion to Foreign
lenders by Ministry of Law, Justice and parliamentary
affairs and subsequent withholding of Original Bills of
Lading by the Letter of Credit (L/C) opening local
Banks’,

21-10-2013

06-12-2014
27-03-2015
20-05-2015

23-07-2015

Original 22,335 Millions

Rs. 1 ..?_ISSESQSKWH °" " Rs. 10.3157/KWH on Gas
100 MMCFD gas quota has been allocated for
Nandipur Plant.

M/S SNGPL has commissioned the pipeline with
metering station against deposit work.

Revised Rs. 58,416 Millions

e M/S General Electric (GE) hascompleted the works

whereas regarding the BoP Works, the EPC contract
has been signed with M/S Amcorp-Gasco(JV) on
13.02.2017. M/S Amcorp-Gasco (JV) has completed
all the works including installation of Gas Booster
Compressors and Performance Testing of the
Complex..

e The Plant is operating on gas fuel after successful

gas conversion works since 26.04.2017
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Nandipur Combined Cycle Power Plant 525 MW Capacity comprises of
three Gas Turbines, each of 110 MW Capacity, one Steam Turbine of 195
MW Capacity and three HRSGs supplying steam to the Steam Turbine
along-with associated BOP. The plant is capable of operating on Gas
(RLNG) and Liquid (HSD) Fuels. |

Location Nandipur- Gujranwala. (Map attached as Annex-|)
Size (Capacity in MW) 525 MW-Gross Capacity at site conditions. (Detail
attached as Annex-ll)

Fuel Type Gas (RLNG) by SNGPL through pipeline and HSD
by PSO (Detail Attached as Annex-iIl)
Emission Values Detall attached as Annex-IV.

Cooling Water Source  Canal/Tube wells (Detail attached as Annex-V)
Interconnection  with NTDC, Scheme & Single-Line Diagram (Attached

NGC as Annex-VI)
Plant

Characteristics:

Generation Voltage 15 kV
Frequency 50Hz, + 2.5%
Power Factor 0.85 (Lagging)

Auxiliary Consumption 2.536 %
Efficiency of Gas 30%

Turbines

Combined Cycle 49%

Efficiency

Project Cost Rs. 57,380 Million

Unit Cost Rs. 109,296/kW
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PROPOSED SITE FOR NANDIPUR 425 MW THERMAL
COMBINED CYCLE PROJECT -
 (Sketch Not To Scale)

pher Chenab Canal

Proposed
Site

mm—

[?UM’WALA} ()

; _I,ahore
FEGEND
Existing Hydel Power Statlon
A Nandipur.
_—_—— m_ .
— | Ratl
|2
Z_” | Upper Chenab Canal
* Proposed Sits Of CCPP,
Nandlpur.
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Technblo.gy,'_SiZe'-ef Plant, No. of Units




Technology, Size of Plant, No. of Units

Type of Technology

Combined Cycle Power Plant (CCPP)

Number of Units

3 x Gas Turbine

1 x Steam Turbine

Plant Capacity/Size MW On HSFO | &“Lﬁg"; On HSD
474.0 474.0 565.65 MW 474.0
425.0 425.0 513.51 MW 425.0
411.0 411.0 500.49 MW 411.0

14.0 MW 14.0 MW 13.02 MW 14.0 MW

(3.29 %) (3.29 %) (2.536 %) (3.29 %)
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ANNEXURE-II

Fuel !
Type, lrﬁportedllndigenous, Supplier, Logistics, PipTines etc.

i
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FUEL DETAILS

Primary Fuel Gas (RLNG)
Alternative / Back-up Fuel HSD
Primary Fuel Source Imoorted
(imported/indigenous) P
Fuel Supplier SNGPL & PSO
Gas by SNGPL through
Supply Arrangement Pipe-Line.
HSD by PSO through
Oil Tankers.
No. of Storage Tanks 02
Storage Capacity of Each Tank 10,600 M Ton
Total Gross Storage 20,000 M Ton
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EMISSION VALUES

Sr. No. Description ~ GAS HSD
< '3 %
1 SO, (SOy) Very Low Later
2 NO,@ 15% O5) Very Low ater
3 CO Very Low
4 PM Very Low

¢ Within permissible limits of World Bank.




ANNEXURE-V

Cooling Water Source
Tube-Wells, Sea/River/Canal, Distance from
Source etc.



COOLING WATER SOURCE

Upper Chenab Canal (UCC):

Cooling water for the Plant shall be supplied from UCC passing through the
Plant virtually having no distance. Average flow of canal-water is 8,000
Cusecs. Raw water from Canal shall be pumped and passed through the

condenser of Steam Turbine in Open-cycle mode.

Tube-Wells & Cooling Towers:

During canal closure which is normally less than on month in a year, tube
wells installed inside the boundary of the plant, shall supply make-up water

to the Cooling Towers for cooling of the Plant in Closed-Cycle mode.



Interconnection with National Grid

|
)

The Power generated from the Power Plant shall be dispersed to
power system Eedirectly within GEPCO load center at 132kV
voltage level through six circuits comprising three D/C
transmission lines as follows:

132 kV D/C T/Line with twin bundle Rail Conductor (on 220 KV
Towers) from Nandipur CCPP to Sahowala 220/132 kV
Substation (33 Km).

e Two 132kV D/C T/Lines on AASC Greely Conductor for
looping In/Out of 132 KV D/C T/Lines from Gujranwala Pasrur
Road - Gujranwala Sialkot Road (Aroop) at Nandipur CCPP
(7.0 + 6.5=13.5 Km)
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Detail of installed Capacity

CCPP, Nandipur



Detail of installed Capacity

CCPP, Nandipur

On HSFO On Gas Fuel On HSD
Site ) ... Site
1'58 ?C Condition 1I5S S)C Site ;3005‘3 ition 1‘? E?C Condition
30 °C 30°C
03 no. Gas 3x106.7=| 3x954= | 3x122.1= 3x110.5= 3x106.7 = 3x954=
Turbines (MW) 320.1 MW | 286.2 MW | 366.3 MW 331.8 MW 320.1 MW 286.2 MW
01No. Steam | "X 15389 | 1x 13880 ) 1x199.35 1 4, 182= | 1x153.80= | 1x 138.80 =
Turbine (MW) MW 138.80 MW | 199.35 MW 182.0 MW 153.89 MW | 138.80 MW
Gross Capacity of
complete CCPP 474 0 MW | 4250 MW {56565 MW | 513.51 MW 474.0 MW 425.0 MW
(MW)
Net output of
complete CCPP 460.0 MW | 411.0 MW | 550.00 MW | 500.49 MW 460.0 MW 411.0 MW
(MW)
Auxiliary 13.99 MW 14.0 MW 15.65 MW 13.02 MW 13.99 MW 14.0 MW
consumption (2.95 %) (3.29 %) (2.766 %) (2.536 %) (2.95 %) A (,3_,29,%)
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THE COMPANIES ORDINANCE, 1984

_-Cbmp'any Limited by Shares

Memorandum
|

'vand

 Articles of Association

[
| e

NORTHERN POWER GENERATION COMPANY LIMITED
|
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Company Registration No.

"NOR THER N

I hereby certify that -
I

is this day incorporated under the Companies Ordinance, 1984 (XLVII of 1984) and that | *

Zheras,

the company is limited by

Given under my bhand at

‘ 15th October
this - - day of

one thousand nine hund:ed and

o gerified 1o b2

Fee Rs

: J OINT
OF COMPANIES




"-.,_n '_ . : ’.i"}
CERTIFICATE FOR COMMENCEMENT.OF BUSINESS

[Under section 146 (2) of the Companias Ordindnce; 1984 (XLVILOF 1984)]

- - ‘/‘P

"NORTHERN POVER CSTNTRATION COMPANY LT,

and which has filed a duly verified

declaration in the prescribed farm that the conditions of clauses (a) to (e) of sub-section

(1) of Section 146 of the said Ordinance have been complied with, is entitled to

commence business.

Ninety eight.
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THE COMPANIES ORDINANCE 1984
PUBLIC COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
-of-

NORTHERN POWER GENERATION COMPANY LIMITED

The name of the Company is “Northern Power Generation Company Limited”.

The registered office of the Company will be situated in the Provinez of Purn .7, Pakistan.

1

The objects for which the Company is established are to undertaks an. :r ail of the
following businesses in and outside Palstan:

L.

b2

Muzaffargarh, Multan, Multan Cantt, Faisalabad and Shahdara Pov 20 Tacilities. -
To acquire or purchase from the Pakistan Water and Power Cevelopment
Authority (“WAPDA™) the business, properties, assets, and undesrakings of
WAPDA’s, blended fuel oil, high speed diesel, natural gas, and combined cycle
power stations, having a combined nominal generation capacity of 2111.5 MW,
consisting of twenty nine (29) thermal power generation units situated in the
Districts of Muzaffargarh, Multan, Faisalabad and-Fahgre respectively, all in the
Province of Punjab, together with relate ;@ﬂme’s’,’{g{}}@c ly, the “Facilities”)
and to take over any or all of the b gfg'fngs:‘_‘ f?ngl‘s‘., as%éé‘;\\ighzs. privileges,
liabilities, obligations and contracts Mﬁq\ofvih Héspect of tﬁ& acilities.

hothe bilsfnesses of gén?xa@h% purchasing,

ing, dstributing, -supplying, 4 Gkporting and

Power Generation. - To carry
importing, transforming, conve
dealing in electricity and all othd} $orm¥ of gnergy. dnd prodgg( s or services
associated therewith and of prom ‘fllhg the conseration gndagfficient use of

electricity and all other forms of ‘{gefrgy, Ea;ﬁg-_u afl QﬁbégRQ yts necessary or
incidental fo the business of eleccriciLy‘g‘gi;e;,ag_xnn,éftrans()rgﬁ' , distwribution and

supply. _ Linents

Electrification. - To do anything which a public electricity generativn licensee is
empowered or required to do under or by virtue of or under a license or other
authorization granted according to law and its implementing rules and regulations
or any statutory instrument made thereunder or any statutory modification or re-
enactment thereof and to plan, survey, design, supply equipment, and carry out the
electrification of cities, towns, villages, gas and oil refineries, workshops,
buildings, highways, bridges, ports, air terminals, and other premises within or
outside Pakistan.

Dealer in Electrical Equipment. - To carry on all or any of the 5usinesses of
wholesalers, retailers, traders, importers, exporters, suppliers. Jistributors,
designers, developers, manufacturers, installers, fitters, testers. repairers,
maintainers, contractors, constructors, operators, Users, inspectors, rz.onditioners,



servicers, improvers, alterers, protectors, removers, hirers, replacers, importers
and exporters of, and dealers in, electrical appliances, systems products and
services used for energy conservation, domestic, commercial, agricultural,
industrial, household and general equipment, furniture, fixtures. fittings and
devices, and all other kinds of goods, equipment, machinery, marterials and
installations, including but not limited to cables, wires, meters, pylons, tracks,
rails, pipelines and any other plant, apparatus, equipment, systems and things
incidenial to the efficient generation. procurement. transformation, supply. and
distribution of electricity.

5. Determination of Bulk Supply Tariff Rates. - To ascertain the bulk supply tariff
rates that will secure recovery of operating costs, intersst charges and depreciation
of assets, redemption at due time of loans other than those covered by
depreciation, expansion projects, payment of taxes, and a reasonable return on
investment, and to petition the appropriate government body for the adoption of
or increase in its schedule of bulk supply tariff rates.

6. Facilities and Installations. - To locate, establish, construct, equip, operate, use,
manage and maintain thermal power plants, power grid stations, transforming,
swiiching, conversion, and distribution tacilities, grid stations, cabies, overhead
lines, substations, swiwching stations, turnels, cable bridges, link boxes,
telecon jcations stations, masts, aerials and dishes, fiber optic circuits,

d 'te microwave connections, heat pumps, plant and equipment

d power schemes, offices, computer centers, shops,

pre-payment cards and other devices, showrooms,

pps, pla.nts prmtmg facxlmes warehouses and other

fz\odur:tg ','

" houseg=" stmg ptemxsg{s

x VEthlpb“p@f&z termin:

\f‘*mg,a{latwns any
e,

ng, education and display centers, stands and show-
laboratories, research stations, compressor stations,
; transport facilities, roads, and other electrical

. _ Onveyance of Assets. - To acquire or convey, whether by
purchase, f&‘se/h.concc'ssion, grant, hire or otherwise, establish, develop, exploit,
aperate and maintain real or personal properties including but not limited to land,
any estates in: land, claims, licenses, concessions, easements, exploration and
production rights, and rights or interests of all descriptions in or relating to the
same, which may seem to the Company capable or possibly capable of affording
or facilitating the generation purchase, transformation, conversion, supply,
distribution, and development of electricity or any other form of energy, and for
the accomplishment of all the purposes of the Company herein stated.

3. Site Development. - To build, construct, maintain, alter, enlarge, pull down, and
remove or replace structures, factories, otfices, works, wharves, roads, railways,
tramways, machinery, engines, walls, fences, banks, dams, sluices or water
courses and to clear sites for the same and to work, manage and contro! the same
and to carry on any other business which may seem to the Company capable of
being conveniently carried on in connection with the above or calculated directly
or indirectly to enhance the value of or render more profitable the Company’s
properties, but not to engage in the business of a real estate developer.

1~




10.

11.

14.

Inteliectual Property Rights. = To apply for and take out, purchase or otherwise
acquire any patents, patent rights, inventions, secret processes, designs,
copyrights, trademarks, service marks, commercial names and designations,
technological know-how, formulae, licenses, concessions and the like (and any
interest in any of them), and exclusive or non-exclusive or limited rights to use
any secret or other information as to any invention or secret process of dny kind,
and to use, exercise, develep, and grant licenses in respect of, and othprwﬁse turn
to account and deal with, the preperty, rights and information so acuuirad.

Metering. - For the purposes of electricity generation and supply. distribution
and communication, to install in, on, above or under any premises or place and 10
operate, use, inspect, maintain. repair, replace and remove cables, lines, ducts,
transformers, switchgear (remotely controlied and otherwise, and including time
switches), fuses, circuit breakers, electricity service equipment, meters and other
devices for measuring or controlling the quantity or quality of electricity supplied.

-prepayment and debt payment devices, items provided to afford access to, support,
- encase, insulate, and protect from damage or tampering, the above-mentioned

gadgets, or to protect people and property from injury or damage, or o comply
with any legal obligation and for other purposes associated with the generation
and supply of electricity and to install all such things and apparatus and items for
the purposes of generating, supplying, measuring and controlling light, heat,
steam, hot water, alr-conditioning and remaeratlon -and for assouatpd purposes,
including payment for these facilities. :

and to satisfy such demand.

arant, hire
or turn to
gs, rallway
gineering

Transportation. - To acquire, (whethey /b:? purchase Icase, <o 63;_
or otherwise}, charter, lease, take or tcon“-lme mperate use emplg)
s,

account, build, equip, service, repair, @tam,ancf 1213) moto‘r,veh_g:‘
locomotives wagons, trucks vessel /]

any other kmd, in so far as such activities are T necessary for the
generation, transformation, supply and distribution of electricity.

Audio-Visual System. - To carry on as principal, agent, contractor or sub-
contractor all or any of the businesses of running, operating, managing, supplying
and dealing in systems for the conveyance by any means of sounds, visual images,
signals, and services, facilities and equipment ancillary to or for use in connection
with such systems.

Management Information System. - To carry on all or any of the businesses of
runping, operating, managing, supplying and dealing in data processing and
information retrieval systems, computers, computer programmes and software,
computer bureau and data bases, meter reading and credit checking and to provide
services. facilities and equipment ancillary to or for use in connection with the
same.

wa

]
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f archltects*'

Research and Development. - To carry on business as inventors, researchers and
Jdevelopers, to conduct, promote and commission research and developnient in
connection with the businesses and activities of the Company and its subsidiaries,
to establish and maintain research stations, laboratories, workshops, testing and
proving grounds and sites, facilities and establishments and installations, and to
exploit-and turn to account the results of any reszarch and development carried out
by or for it.

Labour Contracting. - Te carry on all or any of the businesses of consultants,
advisers and suppliers of management, personne!l and training services. whether
generally or in respect of one or more of the types of business or activity which
the Company. has power to carry on. and to provide training and educational
courses, instruction and materials, of every description for workers of the
Compa’hy and for other persons.

Contracts. - To enter into agreement with any individual, firm, cooperative or
other society, company, curpuiae body. Government or local authority or other
legal entity necessary or expedient for the puwpose of carrying on any business of
the Company

heatmg, ventﬂg' . cml chermca] sanitation, telecommunmatlons

aﬁd g engmeels) meachanbca technicians, draftsmen, designers. surveyors.

%udders mstaﬂers ahd shopfitters.

{ nEnt; c""‘*l"o adOpf‘ sﬁch means of making known the products of the
gkmpany a;may,seém é\peé ént and, in particular, by advertising in the press, by

xculaxw pﬁrd}aﬁ }md ibition of works of art or interests, by publication of
bo ;

d per{'odlcalg y granting prizes, rewards and donations.
\" "r e "l_:;_,/

Other Busmesses' - To carry on all or any of the businesses of manufacturers,
wholesalers, retailers, and traders, whether generally or in relation to particular
goods or commodities, and to carry on all or any of the businesses of factors, debt

" . collectors, ‘and developers of and dealers in property, so far as incidental to or

necessa.r?r for the generation, transformation, distribution and supply of electricity.

Borrowing. - - To borrow or raise money or secure or discharge any debt or
obligation (whether of the Company or any other person) in such manner as the
Company thinks fit and in particular (but without prejudice to the generality of the
foregoing) by the creation or issue, upon such terms as to priority or otherwise as
the Company thinks fit, of securities of any kind or mortgages or discharges
founded or based upon alt or any part of the undertaking, property. assets and
rights (present and future) of the Company, or, without any such security, and
advance payments with or without allowance of mark-up thereon.

Bank Accounts. - To open, operate, transfer, and close banking accounts of the
Company with any bank or banks and to draw, make, accept, endorse, discount,
execute, and issue promissory notes, bills of exchange, bills of lading, warrants,
debentures, and other negotiable/non-negotiable or transferable/non-transferable
instruments, but not to act as a finance or banking company.
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Guaranty and Suretyship. - To e/t e1= ‘Into én} ggaramae cSeract of indemnity or
. (« Y .
suretyship and, in particular (wit t pre}adlce W the geparalidibf the foregoing),
10 guaraniee, support or sec Ih' ut co@dek_@, n, whether by
personal obligation or by mi agu?g of: har_gmcr al: ‘70:(.‘ f;ny part of the
undertaking, property and assetd{sresent aﬁd_fu.,tl;;})g and unsifyieribed capital of
the Company or by both such meQaedap;yiM@‘;ha man "e%z e performance of

any coniract, obligation or commidment ¢f; ahd Lh{@{,gc ‘/Z or payment of the

principal amounts ot and any pn,mrurns lhtei ﬁm' 5. and other moneys
payable on or in respect of any securitids or [.s.b litizx7 anv person. including
{without prejudice to the generality of the fongungr snn tompany which, is a
subsidiary, an affiliate or a holding company of the Company or otherwise
associated with the Company, whether or not any u..able "onalderatlon or

advantage is received by the Company.

Partnerships. - To enter into partnership, joint -2nture or cooperation
arrangements with any person or company or oiner fezi zniiny, local or foreign,
carrying on or engaged in any business or transaction waich the Compdny is
authorized to carry on or engage in, or otherwise seek az:istirnce from or assist any
such person, company or legal enuty. :

'

Related Businesses. - To acquire by any means the ©cle or any part of the
assets, and to undertake the whole or any part of the i.abilities, of any person,
natural or juridical, carrying on or proposing to carry o2 eny business which the
Company is authorized to carry on or which can be carried on in connection
therewith, 1o acquire an interest in, amalgamate or enter irto partnership or into
any arrangement for sharing profits, cooperation, or mwiuai assistance, with any
such person, to promote, form and sponsor any company Or companies in
furtherance of the objects herein stated, and to give or accept. for any of the acts
or things aforesaid or property acquired, such consideradon as the Company
thinks fit, including without limitation, any shares, debenturés. or other securities
or rights. ' b
Equity Investment. - To invest the surplus moneys of the Company not
immediately required in any manner to subscribe for, purchase or otherwise
acquire, and to hold, and deal with, any shares, debentures, bonds, notes, and
other securities, obligations and investments of any nature whatsoever, inclading
any options or rights in respect of them, and otherwise to invest and deal with the
money and assets of the Company, but not to act as an invastment company. -

Lending. - To advance money or give credit to such perscas or companies and on
such terms as may seem expedient and, in particular, 1o custoniers and others
having dealings with the Company, to guarantee the perturmance of any contragt
or obligation and the payment of money by the Company. and 10 accept securities
of any person or any property or interest therein of whatever nature in payment or
partial payment for anmy services rendered or for any sale 2r supply made to, or
debt owing from, any such person. but not to act as a finance or banking company

Trusts. - To vest any real or personal property, rights or interests acquired by or
belonging to the Company in any person or company =2 behalf of or for the
benefit of the Company, with or without any declarzd rust in favour of the
Company, and to undertake and execute any trust the uriertaking whereof' may
seem desirable, either gratuitously or otherwise.

wn
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Portfolio Investments. - Subject 10 such terms and conditions as may be thought
advantageous, to trade its shares and to undertake markup and currency swaps,
options (including traded options), swap option contracts, forward exchange
contracts, futures contracts or other financial instruments allowed by law,
including hedging agreementts of any kind, all or any of which may be on a fixed
and/or floating rate basis and/or in respect of local or foreign currency or
commodities of any kind, but not to engage in the business of a stockbroker.

Goverament Permissions. - To apply for and obtain necessary consents,
permissions and licenses from any Government. Provincial, Local, Foreign.
Multilateral or other authorities or entities for enabling the Company to carry any
of its objects into affect or for exrending any of the powers of the Company or for
effecting any modification of the constitution of the Company or for any cther
purpose which may seem expedient. and to enter info arrangements with any
Government or authorities, foreign. federal. provincial, municipal. local or
otherwise, public or quasi-public bodies, or with any other persons, in any piace
where the Company may have interests thal may seem conducive to the objects of

" the Company or any of them and to obtain from any such Government, authorities

or perscns any rights, privilegss and concessions which the Company may think
fit to obtain, and to carry out, exercise and comply therewith.

Dispute Resolution. - To resolve disputes by negotiation, conciliation, mediation,
arbitration, litigation or other means, judicial or extra-judicial, and to enter into
compromise agreement with creditors, members and any other persons in respect
of any difference or dispute with them and to exercise the power to sue and be
sued and to initiag _ s¢ all actions, steps, proceedings or applications which
may seem ¢ (ﬂaged duqs; "y**Q‘ mdueuly to benefit or prejudice, as the case may
be. the 19@5& Q,fthc C@nlpug ‘p,__ of its members.

l:mple‘y:ees I-1~zf1ds - Tor estabhsﬁauﬂ mazintain or procure the establishment and
mauﬁ‘egance- of any contnbut@ry oinpn contributory pension or superannuation
funds for the beneﬁt of, and tm@ & procure the giving of donations, gratuities,
penswm allowé\ es or emolumén:;s 1,0 such persons who are or were at any time
in the ﬁmph}y ofrﬂse"_ e, of the Cgmpany or of any company which is a holding
compan%:or Ht}bSldR;my of theo&fﬁmpany or is allied to or associated with the

‘Companfgkfi\}.wt an}"?"suc ;u}sﬁiaxy or aftiliate company, or who are or were at

any time dir hﬁ‘éﬂ'tg of the Company or of any such other company as
aforesaid, and the wives, widows, families and qualified dependents of any such
persons, and also to establish.  subsidize and subscribe to institutions.
associations, clubs or funds calculated o be for the benefit of or to advance the
interests and well-being of the Company or of any such other company as
aforesaid, and make payments to or towards the insurance of any such person as
aforesaid and do any of the matters aforesaid. either alone or in conjunction with
any such other company as aforesaid.

Remuneration. - To enter into contracts with its salaried employees, including a
chief executive who, prior to his appeintment as such. was not a director of the
Company or of its subsidiary or holding Company, and to provide for such other
financial assistance to said employees or workers under personne! rules and
regulations that the Company may subsequently adopt.
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38.

39.

40.

Commissions. - To pay and discharge all or any expenses, costs and
disbursements, and to pay commissions and to remunerate any person for services
rendered or to be rendered in connection with the formation, registration,
promotion and flotation of the Company and any company formed, sponsored,
registered, and promoted by the Company or incidental to any negotiations
between promoters preliminary to the formation of the Company, and the
underwriting, placing or issue at any time of securities of the Company or of any
other person plus all costs and expenses incurred in the acquisition of any property
or assets, including the accomplishment of all or any formalities which the
Company may think necessary or proper in comnection with any of the matters
aforesaid.

Charitable Contributions. - To subscribe or contzibute (in cash or in kind) surplus
properties 1o, and to promote or sponsor, any charitable, eleemosynary, scientific,
educational, benevolent or useful object of a public character or any object which
may in the opinion of the Company be likely, directly or indirectly, to further the
interests of the Company, its employees and workers or its members, and to
receive donations and grants, in cash or in kind, whether absolutely gratuitous or
otherwise, which it may deem beneficial to its business, employees or
shareholders. ‘

Dissolution and Winding Up. - To cease carrying on or wind up any business or
activity of the Company and to cancel any registration of and to wind up or
procure the dissolution of the Company in any state or territory.

”'_- .
e &

Equity Conversion. - To issue, allot and grant 1;1’19%‘\761’ géqu1 :
Company towards the satisfaction of any liabijyfor 'g&igal’iati’%d%’?;_ n or
agreed to be undertaken by or for the benefit ofthe Company,-orih considgration

S . /A |
of any obligation or for any other similar purpos/e« L S ;\
. . A i T :
. . % Nooes i TL )
[nternational Operations. -~ To procure the Company:to be reglstért?_gjpr
r V. r §f

!

recognized in any part of the world and to do aTlf‘(')r any o;“tﬁg‘f'@bdifc things in ;

part of the world, either as priricipal, agent, trusteg, cﬁpz;ii‘gié“f'\:i’r\‘éthpjwis%’f'one

or in collaboration with another, and either by “&h;ougk( agenis;y tustes?
. - 3

contractors, subsidiaries or otherwise, . %t of W/
. nt o3
01 Yz

Disposal of Assets and Declaration of Dividends. . - .To dispose by any means of
the whole or any part of the assets of the Company or of any interest therein and to
distribute in specie or otherwise by way of dividends or bonus or reduction of
capital all or any of the property or assets of the Company among its members,
and particularly, but without prejudice to the generality of the foregoing, securities
of any other company formed to take over the whole or any part of the assets or
liabilities of the Company or any proceeds of sale or other disposal of any

‘property or assets of the Company.

Insurance. - To insure the property, assets, and employees of the Company in any
manner deemed fit by the Company, and to create any reserve fund, sinking fund,
insurance fund or any other special fund whether for depreciation or for repairing,
insuring, lmproving, extending or maintaining any of the properties of the
Company or for any other purpose conducive to the interests of the Company, but

_not to act as an insurance company.
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41.  Regulations. - 7To make rules or regulations not inconsistent with this
Memeorandum and to provide for all matters for which provision is necessary or
expedient for the purpose of giving effect to the provisions of this Memorandum
and the efficient conduct of the affairs of the Company.

42, General Power. - To carry on any other businesses or activities which the
Directors consider capable of being carried on directly or indirectly for the benefit
of the Company and to d¢ all such other things as may be deemed incidentai or
conducive to the attainment of the above objects or any of them.

Declaration. It is hereby declared that:

(a) the word “company” in this Memorandum of Association, except where
used in reference to this Company, shall be deemed to include any
partnership or other body of persons, whether corporate or unincorporated,
and whether domegided.in Pakistan or isewhere;

/ \)j ! .‘ .

(p) the ok ;agﬂ% specuﬁ-d m ‘éach\gf‘ the paragraphs of this clause shall be

d@d a}"@n&epwdﬂm Objﬁbiqr and, accordingly, shall in no way be

mtg*d Qr- restricted (e\cvpL i;mere otherwise expressed in such

1 @rat,fhs) by réterence £l or 1'=rer=nce from the terms of any other

gﬁﬂconstm,g
; aphs defi Eﬁd’ﬁﬁfbbj
Lt, 7 > c«[b/
(©) the h Efmcs used i eaph/ f the paragraphs of this clause are for
convenience cm].yldﬂdm fiot intended to affect the construction thereof in

any way; and,

51 in as wide a sense as if each of the said
separate and distinet company;

.’&

(d) notwithstanding anything contained in the foregoing object clauses of this
Memorandum of Assoctation, nothing herein shall be construed as
empowering the Company to undertake or indulge in the business of
m‘anaging agency, banking or financing institution, leasing, investment, or
real estate brokerage or insurance, directly or indirectly, as restricted by

law of in any unlawful operations.

The liability of the members is limited.

The authorized share capital of the Company shali be Rs. 50,000,000,000 (Rupees Fifty
billion) divided into 5,000,000,000 (five billion) ordinary shares of Rs. 10 (Rupees Ten)
each with power to increase or reduce the capital and to divide the shares in the capital for
the time being into several classes and to attach thereto respectively such rights,

pnvzlegés or conditions as may be determined by or in accordance with the regulations of
the Company, and to vary, modify or abrogate any such rights, privileges or conditions in
such manner as may for the time being be provided by the regulations of the Company in
accordance with law; provided, however, that rights as between various classes of
ordinary shares, if any, as to profits, votes and other benefits shall be suictly
proportionate to the paid-up value of shares.




Neame and surname

p ' Tl G Father™s! Husband's Nationality Oceupation Residential Number of Signature
esenl : ner 1 ) . . . - .
( ltﬁtlllgfllt lk]“”t'-') i fu (i Name in FFull T {mslmres taken by
¢ Letter AEY gy N0, . .
Block Letters) e “CQ\? _gh Subscriber
_____ At e i l':f'"\ % et e e e )
] R e’ T :_}
i Ch Arshad Zaman Ch.Sher Zaman Pakistani Wapda Service |75, Babar K Towd
Lahore. 5
2. Mr. Muhamimad Qasim Haji Noor Muhammad Shaikh- Pakistani Wapda Service  [Bachelol
Shaikh Colany. i
Ly = A4 PO
L, LATTOUIRE S C.Jr" -
3. Mr. Muhammad Magbool Ch. imam Din Pakistani Wapda Service 54-Nishtar . All@jglﬁhwyﬂ'? ,.\’o/‘ 1
. . . e o e
Anjum Lahore. Ly 2 . \/,«
A R AR =
. . . — . N s e Asl R A e A
4. Mr Mansoor Ali Sheikh Muhammad Ali Sheikh Pakistani Wapda Service  [2-C. Audit Officers ("ﬁﬁ@%m‘g !
11, Lahore.
S.nbrs Akbtar Pervez Akhtar Ch.Muhammad [brahim Pakistani Wapda Service 13. Davod Street No 21, Wasanpura, !
Lahore;
6. Brig. Saced Ahmad Rafi Muhammad Ajaib Pakistani Wapda SerVicé - IB-33, Upper Mall. Wapda Colony, ]
o Lahore. S
TR Moo thal 3y M. Fazal Blaln Baig Pakistani Wapda Service 137 bl G saton Woapndis }
Colony. Labote, ‘
“Total number ol shaves taken 7 (Seven)
Dated the day of . 199 ' .

Wilness to the above signatures

(Full Name, Father’s/Husband’s Namne)

(in Block Letters)

Certifie

Company Ra

d to be tyg

Lahcie.

b

Signature

/4

I
\ Occupation

Deputy Reglstrar of Companiiay
" stration Qffice
Governmean: of Pakisian

Full Address
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PRELIMINARY :

. TABLE “A”Notto Apply e "
The regulations in Table ‘A" in the First Schedule to“h§ @rﬁ}@@@é{;,@fginame.

THE COMPANIES ORDINANCE .1984
PUBLIC COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

-gi-

1984 shall not apply to the Company except as reproduced héretr

2 Definitions

Unless the context otherwise requires. capitalized terms used in these Articles
shall have the meanings set out below:-

(a)

(b)

()

(d)

(e)
Y
(g)

(h)

“Articles” mean these Articles as originally framed or as from time to
time altered in accordance with law.

“Board” means the group of Directors in a meeting duly called and
constituted or, as the case may be, the Directors.assembled at a board.

“Company” means Northern Power Generation Company Limited.

“Directors” means the Directors for the time being of the Company as
named in Article 49 and, subsequently, such members duly elected and
registered pursuant to Sections 178 and 205, respectively .

“Month” means calendar month according to the Gregorian calendar.
*“Office” means the registered oftice for the time being of the Company.

“Ordinance” means the Companies Ordinance, 1984, or any
modification or re-enactment thereof for the time being in force.

“Ordinary Resolution” means a resolution passed at a general meeting of
the Company when the votes cast (whether viva voce, by shaw of hands or
by poll) in favour of a resolution by members who, being entitled lo vote
in person or by proxy. do so vole. exceed the number of votes. it any, cast
against the resolution by members so entitled and voting.
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4.

i) “Register” means, unless the context otherwise requires, the register of
members to be kept pursuant to Section 147 of the Ordinance.

4)) “Seal” means the common or official seal of the Company.

k) “Section” means a Section of the Ordinance.

0} “Special Resolution” means the special resolution of the Company as
defined in Section 2(1)(36) of the Ordinance,

Interpretation

In these Articles, unless the context otherwise requires:-

(2)

(b)

(©) -

@

{e)

®
(&

-provision .oF, fhe samg L

provisions bearing on transfer or transmission of shares, meetings, voting
in person or by proxy, management, and the appointment, powers and
removal of Directors and employees of the Company shall be read subject
to the provisions of Section 183 relating to the power of control by a
holding company over its subsidiary;

the headings are for convenience only and do not constitute part of these
Articles and shall not be used in construing these Articles;

the singular includes the plural and vice. versa and words denoting any
gender shall include all genders,

references to any. Act Ordinance, legislation, Rules or Regulations or any
1l be a reference to that Act, Ordinance,
legislgt cuf Rules orR wguiaﬁb&s or provision, as amended, re-promulgated
ors ed‘ ﬁ'om ‘mrﬂe to tlrﬁew

thgwrms “mcf de? _o'r é‘mcludm %hall mean include or including without
hm“J@n\on i

-ll

I“a"

o
=/

- }.:h
ex}; stsions refenmg o }wntrﬁ‘g/ shall, unless the contrary intention
: «:'_‘pe c’gnstmeq a&ﬁneluﬁ‘mg references to printing, lithography,
photo 1y, .and’ ether m@d’e of representing or reproducing words in a
visible fo gﬁ’"“* Aue?

i S ! o
Pom

words imjaorting persons shall include bodies corporate; and

words and expressions contained in these Articles shall bear the same
meaning as in the Ordinance.

Public Cémpany

The Directors shall have regard to the restrictions on the commencement of

business imposed by Section 146 if, and 0 far as, those restrictions are binding
upon the Company.
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SHARES

10.

(General

Sha.res Under Directors’ Control

 Subject to Section 183 and these Aricles, the shares of the Company shall be

under the control of the Directors who may allot or otherwise dispose of the same
to such persons, on such terms and conditions as the Directors think prudent.

Amount Payable on Application

No shares shall be offered to the public for subscription except upon the term that

‘the amount payable on application shall not be less than the full amount of the

nominal amount of the share.

Allotment of Shares

. No share shall be issued at a discount except in accordance with the provisions of

the Ordinance. The Directors shall, as regards any allotment of shares, duly
comply with such of the provisions of Sections 68 to 73, as may be applicable to
the Company. The minimum subscription upon which the Company may procesd
to allot the shares shall be Rs 500,000.

Share Certiﬁcates

Every person whose name is entered as a member in
charge, be entitled to receive within ninety (90) day
forty-five (45) days of the application for registra
under Seal specifying the share or shares held by } 4 dnd the amiguntpaid-up ﬂ
thereon, including in particular and without limid 'orﬁ:ﬁuch'”'legends as \the m};
Company shall be obliged to affix to certain clab\e,s of-share..cEHifit cate&asn ]
provided by law or as the Company shall have agrd;to aﬂigamuahtﬂo any«
contractual arrangement in this respect; Provided, thV)n ra‘s,gigc}jof\share »or/
shares held jointly by several persons, the Company sha ‘ 53

more than one certificate, and delivery of a certificate for a SARZ & QLB

joint holders shall be sufficient delivery to all.

Egmgnt ofr “w;l h;\
o0 of transfea:«a Ceﬂxﬁcateu‘

Certificate under Seal

The certificate of title to shares may be issued under the authority of a Director or
of a committee of Directors duly authorized thereto by the Board in such manner

~ and form as the Directors may from time to time prescribe. The Seal shall be duly

affixed to every share certificate issued by the Company.
Issuance of Replacement Certificate

If a share certificate is defaced, lost or destroyed, it may be renewed on payment
by the requesting shareholder or his representative of such fee and stamp taxes, if
any, and compliance with such terms prescribed by the Directors as to evidence
and indemnity and payment of expenses incurred by the Company in investigating
title.
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_ Baron Us'e of Company»

Joint Holders

The Company shall not be bound to r2gister more than four persons as joint
holders of any share.

Trusts Not Recognized

Except as required by law, no persorn shall be recognized by the Company as
holding any share/s upon any trust, and :he Company shall not be bound by or be

compelled in any way to recogniz: c-en when having notice therzof) any
equitable, contingent, future or partiz: :zvest n any share or any interest in any
fractional part of a share or (except o0 23 by these Articles or by law otherwise

provided) any other rights in respect of 2ny share except an absolute right to the
entirety thereof in the registered noldsr.

Payment of Commission

The Company may at any time pav a <.:iission to any person for subscribing or
agreeing to subscribe (whether abic
debentures or debenture stock in the Co>tany or procuring dr agreeing (o procure
subscriptions (whether absolutely or ¢-rlitionally) for any shares, debentures or
debenture stock in the Company; Providizd. that. if the commission in respect of
shares shall be paid or payable out ot capital, the statutory requirements and

conditions shail be observecht o iied with, and the amount or rate of

- .commission shail not exeeed sich ] e:u’,ggage on the shares, debentures or

debentme stock in eac as‘e subsenbcu T ’xbs ,subscnbed as may be determmed
by the Board subject fo:«any linits reqmre
or satistied, either {}Hy or part] Y e
stock. The Compagag-maye also”on ahy Tsshe of shar’es pay such brokerage fees as
may be lawful; ?M\nﬁgd that, such bso&erage fees shall not exceed such
percentage of the{sBared, debentures ér- debenmve stock paid-up as may be
determined by the \'ﬁg subject to any limits reqlm'ed by law;

s

Ry
\Y ‘o, -

. Except to the extent and in the manner aliowed by Section 95, no part of the funds

of the Company shall be employed in i purchase of, or in loans upon the
security of, the Company’s shares.

TRANSFER OF SHARES

Transfer

The instrument of transfer of any share iz the Company shall be executed both by
the transferor and transferee, and the ansieror shall be deemed to remain the
holder of the share unti! the name of the wansferee is entered in the Register in

respect thereof.

Form of Transfer

Shares in the Company shall be transferred iz the following form, or in any nsual
or common form which the Directors shali :pnrove:-

zcly or conditionally) for any shares,.

E
&

el ok A e e e s b g e e e



Northern Power Generation Company Limited

I'We, cof , in consideration of the sum of
Rupees paid to me by .of

(hereinafier called the "Transferee/s"”, for brevity), do hereby transier to
the Transferee/s the Ordinary/Preferred Share(s) numbered I
inclusive, standing in my/our name in the books of the Northern Power
Generation Company Limited; to hold unto the said Transferee, hisiher iheir
executors, administrators and assigns, subject to the several conditions on »:ich
I/'We held the same at the time of the execution hereof, and I/We, the Trans:: <275
do hereby agree to take the said share (s) subject to the conditions aforesais..

Witness our hands this day of _ ,1998.
- Transferor Transferee
Signature Signature

Signed by the above-named Transferor/s and Transferee/s in the presznce .

Witnesses ) | Full Name, Father's/
. Husband’s Name

(1) . Nationality
Signature
Full Address: . Occupation
Full Address of
Transferee.
(2)
" Signature
Full Address: Occupation




17. Non- Refusal of Transfer of Shares

The Directors shall not transfer any fully paid shares if the transfer deed is
defective or invalid. The Director may decline to recognize-any:instrument of
transfer, unless- C e

a fee net\e‘gceedmv WO rupees as may be determmed by Lhe Direciors and
the a,ppropnqe stamp tax is paid to the Company inrespect thereof; and

‘{he dnly stamped instrument of transfer is accompamed by Ehe certificate
of the 'shares 10; 'whlch it relates, and such other evidence as the Directors
may, reasonabl}* require to show the right of the transferor to make the
ua.nsfer ;j,'-'.,»’ R N
ks //

H the Dll’ﬂ\.tOlbd‘Ef S 10 register a transfer of shares. they. shall within one Month
Y zrfn;r the ¢lats hich the transter deed was lodged with the Company send to the
\u'ctrrs-féfee =%hd the transferor notice of the refusal indicating the defect, invalidity

or any ground for objection to the transferce, who shall, after removal of such

defect or invalidity be entitled to re-lodge the transfer deed with.the-Company.
18.  Closure of Register

On giving seven days’ prior notice in the manner provided by the Ordinance, the
Register may be closed for such period or periods not exceeding forty-five (43)
days in any one year as the Directors may from iime to time determine; however,
the Register shall not be closed for a period longer than thirty (30) days at any
given time.

C. TRANSMISSION OF SHARES
19. Transmission

The executors, administrators, heirs or nominees, as the case may be, of a
deceased sole holder of a share shall be the only persons recognized by the
Company as having any title to the share. In the case of a share registered in the
names of two or more holders, the survivor or survivors shall upon proof of his
right of succession be the only person or persons recognized by the Company as
having any title to the share.

20.  Election to Register or Transfer

Any person becoming entitled to a share in consequence of the death or
insolvency of a member shall, upon such evidence being produced as may from
time to time be required by the Directors, have the right, either to be registered as
a member in respect of the share or. instead of being registered himself. to make
such transfer of the share as the deceased or insolvent person could have made.
The Directors shall. in either case, have the same right 1o decline or suspend
registration as they would have had in the case of a transfer of the share by the
deceased or insolvent person before the death or insofvency.
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26.
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Rights of Person Entitled by Transmission

to meetings of the Compan}.
ALTERATION OF CAPITAL

Power to Increase Capital

The Company may, from time to time, by ordinary. resolution. increase the share
capital by such sum to be divided into shares of such amount as the resolution
shall prescribe.

Further Lssue of Capital

All further issue of share capital shall be subject to the applicable provisions of
Section 86. Thereafter, the Directors may dispose of the same in such manner as
they think most beneficial to the Company.

Provisions Applicable to New Shares

The new-shares capital shall be.subject to the same provisions with reference to
transfer and transmission as the original share capital.

Consolidation and Subdivision
The Company may, by ordinary resotution:-

(a) consolidate and divide its share capital into shares of larger amount than
its existing shares;

(b)  subdivide its existing shares or any of them into shares of smaller amount
than that fixed by the Company’s Memorandum of Association, subject to

the provisos to Section 92, sub-section (1), clause (d); or

(c) cancel any shares which, at the date of the passing of the resolution, have
not been taken or agreed to be taken by any person.

Reduction of Share Capital

The Company may, by Special Resolution, reduce its share capital in any manner,
with and subject to any incident authorized and consent required by law.

“~wiice % \\.\

P ———




V. MEETINGS AND PROCEEDINGS
A. GENERAL MEETINGS
27. Statutory Meeting

The statutory meeting of the Campany shall be held within the period r-cqmred by
Section 157. :

28.  ‘Annual General Meeting

The annual general meeting snali be held in accordance with the provisions ot

Section 158, within eighteer 1§, Months from ithe date of incorporation of the
Company and, thereafier, once 7 least in every year within a period of six Months
',,fnllqmng the close of its finarcial year and not later than fifteen Months after the
o ho}dmg eﬂﬂs last preceding 2nnual general meetm%, as may be determined by the

Other Mc‘etlngs \

H_All_ ggneral meétl_ngs of the Company other than the statutory meeting or an
. 'ar'iriuai;'general meetinc shali =z called extraordinary general meetings.

Extraordmaly veetmos
: ’;iZ’Lhea@;et’ors may whenever thev think necessary, call an extracrdinary general
meetmg Extraordinary genera: meetings may also be called on such requisition,
or in default, may be called by such requisition, as provided under Section 159.
If at any time there are not within Pakistan sufficient Directors capable of acting
to form a quorum, any Director of th¢ Company may call an extraordinary general
meeting in the same manner as aearly as possible ‘as that in which meetings may
be called by the Directors. - ‘

B. Notice and Proceedings
31.  Notice of Meetings

Twenty-one days’ notice at the zast (exclusive of the day on which the notice is
served or deemed to be served. out inclusive of theiday for which netice is given)
specifying the place, the date and the hour of meeting and, in case of special
business, the general nature of that business, shall be given in the manner
provided by the Ordinance for the general meeting to such PErsons as are, under
the Ordinance or the regulations ¢f the Company, entitled to receive such notices
from the Company. -

32.  Special Business

All business shall be deemed special that is transacted iz an extraordinary general
meeting and those transacted in an annual general meeting, with the exception of
declaration dividends, the consiieration of the accounts, balance sheet and the
reports of the Directors and iuditors, the election of D1rectors, and the
appointment and fixing of the remseration of auditors,
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Quorum
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No business shall be transacted at any gg ef\'f mcetmg unws\ a \ of
members is present at that time when the meetm proceeds ts Smess:,-ﬁ[hree
members present personally who represent pt—‘les_s—;han nwenty-five perceny of the

total voting power either on their own acco ﬁ"or a¥ proxies g altbe a quorp:rg.

Effect of Quorum Not Being Present 5

N

‘\:\'5;
If within half an hour from the time appointed ,)mm is not
present, the meeting, it called upon the requisition o EFs e -J be dissdlved;
In any other case, it shall stand adjourned to the same dav in the next week at the
same time and place, and, if at the adjoumned meeting a quaern Is not present
within half an hour from the time appointed for the meeting, the -:2mbers present,
being not less than three, shall be a quorum.

Chairman of Meeting

The Chairman of the Board of Directors, 1t any, shall preside « zi:iman at every
general meeting of the Company, but if there is no such Chuisian, or if at any
meeting he is not present within fifteen minutes after the tizic .;.ocined for the
meeting, or is unwilling to act as chairman, any one of the Dirc.:ors present may
be elected to be the chairman, and if none of the Directors is przsent, or willing to
act as chairman, the members present shall choose one of their rumber to be the
chairman.

Adjournment

The Chairman may, with the consent of any meeting at which ¢ quorum is present
{and shall if so directed by the majority of members present), ad;curn the meeting
from time to time but no business shall be wansacted at any adjourned meeting
other than the business left unfinished at the meeting from which the adjournment
took place. When a meeting is adjourned for ten days or mere, notice of the
adjourned meeting shall be given as in the case of an origina! meeting. Save as
aforesaid, it shall not be necessary to give any notice of an adjournment or of the
business to be transacted at an adjourned meeting.

Voting

A resolution put to the vote in any general meeting shall be decided on a show of
hands unless a poll is (before or on the declaration of the resul: of the show of
hands) demanded. Unless a poll is so demanded, a declaraticn by the Chairman
that a resolution has, on a show of hands, been carried, or carried unanimously, or
by a particular majority, or lost, and an entry to that effect in the minutes of the
proceedings of the Company shall be conclusive evidence of the fact, without
proof of the number or proportion of the votes recorded in fvor of. or against,
that resolution.

Demand for a Poll

A poll may be demanded only in accordance with the provisicrs =2 Section 167.
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Manner of Taking a Poll
If a poll is duly demanded, it shall be taken in accordance with the manner laid

down in Section 168 and the result of the poll shall be deemed to be the resolution
of the meeting at which the poll was demanded.

Time ot Taking a Poll

A poll demanded on the election of Chairman or on 2 question of adjournment

'shall be taken at once.

Casting Vote

In the case of an quuality of votes, whether on a show of hands or on a poll, the
chairman of the meeting at which the show of hands takes place, or at which the
poll is demanded, shall have and exercise a second or casting vote.

Votes of Members

Right to Vote

Subject to any rights or restrictions for the time being attached to any class or
ciasceb of shares, ona show of hands exery member present in person shall haue

Votincr/B-)i ] omE Holdel;s

-

In case Df jot- hc&dersz the vote of a{hﬁ senior who tenders a vote, whether in
person erb) proxy; shall be acc,eptad; o the ‘exclusion of the votes of the other

joint- hoidegs For this: purpose:r senr rity shall be determined by the order in
which the’ names $tand i in the"Reglst .

Voting; Corporatxen Repraw&tauvcs

On a poll, votes may be given either personally or by proxy; Provided, that, no
body corporate shall vote by proxy as long as a resolution of its directors in
accordance with the provisions of Section 162 of the Ordinance is in force.

Proxy to be in Writing

The instrument appointing a proxy shall be in wrifing under the hand of the
principal to his attormey duly authorized in writing, A proxy must be a member of
the Company.

Instrument Appointing Proxy to be Deposited

The instrument appointing a proxy and the power-of-attorney or other authority (if
any) under which it is signed, or a notarially certified copy of that power or
authority, shall be deposited at the Office of the Company not less than forty-eight
(48) hours before the time for holding the meeting at which the person named in
the instrument proposes to vote and in default the instrument of proxy shall not be
treated as valid.
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Form of Proxy

thereto as may be:

NORTHERN POWER GENERA TION-COMPANY IIMITEI?/
\ C, ;,,’: S _/.'.::;f

b4 ,of , in i N as;rzct,bj el "
, being a member of Northern Power Generation "'__{@meﬁiﬂéﬂ? hereby
appoint of , as my pro%y to vole for me
and.on my behalf at the (annual/extraordinary as the case may be) general
meeting of the Company to be held on the day of
and ar any adjournment thereof.

Revocation of Authority

A vote given in accordance with the terms of an instrument of proxy shall be valid
notwithstanding the previous death or insanity of the principal or revocation of the
proxy or of the authority under which the proxy was executed, or the wansfer of
the share in respect of which the proxy is given; Provided, that, no intimation in
writing of such death, insanity, revocation or transfer as aforesaid shall have been
received by the Company at its Office before the commencement of the mesting
or adjourned meeting at which the proxy is used.

V. MANAGEMENT AND ADMINISTRATION

A,

49. -

50.

Board of Directors
N}unber of Directors

The number of Directors shall not be less than seven. The first Directors, to hold
office until the first annual general meeting, shall be:-

(1) Ch. Arshad Zaman

(2)  Mr. Muhammad Qasim Shaikh
(3) Mr. Muhammad Maqgbool Anjum
().  Mr. Mansoor Ali Sheikh

(5) Mr. Akhtar Pervez Akhtar

(6)  Brig. Saced Ahmad Rafi

(D Mr. Noor Elahi Baig
Qualification of Directors

Save as provided in Section 187, no person shall be appointed as a Director unless
he is a member of the Company.
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Chairman of the Board

The Directors may elect one of their number as the Chairman of the Board and
vest in him suck powers and functions as they may deem fit in relation to the
management and administration of the affairs of the Company subject to their
general supervision and control.

Chief Executive

The Directors =i 2lect one of their number to be the Chief Executive of the
Company in acooriance with the provisions of Sections 198 and 199 and vest in
him such powsr: ,._i functions as they deem fit in relation to the management and
administ-ation of the affairs of the Company subject to their general supervision
and control. T=zs Chief Executive of the Company shall be the ex-officio Vice-
Chairman of == Board. The provisions of the Ordinance shall be observed
regarding other natiers relating to the Ch1ef Executive.

Remuneration

Subject to an: zoproval or limits required by law, the terms and conditions and
remuneration .-

(a) Dlrectu- ror performing extra services, mcludmU the holding of the office
of Chairman: .

(b) the Chief Executive; and

() any Direcror for attending the meetings of the Directors or a Committee of
Directors 'shali be dg_termined by the Board of Directors.

Alternate I;},recto

4

/ [«
\the Board, appoint any person (including
another{ Tectos) to be-hisa temﬁtq ]@1 ctor and such an alternate Director shall
be entitled tofnm'"_e of meatmgs of '» Directors and to attend and vote thereat
accordmgl\y angd. aenerally, 10 EXercisey | all the rights of such absent Director
subject iq“any limitations 1 in the n;s ent appomtmg him. For the purposes of
the p10ce§;clmgs ai such’ meetmg;, the/ rovisions of these Articles shall apply as if
any altematQ\D ector (mstead of} ;Hs appointer) were a Director. An alternate
Director shall“%i’require any. }hare qualification and he shall ipso fucto vacate
office as and when’ hrsapp‘omter (a) vacates office as a Director; (b) removes the
appointee from: office; or (c) returns to Pakistan; Provided, that, upon each
occasion upon xhich the appointen thereafter leaves Pakistan again, and unless the
appointer shall have informed the Company to the contrary, he shall be deemed to
have re-appointed the appointee as his alternate Director and no further approval
of the Board shall be required unless the appointer desires to approve another
person not previously approved by the Board as his alternate. If an alternate
Director shall b2 himself a Director, his voting rights shall be cumulative but he
shall not be courted as more than one for quorum purposes. Any appointment or
removal under this Article shall be reflected by notice in-writing under the hand of
the Director maing the same.

A Duec &(ﬁm&v mth the approval ;
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POWERS AND DUTIES OF DIRECTORS

General Management Powers

The  business of the Company shall be mandcad m She Ehr' r
exercise all such powers of the Company as are not by the Ordinang «or by thes® |
regulations, required to be exercised by the Compam in genetal rneetmg, subje'ét
nevertheless to the provisions of the Ordinance orx \to any of these: Ar'tlcle’s
such regulations being not inconsistent with the afouaaujr provisiogs, a3 mg]’ e
prescribed by the Company in a general meeting; bu: s rest latzon mad&‘— the
Company in general mecting shal! invalidate any pn-:u : DT which
would have been valid if that regufation had not beer: r:.f.;:'e.

Bormrowing Powers

The Directors may exercise all the powers of the " .:mpany to raise money
otherwise than by issue of shares and to mortgage, char 2z pledge, hypothecate or
otherwise create an encumbrance on its underteking 7 any part thereof and to
1ssue debentures and other securities whether ouvtrizi: or as security for any
obligation, liability or debt of the Company or of any tn:r3 party. In exercising the
aforesaid powers of the Company the Directors may, rom time to time and on
such terms and conditions as they think fit, raise mone. Tom banks and ﬁnaqmal
institutions and from other persons under any perminied system of financing,
whether providing for payment of interest or some othér form of return, and in
particular the Directors may raise money on the basis of mark-up price,
musharika, modaraba or any other permitted mode ¢f financing, and w1thout
prejudice to the generality of the foregoing, the Directors may exercise all or any
of the powers of the Compfmy under Section 196(2: of the Ordinance.  In
particular, the Directors may issue any security as defir= in Section 2(1)(34) of
the Ordinance or may issue any instrument or certificaie ~zpresenting redeemable
capital as defined in 2(1)(30A) of the Ordinance or participatory redeemable
capital as defined in Section 2(1)(25) of the Ordinance.

Duties of Directors
The Directors shall duly comply with the provisions of the Ordinance.
Minute Books

The Directors shall cause minutes to be made in books provided for the purpose
of-

(a) all appointments of officers made by the Directors:

(by  the names of the Directors present at each meetizz of the Directors and of
any committee of the Directors; and

{©) all resolutions and proceedings at all meetings of tae Company and of the
Directors and of committees of Directors; and every Director present at
any meeting of Directors or committee of Directors shall sign his name in
a book to be kept for that purpose.
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DISQUALIFICATION OF DIRECTORS
Disqualification of Directors

Ng person shall become a Director of the Company if he suffers from any of the
disabilities or disqualifications mentioned in Section 187 of the Ordinance and, if
already a Director, shall cease to hold such office from the date he so becomes
disqualified or disabled or:-

(a) if removed by general or special order of the holding company;
(b).  ifremoved by a resolution of members as hereinafter provided; or
(c)  if by notice in writing given to the Company he resigns his office

Provided, however, that ne Director shall vacate his office by reason only of his
being a member of any company which has entered into contracts with, or done
any work for, the Company but such Director shall not vote in respect of any such
contract or work, and if he does so vote, his vote shall not be counted.

PROCEEDINGS OF DIRECTORS
Meetings of Directors

(a) The Directors may meet together for the dispatch of business, adjourn and
otherwise regulate their meetings, as they deem proper. Questions arising
at any meeting shall be decided by a majority of votes. In case of an
equality of votes, the Chairman shall have and exercise a second or casting
vote. A Director may, and the secretary on the requisition of a Director
shall, at any time, summon a meeting of Directors. Seven (7) days’ notice
at the least, exclusive of the day on which the notice is served or deemed
to be ,seﬁ’?i but m‘"kmye of the day for which notice is given, shall be
ng;n fgr a meetmg of Dlre\\%.;ers Prov1ded that, 1f all the Directors ermtled

_‘;-Bekheld\of whlch less tHan sqv X; (7) days’ no‘uce has been given.

(,1 LJ 1.,
(b) |{The quorum for- the meetmg of ;i1rectors shall not be less than one third of
htﬁelr’number of four pwhichev er'is greater.

i / i

: imeetlng of the DlI'ECIOIS m‘e}/ consist of a conference between Directors,

necor all of whom-ére 1fferent places; Provided, that, each Director
who ar%crpates 1S abka hear each of the other participating Directors

" addressStg=he] meetmg “and, if he so wishes, to address each of the other
participating Directors simultaneously, whether directly, by conference
telephone or by any other form of communications equipment (whether in
use when this Article 60(c) is adopted or developed subsequently) or by a
combination of methods. A quorum shall be deemed to be present if those
conditions are satisfied in respect of the minimum number and designation
of Directors required to form a quorum. A meeting held in this way shall
be deemed to take place at the place where the largest group of Directors is
assembled or, if no such group is readily identifiable, at the place from
where the Chairman participates. Any Director may, by prior notice 1o the
Secretary, indicate that he wishes to participate in the meeting in such
manner, in which event, the Directors shall procure that an appropriate
conference facility is arranged.

(©)
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69. Election 1n Accordance with the Qrdinance

The Directors shall comply with the proxl'isions of Sections 174 to 178 and
Sections 180 and 184 relating to the election of Directors and matters ancillary
thereto.

70. Filling of Casual Vacancy

Any casual vacancy occurring in the Board of Directors may be filled by the
Directors, but the person so chosen shall be subject to retirement at the same time
as if he had become a Director on the day on which the Director in whose place he
is chosen was last elected as Director.

71. Removal of Director

The Company may remove a Director but only in accordance with the provisions
of the Qrdinance.

THE SEAL
72. Common Seal

The Directors shall provide a common seal of the Company which shall not be
affixed to any instrument except by the authority of a resolution of the Board or by
a committee of Directors authorized in that behalf by the Board. Two (2)
Directors or one Director and the secretary of the Company shall sign every
instrument to which the common seal is affixed.

73. Official Seal

The Directlors may provide for the use in any territory, district or place not situated
in Pakistan, of an official seal which-shall be a facsimile of the common seal of
the Company, with the addition on its face of the name of every territory, district
or place where it is to be used. The provlsmns of Section 213 shall apply to the
use of the official seal.

s \ };’.
"enal meetmg may decla_re dﬂngends but no dividend shall

The Board may from time to tlme‘dxrecr”bayment to the members or to the holding
company such interim dividends as appear to be justified by the distributable
profits of the Company.
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‘Diviends to Joint Ho’lders'

Dividends Payable Out of Profits

No cividends shall be paid otherwise than out of distributable profits of the year
or i, other undistributed profits. No unpaid dividend shall bear interest against
the STILpany. .
|

iviiends Payable on Amount Paid on Shares

All Zividends shall be declared and paid according to the amounts paid on the

Sharzs

Resere Fund

The _irectors may, before recommending any dividend, set aside out of the profits
avaizble for distribution of the Company such sums as they think proper as a
reser 2 or reserves which shiall, at the discretion of the Directors, be applicable for
ez .;;:g contingencies, or for equalizing dividends, or for any other purpose to
whi. the profits of the Company may be properly applied, and pending such
apc...ition may either be einplo&ed in the business of the Company or be invested
1 i..1 investments (other than shares of the Company) as the Directors may,
su ,»';.' <1 to the provisions of the Ordinance, from time to time think fit.

Prorii Carried Forward

The Directors may carry forward any profits which they may think prudent not to-

distribute, without setting them aside as a reserve.
Payrient of Dividends Speicie

With the sanction of a resolution in a general meeting, any dividend may be paid

wholly or in part by the distribution of specific assets and in particular of paid-up -

shares or debentures of ¢ any other company or in any one or more of such ways.
The Directors may fix the'value for distribution of such specific assets or any pért
thereof and may determirie ‘Lhat cash payments shall be made to any members
upen the footing of the value §o fixed, in order to adjust the r1
and may vest any such specific assets in trust for the
dividznd as may seem expedient to the Directors.

If several persons are reglstered as joint holders of
give zffectual receipt for any d1v1dend payable on th ‘,__ h

Nov’ c2 of dividend I

Notize of any dividend that may have been declared shall be-pioat

her=inafter mentioned to the persons entitled thereto. The-Company may give
such notice by publication in a newspaper of general circulation in the Province
where the Office is situated.

[
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83. Period for Payniem of Dividends
Dividends shall be paid within the perlod specified in Section 251.
ACCOUNTS
84.  Books of Account
The Directors shall cause to be kept proper books I account as required under
Section 230.
85.  Place Where Accounts Kept
The books of account shall be kept at the Gtfice - at such other place as the
Directors shall think fit and shall be open to inspecian by the Directors during
business hours.
86.  Inspection by Members
The Directors, or their representatives, shall from tim= <o time determine whether
and to what extent and at what time and place/s an under what conditions or
regulations the accounts and books or papers of the Company or any of them shall
be open to the inspection of members not being Directors. No member (not being
a Director) shall have any-sig inspecting of any account and book ot papers of
the Company, ex a§ CEim‘Bﬁe' saw or authorized by the Directors or by the
o &
Company in g;néral rneefmg 5y OA N
87.  Aunual Acc'ounts' (UL
i: o N c;,. . r'.'.
The Dlrecmrs shall as requlred bé’ Section$ 733 and 236 cause to be prepared and
to be laid beﬁare fhe Cqmpany-m geperal’ heeting such profit and loss accounts
and balance heets duly audl_tcd" anq,rbfaoj‘rsas are-referred to in those sections.
< - _,« .J. - .\-..:_\‘)-"-f'
88. Balance Sheet ah ‘Proﬁt and Loss%\/wunt
A balance sheet, proﬁt aﬁ -loss account, and other reports referred to in the
preceding Article shall be made out every year and laid sefore the Company in the
annual general meeting made up to a date not eariier than six months before such
meeting. The balance sheet and profit and loss account shail be accompanied by a
report of the auditors of the Company and the report of Directors.
89.  Copy of Accounts to be Sent to Members
A copy of the balance sheet and profit and loss accoun: and reports of Directors
and auditors shall, at least twenty-one days preceding the meeting, be sent to the
persons entitled to receive notices of general meetings iz the manner in which
notices are to be given as hereinafter provided.
90.  Compliance with the Ordinance

The Directors shall in all respects comply with the prov (sicns of Sections 230 to
236.




IX.

91. Capttalization of Profits

The Company in general meeting may. upon the lecm;nmendamon,ef thg_ Dﬂ@% :
resolve that it is desirable to capitalize any part of,'.the amoun‘e for the“l’mge B¢
standing to the credit of any of the Company’s rege:vz accounls OF, te‘the oreditF
- the profit and-loss accounts or otherwise avaliablcﬁ for dlstrlbmlon
may then set free such sum for distribution amoriaﬁne members wha:would hsa\-e
bezn entitled thereto if distributed by way @,f divi dend\m‘d} ;
proportions, on condition that the same be not pa‘*d in cash bur hpagplisd in oﬁ'
towards paying up in full un-issued shares or dcbunture of-tHe Cemp:im Jo be
allotted and distributed, credited as fully paid up to anﬁ*ameng‘st suci ;gf:mﬁm 5 in
“ the proportion aforesaid. The Board of Directors shat<givat ok
distribution by resclution.

G2. Audit

Auditors shall be appointed and their duties regulated in accordance with Sections
252 10 253 of the Ordinance.

NOTICES
93. Notice to Members, etc.

Notice shall be given by the Company to members and auditors of the Company
and other persons entitled 10 receive notice in accordance with law.

CONFIDENTIALITY
94.  Confidentality Undertaking

Every director, manager, adviser, auditor. trustee, member of a committee, officer,

agent, accountant, or other employees of the Company shall, if so required by the

Directors, before entering upon his duties, sign a-confidentiality undertaking in

relation to all transactions of the Company with its customers and the state of

accounts with individuals and in matters: relating thereto, and shail undertake not

to reveal any of the matters which may come to his knowledge in the discharge of

his duties, except when required to do so by the Directors or by any general
meeting or by any court of law of competent jurisdiction and except so far as may

be necessary in order to comply with any of the provisions in these presents.

95. Members’ Access to Company Premises

No member or other person (not being a Director) shall be entitled to enter upon
the property of the Company or examine the Company’s premises or properties
without the permission of a Director, subject to Article 94, to require discovery of
or any information respecting any detail of the Company’s trading or any matter
which is or may be in the nature of a trade secret, mystery of trade, or secret
process or of any matter whatsoever which may relate to the conduct of the
business of the Company and which in the opinion of the Directors will be
inexpedient, in the interest of the Company and its members, to communicate.




X1. - RECONSTRUCTION

: ‘96~ Reconstruction

On any sale of the undertakings of the Company, the Directors or the liquidators
on a winding up may, if authorized by a Special Resolution, accept fully paid
shares, debentures or securities of any other company, either then existing or to be
formed for the purchase in whole or in part of the property of the Company. The
Directors (if the profits of the Company permit), or the liquidators (in a winding
up), may distribute such shares or securities, or any other properties of the
Company amongst the members without realization, or vest the same in trustees

" for them. A Special Resolution may provide for the distribution or appropriation
of the cash, shares or other securities, benefits or property, and for the valuation of
any such securities or property at such price and in such manner as the meeting
may approve. All shareholders shall be bound by any valuation or distribution so
authorized, and waive all rights in relation thereto save only such statuwtory fights
(if any) as are, in case the Company is proposed to be or is in the course of being
wound up, incapable of being varied or excluded by these Articles. -

XII. WINDING UP
97.  Division and distribution of Assets Upon Dissolution

If the Company is wound up, the liquidator may, with the sanction of a Special
Resolution of the Company and any other sanction required by law, divide
amongst the members in specie or kind the whole or any part of the assets of the
Company “gwhj:*thcr‘_% ",":vshall consist of property of same kind or not) and may,
fo;:sgch puﬁsose, set sﬂ@r\ alue as he deems fair upon any property to be divided
_,qsgforesm.d arid may—d emgg%e how such division shall be carried out as between
embex:s OF, chﬂ'erea{ ‘claises of members. The liquidator may, with like
*fmchrl, vqst the-whole or 'mjn part of such assets in trustees upon such trust for
'*u ebeneﬁt of the co;ntrlbutoré 1as the liquidator with like sanction, shall think fif;
\ ovided, that; ng-’ men}ber asha.ll be compelled to accept any shares or other
@ecuntxes wﬁereon fhex;e. ’is any liability. :

pL AR Lt ey

98. Indemnification

Every officer or agent of the Company may be indemnified out of the assets of the
Company for any liability incurred by him in defending any proceedings, whether
civil or criminal, arising out of his dealings in relation to the affairs of the
Company, except those brought by the Company against him, in which judgement
is given in his favour or in which he is acquitted, or in connection with any
application under’ Section 488 in which relief is granted him by a court of ;
competent jurisdiction.

[P PR R ot
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XIV. ARBITRATION '

99.

D1fferences to be Referred to Arbitrator &

Ewary mtra-corporate dispute shail as a cond,&lon Qrecedent f5any o eractiqn at
law be referred, in conformity with the Arbitgation Agt, 194 as amen&eé $1dl its
implementing rules, to the decision of an arbxtmtor & be' ap omted by the panhes
in dispute or, if they cannot agree upon a sing e ‘g:buratop to:ithe dec1S1on @fftwo
arbitrators of whom one shall be appointed by each of the partie¥’ mchg'putr::;fﬂr in
the event of the two arbitrators not agreeing, thenxoﬂan“tmp;,re LQ;beJappe,tﬂed by
the two arbitrators, in writing, before proceeding orr- the rrefﬂrence Sllj;h decision
and arbitral award shall be final and binding on the™ pa;tlesn—ffutra-corporate
disputes shall include any dispute that may arise between the Company on the one
hand and any of the members, their executors, administrators or assigns on the
other hand, or between members, their executors, administrators or assigns,
relating to these Articles or the statutes, or anything then or thereafler done,
executed, omitted or suffered in pursuance of these Articles or of the statutes or
any breach-or alleged breach, or otherwise relating to these Articles or to any
statute affecting the Company or to any of the affairs of the Company.
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We. the several persons whose names and addresses are subscribed below. are desirous of being formed into @ company in pursuance of these Atticles
of Association and we respectively agree to take the number of shares in the capital of the Company set opposite our respective names.

e 4, A2y

Wilness to the above signatures

(Full Name, Father’s/Husband’s Name)

(in Block Letters)

Certificed to be true ¢

(e\"»\

-OMpanies

- \fflr‘e

il

1

H.;\/

Occupation

Full Address .

22

Signature_

Name and surname Father’s/ Husband’s Narionality Occupation Residential Number of Signature
{Present and former) in full (in Name in Full Address in Full Shares taken by
Block Letters) each Subscriber

I. Ch.Arshad Zaman Ch.Sher Zaman ) \*\Wapda Serwce 75, Babar Block, New Garden Town, |
Lalore.

2. Mr. Muhammad Qasim Haji Noor Muhamm d. Rachelor Officers Hostel, Thermal {

Shaikh Colony, Nishatabad, Faisalabad.

3. Mr. Muhamimad Magqbool Ch. Imam Din _Pakisla;'li, A 54-Nishtar Block, Alama Ighal Town, |

Anjum j TR Lahwie.
- - P U BT " -
4. Mr.Mansoor Al She |L|| Muhammad Ali Sheikh S5 - Pakistagf-" 7 _ » Audit Officers Colony Guthery, !
: : ; Wapda Service |J| | ot
P - L 4l }\ “ . I . e

S.OMr Akhtar Pesvez ARhar Ch.Muhamniad [hrahim Pakistani 13, Doood Street Mo E Wasanpura, |
Wapda Service || alore.

6. Brig. Saeed Ahmad Rafi Muhammad Ajaib Pakistani Wapda Service  |g.33, Uppe: Mali, Wapda Lulcmy, |
Lahore.

-7, Mr. Noor Elahi Baig - - -~ |M.Fazal Elahi Baig - © Pakistani --Wapda Service - |B.2, Shalamar Grid Station, Wapda 1

: : - -1Colony, Lahore.
Total number of shares taken 7 _(Seven)
Dated the — ___dayof . 199
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FEASIBILITY OF PROJECT

Background:

As per directive of GOP, issued ini viéw of 3" meeting of the committee of power
demand/ supply position held on 01-09-2005, PC-1 for mstaﬂatlon of 450 MW
Combined Cycle Power Plant at Nandipur was submitted to GOP. on, 15-09-2005 which
was cleared by CDWP on 24-10-2005. However, due to prospects of power generation
of IPP’s, the proposal for installation of 450 MW CCPP by public sector was not
approved in the meeting held on 02-12-2005, chaired by the then Prime Minister.
Consequently, to cater for the ever-growing electric energy requirements & deficit
particularly within the load centers of LESCO and GEPCO, it was envisaged to embark
upon mstallatlon of 3x200 MW Diesel Engme Based Cornbmed C le Power Plants at

then PrIme Minister of Paklstan Intematxonal tenders for t
mvzted and publically opened on 08-11-2000. Upon the cval

site Selectlon‘ L e . R
The proposed Slte for the Power Plant is on the left side o _Up f@"&ﬁ b Canal inside

from the Gujranwala-Slalkot road link of the G.T road. The site.is &l
railway line via Gujranwala Railway Station at a distance of abou
proves to be the most suitable. Key environmental and safety ad
are that the land for the proposed Power Plant is already owned by
issues relating to resettlement and potenhal loss of livelihood can’a fgénMoreover, The
least number of people are residing in the surroundings of the propos‘edsne

‘approachable by
15 km. The site
tages for the site
“WAPDA, thus no

Ex1stmg site of Nandipur Hydel Power Station having communlcanon facilities,
potable water source and convenient connectivity with National Grid- System, has been
selected at existing infrastructure to ensure its economics for installation of 425 MW
Combined Cycle Power Plant for its Power Supply to GEPCO/LESCO Load Centers.




Justification of the Project:

The increasing trend of power demand leads to shorifall in generating capability, which
causes load-shedding in the country. By installing the pr0posed Combined Cycle
Power Plant of 425-525 MW Capacity at Nandipur, will be addéd in the system which

will help bndglng the gap between demand and supply. As a result, load-shedding will
be reduced. -

Water Requirement and Availability:

The proposed Power Plant site is located near the Upper Chenab Canal. The maximum
dlschal"ge of this canal is approxxmately 8,000 cusecs at Nandipur Hydel Power Plant.
It is perenmal canal and water is available throughout the year except during canal
closure. The underground water in the area is of acceptable/ potable quality. So ground
water can be used during canal closure, unforeseen drought period and or unexpected
canal breeches by installing tube wells of suitable capacity.

Fuel Availability:

Furnace Oil; -_

The Combmed Cycle Power Plant has been proposed to be operated on Furnace Qil
which wxl] be‘ provided by the furnace oil supply companies through oil tankers.
However, HSDO:I will be used as secondary fuel for only starting/stopping the Gas
Turbines a5 dunng commissioning. Daily Furnace Qil requlrement of the Plant

is m the range of l 500-2000 MTons. :

GasF;: : =
In anlici "’a' i.0f the avallabnhty of gas fuel in future, provision of gas fuel mng
syslem AL the Nafidipur Gas Turbines has been included in the‘current schemé. 01 Egﬁs

fuel the _, same plant will be enhanced from 425 MW to 525 MW

Mlant on dally basis is'in the range of 60-90 MMCFD. Fé#'gas T

Calorific Valueiof Furnace Oil: . ° 38857 BTU/g
Market Raté’ aﬁBygmce Oil: (Without GST) Rs.67,804/Ton.
Gross Efficiency-of GO Plant: ; 45.96%
Heat Rate (at 100% efficiency): 3412 BTU/KWh
Fuel Consumption: 0.191Kg/kWh
Generatxon Cost (Fuel Component) Rs. 12.95kWh
Gas Fuel o o o T

Calorific Value of: Gas - 912 BTU/CFT
Market Rate of Gas: . Rs.460/MMBTU
Gross Efﬁcxency of CC Plant: 50%
Heat Rate (at 100% efficiency): 3412 BTU/kWh
Fuel Consumption: ~ - 7.30 CFT/kWh
Generation Cost (Fuel Component) ' © °  Rs, 3.13/kWh

Selection of Plant & Unit Size: ' o
425-525 MW Combined Cycle Power Plant with suitable capacity of Ges T.urbmes is
considered the most appropriate size for new a Power Generation Plants in view of the
following advantages: |




Generauon Cost

/ Plant/M achinery/Equipment, Physical Facilities and Civil Works.

. It would be in line with the existing units already in operation in Pakistan.

. It offers advantages of effective international competitive bidding.
. Maintenance cost would be less as the spare parts inventory could be shared
with the ex1stmg similar turbines, .
[0 ?".'.‘—--r Rl
° Availability of expenenced O&M Staff for 425-525 MW Combined Cycle

Power Plant will reduce training cost.

. The capital cost is within optimum range.

Annual Plant Factor:

Average Annual Plant Factor for the proposed Combined Cycle Power Plant has been
assumed as 60% per annum in view of energy sharing of existing Combined Cycle
Power Plants of NTDC system. However, if required volumes of Gas are made

available by SNGPL, the PIant Factor shall be quite high, thereby reducmg the Cost of
Generation.

Project Capital Cost and Unit Cost: ’
In the Revised PC-], the overall project cost has been estimated as Rs. 54,788.20

million (without gas conversion equipment) and Rs.57,380.20 million (with gas
conversxon cquipment), the specxﬁc cost has been determmcd as under —

2160MEWR: 3
Rs 31 935 Mlilion B ‘,‘

“Rs, 1'09 296/Kw" (Capa01ty=525 MW
; .._w.,u_-k_kg, _.4':-‘_ : o
Annual Energy availabie for Saie N 2 630 MkWh K w
_Annual Recumng Charges e Rs 16,659 Million
: - Rs 6 SO/kWh

¢ Three heavy mdustnai type combustion Gas Turbine Generator Units.

e Three non-fired Heat Recovery Steam Generators.

¢ One Steam Turbine geﬁérator unit of suitable capacity.
o Four 15/132 kV unit transformer of suitable capacity. IR
¢ Auxiliary transformers of suvitable capacity. ‘

¢ One lot of electrical protection and control equipment,




" o One lot of batteries, rectifier and inverters.
- @ . One lot of Earthing System and lightning protection,

¢ One lot of 132 kV switchyard equipment including breakers, C.Ts, P.Ts. Isolators,
post insulators, lightning arrestors, PLC equipment & gantries ec.
* Main Structure for machine hall, exhaust stack, control buildiné and other

associated buildings.

-+ Electrical station and control room equipment and accessories.

s Structure for outdoor switch yard.
» Cooling water supply system with cooling towers.
s  Other miscellaneous items to make the plant operationally complete.

e Ten (10) Oil Storage Tanks each of 10,000 M.Ton Cépacity with Fuel-Oil
~ Treatment Plant, Fuel Oil Piping and Fire-Fighting System etc.
‘Social Benefits: - S

The power demand in the country is continuously rising due to increase in economic
“activities in the agricultural and industrial sectors. The fast urbanization has -also
_increased the demand for electricity in the households. The households are using a
- greater number of electrical gadgets and appliances than ever before vis-a-vis increase
in standard of living, an indicator of well-being resulting from higher per- capita
dlsposable income.

The increased quantum of Electricity from the Plant will be used for farm
mechanization. The much needed requirements for tube wells electrification will be
adequately met which will not only provide additional water for irrigation but as well
as reduce the ground water reservoir level. The reclamation of land will increase the
cropped areas and also production. The availability of motive power will provide
incentive for the establishment of industries based on local raw materials, creating
gainful employment opportunities to increasing the work force. This is envisaged to
considerably alleviate disguised unemployment on the farms. Provision of the basic
infrastructure facility of electricity in rural areas will go a long way to check large scale
migration of rural labor force to urban centers, The requirements of power demand for
accelerated villages/ rural electrification program will also be adequately met. In the
overall analysis, the improvement in ecological environments coupled with higher
production is envisaged to bring about substantial economic gains for the people living
around the project area.
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= A4 Northern Power Generation Company Limited
425 MW Combined Cyele Power Plant Nandipur, Gujranwala

Office of the Phone: 055 34003552
Plant Manager Fax : 0553493761
CCI'P, Nandipur email:- naveed.athar@yahoo.com
No. NPGCL/PM/NP/GL/ 2= S § 3 Dated:-06-07-2022

The Registrar,

National Electric Power Regulatory Authority.
NEPRA Tower, Altaturk Avenue (East),
G-5/1, Islamabad.

Subject: APPLICATION FOR GRANT OF GENERATION LICENSE ON BEHALF OF
NORTHERN POWER GENERATION COMPANY LIMITED IN RELATION TO
ITS COMBINED CYCLE POWER PLANT, NANDIPUR TO BE LOCATED AT
DISTRICT GUJRANWALA-PUNJAB.

|, Naveed Athar, Plant Manager, CCPP Nandipur being the duly authorized representative
of CCPP Nandipur of Northern Power Generation Company Limited by virtue of BOARD
RESOLUTION No. NPGCL/BoD-131/14-18 Dated:- 11-01-2022, hereby apply to the
National Electric Power Regulatory Authority (NEPRA) for the grant of a GENERATION
LICENSE to the CCPP Nandipur of Northern Power Generation Company Limited
(NPGCL) pursuant to Section 14 (b) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997 {2000).

| hereby certify that the documents-in-support attached with this application are prepared
and submitted in conformity with the provisions of the National Electric Power Regutatory
Authority Licensing (Application, Modification, Extension and Cancellation) Procedure
Regulations, 2021, and undertake to abide by the terms and provisions of the above-said
regulations. | further undertake and confirm that the information provided in the attached
documents-in-support is true and correct to the best of my knowledge and no material
omission has been made.

An amount of PKR 1,502,759 on account of license application fee has already been
submitted and balance amount of PKR 166,752/- (Rupees One Hundred Sixty Six
Thousand Seven Hundred Fifty Two only), calculated in accordance with Schedule [l to the
National Electric Power Regulatory Authority Licensing (Application, Modification,
Extension and Cancellation) Procedure Regulations, 2021, is submitting now. BANK
DRAFT No. BBB 145985845 Dated:~05-06-2022 is attached herewith.

Sincerely,

For and on behalf of CCPP Nandipur.of NPGCL

Nav @ lhar

Plant Manager and authorized Representative
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The fecs for processing an application for grant of license, an application for extension of term of the same

license and an application for modification of the same license shall be the same.

Note:

* MW Capacity in case of a generation facility shall mean the 1SO Gross Capacity as mentioned in the

** MW Capacity in casc ol a distribution facility shall mean 85% of the acumulated installed or expected to be

installed Transformation Capacity as mentioned in the application.

*** MW Capacity in case of electric power supply shall mean expected peak load to be served in the area as

mentioned in the application.
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Northern Power Generation Company Limited

Thermal Power Comples, Mehmoad Kot Road, Muzaffargach
Company Seeretury Office Phune: 066-9200296-Fnx-066-9200166
No. NPGCL/BoD-131/08/14-18 January 11, 2022

OFFICE MEMORANDUM

To: The Chief Executive Officer NPGCL, TPS Muzafargarh
Subject: Matter of Carving Out CCPP Nandipur from NPGCL

The Board of Directors of NPGCL has taken up the subject matter in its meeting
No.131 held on January 10, 2022.

The Board has passed the foliowing resolution:

“Resolved that the a separate power generation license be obtained for CCPP
Nandipur from NEPRA in the light of direction conveyed by Ministry of Energy
(Power Division) vide Office Order No. 1(33)GP-I/2021 dated 31" December
2021 and the CEO NPGCL and Plant Manager CCPP Nandipur be and are
hereby authorized jointly and individually to take all measures for the purpose
inciuding but not limited to signing of prescribed applications and payment of
requisite license fee(s) to NEPRA.”

This is for your information and necessary action please.

L

Ahmed Noman
Company Secretary

Copy for Information and necessary action please:

1. Chief Financial Officer, TPS Muzaffargarh

2. Plant Manager, CCPP Nandipur

3. Chief Engineer/TD, NPGCL, TPS Muzaffargarh
Copy for Record:

4. Master File

Scanned with CamScanner



ORIGINAL

E-STAME
th PA-GRW-ADTDTICIATIODIONY
Stamp ype 1rw Denominetion
Aampunt B 100/- Reglster No:

Ahsan Ali E-Stamping Vendor

Pesisiehan MUpBY 4 =
: : & Nor-FB-GRW-156
Ay oant RAVE D ATIIAR CHAALIRIARY [ ¥, 38) 109870 & ‘1- ‘d B nwala cny
: CHAUDHARY HASSAN ALY st W

A GUIRANWALA

Wawe Date A0 30747 TM

Do vea OnVvaliehy 10l 3022

Aragnt in Wordy Qne Hundred Rupses Only

Reaton TORNITRA

Verdo Information - Ahsan Ali | FB-GRW-15&h | Dislrut Courls

e P 10 £ S e sl 80 4

AFFIDAVIT

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

1, Naveed Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited
being duly authorized representative / attorney of CCPP Nandipur of Northern Power Generation
Company Limited, hereby solemnly affirm and declare that the contents of the accompanying
application No. PM/NP/GL/2553, Dated:- 06-07-2022 including all supporting documents are true
and correct to the best of my knowledge and belief and that nothing has been cancelled. I also affirm

that all further documentation and information 1o be provided by me in connection with the

accompanying shall be true to the best of my knowledgé and belief.

Verified on oath this 14th day of January 2022 that the contents hereof are true and correct to the

best of my knowledge and belief and nothing has been cancelled.

EPONENT
(N 1ar)
Plant Managet-€CPP Nandipur
&
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AFFIDAVIT

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

1, Naveed Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited
being duly authorized representative / attorney of CCPP Nandipur of Northemn Power Generation
Company Limited, hereby solemnly affirm and declare that no license under the Act has been

granted separately to CCPP Nandipur.
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AFFIDAVIT

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

1, Naveed Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited
being duly authorized representative / attorney of CCPP Nandipur of Northern Power Generation

Company Limited, hereby solemnly affirm and declare that the grant of license under the Act has not

been refused by NEPRA.

DEPONENT

N Aljiyr)
Plant Manager CCPP\Nandipur
NPGCL
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Wayas Ahmad

Snr, Customer Services Manager

Powere Servaley

tewel 12, ARFA Software Tchnology Park,

346-B, Ferozepur Road, Lahare, Pakisten

T +7) 300 8478529
Waas shmad@pe.com

Dated: 20-12-2021

Ref: NPGCL letter No. PM/NP/GE/997-98 (Dated:17-12-2021)

This refers 1o the above-mentioned letter, it is categorically confirmed that GE units installed at
Nandipur can run on HS0. However, the engineering comments on operation of units on Liquid

fuel are as under.

"in eddition Mark review ond comments about detail of FM! for qas fuel capability, | can see all

three units software has relevont codes for liguid fuel operation, if the liguid fuel system was out

of service for long time please perform all lineup and flushing as per P&ID and also perform all

devices function checks if the Liquid to qgas and gas to liquid changeover was not tested before

please perform these test under supervision on GE mechanical and control TA's”,

In the context, prior to operate the GTs on liquid Fuel i.e., HSD, the GE Engineering Comments

need to be addressed.

Best Regards,

Wagas Ahmad

Senior Customer Services Manager
Power Services

GE Pakistan
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Project Name:
Location of the Project:

Ccommencement Date:
Initial Completion Date

Work Suspension
Period

Re-commencement
Date

COD of 1°' Gas turbine
COD of 2"Gas turbine
COD of 3“Gas turbine
Power Plant achieved
COD on

Project Cost as per PC-
1

Tariff appreved by
NEPRA (levelized)

. Conversion to Gas
Fuel

PROSPECTUS

425-525 MW, Combined Cycle Power Plant, Nandipur.
On the left bank of Upper Chenab Canal (within the
premises of the existing small Hydel Power Station,

Nandipur, Gujranwala).
Oct-16, 2008
Apr 16, 2011

April-2010 to October-2013 owing to financial& legal
reasons. (Non-issuance of legal opinion to Foreign
lenders by Ministry of Law, Justice and parliamentary
affairs and subsequent withholding of Original Bills of
Lading by the Letter of Credit (L/C) opening local

Banks'.
21-10-2013

06-12-2014
27-03-2015
20-05-2015

23-07-2015

Original 22,335 Millions

Rs. 11.6361/KWH on
HSFO

Revised Rs.

58,416 Millions

Rs. 10.3157/KWH on Gas

« 100 MMCFD gas quota has been allocated for

Nandipur Plant.

e M/S SNGPL has commissioned the pipeline with

metering station against deposit work.

o M/S General Electric {(GE) hascompleted the works
whereas regarding the BoP Works, the EPC contract
has been signed with M/S Amcorp-Gasco(JV) on

13.02.2017. M/S Amcorp-Gasco (JV)

has completed

all the works including installation of Gas Booster
Compressors and Performance Testing of the

Complex..

o The Plant is operating on gas fuel after successful
gas conversion works since 26.04.2017
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Nandipur Combined Cycle Power Plant 525 MW Capacity comprises of
three Gas Turbines, each of 110 MW Capacity, one Steam Turbine of 185
MW Capacily and three HRSGs supplying steam to the Steam Turbine
along-with associaled BOP. The plant is capable of operating on Gas
(RLNG) and Liquid (HSD) Fuels.

chation Nandipur- Gujranwala. (Map attached as Annex-l)
Size (Capacity in MW) 525 MW-Gross Capacity at site conditions. (Detalil
attached as Annex-ll)

Fuel Type Gas (RLNG) by SNGPL through pipeline and HSD
_ by PSO (Detail Attached as Annex-lll)
Emission Values Detail attached as Annex-|V.

Cocling Water Source  Canal/Tube wells (Detail attached as Annex-V)
Interconnection ~ with NTDC, Scheme & Single-Line Diagram (Attached
NGC as Annex-Vl)

Plant

Characteristics:

Generation Voltage 15 kV
Frequency 50Hz, £ 2.5%
Power Factor 0.85 (Lagging)
Auxiliary Consumption 2,536 %
Efficiency of Gas 30%

Turbines

Combined Cycle 49%

Efficiency

Project Cost Rs. 57,380 Miilion
Unit Cost Rs. 109,296/kW
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ANNEXURE-|

Location Maps, Site Maps, Land
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PROPOSED SITE FOR NANDIPUR 425 MW THERMAL
COMBINED CYCLE PROJECT

(Sketch Not To Scale)
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ANNEXURE-I

Technology, Size of Plant, No. of Units
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Technology, Size of Plant, No. of Units
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1  Type of Technology Combined Cycle Power Plant (CCPP)
2 Number of Units 3x Gas Turbine
1 x Steam Turbine
Plant Capacity/Size MW On HSFO On Gas On HSD
(RLNG)
3 4740 474.0 565.65 MW 474.0
4 425.0 425.0 513.51 MW 425.0
g 411.0 411.0 500.49 MW 411.0
s 14.0 MW 14.0 MW 13.02 MW 14.0 MW
(3.29 %) (3.29 %) (2.536 %) (3.29 %)




ANNEXURE-III

Fuel

Type, Imported/Indigenous, Supplier, Logistics, Pipelines etc.
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FUEL DETAILS
Primary Fuel Gas (RLNG)
Alternative / Back-up Fuet HSD
Primary Fuel Source
(Imported/indigenous) Imported
Fuel Supplier SNGPL & PSO
Gas by SNGPL through
Supply Arangement Pipe-Line.
pply Arrangemen HSD by PSO through
Oil Tankers.
No. of Storage Tanks 02
Storage Capacity of Each Tank 10,000 M Ton
Total Gross Storage 20,000 M Ton
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ANNEXURE-IV

Emission Values
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EMISSION VALUES
Sr. No. Description GAS HSD
<1%
1 SO (SOy) Very Low Later
2 NO, @ 15% O5) Very Low L-ater
3 CO Very Low Later
4 PM Very Low Later

» Within permissible limits of World Bank.
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ANNEXURE-V
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Cooling Water Source |
Tube-Wells, Sea/River/Canal, Distance from "
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Source etc.
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COOLING WATER SOURCE

Upper Chenab Canal (UCC):

Cooling water for the Plant shall be supplied from UCC passing through the
Plant virtually having no distance. Average flow of canal-water is 8,000

Cusecs. Raw water from Canal shall be pumped and passed through the

condenser of Steam Turbine in Open-cycle mode.

Tube-Wells & Cooling Towers:

During canal closure which is normally less than on month in a year, tube

wells installed inside the boundary of the piant, shall supply make-up water

to the Cooling Towers for cooling of the Plant in Closed-Cycle mode.
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ANNEXURE-VI

Interconnection with National Grid
Company

Stance and name of the nearest Grid, Voltage level (Single-Line
Diagram)
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Interconnection with National Grid

The Power generated from the Power Plant shall be dispersed to
power system directly within GEPCO load center at 132kV

voltage level through six circuits comprising three D/C
transmission lines as follows:

¢132 kV D/C T/Line with twin bundle Rail Conductor (on 220 KV
Towers) from Nandipur CCPP to Sahowala 220/132 kV
Substation (33 Km).

eTwo 132kV D/C T/Lines on AASC Greely Conductor for
looping In/Out of 132 KV D/C T/Lines from Gujranwala Pasrur
Road - Gujranwala Sialkot Road {Aroop) at Nandipur CCPP
(7.0 + 6.5=13.5 Km)

e —
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Interconnection Scheme
(Based on enhancad eapacliles of the Nandipur CCPP)

AL

A
st
T
ot

GUJPM

fLetym
Dadl. .

XA

DOTTED LRES NCATESC2PE OF PROROSED
ITERCORNECTION SCHEME FORNANDIUR THERMALPONER UMY

g

TR

Scanned with CamScanner




! §E§~ dnd _mz<z =
L. . QMVAROLMS ANZEL

I L] o sirso-ouing 1wneod Trmaayn

Scanned with CamScanner




Detail of installed Capacity

CCPP, Nandipur
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Detail of installed Capacity

CCPP, Nandipur

On HSFO On Gas Fuel On HSD
Site . " Site
1158 90 Condition 1]58 90 Site go"{,‘gm” 1158 90 Condition

30 °%C 30°C
. 03no. Gas 3x1067=| 3x954= |3x1221=| 3x1105= | 3x1067= | 3x954=
' Turbines (MW) 320.1 MW | 286.2 MW | 366.3 MW | 331.8 MW 320.1 MW | 286.2 MW
 01No.Steam | X15389 1 Tx 13680 1 A1x199.55 1 1x182= | 1x15389=|1x138.80=
' Turbine (MW) MW 138.80 MW | 199.35 M | 1820 MW | 153.89 MW | 138.80 MW
. Gross Capacity of
. complete CCPP | 474.0 MW | 4250 MW | 56565 MW | 513.51MW | 4740MW | 425.0 MW

(MW)
Net output of

~ complete CCPP | 460.0 MW | 411.0 MW | 550.00 MW | 50049 MW | 460.0 MW | 411.0 MW
o Mw)
Auxiliary 13.99 MW | 14.0MW | 1565 MW | 13.02 MW 13.99 MW 14.0 MW
f consumption (2.95%) | (329%) | (2766%) | (2.536 %) (2.95 %) (3.29 %)
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I hereby cortity ihat tho .Ngf‘.TH.ERNPOT\J\‘U“TIO...O.!.".?.LI:D' g
// rtrvanesnsrersvenrensnnsannnsesens Which was incorporated under the |

Companies Ondinance, 1984 (XLVII of 1984), on lllc1.sth ..... ersaserraronas
ay o eeroo OS5 08ET e 19..nnn T2 and which has fled a duly veriied

declaration in tha prescribed form that the conditions of clauses (a) o {g) of sub-section

(1} of S=cticn 146 of the said Ordinance have been complied with, is entitled lo

hor ‘

Grven under my hand altLae ......................................... .

. 23rd November
this. ...l ..3........ U o | o, SR ff.e...t.’f............. { 5

l
ong thousand nine hundred and ... ee e eeeecerececesiiicinrececeerans ! 1ngtye}ght.

G dum b
e, 209/z, Certified to be

/“’ \‘ e '*«:' Dsr‘mv Registiz: of “ompa\e
e j i, o

Ccmpa Ny Regizlra
£ Gmernmem owaV(amKBA SHAH ) _
Lahore yeint Registr4f of Companies
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THLE COMPANIES ORDINANCE, 1984

Company Limited by Shares

Memorandum
and

 Articles of Association

NORTHERN POWER GENERATION COMPANY LIMITED
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i
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this day of

/J Nipety eisht.
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1.

THIEE COMPANIES ORDINANCE 1984
PUBLIC COMPANY LIMITI)) BY SHARLS

MEMORANDUM OF ASSOCIATION
-0f-

NORTHERN FOWER GICNERA’I'[ON COMPANY LIMITED

The name of the Company is “Northern Power Generation Company Limited™.
The registered office of the Company will he situated in the Province of Punjab, Pakistan.

The objects for which the Company is established are to undertake any or all of the
following businesses in and outside Pakistan:

1. Muzaftargarh, Multan, Multan Cantt, Faisalabad and Shahdara Power Facilities. -
To acquirc or purchase from the Pakistan Water and Power Development
Authority (“WAPDA”) the business, properties, assets, and undertakings of
WAPDA’s blended fuel oil, high speed dicsel, natural gas, and combined cycle
power slations, having a combined nominal gencration capacity of 2111.5 MW,
consisting of twenty ninc (29) thermal power generation units situated in the
Districts of Muzaffargarh, Multan, Faisalabada qglzq._lwe\':spectwe]y, all in the
Province ol Punjab, together with relate dﬁ,}me#(gok@q ly, the “Facilities™)
and to take over any or all of the b (g@,mgs fangs, asﬁo@ ights, privileges,
liabilities, obligations and contracts y 5113(1,1’0\0}!;"1 re'spcét of B i

&lhe 'b\i.\sfnesses o‘f ger}"xaﬁ}l purchasing,

’l_gsmbutmg, SUppiymg._* porting and

dealing in clectricity and all oth rm$ of energy, and produ s or services

associated therewith and of prom ;gm, the consewnnon ntlil-’hcu.nl use of
electricity and all other forms of ucr,g,_y, ay‘d z}ﬂ otbé Rﬁﬁ s necessary or
incidental to the business ol L]LLUILI[)"B\fif:l'd.llﬂn“l]’dnsr‘lﬁk , distribution and
supply. Sneni2

2. Power Generation. - Lo carry
importing, transforming, conve

3 Eiectrification. - To do anything which a public electricity generation licensee is
empowered or required to do under or by virtue of or under a license or other
authorization granted according to law and its implementing rules and regulations
or any slatutory instrument made thercunder or any statutory modification or re-
enactment thereof and to plan, survey, design, supply equipment, and carry out the
clectrification of cities, towns, villages, gas and oil refineries, workshops,
buildings, highways, bridges, pors, air terminals, and other premises within or
outside Pakistan.

4, Dealer in Electrical Equipment. - To carry on all or any of the businesses of

wholesalers, retailers, traders, importers, exporters, suppliers, distributors,
designers, developers, manufacturers, installers, fitters, testers, repairers,
matntainers, conlraclors, constructors, operators, Users, inspectars, reconditioners,
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cervicers, improvers, alteress, protectors, removers, hirers, replacers, importers
and exporters of, and dealers in, clectrical appliances, systems products and
services used for energy conservalion, domestic, conunercial, agncuituml
indusirial, houschold and peneral cquipment, furniture, fixtures, fittings and
devices. and all other kinds of goods, cquipment, machinery, materials and _
insiallations, including but not limited to cables, wires, meters, pylons, tracks, =
rails. pipelines and any other plant, apparatus, cquipment, systems and things :
mcudental to the efficient gencration, procurement. transformation, supply, and
distnbution ol electricity. 3

Determination of Bulk Supply Tariff Rates. - To ascertain the bulk supply tanff
rates that will sceure recovery of operating costs, interest charges and depreciation
of assets, redemption at due time of loans other than those covered by !
depreciation, expansion projects, payment of taxes, and a reasonable return on
investment, and to petition the appropriate government body for the adoption of
ar increase in its schedule of batk supply tariff rates.

6. Facilities and Installations. - Te locate, establish, construct, equip, operate, use,
manage and maintain thermal power plants, power grid stations, transforming,
switching, conversion, and distribution facilities, grid stations, cables, overhead
lines, subsmtions, swilching stations, tunnels, cable bridgcs, link boxes,

ViR

- pre-payment cards and other devices, showrooms,

,_ ts. de ones{-wo cshops, plants, printing facilities, warehouses and other
-stomﬂe mul;tlcs (3a%ludmH but not limited to facilities for storage and disposal of
s p\oiurts and’ Svaste) \tr@ ng, education and display centers, stands and show-
N - house@ i snug premls%s laboratories, research stations, compressor stations,
* velndpﬁtpdﬂz terminalt; transport facilities, roads, and other electrical
Sing! ali»ata,ons an ctere it may deemn beneficial to its business.

N
7 L\%;:igﬂcjng_g Bnveyance of Assels. - To acquire or convey, whether by

purchase, [€ase,. concession, grant, hire or otherwise, establish, develop, exploit,
aperate and maintain real or personal properties including but not limited to land,
any estates in:land, claims, licenscs, concessions, easements, exploration and
production rights, and rights or interests of all descriptions in or relating to the
same, which may seem to the Company capable or possibly capable of affording
or facilitating the generation purchase, transformation, conversion, supply,
disiribution, and development of electricity or any other form of energy, and for
the accomplishment of all the purposes of the Company herein stated,

Stic Development, - To build, construct, maintain, alter, enlarge, pull down, and
remmove or replace structures, factories, offices, works, wharves, roads, railways,
tra:mways, machinery, engines, walls, fences, banks, dams, sluices or water
courses and 1o clear sites for the same and to work, manage and control the same
and Lo carry on any other business which may seem to the Company capable of
being conveniently carried on in connection with the above or calculated directly
or indircclly to enhance the value of or render more profitable the Company’s
properties, but not to engage in the business of a real estate developer.
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9.

10.

14.

|

intcllcctual Property Rights. - To apply for and take out, purchase or otherwise
acquire any patents, patent rights, inventions, secret processzs, designs,
copviights, trademarks, seivice masks, commercial names and designztions,
technolopieal know-how, fermulue Leenses. concessions and the lice (and any
aterest e ame ol themaand excheave or nos-exclusive or himited sights 10 use
any soviet o other mdormaon as B oany invenlion or seeret process of any kind,
andd toase, exeraise, develop, and giant licenses in respect of, and otherwise turn
to account and deal with, the property. rights and information so acaurred.

Metering. - Tor the purposes of cleetricity generation and supply. distribution
and communication, to install in, on. sbove or under any premises or place and to
operale, use, inspect, maintain. repair. replace and remove cables, lines, ducts,
transformers, switchgear (remotely controlled 2nd otherwise, and including time
switches), fuses, circuit breakers, clectricity service equipment, meters and other
devices for mcasuring or controlling the quantity or quality of electricity supplied.
prepayment and debt payment devices, items provided to afford access to, support,
encase, insulate, and protect from damage or tampering, the above-mentioned
gadgets, or to protect pzople and property from injury or damage, or to comply
with any legal obligation and for other purposes associated with the generation
and supply of electricity and to install all such things and apparatus and items for
the purposes of generaling. supplying, measuring and controlling light, heat,
steam. hot waler, air-conditioning and refrigeration,.and for associated purposes,
including payment for these facilities.

Demand Forecasting. - To provide or procur of such facilities and
services as may be necessary or desirable ep’e&%tph%btrimy {
and to satisfy such demand. s S b
./‘.: N A\
Transportation. - To acquire, (whethe /b) purchase Iease co&e;sn% ora
or otherwise), charter, lease, take or Et?on—.inre ) erage HSC efmal 2yipr tum {0
account, build, equip, service, repair, ir
locomotives wagons, trucks, vessels,

s
eI

any other kind, in so fa_r as such acuvmes are % r necessary for the
generation, transformation, supply and distribution of electricity.

Audio-Visual System. - To carry on as principal, agent, conlractor or sub-
contractor all or any of the businesses of running, operating, managing, supplying
and dealing in systems for the conveyance by any means of sounds, visua! images,
signals, and services, facilities and equipment ancillary to or for use in connection
with such systems.

Management Information System. - To carry on all or any of the businesses of
running. operating, managing, supplying and dealing in data processing and
information retricval systems, computers, computer programmes and software,
computer bureau and data bases, meter reading and credit checking and to provide
services, facilities and equipment ancillary to or for use in connection with the
sane.

s
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"O,y”. S s

Labitin of wores of an o.'mv;m.a, oy nuolx ation of
oy sranting prive., roumedy and dongtions.

To carry an all or 2y of the bus

; ineszes of manufucturers,
wholizlers, esilers, and traders, shther gensrally or in relation 1o paticular
gk, e cormodities, and v carry on 2 o any of the husineswes of factors, debt

gl o, J r'f-'n.lopu, of and dealers in propernty, <o far as inciden‘z! 1c or
Loy 1n fe generation, transforraation, disiribution and supply of electricity,

Bosowing. - To borrow or raise money or secure or disch.a:éc, any debt or
Gindiztion (wheibier of the Compan ny Gr any uther p-r=o.;) in such manner as the
Congany theke, itand in particular (bu! wilfinul prejudics to the generality of the
forepoing) by the creation or issue, uLon 5
the o spany thinks {1, of securities
fou

UCE T, 85 10 priofity or otherwise
of any kind or mortgages or discharges
tor pued upon all or any pant of the undert; ring, propenty, assels and
rights (present and future) of the Compen, 7, vz, without any such security, and
aduneo: gayinens with or withow allowancs of rzr- -up thereon.

Bany fceounte, - To open, operate, transfer, and close oanking zecounts of the
Cuzmpzny vill any bank or banks and to draw, make, accept, endorse, discount,

cronuws and jaue promls«or/ notes, bills of ¢xchznge, bills of ladmg, warrants,
aetentures, end other negotiable/non-ne egotiable or transferable/non-transferable
ieilutents, but nol to act 45 4 finsnce or banking company.

4
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24.

26.

/ r/ 4 .
Guaranty and Suretyship. - To efféinto Cm\, ggararm:e‘ c \r ¢t of indemnity or

suretyship and, in particular (withos ut pne}ﬁdlcc tb tire > gepera 1A the foregoing),
o guaraniee, Supporl or sececu b’\v;[_h' o wphout‘ cijSvdeQ n, whether by
persanal obligation or by my; muﬂ, ot cha:_gmg alljola' y part of the
undertaking, property and assetd{present afd.) fm,u{g); and uns®hgcribed caplta] of
the Company or by both such me\eds p;/}d,ah’y@ma manne? e performance of
any contract, obligation or commidnent of; ahcl Lh YR or payment of the
principal amounts of and any p runrurm ifiteresl, m@% and other moneys
payable on or in respect of any securities or Inbnll' “oF. any person. including
(without prejudice 1o the generality of the foregoing) any company which is a
subsidiary, an affiliate or a holding company of the Company or otherwise

associated with the Company, whether or not any valvable consideration or
advantage is received by the Company.

Partnerships. - To enter inlo partnership, joint venture or cooperation
arrangements with any person or company or other legal entity, local or foreign,
carrying on or engaged in any business or transaction which the Company is
authortzed 1o carry on or engage in, or otherwise seek assistance from or assist any
such person, company or legal entity,

Related Businesses. - To acquire by any means the whole or any part of the
assets. and to undertzke the whole or any part of the liabilities, of any person,
nawral or juridical, carrying on or proposing to carry on any business which the
Company is authorized 10 carry on or which can be carried on in connection
therewith, 10 acquire an interest in, amalgamalte or enter into partnership or into
any arrangement {or sharing profits, cooperation, or mutual assistance, with any
such person, to promete, form and sponsor any company or companies in
furtherance of the objects herein stated, and Lo give or accept, for any of the acts
or things aforesaid or property acquired, such consideratjon as the Company

thinks fit, including without limitation, any shares, debentures, ar other securities
or rights,

Equity Investment. - To invest the surplus moneys of the Company not
immediately required in any manner lo subscribe for, purchase or otherwise
acquire, and 1o hold, and deal with, any shares, debentures, bonds. notes, and
other securities, obligations and investments of any nature whatsoever, including
any options or rights in respect of them, and otherwise to invest and deal with the
money and assets of the Company, but not to act as an investment company.

Lending. - To advance money or give credit to such persons or companies and on
such terms as may seem cxpedient and, in particular, to customers and others
having dealings with the Company, to guarantee the performance of any contract
or obligation and the payment of monaey by the Company, and to accept securilies
of any person Or any property or interest therein of whatever nature in payment or
partial payment for any services rendered or for any sale or supply made to, or
debt owing from, any such person, but not to act as a finance or banking company.

Trusts. - To vest any real or personal property, rights or interests acquired by or
belonging to the Company in any person or company on behalf of or for the
benelit of the Company, with or without any declared trust in favour of the
Company, and to undertake and execute any trust the undertaking whereof may
seem desirable, either gratuitously or otherwise.
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Portroh, ivesinents - Subjeet o sueh ferms and conditions as may be rhought
advantapecus, to tade its shares and o underiake marknp and currency swaps,
opiions cachnding traded ophonsy, swap option contzacts, forward exchange
contiacis. Twes contracls or other financiab imstroments allowed by law,
meludine hedge agreements of any kind, all oz anv of which may be on a fixed
and'et Hoahmye rate basis and/er in respeet of Jocal or foreign currency or
comuindizes of ziy Kind, but net to engage in the business of a stockbroker.

Goverseent Pernussions. - To apply for and obtain necessary comsents,
permisatoas amd heenses from amy Government. Provincial, Local, Foreign.
Multlaterad «r other authorities or entities tor enabling the Company to carry any
of itx objects mto atieet or for extending any of the powers of the Company or for
effeciing amy modification of the constitution of the Company or for any other
puipose wineh may scem: expedient. and to enter into arrangements wjlh arny
Government or authorities, foreign, federal. provineial. municipal, local or
othersise, prbthc or quasi-public bodics, or witl any other persons. in any place
whure l]h Company may have interests that may scem condugive to the objects of
the Conyany or any of them and 1o obtain from any such Government, authorities
or persons any rights, privileges and concessions which the Company may think
fitto obtain, and 1o cairy out, exercise and comply therewith.

Dispute Resolution. - To resalve dispules by negotiation, conciliation, medialion,
arbitratior. litipation or other means, judicial or extra-judicial, and to enter into
compiomise agreement with creditors, members and any other persons in respect
of any diterence or dispute with them and to exercise the power to sue and be
sued and o lmlnlc_m y03¢ all actions, steps. proceedings or applications which

may secm c,hnl \\“i duﬁt uldueclly 10 benefit or prejudice, as the case may
be. the m“c/rms ofthe C,omp:my or\o its members.

J:;/\.. ’., \_ ‘\. ‘_\’
EmployEes Fuhds - To- esrabhs}wud maintain or procure the establishment and
m‘lll’:rm“c‘of any Lontributory OEnbn-cmm ibutory pension or superannuation
funds-for the bencfit of, and uw‘e gv:procure the giving of donations, gratuities.
pens*\m Hlow ahges or cmclumems 1o such persons who are or were at any time
in the. cmpigy, drdery rce of the C)Qmpany, or of any company which is a holding
company; ot bst,bsldlﬂj}’ of thaoOﬁmpany or is allied to or associated with the
Compa 11)'~nv,\\11h any such dary or affiliate company, or who are or were at
any tinie dmo&i:g@z{ﬁﬁa«? the Company or of any such other company as
aforesaid, and the wives, widows, families and qualified dependents of any such
persons, and also to establish, subsidize and subscribe to institutions.
associalions, clubs or funds calculated to be for the benefit of or to advance the
interesis und well-being of the Company or of any such other company as
aforesaid, and moke payments to or towards the insurance of any such person as
aforesald ad do any of the matters aforesaid, either alone or in conjunction with
any such other company as aforesaid.

Remuncration. - To enter into contracis with its salaried employees, including a
chief executive who, prior to his appointment as such, was not a director of the
Company vr of its subsidiary or holding Company, and (e provide for such other
financia) wssistunce to said employees or workers under personnel rules and
regulations -hat the Company may subscquently adopt.
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38.

39.

40.

Commissions. - To pay and discharge all or any cxpenses, costs and
disbursements, and to pay commissions ancl to remunerate any person for services
rendered or 1o be rendered in conneetion with the formation, regisiration,
promotion and flotation of the Company and any company formed, sponsored,
repistered, and promoted by the Company or incidental o any negotiations
between promaters prelimmmy to the formation of the Company, and the
underwriting, placing or issue at any time of seeuritics of the Company or of any
other person plus all costs and expenses incurred in the acquisition of any property
or assets, including the accomplishment of all or any formalities which the
Company may think necessary or proper in connection with any of the matters
Horexd.

Chavitable Contributions. - To subseribe or contribute (in cash or in kind) surplus
propertics to, and to promote or sponsor, any charitable, eleemosynary. scientific,
educational, benevolent or useful object of a public character or any object which
may in the opinion of the Company be likely, dircetly or indirectly, to further the
mterests of the Company, its employces and workers or ils members, and to
reccive-danations and grants, in cash or in kind, whether absolutely gratuitous or
otherwise, which it may decm beneficial to its business, cmployees or
sharcholders.

Dissolution and Winding Up. - To cease carrying on or wind up any business or
activity of the Company and to cancel any registration of and to wind up or
procure the dissolution of the Company in any state or lerritory

Equity Conversion. - To issue, allot and grant |ons%verys%ehrgt1 of the
Company towards the satisfaction of any liabijf o1 ebllgahop Jmcﬁz:’n.‘,= N or
agreed to be undertaken by or for the benefit o J.he Company, or‘ln c‘mmd'er‘a ion
of any obligation or for any other smnlzu purpos A o oS ¢ ‘-.‘
' C:' 'I}; e . ¢ :;l » 3
. . e & 1
International Operations. To procure {;e Compaxguto be regxs% J] r
recognized in any part of the world and to do & 1”6r any o h‘@abmfe things in gny
I‘

purt of the world, either as principal, agent, truste c@@?‘l\bt\)ﬁmhmwse one

or in collaboration with another, and either by o ‘Qli;(ou Y

contractors, subsidiaries or otherwise. . ’hen to f PaSA
s Al

Disposal of Assets and Declaration of Dividends. - .To dispose by any means of
the whole or any part of the assets of the Company or of any interest therein and to
distribule in specie or otherwise by way of dividends or bonus or reduction of
capital all or any of the property or assets of the Company among its members,
and particularly, but without prejudice to the gencrality of the foregoing, securities
of any other company formed to take over the whole or any part of the assets or
liabilities of the Company or any procecds of sale or other disposal of any

‘property or assets of the Company.

Insurance. - To insure the property, assets, and employees of the Company in any
manner deemed fit by the Company, and to create any reserve fund, sinking fund,
insurance fund or any other special fund whether for depreciation or for repairing,
insuring, improving, extending or maintaining any of the properties of the
Company or for any other purpose conducive to the interests of the Company, but

_not to act as an insurance company.

Scanned with CamScanner




. V.

V.

d1 Regoiatenss - Toomake ndes or aepulations not inconsistent with  this
SlesrormTun and 1o provide for all matters tor which provision is necessary or
cxpediens tor the purpose of giving: elfect (o the provisions of this Memorandum

s e ecient conduct of e aftairs ol the Company,

45 Gueeend Power. - To cany on any othier businesses or aclivitics which the
Diioctors consader eapable of being carried on directly or indirectly for the benefit
et Company and 1o do all such other things as may be deemed incidental or

carducive o the attainment of the above objects or any of them.
Peclaration.  1tis hereby declared that:

() the word “company™ in this Memorandum of Association, except where
used i oreference to this Company, shall be deemed to include any
partnership or other body of persons, whether corporate or unincorperated,
aud whether tnwmlcd i Pakistan or clsewhere;

%,& VAES ;\‘;’._‘

(01 e olfEy qr)ecjl_lcd i EadhYf the pam;,mphs of this chusc shall be

mz,n du t,s\m('I’Lpu)dcnt ol)jppt

Pyt .1‘5‘1'|Iﬂls) L;y retereucc M\Or'-mfuuau from the terms of any other
0
s dmeh, or tht, mmc of the Camjpany, but may be carried out in as full
ample a nta.ﬁlli;.,r il constryzgfin as wide a sense as if each of the said
Haphs definaddRBbjects ff separate and distinct company;
" Chnri o *:,f; T
. N )
(¢ ithe hc d’[ngs used n c'\c'b [ the paragraphs of this clause are for
convenience in.y_mhd ’uﬁ Yot intended to affect the construction thereof in

any way; and,

{d)  notwvithstanding anything contained in the foregoing object clauses of this
Memorandum of Association, nothing herein shall be construed as
empowering the Company to undertake or indulge in the business of
managing agency, banking or financing institution, leasing, investment, or
real estate brokerage or insurance, directly or indirectly, as restricted by
law or in any unlawiul operations.

The lizbility of the members is limited.

The authorized share capital of the Company shall be Rs. 50,000,000,000 (Rupees Fifty
billion) divided into 5,000,000,000 (five billion) ordinary shares of Rs. 10 (Rupees Ten)
each with power to increase or reduce the capital and to divide the shares in the capital for
the time being into several classes and to altach thereto respectively such rights,
privileges or conditions as may be determined by or in accordance with the regulations of
the Company, and to vary, modify or abrogate any such rights, privileges or conditions in
such manner as may for the time being be provided by the regulations of the Company in
accordance with” law; provided, however, that rights as between various classes of
ordinary shares, if any, as to profits, votes and other benefits shall be strictly
proportionzte to the paid-up value of shares.
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SWe the several pebsons whose namis ahd addresses are subseribed below, are desirouy of being formed bfio «oanpuny e pussumes
SAAEmorandum of Assaciation and we respectively apree 10 ke the number of shares in the capitad of the Comparty et opproaite oo teapue e names

RIS ITE

Witness to the above signatures
Cerﬁfied to be t Signature L
{Full Name. Father's/Husband's Name) € liue C
" JRY

(in Block Letters) "f
b 7 Occupation
Deputy Registrar of Companiiey

Company Rargiasrration Office  Full Address _

Goverprment of Pakistan
l.ahore,

. ——— ——s -
Name ¢ name . C . . R . . ' : : . t
Pres ""Ld ‘['.'d_ H“_" .“",L. e Father's/ Husband's Nationality Occupation Residental . croberof St i‘
{Present an —m 1:1-.:)‘ in Tull (in Name in Full R e Shiras taken h:'l. :
Block Letters) Bl Sobne-iber 1
. ! i
i o - A
| , |
L ChArsiind Zaman Ch.Sher Zzman PPakistani Wapda Service . !
| ' ) ' {"-L !
i 2. Mr. Muhammad Qasim Haji Noor Muhammaead Shaikh Pakistani Wapda Service Bachelar ;"."ﬁt:cr:;»‘s:{'.5(::'.j ;J_wmmL I :
Shaikh ] Colony. ° \s{.’amhad. Faigatats E
SN A 23 .
\Yrat = <
L LRI ~ -
3. Mr. Muhanimad Magboo! Ch. Imam Din Pakistani Wapda Service 54 -Nishtar B o Ll?@m_uf‘ri’;bal Tow l ,};,/; :
: S (RS g B
Anjum Lahore. ofo P T LES
NS —
. SLACRT G
4. Mr.Mansoor Ali Sheikh Mubammad Ali Sheikh Pakistani Wapda Service 2-C. Audit Ofﬁce;&‘c’fm@»
111, Lakore
5. Mr. Akbuar Pervez Akhar Ch.Muhzammad 1brahim Pakistani Wapda Service 13, Daoed Street bo 2, Wasanpuri
Lahore,
. . o V T ) - “§
6. Brig. Saeed Ahmad Rafi Muhammad Ajaib Pakistani Wapda Service - {B-33, Upper Mall. Wapda Colony, ! : !
Lahore. } |
7. Mr. Noor Elahi Baig M.[Fazal Elahi Baig Pakistani Wapda Service B-2, Shalamar Grid Stacen, Wapda !
Colony. Lahore. |
Total number of shares taken 7 iSeven)
Daied the day of . 199 e,




THE COMPANIES ORDINANCIE 1984

PFUBLIC COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

-0f-

NORTIERN POWER GENERATION COM

PRELININARY
1. TABLE “A™ Not to Apply

The regilations in Table ‘A* in the First Schedule (o n@@mn@ies Ordinance,
1984 shall not apply to the Company except as reproduced ereRr~

Definitions

Unless the context otherwise requires., capitalized terms used in these Articles
shall hiave the meanings set out below:-

(@) “Articles”™ mean these Articles as originally framed or as from time to
time altered in accordance with law.

(b} “Board” means the group of Directors in a meeting cduly called and
constituted or, as the case may be, the Directors.assembled at a board.

(¢} “Company” means Northern Power Generation Company Limited.

(d) “Directors”™ means the Directors for the time being of the Company as
named in Article 49 and, subsequently, such members duly elected and
registered pursuant to Sections 178 aud 205, respectively .

() “Month™ means calendar month according to the Gregorian calendar.
&) “Office” means the registered oflice for the time being of the Company.

(¢ “Ordinance” means the Companies Ordinance, (984, or any
modification or re-enactment thereof for the time being in force.

(h) ~ “Ordinary Resolution” means a resolution passed at a general meeling of
the Company when the votes cast (whether viva voce, by show of hands or
by pol}) in favour of a resolution by members who, being entitled to vote
in person or by proxy, do so vote, exceed the number of votes. it any, cast
against the resolution by members so entitled and voting.
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(i) “Repster™ means, imless the captext otherwise requires, the register of
members o be kept pursuant 1o Sedtion 147 of the Ordinance
W BSenl™ menns the common og oflical wesl of e Canpany.

{K) “Neeton™ means o Section of ihe (rdinance.

] “Speeinl Resolutlon™ sneans the <pecial tesnlution of the Campany a-
defined in Seetion 2(1)(36) of the Ordinance.

KR Inferpretation
In these Articles, unless the context olhervise requites - J

() provisions hearing on transfer o trnsniission of shares, meetings, voting
in person ot by proxy, manegement, and the appointment, powers and
removal of Directors and employees of the Company shall be read subject o
to the pravisions of Scction 183 relating to the power of control by a
holding company over its sui)SIdmry, =
the headings arc for convenience only and do not constitute part of these
Articles and shall not be nsed in construing these Articles;

(b)  the singular includes the plural and vice versa and words denoting any
gender shall include all genders; B

(c) references 10 at ’y,/\ct Ordm‘mcu legislation, Rules or Regulations or any

-provision ofy i Samy; slwll be a reference lo that Act, Ordinance,

legisl [ufod Ru gsor{llggu auoua or provision, as amended, re-promulgated
5

or suficFeléd ffom hmc 10 lur'e \ -
3h [
= l._,. o ~z
(d /rx‘rmq “incidde or “mcludmg’" Ahail mean include or including without i

In nauon
T p
(e) uck tz’SSlOﬂS. rcfcmng to wrllrf{ shall, unless the contrary intention
appugb,; be cgnstq}ec} as«“‘mpfl ing references to printing, lithography,
) anddther moef of representing or reproducing words in a
visible foRa A2y A"

o s _,-

Wyt

H words importing persons shall include bedics corporate; and

(g)  words and expressions contained in these Articles shall bear the same
meaning as in the Ordinance.

II.  BUSINESS

4. Public Company N

The Directors shall have regard to the restrictions on the commencement of
business imposed by Section 146 if, and so far as, those restrictions are binding
upen the Company.
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SHARES

General

Shares Under Directors® Control

Suiect e Section 183 and these Articles, the shares of the Company shall be
ander the control of the Directors who may atlot or otherwise dispose of the same
fo sueh persons, on such tesms and conditions as the Directors think prudent.
Amount Payable on Applicatien

No shares shall be offered to the public for subscription except upon the term that
the anount payable on application shall not be less than the full amount of the

nominal amount of the share.

Allotmient of Shares

. No share shall be issued at a discount except in accordance with the provisions of

the Ordinance.  The Directors shall, as rcgards any allotment of shares, duly
comply with such of the provisions of Sections 68 to 73, as may be applicable to
the Company. The minimum subscription upon which the Company may proceed
to allot the shares shall be Rs 500,000.

Share Certificates

Every person whose name is entered as @ member in th#Reg

ﬁ;ﬁéﬁhan;ﬁee,‘;
charge, be entitled to receive within ninety (90) day _g‘ﬁcr otent O%Epd}lri;\,\

i\
\

forty-five (45) days of the application for registratién of trans{q_é{ééﬁﬂiﬁcateu‘
under Secal specifying the share or shares held by d the, aount paid-up ¥
thereon, including in particular and without limilftfond suchilegénds as the m/

e

Company shall be obliged to affix to certain clalfes of-Sharé:ceftificatesias &
provided by law or as the Company shall have agréd@ito aif'_xa(/b\ifsﬁﬁhtfto\in \/
contractual arrangement in this respect; Provided, th %}ﬁ?})oi\@me.ﬁ‘/
shares held jointly by several persons, the Company sha®®;be boun tgzj?

more than one certificate, and delivery of a certificate foras i eral
joint holders shall be sufficient delivery to all.

Certificate under Seal

The certificate of title to shares may be issued under the authority of a Directer or
of a committee of Directors duly authorized thereto by the Board in such manner
and form as the Dircctors may from time to time prescrbe. The Seal shall be duly
affixed to every share certificate issued by the Company.

Issuance of Replacement Cerlificate

If a share certificate is defaced, lost or destroyed, it may be renewed on payment
by the requesting sharcholder or his representative of such fee and stamp taxes, if
any, and compliance with such terms prescribed by the Directors as to evidence
and indemnity and payment of expenses incurred by the Company in investigating
title.
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11. Joint Holders

The Company shall not be bound 1o repister more than four persons as joint
holders of any share,

Trusts Not Recopnized

Except as required by law, no person shall be recognized by the Company as
holding any sharess upon any trust, and the Company shall not be bound by or be
compelled in any way 1o recognize (even when having notice thercof) any
equitable, contingent, future or partial interest in any share or any interest in any
fractional part of a share or (except only as by these Articles or by law otherwise

provided) any other rights in respect of any share cxcept an absolute right to the
entirety thereof in the registered holder.

-

13, Payment of Commission

The Compuny may at any tinie pay a commission to any person for subscribing or
agreeing 1o subscribe (whether absolutely or conditionally) for any shares,.
debeniures or debenture stock in the Company or procuring or agreeing to procure
subscriptions (whether absolutely or conditionally) for any shares, debentures or
debenture stock in the Company; Provided, that. if the commission in respect of
shares shall be paid or payable out of capital, the statutory requirements and
conditions  shall be observed |_and_complied with, and the amount or rate of
© - commission shall not exesd. buchxptzvcuuagu on the shares, debentures or
debénture stock in eacp/{aSt. subseribed or ro‘b& ubscribed, as may be determined
by the Board subject faany limits rcqum.cliby fa The commission may be paid
or satistied, either )%gllj; -or par tly, ing cash of m ares, debentures or debenture
stock. The Comp aymagalso on any 1ssue oFsharés pay such brokerage fees as
may -be lawful; ?‘!Atﬁvuigd that. such* blokerage fees shall not exceed such
percentage of the \s};tdres,,. debentures Jor- debenluvc stock paid-up as may be
determined by the )a;d sub}uct to any Imnlueqﬂ)red by law.

. :’J, B 7 " o
14. . Baron Use of CompanRgdngls J.;_/g/f

N 2
Sz d! 1i “‘35/

. Except to the extent and in the manner allowed by Section 95, no part of the funds

of the Company shall be employed in the purchase of, or in loans upon the
security of, the Company’s shares.

B. TRANSFER OF SHARES

_—
(o4

Transfer

The instrument of iransfer of any share in the Company shall be excecuted both by
the transferor and transferee, and the transferor shall be deemed to remain the

holder of the share until the name of the transferce is entered in the Register in
respect thereof.

16.  Form of Transfer

Shares in the Company shall be transferred in the following form, or in any usual
or common form which the Directors shall approve:-
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Nortlrern Power Generation Company Limired

Plbe of . . in consideration of the sum of

Rupecs_ paid 1o me by . of
_____thereinafler called the “Transferce/s”, for brevity), do hereby transfer to

the Transferee/s the Ordinary/Preferred Share(s) numbered to ___

. inclusive, standing in my/our name in the books of the Northern Power
Generation Company Limited: to hold unto the said Transferee, his/her/their
cxecutors, administrators and assigns, subject (o the several conditions on which
DIV Leld the same at the time of the execuiion hereof, and l/We, the Transfereels,
S ficrehy agree to take the said share (5) subject to the conditions aforesafd.

«

Witniess our hands this day of 1998,

Transferor Transferee

Signature Signature
Signed by the above-named Transferor/s and Transferee/s in the presence of:

Witnesses ) Full Name, Father's/
Husband's Name

(h_ . Nationality

Signamre

Full 4ddress: . Occupation

Full Address of
Transferee:

(2)

" Signature

[ ENE

Full Address:

Occupation
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18.

\U o,
N

Non- Retusal of Transier of Shaee

The Ditectors <hall not anster any fuliv paid shares il the tranaler deed s
defective or nvalid. The Darecter mav decline to recopnize-any: instrument of
wanster, unless:

e
..- _~ ~

v

0}’\\ a m l'lL“l\\L(‘LdIII[ Iwo rupees as may be dcicmnned by thc Directars and

: 1 the nl‘vmpn\(t stamp iax s paid ‘o the L(\mmny in respect thercof, and

. -. . . . N n
(B she dul\ ‘mmlmt} instinment of lr.nmfu' is accompamcd hy the certiffcate

of the shares 1o which it relates. and such other evidence as the Directors
mm nnsmmhh require 1o show the right of the transferor to make the

transler. _ i _ T
Ry

:H 1lu Duumm f11<c 1o register a transfer of shares, they shall within one Month

.’m:r thedate o ol (-.huh the transfer deed wirs lodged with the Company send to the
m RSfereeHind the transferor notice of the refusal indicating the defect, invalidity
or any pround for objection io the transferce, who shall, afler removal of such

defect or invaiidity be entitled 1o re-lodge the transfer deed with.the Company.
Closure of Register e s

On giving seven days prior nolice in the manner provided by the Ordinance, the
Register may be closed for such period or periods not exceeding forty-five (435)
days in any onc year as the Directors may from time to time determine; however,
the Register shall not be closed for a period longer than thirty (30) days at any
given lime.

TRANSMISSION OF SHARES
Transmission

The executors, administrators, heirs or nominees, as the case may be. of a
deceased sole holder of a share shatl be the only persons recognized by the
Company as having any title to the share. In (he case of a share registered in the
names of two or more holders, the survivor or survivors shall upon proof of his
right of succession be the only person or persons recognized by the Company as
having any tille to the share.

Election 1o Register or Transfer

Any person becoming entitled (o a share in consequence of the death or
insolvency of a member shall, upon such evidence being produced as may from
time Lo time be required by the Directors, have the right, either to be registered as
a member in respect of the share or. instead of being registered himself. to make
such transfer of the share as the deceased or insolvent pesson could have nade.
The Directors shall, in cither case, have the same right 1o decline or suspend
registration as they would have had in the case of a transfer of the share by the
deceased or insolvent person before the death or insolvency.
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26.

b

!

“~Otiice _';?:\ 5

CEN b

o .

Rights of Person Entitled by ‘Transmission \ N, f;
Y ]

“) \, ; F

A person beecoming entitied to a share by reason of th dcn;_h‘ or, msolvcnty»bfﬁhe\ ¥

-Eddzg)ntagcs o’ wlfigb he

Imldm shall be u\lii[cd 1o lhc same diviclcnds and ot

he shall not, l)cfnre bemg~ u.gth.ud as a munl)cr in \Bspc‘!ct' of the share he "7
crtilled in respect of it to exercise any right conferred by em})w.[lrp in rc.lat&og/
o mectings of the Company., L2 Ieaq

ALTERATION OF CAPITAL

Power to Inerease Capital

The Company may, from time (o tlime, by nrdinury- resolution, increase the share
capilal by such sum to be divided into shares of such amount as the resolution
shall preseribe.

Further Issue of Capital

Al further issue of share capital shal! be subject to the applicable provisions of
Scetion 86, Thereaficr, the Directors may dispose of the same in such manner as
they think most beneficial to the Company.

Provisions Applicable to New Shares

The new-shares capital shall be.subject to the same provisions with reference to
transfer and transmission as the otiginal share capital.

Consolidation and Subdivision
The 'Company may, by ordinary resolution:-

(z)  consolidate and divide its share capital into shares of larger amount than
its existing shares;

(1) subdivide its existing shares or any of them into shares of smaller amount
than that fixed by the Company’s Memorandum of Association, subject to

the provisos to Section 92, sub-section (1), clause (d}; or

(c)  cancel any shares which, at the date of the passing of the resolution, have
not been taken or agreed to be taken by any person.

Reduction of Share Capital

Tune Company may, by Special Resolution, reduce its share capital in any manner,
with and subject to any incident authorized and consent required by law.
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v MEETINGS AND PROCEEDINGS
A GENERAT MEETINGS
27, Statutory Meeting

The sttutory meeting of the Company shall be held within the period required by
Seclion 157,

28, Amual General Meeting

The annual peneral meeling shall be held in accordance with the provisions of

Section 158, within cighteen (18) Months from the date of incorperation of the
Company and, thereafter, once at least in every year within a period of six Months
M,&\llg\gpg_, the close of its financial year and not later than fifteen Months afler the
2 mhcﬂd}ug o‘ﬁL\s last preceding annual general meeting, as may be determined by the

- N N
; p rl_lcgt'grs. 2R
/i -:“\ "é Other Megtings™)
e L : o
fl' \ Al general meétings of the Company other than the statutory meeting or an
s \ am‘nnl aencral meetmg shall be called extraordinary general meetings.
\

¢ [T LS

\\,:,JQ Emtraordmary\ﬂeetmgs

. ¢ &

TThe\Eﬂs:etors may whenever they think necessary, call an extraordinary general
meeting. Extraordinary general meetings may aiso be called on such requisition,
or in default, may be called by such requisition, as provided under Section 159.
If at any time there are not within Pakistan sufficient Directors capable of acting
to form a quotum, any Director of th¢ Company may call an extraordinary general

meeting in the same manner as nearly as possible as that in which meetings may
be called by the Directors.

B, Notice and Proceedings

31.  Notice of Mcetings

Twenty-one days’ notice at the least (exclusive of the day on which the notice is
served or deemed to be served, but inclusive of the day for which notice is given)
specifying the place, the date and the hour of meeting and, in case of special
business, the general nature of that business, shall be given in the manner
provided by the Ordinance for the general meeting to such persons as are, under

the Ordinance or the regulations of the Company, entitled to receive such notices
from the Company.

32, Special Business

All business shall be decmed special that is transacted in an extraordinary gencral
meeting and those transacled in an annual general meeting, with the exception of
declaration dividends, the consideration of the accounts, balance sheet and the
reports of the Directors and auditors, the election of Directors, and the
appointment and fixing of the remuneration of auditors.
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11 within half an hour from the time appointed R he me‘etm 3 Qt:orilm is not
present. the meeting, if called upon the rcqu]smon of e dissolved;
In any other case, it shall stand adjourned to the same day in the next weck at the
same time and place, and, if at the adjournsd mecting a quorum is not present
within hallan hour from the time appointed for the meeting, the members present,

being not less than three, shall be a querum.

Charman of Mecting

The Chairman of the Board of Directors, if any, shall preside as chairman at every
general meeting of the Company, but if there is no such Chairman, or if at any
mceting he is not present within fiftecn minutes after the time appointed for the
meeting, or is unwilling to act as chairman, any one of the Direclors present may
be clected to be the chairman, and if none of the Directors is present, or willing to
act as chairman, the members present shall choose one of their number to be the

chairman.

Adjournment

The Chairman may, with the consent of any meeting at which a quorum is present

(and shall if so directed by the majority of members present), adjoum the meeting '

from time to time but no business shall be transacted at any adjourncd meeting

othar than the business left unfinished at the meeting from which the adjournment

ok place. When a meeting is adjourned for ten days or more, notice of the

adjourned meeting shall be given as in the case of an original mecting, Save as l
aforesaid, it shall not be necessary to give any notice of an adjournment or of the

business to be transacted at an adjourned meeting,

Voting

A resolution put to the vote in any general meeting shall be decided on a show of
hands unless a poil is {before or on the declaration of the result of the show of
hands) demanded. Unless a poll is so demanded, a declaration by the Chairman
that a resolution has, on a show of hands, been carried, or carried unanimously, or
by a particular majority, or lost, and an entry to that effect in the minutes of the
proceedings of the Company shall be conclusive evidence of the fact, without
proof of the number or proportion of the votes recorded in favor of, or against,

that resolution.

Demand for a Poll

A pell may be demanded only in accordance with the provisions of Section 167.
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39.  Manner of Taking a Poll

If a poll is duly demanded, it shall be taken in accordance with the manner laid
down in Section 168 and the result of the poll shall be deemed to be the resolution
of the mecting at which the pull was demanded.

40.  Time of Taking a Poll

A poll demanded on the election of Chairman or on a question of adjournment
'shall be taken at onee.

41, Casting Volc

In the case of an equality of votes, whether on a show of hands or on a poll, the !
chairman of the meeling at which the show of hands takes place, or at which the
poll is demanded, shall have and exercise a second or casting vote.

C. Voies of Members
. 42, Rightto Vote

Subject to any rights or restrictions for the time being attached to any class or
classes of shares. on a sho\\ ol hands every member present in person shal] have
one vote exce vfm eLectmn Ofsglrec.lurs in which case the provisions of Section

178 shal /%pbqﬂrr a; _pol cvew n\mber shall have voting rights as laid down in

Y
Section 16957 (U uf_' W
/ ™ e '__ \

Fay I
43, Votmﬁ?&y Jomj,Holders : "’.\ ‘-.\
e «. o« : &

In caséivf Jomt-holdcrs the vote oth!: senior who tenders a vote, whether in
person %rrb) proxys shall -be acccpted o the exclusion of the votes of the other
joint- 1oldcrs For this puxposefssn) rity shall be determined by the order in
which the nameS&stand in the"Reyst .

44. © Voting; Corpmatmn Re_presgmdhves

On a poll, votes may be given either personally or by proxy; Provided, that, no
. body corperate shall vote by proxy as long as a resolution of its directors in
accordance with the provisions of Section 162 of the Ordinance is in force.

45.  Proxy to be in Wriling

The instrument appointing a proxy shall be in writing under the hand of the
principal to lis altomey duly authorized in writing, A proxy must be a member of
the Company.

46.  Instrument Appointing Proxy to be Deposited

The instrument appointing a proxy and the power-of-attorney or other authority (if
any) under which it is signed, or a notarially certified copy of that power or
authority, shall be deposited at the Office of the Company not less than forty-cight
(48) hours before the time for holding the meeting at which the person named in
the instrument proposes to vote and in default the instrument of proxy shall not be
treated as valid,
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A7 Fom of Proxy

Annstrament appointing a proxy may be in th Oren f&m n.(n ar

thereto as may be:

NORTHERN POWER GENERATI Y ‘COMPANYTLIM{I'EP/”

NG {',’I' v w5

J L of . in o wplcl‘bf“"’ td .//
bcmu a member uf Northern Power Gencmnon fmru;wfté'ﬂ' hereby

appoin of , as r‘::lﬂ?b}} {0 vote for me

and on my behalf at the (annual/extraordinary as the case may be) general

meeting of the Campany to be held on the day of

and at any adjournment thereof.

43, Revocation of Authorily

A vole given in accordance with the tenns of an instrument of, proxy shall be valid

. ‘ notwithstanding the previous death or insanity of the principal or revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of
the share in respect of which the proxy is given; Provided, that, no intimation in
writing of such death, insanity, revocation or transfer as aforesaid shall have been
received by the Company at its Office before the commencement of the meeting
or adjourned meeting at which the proxy is used.

V. MANAGEMENT AND ADMINISTRATION

A. Board of Directors

The number of Directors shall not be less than seven, The first Directors, to hold
office until the first annual general meeting, shall be:-

€] Ch. Arshad Zaman
(2)  Mr. Muhammad Qasim Shaikh
(3)  Mr. Muhammad Maqbool Anjum

(4).  Mr. Mansoor Ali Sheikh

(5)  Mr. Akhtar Pervez Akhtar
(6)  Brig. Saeed Ahmad Rafi
(7)  Mr. Noor Elahi Baig

.50.  Qualification of Directors

Save as provided in Section 187, no person shall be appointed as a Director unless
he is & member of the Company.

11
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St Chairman of the Board _ Y

ety

The Directors may eteel one of their number as the Chairman of the Board and !
vest in him such powers and funclions as they may deem fit in relation to the ;
mancgenmend and administration of the affairs of the Company subject to their '
general supervision and control,

[
[

Chiel Faecoutive

The Dircectors may cleet once of their number to be the Chief Exccutive of the
Company in accordance with the provisions of Scctions 198 and 199 and vest in
him suck powers and functions as they decin fit in relation to the management and i
administration of the affairs of the Company subject to their general supervision
and vontrol. The Chicl Exccutive of the Company shall be the ex-officio Vice-
Chairman of the Board, The provisions of the Ordinance shall be observed
regarding other matters relating to the Chief Executive.

53, Remwuneration
. - - Subject to any approval or limits required by law, the terms and conditions and
remuneration of:-
(2) Director for performing extra services, including the holding of the office

of Chairman: o

(b)  the Chief Executive: and

R R R R VY

() any Director for attending the meetings of the Directors or a Committee of
Directors shall be determmed by the Board of Directors.

1-, .-\ )
A Direc o inay, \wnth the approval he Board, appoint any person (inciuding
another/{@reclor) 10 be- his altemﬁm };)1 ctor and such an alternate Director shall
be enni & to-notice of iectings of me Directors and to attend and vote thereat
accordmgl\) and, generally, 10 e\ermse! all the rights of such absent Director
subject q\any limitations | inthe mst:ument appointing him. For the purposes of

. the p;oceP\ngs at such’ mee;mgs, the, rovisions of these Articles shall apply as if
any altemaﬂi Buector (msfead of 1is appointer) were a Director. An alternate
Director Shall‘h@ “Tequire any }share qualification and he shall ipso facto vacate
office as and when His-appointer (a) vacates office as a Director; (b) removes the
appointee from office; or (c) returns to Pakistan; Provided, that, upon each
aceasion upon which the appointer thereafier leaves Pakistan again, and unless the
appointer shall have informed the Company to the contrary, he shal! be decmed to
have re-appointed the appointee as his alternate Director and no further approval
of the Board shall be required unless the appointer desires to approve another
person not previously approved by the Board as his alternate. If an alternate
Director shall be himself a Director, his voting rights shall be cumulative but he
shall not be counted as more than one for quorum purposes. Any appointment or
removal under this Article shall be reflected by notice in-writing under the hand of

the Director making the same,

enttos oy
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POWERS AND DUTIES OF DIRFCTORS PAN o
J e T RN
A . » \‘ - - Y
vencnt Nmapement Poweos [ N
" .f; N - ..'I\.
dhe Pumess of the Company shall be n:nm.!_‘ h\ “the Diree legs,. who r\z.?

|

1

A INES :*..1 such powers of the Company as ae m. by the Ordirance or ty the 59}
rexulationg required to be exercized b the Con 1p1n\ n genchal meetidg, ,uhjc‘éh
wvertheless o the provisions of the Ordinance ofjo any of these Arlicles, 3
such regulations bcmc not inconsistent with the afo ~azd pf‘O‘-L‘an[tu a8 mx,'

i L..lerdi mesting ~hm! i 1l| fate anv ;\lOl’ act of"!bz.}amr", which
woeutld ﬁ...u been vahd if that regulation bad not been made,

Bomowing Powers

The Directors may excrcise all the powers of the Company to raise money
otherwise than by issuc of shares and to morigage. charge, pledge, hypothecaie or
otherwise creaje an encumbrance on its undertaking or any pan thercofl ard to
sssue debentures and other securities whether outright or as security for any
oblipation. liability or debt of the Company or of any third party. In exercising the
atorcsaid powers of the Company the Dircctors may, from time to time and on
such ierms and conditions as they think fit, raisc moncy from banks and financial
institudions and from other persons under any permitted system of financing,
whether providing for payment of interest or some other form of retumn, and in
paricular the Directors may raise money on the basis of mark-up price,
musharika, modaraba or any other permitted mode of financing, and without
prejudice to the generality of the foregoing, the Directors may exercise all or any
af the powers of the Company under Scction 196(2) of the Ordinance. In
particnlar. the Directors may issue any security as defined in Section 2(1)(34) of
the Urdinance or may issue any instrument or certificate representing redeemable
capital as defined in 2(1)30A) of the Ordinance or participatory redeemable
cepital as defined in Section 2(1)(25) of the Ordinance.

Duties of Directors
The Directors shall duly comply with the provisions of the Ordinance.
Minure Books

The Directors shall cause minutes to be made in books provided for the purpose
or-

(2)  all appointments of officers made by the Directors;

(b)  the names of the Directors present at each meeting of the Directors and of
any committee of the Directors; and

(c)  all resolutions and proceedings at all meetings of the Company and of the
Directors and of commitiees of Directors; and every Director present at
any meeting of Directors or committee of Directors shall sign his name in
2 book to be kept for that purpose.
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C. DISQUALIFICATION OF DIRECTORS :

N
=]

Disqualification of Directors

No persen shall became a Director of the Company if he sufTers from any of the
disabilitics or disqualifications mentioned in Section 187 of the Ordinance and, if
already o Divector, shall ccase to hokd such office from the date he so hecomes
disqudified or disabled o7

L H removed by general or special vrder of the holding company;
() if removed by a resolution of members as hereinafter provided; or
(¢ by notice in writing given o the Company he resigns his office;

Provided, however, that no Director shall vacate his office by reason only of his
being @ member of any company which has entered into conlracts with, or done
any work for, the Company but such Director shall not vote in respeet of any such
contract or work, and if he does so vote, his vote shall not be counted.

. D. PROCEEDINGS OF DIRECTGRS
60. Meetings of Directors

(8  The Directars may meet together for the dispatch of business, adjourn and
otherwise regulate their mectings, as they deem proper. Questions arising
at any meeting shall be decided by a majority of vates. In case of an
equality of votes, the Chairman shall have and exercise a second or casting
vote. A Director may, and the secretary on the requisition of a Director
shall, at any time, summon a meeting of Directors. Seven (7) days’ notice
at the least, exclusive of the day on which the notice is served or deemed
to be served, but mduswe of the day for which notice is given, shall be
gnen\)fg)r i m¢etmg of Dlre\b.{)rs Provided, that, if all the Directors entitled
to-adend and \olc at any 5ucl neetmg 50 agree, in writing, a meeting may ki
be.hclclof which. less thian SL(\" (7) days’ notice has been given.

# \__l i \ o

/. A
®) ( (The quéruftr for the, .meeting of Fhrectoxs shall not be less than one third of
U ifeir numbcr 01 four )WthhCVLI ‘15 greater,
\" -, / "‘h
. () muenng of’ the Dxrectar‘s' / consist of a conference between Directors,
some;or all of whom«c{rc n ifferent places; Provided, that, each Director

whos \u&;ts)cmates s a@h: Mt hear each of the other participating Direclors

" addre sﬁghfhe‘meeimg and, if he so wishes, to address each of the other
participating Directors simultaneously, whether directly, by conference
telephone or by any other form of communications equipment (whether in
use when this Article 60(c) is adopted or developed subsequently) or by a
combination of methods. A quorum shall be deemed to be present if those
conditions are satisfled in respect of the minimum number and designation
of Directors required to form a quorum. A meeting held in this way shall
be deemed to take place at the place where the largest group of Directors is E
assembled or, if no such group is readily identifiable, at the place from
where the Chairman participates. Any Director may, by prior notice to the
Secretary, indicate that he wishes to participate in the meeting in such
manner, in which event, the Directors shall procure that an appropriate
conference facility is arranged,

4
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64.

63,

. 66.

67.

68.

Chatrman of Directors” Mectings '/,;,Lm‘!

The Chrirman of the Donrd shall preside at all mu_ln (rl é[k('\fd,hm. lf al .{h)\.
meetn the Chainman is not present within en ml)ﬂutes aﬂcr the thute dppmntc@;.
tor hetding the same or is unwilling to act ag C h.urnhm llu.T)nrr.umr.. pr’cscnt“may'ﬂ
<ieose one ol their number o be chaioman of the mi t.[mg . [

\\| H
o] . .
. : e L 1 fi
Catnitntices \ oo Ty

.... z\

N RETII

4 N

The Divectors may delegate any of their powers no\qmrcdﬁ)&e\aﬁ’é

their imecting to commitices consisting of such member o\blrﬁﬂnbuﬁp

as they think it Any commitice so formed shall, in the exercise OFHT powers so
delegated, conforni to any restrictions that may be imposed on it by the Direclors.

Chairman of Committee Mcetings

A committee may clect a chairman of its meetings but, if no such chairman is
elected, or if at any mecting the chairman is not present within-ten minules after
the time appointed for holding the same or is unwilling to act as chairman, the
members present may choose one of their number to be chairman of the meeling.

Proceedings of Committee Meetings

A commiltee may meet and adjourn as it thinks fit. Questions arising at any '
meeting shall be determined by a majority of votes of the members present. In
case of an equality of votes, the chairman shall have and excrcise a second or
casting vote.

Validity of Directors’ Acts

All acts done in any meeting of the Directors or of a committee of Directors shall,
notwithstanding that it be afterwards discovered that there was some defect in the
appointment of such Directors or that they or any of them were disqualified, be as
valid as if every such person had been duly appointed and was qualified to be a
Director unless the said act or acls is ulira vires in-itself.

Resolution in Writing

A resolution in writing circulated to all the Directors and signed by a majority of
the total number of Directors or affirmed by them through fax, telex or telegram
shall be as valid and effectual as if it had been passed al a meeting of the Directors
duly convened and held.

FLECTION AND REMOVAL OF DIRECTORS
Rotation of Directors

At the fitst annual general meeting of the Company, all the Directors shall retire
from oflice, and Directors shall be elected in their place in accordance with
Seetion 178 for a term of three years.

Eligibility for Re-election

A retiring Director shall be eligible for re-election.

s
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69 Eleetion in Accordance with the rdinance '

The Dircctors shall comply with the provisions ol Sections 174 10 178 and
Sections 180 and 184 relating to the clection of Dircctors and matters ancitlary

thereto.
70.  Filling of Casual Vacancy

Any casual vacancy occwrring in the Board of Directors may be filled by the
Directors. but the person so chosen shall be subject to retirement at the same lime
as if he had become a Director on the day on which the Director in whose place he
1 choser: was last elected as Director. i

i

1, Removal of Divector

The Company may remove a Director but enly in accordance with the provisions g8

of the Ordinance.

VL. THE SEAL

72, Common Seal ’ 4

The Directors shall provide a common seal of the Company which shall not be )
affixed to any instrument except by the authority of a resolution of the Board or by
a committee of Directors authorized in that behalf by the Board. Two (2)
Directors or ong Director and the secretary of the Company shall sign every ¥
instrument to which the common seal is affixed.

' 73.  Official Seal
The Direclors may provide for the use in any territory, district or place not situated
l in Pakistan, of an official seal which- shall be a facsimile of the common seal of
the Company, with the addition on its face of the name of every territory, district
or place where it is 10 be used. The provisions of Section 213 shall apply to the 3
l use of the official seal. 3

: O
- 0\/

The Board may from time to IW ect Payment to the members or ta the holding

company such interim dividends as appear to be justified by the distributable

profits of the Company.

ke
-3
n,
]

B

P
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77.
78.

9.

80.

8l

82.

Dividends Payable Qut of Profits

No dividends shall be paid otherwise than out of distributable profits of the year
ot any other undistributed profits. No unpaid dividend shall bear interest against
e Campany.

Dhividends Payable on Amownt Paid on Shares

All dividends shall be declared and paid according to the amounts paid on the

<Ares.
Reserve Fund

The Directors may, before recommending any dividend, set aside oul of the profits
available for distribution of the Company such sums as they think proper as a
reserve or reserves which shall, at the discretion of the Directors, be applicable for
meeting contingencies, or for equalizing dividends, or for any other purpose to
which the profits of the Company may be properly applied, and pending such
application may either be employed in the business of the Company or be invested
in such investments (other than shares of the Company) as the Directors may,
subject to the provisions of the Ordinance, from time to time think fit.

Profit Carried Forward

The Directors may carry forward any profits which they may think prudent not to
distribute, without setting them aside as a reserve.

Payment of Dividends Specie

With the sanction of a resolution in a general meeting, any dividend may be paid

wholly or in part by the distribution of specific assets and in particular of paid-up -

shares or debentures of any other company or in any one or more of such ways.
The Directors may fix the value for distribution of such specific assets or any part
thereof and may determine that cash payments shall be made to any members
upon the footing of the value so fixed, in order to adjust the ri
and may vest any such specific assets in trust for the
dividend as may seem expedient to the Directors.

-Dividcnds to Joint Holders

hereinafter mentioned to the persons entitled thereto. The Company may give
such notice by publication in a newspaper of general circulation in the Province

where the Office is situated,
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83, Period for Payment of Dividends
Dividends shall be paid within the period specified in Section 251
VIil. ACCOUNTS

8. Beoks of Account

The Directors shall eause to be kept proper books of account as required under
Section 230,

85, Place Where Accounts Kept

The books of account shull be kept at the Office or at such other place as the

Dircetors shalt think fit and shall be open fo inspection by the Directors during
busincss hours.

86.  Inspection by Members ' ]

The Directors, or their representatives, shall from time to time determine whether
and to what extent and at what time and place/s and under what conditions or
regulations the accounts and books or papets of the Company or any of them shall
be open to the inspection of menibers not being Directors. No member (not being
a Director) shall have any-risht inspecting of any account and book or papers of

the Company, e\oeﬁt:@s Sontiira w or authorized by the Directors or by the
Comapany in g;neml mecung ~ «),ﬁi\
§7.  Annual Acr;ounls SR pat '."'

Ty »\ S
e

The D1rectbrs sliall as reqmred b Senuons 733 and 236 cause to be prepared and

to be laid heﬁ;re the Companyfm geperalt meetmg such profit and loss accounts

and balauce shcels duly audncd and;bpor;s as are-teferred to in those sections.

SR e ‘ \.-

88. Balance Shee\ahti\Proﬁt and Los\sq’\/odunt
. A balance sheer, pro[’ t “a_;c.lmloss account, and other reports referred to in the ;
preceding Article shall be made out every year and laid before the Company in the
annual general meeting made up to a date not eurlier than six months before such
meeting. The balance sheet and profit and loss account shall be accompanied by a
report of the auditors of the Company and the report of Directors,

89, Copy of Accounts to be Sent to Members

A copy of the balance sheet and profit and loss account and reports of Directors
and auditors shall, at least tweaty-onc days preceding the meeting, be seat to the
persons entitled to receive notices of general meetings in the manner m which
notices are to be given as hereinafter provided.

90.  Compliance with the Ordinance

The Directors shall in all respects comply with the provisions of Sections 230 to
236.
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ut Capitaiisation of Profits .,-"f-":-'f:'*l‘.\-
. ,\\: .‘mpuny '\ﬂ
P Company m pgeneral meeting may. upon the mu;nmemb\}mn‘uﬁhgﬁl s,
. reselve that 1t s desirable to capitnlice any |\ il u! e, amount for th‘Tkm. b%y 4

sty o the eredit of any of the Company’s ru(um .lunnnh of e tbc credit
the prohitand Joss accounts or otherwise m.ulwhloinr dl'smlnnmn le Con an
y then sed fiee sueh sum Tor dismbution .\mmwhv members who, wnu!d 1\;c ‘
beer entitied therete i distributed byoway qﬁ ,x(lwukndi.mul mfi the s"smc/
soeriens, on condition that the same be nes ;m \m msh bt hur"oppl gd in oy’
wovatds paving up n Tall unsissued shates or deb (IJHII’L oF tklc (.cm)'g‘ Hy Jo h’c

phatied and distributed, credited as taily patd wp to .1n?l\umoug\l suth glqmﬁcls in
L proportion aloresnid. The Board ol Directors 41:1”%»_’% such
drstribution by resolution.

O Audi

Auditors shall be appointed and theit duties regulated in accordance with Sections
23210 233 of the Ordinance.

IN. NOTICES
Q3. Natice 10 Members, ele,

Notice shall be given by the Company o members and auditors of the Company
and other persons entitled o receive notice in accordance with law.

X.  CONFIDENTIALITY
9. Conhdenuality Undertaking

: Every director, manager, adviser, auditor. trustee, member of a committee, officer,

P agent, accountant, or other employees of the Company shall, if so required by the
Directors, before entering upon his duties, sign a-contidentiality undertaking in

relation to all transactions of the. Company with its customers and the state of

; accounts with individuals and in matters relating thereto, and shall undenake not

. to reveal any of the matters which may come to his knowledge in the discharge of
his duties, except when required to do so by the Directors or by any general
meeting or by any court of law of competent jurisdiction and except so far as may
bs necessary in order to comply with any of the provisions in these presents.

95, Members® Access to Company Premises

No member or other person (not being a Director) shall be entitled to enter upon
the property of the Company or examine the Corapany’s premises or properties
withou the permission of a Director, subject to Article 94, to require discovery of
or any information respecting any detail of the Company’s trading or any matter
T which is or may be in the nature of a trade secret, mystery of trade, or secret
process or of any matter whatsoever which may relate to the conduct of the
T business of the Company and which in the opinion of the Directors will be
inexpedient, in the interest of the Company and its members, to communicate.
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XL RECONSTRUCTION

906.

Reconstruction !

On anv sale of the undertakings of the Company, the Ditectors or the liquidators
on i (\'i|1\ii;11; up may, i’ authorized by a Special Resolutian, accept fully paid
sharcs, debentures or securilies of any other company, cither then existing or to be
formed for the purchase in whole or in part of the property of the Company. The
Directors (if the profits of the Company permit), or the liquidators (in a winding
up). may distribute such shares or securities, or any other properties of the
Company amongst the members without realization, or vest the same in lruslecs
for them. A Special Resolution may provide for the distribution or appropriation

of the cash, shares or other securities, benefits or property, and for the valuation of

any such sccurities or property at such price and in such manner as the mecting
may approve. All shareholders shall be bound by any valvation or distribution so
anthorized, and waive all rights in relation thereto save only such statutory tights
(if any) as are, in case the Company is proposed to be or is in the course of being
wound up, incapable of being varied or excluded by these Articles. -

XII. WINDING UP

97.

XML

98.

Division and distribution of Assets Upon Dissolution

If the Company is wound up, the liquidator may, with the sanction of a Special
Resolution of the Company and any other sanction required by law, divide
amongst the embers in specie or kind the whole or any part of the assets of the
Compahy “(\vlicther ey shall consist of property of same kind or not) and may,
fq'x;,’_ggch“]‘aqg;qgﬁset é’i’iss»:alue as he deems fair upon any property to be divided
qs‘ﬁﬁqrcsaid;aﬁd fimy—ggteziqg_ ne how such division shall be carried out as between
-'i&e‘:’nécmlge'rs; or: differény ‘ﬁ;}"s'ses of members. The liquidator may, with like

£ 1N B T I v 3 .

I?‘!/;sdancqgn,,ﬁ\{qst the-':‘x_vholc or a\n\i_ﬂi part of such assets in trustees upon such trust for
-he beneftt of the coptri butoﬁsi,':,as the liquidator with like sanction, shall think fit;
‘\\.\ ovided, that; no- member sShiall be compelled to accept any shares or other

{ e LIS A TR e
\sepurities witereon There 1§ ay liability.
A W co R /;

Indemnification

Every ofTicer or agent of the Company may be indemnified out of the assets of the
Company for any liability incurred by him in defending any proceedings, whether
civil or criminal, arising out of his dealings in relation to the affairs of the
Company, except those brought by the Company against him, in which judgement
is given in his favour or in which he is acquitted, or in connection with any
application under’ Section 488 in which relief is -granted him by a court of
competent jurisdiction.

20
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XIV. ARBITRATION LRSI

; L RRgrN
A . . . . A » '~
99,  Dillerences to be Referred 1o Arbitrator { od i s '7«'}\'
oo v W
. ! { " »
. . : . Lo T
! Every intra-corporale dispule shall, as a condftion preeedent, 1o army olﬁ%mb
. . . P ] " Tl Y oo
| law be referred, in conformity with the Arbitéatign /\gt, l?{lh;‘ua amend éd] 1t
. implementing rules, to the decision of an arh"ifﬂor o be Ef;’.mppin’lc;' by the p'?u, ies
i
i
1

.
.

i dispute or, if they cannot agree upon a sin g:'(grbilralofi,'-‘lo-ﬂlm@_ccision #dwo
arbitrators of whom onc shall be appointed by q:c'l_: ol the 'purlieé’ih'tli:_{put@ r, in
the event of the two arbitators not agrecing, therhg Bt umpjre Lﬁ-bdu}gngff} ed by

i the two arbitrators, in writing, belore proceeding o]ﬁt!iQ',ygfff;:?{;cg.‘ :S,\}c}i/decision
. . T SRR N SRR

{ and arbitral award shall be final and binding on the™parties=={iitrn-corporate
v disputes shall include any dispute that may arisc between the Company on the one

hand and any of the members, their exccutors, administrators or ossigns on the
other hand, or between members, their executors, administrators or assigns,
relating to these Articles or the statutes, or anything then or thercafier done,
executed, omitted or suffered in pursuance of these Articles or of the statutes or
any breach-or alleged breach, or otherwise relating to these Articles or lo any
statutc affecting the Company or to any of the alfairs of the Company.

21
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We, the several persons whose names und addresses are subscribed below. are desirous of being formed into a crmpany in pursuznee of thewe Articles _—‘ |
of Association and we respectively agree to take the number of shares in the capital of the Company set opposile our respeclive names; 1
|
\,L Name and surnams FFather's/ Husband's Nationality Occupation Residential Mumker of Stgnature ‘
i iPresent and former) in full {in Name in Full Address in Full Shares wak y |
i Block Letiers) each Subscrit ‘ |
I s e
I ; P \ |
- ! Ly Rogy S ) ‘
i 1. Ch.Arshad Zaman Ch.Sher Zaman Pakmll"n'u._— f/'? \ \}Vapda SchICL Zi,hB..bar Block, New Garden Town, I ; |
) TR ) ore.
‘ . foNe ey ,«\ \
: - - /"? . ' R Pl :"} \\;
| 2. Mr. Muhammad Qasim Haji Noor Muhammz}d\f&hmk.h\ '3 :‘:_f{amstanl__‘ \.;-;?. Bachelor Qfficers Hostel, Thermal i
| Shaikh R (T ')‘v fg’da Service  Colony, Nishatabad, Faisalabad.
' (T \
W m
3. Mr. Muhammad Magbool ICh. lmam Din \3‘) > R R ,’ 54-Nishtar Block, Allama Igbal Town, 1
Anjum ; Bt ol . Whpda Service  [Lahore.
\ 7‘(‘ g o 1/ Ry
\ e .
" 4. Mr.Mansoor Ali Sheikh Muhammad Ali Sheikh o . Pakista; pj/ N _,,4! 2-C, Audit Officers Calony, Gulberg- 1
. . Wapda Service 111, Lahore.
ST r ’
BEA L
5. Mr. Akhiar Pervez Aklhtar Ch.Muhammad Ibrahim Pakistani 13, Dacad Street No.2 |, Wasanpura, | :
Wapda Service || ahore. ¢
6. Brig. Saeed Ahmad Rafi Muhammad Ajaib Pakistant Wapda Service  B.33, Upper Mali, Wapda Colony;, 1 :
Lahore. H
. N . f
7. Mr. Noor Elahi Baig M.Fazal Elzhi Baig Pakistani Wapda Service |83, Shalamar Grid Station, Wapda 1
Colony, Lahore.
Total number of shares taken 7 (Sevem)
Dated the day of . 199

Certified to be true Copy_,
""#Signarure
P\

Witness to the above signatures

(Full Name, Father’s/Husband’s Name)

{in Block Letters) De'DU!y Registrar of &
Company Fagist.- Onl‘?%’:‘es Occupation
Govay nmen( of Py ) .re ]
Lahore, Full Address
22 :



NORTHERN POWER GENERATION COMPANY LTD
(GENCO-III)

COMPANY PROFILE

As on April 14,2022
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Company Name

Registered Office
Corporate/Business Office
Province

Country

Phone

Fox

B)JRezal Structure|

Type of Enterprise

Company Reg. No.

Date of Incorporation

Line Ministry

Company Business

Regulator

Generation License No.

NTN

STRN

Chief Executive Officers

Northern Power Generation Company
Limited

197-WAPDA House, Lahore

Thermal Power Station, Muzaffargarh.

Punjab

Pakistan

0669200165

0669200166

Unlisted Public Company

L09667 of 1998-99

15 October 1998

Ministry of Energy {Power Division}
Electric Power Generation

NEPRA

GL/03/2002 dated01-07-2002
3049717-5

0402271600473

Mr. Sabeeh Uz Zaman Farugqui
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Finance Director / CFO Mr. Aamir Zaki

D)JBankers

United Bonk Limlted
Natlonal Bank of Pakistan
Habib Bonk Limited
Askarl Bank

Bank of Punjab

Bank Alfalah

Muslim Commercial Bank
Aliied Bank Limited

E)JAuditors & Legal Advisor

Auditors Riaz Ahmad and Company
Chartered Accountants

Legal Advisors Rasikh Cansilium

F)JfOwnership; Share Capital &Shareholders Pattern

The Company is 100% owned by the Government of Pakistan.

The authorized capital of the company is Rs: 50,000,000,000 divided into 5,000,000,000 Ordinary
shares of Rs. 10 each. In total 50,000 shares have been issued and out of which one share of Rs. 10
each has been issued to seven directors of the company and 49,993 shares issued to WAPDA and

subsequently transferred in the name of President Islamic Republic of Pakistan.

Pursuant to unbundling of WAPDA, Generation companies and Distribution companies were
formed. NPGCL was incorporated on 15th October 1998 and certificate for commencement of
business was obtained on 1st March 1999 under section 146(2) of Companies Ordinance 1984.BTA
and Supplementary BTA between WAPDA and NPGCL regulating the transfer of assets from WAPDA
to NPGCL and the issuance of shares and debt instruments by NPGCL to WAPDA, signed on dated
01.03.1999.National Electric Power Regulatory Authority (NEPRA) granted Generation License on

July 01, 2002 pursuant to NEPRA Act 1997, which Is valid up to Year 2044.

™
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The principal activities of the Company are to own, operate and maintain Thermal Power Houses.
These Power Plants are located atMuzaffargarh, Faisalabad, Lahore and Nandipur. The installed
capacity of these individuals power plants as under:

TPS, Muzaffargarh 1350 Mw

NGPS Multan 260 MW (Defunct)
MESCO Multan 20 MW {Never Licensed)
GTPS Shahdara Lahore 85 MW (Never Licensed)
SPS Falsalabad 132 Mw

GTPS Faisalabad 244 Mw

CCPP Nandipur 565.65 MW

s

Power Purchase Agreement ("PPA”) -

Power Purchase Agreement has been signed in 2015 with CPPA-G,

Gas Supply Agreement [“GSA”) -

Interim GSA has been signed for provision of RLNG to TPS Muzaffargarh {200 MMCFD),
Nandipur (100 MMCFD} and Faisalabad (28MMCFD) with SNGPL on as and when available
basis.

Fuel Supply Agreement ("FSA) -

Furnace Oil Supply agreement has been signed between NPGCL and Pakistan State Oil
Company Limited {P50) on dated 16.09.2009.
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I Group Introduction

Power Construction Corporation of China (POWERCHINAY is a mega-seale power
construction group approved by the State Council, formed by merging and restructuring
Sinohyvdro Corporation, HydroChina Corporation and 1+ provingial (local) survey &
design institutions. power construction companics and cquipment manufactures under
Sate Grid and China Southern Power Grid, and it is also the only comprehensive
construction group covering planning, survey, design, consulting, construction,
operation. investment in power and hydrapower construction and infrastructure
construction.

Main business: general contract of projects, planning, survey, design, installation,
science and technology development. construction, consulting, supervision. cquipment
manufacturing. investment, operation, sales, export, import in power and hydropower
construction and infrastrueture construction: real estate; logistics; operation of
international capital. finance and investment of Toreign project, overseas labor
dispatch and project contracl. It is authorized to take charge of industrial planning,
policy rescarch, standard establishment and praject investigation of clean energy like
hydropower. wind power and solar power and new encrgy.

By the end of 2012, POWERCHINA's total assets have reached RMB 293,735 biliion
(USD 47.376 billion) and annual business revenue RMB 201,734 billion (USD 32.537
bi!lion) beneﬁt RMB‘/’ 513 billion (U?D 1.212 bil lion). It has business in "zL »

industrial chain service in infrastructiire const: uumn m [uu.wa‘n" uuu.\ 5w'm -

and water resources conslruction and 2s a world lop qu.lllly bLnLlII Lomprehmuvu

construction group with key technology, globally well-k pown br'm
.-)- P

international compelitiveness, R
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I Company Introduction

Hydro Clectric Power System Engineering Company (simplificd as HEPSEC for
short thereinafler), established in April 1959, which is an electric power construction
cnterprise with the first-rate qualification of general contract cerlificated by national
Ministry of Construction. HEPSEC speeializes in the construction, installation and unit
commissioning of forcign and domestic large-scale thermal power plant and is also
involved in roads, bridges, civil & public buildings, and urban complex.For the last 57
vears. the developments of HEPSEC have spread to more than ten cities and provinces
in China and morc than (en countrics in Asia, Africa. Europe and South America.
At present there are 13 projects under construction in Vietnam. Laos, Bangladesh,
Indonesia. Turkey. Pakistan, Venezuela and Timor-Leste, elc.

HEPSEC possesses the qualification of dealing foreign businesses and contacting
projects. A-level foreign aid construction projects by commerce ministry, and has
Nationa!l First Level Installation, Reformation, Repair and Mainlenance License of
Special Equipment (Boiler), Installation license of Penstock Manifold, First Level
Metal Lab Qualification, Second Level Commissioning Qualification of Thermal
Power Engineering and First Level Welding Training and Examination Center certified
by Quality and Technical Supervision and Power Industry. It has passed 1SO9000
Quality Management System Certification in 1997, OHSMS18001 Occupational

Health and Safety Management System Certification and 1SO14001 Environmental
Management System Certification in 2002,

HEPSEC is willing to cooperate with partners home and abroad, share the
opportunities, meet the challenges jointly and pursuit mutual development.

Scanned with CamScanner



MEBE
POWERCHINA

24

Eegiwesing Company

Hydeu Elixtne Pawes Systeay

Scanned with CamScanner




I Business Philosophy

Basic values
We pereeive world outlook. methodology, core values, tasks, spirit and
management purposes as our basic values, clearly showing our strong sense of
responsibility, quick responses. mutual benefits and harmony. It indicates our basic
behavior rules and judgment of values o countrics. clients, partners, employees,
and socictics.

These basic values are the soul of our cultures, the source and power of our
existence and development.

World outlook

To keep pace with the times; complex theory appears simple; the honest win trust
and integration produces benefits.

Methodology

To make overall plans and develop, plan scientifically, reorganize resources and
gain mutual benefit,

Core values

Talented people arc our foundation; innovation is the spirit; clients arc respectable
and brand is the soul.

Missions
To construct high-quality energy for the world and to cstablish stages for the staff.

Spirit
To be harmonious, realistic, creative and progressive.

Management aim
Create together and possess logether.

Scienltific development strategics
It is our foundation that we should uphold strategies of “safety, good quality,
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famong brand ad inlented peaple”™. develop domestic and Foreipn markel inorder
fo undertake high-quality projects,

Strategic objective
To be a “top international, aggregative and professional electric power project
service supplier™.

Strategic method
To persuade chients witl good quality, to satisty clients with excelient appearance,
to creale first-class brand and to achicve long-term development.

Stratcgic focus
To build inner safety and 1o ensure a safe and stable production situation is our
cternal mission and the foundation ol sustainable development,

Strategic guarantee

Talents are the base. Talents shall be cultivated, in order to organize high-quality
tcams which will be the source of power promoting the development of the
company.

Staff behavior code

The characteristics of our staff are progress originates from royal responsibility;
respectful reward originates from cooperation and mutual benefit and being
grateful for the career originates from happy sharing. Tt is our belief that high
quality originates from high level of specialization and high level of specialization
originates from high concentration.

Stafl code

To obey laws and regulations, honor respect and abandon humiliation and be civilized staff.

To show our loyalty to HEPSEC, devote to the society and create a famous brand of electric
construction.

To Love our jobs, complelely abey the regulations and [ulfill our duties,

To unite and cooperate, work hard and dare o ereale and innovate.

To be human-oriented, to fulfill respoasibilities and to ensure safety.

To carry forward our philosopliy, keep promise and improve services.

To ceononmize, manade in detils and improve efficicney and benefit,

To make progress, pursue exceltence and be: o prominenl comp:iy.
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i Honors and Awards

No. Projecl Award

1 Huaneng Haim_en 2x1000MW ultra-supercritical 2010 Nalional Gold Award for Project Quality
power plant project 2010 Nalional Award for Power Project Quality

2 Huanenq Rizhao 2x680MW super critical power 2010 National Award for Power Project Quality
plant project 2010 National Silver Award for Power Project Quaiily

3 Fujian Shishi Hongshan 2x600MW supercritical ~ 2011-2012 National Silver Award for Project Quality
thermal power plant project 2012 National Award for Power Project Quality

4 Ningde nuclear power station 220KV substation 2008 Relay Pratection Device 100% Correct Operation
project Rate

5 HEPSEC Qianhuzhiyi QC Team of Xisaishan 2010 First Award of Best Quality Conlro! (QC) Team of
Project National Construction Project

5 Guodian Changyuan Jingmen Power Generation  High-quality and Focus of Attraction Project and
Co., Ltd. 2x600MW Project Technology Innovation Project in 2006

e — e s ma e e M e
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‘Huanena Rizha x 680MW s perc itical

\ HuaneHlen 2x1000MW uitra-

supercritical power plant project

2010 Natiohal Gold - 2010 National Award {or
Power Projact Quality

power plant project

Q ey |

FOWIRCMING

Fullan Shishi Hongshan 2x 600MW
ercritical thermal power plant project -

st Award for

2611-2012 Nationat 2017 Nat
Silver Award for Project Power Project Quality
Quality

"HEPSEC Qianhuzhiyi QC Team of
Xisaishan Project
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No. Year

Titte & Honor Note

Hubei Advanced Province . )
| 2012 Eslablishemnt undertaking  Awarded by Department of Commerce of Hubei Pravince
Expatriate Labot Work

2 201 2011 Advanced Establishment

Compiling Financial Slatemant Awarded by PowerChina

3 201 2011 China Excellent Enletprise

Undertaking Foreign Construction Awarded by China Conslration Enterprise Federation

Awarded by Chinese Canstruction Enterprises
Fedaration and Chinese Instilute of Architeclure and
Technology and Quaiity

2010 China Top 100 Building
4 2010 Construction Enterprise

Awarded by Hubei Administration For Industry &
Commerce and Hubei Enterprise Credit Development &
Improvement Assaciation

“Comply with contract, Attention lo
3 2010 Credit” Company

6 2010 Safe Production Advanced

Establishment Awarded by State Grid Hubei Electric Power Compnay

7 2009 The Initial National International

Quality and Credit Level of ARAAA Awarded by China Production Quality Association

China Top 100 Innovalive
8 2009 Companies of Project
Managernent {PM)

China Enterprise Innovation Management Assessment
Center and China Academy of Management Science

2009 Advanced Eslablishment, No
201 Misoperalion Accident and No - Awarded by Slale Grid Hubei Electiic Power Compnay
Casualties Establishment
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2010 China Top 100 Bulding

~Construction Enterprise *

Hubei Province Advanced
Eslablishment undertaking Expatiate
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POWERCHINA

“Comply with contract, Attention to
credit” Company

China Tep 1G0 Innovative
Companies of Project Management
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l Distribution of Overseas Projects

B indoresia B Syra H Pakistan Kyrgyzstan B Maiaysia
B Vetam W Venezuela B Lacs B india B Angala
1 Turkey B Bangladesh I East Timor B sudan I Taiikistan
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{ I Guangdong W Henan I Hebel B Xinjlang

' Distribution of Domestic Projects

B Hubei B Jiangsu I Guangxl. M Guizhou
| W Hunan M Shandong ;- M Fufan,

M Shanxi

.-l Hainan

M Sichuan
B Jiangxi

) E Nelmenggu M Shanghai
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I Civil Engineering Projects

Hydro Electric Power System Engineering Company Infrastructure
and Construction Branch (hereinafter referred to as Infrastructure and
Construction Branch) was established in February 2009. The company
ok PO ssesses the quthlcahons of class | general contracting of power
con ruction=of StateMlmstry of Construuuon and upgraded class I

_v-,%r' nted strategy:of.s
tcollege educatnoa account fo' i
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Loginnering Campany POWERCHINA

Public & Civil Buildings

an : The working
copeincludes 300 sets of
hiouses, the main
:1s-about 27881
A Incle ‘main building ,
outdoor greening and pipeline).
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Urban Complex

With the urbanization boosting, HEPSEC has participated into lots of
Urban Complex Projects, which includes Commercial Retails, Business
Offices, Hotel Catering, Apartments and Entertainment Resorts. The
typical projects are the 12th Five-year Plan of Wuhan Government~
Supporting Xinjiang “ Happy Homeland” Project, New Optical Valley
CBD - Rongzhong International and the First Low Carbon Demonstration
Area in Central China- Huabin Jinggui Lake Low Carbon Demonstration
Area. All the projects have been compieted in schedule and with good
quality , and are highly appraised by the clients.

S

The 12th Five—-year Pian of Wuhan Gavernmeant- Supporting Xinjiang  ~ Happy Homeland™ Project
Brick Framework Structure
Proparton: 230000 uf
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a

Oceanwide City Square
Proportion: G6G00Q of

Wanda Wuhan Movie Park

Rongzhong international

Hepht: 168m

Overground Proportion: HY995.7 nf
Total Preportion: 77552 i
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Huvtrs Eaecrre Power Sysiea m@%m
Legineening Company POWERCHINA

Municipal Engineering Projects

HEPSEC has completed a number
of municipal engineering roads and
bridges projects including Xianning
Zhanzhong Road, Beipanjiang
Bridge in Suzhou, Hanhong
Highway, High—grade highway

. along the rivier in Yangzhou, T2
Terminal of Wuhan Tianhe Airport,
Shuishiling Tunnel of Wenshan Line
in Shandong., etc.

Beipanjiang Bridge in Guizhou

(2! Xianning Zhanzhong Road
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Decorative Design and Construction Project
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I Thermal Power Projects m N

. . . foll
No. Domestic Project Construction Scale  COgEizton
1 .éf;:es:: Linggu Chemical Co. Ltd. power plant technical innovation 24260(T/H) 2009
~ &n

S

bt
ingtalaror

thou thermat ¢ | ; i j ivil k and
A at power plant expansion projec! civil work an 1x670Uh+ 1 150MW 2012

3 Guangdong Nanha first power plan! 2x200MW 2009
. ;C!:::a Fower Investment Corporation Heran Nanyang theemal power 2X210MW 2008
S Guanpdong Foshan Nanhai power plant 12300MW 2009
¢ Ching Resources Caofeidian power plant 2x300MW 2008
7 Yeu Dongyangguang Industry Development Corporation power plant 2%300MW CFB 2010
‘nashar " : : 2%350MW
& Qingshan power plant combined heal and power project (ultra-supercriical) 20N
China Resources Yichang Xiaoting combined heat and power main
° body installation project 2x350MW 20M "
i0  Crangzhou consumer waste buming power plant construction project 2x400yd+1x15MW 2008
11 China Huadian Guizhou Toubu power plant 2x490T/FB+2x150MW 2009
12 Hubei Ezhou power plant 2x600MW 2009
Huaneng Hunan Yueyang Power Generation Co., Lid phase Il
13 expansion project 2x800MW 201
12 Fujien Shishi i 2x600MW
ujizn Shishi Hongshan thermal supercritical power plant (supercritical) 2010
N ; hui Wuh i 2xG60MW
15 Huadian Anhui Wuhu power plant (ultra-sypercrilical) 2008
Tenglong Fangling {(Zhangzhou) Co., Lid. thermal power plant
16 expansion project 1%670UNh+1x150MW 2013
¥7  Huaneng Rizhao power plant phase Il expansion project 2%670MW 2008
18 Guangxi Jingui Paper Corporation power plant general contract project 2x670T/H+2x150MW 2010
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19 Huadian Huangshi Xisaishan power plant phase 11 project 2x5BOMW 2010
n ; 2= 10CONMW n
2 t ) <
0 Huaneng Kaimen power plant (ulira-supercritical) 200
21 Pugi power plant phase |l ulira-supercritical coak-fited power generalion  2x1000MW 2013
unit project {ultra-supercritical)
Xinjiang Zhonglai Chemical (Group) Co., Lid. one million lons/year
22 aicium carbide projeci power plant 4x150MW 01z
Xinjiang China Datang Hutubi thermal power plant main body
. B construction project 2x300MW 2013
24 Xinjtang Hefeng project 2x300MW 201
25 Xinjiang TBEA silicon power plant project 22350MW 2012
256 Shandong Xinfa Group Xinjiang coal-fired power Ca., Lid. project 2x1100MW 2013

Shenhua Guoneng Energy Group Corporation Limited Hami 4x660MW
27  supercritical power plant Unit3 and 4 civil work and installation general  4xg00MW 2015
contracting project

28 Zhongtai Chemical {Group) Co., Lid. Tuokexun gne million tons/year

®  calcium carbide production auxiliary GOOMW power plant project 2x330MW 2015
29  Huaneng Yingcheng combined heat and power plant 150MW+1x350MW 2014
Xinjiang Guoxin Zhundong Coal-fired power plant (Lot B)
30 Civil work and Installation project 2x650MW 2016 ;
Hubei Energy Group Ezhou power plant Hl ullra-supercritical :
3V coalfired nit extension project 2x1050MW 017
Hubei Huadian Jiangling power station phase | ultra—supercritical .
. 32 toalfired project 2x660MW 00
i
H i i i [N
33 Tlapchl Energy Changji thermal power plant main body construction 2x350MW 2017 :
project i
34 Xinjiang Lu'an Zhundong power plant 2 xBEOMYVY 2017

35  Jiangxi Fengcheng power plant phase tH extension project 2x1000MW 2018
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13 Huaneng Munaa Yueyang
Power Generation Co
Ltd phase HI {22600M W)
expansion projet .

2 Hubei Ezhou power plunt
{2%600M W). put into
operation in 2009 .
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: {1: Shandong Xinla Group
' Xinjiang voal-fired
power Co., Ltd. Project
(2\1100.\1\\')

L)

Xinjiang China Datang
Hutubi thermal power plant
(2x300MW)main body
construction project put inte
operation in 2013 .
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No.

bW N

Overseas Project

Syria Aleppb cemenf féclory power plant proiécl
Sudan Al-Fula power plant projeclt

Indonesia BATAM TJK coal-fired power plant project
indonesia Bahari unils project

Indonesia Java Pacitan power plant units projecl

indonesia Sulawesi coal fired power plant instaflation and
test project

Indonesia Awar project

Indonesia Pelabuhan Ratu 3x350MW coal-fwed power
plant project

Turkey ATLAS supercritical units project
Vielnam Vinh Tan thermal power plant project
Pakistan Fatima bagasse coal-fired power plant project

Indonesia Sulawesi Nickel iron industrial park power plant
project

Tajikistan Duschanbe power plant project

Indonesia Pangkalan Susu coal-fired power plant

11vdro Elietre Tower Syaiem oEeR
Lagnesring Comzany POWERCRINA

Corﬁs;rructio.nﬁ -

cale
2430MW
3x135MW
2v65MW
2x30MW
2%315MW

2%220T/H
CFB+2x50MW

2%350MW
3I=350MW

(1+1)»600MW
2xG22MW
2260MW
Bx65MW

2x150MW
2x200MWY

Comp!etlon

20|0
201
2012
2012
2012
2012
2013
2013

2014
2014
2016

2018

2016
2017

Vicinam Vinh Tan thermal power plant project (2x022MW)
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I Gas Turbine Projects 'a't‘}{}

"
NO. Dome;;;:_bo;er Plan—t A Caipa;yﬁ o B Eo-ré.;l:t;’lcn

| Wt Tl Poven Pl ssonsion a0y

2 WISCO CCPP gas turbine installation project {single cycle) 2#125Mv¢ rislle)

3 Taiyuan Jiajie combined heat and power plant project 222930V +17284MW/ 2014

p Shenzhen Nantian lrom oil-fired to gas-fired level £ Unitz 2581w _ 2012

installation power plant 14141 combined cycle

5 Shenzhen Meishi gas turbine power plant project 180MW 2007

4 ::)}a:;an Wuchang Thermal Power Lid. Co. gas lurbine 1x185MV 2067

7 ﬁ:ﬁgj’eﬁ" Nanshan Themnal Power Plant Prse | 8 Phase 3724 BN 1¥ 36U 1991

8 Fuzhou Mingda Gas Turbine Power Plani 2%24.BMW+1 3514/ 1994

9 Zhongshan Nanlang Gas Turbine Power Plant 2«180MW 2005

10 Guangdong Foshan Funeng Gas Turbine Power Plant 2= 1304w 2005

n Wuhan Zhuankou Gas Turbine Regulating Power Piant 1x42304W+1 2 56MW 1997

12 Guangdong Dongguan Tongming Gas Turbine Power Plant 2=120MW 2005

12 Hubei Nengyuan Donghu Gas Turbine thermal power 2x185MW 2016

Co.LTD 2x8E Gas Turbine Cogeneralion project
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Overseas Pover Plant
Pakistan SAIF powes plant project
{combined cycle)

Pakistan Nandipur gas turbine project
{combined cycle)

Bengal Chandpur 150MW combined
¢ycle power plant

Venezuela new center gas turbine
power plant

Malaysia TNB Connaught Bridge gas
turbine project

Venezuela BATALLA DE SANTA ILES
Refinery power plant project

Turkey Kazan power plant project
(cembined cycle)

Capacity
2x7EMW+1x50MW
2 gas turbines and 1 turbine generalor

3% 120MW+1x200MW
3 gas turbines and 1 turhine generator

1x120MW+1 =60MW
4x192 MW

JsoMw

6x100MW

400MW

Completion
Date

2010
2014
2012
2013
2015
2016

2017
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Laos northern rural electrification project, put into operation in 2012
No, ; Completion
o Overseas Project Date
1 Laos 110kV 1ransformer substation project civil work and installation work 2009
2 East Timor State Grid LIQUICA 150kV transformer substalion 201
3 East Timor State Grid Lospalos 150k transformer substation 201
4 EestTimor State Grid Baucau 150ky transformer subslation 20n
5 East Timor State Grid Maliana150kv transformer substation 201
) East Timar State Grid ASUAI 150kv transformer substation 2012
7 Laos norlhern rural electrification project 2012
8 Laos Houay Lamphan Gnai Hydropower station 115kV transmission and transformation 2013
project .
9 Laos Nam Mang River No.1 hydropower station power resources project 2013
10 Laos Nam Shan 3A hydropower station construction power supply line projecl 2013
n Kyrgyzstan Daleka - Ke Ming 500kV lransmission and transformation project substation 2014
section
12 Kytgyzstan Dateka - Ke Ming 50CkV transmission and wansformation project power 2014
tfransmission section
13 Laos 230kV Pak Ngeun and Pha Qudom Substation Extension Project 2017
14  Angola SK transmission and transformation project CATETE 400kV substation Electrical 2016
Installation projec!
15 Kenya Nairobi 220kV. 66kV power grid upgrading and reform project 2016
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1 FastTimor Stae Grid LIQUICA 150K Y transtormer substation,

Pulinto eperation in 2013

2 Kyrgvestan Duteha - Ke Ming 300KV transmission and

tanstarmaiion project substation seetion, pat inte operation in
204
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I Green Power Projects

No,

Denitraticn Project

China Resources Caofeidian 2X300MW power plant coal-lired Unit 2 installation (including
denitration)

Huangshi 1X300MW combined heal and powar project coal-fired unit installation {including
denitration)

Huaneng Yueyang power plant Phase Ili (2x600MW) expansion project Unit 5 installation
(including denitration)

China Guodian Qingshan Thermal Power Generation Co., Lid. 2X350MW coal-fired units
general conlracling project gas denitration work

Huaneng Yueyang power plant Phase | boiler gas denitralion upgrading work (2%362.5MW
coal-fired units)

Huaneng Luchuang power plant Phase Hi {2x600MW) boiler gas denitration upgrading work,
Ammonia area and SCR reactor area inslallation work

China Guedian Jivjiang power plant Phase IV 2X660MW gas denitration installation work

China Guodian Jiujiang Power Generation Co., Lid. 2*350MW units technical innovation
project gas denitration device EPC general contracting project ciwil work and instaliation work

China Guodian Changyuan Jinmen Power Generation Co., Lid. 2x600MW gas denitration Civil
work and installation work

Huaneng Luchuang power plant Phase | and I gas denitration upgrading project installation
work bidding section |

Vietnam Vinh Tan Phase Il 2x622MW thermal power plant general contracting project
(including denitration)

Turkey ATLAS (1+1) x B00MW iskenderun thermal power plant project (including denitration)

unils), put into eperation in 2012

1'

- E?'«.
3 e
‘it_’,l‘u- r-'..
=
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Complation
Date

2009
2010
2011
2010
2012

2012
2012

2012
2013
2013

2013

2013

Huaneng Yueyane power plant Phase | boiler gas
denitration upgradiog work (2x362.5MW coul-lired



sl 4 DR
T . Co-mplnllon -
No. Denitrntlon Project Date
) Hubei Huadian Xiangfan Power Generation Co.. Ltd. Xianglan powsr plant {2x600MW) 2007
Phase 1! projec! gas desulphurization viork
o Huaneng Haimen power plant Phase | Unit 1 and 2 (2X1000MW) sea waler gas 2009
desulphunzation installation work
3 Huaneng Yangluo power piant Phase I}l 2x600MW expansion project desulphurization 2006
systern installation work
4 China Guodian Fuzhou Power Generation Co.. Lid. Jiangyin power plant Phase | 2x600MW 2007
eas desulphurization island installation work
5 China Guodian Changyuan First Power Generation Co., Ltd. 13000W gas desulphunzation 2008
o upgrading projeci civil work and installation work
&  Fujian China Guodian Nanpu Phase {| 2x670MW power plant coal-fired project gas 201
desulphurization island installation work
7 ::?‘?ian Hubei Xisaishan power plant 2x680MW coal-fired unils desulphurization installation 2013
8  China Resources Puqi power plant Phase Il 2x1000MW Urit 4 installation project 2013
9 Vietnam Vinh Tan Phase Il 2%622MW thermal power plant general contracting project 2013
10 Turkey ATLAS (1+1) * 600MW iskenderun thermal povrer plant project 2013

Fluaneng 1laimen power
plant Phase § Uit | and 2
(2X100UNMW) sea water
gas desulphurization
installation work, put into
aperation in 2009
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2. Thanglongtan hy deoclectric power plant
expansion project 23 FTOMAWY), put inty
aperation in 2003

2 Hubed Bailion River hydroelectrie power
plant peoject (4SMW)L put into operation
n 1961
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I Overhaul and
Maintenance Projects

. 0N
Type Projact CO!'B?&DG
| Miangtan power plant 4% 20507 units overhaul preject | 2009 i
VASCO Energy and Pgwer Patent Company thermal gower plant 2x50 1Y/ units 2010 !
: cvarhaul and oulpul assurance preject :
! Viuhan Steel and Eleciric Power Corporation 2x200 Mv/ unts desufphurizalion system 2011 ;
% ovarhaul and output assurance project F
! VIHSCO Energy and Power Parent Company 07 power station 226 IAV/ 2010
j Qverhaul 2x121AW1r 25MW units output assurance project
! ar\c{ , Hubei Energy Group Ezhou Power Generation Co., Ltd. 2x300 1AV/ 2x600 MW
| MATEnance | units maintenance and overhaul services of electric pant, of some boiler pant and of 201
! proect gesulshurizatinn system
E Crina Guodian Yiyang Powe: Generation Co., Ltd. 2250 1AW/ 2xE00 MY/ units coal 2011 .
l handling system overhaul and mainienance :
Fujian Hongshan Thermal Power Co., Ltd. 2%503 1Y/ sugercritical fuel system of steam 2011 l
1 eruraTisn heat supcly unit overnasl and mainienance grojes!
| Viuhan Sieel and Electric Pewer Corporaticn Energy and Power Parent Company gas 2011
i wrbine thermal power workshop overhaul and culpul assurance preject
| } Xiangfan power plant (4x3000Y/) units ma;or overhau! 2009 I
i Guangrong Hengyi power plant {12250 WAV #2 units majsr ovsrnaul 2003 :
' Ezhou power plant (22300147 2xEQ01AVY) #2 unit turbine island A-level overhaul 2009 i
} Guangdong Foshan Funeng Power Ganeration Co., Ltd. €3 and £7 turbine (501AW) and 2004 i
| @eneralor major overhaul
VASCO Energy and Power Parent Company thermal power station (2x50 IMW) major 2010 r
cverhaul
Unit Guangdong Sanshui Hengyi power plant (2x§01A%) units major overhaul 2010 i
major Huaneng Hainai Power Generation Co., Ltd. Dongfang power plant (2x35MW) major 2010 |
overhaul overhayl
project Guangdong Shaoguan Rennhua Huayue Gangue Power Co., Lid. (2%50MW} #2 unil 2010 ‘
maior overhaul and specialized installation project
Fujian Mingda power plant gas turbine (2x35 MW+1x37 MW) demolition and overhaul 2010 |
Viuchang power plant gas turbine (1x 12514+ 1x50MY/) generator overhaul 2010 :
Viuhan Steel and Electric Power Corporation (2x2001V/) units major overhau! 2010 |
Yiangfan power plant (4x30G01AY/ 26004V} #1 unit bailer island major ovrhaul 2916 ‘
Guangzhou Hengyun Thermat Power (D) Plant Co, Lld #9 (300t44) egquipment first 2011 [
major overhaul i
Xiangfan powst plant (4x3Q014%/, mingr avernayl and technical innovation 2010 ;
Jinziang cement plant BKV prwer source construction 2000 f
Dongleng !olor Corporation power plant expansicn project flue and gas duct ang air 2004 !

duct production
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Unit

minor
overhaul,
technical
innovation
and

other
assignments

Dongfeng Motor Corporation power plant installation project 2004 I
Guangdong Sanshu Hengyi power plant (2¥50MW) unit e «pansion and refarm 2004 :
Guangzhou China Resources Nansha gas turbine power plant 2006 |
Guangzhou Foshan Nanha: st power plant boilar water and coal mixture reform electric 2007 i
system installation B !
Wuhan Steel and Electric Power Corporalion 22200 MW desulphurizalion minor 2008 l
overhaul. #2 boiler furnace repair and economizer retroht

Ezhou power plant (2x300 MW 2¥G00 MW) Unit 1 C-level overhaul 2009 |
Wuhan Steel and Electric Power Corporation (2x200 MVW) 14 boiler high-temperature 2009 l
reheater change

Boilar fast repair of WISCO coal carbonization cempany for 4 times 2009 |
Fast boiler flow orifice repair of WISCO measurement contrel company 2009 !
WISCO thermal energy workshop occasional overhayl during major gverhaul period 2009 |
Guangxi Jingui Paper Corporation power plant (2x670T/H+2x150MW) project general

contract installation work {overall plant general service syslem electric and | & C 2009
installation)

#1 Boeiler fast repair of Wuhan Steel and Electric Power Corporation (25200 MW) 2009 I
Change teed-water pumps of WISCO coal carbonizalion company 2009
#2 Boiler fast repair of Wuhan Steel and Electric Power Corporation {2x200MW ) 2009 \
Huaneng Hainan Power Generation Dongfang power plan! (2x350MW) unit minor 2010 }
overnaul and technical innovation

Hunan China Resources Hunan Liyujiang Co.. Ltd. {4%300 MW 22600 MW) #1 boiler 2010
precipitator and burner C-level overhaul i
WISCO Energy and Power Parent Company thermal power plant 75T boiler steam water 2010 ‘
system (The construction of three small boilers comprises three pants. )

WISCQ CSP heat racovery boiler drum and deaeralor major overhaul 2010 |
Wuhan Steel and Electric Power Corporalion (2x200MW) desulphurization minor 2010 !
overhaul |
Guangzhou Wanglong Thermal Power Co., Lid. {1x12 MW) #1 and #2 boiler end heating 2010
surface reform project

China Resources Hunan Liyujiang Co., Lid. (4%x300 MW 2x600 MW) #2 unit B-level

overhaul ll, and bidding section (burner and air pre-heater, pulverized system & coal 2010
handling system, precipitator and ash-slag disposal system)

China Guedian Yiyang Pover Generalion Co., Ltd. (2x300 MW 2x600 MW) unit miner 2010 |
and technical innovalion

Ezhou power plant occasional assignments and technical innovation project in 2010 2010
China Guodian Yiyang Power Generation Co.. Ltd. (2x300 MW 2x600 MW) 81, #2_ 23, 211 1
#4 unit coal pulverizer stawrs and platform installation -

China Guodian Yiyang Power Generation Co., Lid. #2 car dumper relrofn 200 i
Ezhou power plant #3 unit minor overhaul 20m
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ujiun Hongshan Thermal Power Cu., Lid.
x600 MW supereritical fuel system of steam
xtravtion heat supply unit overhaut and
“moaintenance project put into.operativn in 2011

iangdong Fnsha:{Funcng Power Generation
- Co.. Lid#5 and #7 turbin(S0M W) and genertor
aul put oo aperation in 2006
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M Jinxiang cement plant 6KV
puwer source conslruction ,put
nto opendion in 2000

(2 Guangzhou lengyan Thermal
power{i P lant Co. LId 900N W)
equipment first major overhaul, put

into operition in 2011
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= & Guangzhou China Resourees
T Nansha pas turbine power plant,put
e into vperation in 2000
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. ANNEXURE B
REVISED SCHEDULE OF PRICES

Scanned with CamScanner



12UUBOSUIBY) [IIM PaUUBIS

, ; P ®
TN, MRANLRSIETRAR
- -bovighoarhindurk . .
o fadont ool ]
phee——ilek
APPENDIX-
COST OF TURNKEY OPERATION & MAINTENANCE FOR 70 YZARS AND f OR UPTO CONMPLETION OF SECOND MAJOR INSPECTION, VIHICHIVER ic LATER
A : : tad { fAgr ’ - | E
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CCS7 OF TURNKEY OPERATION & [MAINTEMAXCE FOR 40 YEARS AND / OR UPT0 COMPLETION OF SECOND MAJOR RISPECTION, VWiHICHEVER IS LATER
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COST OF TURNKEY OPERATION & 10

APPENDIA

INTENANCE FOR 10 YEARS AMD / OR UPTO CONMPLETION OF SECOND MAJOR. INSPECTION, WHICHEYER 15 LATER
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SCHEDULE Z: ASSUMPTIONS

1.
2.
3
a.
5.
G.
7.
8.
9.
10.
11
12
13

18.

19,
20.
21

22,

23

Per aanum Qpeeating Hours on HSFO u 5500 - 7000 hours
Pesaanum Dperating Hours on Gas = 6500 => 7834 hours

Plant load faclor on HSFO = 604,

Plant load [actor on Gas only Operation = 85%.

Gas Turbine Maintenance Faclor on HSFQ =35 FFH.

Gas Turbine Malntenance Facter on HSD = LS FFH.

Gas Turbine Malntenance Faclor on Gas = 1O FFHL

Gas Turblne Combustion Inspection after 8C00 (Lyht Thousand) FFH

Gas Turbine Hot Gas Path Inspection (HGPI) after 24000 (Tweenty Four Thousand) FFH.

Gas Turbine Generator Minor Inspection during gas turbine HGPL

Gas Turhlne Generator Major Inspection (M1} durlng Ml of Gas turbine,

Gas Turbine Major Inspection after 48000 {Forly Elght Thousand) FEN,

‘Gas Turbine vrash after 250 (Two Hundred & Filty) hours Operation on HSFO.

. Compressor wash after 250 (Tvio Hundred & Fifty) Operating Hours.
. HRSG wash guring Gas turbine Combiustion Inspeciion.
. HRSG minor inspection, after 23000 (Twenty Four Thousand) FFH of Respective Gas

Turbine (durlag Gas Turbine Hot Gas Path Inspeciion - HGPL)

. HRSG Maior inspection. After 48000 (Forty Elpht Thousand) FFH of Respective Gas

turbine {during Gas Turbine dajor Inspection -l).

Minor Inspection of Auxiliary Boifer after every Six month.

Major inspection of Auxiliary Boiler alter every Tweelve Months.

Annual Inspections of Gas booster compressors.

Minor Inspeclion taintenance ol Sicam turbing alter 25000 (Twenty Five Thousand)
Cperating Hours.

Major tnspections of Steam turbine after SODCO (Filty Thousand) Operatlng Hours,

- Minor inspection of steam Lurbing Generator after 25000 {Twenly Five Thausand)

Operating Hours,

5 Liaorlaszection of Steam tuthine Generator after SO0CO (Fiily Thousand) Operaling

[t £

& 2tilay facter with Gas Turbine Operation on gas only = 90%.

. Availability faclos wish Gas Turblne Operation on HSFO = §0%.

L g s

T e

Lenrme - . e
JRalier ol

i
g
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AFFIDAVIT

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

I, Naveed Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited
being duly authorized representative / attorney of CCPP Nandipur of Northern Power Generation
Company Limited, hereby solemnly affirm and declare that no license under the Act has been
granted separately to CCPP Nandipur. However, existing Generation License of NPGCL is
inclusive of CCPP Nandipur as Flant IV.

DEPONLNT

i
(Nave -h:ll‘)
Plant Manager CGI'P Nandipur
NPGCL
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UNDERTAKING

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

I, Naveed Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited
being duly authorized representative / attorney of CCPP Nandipur of Northern Power Generation
Company Limited, hereby solemnly undertake that neither the grant of separate Generation License

in respect of CCPP Nandipur has been applied nor refused by the by the Authority under the Act.

DEPONENT

(Na
Plant Manage
NPG

{ l‘)dl‘)
r !’l’ Nandipur
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INFORMATION REQUIRED UNDER SCHEDULE - II

(Regulation 3(4)(a)(A)(b) in respect of New Generation Facility (Renewables)
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FUEL SUPPLY AGREEMENT
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\ Rel: G S703R (LN(J .
: Dated: May 12,2017 ‘
Engr. Nadeem Ahmed,
2 Chiefl Executive Qlficer;
t Nodhen Power Genertion Company 144, Fux: (66-9200166
Thermal Power Station, Mehmood Kot Road,

MUZAFEARGARIT

INTERIM AGREEMENT FOR SUPPLY OF RLNG TQ CCPP NANDIPUR

Dear Sir, R

This is with reference to your letter no. CEO/NPGCL/NNP/GSA/147-50 dated April 26, 2017,
regarding the subject matler, enclosing therewith two sets of Interim Agreement for supply of

62@ RLNG‘ to CCPP Nandipur during testing / commissioning period (net exceetdling Lwo ronths),
‘ s duly signed by authorized signatory on behalf of Nandipur,

We are enclosing herewith onc set of Inlerim Ag,rccmcnt duly signed by SNGPL, for your
further necessary actlon please,

Regards,
réfﬁce of the FD. NPGCL Yours faithfully,
- | Diary MY 7S & SUINORTHERN GAS PIPELINES L!MITED
B RS
:-.F {C,:‘L o - _,,,C—’?Mc//? Z ___,.
gf{“f’_ﬂ_) .- _ SHAHID MAQSUD /,
N e \/ General Manage? (Sales)
'u..-.w X Jor MANAGING DIRECTOR
Ega. M
,:r. (STm
_f A) . e
HARARIP) - - | MPGOL (GERLD it
ALIA (Texes) - TP8. M:zzaifz‘;r{;:zs'h:]
. LA (PR ‘
| ANA {Payoll)
PA Grade-1 . !

+[3242)9002000 l“whonu'{ R N Y RS © Y S 1 T T e Y
+(924219082000 1 04299202338 Fasi 042.99201309 v angplcomph Ul\g

Telapnonss Exch: {

S RITT T B R )
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INTERIM JLNG SUHPPLY VGRESMENT

VIS AGRELMEN

Ps minds D ahene on e w0 F!,:“[ LT
BY AND BETWEEN

Nui Noethern Gay Pipelines Limivedd, a pobbic
LTS RETITIICH (S SO TIYPRRTEN ol

o Gos Howse 21 Raver -?’.- o iu.:-‘.
tetnied Leoas the USeller” e SNGITLT whels e,

e e mydode 1 Sicvessors e and et e e

AND

\mlhcm Power Generation Company Limited, & company ‘incorporated under the
6 smanics Ordinanee, 1984 that is owned by the Government ol Pakistan and haviny ils
stered oflice al WAPDA House Shabrb-e-Quaid-e-Azam Luahare, Pokiston (hereinalier
seferred 10 35 “Huyer™, which expression shall, where thy wouiext 53 adimas, meays wnd inchuds
its sueeessors v interest and peonilted assigns) ol the seeund pary;

(SNGPL sl Buver collectively relorred 1o as "Farties” iad individually as "Pariy™)

RECITALS ™ ~ -

A The Buyer owns and operales, among athers, w power gencration Faeilily ot Nasdipur,
Disirict Gupranwala, Proviace of Punjab. Pakist CNandipue Pawer Plgt™ - Plant™)
which is corremly operaing at the capasity oF 123 YW an fueraee ol The Governneent
ol Pakistan had approved the conversion of pawse plast v gus 1o have tceased ¢

and geavration o eleetieity b less cost The conversion aclivities have been conslid
by the Duyer wherealicr the antiviputed capacity ol the Plant shuli be 525 MW {on as).

- -

B Re gasificd Liguefied Natwial Gas ("RLNG™) is 1 be supplicd by S\JGI’L.

solcly authorized and icensed 1o ransmin aned disiribuye gy in the nasth of Pakisuae. |
the supply ol KENG wahe Bueyer, e shaly be L\uulu. a Gos Supply Agre

USAT) between SNGPL nnd HBuyer

. C. D tu shortage ol ntoed g in Pakistan, e Goveinmem ol kst ("GOP™y 3
mportng LNG ol |hc locyl m|uiu-|ncnl.~‘. |1;u‘ncu|'n‘|y ul' liIL' R sl pL)\\

- -,
>“Pl’|’~ll‘-i with |'||\l‘-l i \Inll\ (J;i (cunp.m\ lmnlul {rs0) .md’ or ok dun.xmw.x

buver (31 ol the GOP_The GOP s lntending o inerystse the q\mnlum ol impuied LNG.
SNGEL s eventially il downstismn buyer lor onwwd 1y

ansiaission e disteilypl
the bunsumers, o AT STED

Tt
yaseda tinzs
X et OATH \_\--\ E :c\:-u..\_n
P T e A 10
| o SET D »MWFS, I N Ak i .
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The Pasiies acknowledie that the sapply of gas o the Buover under GSA shall be '
Pased on INGL or cquivalant swappaid natwal gas, as ey be arranged by SNGPRL

They Rurther ackoawdedee that the GOP hay decided 1o allocate to (e Buyer 100

NMSCTD (the =Buver Altoeation™) of RENG pursuant 1o gas allocation fetter dived

20N ember T013, For which SNGPL s in the process of laying integrating 88 KM

gae pipehmes of 247 dix under aoepaate anangemen,

: |

k. Partics i principle understand thar the Brser s a power projeet set up omder thy i
Canvernment ol Pakistan, The Panies will subject to ablaining of necesian approsads i

from compeient antherities © be oblained by the Buser. b entenng mia the GSA Lo '

pover the transaction on lings similar to that of the ather three Guvermment Power
Plants ("GPPS™) being setup at Bhikki, Haveli Dahadur Shah and Balloki.

F. However, owing 16 current requirements of, and paueity ol fime belore expected
commencement of supplics of RLNG 1o 1he Buyer, this Interim Agrecment is being
put in place W govern the supplies of RUNG on as available basis, Gl such time the
necessary approvals for adopting GPP's GSA model are obtained and necessary

. @ agreements are excewted through the supply chain,

NOW, THEREFQORE, iy consideration of the mutual benelits (o be derived, the Parties have
agreed 10 enler ino s binding erim Agreement, on the Tollowing terms wd conditions:

1) The Selier shall supply up to 30 MMCFD of RLNG or equivalent swapped natural gy
at 2 delivery pressure of minimum 200 psig on as and when available basis 1o the
Buyer in accordance with the terms of this Imerim Agreement, during the lesting
pariod ol the Buyer's Plant. I is contemplated that this quantity shall be increased
100 MMCFD, once the GSA is exceuted subject 10 the terms and conditions 1o he
aurded by the Parties i the GSA. Gas specilications witarhed as Annexure "A™.

2 The Seller may swap RUNG with natueal gas with SSCC, av Zamzama, Sui andfor
Sawan gas ficlds. Under the swap arrangement, natural gas supplied to the Buyer
under this Agreement shall be in lieu of supply of RLNG,

3)  Tide and risk of RLNG.ur swapped natwral gus, 1o be supplied W the Duyer
@ hereunder, shall pass Trom SNGPL to the Buyer al the Delivery Point i.e. the point or

. points a1 which the inlet Mange ol the Buyer's pipelines meet the pipeline uf SNGPL

ara billing, meter orilice/ ultrasonic nicter, r such uther point or puints at or neir the
boundary of the Facility, us muy be agreed in writing by the Buyer and SNGPL.

4) RLNG and/ar swapped natural gas supplied by the Seller 1o the Buyer shall be
measured ot the metering statjon instalied ot the Delivery Point. Such metering
siation, consisting ol orilice or ultrasonic meter, Now compuier and online
chromatograph, shall be calibrated by the Seller, in the presence of Buyer. on a
monthly basis. or at an interval mutually agreed by the Parties. Any calibration ereor
shull be correcied and the same beyond +- 1% of true value shall be adjusted in the
subsequent invoice.

5) The Buyer shall make payment of RLNG or swapped nawral gas supplied by SNGPL
i accordance with the RULNG price as delermined by Oil and Gas Regulatory
Authority (“OGRA™} lrem time.to time {the “Notilied Price™): and in case there is

— .
- e
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o)

7

8)

9

10)

1
12)

i

any delny in determining the price of RLNG by OGRA. the price intimated by PSO 0
OGRA (or its onward delermination would be considered provisional pricing used lor
bilking nnd paymem purposes until finad price determination by OGRA. subject to any
futire adjustment upon issuance of delaved prive determination,

The Seller shalk e bell fo sipplics made ander thiz Agrevment W the Buyer every
seven (7) days C*Billing Cycle™) and he Duyer gl oake all payments puesint F{)
sueh DI within duee () days of issuance of such Bitl. All such hills uf the Seller wall
be puid without any deduction or s¢t off o1 adjustnent; provided however, the Buyer
shall have the right to dispute any bitl afler full payment of the same and the dispute
shall be resolved in accordance with the provisions of relevind clause ot this
Agreement,

If 1he payment of any bill rendered by the Seller 10 the Buyer is nol made within three
(3) days from the date of issuance of invoice. the Buyer shall pay detayed payment
¢charges 1o the Seller at the raie of one (1) month KIBOR plus two percent (2%)

U Delayed Payment Charpes™) Trom such dute up 1o (bul ool including) the date

when payment is made by the Buyer.

As securily lor fulfillment of its abligations hereunder. the Buyer shall provide o Lhe
Sciler cash deposit (“Cash Deposit™) before or at the time ol signing ol this
Agreement Jor_the amouwnt of Puk Rs, 943,337,195 (Pakistan Rupees Nine hundred
forty three million. three hundred thirty seven thousand and one’hundred nineny five
oaly) equivatent (o 30 (Thirty) days of RLNG supply of 30 MMCFD which will be
replaced by SBLC /7 Escrow Account equivalent 90 days of Buyer Allocation ance ihe
Parties enter into i GSA based on the framework of the GPPs. In the cvent that the
Buyer fails to pay any amount duc for RLNG or swapped natural gas supplied (o it by

. the Seller, the Scller shall be entitled to drasw such amouni(s) Iram the Cash Deposit.

The Cash Deposi} shall (i) be maintained during the term of this Agreement: and (ii)
the amount of the Cash Depasit may be reviewed Irom time to time with the first

review (o (ake place on (he expiry of three (13) months after the provision oi the Cash

Deposit. Provided that the aloresaid review shall only take place if there hus been a
variation of +/- 10% ol RLNG Tarill notified by OGRA {vom the previous review,
For aveidance of doubt, the antount ol Cash Deposit shall be adjusted propartivnitely
to the variation in the RLNG TariIT: provided that there has been a variation of at least
+- 10% ol thg RLNG Turifl notified by OGRA [rom the previous review and any
varidtion less than +/- 10% shall not lead to ndjustment of amounit of Cash Deposit.

In the event of draw down of the Cash Deposit by the Seller. the Cash Deposit shall
be replenished 1o the original amount within 10 business davs. and il the
replenishment is not made until the time thar Cash Deposit equivalent o u Pakistan
Rupee cquivalent o 14 days of supply remains, then the Seller shall have a right
suspend the supply. There shall be no obligation to supply RLNG/swapped gas unless

* u Cash Deposit of the amount contemplated herein is in place.

The Agreement shall be governed by the laws o Pakistan,

In the event of a dispute arising pursuant 1o the pravisions of this Awrcement. the
Partics shall seille such dispute in accordance with the provisions of Arbitration Act,

=
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1940 s amended Trom time (o fme by v arbitrators, one fo be appainted by each
party, nt Lahore,

13y This Agreement shul! be deemed (o Bave come inta force and effect on the date of its
signing (CTIfeetive Date™),

MY This Agreement shall be volld forn perlad of twa (23 moaths fram the Bffeetive Date i
or Tor any extended perlod ns mutually agieed by the Partics i writing C'testing
period”), This apreerment shall be repluced with the Gas Supply Apreement to be
entered intw by the Parties swithin o perod ol tsvo months or iy extended period. as
watandly apreed by the Pasties, ooy the Eleztive Date.

SUL NORTHERN GAS PIPELINES  NORTIERN ]’OWI-,"{QE&"'.RATIUN
LIMITED (SNGPL) COMPANY LIMITED

P D Byt ya
Name: _ A - g 2L aki ﬁ, Name: 4—(’:7/0- /V/W:/%"” Aéfﬂ-&f/ \/
Tillc:j\j\_qm‘kg .’rﬂal Diveelo Title: CEO

Dawe: _10. 05, 207 : Date:

Witnegses: Witnesses: \ \{\,& -
N

1 I -
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Annexure *A”

{Gns Specification)

[Rcfurcncc Chavacteristics Limils
], Gross Calonfic Value 9001050 3'TUASCF
Carbon dioxide

Not more tdun 3 mole percent

2.
l ) Oxygen
a

Not morg than 0,2 mole percent

Hydrogen Sulphige

Notmore than b Grains/100 Sci’

Nitrogen

Not mor¢ than 12 mole percent

Waler Vapors

Not mare than 7 .bs/MMSCF

5.
3
7. | Total Sulphwr
8

Not more i 20 Grains/ 100 Seff

.| Gas Delivery Pressure

Mininun J()Tl’sig

-
L 9
L

measurement

\ Base Conditions for \ 14.65 psia and 60 degree [F

e
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MUINTERIM NG SUPPLY AGREEMENT

THIS AGREEMENT is made at Lahore on the o dayof 2018,
BY AND BETWEEN

Sul Northern Gas Plpelnes Limited, o pubhe Bosterd s onpany o erguorated sadee the 1aws af Pakyitan

and having lis oMice nt Gus House, 21 Kashmis Roack, Labiore, Pabivian (liereliatter eferred o oo (e
g . . A arae . . M .

"Seller” or "SNGTL™ which expression shall, where the context so adints, mean and include ita sueeeiiars

i interest o assipns) of the first pan;
AND

Northern Power Generation Caompany Limited, a company incerporated under the laws of Pakistan that
is owned by the Government of Pakistan and having its repistered oltice at WAPDA House Shahrah-c.
Quaid-c-Azam Lahore, Pakistan (hercinafler referred 10 as “Buyer”, which capression shall, wheee the
ventext so admits, mean and inchide its successors in interest and permilted assigns) of the second part;

(SNGPL and Buyer collectively referved 1o as "Partics” and individually as "Party")

RECITALS

A, The Buyer owns and operates, among others, the inslalled power generation facility of 450.4777
MW at Nandipur, Province of Punjab, Pakistan (*Nandipur Power Plant”), which is operated on
various fuels including the Natural Gas and High Speed Diesel. There is shortage of the gas in the

system. The above mentioned capacity can be bever utilized by improving supply of the fuel with
cenainty.

B. Due to shortage of aatural gas in Pakistan, the Goverameat of Pakistan (“GOP") is importing
Regasified Liquefied Natural Gas ("RLNG™) to mect the local requirements, particularly of the gas
based power plants. In this regard LNG Sale and Purchase Agreements have been executed by
foreign supplicr(s) with Pakislan State Qil Company Limited (*I’SO") and/ or other designated buyer
(s) of the GOP. SNGPL is eventually the downstream buyer for onward transmission and distribution
to the consumers.

C.  The Parties have entered into 1™ Interim RLNG Supply Agreement o 21 April, 2017 for a period of
2 months as extended from time to time, Now the Partics have agreed o enter into this 2" Interim
RLNG Supply Agreement which shall supersede the first Agreement,

D. The Parties acknowledge that the GOP has allocated (o the Buyer 100 MMCFD (the “Buyer
Allocation™) pursuant to Ministry of Petroleum & Natural Resources® letter No. NG(ID)-16(1)/14-
PPIB-Gen-Pt dated 30" November 2015,

E. For the stated reasons, it is mandatory that the Gas Supply Agreement (“GSA™), on interim basis,
should be executed with SNGPL, which is to supply RLNG being solely authorized and licensed to
transmit and distribule gos in the north of PakKistan.

F. Subject 10 the terms hereof Seller has agreed to supply up to 100 MMCED RLNG or any additional
availzble quantity of RLNG or swapped natural gas on as and when available basis to the Buyer and
the Buyer has agreed lo purchase the same from Seller on the terms set forth herein.

NOW. THEREFORE, in consideration of the mutual benefits to be derived, the Parties have agreed to
enter into this binding Interim Agrecment, on the following terms and conditions:

&/r
s
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7)
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The Seller shall supply up to 100 MMCFD RING, or any additienal wvailable quantry, of RENG or
swapped natural gas in licu thereof on as and when available basis 1o the Buyer_in accordance with

the terms of this Interimy Agreement. Gas specitications attached as Aanexure “A",

The Seller may swap RLNG with natural gas with S8GC, at Zamzama, Sui and‘or Sawan gas fields.
Under the swap arrangement, natural gas supplied to the Buyer under this Agreement shall be in licu
of supply of RLNG.

Title and risk of RENG-or swapped natural gas, to be supplied to the Buyer hereunder, vhall pass
from SNGI'L to the Buyer at the Delivery Point i.e. the point of points ot which the inlet flangs of the
Buyer's pipelines meet the pipeline of SNGPL at a billing mieter orifice/ ultrnsonic meter, or such
etlier point or points at or near the boundary of the facility, as may be agreed in writing by the Buyer
and SNGPL.

RLNG andfor swapped natural gas supplicd by the Seller 1o the Buyer shall be measured al the
metering station installed at the Delivery Pomt. Such metering station, consisting of vrifice or
ulirasonic meter, flow computer and online chromatograph, shall be calibrated by the Seller, in the
presence of Buyer, on a monthly basis, or at an interval mually agreed by the Parties. Ay
calibration errer shall be corrected and the samic beyoend +/7- 194 of true value shall be adjusted in the
subsequent invoice,

The Buyer shall make payment of RLNG, or swapped natural gas supplied in lizu thereof, by
SNGPL in accordance with the RLNG price as determined by Oil and Gas Regulatory Authority
("OGRA™) from time to time (the “Notified Price”); and in case there is any delay in determining
the price of RLNG by OGRA, the price intimated by PSO to OGRA for its onward determination
would be considered provisional pricing used for billing and payment purposes until final price
determination by OGRA, subject to any future adjustment upon issuance of delayed price
determination.

The Seller shall raise bill for supplies made under this Agreement to the Buyer every seven (7) days
(“Billing Cyele") and the Buyer shall make all payments pursuant 1o such bill within three (3) days
of issuance of such bill. All such bills of the Seller will be paid without any deduction or set oft or
adjustment; provided however, the Buyer shall have the right to dispute any bill after full payment of
the same and the dispute shall be resolved in accordance with the provisions of relevant ¢lause of this
Agreement.

If the payment of any bill rendered by the Seller to the Buyer is not made within three (3) days from
the date of issuance of invoice, the Buyer shall pay delayed payment charges to the Seller at the ratz
of one (1) month KIBOR plus two percent (2%) (“Delayed Payment Charges™) from such date up
to {(but not including) the date when payment is made by the Buyer. ’

The Buyer shall provide to the Seller Security Deposit in the form of cash or standby letter of ¢redit
("SBLC") before or at the time of signing of this Agrcement for the amount of Rs, 2.087 Billion
(Pakistan Rupces Two Billion and Eighty Seven Million) equivalent to 15 days RLNG supplies of
100 MMCFD. In the event that the Buyer fails 1o pay any due wunount to the Seller within due date
(i.c. 7+3 days), the Seller reserves the right to encash the SBLC and/or adjust the cash security as the
case may be,-and may suspend RLNG supplies without any notice. In such an eventuality, RLNG
supplies shall only be fecommenced subject to ¢learance of all cutstanding dues and replenishment
of SBLC/ Cash Deposit. The Buyer undertakes 1o pay 1o the Seller all arrears payable prior to the
execution of this agreement in respect of system ges on urgent basis.

The Security Deposit shall (i) be maintained during the term of this Agreement; and {ii) the amount
of the Deposit may be reviewed from time to time with the first review to take place on the expiry of
three (03) months after-the provision of the Security Deposit. Provided that the aloresaid review shail
only take place if there has been a variation of +/- 10% of RLNG Tariff notified by OGRA from the

bl
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16)

previous review, For avoidance of doubt, the amount of Sceurity Deposit shall be adjusted
proportionately to the variation in the RLNG Tarill; provided that there has been a variation of at
teast +/- 10% of the RLNG Tariff notified by OGRA from the previous review and any variation less
than +- 10%5 shall not fead 1o adjustment of amount of Security Deposil,

In the event of draw ddwn of the Security Deposit by the Seller, the Scourity Deposit shall be
replenished to the eriginal amount befere recommencement of RING supplies. There shall be no
abligation to supply RLNGswapped gas in liew thereol, unless a Cash Depoxit/ SBLC uf the amount
camemplated herein is in place,

The Agreement shatl be poverned by the laws of Pakistan.

fo the event of a dispute arising pursuant to the provisions of this Agreement, which remained
unresolved by mutual discussion, the Parties shall settle such dispute in accordance with the
provisions of Arbitration Act, 1940 as amended from tlime @ time by two arbitraters, one 1o be
appointed by cach party, at Lahore.

This Agreement shall be deemed to have come into force and effect from the date of first supply of
RLNG/ swapped gas in liew thereol (“Effective Date™,

This Agreement shall be valid for a peried of one (1) yew from the Effective Date or for any
extended period as mutually agreed by the Parties in writing. This agreement may be replaced with
the Gas Supply Agreement to be entered into by the Parties within a period of one (1) year or any
extended period, as mutually agreed by the Parties, from the Effective Date.

This Agreement shall supersede the Interim RLNG Supply Agreement already executed between the
Parties on 21 April, 2017, The Parties hereby acknowlzdge and agree that al! the labilities accrued
and to be acerued at or before the Effective Date of this Agreement shall be covered / dealt with in
accordance with the werms of this Agreement.

This Agreement shall be executed in two (2) counterparts; one to be retained by each Party and the
each instrument shall be considered as original and duly executed between the Parties.

SUl NORTHERN GAS -PIPELINES NORTHERN POWELR GENERATION
LIMITED (SNGPL) COMPANY LIMITED

[ oy
s

Name: \k’ Naine: ’O\’L) ﬁA&’é - }—}’b{Q‘

Title: - Tide: (=0, o~ Pa L.

Date: Date: 1D &8 D57 ? )

Witnesses: Witnesses:

)
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INTEIUM RUNG SUPPLY AGREEMENT

THIS AGREEDMENT is made at Lahore an the

BY AND BETWELN

Sul Northern Gax Pipelines Limited, a pablic hurised company ncotporated ander the Taws of Pakistan
and having ity oftice at Gas Honce, 21 Kashnie Rowl, Lahore, Pabivtan (herelnafler eeferred o gy the
“Seller” of “SNGPL™ which expression shall, where the contes! an adnnts, mean and melude s suceessors
i anterest and assigns) of the lirst pait;

AND

Nerthern Power Generation Company Limlted, o company incorporated under the laws of Pakistan that
is owned by the Government of Pakistan pnd having fts registered office at WAPDA House Shahrah-e-
Quaid-c-Azam Lahore, Pakistan (hereinalter referred w as “Buyer”, which expression shall, where the
context 50 admits, mean and include its successors in inferest and permitred assigns) of the second part;

(SNGPL and Buyer collectively referred to as "Portics™ nid individuatly as "Party”)

RECITALS

AL The Buyer owns and operates, among others, the installed power generation facitity of 144 MW

(derated 117 MW) u Faisalabad, Province of Punjab, Pakistan (“GTPS Faisalabad™), which is
operated on various fuels including the Nutural Gas and High Specd Diesel. There is shortage of the

gas i the system. The above mentioned capacity can be better wiilized by improving supply of the
fuel with certainty,

Due to shortage of natural gas in Pakistan, the Government of Pakistan (“GOP™) is importing
Regasified Liquefied Natural Gas (“"RLNG") to meet the local requirements, particularly of the gas
based power plants. In this regard LNG Sale and Purchase Agreements have been exccuted by
foreign supplier(s) with Pakistan Stale Qil Company Limiied (*PSO™) and/ or ather designated buyer

(s) of the GOP. SNGPL is eventually the downstream buyer for onward transmission and distribution
Io the consumers.

C.  After considering the request of NPGCL, in line with its earlier approvals, National Electric Power
Regulatory Authority (“NEPRA™) altowed for immediate application of RLNG as alternative fuel
vide determination dated 12" April 2018,

D. The Darties acknowledge that the GOP has allocated to the Buyer 50 MMCFD (the “Buyer
Allocation™) pursuant to Minislry of Energy ‘Petroleum Division) letter dated 2™ May 2018.

E. For the stated reasons, it is mandatory that the Gas Supply Agreement (“GSA™), on inlerim basis,
should be executed with SNGPL, which is 10 supply RLNG being solely authorized and licensed to
transinit and distribute gas in the north of Pakistan.

F. Subject to the terms hereof Seller has agreed to supply up to 28 MMCFD RLNG or any additional
available quantity of RLNG or swapped natural gas on as and when available basis to the Buyer and
the Buyer has agreed to purchase the same from Seller on the terms set forth herein.

NOW, THEREFORE, in congsideration of the mutual benefits to be derived, the Parties have agreed 10
enter into this binding Interim Agreement, on the following terms and conditions:

1) The Seller shall suppl} ub to 28 MMCFED or any additional available quantity, of RLNG or swapped

natural gas in lieu thereof on as and when available basis (o the Buyer in accordance with the terms
of this Interim Agreement. Gas specifications attached as Annexure “A™.

N
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e Seller shall vaise BT tor supplies made under tiks Agreement ta e Buyer every seven (7) day,
C B Cyele™ aned the Bayer shatl make alt payments porsiannt o sueh il wltlin tires (3) duys
o issuance of suel L Al suel bills of tae Seller will e paid withent any deduetion ur set ofl or
andinstmenty previded however, the Buyer shalt ive the elght 1o dispate any bitl wiler full payment of
the same and the dispate shnll B resubved I necordunee with the provislons of relevant eluic of s
Agieenent,

ke payanent oCany bill rendered by the Seller w the Buyer Bonol awde svithin three (3) days from
the date ol issusiee ot invoice, the Nuyer shall pay delayed payment ¢liges to the Seller nt the rate
of vae (1) month KIOR plas twe percend (29) (“Deleyed Pryment Churges”) from such date up
to (but not ine fidingy the date when payment is ede by te Buyer,

The Buyer shall provide 1o the Seller Securlty Deposit in the form of cush or standby leiters of
credit ("SBLC™) before or ot the twe of slpning of this Agreement for the amount of Rs, 631
Milllow {Pakistan Rupees Six Hondred ad Thirly Ome Million) epulvident o 15 days RLNG
supplics of 28 MINCTD, I the event at the Buyer luili 1o pay any due minount 1o Hhe Scller within
die dade (Le. 743 days), the Seller reserves e vight to encash the SBLC and/or adjust the cash
sectrily as the case may be, and suspend RENG supplies witheut any notice. I sueh sn eventuality,
RLNG supplies shall only be recomiienved subject 1o clearinee of ull outstanding dues and
replenishinent of SBLC/ Cash Deposht, The Buyer undertakes to pay to the Scller all arrears payable
prio to the exccution of this agrecent inrespect of systent pas on urgent basis,

The Security Deposit shall (8 be mainttined during te term of this Agreement; and (i) the amount
of the Depositmay be reviewed from tine to lime with the first review 1o take place on the expiry of
three (03) months afler the provision of the Security Deposit, Provided that the atoresaid review shall
only take place il there has been o variation of 1/- [0% of RLNG Tarilf notified by OGRA from the
previous review. For mvoidance o doubt, the amount of Sceurity Ueposit shall be adjusted
proportionstely to (he variation in the RENG Tarill; provided that there has been o variation of at
least +- 10% of the RLNG Turilt notiied by OGRA from the previous review wnd any variation less
than 44~ 10% shall not lend to adjustmnent of amount of Seeurity Deposit,

|
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In the event of draw down of the Seeutily Depasit by the Seller, the Security Depaosit shall be
replenished to the original amount hefore recanmencement of RENG supplies. There shalt be no
obligation to supply RLNG/swapped gas unless n Cash Deposit / SBLC of the amuount contemplited
herein is in place.

Thie Agreement shall be poverned hy the lnws of Pakictan

In the cvenl of a dispute arisiog pursuant to the provizions ol this Apresment, whieh remained
umcesolved by mutual discussion, the Parlies shall seitle such dispute in nccordance with the
provisions of Arbitration Act, 1940 as amended from time 0 time by two arbilrators, one to be
appointed by each party, ot Lahore.

This Agreement shall be deemed fo have come into foree and effect from the date of first supply of
RLNG/ swapped gas in licu thercof (“Effective Date”),

This Agreement shall- be valid for o period of ane (1) year from the Effective Date or for any
extended period as mutually agreed by the Parties in writing. This agreement may be replaced with
the Gas Supply Agreement (o be entered into by the Parties within a peried of one (1} year or any
extended period, as mutually agreed by the Partics, from the Effective Date.

This Agreement shall be exccuted in two (2) counterparts; one to be retained by cach Party and the
each instrument shall be considered as original and duly execuled between the Parties.

SUI NORTHERN GAS PIPELINES NORTHERN POWER GENERATION

LIMITED (SNGPL) B COM[’ANK/L:/I\: ITED
By: [ JI ' By: [ o
y - y f 2
Name: - - Name: ﬁ\’L.) A’S &H’AQ

Titlé: v A Title: tEo N péﬁ £/l
Date: Date: {0 — 65 Dy L@

Witnesses: Witnesses:
l. l.
2. 2,
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INTERIM RING SUPMPLY AGREEMENT

THIS AGREEMENT is madc at Lahore on the day of , 2018.

BY AND BETWEEN

Sui Northern Gas Pipelines Limited, a public limited company incorporated under the laws of Pakistan
and having its office at Gas House, 21 Kashmir Road, Lahore, Pakislan {(hercinalter referred to as the
"Seller” or "SNGPL" which expression shall, where the context so adimits, mean and include its successors
in interest and assigns) of the first part;

AND

Northern Power Generatlon Company Limited, a company incorporated under the laws of Pakistan that
is owned by the Goverument of Pakistan and having its registered office at WAPDA House Shahrah-e-
Quaid-e-Azam Lahore, Pakistan (hereinaller referred 1o as “Buyer”, which expression shall, where the
context so admits, mean and include its suceessors in interest and permitted assigns) of the second part;

(SNGPL and Buyer collectively referred to as "Parties” and individually as "Party")

RECITALS -

A The Buyer owns and operales, among others, the installed power generation facility of 1350 MW
(derated 1184.54 MW) at Muzaffargarh, Province of Punjab, Pakistan (“TPS Muzaffargarh"),
which is operated on various fuels including the High Sulpher Furnace Qil (HHSFQ) and Natural Gas.
There is cut in supply of HSFO while shortage of the gas in the system. The above mentioned
capacity can be better utilized by improving supply of the fisel with certainty.

B, Due to shortage of natfxral gas in Pakistan, the Government of Pakistan (“GOP") is importing
Regasified Liquefied Natural Gas (*RLNG”) to meet the local requirements, particularly of the gas
based power plants. In this regard LNG Sale and Purchase Agreements have been executed by
foreign supplier(s) with Pakistan State Oil Company Limited (*PSO") and/ or other designated buyer

(s} of the GOP. SNGPL is cventually the downstream buyer for onward transmission and distribution
1o the consunters,

C. Aller considering the request of NPGCL, in line with its earlier approvals, National Electric Power

Regulatory Authority (“NEPRA™} allowed for immediate upplication of RLNG as alternative fuel
vide determination dated 12% April 2018,

D. The Partics acknowledge that the GOP has allocated to the Buyer 200 MMCFD (the “Buyer
Allocation") pursuant to Ministry of Encrgy (Petroleum Division) letter dated 2™ May 2018.

E. For the staled reasons, it.is mandatory that the Gas Supply Agreement (*GSA™), on interim basis,
should be executed with SNGPL, which is to supply RLNG being solely authorized and licensed (o
transmit and distribute gas in the north of Pakistan.

T Subject to the terms hereof Seller has agreed to supply up to 200 MMCFD RLNG or any additional
available quantity of RLNG or swapped netural gas on as and when available basis to the Buyer and
the Buyer has agreed to purchase the same from Seller on the terms set furth herein,

NOW, THEREFORE, in consideration of the mutual benefils 1o be derived, the Parties have agreed to
enter into this binding Interim Agreement, on the following terms ard conditions:
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The Seller shall supply up 1o 200 MMCED RENG, o any addidonal available quantity, of RENG or
swapped natural pas in diew thereof on as and when available hasis ta the Buyer_in accordance with
the 1erms of this Interim Apreement. Gas specifications attached as Annexire “A*.

The Seller may swap RENG with natural gas with $SGC, at Zamzama, Sui and/ar Sawan gas fiekls.
Under the swap arrangement, nura! gag supplied 1o he Hiyer mnder this Agreement dhall he in ey
of supply of RING

Title amd risk of RLNG or wwapped natural gas, to be supplicd to the Buyer hereunder, shall pass
from SNGPL 1o the Buyer at the Delivery Point i.c. the paint or paints at which the inlet Mlange of the
Buycer's pipelines meet the pipeline o SNGPL at a billing meter orifice’ ultrasonic meter, or such
other paint or points at or near the boundary ol the facility, us may be agreed in writing by the Buyer
and SNGPL.

RLNG and/or swapped natral gas supplicd by the Seiler to the Buyer shall be measured at the
metering station installed at the Delivery Point. Such metering station, consisting of orifice or
ultrasonic mieter, flow computer and online chromatograph, shall be calibrated by the Seller, in the
presence of Buyer, on a monthly basis, or at an interval mutally ngreed by the Parties. Any
calibration error shall be torrected and the same beyond +/- 1% of true value shall be adjusted in the
subsequent invoice.

The Buyer shall make payment of RLNG, or swapped nalural gas supplied in lieu thereof, by
SNGPL in accordance with the RLNG price as determined by Oil and Gas Regulatory Authority
("OGRA™) from time to time (the “Notified Price”); and in casc there is any delay in determining
the price of RLNG by OGRA, the price intimated by I'SO to OGRA for its onward determination
would be considered provisional pricing used for billing and payment purposes until final price
determination by OGRA, subject to any future adjustment upon issuance of delayed price
determination,

The Seller shall raise bill for supplies made under this Agreement to the Buyer every seven (7) days
(“Billing Cycle™) and the Buyer shall make all payments pursuant to such bill within three (3) days
of issuance of such bill. All such bills of the Seller will be paid without any deduction or set off or
adjustment; provided however, the Buyer shall have the right to dispute any bill afler full payment of
the same and the dispute shall be resolved in accordance with the provisions of relevant clause of this
Agreement.

If the payment of any bill rendered by the Seller to the Buyer is not made within three (3) days from
the date of issuance of invoice, the Buyer shall pay delayed payment charges to the Seller at the rate
of one (1) manth KIBOR plus two percent (2%) (“Delayed Payment Charges”) from such date up
to (but not including) the date when payment is made by the Buyer.

The Buyer shall provide (5 the Seller Security Deposit in the fonn of cash of standby letter of credit
(“SBLC™) before or at the time of signing of this Agreement for the amount of Rs. 4.173 Billion
(Pakistan Rupees Four Billion One Hundred and Seventy Three Million) equivalent to IS days
RLNG supplies of 200 MMCFD, [n the event that the Buyer fails 1o pay any due amount to the
Seller within due date {i.e. 7+3 days), the Seller reserves the right to encash the SBLC and/or adjust
the cash security as the case may be, and may suspend RLNG supplies without any notice. In such an
eventuality, RLNG supplies shail only be recommenced subject to clearance of all outstanding dues
and repienishment of SBLC/ Cash Deposit. The Buyer underiakes to pay to the Seller all arrears
payable prior to the execution of this agreement in respect of system gas on urgeni basis,

The Security Deposit shall (i) be maintained during the term of this Agreement; and (ii) the amount
of the Deposit may be reviewed from time to time with the first review to take place on the expiry of
three (03) months after the provision of the Security Deposil. Provided that the aforesaid revicw shall
only take place if there has been a variation of +/- 10% of RLNG Tariff notified by OGRA from the

[ Lh
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. previous review. For avoidance of doubt, the amount af Sceurity Deposit shall be adjusted
. proportionately to the vatintion in the RENG Tanty, prosided that there bas been a variabion of
feast =/~ 1025 of the RENG TanitVnatified by OGRA fom the previens review and any vanation less

than <5 109 shall not lend 1o adjusiment ol amount o1 Secunty Deposit.

In the cvent of draw down of the Sccurity Deposit by the Seller, the Security Leposit shall be
replenished 1o the origmal amounl before reconpnencement of RLNG supplies. here shall be no

obligation 1o supply RENG/swapped gas in lien thereof, unless a Cagh Deposit / SHLC of the amouat
contemplated herein is in place.,

11 The Agrecmen shall be governed by the laws of Pakistan,
12} dnthe event of a dispute arising purswant 1o the provisions of this Agreement, which remained
uareselved by mutual diseussion, which remained unresolved by mutual discussion, the Parties shall

setle such dispute in accordance with the provisions of Arbitration Aet, 1940 as amended from time
to time by two arbitrators, one 1o be appointed by each party, at Lahore,

This Agreement shall be deemed to have come into force and effect from the date of first supply of
RLNG/ swapped gas in lieu thereof (“EMective Date"). ’

‘ 1) This Agreement shall be valid for o period of one {1} year from the Effective Date or for any
exiended period as muwally agreed by the Parties in writing. This agreement may be replaced with
the Gas Supply Agreenent to be entered into by the Parties within a peried of one (1) year or any
exiended period, as mutually agreed by (he Parties, from the Effective Dale.

This Agreement shall be executed in two (2) counterpants; one to be retained by each Party and the
cach instrument shall be considered as original and duly executed between the Parties.

SUI NORTHERN GAS PIPELINES NORTHERN POWER GENERATION

LIMITED (SNGPL) COMPANY LIMITED
1

By: {J‘“ \ By: |
o e ALl PCCHRD,
 Title: ) .- : e L0 NPE

Date; Date; \0 ~ 08 — S’O@“

\Witnesses: Witnesses:
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February 3, 2021
Chief Exceutive Officer Attent Plani‘@ger, CCPP,
Northern Power Generation Company Lid, Nandipur Gujransala
\ Thermal Power Station, MUZAFFARGARH

REVALIDATION OF INTERIM RLNG AGREEMENT

Dear Sir,

Reference your lelter No. PM/NP/SNGPLY! 635-37 dated 20.09.2019 regarding the subject cited above.

We are pleased 1o inform that OGRA vide its letter No. OGRA-9(459)/2017 dated 11.01.2021 has approved First
Addendum to 2" lnterim RLNG Supply Agreement for supply of RLNG ta Nandipur Power Plant.

e One (1) set of Addendum in original, duly signed by SNGPL, is cnclosed for your record. As per terms of the
agreement NPGCL is requested to furnish requisite Security Deposit Rs. 2.087 Billion (i additional amount of Rs.
1.144 billian to make up requisite amount) in accordance with clause 8 of the Interim Agreement executed between
SNGPL and Northern Power Generation Company Limited for ensuring RLNG supply per terms of Agreement.

Meanwhile, assuring you of owr best services and cooperation at all times.

L

S .' ;) Yours faithfully,
jf/ \ IARIAY T SUINORTHERN GAS PIPELINES LIMITED
=0l
Ty ‘:
"?;}.\\::——/ )
N : MAJID HUSSAIN - SBaFo T
- : i ‘FD General Manager (BD-Corporate) %E
- L EPGCL (G;gp_;{;g..;gg)li Jor MANAGING DIRECTOR e VA
. 708, Muzaifargarh. M.F (CA)
- ! WM.F (CPC)
._'.!.':’ d LA ) i
LD, 1 wMo(bl : DALA T

. j'\ \‘1A {F“"‘.
JAVA (Fayoll) :
e

N - | | | PA Grade-1
= A Lo

Ara (B ) 7 e
Telaghones Exch; ( 924219002000
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NOW, THEREFORE, In consideration of the mutual benefits to be derived the
Parties hereby enter into this First Addendum to the Agreement and intending to be legally
bound and the Seller and the Buyer hereby agree as follows:

1) Clause 14 of the-Aéreement shall be amended to read as follow:-

=

ihis Agreement shall be valid till execution of detailed RLNG Supply
Agreement between the Parties",

b)) This Addendum shall come intb force with effect from the date of expiry of 2"
Interim RLNG Supply Agreement and shall be construed as part of the Agreement.

. 3)  The Parties hereby acknowledge and agree that the execution of this Addendum
shall be limited only to the extent of amendment in Clause 14 of the Agreement
and shall have no bearing on the remaining terms and conditions of the Agreement
executed earlier between the Parties, which shali remain unchanged.

4)  This Addendum shall be signed in two (2) counterparts; one (1) to be retained
by each Party and each Instrument shall be considered as original and duly
executed between the Parties.

5) IN WITNESS WHEREOF, the representatives of the Partics heing duly authorized
hiereto have signed, sealed and stamped these presents on the day, month and year
first meftioned herein above.

SUI NORTHERN GAS PIPELINES NORTHERN POWER GENERATION
LlMIW% ) COMPANX L\IMITED

By: ' - By““"?:S«—XwM A\

Name: _Ames Zﬁf»‘?fw Name: Sab go‘/r’; :,? A

Title: ¥anatsaze Dt-,z@cfbm Tite:_(Ase A Ex gentive 07%@ 2

Date: in Date: Y in - |

. ~ ) i
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OPERATIONAL RECORDS
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Year Gross Eﬁ;‘: ration | Net G*e(:&el-:ation Efficinecy % AF‘;T::_'I;/? ‘:::::::i:/’: Load Factor %
2016-17 1,433,929,645 1,378,366,000 39.62 52.39 38.52 35.82
2017-18 2,463,947,345 2,381,701,000 43.95 88.44 61.15 53.47
2018-19 1,784,286,981 1,729,245,000 46.02 90.81 39.1 36.31
2019-20 1,527,659,779 1,475,5659,000 46.87 95.31 33.38 32.15
2020-2% 1,539,492,515 1,481,980,000 46.53 95.03 33.73 32.48
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INSTALLED CAPACITY AND DE RATED CAPACITY

77/\‘Ali;(ili2]l')'
e Installed De-Rated | Consumption Net Capacity after
l owel Unit Detail Capacity capacity (% age of De | Auxilincy Consumption
Station (MW) (MW) Rated (MW)
Capacity)
it No. 1- 3 2. 323.49
CCPP Unit No. 1-3 366.30 331.31 419 3
Nandipur N - ; ,) 177
Plantlil Unit No. 4 199.35 182 2.747
Tatal 565.65 513,51 2.53 500.49

EXPECTED USE FULL LIFE OF CCPP NANDIPUR

Expected useful
life of the
Generation
Facility from
Commercial
Operation Date
23-07-2015

Unit No. 1

Unit No. 2

Unit No. 3

Unit No. 4

30 Years

30 Years

30 Years

30 ears

Expected
Useful Life of
the Generation
Facility at the
time of
Modilication [11
of Generation
License May
05,2018

27 Years

27 Years

27 Years

27 Years

iii.

Expected
Useful Life of
the Generation
Facility at the
time of
submitling
application for
the grant of
separale
Generation

License 19-01-
2022

23 Years

23 Years

23 Years

23 Years
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MAINTENANCE PLANS
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' SCHEDULE T: AGREEMENT PRICE AND PAYMENT TERMS

i e Complex operates on 11570 for longer than one year from the Com,

“
~y

Cem
when the Comples i operating on Gas and from tie date on which the c“*n C‘or s
M.

Paymen appicable duning the HFSO Payment period, however the Cony.

The Bevised Schedule of Prices attached with the Agreement as AnNexy:, ‘o

)
'

I Notes:

Caps for Unplaaned Mainlenance:

As per Scinedule-X,

Sasis for fee for Unplanned Maintenance:
I Pefer Clause £.1.3.3 and Sthedule-K.
.

Note on USD Payment:
All prayment denominated in USD hereinabove shall be acknowiedged in Usy

rate appheniie enthe 1™ day of the relevant month of payment.

Indoxation Mechanism %
Ay por PPA ﬂ)@

* starts operazing on Gas.

Sk,
¥l be read as an integral part of this Schedule T,

ent Date, the Opesar ; ive fi '
nt Date, the Operator shall continue to receive fixed and Event Based

. L
k&l receive fixed and Event Bascd payments applicable to Gas operations

- By,
Ush, ai P 7 thi
s ?il be paid to the Operc’.lior in equivalent PXR by applying the exchange

O T PO N
; g e
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PROJECT COST INFORMATION

Scanned with CamScanner



PROJECT COST

SOURCES AND AMOUNTS OF EUITY AND DEBT

Equity Capitalized =31,288.738 M. Rs
Debt from Local Banks’ Syndicate =32,118.290 M. Rs
Total Project Cost =63,407.08 M.Rs

Nate: The amount capitalized is as per Financial Statement year ended June 2021.
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TRAINING AND DEVELOPMENT
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By the facihiy Compintion Cantractars, during the
l labent defects netifieatinn portad uatler the relevant

contract.
A4 Deputation &Tralning

1.1.4.1 To easure and Implement an exit strategy, the Operatar shall induct
twenty five Percent [25%) of its overall persannel reguirement for
the Operation & Maintenance of the Complex from the Owner's
staff, which, shall be deputed by the Owner to Operator,
4.1,4.2 The Owner and the Operatar shall jointly select the personnel to be
depuled by the Owner to the Operater from a list of suitably
qualificd  personned prepared  and  submitted by the Owner,
. however, ance a stafl member has been deputed by the Owner to
the Operator, the Owner shall not have the right te remove such
member {rom the Operatar's team without the prioe weritten
consenl of the Operator, which shali not be unreasonably withheld,

4,1.4.3 Unless otherwise agreed to by the Owner, a deputed staff member
shall serve on deputation with the Operator for a term of three {03)
years provided however that such term for any individual deputed
staff member may be extended for such period as the Owner and .
“the Operator may mutuilly agree. The deputed staff member shall
report to and be bound by the instructions of the Operator and shall
be bound by the Operator’s human resouree palicies including
matters  relating  to work hours, discigline, reporting  lines,
pramotion, demotions, halidays and lcave.

4.1.4.4_The Operator shall have the right to repatriate such seconded staff
back to the Owner if such deputed stalf member merits dismissal in
. accordance with the Operator’s hitman resource policy.

4,1.4.5 The Opcerater shall pay the seconded staff members their salary,
henefits and any dues ungder labour laws or any other law at par
with the Operator's similariy placed staff members, ‘however, in the
- event of dismissal or retirement the Owner shall be fully responsibie
for all future payments due Lo the seconded staff member and shall
indemnify and hold the Operator harmless from ali clains, damages,

losses and swits in relation Lo such seconded stall member.

1.3.4,6 The Operator shall ensure adequate training and development of

l
I
I
|
I
|
f
|
B
H
|
B
|

such deputed staff members. Furthermore, the ~Operator shall

Operatices and Maintenance Agrermen| Page 20/93
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4.2

4.1.5

4.16

QPERATOR PERMITS °

enture thal at the ead of the Term adequate numbers of the
Owner's stafl ase trained to operate and maintam the Complex.
Suth training shall be provided at the Site and shall be for a period
ol no lonper than two {2) months,

4.1.4.7 The Parties acknowledpe that the Operator will be subcontracting
part of the Works amd therefore in order to comply with the
nrovisions of this sub-clause the Operator shall procure t:hat_ its sub-
contracter(s) employ the relevant memhoers of the Owner's staff
where required. In such an event all references to the Operator shall
be read as the sub-contractor In this clause.

Safety or Alert Works

The Operator shall be responsibie for and shall perform the Safety of Alert
Works.,

Parts, Consumables and Spare Parts

The Operator shall, at its own costs, e responsible for the procurement,
transportation, delivery, supply and maintenance of -all Parts and
Consumables required to carry out the Works, other than Extra Works.

Prior to expiry of the Operating Period the Operator shall replenish all parts
used and consumed from the Owner's Initial Spare Parts by the Operator.
Such replenished parts shall be in as nearly as possible the equivalent
condition as the Initial Spare Part when the Operator received it from the
Employer.” ’

Extra \;\/orks

The Operator shall perform the Extra Works in accordance with Section18
(Extro Works).

/..

The Operator shall be responsible for oblaining and maintaining, at its own cost, all

Operator Permits {whether within Pakistan or outside Pakistan), The Operator shall

abtain all Operator Permits in reasonable timg taking account of the Applicable Laws

and the Umelines set out in this Agreement for (i} performance of its obligations

under this Agreement and (i} Lhe comptetion of the Works. The Owner shall provide

all reasonable assisiance o the Operator in the procurement of the Operatar
Permils in accordance with this Section 4.2, provided such assistance shall not

Operaticns and Mainienance Agreement

Y,

Page 30 /93
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