
Northern Power Generation Company Limited 
425 MW Combined Cycle Power Plant Nandipur, Gujranwala 

Office of the Phone: 055 3400552 
Plant Manager Fax : 055 3493761 

CCPP, Nandipur email:- naveed.athar@yahoo.com  

No. NPGCL/PM/NP/GL/ .2 ' ç 3 

The Registrar, 
National Electric Power Regulatory Authority. 
NEPRA Tower, Attaturk Avenue (East), 
G-5/1, lslamabad. 

Datecl-.O6-O7-2O22 

V.. 
I r- 

(( Lid)
( - 

C. :/CJ) 

Subject: APPLICATION FOR GRANT OF GENERATION LICENSE ON BEHALF OF 
NORTHERN POWER GENERATION COMPANY LIMITED IN RELATION TO 
ITS COMBINED CYCLE POWER PLANT, NANDIPUR TO BE LOCATED AT 
DISTRICT GUJRANWALA-PUNJAB.  

I, Naveed Athar, Plant Manager, CCPP Nandipur being the duly authorized representative 
of CCPP Nandipur of Northern Power Generation Company Limited by virtue of BOARD 
RESOLUTION No. NPGCL/BoD-131/14-18 Dated:- 11-01-2022, hereby apply to the 
National Electric Power Regulatory Authority (NEPRA) for the grant of a GENERATION 
LICENSE to the CCPP Nandipur of Northern Power Generation Company Limited 
(NPGCL) pursuant to Section 14 (b) of the Regulation of Generation, Transmission and 
Distribution of Electric Power Act, 1997 (2000). 

I hereby certify that the documents-in-support attached with this application are prepared 
and submitted in conformity with the provisions of the National Electric Power Regulatory 
Authority Licensing (Application, Modification, Extension and Cancellation) Procedure 
Regulations, 2021, and undertake to abide by the terms and provisions of the above-said 
regulations. I further undertake and confirm that the information provided in the attached 
documents-in-support is true and correct to the best of my knowledge and no material 
omission has been made. 

An amount of PKR 1,502,759 on account of license application fee has already been 
submitted and balance amount of PKR 166,752/- (Rupees One Hundred Sixty Six 
Thousand Seven Hundred Fifty Two only), calculated in accordance with Schedule II to the 
National Electric Power Regulatory Authority Licensing (Application, Modification, 
Extension and Cancellation) Procedure Regulations, 2021, is submitting now. BANK 
DRAFT No. BBB 14595845 Dated:-05-06-2022 is attached herewith. 

Sincerely, 

For and on behalf of CCPP Nandipur.of NPGCL 

,\ j.. 

NavdAthar 
Plant Manager and authorized Representative 

Abdul Zaki
Rectangle



Northern Power Generation Company Limited 
Thermal Power CornpIc. Meirn , u.i Kot Road, Muzaffargarh 

Company Secretary Office Phone; 066-9200296-Fax-066-9200166 

No. NPGCLIBoD-131/08114-18 January 11, 2022 

OFFICE MEMORANDUM  

To: The Chief Executive Officer NPGCL. TPS Muzafargarh 

Subject: Matter of Carving Out CCPP Nandipur from NPGCL 

The Board of Directors of NPGCL has taken uc the subject matter in its meeting 
No.131 held on January 10, 2022. 

The Board has passed the following resoktion: 

"Resolved that the a separate power generation license be obtained for CCPP 
Nandipur from NEPRA in the light of direction conveyed by Ministry of Energy 
(Power Division) vide Office Order No. 133)GP-112021 dated 3l December 
2021 and the CEO NPGCL and Plant Manager CCPP Nandipur be and are 
hereby authorized jointly and individually to take all measures for the purpose 
including but not limited to signing of prescribed applications and payment of 
requisite license fee(s) to NEPRA." 

This is for your information and necessary action pease. 

Ahmed Noman 
Company Secretary 

Copy for Information and necessary action please: 

1. Chief Financial Officer, TPS Muzaffargarh 
2. Plant Manager, CCPP Nandipur 
3. Chief Engineer/TD, NPGCL, TPS Muzaffargarh 

Copy for Record: 

4. Master File 



PROSPECTUS 

Project Name: 

Location of the Project: 

Commencement Date: 
Initial Completion Date 

Work Suspension 
Period 

Re-commencement 
Date 
COD of 1St  Gas turbine 
COD of 2ndGas  turbine 
COD of 3rdGas  turbine 
Power Plant achieved 
COD on 
Project Cost as per PC-
I 
Thriff approved by 
NEPRA (levelized) 

Conversion to Gas 
Fuel 

425-525 MW, Combined Cycle Power Plant, Nandipur. 
On the left bank of Upper Chenab Canal (within the 
premises of the existing small Hydel Power Station, 

Nandipur, Gujranwala). 
Oct-16, 2008 
Apr 16, 2011 

April-2010 to October-2013 owing to financial& legal 
reasons. (Non-issuance of legal opinion to Foreign 

lenders by Ministry of Law, Justice and parliamentary 
affairs and subsequent withholding of Original Bills of 

Lading by the Letter of Credit (LIC) opening local 
Banks'. 

2 1-10-2013 

06-12-20 14 
27-03-2015 
20-05-20 15 

23-07-2015 

Original 22,335 Millions Revised Rs. 58,416 Millions 

Rs. 11.6361/KWH on 
HSFO 

• 100 MMCFD gas quota has been allocated for 
Nandipur Plant. 

• M/S SNGPL has commissioned the pipeline with 
metering station against deposit work. 

• MIS General Electric (GE) hascompleted the works 
whereas regarding the BoP Works, the EPC contract 
has been signed with M/S Amcorp-Gasco(JV) on 
13.02.2017. MIS Amcorp-Gasco (JV) has completed 
all the works including installation of Gas Booster 
Compressors and Performance Testing of the 
Complex.. 

• The Plant is operating on gas fuel after successful 
gas conversion works since 26.04.2017 

Rs. 10.3157/KWH on Gas 



Nandipur Combined Cycle Power Plant 525 MW Capacity comprises of 

three Gas Turbines, each of 110 MW Capacity, one Steam Turbine of 195 

MW Capacity and three HRSGs supplying steam to the Steam Turbine 

along-with associated BOP. The plant is capable of operating on Gas 

(RLNG) and Liquid (HSD) Fuels. 

Location 
Size (Capacity in MW) 

Fuel Type 

Emission Values 
Cooling Water Source 
Interconnection with 
NGC 

Plant 
Characteristics: 
Generation Voltage 
Frequency 
Power Factor 
Auxiliary Consumption 
Efficiency of Gas 
Turbines 
Combined Cycle 
Efficiency 
Project Cost 
Unit Cost  

Nandipur- Gujranwala. (Map attached as Annex-I) 
525 MW-Gross Capacity at site conditions. (Detail 
attached as Annex-Il) 
Gas (RLNG) by SNGPL through pipeline and HSD 
by P30 (Detail Attached as Annex-Ill) 
Detail attached as An flex-I V. 
Canal/Tube wells (Detail attached as Annex-V) 
NTDC, Scheme & Single-Line Diagram (Attached 
as Annex-VI) 

15 kV 
50Hz, ± 2.5% 
0.85 (Lagging) 
2.536 % 
30% 

49% 

Rs. 57,380 Million 
Rs. 109,296/kW 



ANNEXURE-I 

Location Maps, Sit Maps, Lan 
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ANN E)U RE-U 

TechnOlOgY, Size of Plant, No. of Units 



TechnoIoqySize of-Plant, No. of Units 

1 Type of Technology Combined Cycle Power Plant (CCPP) 

2 Number of units 3 x Gas Turbine 

I x Steam Turbine 

Plant Capacity/Size MW On HSFO On Gas 
(RLNG) 

On HSD 

3 474.0 474.0 565.65 MW 474.0 

4 425.0 425.0 513.51 MW 425.0 

5 411.0 411.0 500.49 MW 411.0 

6 
14.0 MW 
(3.29 %) 

14.0 MW 
(3.29 %) 

13.02 MW 
(2.536 %) 

14.0 MW 
(3.29 %) 
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ANNEXURE-Ill  

Fuel 

Type, Imported/Indigenous, Supplier, Logistics, Pipejlines etc. 



FUEL DETAILS  

1 Primary Fuel Gas (RLNG) 

2 Alternative I Back-up Fuel HSD 

3 
Primary Fuel Source 

(Imported/Indigenous) 
Imported 

4 Fuel SuppHer SNGPL & PSO 

5 Supply Arrangement 

Gas by SNGPL through 
Pipe-Line. 

HSD by PSO through 
OH Tankers. 

6 No. of Storage Tanks 02 

7 Storage Capacity of Each Tank 10,000 M Ton 

8 Total Gross Storage 20,000 M Ton 
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J1 EXU'RE-IV. 

., 
EqjisIOfl Values 



EMISSION VALUES  

Sr. No. Description GAS HSD 

I SO (SO2) 
<10/ 

Very Low 

2 NO @ 15% 02) Very Low 

3 CO Very. Low 

4 PM Very Low 

Within permissible limits of World Bank. 



ANNEXURE-V  

Cooling Water Source 
Tube-Wells, Sea/River/Canal, Distance from 

Source etc. 



COOLiNG WATER SOURCE  

Upper Chenab Canal (UCC):  

Cooling water for the Plant shaU be supplied from UCC passing through the 

Plant virtually having no distance. Average flow of canal-water is 8,000 

Cusecs. Raw water from Canal shall be pumped and passed through the 

condenser of Steam Turbine in Open-cycle mode. 

Tube-Wells & Coolinq Towers:  

During canal closure which is normally less than on month in a year, tube 

wells installed inside the boundary of the plant, shall supply make-up water 

to the Cooling Towers for cooling of the Plant in Closed-Cycle mode. 



Interconnection with National Grid  

The Power generated from the Power Plant shall be dispersed to 
power system :directly within GEPCO load center at 132kV 
voltage level through six circuits comprising three DIC 
transmission lines as follows: 

•132 kV DIC T/Line with twin bundle Rail Conductor (on 220 KV 
Towers) from Nandipur CCPP to Sahowala 220/132 kV 
Substation (33 Km). 

•Two 132kV D/C T/Lines on AASC Greely Conductor for 
looping In/Out of 132 KV DIC T/Lines from Gujranwala Pasrur 
Road - Gujranwala Sialkot Road (Aroop) at Nandipur CCPP 
(7.0 + 6.5=13.5 Km) 
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Detail of installed Capacity 

CCPP, Nandipur 



Detail of installed Capacity 
CCPP, Nandipur 

On HSFO On Gas Fuel On HSD 
Site 

ISO Site Condition ISO Site 

15 °C 
Condition 

30 °C 15 °C 30 °C 15 °C Condition 
30 °C 

03no. Gas 3x106.7= 3x95.4= 3x122.1 = 3x110.5 3x1067= 3x95.4= 
Turbines (MW) 320.1 MW 286.2 MW 366.3 MW 331.8 MW 320.1 MW 286.2 MW 

01 No. Steam 
Turbine (MW) 

1 x 153.89 
= 153.89 

MW 

1 x 138.80 
= 

138.80 MW 

1 x 199.35 
= 

199.35 MW 

1 x182= 
182.0 MW 

1 x153.89= 
153.89 MW 

1 x138.80= 
138.80 MW 

Gross Capacity of 
complete CCPP 474.0 MW 425.0 MW 565.65 MW 513.51 MW 474.0 MW 425.0 MW 

(MW) 
Net output of 

complete CCPP 460.0 MW 411.0 MW 550.00 MW 500.49 MW 460.0 MW 411.0 MW 
(MW) 

Auxiliary 13.99 MW 14.0 MW 15.65 MW 13.02 MW 13.99 MW 14.0 MW 
consumption (2.95%) (3.29%) (2.766%) (2.536%) (2.95%) (3.29%) 



THE COMPANIES ORDINANCE, 1984 

Company Linilted by Shares 

Memorandum 

and 

Articles àf Association 

NORTHERN POWER GENERATION COMPANY LIMITED 



GOVERNMENT OF FAKISTAN 

CERTIFICATE OF 

(Under section 32 of the Companies )rdInance, 1984 (XLVII of$84 

L 09 
Company Registration No. 

9NORThN 
I hereby certify that 

I f J 

PO. 

is this day incorporated under the Companies Ordinance, 1984 (XLVII of 1984) and that 

Jhar'5. 
the company is limited by 

Given under my hand at  

15th 
this  day of 

one thousand nine hundred and 

.rnpafl' 

rnmeflt0PS / 

L3t /BAR 
JOINT 

October 

REGISTRAR 

OF COMPANIES 

PCPPK- 



CERTIFICATE FOR COMMNCEMEt1tQF JINESS 
[Under section 146 (2) of the Compani rd,na'nce,f98'4 (XL jjf 1984)] 

I hereby certify that the  "ORTI-iN
:: TIO'• COT' ?T'PL LTD. 

// 

Companies Ordinance, 1984 (XLVII of 1984), on the  

October 19 9B and which has filed a duly verified day of  

declaration in the prescribed form that the condftjcns of clauses (a) to (e) of sub-section 

Certified 'V b ' oy 

''\ t-'". ty Reqip 
.5 j ' Cpany Rg itcn Offlc. 

(3. eInr19fLtAKBA 
Lahorej0 nt Registr 

:' ! - 

ei 
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THE COMPANIES ORDINANCE 1984 

PUBLIC COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

-of- 

NORTHERN POWER GENERATION COMPANY LIMITED 

1. The name of the Company is "Northern Power Generation Company Limited". 

II. The registered office of the Company will be situated in the Province af PLr ca Pakistan. 

IlL The objects for which the Company is established are to undertake an; di of the 
following businesses in and outside Pakistan: 

Muzaffargarh, Multan, Multan Cantt, Faisalabad and Shandara Po:: Tacilities. - 
To acquire or purchase from the Pakistan Water and Power Development 
Authority ("WAPDA") the business, properties, assets, and undertakings of 
WAPDA's. blended fuel oil, high speed diesel, natural gas, and combined cycle 
power stations, having a combined nominal generation capacity of 2 111.5 MW, 
consisting of twenty nine (29) thermal power generation units sicuated itt the 
Districts of Mu.zaffargarh, Multan, Faisalabad _• re respectively, all in the 
Province of Punjab, together with relate. ii,o)le y the Facilities") 
and to take over any or all of the b aights. privileges, 

oMhe1t of tk /.' . ,. 
2 Poer Generation - To carry 4the'blisinesses of gnëat purchasing, 

importing transforming, converii, stributing, supplying 4koort ng and 
dealing in electricity and all othorm ofnerg. nd prodd/s ot services 
associated therewith and of prom'ih the •use of 
electricity and all other forms of ergy, :d.1 pyrs necessary or 
incidental to the business of i, distribution and 
supply. 

3. Electrification. - To do anything which a public electricity generation, licensee is 
empowered or required to do under or by virtue of or under a license or other 
authorization granted according to law and its implementing rules and regulations 
or any statutory instrument made thereunder or any statutory modification or re-
enactment thereof and to plan, survey, design, supply equipment, and carry out the 
electrification of cities, towns, villages, gas and oil refineries, workshops, 
buildings, highways, bridges, ports. air terminals, and other premises within Or 
outside Pakistan. 

4. Dealer in Electrical Equipment. - To carry on all or any of the Et.sinesses of 
wholesalers, retailers, traders, importers, exporters, suppliers, distributors, 
designers, developers, manufacturers, installers, fitters, testers. repairers, 
maintainers, contractors, constructors, operators, users, inspectors. reccn,ditioners, 



servicerS, imprOverS, alterers, protectors, removers, hirers, replacers, importers 
and exporters of, and dealers in, electrical appliances, systems products and 
services used for energy conservation, domestic, commercial, agricultural, 
industrial, household and general equipment, furniture, fixtures, fittings and 
devices, and all other kinds of goods, equipment, machinery, materials and 
installations, including but not limited to cables, wires, meters. pylons, tracks, 
rails, pipelines and any other plant, apparatus, eq1.ipment. systems arid things 
incidental to the efficient generation. procurement. transformation, supply, and 
distribution of electricity. 

S. Determination of Bulk Supply Tariff Rates. - To ascertain the bulk supply tariff 
rates that will secure recovery of operating costs, interest charges and depreciation 
of assets, redemption at due time of loans other than those covered by 
depreciation, expansion projects, payment of taxes, and a reasonable return on 
investment, and to petition the appropriate government body for the adoption of 
or increase in its schedule of bulk supply tariff rates. 

6. Facilities and Installations. - To locate, establish, construct, equip, operate, use, 
manage and maintain thermal power plants, power grid stations, transforming. 
switching, conversion, and distributijn facilities, grid stations, cables, overhead 
lines, substations, switching stanons, iur.nels, cable bridges, link boxes. 
teleco	 P•:cations stations, masts, aerials and dishes, fiber optic circuits, 

- 'te microwave connections, heat pumps, plant and equipment 
€f 'ombiç4 'lnd power schemes, offices, computer centers, shops, 
, 4. 
iseish fi'ra1ne rçç pre-payment cards and other devices, showrooms, 

' dots. fa&ories,_woa ps, plants, printing facilities, warehouses and other 
L orage facil,iti'es (kl'ucE but not limited to facilities for storage and disposal of 

odtits .ándcvaste), ttr ng, education and display centers, stands and show- 
housej;'tesriq premis, laboratories, research stations, compressor stations, 

\* vehiclpp'j-. t9rrni . transport facilities, roads, and other electrical 
Qimansi3fr. ture it may deem beneficial to its business. 

'onveyance of Assets. - To acquire or convey, whether by 
•purchase,' ease,. concession, grant, hire or otherwise, establish, develop, exploit, 
operate and mai.ntin real or personal properties including but not limited to land, 
any estates in: land, claims, licenses, concessions, easements, exploration and 
production rights, and rights or interests of all descriptions in or relating to the 
same, which may seem to the Company capable or possibly capable of affording 
or facilitating the generation purchase, transformation, conversion, supply, 
distribution, and development of electricity or any other form of energy, and for 
the accomplishment Of all the purposes of the Company herein stated. 

8. Site Development. - To build, construct, maintain, alter, enlarge, pull down, and 
remove or replace structures, factories, offices, works, wharves, roads, railways, 
tramvvays, machinery, engines, walls, fences, banks, dams, sluices or water 
courses and to clear sites for the same and to work, manage and control the same 
and to carry on arty other business which may seem to the Company capable of 
being conveniently carried on in connection with the above or calculated directly 
or indirectly to enhance the value of or render more profitable the Company's 
properties, but not to engage in the business of a real estate developer. 



9. Intellectual Property Rights. - To apply for and take out, purchase or otherwise 
acquire any patents, patent rights, inventions, secret processes, designs, 
copyrights, trademarks, service marks, commercial names and designations, 
technological know-how, formulae, licenses, concessions and the like (and any 
interest in any of them), and exclusive or non-exclusive or limited rights to use 
any secret or other information as to any invention or secret process of rtnvkind, 
and to use, exercise, develop, and grant licenses in respect of, and otherwise turn 
to account and deal with, the property, rights and information soa-ured. 

10. Metering, - For the purposes of electricity generation and supply. distribution 
and communication, to install in. on, above or under any premises or place and to 
operate, use, inspect, maintain, repair, replace and remove cables, lines, ducts, 
transformers, switchgear (remotely controlled and otherwise, and including time 
switches), fuses, circuit breakers, electricity service equipment, meters and other 
devices for measuring or controlling the quantity or quality of electricity supplied, 

-prepayment and debt payment devices, items provided to afford access to, support, 
encase, insulate, and protect from damage or tampering, the above-mentioned 
gadgets, or' to protect people and property from injury or damage, or to comply 
with any legal obligation and for other purposes associated with the generation 
and supply of electricity and to install all such things and apparatus and items for 
the purcoses of genera1in, supplying, measuring and controlling light, heat, 
steam, hot water, air-conditioning and refrigeration,.and for associated purposes, 
including payment for these facilities. 

11. Demand Forecasting. - To provide or procure ti_ ef such facilities and 
services as may be necessary or desirable . energy demand 
and to satisfy such demand. *,' 

['..c " 
12. Transportation. - To acquire, .(whethej1 purc.has,. Iéaseco}si ant, hire 

or otherwise), charter, lease, take or ]Lnire, se, eMpl' sr turn to 
account, build, equip, service, repair, 4taanppyrotor,-vehic s, railway 
locomotives, wagons, trucks, vessels,\ gineering 
plants and machinery, and parts and ac "eories ofLatk iic, d tj any on the 
businesses of storage contractOrs. freights water and 
air, of freight and passengers, forwarding ." sppin./and agents of 
any other kind, in so far as such activities are ' .r necessary for the 
generation, transformation, supply and distribution of electricity. 

13. Audio-Visual System. - To carry on as principal, agent, contractor or sub-
contractor all or any of the businesses of running, operating, managing, supplying 
and dealing in systems for the conveyance by any means of sounds, visual images, 
signals. and services, facilities and equipment ancillary to or for use in connection 
with such systems. 

1 4. Management Information System. - To carry on all or any of the businesses of 
running. operating, managing, supplying and dealing in data processing and 
information retrieval systems, computers, computer programmes and soware, 
computer bureau and data bases, meter reading and credit checking and to provide 
services, facilities and equipment ancillary to or for use in connection with the 
same. 



15. Research and Development. - To carry on business as inventors, researchers and 
developers, to conduct, promote and commission research and development in 
connection with the businesses and activities of the Company and its subsidiaries, 
to establish and maintain research stations, laboratories, workshops, testing and 
proving grounds and sites, facilities and establishments and installations, and to 
exploit.and turn to account the results of any research and development carried out 
by or fOr it. 

Labour Cntracting. - To can-v on all or any of the businesses of consultants, 
advisers and suppliers of management. personnel and training services, whether 
generally or in respect of one or more of the types of business or activity which 
the Company. has power to carry on. and to provide training anti educational 
courses, instruction and materials, oi every description for workers of the 
Company and for other persons. 

Contracts - To enter intO agreement with any individual, firm, cooperative or 
other society, company, euipua1e body. Government or local authority or other 
legal entity necessary or expedient for the purpose of carrying on any business of 
the Company. 

.... 
S. carry on. all or any of the businesses of and provide 

e ngineers (including without limitation electrical, 
eehana4heating, ventdSon civil chemical sanitation, telecommunications 

/itf g engineis) 'inechncs techn'cians diattsmen desigrers surveyors 
j' rchtteets,.buiders instaffrs,,and shopti tters 

I 9 dveiisennt adopCich means of making known the products of the 
\qinpany a mpent and, in particular, by advertising in the press, by 

of works of art or interests, by publication of 
granting prizes, rewards and donations. 

f'?' ' ' 

20. Other Businesses. - To carry on all or any of the businesses of manufacturers, 
wholesalers retailers, and traders, whether generally or in relation to particular 
goods o coi'nmodities, and to carry on all or any of the businesses of factors, debt 
collectors, and developers of and dealers in property, so far as incidental to or 
necessary for the generation, transformation, distribution and. supply of electricity. 

2!. Borrowing. - To borrow or raise money or secure or discharge any debt or 
obligation (whether of the Company or any other person) in such manner as the 
Compan' thinks fit and in particular (but without prejudice to the generality of the 
foregoing) by the creation or issue, upon such terms as to priority or otherwise as 
the Company thinks fit, of securities of any kind or mortgages or discharges 
founded or based upon all or any part of the undertaking, property, assets and 
rights (present and future) of the Company, or, without any such security, and 
advance paynents with or without allowance of mark-up thereon. 

Bank Accounts. - To open, operate, transfer, and close banking accounts of the 
Company with any bank or banks and to draw, make, accept, endorse, discount, 
execute, nd issue promissory notes, bills of exchange, bills of lading. warrants, 
debentures, arid other negotiable/non-negotiable or transferable/non-transferable 
instruments, but not to act as a finance or banking company. 



any 

A fct,l C'" 23. Guaranty and Suretyship. - To e' binto giit. rt of indemnity or 
suretyship and, in particular (wi/bt pr.}E?djcé Wtl're gec,ra.Z\f the foregoing), 
to guarantee, support or sect4e wiW or cdraiden, whether by 
personal obligation or by m4gagii oharing :Iony part of the 
undertaking,property and assets(esent adir an ns1cribed capital of 
the Company or by both such mesx1 e*1e perforrtahce of 
any contract, obligation or commiqerit Of' and or payment Of the 
principal amounts of and any promfurns, iiiterei, drd". and other moneys 
payable on or in respect of any securities or ab'[i,? :' person, including 
(without prejudice to the generality of the foregoin . rumpanv which, is a 
subsidiary, an affiliate or a holding company of th Company or otherwise 
associated with the Company. whether or not any ' ..........consideration or 
advantage is received by the Company. 

24. Partnerships. - To enter into partnership, joint ':errture or cooperation 
arrangements with any person or company or other le'. ±:th:;, local or foreign, 
carrying on or engaged in any business or transaction '.hich the Cornpny is 
authorized to carry on or engage in, or otherwise seek assn.nce from or assist any 
such person, company or legal entity. 

Related Businesses. - To acquire by any means the i'SrIC or any part, of the 
assets, and to undertake the whole or any part of the .abi1ities, of any person, 
natural or juridical, carrying on or proposing to carry oo any business which the 
Company is authorized to can-v on or which can be carried on in connection 
therewith, to acquire an interest in, amalgamate or enter ir.c partnership or into 
any arrangement for sharing profits, cooperation, or mnraa] assistance, with any 
such person, to promote, form and sponsor any company or companies in 
furtherance of the objects herein stated, and to give or accept, for any of the acts 
or things aforesaid or property acquired, .such considerarian as the Company 
thinks fit, including without liriuitation, any shares, debehturds. or other securities 
or rights. 

26. Equity Investment. - To invest the surplus moneys of the Company nOt 
immediately required in any manner to subscribe for, purchase or otherwise 
acquire, and to hold, and deal with, any shares, debentures, bonds, notes; and 
other securities, obligations and investments of any nature whatsoever, inclàdiig 
any options or rights in respect of them, and otherwise to invest and deal with the 
money and assets of the Company, but not to act as an in\'estment company. 

27. Lending. - To advance money or give credit to such persons or companies and on 
such terms as may seem expedient and, in particular, :c customers and others 
having dealings with the Company, to guarantee the performance of any contract 
or obligation and the payment of money by the Company, and to accept securities 
of any person or any property or interest therein of whate:1er nature in paymnt or 
partial payment for any services rendered or for any sale or supply made to, or 
debt owing from, any such person. but not to act as a finance or banking compan'. 

28. Trusts. - To vest any real or personal property, fights or h:terests acquired by or 
belonging to the Company in any person or company rot behalf of or for the 
benefit of the Company, with or without any declared :rust in favour of the 
Company, and to undertake and execute any trust the orrdertaking whereof' may 
seem desirable, either gratuitously or otherwise. 
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29 Portfolio Investments. - Subject to such terms and conditions as may be thought.. 
advantageous, to trade its shares and to undertake markup and currency swaps, 
options (including traded options), swap option contracts, forward exchange 
contracts, futures contracts or other financial instruments allowed by law, 
including hedging agreements of any kind, all or any of which may be on a fixed 
and/or floating rate basis and/or in respect of local or foreign currency or 
commodities of any kind, but not to engage in the business of a stockbroker. 

30. Government Permissions. - To apph for and obtain necessary consents, 
permissions and licenses from an Government. Provincial. Local, Foreign. 
Multilateral or other authorities or entities for enabling the Company to carry any 
of its objects into affect or for extending any of the powers of the Company or for 
effecting any modification of the constitution of the Company or for any other 
purpose which may seem expedient. and to enter into arrangements with any 
Government or authorities, foreign. federal. provincial. municipal. local or 
otherwise, public or quasi-public bodies, or with any other persons. in any place 
where the Company may have interests that may seem conducive to the objects of 
the Company or any of them and to obtain from any such Govern.ment, authorities 
or persons any rights, privileges and concessions which the Company may think 
fit to obtain, and to carry out, exercise and comply therewith. 

31. Dispute Resolution. - To resolve disputes by negotiation, conciliation, mediation, 
arbitration, litigation or other means, judicial or extra-judicial, and to enter into 
compromise agreement with creditors, members and any other persons in respect 
of any difference or dispute with them and to exercise the power to sue and be 
ued and to actions. steps. proceedings or applications which 

may seem to benefit or prejudice, as the case may 
be the ipsts o/ the Coni'p"a of its niembets 

I'.,. ........... 
32. EmpWes1Fifids. - ToesrablisFpnt maintain or procure the establishment and 

rnai11anc-ofnycoutributQ.fy ytn-contributory pension or superannuation 
fundi1br the benefit of, and ke rocure the giving of donations, gratuities, 
prisitms, a11ow4es or emolumnAp such persons who are or were at any time 
in the pLo.y cr,sete. of the G.nipany or of any company which is a holding 
compa sidj.ar o thnpany or is allied to or associated with the 
Compani or affiliate company, or who are or were at 
any time the Company or of any such other company as 
aforesaid, and the wives, widows, families and qualified dependents of any such 
persons, and also to establish, subsidize and subscribe to institutions. 
associations, clubs or funds calculated to be for the benefit of or to advance the 
interests and well-being of the Company or of' any such other company as 
aforesaid, and make payments to or towards the insurance of any such person as 
aforesaid and do any of the matters aforesaid, either alone or in conjunction with 
any such other company as aforesaid. 

33. Remuneration. - To enter into contracts with its salaried employees, including a 
chief executive who, prior to his appointment as such, was not a director of the 
Company or of its subsidiary or holding Company. and to provide for such other 
financial assistance to said employees or workers under personnel rules and 
regulations that the Company may subsequently adopt. 



34. Commissions. - To pay and discharge all or any expenses, costs and 
disbursements, and to pay commissions and to remunerate any person for services 
rendered or to be rendered in connection with the formation, registration, 
promotion and flotation of the Company and any company formed, sponsored, 
registered, and promoted by the Company or incidental to any negotiations 
between promoters preliminary to the formation of the Company, arid the 
underwriting, placing or issue at any time of securities of the Company or of any 
other person plus all costs and expenses incurred in the acquisition of any property 
or assets, including the accomplishment of all or any formalities which the 
Company may think necessary or proper in connection with any of the matters 
aforesaid. 

35. Charitable Contributions. - To subscribe or contribute (in cash or in kind) surplus 
properties to, and to promote or sponsor, any charitable, eleemosynary, scientific, 
educational, benevolent or Lisefiui object of a public character or any object which 
may in the opinion of the Company be likely, directly or indirectly, to further the 
interests of the Company, its employees and workers or its members, and to 
receive donations and grants, in cash or in kind, whether absolutely gratuitous or 
otherwise, which it may deem beneficial to its business, employees or 
shareholders. 

36. Dissolution and Winding Up. - To cease canying on or wind up any business or 
activity of the Company and to cancel any registration of and to wind up or 
procure the dissolution of the Company in any state or territory. 

37. Equity Conversion. -. To issue, allot and grant 'e? ei.ii of the 
Company towards the satisfaction of any liabi -n or 
agreed to be undertaken by or for the benefit o 4e Copany, orTh cot'isid.' •on 
of any obligation or for any other similat purpo-. 

38. International Operations. - To procure tlie Company-4o be regstrpr 
recognized in any part of the world and to do 4r any oh'be thingsnny 
part of the world, either as principal, agent, trus dhe,wise1one 
or in collaboration with another, and either by 1toug a ytis( sub.- 
contractors, subsidies or othewise. 

39. Disposal of Assets and Declaration of Dividends.. To dispose by any means of 
the whole or any part of the assets of the Cornpan or of any interest therein and to 
distribute in specie or otherwise by way of dividends or bonus or reduction of 
capital all or any of the property or assets of the Company among its members, 
and particularly, but without prejudice to the generality of the foregoing, securities 
of any other company formed to take over the whole or any part of the assets or 
liabilities of the Company or any proceeds of sale or other disposal of any 

'property or assets of the Company. 

40. Insurance. - To insure the property, assets, and employees of the Company in any 
manner deemed fit by the Company, and to create any reserve find, sinking fluid, 
insurance fund or any other special fund whether for depreciation or for repairing, 
insuring, improving, extending or maintaining any of the properties of the 
Company or for any other purpose conducive to the interests of the Company, but 
not to act as an insurance company. 

7 



41. Regulations. - To make rules or regulations not inconsistent with this 
Memorandum and to provide for all matters for whjch provision is necessary or 
expedient for the purpose of giving effect to the provisions of this Memorandum 
and the efficient conduct of the affairs of the Company. 

42. General Power. - To carry on any other businesses or activities which the 
Directors consider capable of being carried on directly or indirectly for the benefit 
of the Company and to dc all such other thinas as may be deemed incidental or 
conducive to the attainment of the above objects or any of them. 

Declaration. It is hereby declared that: 

(a) the word "company" in this Memorandum of Association, except where 
used in reference to this Company, shall be deemed to include any 
partnership or other body 01' persons, whether corporate or unincorporated, 
and whether .--4e4.jn  Pakistan or elsewhere; 

--- 
(b) the o 'specrd. iiacJ'f  the paragraphs of this clause shall be 

reg d obj tnd, accordingh shall in ro vty be 
r restrrcted (cepL here oLherwse expressed in such 

ras) by rterence .,or11terence from the terms of any other 
rapkor the nnj of the C&iany, but may be cartied out in as full 

a mple a nl constn/in as wide a sense as if each of the said 
pa\aphs de cthbjcts (separate and distinct company; 

/f'\Y 
(c) the h-;,kngs used in abAf the paragraphs 01 this clause are for 

convenience tid.ar ot intended to affect the construction thereof ui 
any way; and, 

(d) notwithstanding anything contained in the foregoing object clauses of this 
Memorandum of Association, nothing herein shall be construed as 
empowering the Company to undertake or indulge in the business of 
managing agency, banking or financing institution, leasing, investment, or 
real estate brokerage or instiranc.e, directly or indirectly, as restricted by 
law or in any unlawful operations. 

IV. The liability of the members is limited. 

\'. The autl'krized share capital of the Company shall be Rs. 50,000,000,000 (Rupees Fifty 
billion) Jivided into 5,000,000,000 (five billion) ordinary shares of Rs. 10 (Rupees Ten) 
each with power to increase or reduce the capital and to divide the shares in the capital for 
•the tim being into several classes and to attach thereto respectively such rights, 
privilegs or conditions as may be determined by or in accordance with the regulations of 
the Company. and to vary, modify or abrogate any such rights, privileges or conditions in 
such marnier as may for the time being be provided by the regulations of the Company in 
accordance wIth' law; provided, however, that rights as between various classes of 
ordinary shares, if any, as to profits, votes and other benefits shall be strictly 
proportiànate to the paid-up value of shares. 
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Signature 

-; , -'Iwr, '," .:'v "-'' 

t•• fh i/ gç :q 'hc;s in in d addies ire sul?s.rihed bek;w. i.rc deti- 'us iii' I eli liii i ted DLI elnpin\ Ut l.U.s;U:.lt.'e il 

IduIn (II Asstieinuoii and ve i speciivel agree to take th nrmibcr oishares in the capital l thc I. p-ifl\ set pu't te our repecti C niLUes 

Nniiie aticl stii'iialrte 
- 

(Plcscnl aiid luititer) in lull (in 

Rlocl I L ttei s) 

-, 

hither s l-Iushaud s 

Name -in Full 

- Natioiialitv S  Occupation - le-',ideistial \Uiliber l 
taken by 

bet 

Stuitatuic 

I C. h i hid / innit Ch Shti Laman Pakistani \Vapda Service 7 Bib a 
I ahore 

b t' ud I ii / 

, 

- . 

2. Mr. Muhammad Qasim 
Shaikh 

I-tail Noor Muhammad Shaikh- Pakistani Wapda Service Baclielot 

CoIon'. I'4itabad 
- 

peeisosicl,Theflial; 

al alabad - 

- 

3. Mr. Muhammad Maqbool 
AI)JUIII - 

-Ch. Imam Din Pakistani Wapda Service 

iA1tiitE , 

54-Nisliln k 
Lahore. \ 

t/ i 

4. Mr Mansoor API Sheikh Muhammad Au Shcikh Pakistani Wapda Service 2-C. Audit Ofikers ('01 Jr ki4g- 
III. laliore. 

I 

5, Mi'. Akhlar Pci'vcz Akhiar CIi.Muliaminad Ibi-ahim Pakistani Wapda Service 3. Daood Sued No2 I. Wasailpula. 

Laho re. 

I 

6. l3ria. Saced Ahmad Rail Muhammad Ajaib Pakistani Wapda Service B-3$, Upper 
Lahoi'e, 

Mall. Wapda i:olon, 

ill ,l,iiliii \Vi1lllit 

... - 
1 r -li Iau l-'laIi lti 

- - 

I\1,li,,at l,liIii laia_ - lakisiiiii \\'alslt Sci'- ice It ill_nail 
('1)1 ny. I ,tIiui 

lotal numbe 1 ol' sl ta res a en 

Dated the- day of . 199 

Witness to the above signatures 

Certified to be true 
c 

(Full Name. Father' s/Husband's Name) - 

(in Block Letters)  

Deputy Rogstrnr 'ofóompan'i 
Company fciration Office 

Government of Pakisn 
1..th ore. 

7 (Seven 

Occupation 

Full Address 
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NORTHERN POWER GENERATION COM 

I. PRELIMINARY 

1. TABLE "A" Not to Apply _o "—'/ -i.?: 

The regalations in Table A' in the First Schedule 
1984 shaH not apply to the Company except as reproduced 

THE COMPANIES ORDINANCE 1984 

PUBLIC COMPANY LIM ITED BY SHARES 

ARTICLES OF ASSOCIATION 

2. Definitions 

Unless the context otherwise requires. capitalized terms used in these Articles 
shall have the meanings set out below:- 

(a) "Articles" mean these Articles as originally framed or as from time to 
time altered in accordance with law. 

(b) "Board" means the group df Directors in a meeting duly called and 
constituted or, as the case may be, the Directors.assembled at a board. 

(c) "Company" means Northern Power Generation Company Limited. 

(d) "Directors" means the Directors for the time being of the.Cornpany as 
named in Article 49 and, subsequently, such members duly elected and 
registered pursuant to Sections 178 and 205, respectively 

(e) "Month" means calendar month according to the Gregorian calendar. 

(f) "Office" means the registered office for the time being of the Company. 

(g) "Ordinance" means the Companies Ordinance, 1984. or any 
modification or re-enactment thereof for the time being in force. 

(h) "Ordinary Resolution" means a resolution passed at a general meeting of 
the Company when the votes cast (whether viva voce, by show of hands or 
by poll) in favour of a resolution by members who, being entitled to vote 
in person or by proxY. do so vole, exceed the number of votes, if any, cast 
against the resolution by members so entitled and voting. 



"Register" means, unless the context otherwise requiies, the register of 
members to be kept pursuant to Section 147 of the Ordinance. 
"Seal" means the common or official seal of the Company. 

"Section" means a Section of the Ordinance. 

"Special Resolution" means the special resolution of the Company as 
defined in Section 2(1)(36) of the Ordinance. 

3. Interpretation 

In these Articles, unless the context otherwise requires:- 

(a) provisions bearing on transfer or transmission of shares, meetings, voting 
in person or by proxy, management, and the appointment, powers and 
removal of Directors and employees of the Company shall be read subject 
to the provisions of Section 183 relating to the power of control by a 
holding company over it subsidiary; 
the headings are for convenience only and do not constitute part of these 
Articles and shall not be used in construing these Articles; 

(b) the singular includes the plural and vice versa and words denoting any 
gender shall include all genders; 

references to yActOrdinance, legislation, Rules or Regulations or any 
provisio97. Ihe snriial  be a reference to that Act, Ordinance, 
1egis4.ti' ule or eul or provision, as amended, re-promulgated 
or s 

/ 

th'*rns "incde' or'incLidin 
1irkiition; I 

retirt,g to writi I hall, unless the contrary intention 
'ng references to printing, lithography, 
f representing or reproducing words in a 

words importing persons shall include bodies corporate; and 

words and expressions contained in these Articles shall bear the same 
meaning as in the Ordinance. 

II. BUSINESS 

4. Public Company 

The Directors shall• have regard to the restrictions on the commencement of 
business imposed by Section 146 if, and so far as, those restrictions are binding 
upon the Company. 

(c)  

(d)  

(e)  

(f)  

(g)  

ap : c.be tnie 
photo 
visible fo"' 

,Q(ffom iretd tithe\ 

\_ i.:) 
a 1nli 

all mean include or including without 
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11L SHARES 

A. General 

5. Shares Under Directors' Control 

• Subject to Section 183 and these Articles, the shares of the Company shall be 
under the control of the Directors who may allot or otherwise dispose of the same 

to such persons, on such terms and conditions as the Directors think prudent. 

6. Amount Payable on Application 

No shares shall be offered to the public for subscription except upon the term that 
the amount payable on application shall not be less than the full amount of the 
nominal amount of the share. 

7. Allotment of Shares 

No share shall be issued at a discount except in accordance with the provisions of 
the Ordinance. The Directors shall, as regards any allotment of shares, duly 
comply with such of the provisions of Sections 68 to 73, as may be applicable to 
the Company. The minimum subscription upon which the Company may proceed 
to allot the shares shall be Rs 500,000. 

8. Share Certificates 

Every person whose name is entered as a member in 
charge, be entitled to receive within ninety (90) day. .ter Ioot th ctb}rN 

'L forty-five (45) days of the application for registra of ' 
under Seal specifying the share or shares held by •; d the uøwiraid-up . 
thereon, including in particular and without lim as he 
Company shall be obliged to affix to certain cla.k of-.shae: cthuifieateas / 
provided by law or as the Company shall have agri..o aidsunt,o  an 
contractual arrangement in this respect; Provided, th i,of\ share ,o)" 
shares held jointly by several persons, the Company sh. i boundS 

more than one certificate, and delivery of a certificate for a s .-" 'eral 
joint holders shall be sufficient delivery to all. 

9. Certificate under Seal 

The certificate of title to shares may be issued under the authority of a Director or 
of a committee of Directors duly authorized thereto by the Board in such manner 
and form as the Directors may from time to time prescribe. The Seal shall be duly 
affixed to every share certificate issued by the Company. 

10. Issuance of Replacement Certificate 

If a share certificate is defaced, lost or destroyed, it may be renewed on payment 
by the requesting shareholder or his representative of such fee and stamp taxes, if 
any, arid compliance with such terms prescribed by the Directors as to evidence 
and indemnity and payment of expenses incurred by the Company in investigating 
title. 



11. Joint Holders 

The Company shall not be bound to register more than four persons as joint 
holders of any share. 

12. Trusts Not Recognized 

Except as required by law, no perscr rhall be recognized by the Company as 
holding any share/s upon any trust, and he Company shall not be bound by or be 
compelled in any way to recognz en when having notice thereof) any 
equitable, contingent, future or parti. :rest in any share or any interest in any 
fractional part of a share or (except 1 : by these Articles or by law otherwise 
provided) any other rights in respect of any share except an absolute right to the 
entirety thereof in the registered holder. 

13. Payment of Commission 

The Company may at any time pay ac:a:nussion to any person for subscribing or 
agreeing to subscribe (whether andc...:riy or conditionally) for any shares, 
debentures or debenture stock in the Ccnan or procuring dr agreeing to procure 
subscriptions (whether absolutely or c:r.ditionally) for any shares, debentures or 
debenture stock in the Company; Prov;deci. that. if the commission in respect of 
shares shall be paid or payable out o capital, the statutory requirements and 
conditions shall be observe 'on:pied with, and the amount or rate of 
commission shall not e.ee€d s age on the shares, debentures or 
debentuie stock tn eacyase subsenbeu r i.l ubscnbed, as may be determined 
by the Board subjecto-.any hmtts requrea.by la The cornniission ma be paid 
or satisfied, either ll or partly, ir o. IrYrsilares, debentures or debentuie 
stock The Compina also on any is ie of shes pay such brokeiage fees as 
may be lawful; 1jwvi.d that, such &roiera.g& 'ees shall not etceed such 
percentage of the debentus r d.  ent?e stock paid-up as may be 
determined by the suject to any limitreced by law. 

- 4
- - _ . _ f 

14. Bar on Use of Compan. • 

Except to the extent and in the rnanneraiic'.ved by Section 95, no part of the funds 
of the Company shall be employed in the purchase ot or in loans upon the 
security of, the Company's shares. 

B. TRANSFER OF SHARES 

15. Transfer 

The instrument of transfer of any share in ihe Company shall be executed both by 
the transferor and transferee, and the transferor shall be deemed to remain the 
holder of the share until the name of the transferee is entered in the Register in 
respect thereof. 

16. Form of Transfer 

Shares in the Company shall be transferred the following form, or in any usual 
or common form which the Directors shah cnroe:- 

.- 4' 
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Northern Power Generation Company Limited 

I/We, , of  in consideration of the sum of 
Rupees paidro me by ' of  

(hereinafter called the Transferee/s", for brevity), do hereby tran.rr to 
the Transferee/s the Ordinary/Preferred Share(s) numbered  
_______ inclusive, standing in my/our name in the books of the Northern Power 
Generation Company Limited; to hold unto the said Transferee, his/her rheir 
executors, administrators and assigns, subject to the several conditions on L:hich 
I/We held the same at the time of the execution hereof and I/We, the Trans. 
do hereby agree to take the said share (s) subject to the conditions q,fbresal. 

Witness our hands (his  clay of — , 1998. 

TransferOr Transferee 

Signature Signature 

Signed by the above-named Transferor/s and Transferee/s in the presence 

Witnesses Full Name, Father 's/ 
Husband's Name 

(1) Nationality . 
Signature ,. ,,, . 

.t :: " 

J -'d 
FullAddressof \ i'' 
Transferee.'  

 

(2,)  
Signature 

Full Address: 

  

 

Occupation  

    

    

    

    

Full Address: Occupation 



17. Non- Refusal of Transfer of Shares 

The Directors shall not transfer any fully paid shares if the transfer deed is 
defective or invalid. The Director may decline to recognize'.•n. instrument of 
transfer, unless- - - 

............ 
fee tceeding two rupees as thay be determined by the Directors and 

. the apropriae stamp tax is paid to the Company in respect thereot and 

(b) the duly tamperl instrument ot transfer is accomparned by the Ler'lficte 
of theishares W1which it relates, and such other evidence as the Directors 
may fasonabl require to show the right of the transferor to make the 
trafer.. T .. 

/ 

c..: If r1ie Directorrèf'e to register a transfer of shares. they -shall- within one Month 
the transfer deed was lodged with the Company send to the 

the transferor notice of the refusal indicating the defect, invalidity 
or any ground for objection to the transferee, who shall, after reniaval of such 
defect or invalidity be entitled to re-lodge the transfer deed thtl Company. 

18. Closure of Register 

On giving seven days' prior notice in the manner provided by the Ordinance, the 
Register may be closed for such period or periods not exceeding forty-five (45) 
days in any one 'ear as the Directors may from time to time determine; however. 
the Register shall not be closed for a period longer than thirty (30) days at any 
given time. 

C. TRANSMISSION OF SHARES 

19. Transmission 

The executors, administrators, heirs or nominees, as the case may be. of a 
deceased sole holder of a share shall be the only persons recognized by the 
Company as having any title to the share. In the case of a share registered in the 
names of two or more holders, the survivor or survivors shall upon proof of his 
right of succession be the only person or persons recognized by the Company as 
having any title to the share. 

20. Election to Register or Transfer 

Any person becoming entitled to a share in consequence of the death or 
insolvency of a member shall, upon such evidence being produced as may from 
time to time be required by the Directors, have the right, either to be registered as 
a member in respect of the share or. instead of being registered himself, to make 
such transfer of the share as the deceased or insolvent person could have made. 
The Directors shall, in either case, have the same right to decline or suspend 
registration as they would have had in the case of a transfer of the share by the 
deceased or insolvent person before the death or insolvency. 
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21 Rights of Person Entitled by Iransmission 

A person becommg entitled to a share by reason of th1ja.ko  insolvencfthe' 

holdei shall be entitled to the san e di idends and ot 'adjntage to ch3.c5 he 

would have been entitled if ht. were the registered ho! f the sharp, e'ccpttha 

he shall not, before being tegistered as a member in \pr 'f the share '1 / 
entitled in respect of it to exercise any right conferred by 'eiershi'in re1atj..o,/ 

to meetings of the Company. 

D. ALTERATION OF CAPITAL 

22. Power to Increase Capital 

The Company may, from time to time, by ordinary' resolution. increase the share 

capital by such sum to be divided into shares of such amount as th resolution 

shall precribe. 

23. Further Issue of Capital 

All ftirther issue of share capital shall be subject to the applicable provisions of 

Section 86. Thereafter, the Directors may dispose of the same in such manner as 

they think most beneficial to the Company. 

24. Provisions Applicable to New Shares 

The newshares capital shall besubject to the same provisions with reference to 

transfer and transmission as the original share capital. 

25. Consolidation and Subdivision 

The Company may, by ordinary resolution:- 

(a) consolidate and divide its share capital into shares of larger amount than 

its existing shares; 

(b) subdivide its existing shares or any of them into shares of smaller amount 

than that fixed by the Company's Memorandum of Association, subject to 

the provisos to Section 92, sub-section (1), clause (d); or 

(c) cancel any shares which, at the date of the, passing of the resolution, have 

not been taken or agreed to be taken by any person. 

26. Reduction of Share Capital 

The Company may, by Special Resolution, reduce its share capital in any manner, 

with and subject to any incident authorized and consent required by law. 
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IV. MIEETINGS AND PROCEED!NG 

A. GENERAL MEETINGS 

27. Statutory Meeting 

The statutory meeting of the Company shall be held thin the period required by 
Section 157. 

28. Annual General Meeting 

The annual general meeting iia1i be held in accordance with the provisions of 
Section 158, Within eighteen I Months from the date of incorporation of the 
Company and, thereafter, once least in every year within a period of six Months 

llQ.wing the close of its fina.'oial year and not later than fifteen Months after the 
last preceding ar- ial general meeting, as may be determined by the 

Directofr•. I 
7''-; 

Other Meflngs 'N 

All general meëtirgs of the Thmpany other than the statutory meeting or an 
ari.iiiMenera1 r1e'eting shall ::oalied extraordinary general meetings. 

/ 

- 3Q. i 
.7 

LJtors may whenever they think necessary, call an extraordinary general 
meeting. Extraordinary general meetings may also be called on such requisition, 
or in default, may be called b; such requisition, as provided under Section 159. 
If at any time there are not within Pakistan sufficient Directors capable of acting 
to form a quorum, any Director of the Company may call an extraordinary general 
meeting in the same manner as nearly as possible as that in which meetings may 
be called by the Directors. 

Notice and Proceedings 

31. Notice of Meetings 

Twenty-one days' notice at the least (exclusive of the day on which the notice is 
served or deemed to be served. but inclusive of theday for which notice is given) 
specifying the place, the date and the hour of meeting and, in case of special 
business, the general nature of that business, shall be given in the manner 
provided by the Ordinance for the general meeting to such persons as are, under 
the Ordinance or the regulations of the Company, entitled to receive such notices 
from the Company. 

32. Special Business 

All business shall be deemed spethal that is transacted in an extraordinary general 
meeting and those transacted in an annual general meeting, with the exception of 
declaration dividends, the con.;ration of the accounts, balance sheet and the 
reports of the Directors and a.ditors, the election of Directors, and the 
appointment and fixing of the rni..neration of auditors. 



33. Quorum 
.-L-.. 

No business shall be transacted it an> gel n1etiTig una ciwçxn of 
members is present at that time vvlien the t1etrng proce&ls to - .sInes \J'hree 
members present personally who represent 4pt)les-than tvvent'-t oerced df the 
total voting power either on their own accoi.1cr pro<iehall be a quorurf. 

34. Effect of Quorum Not Being Present
\'- 

If vithin halt an hour from the time appointed the meeti' . r'im is not 
present, the meeting, if called upon the requisition ot   hlbe dissolved; 
in any other case, it shall stand adjourned to the same day in the next week at the 
same time and place, and, if at the adjourned meeting a qu.;:..::. is nor present 
within half an hour from the time appointed for the meeting, th :i:ernhers present, 
being not less than three, shall be a quorum. 

35. Chairman of Meeting 

The Chairman of the Board of' Directors, it' any, shall preside :imian at every 
general meeting of the Company, hut if there is no such Chii::n. or if at any 
meeting he is not present within fIteen minutes after the tint ..:•ointed for the 
meeting, or is unwilling to act as chairman, any one of the Dir-.nors present may 
be elected to be the chairman, and if none of the Directors is present, or willing to 
act as chairman, the members present shall choose one of their number to be the 
chairman. 

36. Adjournment 

The Chairman may, with the consent of any meeting at which a quorum is present 
(and shall if so directed by the majority of members present). adjourn the meeting 
from time to time but no business shall be transacted at any adjourned meeTting 
other than the business left unfinished at the meeting from which the adjournment 
took place. When a meeting is adjourned for ten days or more, notice of the 
adjourned meeting shall be given as in the case of an origina! meeting. Save as 
aforesaid, it shall not be necessary to give any notice of an adjournment or of the 
business to be transacted at an adjourned meeting. 

37. Voting 

A resolution put to the vote in any general meeting shall be deeided on a show of 
hands unless a poii is (before or on the declaration of the resuit of the show of 
hands) demanded. Unless a poll is so demanded, a declaration by the Chairman 
that a resolution has, on a show of hands, been carried, or carried unanimously, or 
by a particular majority, or lost, and an entry to that effect in the minutes of the 
proceedings of the Company shall be conclusive evidence of the fact, without 
proof of the number or proportion of the votes recorded in foyer of. or against, 
that resolution. 

38. Demand for a Poll 

A poll may be demanded only in accordance with the provisic•n :f section 167. 
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39. Manner of Taking a Poll 

If a pofl is duly demanded, it ha1l be taken in accordance with the manner laid 
down in Section 168 and the result of the poii shall be deemed to be the resolution 
of the meeting at which the poll was demanded. 

40. Time of Taking a Poll 

A poii demanded on the election of Chairman or on a question of adjournment 
shall be taken at once. 

41. Casting Vote 

In the case of an equality of votes, whether on a show of hands or on a poii, the 
chairman of the meeting at which the show of hands takes place, or at which the 
poll is demanded, shall have and exercise a second or casting vote. 

C. Votes of Members 

42. Right to Vote 

Subject to any rights or restrictions for the time being attached to any class or 
classes of shares. ona show of hands every member present in person shall have 
one ote excep1- eleiin'of iretors in which case the provisions at Section 
178 shall a' .yi1 dfl,è ember shall have voting rights as laid down in 
Section — 

43 Votingf Join, Hoiders 

In cas jdi.t-hoI4ers, he vote of-1 senior who tenders a vote, whether in 
person f,hy proxy;: shall e acc.epted)Io the exclusion of the votes of the other 
joint holde For this purpose7 srlty shall be determined by the order in 
which the names stand in the'Regist5 

44. Voting; Corporàn.ejefatives 

On a poll, votes may be given either personally or by proxy; Provided, that, no 
body corporate shall vote by proxy as long as a resolution of its directors in 
accordance with the provisions of Section 162 of the Ordinance is in force. 

45. Proxy to be in Writing 

The instrument appointing a proxy shall be in writing under the hand of the 
principal to his attorney duly authorized in writing. A proxy must be a member of 
the Company. 

46. Instrument Appointing Proxy to be Deposited 

The instrument appointing a proxy and the power-of-attorney or other authority (if 
any) under which it. is signed, or a notarially certified copy of that power or 
authority, shall be deposited at the Office of the Company not less than forty-eight 
(48) hours before the time for holding the meeting at which the person named in 
the instrument proposes to vote and in default the instrument of proxy shall not be 
treated as valid. 
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47. Form of Proxy 
\ :_- - -j 

An instrument appointing a proxy may be in th1ffllQwi J °4 
thereto as may be: ' - 

NOR THERN POWER GE/VERA TIOCO1fPANY tIPvIITED 
\tT.!' " 

-', . '.; -'- 
I,  of  in thricij  

being a member of Northern Power Generation ctii hereby 
appoint of  as 57ro to vote fi'r me 
and.. on my behalf at the (annual/extraordinary as the case may be,) general 
meeting of the Company to be held on the dcy of 
and at any adjournment thereof 

48. Revocation of Authority 

A.vot given in accordance with the terms of an instrument of.proxy shall be valid 
notwithstanding the previous death or insanity of the principal or revocation ofThe 
proxy or of the authority under which the proxy was executed, or the transfer of 
the share in respect of which the proxy is given; Provided, that, no intimation in 
writing of such death, insanity, revocation or transfer as aforesaid shall have been 
received by the Company at its Office before the commencement of the meeting 
or adjourned meeting at which the proxy is used. 

V. MANAGEMENT AND ADMINISTRATION 

A. Board of Directors 

49. Number of Directors 

The number of Directors shall not be less than seven. The first Directors, to hold 
office until the first annual general meeting, shall be:- 

(1) Ch.ArthadZaman 

(2.) Mr. Muhammad Qasim Shaikh 

(3) Mr. Muhammad Maqbool Anjum 

(4). Mr. Mansoor Au Sheikh 

(5) Mr. Akhtar Pervez Akhtar 

(6) Brig. Saeed Ahmad Raft 

(7) Mr. Noor Elahi Baig 

50. Qualification of Directors 

Save as provided in Section 187, no person shall be appointed as a Director unless 

he is aniember of the Company. 
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51. Chairman of the Board 

The Directors may elect one of their number as the Chairman of the Board and 
vest in him such powers and functions as they may deem fit in relation to the 
management and administration f the affairs of the Company subject to their 
general supervision and control. 

2. Chief Executive 

The Directors elect one of their number to be the Chief Executive of the 
Company in a:•viance with the provisions of Sections 198 and 199 and vest in 
him such powers and inctions as they deem fit in relation to the management and 
administation of the affairs of the Company subject to their general supervision 
and control. The Chief Executive of the Company shall be the ex-officio Vice-
Chairman of the Board. The provisions of the Ordinance shall be observed 
regarding other maners relating to the Chief Executive. 

53. Reñiuneration 

Subject to an. ,a:Droval or limits 'required by law, the terms and conditions and 
remuneration ,:: . - 

(a) Director. for performing extra services, including the holding of the office 
of Chairman: I 

(b) the Chief Executive; and 

(C) any Direor for attending the meetings of the Directors or a Committee of 
Directors 'shall be determined by the Board of Directors. 

54. Alternate 

.,--. 0., 
A D1rec)$htay....with:the, app.roal he Board, appoint any person (including 
anotherfrecto to be his alterritç ictor and such an alternate Director shall 
be enti1 to-iouce of meetings of tID1rectors and to attend and vote thereat 
accordi-i atiL generally, to exerc5 all the rights of such absent Director 
subject ny ITltations n the it)strtent appointing him For the purposes of 
the piocedrngs u such meeing, th5rovisions of these Articles shall apply as if 
any alterna'tk D rector (inst'ad ofs appointer) were a Director An alternate 
Director shalfi require anyhie qualification and he shall ipso facto vacate 
office as and whei'h1sapp5Tfiter (a) vacates office as a Director, (b) removes the 
appointee from office; or (c) returns to, Pakistan; Provided, that, upon each 
occasion upon ;hioh the appointex thereafter leaves Pakistan again, and unless the 
appointer shall have informed the Company to the contrary, he shall be deemed to 
have re-appointed the appointee as his alternate Director and no further approval 
of the Board shall be required unless the appointer desires to approve another 
person not previously approved by the Board as his alternate. If an alternate 
Director shall he hinrself a Director, his vpting rights shall be cumulative but he 
shall not be counted as more than one for quorum.purposes. Any appointment or 
removal under this Article shall be reflected by notice in writing under the hand of 
the Director macthg the same. 



B. POWERS AND DUTIES OF DIRECTORS 

55. General Management Powers 

-. ',, 
The. business of the Company shall be managqd:v 1te D ors;; wh? 
exercise all such powers of the Company as are nt y ti'e Orcflflane or by these I 

regulations, required to be exercised b the Compn'.' in ene?afmeetuig, subje*,/ 
ne'vertheless to the provisions of the Ordinance or to '' of these AtticWs, 

\-:- 
such regulations being not inconsistent with the m e 
prescribed by the Company in a general meeting; but reqio rhe 
Company in general meating shall invalidate any prior ::t which 
would have been valid if that regulation had not beer. n.ae. 

56. Borrowing Powers 

The Directors may exercise all the powers of the 1,: inpany to raise money 
otherwise than by issue of shares and to mortgage, cha:. pledge, hypothecate or 
otherwise create an encumbrance on its undertaking •: any part thereof and to 
issue debentures and other securities whether outrig: ar as security for any 
obligation, liability or debt of the Company or of any '--i aarty. In exercising the 
aforesaid powers of the Company the Directors may. rm time to time and on 
such terms and conditions as they think fit, raise mone. f.rorn banks and finaicial 
institutions and from other persons under any permitied system of financing, 
whether providing for payment of' interest or some other form of return, and in 
particular the Directors may raise money on the basis of mark-up prce, 
musharika, modaraba or any other permitted mode of financing, and without 
prejudice to the generality of the foregoing, the Directors may exercise all or an 
of the powers of the Company under Section 196( of the Ordinance. In 
particular. the Directors may issue any security as defiaed in Section 2(l)(34) of 
the Ordinance or may issue any instrument or certificate representing redeemble 
capital as defined in 2(l)(30A) of the Ordinance or participatory redeemable 
capital as defined in Section 2(l)(25) of the Ordinance. 

57. Duties of Directors 

The Directors shall duly comply with the provisions of the Ordinance. 

58. Minute Books 

The Directors shall cause minutes to be made in books provided for the purpose 
of:- 

(a) all appointments of officers made by the Directors: 

(b) the names of the Directors present at each meeting of the Directors and of 
any committee of the Directors; and 

(c) all resolutions and proceedings at all meetings of the Company and of the 
Directors and of committees of Directors; and every Director presen at 
any meeting of Directors or committee of Directors shall sign his nam in 
a book to be kept for that purpose. 
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C. DISQUALIFICATION OF DIRECTORS 

59. Disqualification of Directors 

Nd person shall become a Director of the Company if he suffers from any of the 
disabilities or disqualifications mentioned in Section 187 of the Ordinance and, if 
already a Director, shall cease to hold such office from the date he so becomes 
disqualified or disabled or:- 

(a) if removed by general or special order of the holding company; 

(b) if removed by a resolution of members as hereinafter provided; or 

(C) if by notice in writing given to the Company he resigns his office; 

Provided, however, that no Director shall vacate his office by reason only of his 
being a member of any company which has entered into contracts with, or done 
any work for, the Company but such Director shall not vote in respect of any such 
contract or work, and if he does so vote, his vote shall not be counted. 

D. PROCEEDINGS OF DIRECTORS 

60. Meetings of Directors 

(a) The Directors may meet together for the dispatch of business, adjourn and 
otherwise regulate their meetings, as they deem proper. Questions arising 
at any meeting shall be decided by a majority of votes. In case of an 
equality of votes, the Chairman shall have and exercise a second or casting 
vote. A Director may, and the secretary on the requisition of a Director 
shall, at any time, summon a meeting of Directors. Seven (7) days' notice 
at the least, exclusive of the day on which the notice is served or deemed 
to be ,ser, but iniusye of the day for which notice is given, shall be 

fD,irors; Provided, that, if all the Directors entitled 
tatlnd and vote at any sümeeting so agree, in writing, a meeting may 
ji&hId..ofhich 1es tha sey (7) days' notice has been given 

(ins . 
(b) (1  1-he quorum for the meeting o.f'4irectors shall not be less than one third of 

theiriumber or four7 whicheeis greater 

(c) \ meeting ohe Director'' mJconsist of a conference betveen Directors, 
s?neor all of whoi re( nhfferent places, Provided, that, each Director 
wh-tvtcipates tis a}.thear each of the other participating Directors 

if he so wishes, to address each of the other 
participating Directors simultaneously, whether directly, by conference 
telephone or by any other form of communications equipment (whether in 
use when this Article 60(c) is adopted or developed subsequently) or by a 
combination of methods. A quorum shall be deemed to be present if those 
conditions are satisfied in respect of the minimum number and designation 
of Directors required to. form a quorum. A meeting held in this way shall 
be deemed to take place at the place where the largest group of Directors is 
assembled or, if no such group is readily identifiable, at the place from 
where the Chairman participates. Any Director may, by prior notice to the 
Secretary, indicate that he wishes to participate in the meeting in such 
manner, in which event, the Directors shall procure that an appropriate 
conference facility is arranged. 
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69. Election in Accordance with the Ordinance 

The Directors shall comply with the provisions of Sections 174 to 178 and 
Sections 180 and 184 relating to the election of Directors and matters ancillary. 
thereto. 

70. Filling of Casual Vacancy 

Any casual vacancy occurring in the Board of Directors may be filled by the 
Directors, but the person so chosen shall be subject to retirement at the same time 
as if he had become a Director on the day on which the Director in whose place he 
is chosen was last elected as Director. 

Removal of Director 

The Company may remove a Director but only in accordance with the provisions 
of the Ordinance. 

VI. THE SEAL 

72. Common Seal 

The Directors shall provide a common seal of the Company which shall not be 
affixed to any instrument except by the authority of a resolution of the Board or by 
a committee of Directors authorized in that behalf by the Board. Two (2) 
Directors or one Director and the secretary of the Company shall sign every 
instrument to which the common seal is affixed. 

73. Official Seal 

The Directors may provide for the use in any territory, district or place not situated 
in Pakistan, of an official seal which shall be a facsimile of the common seal of 
the Company, with the addition on its face of the name of every territory, district 
or place where it is to be used. The provisions of Section 213 shaH apply to the 
use of the official seal. 

VII. DIVIDENDS AND RESER 

74. Declaration of Divid'fls .. ..., 

The Company in ge\ial rneetu may declare d*4ends but no dividend shall 
exceed the amoUnt remended, y.the.B.Oaid. 

75. Interim Dividends 

The Board may from time to to the members or to the holding 
company such interim dividends as appear to be justified by the distributable 
profits of the Company. 
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76. Dividends Payable Out of Profits 

No dividends shall be paid otherwise than Out of distributable profits of the year 
or ai.; other undistributed roflts. No unpaid dividend shall bear interest against 
the C mpanv. 

77. Dividends Payable on Amount Paid on Shares 

All dividends shall be declared and paid according to the amounts paid on the 
she: 

78. e Fund 

The drectors may, before recommending any dividend, set aside out of the profits 
av adie for distribution of the Company such sums as they think proper as a 
rese- or reserves which shall, at the discretion of the Directors, be applicable for 
mc::.z contingencies, or for equalizing dividends, or for any other purpose to 
wh: the profits of the Company may be properly applied, and pending such 
ap - ---.t:ion may either be employed in the business of the Company or he invested 

- .n investments (other than shares of the Company) as the Directors may, 
suCt to the provisions of the Ordinance, from time to time think fit. 

79. Pro: Carried Forward 

The Directors may carzy forward any profits which they may think prudent not to 
dist:iute. without setting them aside as a reserve. 

80. Payment of Dividends Specie'  

With the sanction of a resolution in a general meeting, any dividend may be paid 
wholly or in part by thedistribution of specific assets and in particular of paid-up 
shares or debentures of any other company or in any one or more of such ways. 
The Directors may fix théiaIiie for distribution of such specific assets or any part 
thereof and may determine that cash payments shall be made to any members 
upon the footing of the value o fixed, in order to adjust the i1inernbers, 
and may vest any such seciflc assets in trust for the j&ithied 
dividend as thay seem expedient to the Directors. //J . - 

•)\ 
81. Dividends to Joint Holders f('. \_) 

If several persons are registered as joint holders of atha  any-one of them may' 
give effectual receipt for any dividend payable on thare. 

82. Noti.eofdividend I / 

Notice of any dividend that may have been declared 
hereinafter mentioned to the persons entitled thereto. The Company may give 
such notice by publication in a newspaper of general circulation in the Province 
where the Office is situated. 
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83. Period for Payment of Dividends 

Dividends shall be paid within the period specified in Section 251. 

VIII. ACCOIJNTS 

84. Books of Account 

The Directors shall cause to be kept proper books : account as required under 
Section 230. 

85. Place Where Accounts Kept 

The books of account shall be kept at the Office at such other place as the 
Directors shall think fit and shall be open to inste::cn by the Directors during 
business hours. 

86. Inspection by Members 

The Directors, or their representatives, shall from time to time determine whether 
and to what extent and at what time and place/s a;o coder what conditions or 
regulations the accounts and books or papers of the Company or any of them shall 
be open to the inspection of members not being Directors. No member (not being 
a Director) shall have fnspecting of any account arid book or papers of 
the Company, e>oe €ht,aw or authorized b' the Directors or by the 
Company in 

,- 

87. Annual Acqun.ts 

The Directbrssl*.l as reüidb4' Sectiojs 233 arid 236 cause to be prepared and 
to be laid befre the CQmiy-111  gejieraJ meeting suc' profit and loss accounts 
arid balance iêets duly audited anc,. xeiciZs as are referred to in those sections 

88. Balance Sheet 

A balance sheet, profit and loss account, and other reports referred to in the 
preceding Article shall be made out every year and laid 'efore the Company in the 
annual general meeting made up to a date not earlier than six months before such 
meeting. The balance sheet and profit and loss accounL shall be accompanied ly a 
report of the auditors of the Company and the report of Directors. 

89. Copy of Accounts to be Sent to Members 

A copy of the balance sheet and profit and loss accowit and reports of Directors 
and auditors shall, at least twenty-one days preceding the meeting, be sent to the 
persons entitled to receive notices of general meetings the manner in which 
notices are to be given as hereinafter provided. 

90. Compliance with the Ordinance 

The Directors shall in all respects comply with the prc' cns of Sections 230 to 
236. 
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91. Capitalization of Profits 
-çZ fly 

The Company in geneial meeting may UOfl the tee nnionofth .  Di1 
resolve that it is desirable to capitalize any part 4'hetmodth f e b' 
stindmg to the credu of any of the Company s reerv.e a counts oi totje dit 
the piofit and loss accounts or otherwise availabl for ditnbtftioi jl Coai' 
ma then set free such Sum tor dstrihution amor e nIèmbers hoould la'-e 
been entitled thereto it distributed by av the sne 
piopoiuon on coridrion that de same be not pad. cash bUL he pliei in o 
to\aIds paying up in lull un isul shares or debeture o- the Coip jc be 
alloned and distubuted credited as tully paid up to an'äamougst sucn iei s itt 
the proportion aforesaid. The Board of Directors shtkJ' a such 

distribution by resolution. 

92. Audit 

Auditors shall be appointed and their duties regulated in accordance with Sections 
252 to 255 of the Ordinance. 

IX. NOTICES 

93. Notice to Members, etc. 

Notice shall be given by the Company to members and auditors of the Company 
and other persons entitled to re.ceie notice in accordance with law. 

X. CONFIDENTIALITY 

94. Confidentiality Undertaking 

Every director, manager, adviser, auditor. trustee, member of a committee, officer, 
agent, accountant, or other employees of the Company, shall, if so required by the 
Directors, before entering upon his duties, sigh a confidentiality undertaking in 
relation to all transactions of the. Company with its customers, and the state of 
accounts with individuals and in mattersrelating thereto, and shall undertake not 
to reveal any of the matters which may come to his knowledge in the discharge of 
his duties, except when required to do so by the Directors or by any general 
meeting or by any court of law of competent jurisdiction and except so far as may 
be necessary in order to comply with any of the provisions in these presents. 

95. Members' Access to Company Premises 

No member or other person (not being a Director) shall be entitled to enter upon 
the property of the Company or examine the Company's premises or properties 
without the permission of a Director, subject to Article 94, to require discovery of 
or any information respecting any detail of the Company's trading or any matter 
which is or may be in the nature of a trade secret, mystery of trade, or secret 
process or of any matter whatsoever which may relate to the conduct of the 
business of the Company and which in the opinion of the Directors will be 
inexpedient, in the interest of the Company and its members, to communicate. 

19 



XL :RECONSTRUCTION 

:96 ReconstrUCtion 

On any sale of the undertakings ofthe Company, the Directors or the liquidators 
on a winding up may, if authorized by a Special Resolution, accept fully paid 
shares, debentures or securities of any other company, either then existing or to he 
formed for the purchase in whole or in part of the property of the Company. The 
Directors (if the profits of the Company permit), or the liquidators (in a winding 
up), may distribute such shares or securities, or any other properties of the 
Company amongst the members without realization, or vest the same in Irustees 
for them. A Special Resolution may provide for the distribution or appropriation 
of the cash, shares or other securities, benefits or property, and for the valuation of 
any such securities or property at such price and in such manner as the meeting 
may approve. All shareholders shall be bound by any valuation or distribution so 
authorized, and waive all rights in relation thereto save only such statutory tights 
(if any) as are, in case the Company is proposed to be or is in the course of being 
wound up. incapable of being varied or excluded by these Articles. 

XII. WINDING UP 

97. Division and distribution of Assets Upon Dissolution 

If the Company is wound up, the liquidator may, with the sanction of a Special 
Resolution of the Company and any other sanction required by law, divide 
amongsths in specie or kind the whole or any part of the assets of the 
Cornp.w%hejhal1 consist of property of same kind or not) and may, 
fo.4h et ¶lue as he deems fair upon any property to be divided 

oresjdri"d ia-detie how such division shall be carried out as between 
7è'embe r differn jãses of members. The liquidator may, with like 

nct.un,:vst thewhole or an part of such assets in trustees upon such trust for 
eJenefitofthe.citributorJas the liquidator with like sanction, shall think fit; 

that; r naenber1ljall be compelled to accept any shares or other 
urities wëon'th) ar liability. 

XIII. INDEMNIT 

98. Indemnification 

Every officer or agent of the Company may be indemnified out of the assets of the 
Company for any liability incurred by him in defending any proceedings, whether 
civil or criminal, arising out of his dealings in relation to the affairs of the 
Company, except those brought by the Company against him, in which judgement 
is given in his favour or in which he is acquitted, or in connection with any 
application under Section 488 in which relief is granted him by a court of 
competent jurisdiction. 
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XIV. ARBITRATION 

99. Differenthes to be Referred to Arbitrator
/ '.\ 'i...,._i o 

very intra-corporate dispute shall, as a condiop otrac at 
law be referred, m conformity with the Arbitralion t, 14O, a atriencd dits 
implementing rules, to the decision of an arbtttor be ppoint.ei by the pies 
in dispute Or, if they cannot agree upon a sine,rbitratof'i to The 4ecision wo 
arbitrators of whom one shall be appointed by eaci) of the patties ht c4ute$r, in 
the event of the two arbitrators not agreeing, theftttiumpre by 
the two àrMtrators, in writing, before proceeding ontheec Skdecision 
and arbitral award shall be fmal and binding on thèthentra-corporate 
disputes haII include any dispute that may arise between the Company on the one 
hand and any of the members, their executors, administrators or assigns on the 
other hand, or between members, their executors, administrators or assigns, 
relating o these Articles or the statutes, or anything then or thereafter done, 
exeçuted omitted or suffered in pursuance of these Articles or of the statutes or 
any breabh or alleged breach, or otherwise relating to these Articles or to any 
statute affecting the Company or to any of the affairs of the Company. 
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S ignature 
(Full Name, Father's/Husband's Name) 

Full Address  

22 

Occupation 

(in Block Letters) eputy ReCJItrarO 
Compai, 1st:-;

?ffjce 
of 1 

L.mhorp 

We. the several persons whose names and addresses are subserhed below. are desirous of being ormc.d into a company in pursuance of these Atticles 

of Association and we respeCt\ely'dUCe to take the number of shares in the capital of the Company set opposite our respective names. 

Name and surname 
Present and former) in In I (in 

Block Letters) 

Father's, Husband's 
Name III Full 

Nationality Occupation Residential 
Addiess in Fu I 

Nuthherof 
Shares taken by 
each Subscriber 

Signature 

(hArshadZaman Ch Shet Zaman 

1/ _, 3 C: . Z 
Wapda Service 

. 
', 

75 Bbat Block Ne (,aiden Town 
Lahore. 

2. Mr. Muhammad Qasini 
Shaikh 

/iz. 
}-aji Noor Muhammö.Si1aikh\  

—, 

.- •... 
P.aRJtanm 

, ..:. Service 
Bachelor Officers Hostel, Thermal . 
Colo, Nisliatabad, Faisalabad. 

3. Mr. Mulmaiminiad Mat1booI 
Anjum 

Cli. Imam l)in ' Pakistani 

, 

'z ?f 
pda S&rv. 

54-Nishtar Block, Allaiuia Iqbal lowii, 
Lallim.. 

4 Mr.t.laiisoor Alt Sh-ikIi 

Mi I lit ii Pei '. ei Akhu ii 

Muhammad Alt Sheikli 

C Ii Muharnni id Ibmalom 

.- ,. Paktsta' ' 

Pakistani 

\'iIu 
..- 

Wapda Service 

2-C, Amid ii ( ithumrs (,,lor,, uulliorg. 
Ii . . 

..... 

I I) mod ii t No 'I Vi' r input I 

Lalioi-e. 

.-.... 

6. Brig. Saeed Ahmad RaIl Muhammad Ajaib Pakistani Wapda Service B-33, Upper Mall, \Vapda Colony, 
Lahore. 

I 

7Mr.NoorElahi Baig --------- M.FaIElahi Baig - .....-. - Pakistani .........-Wapda 
- 

Service--- B-2, ShalamarGridStation, Wapda 
Colony, Lahore. . 

1 - 
. 

Total number of shares taken 

day of . 199 

Witness to the above signatures 
Ce fled to be tnio C 

7 (Seven) 
Dated the 



111. ITY 
of the project as pei 



FEASIBILITY OF PROJECT 

Background: 
As per directive of GOP, issued iii viw of 3 meeting of the •ooz:thittee of power 
demandl supply position held on 01-09-2005, PC-I for installation of 450 MW 
Combined Cycle Power Plant at Nandipur was submitted to GO?. on,j 5-09-2005 which 
was cleared by CDWP on 24-10-2005, However, due to prospects of power generation 
of IPP's, the proposal for installation of 450 MW CCPP by publi sector was not 
approved in the meeting held on 02-12-2005, chaired by the then Prim. Minister. 
Consequently, to cater for the ever-growing electric energy requirements & deficit 
particularly within the load centers of LESCO and GEPCO, it was envisaged to embark 
upon installation of 3x200 MW Diesel Engine Based Combined .C-yple Power Plants at 
Faisalabad, Chichoki Mallian & Nandipur on fast track basis.as:directives of the 
then Prime Minister of Pakistan. International tenders for the, sai ower plants were 
invited and publically opened on 08-11-2006. Upon the evaluatk.of the tenders, the 
prices of 3x200 MW Diesel Engine Based Combined Cycl PoyPlants were found 
to be on higher side. Recommendations/proposal to aban4on:, -' rqjeót of Diesel 
Engines Combined Cycle Power Plants and for installaiiôil'o t. 1-500 MW RfO 
based Gas Turbine Combined Cycle Power Plant at Nandipur. 'i.; • Diesel Engines, 
was submitted to Ministry of Water & Power Islamabad 62iii? .' 107. ECC in its 
meeting held on 10-05-2007 approved WAPDA proposal arfrf 'r ided to abandon 
Diesel Engines Project and to install 450 MW RFO based Gis jbine Combined 
Cycle Power Plant at Nandipur. ..

.. 

In view of the above decision of ECC, Profonna PC-I a1reâ./i' i -'! tibmittd,ia 
September-2005 Ws'datd for obtaining the approval 6f Ctc 4 sngmarpc 
I for Nandipur Project was prepared considering Natural .i ,r, & fur cc 
oil as backup fuel and the cost of the Plant equipment for i' iátedor the 
basis of prices i,,ndicated in "Gas Turbine World 2004 9T Atii 'rlZ The same ...........• .',... . V  - PC-I was updated byescalatrng the base cost@ 6.5% per.,: t ir . FCC and. 
brought to the year 200798 and also considering furnace áil t i i I-ISD for 
starting & stopping only''However, in anticipation of th i' fuel in 
future, the conversioit6 gäs fuel has been made part of, e - 'ii. On gas 
firing, the gross i'aacty of the Nandipur CCPP will be enha .r' rñi 425 MW 
to525MW.

. . ................. . . - 

• Site Selection: . 
The proposed site for the Power Plant is on the left side fUj,efib Canal inside 
the premises of the WAPDA existing Hydel Power Station The an be reached 
from the Gujranwala-Sialkot road link of the 0 T road The site is a1s ftproachable by 
railway line via Gujranwala Railway Station at a distance of about i2-t5 km The site 
proves to be the most suitable Key environmental and safety advanta4es for the site 
are that the land for the proposed Power Plant is already owned bSA.PDA, thus no 
issues relating to resettlement and potential loss of livelihood can j'r[jMoreover, The 
least number of people are residing in the surroundings of the 

Existing site of Nandipur Hydel Power Station having communication facilities, 
potable water source and convenient connectivity with National GridSyètem, has been 
selected at existing infrastructure to ensure its economics for installation of 425 MW 
Combined Cycle Power Plant fo.r its Power Supply to GEPCO/LESCO L9ad Centers. 



Justification of the Project: 
The increasing trend of power demand leads to shortfall in generating capability, which 
causes load-shedding in the country. By installing the proposed Combined Cycle 
Power Plant of 425.525 MW Capacity atNandipur, will be added in the system which 
will help bridging the gap between demand aiid-supply. As a result, load-shedding will 
be reduced. 

Water Requirement and Availability: 
The proposed Power Plant site is located near the Upper Chenab Canal. The maximum 
discharge of this canal is approximately 8000 cusecs at Nandipur Hydel Power Plant. 
It is perennial canal and water is available throughout the year except during canal 
closure.The underground water in the area is of acceptable! potable quality, So ground 
water can be used during canal closure, unforeseen drought period and or unexpected 
canal breeches by installing tube wells of suitable capacity. 

Fuel Availability: 

Furnace Oil: ., 
The Combined Cycle Power Plant has been pi'upved to be operated on Furnace Oil 
which will je. provided by the furnace oil supply companies through oil tankers. 
However, HSD Qil will be used as secondary fuel for only starting/stopping the Gas 
Turbines .a\s during commissioning. Daily Furnaáe Oil requirement of the Plant 
is in the range of 1500-2000 MTns. 

- V....... 
Gas Fuel:...... 
In anticipatto! . the availability of gas fuel in future, provision of gas fu'el iljng 
systàni1it .'''. r Gas Turbines has been included in the current scheme. Oil s 
fuel, ta',;ct ó same plant will be enhanced frohi 425MW to 525 MWc 
Gas re4iic ' t1WPlant on daily basis is in the range of 60-9OMMCFD F'Oras 
firing,the' ul.ê.kWanged by SNGPL through Pipeli.ne.. .. . . 

¼ 

caIoriflcaIuèost of-Fuel and Generation Cost 

Furliace 011:-H. 
CalórifibVa1u&otuhiace Oil: 
Market Rate Oujpacè Oil (Without GST) 
Gross Efflciencyof CC Plant 
Heat Rate (at100%efflciency): 
Fuel Consumption: 
Generation Cost (Fuel Component) 

GasFuel: 
Calorific Value of Gas: 
Market Rate of Gas: 
Gross Efficiency of CC Plant: 
Heat Rate (at 100% efficiency): 
Fuel Consumption: 
Generation Cost (Fuel Component) 

38857 BTU/kg 
RS.67,804/Ton. 

45.96% 
3412 BTU/kWh 

0.191Kg/kWh 
Rs. 12.95kWh 

912 BTIJ/CFT 
Rs.460/MMBTIJ 

50% 
3412 BTU/kWh 
7.30 CFT(kWh 
Rs,3.13/kWh 

Selection of Plant & Unit Size: 
425-525 MW Combined Cycle Power Plant with suitable capacity of Gas Turbines is 
considered the most appropriate size for new a Power Generation Plants in view of the 
following advantages: 



• 2,630MkWh 
Rs 16,659 Million 

Rs.6.50/kWh 

Annual Energy available for Sale 
Annual Recurring Charges 
Generation Cost 

• 9rnace Oil: Rs129,817/KW (Capacity425 MW) - 

Annual Energy available for Sale 
Annual Rbumng Chars 

' Ofl Gs Fuel Rs.109,296/KW (Capacity=525 MW) 

• .2,16QMkWh 
Rs.3 193$.MiIlion 

Rs 14 78/kWh 

• It would be in line with the existing units already in opeation in Pakistan. 
• It offers advantages of effective international competitive bidding. 
• Maintenance cost would be less as the spare parts inventory could be shared 

with the existing similar turbines. 

Availability of experienced O&M Staff for 425-525 MW Combined Cycle 
Power Plant will reduce training cost. 

The capital cost is within optimum range. 

Annual Plant Factor: 
Average Annual Plant Factor for the proposed Combined Cycle Power Plant has been 
assumed as 60% per annum in view of energy sharing of existing Combined Cycle 
Power Plants of NTDC system. However, if requited volumes of Gas are made 
available by SNGPL, the Plant Factor shall be quite high,, thereby reducing the Cost of 
Generation. 

Project Capital Cost and Unit Cost: - 
In the Revised PC-I, the overall project cost has been estimated as Rs.54,788.20 
million (without gas •côñversion equipment) and Rs.57,380.20 million (with gas 
conversion equipment), the specific cost has been determined as under 

PlañtlMachlnery/Equlprnént, Physical Facilities and Civil Works. 

• Three heavy industrial type ombustion Gas Turbine Generator Units. 

• Three non-fired Heat Recovery Steam Generators. 

• One Steam Turbine generator unit of suitable capacity. 

• Four 15/132 kV unit transformer of suitable capacity. 

• Auxiliary transformers of suitable capacity. 

• One lot of electrical protection and control equipment. 



.1 
a 

F 
One lot of batteries, rectifier and inverters. 

One lot of Earthing System and lightning protection. 

• One lot of 132 kV switchyard equipment including breakers, C.Ts, P.Ts. Isolators, 

post insulators, lightning arrestors, PLC equipment & gantries etc. 

• Main Structure for machine hail, exhaust stack, control building and other 

associated buildings. 

. Electrical station and control room equipment and accessories. - 

• Structure for outdoor switch yard. 

• Cooling water supply system with cooling towers. 

• Other miscellaneous items to make the plant operationally complete. 

i Ten (10) Oil Storage Tanks each of 10,000 M.Ton Capacity with Fuel-Oil 

Treatment Plant, Fuel Oil Piping and Fire-Fighting System etc. 

Social Benefits: 

The power demand in the country is continuously rising due to increase in economic 
activities in the agricultural and industrial sectors. The fast urbanization has also 
increased the demand for electricity in the households, The households are using a 
rgreater number of electrical gadgets and appliances than çver before vis-à-vis increase 
in standard of living, an indicator of well-being resulting from higher per- capita 
disposable income 

The increased quantum of Electricity from the Plant will be used for farm 
mechanization. The much needed requirements for tube wells electrification will be 
adequately met which will not only provide additional water for irrigation but as well 
as reduce the ground water reservoir level. The reclamation of land will increase the 
cropped areas and also production. The availability of motive power will provide 
incentive for the establishment of industries based on local raw materials, creating 
gainful employment opportunities to increasing the work force. This is envisaged to 
considerably alleviate disguised unemployment on the farms. Provision of the basic 
infrastructure facility of electricity in rural areas will go a long way to check large scale 
migration of rural labor force to urban centers. The requirements of pQwer demand for 
accelerated villages! rural electrification program will also be adequately met. In the 
overall analysis, the improvement in ecological environments coupled with higher 
production is envisaged to bring about substantial economic gains for the people living 
around the project area. 
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Northern Power Generation Company Limited 
•;25 MW Cinibincd Cycle Power Plaiit Nanthpur, Gujranwala 

Office of flue Phone: 055 3400552 
Plont Mnuiager Fax : 055 3493761 

CCPP, Nand I)t1r email:- navecd.atharyahoo.com  

No. NPGCL/PMINP/GIJ .2 S 3 

The Registrar, 
National Electric Power Regulatory Authority. 
NEPRA Tower, Attaturk Avenue (East), 
G-511, lslarnabad. 

Datcd:-06-07-2022 

Subject: APPLICATION FOR GRANT OF GENERATION LICENSE ON BEHALF OF 
NORTHERN POWER GENERATION COMPANY LIMITED IN RELATION TO 
ITS COMBINED CYCLE POWER PLANT, NANDIPUR TO BE LOCATED AT 
DISTRICT GUJRANWALA-PUNJAB.  

I, Naveed Athar, Plant Manager, CCPP Nandipur being the duly authorized representative 
of CCPP Nandipur of Northern Power Generation Company Limited by virtue of BOARD 
RESOLUTION No. NPGCL/BoD-131/14-18 Dated:- 11-01-2022, hereby apply to the 
National Electric Power Regulatory Authority (NEPRA) for the grant of a GENERATION 
LICENSE to the CCPP Nandipur of Northern Power Generation Company Limited 
(NPGCL) pursuant to Section 14 (b) of the Regulation of Generation, Transmission and 
Distribution of Electric Power Act, 1997 (2000). 

I hereby certify that the documents-in-support attached with this application are prepared 
and submitled in conformity with the provisions of the National Electric Power Regulatory 
Authority Licensing (Application, Modification, Extension and Cancellation) Procedure 
Regulations, 2021, and undertake to abide by the terms and provisions of the above-said 
regulations. I further undertake and confirm that the information provided in the attached 
documents-in-support is true and correct to the best of my knowledge and no material 
omission has been made. 

An amount of PKR 1,502,759 on account of license application fee has already been 
submitted and balance amount of PKR 166,752/- (Rupees One Hundred Sixty Six 
Thousand Seven Hundred Fifty Two only), calculated in accordance with Schedule II to the 
National Electric Power Regulatory Authority Licensing (Application, Modification, 
Extension and Cancellation) Procedure Regulations, 2021, is submitting now. BANK 
DRAFT No. BBB 14595845 Dated:-05-06-2022 is attached herewith. 

Sincerely, 

For and on behalf of CCPP Nandipur.of NPGCL 

Navd,thar 
Plant Manager and authorized Representative 
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200,000 Any License 24I958 

I 
The fees for processing an application for grant of license, an application for extension ofterm of the same 

license and an application for modification of the same license shalt be the same. 

Note. 

* MW Capacity in case of a generation facility shall mean the ISO Gross Capacity as mentioned in the 

MW Capacity in case of a distribution facility shall mean 85% of the acumulated installed or expected to be 

installcd Transformation Capacity as mentioned in the application. 

"' MW Capacity in case of electric power supply shall mean expected peak load to be served in the area as 

mentioned in the application. 

I 
I 

Scanned with CamScanner I 
1 

NEPRA I .lccnah 

(regulation 

Calcgoty of Liccnsc 

Fccs to. 

Generation * 

upto to 20 MW  

Marc than 20 MW u 

More than 50 M\V u 

More than 100MW  

Transmission  

National Grid Cornp  

Provincial Grid Corn 

Special Purpose Tras 

Electric Power Sn 

I 
I 
I 
I 
I 
I 
I 
I 

S 

I 
I 
I 
I 
I I 

1 
1 
I 

Distribution ** 

u.to to 5MW 

More than 5 MW upt 

More than 10MWu 

More than 25 MW 

u.to to 20MW 

More than 20 MW u 

More than 50 MW u 

Above 100 MW 



i,• c 
Noi't hem Poer Generaion Cornpaiiy Limited 

1hccnL%l 1'o'vci Ccplc, IcIi kc,t Ro.id, Iu'.(farg.rh 

Ci,nj,an; '%ecrit(,ri' 0111cc l'lII)nc: O66.92OO296.Fi-O66-92O0166 

No. NPGCL/BoD.131/03/1418 January11, 2022 

OFFICE MEMORANDUM  

To: The Chief Executive Officer NPGCL, TPS Muzafargarh 

Subject: Matter of Carving Out CCPP Nandipur from NPGCL 

The Board of Directors of NPGCL has taken up the subject matter in its meeting 
No.131 held on January 10, 2022, 

The Board has passed the following resolution: 

"Resolved that the a separate power generation license be obtained for CCPP 

Nandipur from NEPRA in the light of direction conveyed by Ministry of Energy 

(Power Division) vide Office Order No. 1(33)GP-112021 dated 3l December 
2021 and the CEO NPGCL and Plant Manager CCPP Nandipur be and are 

hereby authorized jointly and individually to take all measures for the purpose 

including but not limited to signing of prescribed applications and payment of 

requisite license fee(s) to NEPRA." 

This is for your information and necessary action please. 

Ahmed Noman 
Company Secretary 

Copy for Information and necessary action please: 

1. Chief Financial Officer, TPS Muzaffargarh 
2. Plant Manager, CCPP Nandipur 

3. Chief Engineer/TD, NPGCL, TPS Muzaffargarh 

Copy for Record: 

4. Master File 
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(N'1'? \tiar) 
Plant Mnnagel'CPP Nandipur 

EPONENT 

ORIGIML 
eSTAMP 

AFFIDAVIT 

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

I, Naveed Athar. Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited 

being duly authorized representative / attorney of CCPP Nandipur of Northern Power Generation 

Company Limited, hereby solemnly affirm and declare that the contents of the accompanying 

application No. PM/NP/GL/2553, Dated:- 06-07-2022 including all supporting documents are true 

and correct to the best of my knowledge and belief and that nothing has been cancelled. I also affirm 

that all further documentation and information to be provided by me in connection with the 

accompanying shall be true to the best of my knowledge and belief. 

Verified on oath this 14th day of January 2022 that the contents hereof are true and correct to the 

best of my knowledge and belief and nothing has been cancelled. 
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S I 
AFFIDAVIT 

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

1, Naveed Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited 

being duly authorized representative I attorney of CCPP Nandipur of Northern Power Generation 

Company Limited, hereby solemnly affirm and declare that no license under the Act has been 

granted separately to CCPP Nandipur. 

I 
DEPONENT I 

thar) 
Plant Manager "' P Nandipur 

NPGCL 
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I 
AFFIDAVIT 

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

I, Naveed Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited 

being duly authorized representative / attorney of CCPP Nandipur of Northern Power Generation 

Company Limited, hereby solemnly affirm and declare that the grant of license under the Act has not 

I
been refused by NEPRA. 

DEPONENT 

(N 
Plant Manager CPP'andipur 

NPGCL 
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Waq's Ahnsad 

5nr. CutOmoi Services Manager 
PO'nt Services 

Ir'.nl U. ARFA Sottware tvchnology Park, 
346-B. Feropur Road. lahorn, Pak.stan 

I '9 3008478589 

VIiis ahrnad3Dge.com  

Dated: 20-12-2021 

Ref: NPGCL letter No. PM/NP/GE/997-98 (Dated:17-12-2021) 

I 
I 
I 
I 

This refers to the sbuvc-muntioned letter, it is categorically confirmed that GE units installed at 

Nandipur can run on HSLJ. However, the engineering comments on operation of units on Liquid 

fuel arc as urndr. 

"In addition Mark review and comments about detail of FM! for Qas fuel capability, I can see all 

three units software has relevant codes for liquid fuel operation, lithe liquid fuel system was out 

of service for loon tin-ne please perform  all lineup and flushinq as per P&ID and also perform a/- 

devices function checks if the Liquid to qas and qas to liquid chanqeover was not tested be fare 

please perform  these test under supervision on GE mechanical and control TA s".  

In the context, prior to operate the GTs on liquid Fuel i.e., HSD, the GE Engineering Comments 

need to be ddrcssed, 

Best Regards. 

Waqas Ahmad 
Senior Customer Services Manager 
Power Services 
GE Pakistan 
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PROSPECTUS  

Project Name: 

Location of the Project: 

Commencement Date: 
Initial Completion Date 

Work Suspension 
Period 

Re-corn me ii cement 
Date 

I COD of 1 Gas turbine 
COD of 2Gas turbine 
COD of 3rdGas turbine 
Power Plant achieved 
COD on 
Project Cost as per PC-
I 
Tariff apprcvsd by 
NEPRA (levelized) 

S Conversion to Gas 
Fuel 

425-525 MW, Combined Cycle Power Plant, Nandipur. 
On the left bank of Upper Chenab Canal (within the 
premises of the existing small Hydel Power Station, 

Nandipur, Gujranwala). 
Oct-16, 2008 
Apr 16, 2011 

April-2010 to October-2013 owing to financial& legal 
reasons. (Non-issuance of legal opinion to Foreign 

lenders by Ministry of Law, Justice and parliamentary 
affairs and subsequent withholding of Original Bills of 

Lading by the Letter of Credit (LIC) opening local 
Banks'. 

2 1-10-2013 

06-12-2014 
27-03-2015 
20-05-2015 

23-07-2015 

Original 22,335 Millions Revised Rs. 58,416 Millions 

Rs. 11.6361/KWH on 
HSFO 

• 100 MMCFD gas quota has been allocated for 
Nandipur Plant. 

• M/S SNGPL has commissioned the pipeline with 
metering station against deposit work. 

• M/S General Electric (GE) hascompleted the works 
whereas regarding the BoP Works, the EPC contract 
has been signed with M/S Amcorp-Gasco(JV) on 
13.02.2017. MIS Amcorp-Gasco (JV) has completed 
all the works including installation of Gas Booster 
Compressors and Performance Testing of the 
Corn plex.. 

• The Plant is operating on gas fuel after successful 
gas conversion works since 26.04.2017 

Rs. 10.3157/KWH on Gas 

I 
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Nandipur Combined Cycle Power Plant 525 MW Capacity comprises of 

three Gas Turbines, each of 110 MW Capacity, one Steam Turbine of 195 

MW Capacity and three HRSGs supplying steam to the Steam Turbine 

along-with associated BOP. The plant is capable of operating on Gas 

(RLNG) and Liquid (HSD) Fuels. 

I 
I 
I 

Location 
Size (Capacity in MW) 

Fuel Type 

Emission Values 
Cooling Water Source 
Interconnection with 
NGC 

Nandipur- Gujranwala. (Map attached as Annex-I) 
525 MW-Gross Capacity at site conditions. (Detail 
attached as An flex-Il) 
Gas (RLNG) by SNGPL through pipeline and HSD 
by PSO (Detail Attached as Annex-Ill) 
Detail attached as Annex-I V. 
Canal/Tube wells (Detail attached as Annex-V) 
NTDC, Scheme & Single-Line Diagram (Attached 
as Annex-VI) 
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Plant 
Characteristics: 
Generation Voltage 15kV 
Frequency 50Hz, ± 2,5% 
Power Factor 0.85 (Lagging) 
Auxiliary Consumption 2.536 % 
Efficiency of Gas 30% 
Turbines 
Combined Cycle 49% 
Efficiency 
Project Cost Rs. 57,380 Million 
Unit Cost Rs. 109,2961kW 
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ANNEXURE-I
1 

Location Maps, Site Maps, Land 1 
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PROPOSED SITE FOR NAN DIPUR 426 MW THERMAL 

COMr3u4ED CYCLE PROJECT 

(Sketch Not To Scare) 
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ANNEXURE-Il  

Technology, Size of Plant, No. of Units 
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Technology, Size of Plant. No. of Units  

1 Type of Technology Combined Cycle Power Plant (CCPP) 

2 Number of Units 3 x Gas Turbine 

1 x Steam Turbine 

Plant Capacity/Size MW On HSFO On Gas 
(RLNG) On HSD 

3 474.0 474.0 565.65 MW 474.0 

4 425.0 425.0 513.51 MW 425.0 

411.0 411.0 500.49 MW 411.0 

14.0 MW 
6 (3.29 %) 

14.0 MW 
(3.29 %) 

13.02 MW 
(2.536 %) 

14.0 MW 
(3.29 %) 



I ANNEXURE-Ill 

Type, Imported/Indigenous, Supplier, Logistics, Pipelines etc. 

Fuel 
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1 Primary Fuel - Gas (RLNG) 

2 Alternative / Back-up Fuel HSD 

3 Primary Fuel Source 
(Imported/Indigenous) 

Imported 

4 Fuel Supplier SNGPL & PSO 

5 Supply Arrangement 

Gas by SNGPL through 
Pipe-Line. 

HSD by PSO through 
Oil Tankers. 

6 No. of Storage Tanks 02 

7 Storage Capacity of Each Tank 10,000 M Ton 

8 Total Gross Storage 20,000 M Ton 

I 
I 
I 
I 
I 

I 
I 
I 
I FUEL DETAILS  

I 

I 
I 
I 
I 
I 
I 
I
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Emission Values I 
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EMISSION VALUES 

Sr. No. Description GAS HSD 

1 SO (SO2) 
<1% 

Very Low 
Later 

2 NO @ 15% 02) Very Low Later 

3 CO Very Low Later 

4 PM Very Low Lat.er 

Within permissible limits of World Bank. 

I 
I 
I 
I 
1 
I 
I 
I
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ANNEXURE-V  

Cooling Water Source 
Tube-WeDs, Sea/River/Canal, Distance from 

Source etc. 
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COOLING WATER SOURCE  

Upper Chenab Canal (UCC):  

Cooling water for the Plant shall be supplied from UCC passing through the 

Plant vuually ha\ing no distance. Average flow of canal-water is 8,000 

Cusecs. Raw water from Canal shall be pumped and passed through the 

condenser of Steam Turbine in Open-cycle mode. 

Tube-Wells & Cooling Towers:  

During canal closure which is normally less than on month in a year, tube 

wells installed inside the boundary of the plant, shall supply make-up water 

to the Cooling Towers for cooling of the Plant in Closed-Cycle mode. 
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AN N EXU REVl  

interconnection with National Grid 

Company 

I 
Stance and name of the nearest Grid, Voltage level (Single-Line 

Diagram) I 
I 
I 
I 
I 
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Interconnection with National Grid  

The Power generated from the Power Plant shall be dispersed to 

power system directly within GEPCO load center at 132kV 

voltage level through six circuits comprising three DIG 

transmission lines as follows: 

.132 kV DIC T/Line with twin bundle Rail Conductor (on 220 K\J 

Towers) from Nandipur CCPP to Sahowala 220/132 kV 

Substation (33 Km). 

'Two 132kV D1C T/Lines on AASC Greely Conductor for 

looping In/Out of 132 KV DIC T/Lines from Gujranwala Pasrur 

Road - Gujranwala Sialkot Road (Aroop) at Nandipur CCPP 

(7.0 + 6.5=13.5 Km) 

I 
I 
I 
I 
I 
I 
I 
I
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Interconnection Scheme 
(Based on enhanced cpacIUes of the Nandtpur CCPP) 
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Detail of installed Capacity I 

CCPP, Nandipur I 
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Detail of installed Capacity 
CCPP, Nandipur 

On HSFO On Gas Fuel On HSD 
Site ISO Site Condition ISO 

Site 

15 °C Condition 
30 °C 15 °C 30 °C 15 °C 

Condition 
30 °C 

03no. Gas 3x106.7= 3x95.4 3x122.1 3x110.5 3x106.7 3x95.4 
Turbines (MW) 320.1 MW 286.2 MW 366.3 MW 331.8 MW 320.1 MW 286.2 MW 

01 No. Steam 
Turbine (MW) 

1 x 153.89 
= 153.89 

MW 

1 x 138.80 
= 

138.80 MW 

1 x 199.35 
= 

199.35 MW 

1 x182 
182.0 MW 

I x153.89 
153.89 MW 

1 x138.80 
138.80 MW 

Gross Capacity of 
complete CCPP 474.0 MW 425.0 MW 565.65 MW 513.51 MW 474.0 MW 425.0 MW 

(MW) 
Net output of 

complete CCPP 460.0 MW 411.0 MW 550.00 MW 500.49 MW 460.0 MW 411.0 MW 
(MW) 

Auxiliary 13.99 MW 14.0 MW 15.65 MW 13.02 MW 13.99 MW 14.0 MW 
consumption (2.95 %) (3.29 %) (2.766 %) (2.536 %) (2.95 %) (3.29 %) 

- -- -- _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 
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I hi'rehy certify that Iho 
"NORTHN P0 :N/TIO' COI?ANY LTD. 

1/ which was Incorporated under the 

Cornpariic Ordinnnce, 1984 (XLVII ci 1954), on the 1 5th 

dayo October 9E3 and which has flIed a duly verified 
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TIlL COMPANIES ORI)INANCE, 1984 

Company Limited by Shares 

Memorandum 

and 

Articles of Association 

NORTHERN POWER GENERATION COMPANY LIMITED 
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th 23rd November 
day of  

onethondninehundredand. 
Ntrlety eight. 
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NORTHERN POWER GENERATION COMPANY LIMITED 
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'Ill I COMPANIES Oltl)tNANCE 1984 

PUI3LIC COMPANY LIMITED BY SHARES 

rYTEMORANDUM OF ASSOCIATION 

-of- 

NOR'l'IIERN l'OWER CENERATI ON COMPANY LIMITED 

I 
I 
I 
I 
I 

I. The name of the Company is "Northern Power Generation Company Limited". 

11. The registered office of the Company will he situated in the Province of Punjab, Pakistan. 

Ill. The objcts for which the Company is established are to undertake any or all of the 
following businesses iii and outside Pakistan: 

Muzafiitrgarh, Multan, Multan Cantt, Faisalabad and Shandara Power Facilities. - 
To acquire or purchase from the Pakistan Water and Power Development 
Authority ("WAPDA") the business, properties, assets, and undertakings of 
WAPDA'S blended fuel oil, high speed diesel, natural gas, and combined cycle 
power stations, having a combined nominal generation capacity of 2111.5 MW, 
consisting of twenty nine (29) thermal power generation units siWated in the 
Districts of Muzaffargarh, Multan, Faisalabad •4Jahn respectively, all in the 
Province of Punjab, together with relate. the "Facilities") 
and to lake over any or all of the h ngs n1l,,. as6', ights, privileges, 
liabilities, obligations and contracts r. of -cilities. 

-'., 1 '-;' 
2. Power Generation. - To carry tiie'iiLsrnesse f gai purchasing, 

importing, transforming, conve , stributing sipplying,3  porting and 
dealing in elcctricil.y and all oth orm ofeiry; nd prod s or services 
associated therewith and of prom the cqn 'flcient use of 
elcctricity and all othcr forms of r,gy, d t1l j' p rs necessary or 
incidental to the business of electrieilyera ntransi. • , distribution and 
supply. 

3. Electrification. . To do anything which a public electricity generation licensee is 
empowered or required to do 'under or by virtue of or under a license or other 
authorization granted according to law and its implementing rules and regulations 
or any stawtoiy instrument made thereunder or any statutory modification or re-
enactment thereof and to plan, survey, design, supply equipment, and carry out the 
electrification of cities, towns, villages, gas and oil refineries, workshops, 
buildings, highways, bridges, ports, air terminals, and other premises within or 
outside Pakistan. 

4. Dealer in Electrical Equipment. • To carry on all or any of the businesses of 
wholesalers, retailers, traders, importers, exporters, suppliers, distributors, 
designers, developers, manufacturers, installers, fitters, testers, repairers, 
maintainers, contractors, constructors, operators, users, inspectors, reconditioners, 

I 
I 
I I 

I 
I 
I 
I 
1. 
I 
I 
I 
I 
I 
I 
I 
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SCF\ icers, iiilprovcrs, tiltcrers, protectOrs, removers, hirers, replacers, importers 
iun esp1iiL'rs of, and dealers in, cicctrcnl appliances, systems products and 
cry ices used for energy CniisCrvaiioii, domestic, commercial, agricultural, 

industrial. househId and general equipiticiti, furniture, flxturc5, fiRings and 
devices. md all other kinds of goods, eq iii pmcnt, machinery, materials and 
ijisillalieris. including but not limited to cables, wires meters. pylons. tracks 
raiL, hcIiiies and any oilier plant. apparatus, equipment, Systems and things 
iiicnliit] oi time efllcieiit gcncratioii, procitreinctit. transformation, supply, and 
(Ii:i 1'uiioii ot electricity. 

5. Dctcrmivation of Bulk Supply Tariff Rates, - 'Jo ascertain the bulk supply tariff 
FalL's that will secure rccovcry of operating costs, interest charges and depreciation 
of assets, redemption at due time of loans other than those covered by 
deprociutton, expansion projects, payment of' taxes, and a reasonable return on 
investment, and to petition the appropriate government body for the adoption of 
or increase in its schedule of bulk supply tariff rates. 

Facilities and Installations, - 'l'o locate, establish, construct, equip, operate, use, 
manage and maintain thermal power plants, power grid stations, transforming, 
sviichirig, conversion, and distribution ticilities, grid stations, cables, overhead 
Iincs, substations, switching stations, tunnels, cable bridges, link boxes, 
teleconj 'cations stations, masts, aerials and dishes fiber optic circuits, 

'te microwave connections, heat pumps, plant and equipment 
"oi2hia'c '}n @d  power schemes, offices, computer centers, shops, 

"eps ine ' pre-payment cards and other devices, showrooms, 

ff- dpis. fiftiorievo ps, plants, printing facilities, warehouses and other 
/0 -'storage facilti'es hut not limited to facilities for storage and disposal of 

oductsmnd'vaste), ttr ng, education and display centers, stands and show- 
• [iousetesriq premis,s laboratoi'ies, research stations, compressor stations, 

* ve]iicl 'Jt' t5rmia . transort facilities, roads, and other electrical 
Q irj otonsnfi,ifr.' 1 cture it may deem beneficial to its business. 

of Assets. - To acquire or convey, whether by 
put -'l-iase,'[case, concession, grant, lure or otherwise, establish, develop, exploit, 
operate and maintin real or personal properties including but not limited to land, 
any estates in: land, claims, licenses, concessions, easements, exploration and 
production rights, and rights or interests of all descriptiohs in or relating to the 
same, which may seem to the Company capable or possibly capable of affording 
or facilitating the generation purchase, transformation, conversion, supply, 
distribution, and development of electricity or any other form of energy, and for 
the accomplishment of all the purposes of the Company herein stated, 

8. Site Development. - To build, construct, maintain, alter, enlarge, pull down, and 
remove or replace structures, factories, offices, works, wharves, roads, railways, 
trautwa\'s, machinery, engines, walls, fences, banks, dams, sluices or water 
courses arid to clear sites for the same and to work, manage and control the same 
and to curry on any other business which may seem to the Company capable of 
being conveniently carried on in connection with the above or calculated directly 
or indirectly to enhance the value of or render more profitable the Company's 
properties, but not to engage in the business of a real estate developer. 

2 
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9. lntcllcctual Properly Rights. - To apply for and take out, purchase or otherwise 
iCqWrC any ItCi1tS, rI!lits, inventions, secret processes, designs. 
ct'pv: glu. rt irks. scry ice marks, conimercial names and designations. 
iiioloiu'ol kimov-Iiow Irpiiiilar l:c:ies,cessjciiis an'J the iike (and any 

ilmem). .ua c:cli or nou-exclu.sivc or limited rights to use 
iii' cic r oiii IIo:iiiIioii ;I. to Iti' iiivcitltoli or SCCrt proCess ri f any kind, 

.uid to use. exercise. dcvclep, and gtcnt liccnsrs in respect of. and nther.vise turn 
to account and deal with, the properly, rights and information so acuLl'rcd. 

10. Metcrii1g. - For the purposes of electricity generation and supply. distribution 
and communication, to install in. on. ahuvc or under any premises or place and to 
operate, use, inspect. maintain. repair. replace and remove cables, lines, ducts, 
transformers, switchgear (remotely controlled and otherwise, and including time 
switchcs), fuses, circuit breakers, electricity service equipment, meters and other 
dcvccs lot measuring or controlling the quantity or quality of electricity supplied. 
prepayment and debt payment devices, items provided to afford access to, support, 
encase, insulate, and protect from damage or tampering, the above-mentioned 
gadgets, or to protect people and property from injury or damage, or to comply 
ssth any legal obligation and for other purposes associated with the generation 
and supply of electricity and to install all sucit things and apparatus and items for 
the purposes of gencratinu. suppl) ag, measuring and controlling light, heat, 
steam. hat water, air-conditioning and rch'igeration,-and for associated purposes, 
including payment for these facilities. 

I 
1 
I 
I 
I 
I 
I 
I 
I 

11. Demand Forecasting. - To provide or procure t . • f.such facilities and 
services as may be necessary or desirable energy demand 
and to satisfy such demand. /20' ' 

1.-c',-' ' 
12. Transportation. - To acquire, .(whetheb purp,has,.1ea cosi - t, hire 

or otheisise), charter, lease, take or L9n're, ip'rae use eMpi. •r turn to 
account build equip, servu..e, repair itanancjpp1y'rhotor vehic s, railway 
locomotives, wagons, trucks, vessels, traft .pr .E,s_crip,tion gineering 
plants arid machinery, and parts and acdories ft,t11thit, d tj'/arry on the 
businesses of storage contractors, freight water and 
air, of freight and passengers, forwarding 'V s1ppin and agents of 
any other kind, in so far as such activities are necessary for the 
generation, transformation, supply and distribution of electricity. 

13. Audio-Visual System. - To carry on as principal, agent, contractor or sub-
contractor all or any of the businesses of running, operating, managing, supplying 
and dealing in systems for the conveyance by any means of sounds, visual images, 
signals. and services, facilities and equipment ancillary to or for use in connection 
with such systems. 

14. Management Information System. - To cart)' on all or any of the businesses of 
running. operating, managing, supplying and dealing in data processing and 
in formation retrieval systems, computers, computer programmes and sofiware, 
computer bureait and data bases, meter reading and credit checking and to provide 
services, facilities and equipment ancillary to or for use in connection with the 
same. 
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coJ''.',r. and deycloper:>  of and deaIer in ;roperty, , far as incidena! to o 
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a'J-'a. r)ayrrIen with or without allowance ofrrtarkup thereon. 

22. Hank /-.ucow,1,, - To open, operate, tranIer, and close banking accour1s of the 
( :;, :y;  with any bank or banks and to draw, make, accept, endorse, discount. 
e,<ucuy:. and -Sue promissorj notes, bills of e.change, bills of lading, warrants, 

and other negotiable/jtonnotjab!e or transferableJnofl_traferab1e 
in:,tu5nucit, hu not to act as a linance or banking company. 
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2. Guaranty and Suretyship. - To ee,'into 6n'j gIatarn cr.t of indemnity or 

suretyship and, in particular (wiit pe1c tb'tt1'e geealif the foregoing), 
to guarantee, support or sccufb wi or th"oüt codepn, whether by 
personal obligation or by maoi ordi'a.gifig alI'1ony part of the 
undertaking, property and nscs\csent ar'd;fwrt and unscrihed capita! of 
the Company or by both such mes-,i a\ty mannc?r;e performance of 
aii\ contract, obligation or commt1-icii Of' ó3d U çyJBft or payment of the 
principal amounts of and any pren"rwit'ls, iiitcrc'I, ivis, and other moneys 
payable on or in respect of any securiIs or !ab!itj-6f, any person. including 
(without prejudice to the ecneraliry of the foregoing) any company which, is a 
.subsidiarv, an affiliate or a holding company of the Company or otherwise 
associated with the Company, whether or not any valuable consideration or 
advantage is received by the Company. 

24. Partnerships. - To enter into partnership, joint venture or cooperation 
arrangements with any person or company or other legal entity, local or foreign, 
carrying on or engaged in any business or transaction which the Company is 
authorized to carry on or engage in, or otherwise seek assistance from or assist any 
such person, company or legal emity. 

25. Related Businesses. - To acquire by any means the whole or any part of the 
assets, and to undertake the whole or any part of the liabilities, of any person, 
natural or juridical, carrying on or proposing to carry on any business which the 
Company is authorized to carry on or which can be carried on in connection 
therewith, to acquire an interest in, amalgamate or enter into partnership or into 
any arrangement for sharing prolts. cooperation, or mutual assistance, with any 
stteli person, to promote, form and sponsor any company or companies in 
furtherance of the objects herein stated, and to give or accept, for,any of the acts 
or things aforesaid or property acquired, such consideration as the Company 
thinks fit, including without liiiitation, any shares, debeñtuis, or other securities 
or rights. 

26. Equity Investment. - To invest the surplus moneys of the Company not 
immediately required in any manlier to subscribe for, purchase or otherwise 
acquire, and to hold, and deal with, any shares, debentures, bonds, notes, and 
other securities, obligations and investments of any nature whatsoever, including 
any options or rights in respect of them, and otherwise to invest and deal with the 
money and assets of the Company, but not to act as an investment company. 

27. Lending. - To advance money or give credit to such persons or companies and on 
such terms as may seem expedient and, in particular, to customers and others 
lmviiig dealings with the Company, to guarantee the perfonn'ance of any contract 
in obligation and time payment of mnaney by the Company, and to accept securities 
of any person or any properly or interest therein of whatever nature in payment or 
partial payment for any services rendered or for any sale or supply made to, or 
debt owing from, any such person. but not to act as a finance or banking company. 

26. Trugts. - To vest any real or personal property, rights or interests acquired by or 
belonging to the Company in any person or company on behalf of or for the 
benefit of the Company, with or without any declared trust in favour of the 
Company, and to undertake and execute any trust the undertaking whereof may 
seem desirable, either gratuitously or otherwise. 
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20. I',' ttI I:r\ :;irts ribject ii such tcrm nurd condition', as may hc thought 
k uu1!'U. to linde its shnr's's nit to ni rrt.ike markup and ciirrcncy swaps. 

ruu'Iiiurte tritled opliiuiu.c). svap nittiu:i cimracts, 1urvard exchange 
m;a'i. iuiIuic.. OruiraCts or inther financial i trifiuietS allosid by law, 

iro'tuuj,uu' IucI o .tttt'Ci1it' tic of mv kind, all ' 'TiI l' 'hich may he (In a fixed 
tunt or 1)1110: .rrc hnjs and/er in respect nil l'ncal or foreign currency Or 

t O1\ 1,1111], but not to engage in The husinec of stockbroker. 

I 
I 
I 
I 
I 
1 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
1 

,'O. tnO\ 'i trot I'(''illSSrOflS 1(1 01)PI\ for 'R1 C'tarIi necessary COIIICMtS, 
.iiii liccnses Ironi irt \  (m\ cujirtit Provincial, Local, foreign. 

iii l,ttih i tuthci authorities or entities hr enabling the Company to carry any 
of its ehj'ets itt aljcl or for exicuding me1 of he powers of the Company or for 
efleejirir ,in\ itiodificatron of the constitution i the Company or for any' other 

oh ilias scent expedient. and to corn riO arraricerilents with arty 
(in ern:t:ni n authorities, foreign, fedcrtil. provinci;il. municipal. local or 
othc'rn re. puOlte or quasi-public funlics, or with airy ulhcr persons. in any place 
whet-c ho' ( 'rulniprIl\ may have interests that may sccm conducive to the objects of 
the Coo:;',tiiy cr nov of them and to obtain from arty such Government, authorities 
or persons any nights, privileges anti concessions which the Company may think 
lit to ohiam, and to carry out, exercise and comply therewith. 

31. Dispute Resolution. - 'l'o resolve disputes by negotiation, conciliation, mediation, 
arbiti'aiioo, litigation or other means, judicial or extra-judicial, and to enter into 
compl'omtsc agreement with creditors, members and any other persons in respect 
of any ditt)roncc or dispute with them and to exercise the power to sue and be 
sued nod to all actions. steps. proceedings or applications which 
may scent Lnj\\ed .dit rdu'ectly to benefit or prejudice, as the case may 
he. rhs iocs of-the Comp"6iy'of itS members. 

' '_'_.s_ ' 
32 [nio''. I uitds To esIabhtsh,ind maintain or procure the establishment and 

miiVr . of -mv contributory o ,nmi1 contributor) pension or superannuation 
funds 'rr t. bencflt of, and gie jrocure the giving of donations, gratuities. 
pensions. eI]o\',aoc.S or molumn,i'm such persons who are or were at any tinle 
in the cm) <s cu r.s ce- of the tlipany, or of any company which is a holding 
compn' r est,bsidiary thrnpaniy or is dlred to ot associated with the 
Companyih or affiliate company, or who are or were at 
any time di f th Company or of any such other company as 
aforesaid, and the '.vives, widows, families and qualified dependents of any such 
persons, iid also to establish, subsidize and subscribe to institutions. 
associations, clubs or funds calculated to be for the benefit of otto advance the 
interests end well-being of the Company or of any such other company as 
aforesaid. end make payments o or towai'ds the insurance of any such person as 
aforesaid onci do any of the matters aforesaid, either' alone or in conjunction with 
any such Other company as aforesaid. 

33. Remuneration. - To enter into contracts with its salaried employees, including a 
chief executive who, prior to his appointment as such, was not a director of the 
Company or of its subsidiary or holding Company, and to provide for such other 
financial teistancc to said employees or worker's under personnel rules and 
regulations ha[ the Company may subsequently adopt. 
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34. Cot iissioits. - To pay and discharge all or any CXpC11SCS, costs and 
disbrscmonts. and to pay commissions and to remunerate any person for services 

rendered or to be rend red in connect ion with the formation, registration, 
p ito I on a ii d flotation of he Con ai ny and ii ty company formed, sponsored, 
rein siered . and piotnoled 1w the onipanv or incidental to any negotiations 

I \ C C pro niol C IS pie Ii a a at t lie fo rut at i on I the Co inpa ny, and t lie 
tiiidciwriiiin, placing or Issue at any lilOC ol SecuritieS of the Company or of any 
othe; person plus all costs and ccn incinred in the acquisition of any property 

or assets, including the accomplisiunent ol all or any formalities which the 
(_oiutpanv flia\' liii uk flecesso ry or proper in connection Wi (It any of the matters 

35. Charitable Contributions, - lo subscribe or contribute (in cash or in kind) surplus 

properties to, and to promote or sponsor, any charitable, cicernosynary. scientific, 

educational, benevolent or useful object of a public character or any object which 

may in the opinion of' the Company be likely, directly or indirectly, to further the 

interests of' the Company, its employees and workers or its members, and to 

rcccivc donations and grants, in cash or in kind, whether absolutely gratuitous or 

otherwise, which it may deem beneficial to its business, employees or 
shareholders. 

36. Dissolution and \\'inding Up. - To cease carrying on or wind up any business or 

activity of the Company and to cancel any registration of and to wind up or 

procure the dissolution of the Compatiy in any state or territory. 

37. Equity Conversion. - To issue, allot and grant • jti of the 
Company I.O\Vards the satisfaction of any liabi) For n or 

njeed to he undertaken b) or for the benefit oeCo(npany orin ctisid on 

of any obligation or for any other similar purpo , - 
- c ' ' ' I ' 

.. "\ ,, . 4.. 
38, International Operations. - To procure të' Compauto be' registhj r 

recognized in any part of the world and to do au[l.r  any otlihoc'e things,jn.ny 
part of the world, either as principal, agent, trus'f 

or in collaboration with another, and either by sub- 
contractors, subsidiaries or otherwise. . 

39. Disposal of Assets and Declaration of Dividends. .TO dispose by any means of 

the whole or any part of the assets of' the Company or of any interest therein and to 

distribute in specie or otherwise by way of dividends or bonus or reduction of 

capital all or any of' the property or assets of the Company among its members, 

and particularly, but without prejudice to the generality of the foregoing, securities 

of any other company formed to take over the whole or any part of the assets or 

liabilities of the Company or any proceeds of sale or other disposal of any 

PropertY or assets of the Company. 

40. Insurance. - To insure the property, assets, and employees of the Company in any 

manner deemed fit by the Company, and to create any reserve fund, sinking fund, 

insurance fund or any other special fund whether for depreciation or for repairing, 

insuring, improving, extending or maintaining any of the properties of the 

Company or for any other purpose conducive to the interests of the Company, but 

not to act as an insurance company. 
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I I)lakc iiilc t 1:tlt:,)is 11111 iTiC()ttSisterti viIh this 
,anl to pro\ ide or all i ,1tcO to: Itich rovision is necessary or 

r..Jen,:oi bc pinpose of viitg ehI.c : he provisions of this Memorandum 
e:ncicnl ec)n(ltici of the allajis ol the (10pa0y. 

II i'ovei . 10 COIT\ 00 1T5' otbet htiS1tiCSSCS or activities which thc 
ct'::.	 iudct enable f1'tn carried oii dircc(ly or indirectly lot the henclit 

mpiny and to do all such other thines as may be deemed incidental or 
o the atiainincni of the above ohccI or any of them. 

Fte nition. It is hereby declared that: 

he word "company'' Ft tillS M umbra ttd hut it f Association, except where 

it reference to this Company, slia I hc deemed to include any 

rauinership or other bodY ol pCrSons. whether corporate or unincorporated, 

and vhcthcr I ilcdi a }'akisian or elsewhere; 

'\';'' .,r 
Ib) th the paragraphs of this clause shall be 

iegi :dOd iTipeittlen( objç and, accordingly, shall in no way be 
lid rj restricted (.cepU\\vllcre  otherwise expressed in such 

tras) Ly rfereijcc 1ioifcrcncc from the terms of any other 
i irap or I n of the 'Cni)Jany, but may be carried out in as full 
an\lnplc a n rDtl construpj/in as wide a sense as if each of the said 

paaphs deidttbjpcts f(separate and distinct company; 
\\Q /yL 

(c) the hgs usedin	 the paragraphs of this dause are for 

intended to affect the construction thereof in 

any way; and, 

(d) not'xithstanding anything contained in the foregoing object clauses of this 

Memorandum of Association, nothing herein shall be construed as 

empowering the Company to undertake or indulge in the business of 

managing agency, banking or financing institution, leasing, investment, or 

real estate brokerage or insurance, directly or indirectly, as restricted by 
law or in any unlawful operations. 

IV. The liability of the members is limited. 

V. The authoHzed share capital of the Company shall be Rs. 50,000,000,000 (Rupees Fifty 

billion) di\idecl into 5,000,000,000 (five billion) ordinary shares of Rs. 10 (Rupees Ten) 

each with power to increase or reduce the capital and to divide the shares in the capital for 

the time being into several classes and to attach thereto respectively such rights, 

privileges or conditions as may be determined by or in accordance with the regulations of 

the Company, and to vai', modi' ot• abrogate any such rights, privileges or conditions in 

such manner as may for the time being be provided by the regulations of the Company in 

accordance with law; provided, however, that rights as between various classes of' 

ordinary shares, if any, as to profits, votes and other benefits shall be strictly 

proportionate to the paid-up value of shares, 
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even) Total number of shares taken 

Full Address 
9 

Deputy Reglstmr ofêompa,4ie 
Company Rr;:ur3liofl Office 

of Pakistan 
Lcihcro. 

FIlL ._\ti ii Jin',t. iuupi.., utd it.hltes,cs ut ciibcct hd h_loss alt dcitrii.i, ul h.i trii.d no r t or n it 
15 lin,ot tlhlul)1 UI Asoci 111011 tIFtI \\i.. 5ftCCtI\ I. IS 1It.(_ to tjkt Fh(_ Ii ihci of ,h tics iii tht t ipit ti oF Flit. ( ti • U' thri 

TkP 

(Prta;idfoiitier)iit lull (in 
I-;tillelS1 I-hishauds 

ii FUll 
Natiotialitv ()ccilpattoti R.idenrial -r •. 

I C.\rsiad Z.intait CFi.Slicr Zaittaut Pak sInai Wi1ida Ser'ice 75. [3a roct A ( 

Lahore. :..-.
- 

2 Mr I ulaiumad Qas I ii 
Shiikh 

II ii Neat Muli vitnid Shaikh Pik stain s apda Servce Bicielir ) sit iieri\ ii 
CoIon iih id F i iF5i 

- I 

) 

3. Mr. Muhammad Maqboo? 
Anjurn 

Cit. Imani Din Pakistani Wapda Ser'.ice 
LA tjsL. •, 

54-Nisktir 7"  
Lahore. 2-. 

4. MrMansoor Au Sheikh Muhammad Au Shcikh Pakistani \Vapda Scr;ice 2-C. Audit Officers 
Ill. Lahore 

5. ImIr. ALhtr Pervez Akhtar Ch.Muhamrnad Ibrahimu Pakistani W.mpda Service 13. Diod Street lo 2. 
Lahore 

6. Brig. Saeed Ahmad Rafi Muhammad Ajaib Pakistani Wapda Service B-35. Upper Mall. Wapda Colony. 
Lahore. 

7. Mr Noor Elahi Baig M.Fazal Elalti Baig Pakistani Wapda Service B-2. Shalatnar Grid Sta:tun. Wapda 
Colony. Lahore. 

Dated the day of 

Witness to the above signatures 
Certified 

to be true C (Full Name. Father's/Husband's Name) 

(in Block Letters)  
Occupation 

Signature 

199 



TIlE COMPANIES OlU)INANCE 1984 

l'L 'Ul.R' CO\I1'ANV LL\llFl]) It\' SIIARI'S 

AR'll (1115 Ol' ASS( )(I All ( )N 

0 .. alIY,u 'N 

\ O1Z liii RN POW'I R GI NER I ION ( 

/ 

/ 
The lcLülations in Table 'A' in the First Schedule to '. x,1é.Ot'dinancc, 
I 984 shalt not apply to the Company excepi as reproduced irnr 

I cli 1 t 0 Ft S 

Lnhes the contexi otherwise requlies. capitalized terms used in these Articles 
sltitil have the meanings set out below:- 

(a) "Articles" mean these Articles as originally framed or as from time to 
lime altered in accordance with law. 

(h) "Board" means the group of Directors in a meeting duly called and 
constituted or, as the case may be, the Directors.assembled at a board. 

(e) "Company" means Northern Power Generation Company Limited. 

(d) "Directors" means the Directors for the time being oftheCompany as 
iiamed in Article 49 and, subsequently, such members duly elected and 
registered pursuant to Sections 178 arid 205, respectively 

Ic) "Month" means calendar month according to the Gregorian calendar. 

"Olfic&' means the registered oflice for the time being of the Company. 

(t) "Ordinance" means the Companies Ordinance, 1984, or any 
modification or re-enactment thereof for the lime being in force. 

(II) "Ordinary Resolution" means a resolution passed at a general meeting of 
the Company when the votes cast (whether viva voce, by show of hands or 
by poll) in favour of a resolution by members who, being entitled to vote 
a person or by proxy. do so vote, exceed the number of votes. it' any, east 

ugainst the resolution by members so entitled and voting. 

I. i'in:i iiiiv 

lADLE "A" Not to Apply 
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(I) "ltegkter' tti. iinle'' the nItUT (tltrtv,,', the rcztsOr (If 

iii-nìt. In hr kept p1t111fln1 I4 r(Il1OI I't/ (ni the ()rdlnn:tcc 

(j) 'Stiil'' ii an the tn hilton ni nlii iiil 'tat itI fIt'' (:tttnpci;Iy. 

tk 'Stf(IIIII thrtbit II 'E'(iitnhi iii i) (tiiiiiiitCc. 

ti) "pecitil listiltiilon" Itiranc iii pccial cc'ilution of the ('irnp;lriy a' 

flnctl in Sectinti 2(l)(i(i) of the ()idjnasicc. 

IIIICI1M'clthon 

In thirc ,\iiitle., unless tifl' cntexI ollncrwj'.'. lc(i IIC'.- 

(a) piovisiotis heating nit iratisici iii Ir its:iIision of shares, meetings, voting 
in i  e rso ot by proxy iii an age net and the tippo i ntmen t povier and 

rcmoval of Directors and employees ni the Company shall be read subject 
to the proVisiotis of Section 1113 relating to the power of control by a 

hold ng company over its subsidiary; 

the headings arc for convenience only mid do not constitute part of these 
Articles and shall not he used iii construing these Articles; 

(b) the singular includes the plural rind vice versa and words denoting any 

gender shall include all genders; 

(c) references to anyAelLOrdiriah1ce,  legislation, Rules or Regulations or any 

•provisioiffJhs sacisbtll be a reference to that Act, Ordinance, 
legislti'or', iiii or euj1[ or provision, as amended, re-promulgated 

or su ejdfFoni tirri to iiti&, 
,1

5• 

(d) ti/t -nis "inc1fid 6i incLudinhall mean include or including without 

liijiLation; - 
L) - 

0 

(e) cxsib?i referring to writii1i/ shall, unless the contraxy intention 
appr be stbe 1nj5ing references to printing, lithography, 

representing or reproducing words in a 

visible s-" 

(f) words importing persons shall include bodies corporate; and 

(g) words and expressions contained in these Articles shall bear the same 

meaning as in the Ordinance. 

II. BUSINESS 

4. Public Company 

The Directors shall have regard to the restrictions on the commencement of 

business imposed by Section 146 if, and so far as, those restrictions are binding 

upon the Company. 
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in. siiui:s 

,.\. 

s 'h.i 1 iid'r l)jrector' Control 

ii: . i' cction 1 83 and iese ,\oic Ics. the shares of thc Company shall bc 
eontrol of thic Directors who ma allot or otherwise dispose of the same 

eh persons, on such tctms and cond i tiolls as the Directors think prudent. 

0. Anio 0111 Payable on Application 

No sharcs shall be offcrcd to the public for subscription except upon the term that 
the amount payable on application shall not be less than the lull amount of the 
no in ii a I amount of thc share 

Aiioimcnt of Shares 

No shot-c shall be issued at a discount except in accordance with the provisions of 
the Ordinance. The Directors shall, as regards any allotment of shares, duly 
comply with such of the provisions of Sections 68 to 73, as may be applicable to 
the Company. The minimum subscription upon which the Company may proceed 
to allot the shares shall be Rs 500,000. 

S. Share Certificates 

Every person whose name is entered as a member in 
charge, be entitled to receive within ninety (90) day. ,ler Tot tht}r\ 
fort-five (45) days of the application for registra4 , of 
unde.r Seal speciFying the shaie or shares held by ; d theaptnrpaid-up ' 
thereon, including in particular and without urn on ucllnd as he cnj 
Corn oan shall be obliged to affix to certain cia of_'she cethfieate,as '/ 
provided by law or as the Company shall have a.'o x u'ht,p an 
contractual arrangement lii this respect; Provided, 
shares held jointly by several persons, the Company sh. .e bouns 
more than one certificate, and delivery' of a certificate for as .- 'eral 
joint holders shall be sufficient delivdry to all. 

9. Certificate under Seal 

The certificate of title to shares maybe issued under the authority of a Director or 
of a committee of Directors duly authorized therelo by the Board in such manner 
and form as the Directors may from time to time prescribe. The Seal shall be duly 
affixed to every share certificate issued by the Company. 

10. Issuance of Replacement Certificate 

If a share certificate is defaced, lost or destroyed, i may be renewed on payment 
by the requesting shareholder or his representative of such fee and stamp taxes, if 
any, and compliance with suQh terms prescribed by the Directors as to evidence 
and indemnity and payment of expenses incurred by the Company in investigating 
title. 

3 
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II. Joint Holders 

The Company shall not he bound to register more than four persons as joint 
holders of un',' share. 

12. Trust Not Recognized 

Except as required by law, no person shall be recognized by the Company as 
holding any shards U0Il any trust, mid the Company shall riot be bound by or he 

compelled in any way to reeogniic (even when having notice thereof) any 

equitable, cOntingent, future or partial interest in any share or any interest in any 

fractional part of a share or (except only as by these Articles or by law otherwise 

provided) any other rights in respect of arty share except an absolute right to the 

entirety tllerCo I in the registered holder. 

13. Payment of Commission 

The Company may at any time pay a commission to any person for subscribing or 

agreeing to subscribe (whether absolutely or conditionally) for any shares,. 

debentures or debenture stock in the Company or procuring or agreeing to procure 

subscriptions (whether absolutely or conditionally) for any shares, debentures or 

debenture stock in the Company; Provided, that. if the commission in respect of 

shares shall be paid or payable out of capita!, the statutory requirements and 

conditions shall be observed, at Lgomplied with, and the amount or rate of 
commission shall not exd scl i age on the shares, debentures or 

debenture stock in eacseubseribed or iubscribed, as may be determined 

by th Board subject,hy litñli's requiry'f The commission may be paid 

or saisfled, either yill.or partly, ii.cash'o. in ares, debentures or debenture 
stock. The Comp m'a1sooiaysue bI'shtis pay such brokerage fees as 

may •h lawful; tvidi' that, such bokerageY'ees shall not exceed such 

percentage of the \aare debentures r-debentue stock paid-up as may be 
determined by the ubect to any limic,3eqa)ed by law. 

' . -. -, fl/I 
• \\O, '..' 0" 

14 ..Bai-  on Use of Companhs 

• Except to the extent and in the manner allowed by Section 95, no part of the funds 

of the Company shall be employed in the purchase of, or in loans upon the 

security of, the Company's shares. 

B. TRANSFER OF SHARES 

15. Transfer 

The instrument of transfer of any share in the Company shall be executed both by 

the transferor and transferee, and the transferor shalt be deemed to remain the 

holder of the share until the name of the transferee is entered in the Register in 

respect thereof. 

16. Form olTrarisfer 

Shares in the Company shall be transferred in the following form, or in any usual 

or common form which the Directors shall approve:- 

4 

I Scanned with CamS canner 

I 



Witnesses Full Name, Father 's/ 
Husbands Name 

(1) — Nationality 
Signature 

Full .4ddrcss: Occupation 

Full Address o 

Transferee: 

2)  
Signature 

Full Address: 

   

 

Occupation 

 

  

I 
I 
I 
I 
I 
I 
1 
I 
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iVorlht'rn Po iper Generation Company L!,,,ited 

 of in con.cideration of the .cunj of 
:ij'   paid to mc hr , of  

(lierciflafler coiled the '7'ransfcrce/s ', for brevity), do hereby transfer 10 
(17e Transferee/s the Ordinarv/Prcfcrr&  Share(s) numbered to 

— U1ClILiVC, .ctanding in 77flVour in the books of the Northern Power 
CratiO,1 Company Limited;  In hold unto the said Transferee, Ins/her/their 

.Vt'CI1()?'S. adminfstrator.v wul assigns. subject to the several conditions on which 
/;elil the 5cWSc at the him' of the execution hereof and i/We, (lie Transferee/s. 

n,'ree 10 lake i/u' .aid shore (s) .',thject w the conditions aforesaid. 

tla'of  .1998. 

7'rcznsferee 

Sgnature 

Sincd by the above-named Transferor/s and Transferee/s in the presence oj 

5 
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?'Jcn• tuaial I iisIci t 

11IC t)ik'h"! ),II itO tIj1l't'lC! an\ ltilv 'aI shares it the iran',lcr deed is 
defective oi inviltil 1 he l)ircct'i it'.as htie Oi reci tli,.CaflY inslrllrflerit of 
trans teL nli'- 

a tccnet"occeeding Iwo rupecs is new he determined by the Directors and 

liii' a ropt itstc stamp la is paid to the Company in respect thereof, and 

• instliimcnt of trnnfcr js  accompanied Ii)' the ccrtiflcate 

I the. .shars tow'hic.h it iclates, and such other evidence as the Directors 
ma c:aunabl requite to show the right of the transferor to mike the 
traiiScr. 

- . - .1 

c.'lf the f) eetori jie  to register a tranctcr of shares, they shall within one Month 
the trniislr deed svi Ided with the Company send to the 

tr s -eiid the transferor notice of the iciusal indicating the defect, invalidity 
or any crc,und for obec1iou to the transferee, who shall, ufler removal of such 
dcfect or invalidity be entitled to re-lodge the transfer dcccl whhth Company. 

IS. Closure of Register 

On giving seven days' prior notice in the manner provided by the Ordinance, the 
Register may be closed 1'or such period or periods not exceeding forty-five (45) 
days in any one year as the Directors may from time to time determine; however. 
the Register shall not be closed for a period longer than thirty (30) days at any 
cti'en lime. 

TRANSMISSION OF SHARES 

19. 1'ransmission 

The executors, administrators, heirs or nominees, as the case may be. of a 
deceased sole holder of a share shall be the only persons recognized by the 
Company as having any title to the share. In the case of a share registered in the 
names of two ot more holders, the survivor or survivors shall upon proof of his 
right of succession be the only person or persons recognized by the Company as 
having arty title to the share. 

20. Election to Register or Transfer 

Any person becoming entitled to a share in consequence of the death or 
insolvency of a member shall, ttpon such evidence being produced as may from 
time to time be required by the Directors, have the right, either to be registered as 
a member in respect of the share or. instead of being registered himself, to make 
such transfer of the share as the deceased or insolvent person could have made. 
The Directors shall, in either case, have the same right to decline or suspend 
registration as they would have had in the case of a transfer of the share by the 
deceased or insolvent person before the death om insolvency. 

I 
I 
I 
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21 lhi ol PLron Entitled h I rnnsnnscion 

A person becoming entitled to a share by reason of th 

hldcr slial I be entitled to the same dividends and ot id)ntages i ie3 J 
Id have been entitled iF he were the registered liok \f lw share, ckcept'11[ i/ 

lie shall not, before being iegsteicd as a member in pr'f the share, be 

cnuticdin respect of it to exercise any right conferred by .eperstir'in relat'/ 
to meetings of the Company. 

D. I IFR.\TlON OF CAPITAL 

S Ia Increase Capital 

1ic Company may, from time to time, by ordinary resolution, increase the share 

capital b such suni to be divided into shares of such amount as the resolution 

shall prescribe. 

23. Further issue of Capital 

All fitiihcr issue of share capital shall he subject to the applicable provisions of 

Section S6. Thereafter, the Directors may dispose of the same in such manner as 

they think nost beneficial to the Company. 

24. Provisions Applicable to New Shares 

The new shares capital shall be.subjecl to the same provisions with reference to 

tanstr and transmission as the original share capital. 

25. C:onsolidation and Subdivision 

The Company may, by ordinary resolution:- 

(a) consolidate and divide its share capital into shares of larger amount than 

its existing shares; 

(U) . subdivide its existing shares or any of them into shares of smaller amount 

than that fixed by the Company's Memorandum of Association, subject to 

the provisos to Section 92, sub-section (1), clause (d); or 

(c) cancel any shares winch, at the date of the, passing of the resolution, have 

not been taken or agreed to be taken by any person. 

26. Reduction of Share Capital 

Tue Company may, by Special Resolution, reduce its share capital in any manner, 

with nd subject to any incident authorized and consent required by law. 
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27 SIOIIII('F)' NI rCa 

The sinlutoly meeting of the Company shall be held within the period required by 
Section 1 57. 

28. Annual (Ticucral Meeting 

The annual general meeting shall be held in accordance with the provisions of 
Section I 5S, within eighteen (IS) Months from the date of incorporation of the 
Company and, thercafter, once at least in every year within a period of six Months 

the close of its financial year and not later than fifteen Months after the 
last preceding annual general meeting, as may be determined by the 

Ditec'\ 

• j 29. Other Meainc?', 

All gcieral ite&iugs of the Company other than the statutory meeting or an 
añntaencral meeting shall be called extraordinary general meetings. 

\\3Q-Etrordinary )•tetings 
1. '.".-' 

may whenever they think necessary, call art extraordinary general 
meeting. Extraordinary general meetings may also be called on such requisition, 
or in default, may be called by such requisition, as provided under Section 159. 
If at any time there are not within Pakistan sufficient Directors capable of acting 
to form a quoturn, any Director of th Company may call an extraordinary general 
meeting in the same manner as nearly as possible as that in which meetings may 
be called by the Directors, 

B Notice and Proceedings 

31. Notice of Meetings 

Twenty-one days' notice at the least (exclusive of the day on which the notice is 
served or deemed to be served, but inclusive of the day for which notice is given) 
specifying the place, the date and the hour of meeting and, in ease of special 
business, the general nature of that business, shall be given in the manner 
provided by the Ordinance for the general meeting to such persons as are, under 
the Ordinance or the regulations of the Company, entitled to receive such notices 
from the Company. 

32. Special Business 

All business shall be deemed special that is transacted in an extraordinary general 
meeting and those transacted in an annual general meeting, with the exception of 
declaration dividends, the consideration of the accounts, balance sheet and the 
reports of the Directors and auditors, the election of Directors, and the 
appointment and fixing of the remuneration of auditors. 
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I n' shall 1w I tmactcd .11 any ri%etiig tlnh!c a nI Ot 
iiicinlci.' is present at that time \hcn the 1 ctingproc.ds,tø hUesi[hrcc 

cIllll.s present personally who represent t/hes. than centt_tive perccI 01 the 
total voting P°" either on their oit acc 4itr t roxiessali he aquoruql. 

I. - 
F IIt'.-t I Quorum Not lciiig Prccnt . f.l\. 1 . - 

. - .A 
within hail an hour from the time appointed tmctinotLm iS not 

present, the meeting, if called upon the requisition ofrimi 'ffe dissolved; 
in any other case, ii shall stand adjourned to the same day in the next week at the 
same time and place, and, if at the adjourned meeting a quorum is not present 
wihin hailan hour from the time appointed for the meeting, the members present, 
tx'i ni: lot less than three, shall be a quorum. 
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3 ('hairnian of Meeting 

The Chairman of the Board of Directors, if any, shall preside as chairman at every 
general meeting of the Company, hut if there is no such Chairman, or if at any 
meeting he is not present within fifteen minutes after the time appointed for the 
meeting, or is unwilling to act as chairman, any one of the Directors present may 
be elected to be the chairman, and if none of the Directors is present, or willing to 
act as chairman, the members present shall choose one of their number to be the 
chairman. 

36. Adj ourninent 

The Chairman may, with the consent of any meeting at which a quorum is present 
(and shall if so directed by the majority of members present), adjourn the meeting 
from time to time but no business shall be t.ransacted at any adjourned meting 
other than the business left unfinished at the meeting from which the adjournment 
tm-: place. \Vheo a meeting is adjourned for ten days or more, notice of the 
ziclourne.d meeting shall be given as in the case of an original meeting. Save as 
i1oresnid, it shall not be necessary to give any notice of an adjournment or of the 
business to be transacted at an adjourned meeting. 

37. Voting 

A resolution put to the vote in any general meeting shall be decided on a show of 
hands unless a p011 is (before or on the declaration of the result of the show of 
hands) demanded. Unless a poii is so demanded, a declaration by the Chairman 
that a resolution has, on a show of hands, been carried, or carried unanimously, or 
by a particular majority, or lost, and an entry to that effect in the minutes of the 
proceedings of the Company shall be conclusive evidence of the fact, without 
proof of the number or proportion of the votes recorded in favor of, or against, 
that resolution. 

3$. Dciiiand for a l'ohl 

A pod may he demanded only in accordance with the provisions of Section 167. 

9 
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39. Manner of Taking a Poll 

If a no I i.c duly demanded, it shall be taken in accordance with the manner laid 
down in Section 1 68 antI the result of the poll shall be deemed to be the resolutim 
of the fleeting at winch the poii was demanded. 

40. Tune ol Taking a Poll 

A poll demanded on the election of Chairman or on a question of adjournment 
shall be 1ken at once. 
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41. Casting \'otc 

In the case of an equality of votes, whether on a show of hands or on a poll, the 
chairman of the meeting at which the show of hands takes place, or at which the 
po11 is demanded, shall have and exercise a second or casting vote. 

C. Votcs of Members 

42. Right to \10te 

Subject to any rights or restrictions for the time being attached to any class or 
classes of shares. ona show of hands evei member present in person shall have 
01k \Ok e\ccpt-ftt el.e of..trector in Iuch case the provisions of Section 
178 shall aji d1l, hember shafl have voting rights as laid down in 

—. . '3 \\ Section I, '2 
/, -:.,. 

43. Votin'/IJoinHó'ldérs 
ti(;.. .. 

In casd jdx•nt-holders, jhe vote of+Ih senior who tenders a vote, whether in 
person 'ô@by proxyj shall -3c accptatjJ/o the exclusion of the votes of the other 
joint-ho1Ies. For this pir9s7 rity shall be determined by the order in 
which the"iames.sthñd n tliègt 

44. Voting; Corporain.Retatives 

On a poll, votes may be given either personally or by proxy; Provided, that, no 
body corporate shall vote by proxy as long as a resolution of its directors in 
accordance with the provisions of Section 162 of the Ordinance is in force. 

45. Proxy to be in Writing 

The inshunient appointing a proxy shall be in writing under the hand of the 
principal to his attorney duly authorized in writing. A proxy must be a member of 
the Company. 

46. Instrument Appointing Proxy to be Deposited 

The instrument appointing a proxy and the power-of-attorney or other authority (if 
any) under which it is signed, or a notarially certified copy of that power or 
authority, shall be deposited at the Office of the Company not less than forty-eight 
(48) hours before the time for holding the meeting at which the person named in 
the instrument proposes to vote and in default the instrument of proxy shall not be 
treated as valid. 

I 
I 
I 

10 

I 

Scanned with CamSeanner 



I 
I 
I 
I 
I 
I 
1 
I 
I 
1 
I 
I 
I 
I 
I 
I 
I 

7. I on a ol 'ro.xy //C /  

An IIItrUI11CI1t ap ointing a proxy may be in lii (flawit?g (O'ra f6iii 
thcrcto as may be: , : 1.':;: V 

tn 

4S. Revocation of Authority 

A \'Otc given in accordance with the tenns ofan insiniment of.proxy shall be valid 
notwithstanding the previous death or insanity of the principal or revocation of the 

UOX r of the authority under which the proxy was executed, or the ansfer of 
the share in respect oI which the proxy is given; Provided, that, no intimation in 
writing of such death, insanity, revocation or transfer as aforesaid shall have been 
received by the Company at its Office before the commencement of the meeting 
or adjourned meeting at which the proxy is used, 

V. MANAGEMENT AND A.DMINJSTRATION 

A. Board of Directors 

49 . Number of Directors 

The number of Directors shall not be less than seven, The first Directors, to hold 
office until the first annual general meeting, shall be:- 

(1) Ch. ArshadZaman 

(2) Mr. Muhammad Qasim Shaikh 

(3) Mr. Muhammad Maqbool Anjum 

(4). Mr. Mansoor Au Shcikh 

(5) Mr. Akhtar Pervez Akhtar 

(6) Brig. Saeed Ahniad Rafi 

(7) Mr. Noor Elahi Baig 

50. Qualification of Directors 

Save as provided in Section 187, no person shall be appointed as a Director unless 
he is a ritember of the Company. 

II I 
I 
I 
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51. Chairnmn of the Board 

The l')ir'ci Ors may eleci one of their nuiiiber is the Chairman of thc Board and 
vest n hun such powers and t\inciions as they may deem fit in relation to the 
iu:iuciii and administration of the affairs of the Company ubjcct to their 
gcricral <U'crvision and cot-.IroI. 

52. Chic' l.\CCltIVL' 

Tue l)irectors may elect one of their iiumber to be the Chief Executive of the 

Company in accordance with the provisions of Sections 198 and 199 and vest in 

him such powers and functions as they deem fit in relation to the management and 

administration of the affairs of the Company subject to their general supervision 

and L'OfltFOI. The Chief Executive of the Company shall be the ex.ofjicio Vice-
Chairman of the Board. The provisions of the Ordinance shall he observed 

regarding other matters relating to the Chief Executive, 

53. Remuneration 

Subject to any approval or limits required by laW, the terms and conditions and 
remuneration of:- 

(a) Director for performing extra services, including the holding of the office 
of Chairman: 

(b) the Chief Executive; and 

(c) any Director for attending the meetings of the Directors or a Committee of 
Directors shall be determined by the Board of Directors. 

54 Alternate D,fecto
... 

•
1 ,'-' '.,; 

.-.. 

A Direcj h1aw1th'.'theappro.Mal -rhe Board, appoint any person (including 
another/rect) to ....hisSalteñite ector and such an alternate Director shall 
be entiII to-ioti&e of thetings of t.iDirectors  and to attend and vote thereat 
accordigkj aid, gnrally,'to exerce! all the rights of such absent Director 
subject 1qny limitaiOns iii the tsttutent appointing him. For the purposes of 
the procigs at si~hnieei , thep'ovisions of these Articles shall apply as if 
any alternâtlDirdctor (insfhd Qfi's appointer) were a Director. An alternate 
Director shalNrequire anyhre qualification and he shall ipso facto vacate 
office as and whetiiThpp&nter (a) vacates office as a Director; (b) removes the 
appointee from office; or (c) returns to Pakistan; Provided, that, upon each 
occasion upon which the appointer thereafter leaves Pakistan again, and unless the 
appoinler shall have informed the Company to the contrary, he shall be deemed to 
have re-appointed the appointee as his alternate Director and no further approval 
01 the Board shall be required unless the appointer desires to approve another 
person not previously approved by the Board as his alternate. If an alternate 
Director shall be himself a Director, his voting rights shall be cumulative but he 
shall not be counted as more than one for quorum purposes. Any appointment or 
removal tinder this Article shall be reflected by notice inwriting under the hand of 
the Director making the same. 
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hr '' i'I the Ctmpuiv ali 'r :ii by c DircciorL 
ueh powers o the (rmp.In\ a:c abty titi Ordinance or v thcs!J 

:r,tuic. required to he ercicl h the Coinpnv in gencai iig. uhjc1 
ei1irIrs to the provisic.ns of the Ordinance ,rü any of the, Articks, a$t 

srh :kn being nn con itcnt ' ith th afosatd- 

by the Conipan' a a reneral mectina. hut thr uhtticm jpn9(the 
ii eneral niectint thai! in ali.iatt' rror  act .hch 

''. ruli :.s r been valid it that regulation bad nnt been made. 

5'. 1trrL'\Vi ntz Pocrs 

1ie Directors mar exercise all the rowers of the Company to raise money 
c'henvisc than by issue of shares and to mortgaze. charge, pledge, hypcithecate or 
oihenvie create an encumbrance on its uadcrtaking or any part thereof and to 
:sue cbcntures and other seCurities whether outright or as securit for any 
,shliahc'a. liability or debt of the Coaipanv or ofanv third party. In exercising the 
a:orcsaid powers of the Company the Directors may, from time to time and on 
such tenlis and conditions as they think lit, raise money from banks and financial 
institutions and from other persons under any permitted system of financing, 
whether providing for payment of interest or some other form of return, and in 
paricu1ar the Directors may raise money on the basis of mark-up price, 
niusharika. modaraba or any other permitted mode of financing, and without 
p:euJiec to the generality of the foregoing, the Directors may exercise all or any 
o the powers of the Company under Section 196(2) of the Ordinance. In 
particalar. the Directors may issue any security as defined in Section 2(1X34) of 
the Ordinance or may issue any instrument or certificate representing redeemable 
capital as defined in 2(l)(30A) of the Ordinance or participatory redeemable 
capital as defined in Section 2(])(25) of the Ordinance. 

57. Duties of Directors 

The Directors shall duly comply with the provisions of the Ordinance. 

58. Minute Books 

The Directors shall cause minutes to be made in books provided for the purpose 
0::- 

(a) all appointments of officers made by the Directors; 

(b) the names of the Directors present at each meeting of the Directors and of 
any committee of the Directors; and 

(c) all resolutions and proceedings at all meetings of the Company and of the 
Directors and of committees of Directors; and every Director present at 
any meeting of Directors or committee of Directors shall sign his name in 
a book to be kept for that purpose. 

I) 
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C. DlSQtJ•\LIFICATION OF l)llCTORS 

59. Disiu.il I tication of Directors 

N peison shall become a I )ireator of the Company if he sutTcrs from any of the 
(liblittes or (Ilsq 1litications mentioned in Section t7 of the Ordinance and, if 
alre.hlv a l)ircetor. shall cease to liod such ofilce from thc date lie so becomes 
disu.diflcd or d tbtcd or:- 

(a I temoveci by general or special order of thc holding company; 

(l) if removed hr a resolution of members as hereinafter provided; or 

c) if by notice in writing given to the Company he resigns his office; 

l'rovided however, that no Director shall vacate his office by reason only of his 
a member of any company which has entered into contracts with, or done 

aur work for, the Company hut. such Director shall not vote in respect of any such 
Contract or work, and if he does so vote, his vote shall not be counted. 

D. PROCEEDINGS OF DIRECTORS 

60. Meetings of Directors 

(a) The Directors may meet together for the dispatch of business, adjourn and 
otherwise regulate their meetings, as they deem proper. Questions arising 
at any meeting shall be decided by a majority of votes. In case of an 
equality of votes, the Chairman shall have and exercise a second or casting 
vote. A Director may, and the secretary on the requisition of a Director 
shall, at any time, summon a meeting of Directors. Seven (7) days' notice 
at the least, exclusive of the day on which the notice is served or deemed 
to be but IiIusi of the day for which notice is given, shall be 
gifr'h icetng 61 lite,ors; Provided, that, if all the Directors entitled 
to attend and ote at any 1neeting so agree, in writing a meeting may 

which les Uan s'e (7) days' notice has been given 

(b) The quôrufcrthemeeiing qf'1uireetors shall not be less than one third of 
.itfieirliumbáror f6ur,.tvhichev' s greater. 

(c) \eeting oheD ect0 n consist of a conference between Directors, 
scneor al1ofwior1icn3l1fferent places; Provided, that, each Director 

alt' hear each of the other participating Directors 
if he so wishes, to address each of the other 

participating Directors simultaneously, whether directly, by conference 
telephone or by any other form of communications equipment (whether in 
use when this Article 60(c) is adopted or developed subsequently) or by a 
combination of methods. A quorum shall be deemed to be present if those 
conditions are satisfied in respect of the minimum number and designation 
of Directors required to form a quorum. A meeting held in this way shall 
be deemed to take place at the place where the largest group of Directors is 
assembled or, if no such group is readily identifiable, at the place from 
where the Chairman participates. Any Director may, by prior notice to the 
Secretary, indicate that he wishes to participate in the meeting in such 
manner, in which event, the Dirctors shall procure that an appropriate 
conference facility is arranged. 
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61. ('liaii jima ui l)ireetois Njnj's
. ,.,, 

lie ('Imirinan of the hoard shall preside :11 iii incCIit 

ceimne the ('hairinin is 1101 present within ten n1iSte's  a1t9r thc't}tnc apointj' 
or Ii limp. the sine or is imitwilhing to act as Clmairhiari, the' )i1cdtnrs pr'cscrltta)'.\ 

on' of their number to be chairimmin of tic nd(ing. 
'I' 

,,". 

/ 

Ihe Directors may delegate any of their powers not 

their meeting to committees consisting of' such member o i dy 
is they think lit. Any committee so formed shall, in the cxercisb: powers so 

ilcleatcd, conform to any restrictions that may be imposed on it by the Directors. 

63 'hmi an an of Committee Mcelings 

A conuniuce may elect a chairman of its meetings but, if no such chairman is 

elected, or if at any meeting the chairman is not present withinten minutes alter 

the lime appointed for holding the sonic or is unwilling to act as chairman, the 

members present may choose one of their number to be chairman of the meeting. 

64. I'rocccdings of Committee Meetings 

A committee may meet and adjourn as it thinks fit. Questions arising at any 

meeting shall be determined by a majority of votes of the members present. In 

case of an equality of votes, the chairman shall have and exercise a second or 

casting vote. 

65. Validity of Directors' Acts 

All acts done in any meeting of the Directors or of a committee of Directors shall, 

notvithstanding that it be afterwards discovered that there was some defect in the 

appoitirnient of such Directors or that they or my of them were disqualified, be as 

valid as if evemy such person had been duly appointed and was qualified to be a 

Director unless the said act or acts is u/ira vires in itself. 

66. Resolution in Writing 

A resolution in writing circulated to all the Directors and signed by a majority of 

the total number of Directors or affirmed by them through fax, telex or telegram 

shall be as valid and effctual as if it had been passed at a meeting of the Directors 

duly convened and held. 

E. ELECTION AND REMOVAL OF DIRECTORS 

67. Rotation of Directors 

i\i the first annual general meeting of the Company, all the Directors shall retire 

horn office, and Directors shall be elected in their place in accordance with 

Section 178 for a term of three years. 

68. Eligibility for Re-election 

A retiring Director shall be eligible for re-election. 
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69 lkction in A urdncc vitIi the ()idiiniice 

T1c Dir eclors stratI curirplv with the provisions of Sections 74 to I 7 and 
Scction ttO mu I 4 relating to the election of l)ireclors and flatters ancillary 

tlrcrctrr. 

7(1. Filling of Casual Vacancy 

Any casual vacancy occurring in the Board of Directors may be filled by the 
Directors. but the person so chosen shall be subject to retirement at the same time 
as if he had become a Director on tlrc day on \vhicir tltc Director in whose place he 
is choser was last elected as Director. 

71. Removal of Director 

The Company may remove a Director but only in accordance with the provisions 
of the Ordinance. 

VI. TIlE SEAL 

72. Common Seal 

The Directors shall provide a commoti seal of the Company which shall not be 
affixed to any instrument except by the authority of a resolution of the Board or by 
a committee of Directors authorized in that behalf by the Board. Two (2) 
Directors or one Director and the secretary of the Company shall sign every 
instrunient to which the common seal is affixed. 

73. Official Seal 

The Direciors may provide for the use in any territory, district or place not situated 
in Pakistan, of an official seal which shall be a tcsimi1e of the common seal of' 
the Company, with the addition on its face of the name of every territory, district 
or place where it is to be used. The provisions of Section 213 shall apply o the 
use of the official seal. 

The Company in gea1 meetin.ty,dclare di.4dends but no dividend sliall 
exceed the amoUnt re mended1byUiBad.. 

r.'" 

\t?' ('
- . A,A# \.") 

75. Interim Dividends \'., !: '' 

The Board may from time to to the members or to the holding 
company such interim dividends as appear to be justified by the distributable 
profits of the Company. 

VII. DIVIDENDS AND RESER 

[, ... . .. 
74. Declaration of DividIrt?Is —,-, y, . - 

r. '
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76 l ivi de ids Partible Out of Pro fits 

No di\'iLknds shall be paid otherwise than out of distributable profits of the year 
ot my other uridistributed profits. No unpaid dividend shall bear intcrcst against 
il.c (_'onipany. 

77 I vi d cii s Payable on Amount Paid on Shares 

.\lI uI\iddndS shall be declared and paid according to thc amounts paid on the 
;I!cs. 

78, Rescive Pund 

The Directors may, before recommending any dividend, set aside out of the profits 
available for distribution of the Company such sums as they think proper as a 
reserve or reserves which shall, at the discretion of the Directors, be applicable for 
meeting contingencies, or for equalizing dividends, or for any other purpose to 
which thc profits of the Company may be properly applied, and pending such 
application may either be employed in the business of the Company or be invested 
in such investments (other than shares of the Company) as the Directors may, 
subject to the provisions of the Ordinance, from time to time think fit. 

79. Profit Carried Forward 

The Directors may cany forward any profits which they may think prudent not to 
oisrrihute, without setting them aside as a reserve. 

80. Payment, of Dividends Specie 

\Vith the sanction of a resolution in a general meeting, any dividend may be paid 
wholly or in part by the distribution of specific assets and in particular of paid-up 
shares or debentures of any other company or in any one or more of such ways. 
The Directors may fix the value for distribution of such specificassets or any part 
thereof and may determine that cash payments shall be made to any members 
upon the footing of the value so fixed, in order to adjust the ri" rh1-mernbers, 
and may vest any such specific assets in trust for the itie to'ie 
dividend as may seem expedient to the Directors. O (,>r 

81. Dividends to Joint Holders '- 
(7:3 u4

'\ 
If several persons are registered as joint holders of hai, anyne ofthem may° j 
five effectual reeipt for any dividend payable on th $bare. 

\ I. / 
82. Notice of dividend \cJT 

Notice of any dividend that may have been declared shall be e'anner 
hereinafter mentioned to the persons entitled thereto. The• Company may give 
such notice by publication in a newspaper of general circulation in the Province 
where the Office is situated. 

17 
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83. Period for Payment of flivjdeds 

Dividends shnfl hc paid within time period jmecmfied in Section 251. 

\'lll. ACCOUNTS 

SI . loks c' F Aceomi at 

i'hc Diiectors shall cause to be kept proper books of account as requircd under 
Section 230. 

85. Place \Vhcrc ACCOUntS Kept 

ihe books of acCount shall be kept at the Office or at such other place as the 

Directors shall think fit and shall be open to inspection by the Directors during 

business hours. 

86. Inspection by Members 

The Directors, or their representatives, shall from time to time determine whether 

and to what extent and at what time and place/s and under what conditions or 

regulations the accounts and books or papers of the Company or any of them shall 

be open to the inspection of members not being Directors. No member (not being 
a Director) shall have .n.y-igjt, nspecting of any account and book or papers of 
the Company, exp$ or authorized by the Directors or by the 
Company in gleeing.-, 

c.• . 
87. Annual Acçhunts ' 

2 c.. 

The Directbrs shill as required b4' Ser..tions 233 and 236 cause to be prepared and 
to be laid l*lre the py-ingc,peraFtheeting such profit and loss accounts 
and balance bhets duly auditcdtia 4  cas are referred to in those sections. 

'I. • ' 

88. Balance Sheet Prfit and'Lo&..Ap6unt 

A balance sheet, profit and loss account, and other reports referred to in the 

preceding Article shall be made out every year and laid before the Company in the 

annual general meeting made up to a date not curlier than six months before such 

meeting. The balance sheet and profit and loss account shall be accompanied by a 

report of the auditors of the Company arid the report of Directors, 

89. Copy of Accounts to be Sent to Members 

A copy of the balance sheet and profit and loss account and reports of Directors 

and auditors shall, at least twenty-one days preceding the meeting, be sent to the 

persons entitled to receive notices of general meetings in the manner in which 

notices are to be given as hereinafter provided. 

90. Compliance with the Ordinance 

The Directors shall in all respects comply with the provisions of Sections 230 to 
236. 

I 
I 
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I. .J'lI.\l.'.tR'fl "t l'rotits 
5fly 

hc t\nv n gi'ncrid Ieetinn univ. upon il c:Or CId%4oI\ofTh Dl3 
it is desirable to pitali;' mv piii otthc.aniodu ii tle4ie 

o lht' ciedit ol'aiiv of lht' (.o upally's retcry acchitriis or toT!c rjclit 
llI and loss accounts ot olliciv.isc availabLln'r iJitil inn: Tlj C\pai 

:::.i thn LI il'(' 'OI)) Silni foi thSIFIIII lull ti iiibe iiiinhers tvliQWflul(li'mallC 
n 'iitik'd thereto if distributed liv av lividend w1UiftJ the 

s. ii iti,n tl,.,i thc .iuie be i'i pa i dish hui horopplHd ini' 

.'\\ .11L. I'1\ III tI in lilI uii-is ued haics uiebuirt Ot tc ('.otnp  a' jo,Ve 
luiel and dlSlribuk'd, cicuIit'd 1S hilt' pud uji to uuil'untouut such lçtt' in 

i':'''rlion loresaid The hoard of !)irccturs stialk such 
ti button liv esolution. 

-' \tidii 

.\udiiors shalt be appointed and their duties retulated in accordance with Sections 
252 to 2 of the Ordinance. 

IX. NOl'ICES 

95 Ncutje to ?lefl)bers, etc. 

Notice shall be given by the Company to members and auditors of the Company 
and other prsons entitled to recei\ue notice in accordance with law. 

X. CONFlDEr''I'IALITY 

94. Co nfl je mini ily Undertaking 

Even director, manager, adviser, auditor, trustee, member ofa committee, officer. 
agent, accountant, or other employees of the Company shall, if so required by the 
Dircctors, before entering upon his duties, sign aconfidentiality undertaking in 
relation to all transactions of the. Company with its customers and the state of 
ccounls with individuals and in mauer relating thereto, and shall undertake not 

to t-e'eal any of the matters which may come to his knowledge in the discharge of 
his duties, except when required to do so by the Directors or by any general 
meeting or by any court of law of competent jurisdiction and except so far as may 
he necessary in order to comply with any of the provisions in these presents. 

95. tembcrs' Access to Company Premises 

No member or other person (not being a Director) shall be entitled to enter upon 
property of the Company or examine the Company's premises or properties 

'vitliou the permission of a Director, subject to Article 94, to require discovery of 
i any information respecting any detail of the Company's trading or any matter 

\vI1iCJI is or may be in the nature of a trade secret, mystery of trade. or secret 
process or of any matter whatsoever which may relate to the conduct of the 
business of the Company and which in the opinion of the Directors will be 
inexpedient, in the interest of the Company and its members, to communicate. 

9 
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Xl. RECONSTII( :i'ION 

96. ReeiIistr11CiU 

On mv sale C the undertakings ul' the Company, the Directors or the liquidators 
winding up may, if attihori zed by a Special Resolution, accept fully paid 

shares, debentures or securities olany other company, either then existing or to be 

formed for the purchase in whole or in pail of' the property of the Company. The 

Directors (if the profits of the Company permit), or the liquidators (in a winding 

up). may distribute such shares or securities, or any other properties of the 

Company amongst the members without realization, or vest the same in trustees 

for them. A Special Resolution may provide for the distribution or appropriation 

of the cash, shares or other securities, benefits or property, and for the valuation of 

any such sccurities or property at such price and in such manner as the meeting 

may approve. All shareholders shall be bound by any valuation or distribution so 

authorized, and waive all rights in relation thereto save only such statutory tights 

(if any) as are, in case the Company is proposed to be or is in the course of being 

wound up. incapable of being varied or excluded by these Articles. 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

XII. WINDING UP 

97. Division mid distribution of Assets Upon Dissolution 

If the Company is wound up, the liquidator may, with the sanction of a Special 

Resolution of the Company and any other sanction required by law, divide 

amongsje..meinbs in specie or kind the whole or any part of the assets of the 

shall consist of property of same kind or not) and may, 
folupqse4  set ip1'alue as he deems fair upon any property to be divided 

9sf3rcsid mid madetege how such division shall be earned out as between 

jtfiê iembers or diflèrenj i,lâses of members The liquidator may, with like 

l,nctjbn,.vst thevhoIc or an part of such assets in trustees upon such trust for 

e.benefit of the contnbuto,ias the liquidator with like sanction, shall think fit, 
\Povided, be compelled to accept any shares or other 

\uritiCs wi eon1liece aii3,,'liability. 

• S' .. : '' 

XIII. INDEMNI'F\ 

98. Indemnification 

Every officer or agent of the Company maybe indemnified out of the assets of the 

Company for any liability incurred by him in defending any proceedings, whether 

civil or criminal, arising out of his dealings in relation to the affairs of the 

Company, except those brought by the Company against him, in which judgement 

is given in his favour or in which he is acquitted, or in connection with any 

application under Section 488 in which relief is anted him by a court of 

competent jurisdiction. 

I 
I 20 
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xJv. ARBJTR .\I'1ON I 
99. Diflorcnces to be Refcrcd to Arbitrator .t ( i '  • '." 

\ '1 
Every intra-corporate dispute shall, as a condltiop Urcd&i tb iyotfi,td Ut 
kiw be referred, in conformity with the Arbitti9n t, 14MntndndJd tOYits 
impleinciitin rules, to the decision of an arbitior f be ippin1et by the øJies 
itt dispute or, if they cannot agree upon a sin rbitrntoitoheeision wo 
arbitrators of whom one shall be appointed by ttci .o fUiq pai.li iiidut r, In 
t1t event of the two arbitrators not agreeing, tliàt.iftthumpjrc hjted by 
the two arbitrators, in writing, beibre proceeding li<1ecision 
and arbitral award shall be final and binding on theMtrn-cotporate 
disputes shall include any dispute that may arise between the Company on the one 
hand and any of the members, their executors, administrators or assigns on the 
other hand, or between members, their executors, administrators or assigns, 
relating to these Articles or the statutes, or anything then or thereafter done, 
executed, omitted or suffered in pursuance of these Articles or of the statutes or 
any bretch or alleged breach, or otherwise relating to these Articles or to any 
statute affecting the Company or to any of the affairs of the Company. 

I 
I 
I 
I 
I 
I 
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dayof .199 

Witness to the above signatures 
CertifJ to be' truo C 

(Full Name, Father's/Husband's Name) 

Dated the 

\ gnamre 

(in Block Letters) tJputy Regtrr'ot 
COrnp,i, Rec3.' 

?ffjce 
of Pa. i 

Occupation 

Full Address 

22 

 

  

   

We. the several pci'sons ss'boe names and addrcscs arc subserbccl below. arc desirous of being formed into a Company in purnur.cc of th.e Acic-

of Association arid we rcspectiely agree to take the number of shares i the capital of the Company set opposite our respective names 

Nine and surname 
Pisseni and forinci-) in full (in 

Block Letters) 

Fatliersi Husband's 
Nan-ic iii Fill 

Nalionali 

.....T:_ .. 

Occupation Residential 
Address in Full 

Nubcr of 
Shares aen by 
each Suhznbr 

I (Is Arshad Zaman Ch Shet Zansan 

- - .-' 
Scrvicc heb

Block Ne G den Towi 

2. Mr. Muhammad Qasiin 
Shaikh 

Haji Noor Muharnrnd Shaikh 
..,'. 

Pajstai. 
- \jda Service 

Bachelor Officers Hostel, Thermal 
Cotony Nishatabad Faisalabad 

I 

3. Mr. Muhammad Maqbool 
Anjurn 

Cli. Imam Din \ ' 
\' 

Pakistani 
.1 . ' 

- - / 
,W pda Service 

54-Nishtar Block, Allansa lqbalTosvn. 
Lahorc 

4. Mr.Mansoor Au Sheikit Muhammad All Sheikh' ,- - Pakista-. 
. •:. \Vapda Service 

2-C, Audit Officers Colony. Gulberg-
iii, Lahore. 

5. Mr. Akhtar Pervez Akhtar Ch.Muhaniniad Ibrahim Pakistani 
Wapda Service 

13. Daood Street No.21. Wasanpura. 
Lahore. 

I 

6. Brig. Saeed Abmad Rail Muhammad Ajaib Pakistani wapcla Service 8-33, Upper Mall, Wapda Colony, 
Lahore. 

I 

7. Mr. Noor Elahi Baig M.Fazal Elahi 13aig Pakistani Wapda Service 8-2, Shalamar Grid Station, Wapda 
Colony, Lahore. 

I 

Total number of shares taken 7 (Seven) 



NORTHERN POWER GENERATION COMPANY LTD 
(GE N Co - III) 

COMPANY PROFILE 

As on April 14,2022 
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A)GeneraI information 

Company Name Northern Power Generation Company 

Limited 

Registered Office 197-WAPDA House, Lahore 

Corporate/Business Office Thermal Power Station, Muzaffargarh. 

Province Punjab 

Country Pakistan 

Phone 0669200 165 

Fax 0669200166 

B)egaI Structure 

Type of Enterprise 

Company Reg. No. 

Dote of Incorporation 

Line Ministry 

Company Business 

Regulator 

Generation License No. 

Unlisted Public Company 

L09667 of 1998-99 

15 October 1998 

Ministry of Energy (Power Division) 

Electric Power Generation 

NEPRA 

GL/03/2002 datedol-07-2002 

3049717-5 

0402271600473 

 

N TN 

STRN 

  

Chief Executive Officers Mr. Sabeeh Uz Zaman Faruqui 
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Finance Director! CFO Mr. Aamir Zaki 

D)ankers 

United Bank Limited 

National Bank of Pakistan 

Habib Bank Limited 

.4skar1 Bank 

Bank of Punjab 

Bank A!faiah 

Muslim Commercial Bank 

Allied Bank Limited 

E)Auditors &Legal Advsor 

Auditors Riaz Ahmad and Company 

Chartered Accountants 

Legal Advisors Rasikh Consilium 

F)0wnership.Share Capital&Shareholders Pattern 

The Company is 100% owned by the Government of Pakistan. 

The authorized capital of the company is Rs: 50,000,000000 divided into 5,000,000,000 Ordinary 

shares of Rs. 10 each. In total 50,000 shares have been issued and out of which one share of Rs. 10 

each has been issued to seven directors of the company and 49,993 shares issued to WAPDA and 

subsequently transferred in the name of President Islamic Republic of Pakistan. 

G)UCornpany Hi5tory & Operations 

Pursuant to unbundling of WAPDA, Generation companies and Distribution companies were 

formed. NPGCL was incorporated on 15th October 1998 and certificate for commencement of 

business was obtained on 1st March 1999 under section 146(2) of Companies Ordinance 1984.BTA 

and Supplementary BTA between WAPDA and NPGCL regulating the transfer of assets from WAPDA 

to NPGCL and the issuance of shares and debt instruments by NPGCL to WAPDA, signed on dated 

01.03.1999.National Electric Power Regulatory Authority (NEPRA) granted Generation License on 

July 01, 2002 pursuant to NEPRA Act 1997, which Is valid up to Year 2044. 
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I 
1 The principal activities of the Company are to own, operate and maintain Thermal Power Houses. 

These Power Plants are located atMuzaffargarh, Faisalabad, Lahore and Nandipur. The installed 

I
capacity of these lndMduals power plants as under: 

TPS, MuzafIargarh 1350 MW 

NGPS Multan 260 MW (Defunct) 

I MESCO Multan 20 MW (Never Licensed) 

GTPS Shandara Lahore 85 MW (Never Licensed) 

SPS Falsalabad 132 MW 

I GTPS Faisalabad 244 MW 

CCPP Nandipur 565.65 MW 

I __________________________ 

Power Purchase Agreement ("PPA") — 

U Power Purchase Agreement has been signed in 2015 with CPPA-G. 

I - Gas Supply Agreement ("GSA's) — 

Interim GSA has been signed for provision of RLNG to TPS Muzaffargarh (200 MMCFD), 

I Nandipur (100 MMCFD) and Faisalabad (28MMCFD) with SNGPL on as and when available 

basis. 

- FuelSupplyAgreement("FSA)— 

I Furnace Oil Supply agreement has been signed between NPGCL and Pakistan State Oil 

Company Limited (P50) on dated 16.09.2009. 

I. 
I 
I 
I 
I 
I 
I 
I 
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I Group Introduction 

POvL'r ('onstrilcijon (trporation of' ('Itina (l'OWlR('l IINi\ ) i a icgt-scale power 
consi met oii group approved hv II te Stiit c Coimci I, Iirnied y  merging and restri zeturi ng 
Sinolivdro C'oioration. I lvdmt'liiiiii ('orpont ion and 4 provincial (local) survey & 
design institutions. l'"' C sink' I ion emipan IL'S and eq ilipoterll iniirni Inc I tires under 
State Grid and China Southern Power Grid, and it is also the only comprehensive 

construct ion group covering planning. survey, design, consul I rig, construct ion. 
operation. investment in power and hydropower construction and infrastructure 
conlSlfliCtiOfl. 

Main business: general contract of projects, planning, survey, design. installation, 

scicnce and teclimiolog dveloprrtcnt. Coilslruenon, consulting, supervision, equipment 

iirltmtacturjne. invesinleill , opernuon, sales, e.xptirL impOrt iii power and I iydropovcr 

construction and infrastructure construction; real esuite; logistics; operation of 
international capital, finance and investment of foreign prOtect. OVCfSCi1S labor 

dispatch and project contract. It is authorized to take charge of industrial planning. 

policy research, standard establishment and project investigation of clean energy like 

hydropower. wind power and solar power and new energy. 

By the end of 2012, POWERCHINA's total assets have reached RMB 293.735 billion 

(USD 47.376 billion) and annual business revenue RMB 201.734 billion (USE) 32.537 
billion), benefit RMB7.513 billion (USD 1.212 billion). It has business iii 

80 countries and areas in the world. Compared with the overall strength of !l 
500, POWERCI-IINA is qualified to rank 354, before 15th among thc 

project contractors and the No. 16th of the world's 

Since established in Septimber 2011 POWE1CII1Niprdth 

large group big market and superiom brand and engagcpjjq 
as ci global leader capable of pio iding integrated, cq &d-c umpk - 
industrial chain ser' ice in infrasmriicure con t uIi.Jil i rcflcWnl,!  cllciL\ SL. 

and \atcr rcsources construction mnd 'is a world top qu ilmty-hcncfit comprchcnsivc 

construction group with key technology, globally weli-kpi'n 
international coinpctitiveness. 
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I Company Introduction 

1-lydro Electric Power System 1nuinccring Company (simplified as 1-IEPSEC for 
short thereinafler), established in April 1959, which is an electric power construction 
enterprise with the first-rate qualitication of general contract certilicated by national 
Ministry of Construction. HEI'SEC specializes in the construction, installation and unit 
commissioning of foreign and domcstic large-scale thermal power plant and is also 
involved in roads, bridges, civil & public buildings, and urban complex.For the last 57 
years. the developments of HEPSEC have spread to more than ten cities and provinces 
in China and more than ten coulitries in Asia, Africa. Europe and South America. 
At present there arc 15 projects under construction in Vietnam. Laos, Bangladesh, 
Indonesia, Turkey. Pakistan, Venezuela and lirnor-l.este, etc. 

HEPSEC possesses the qualification of dealing foreign businesses and contacting 
projects. A-level foreign aid construction projects by commerce ministry, and has 
National First Level Installation, Reformation, Repair and Maintenance License of 
Special Equipment (Boiler), Installation license of Penstock Manifold. First Level 
Metal Lab Qualification, Second Level Commissioning Qualification of Thermal 
Power Engineering and First Level Welding Training and Examination Center certified 
by Quality and Technical Supervision and Power Industry. It has passed ISO9000 
Quality Management System Certification in 1997, OFISMS 18001 Occupational 
J-Iea1th and Safety Management System Certification and ISO1400l Environmental 
Management System Certification in 2002. 

HEPSEC is willing to cooperate with partners home and abroad, share the 
opportunities, meet the challenges jointly and pursuit mutual development. 
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IbUru Etut rc lu/-i, Situ-rn 
Lr.grn,u-,nng Company POWICH,NA 

I 
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I Business Philosophy 

13asic vnlucs 

Wc perceive vorl (I outlook. iiietlindnlugv. core values, tasks, spirit and 

nianagement purposes as our has ic values, c learN showing our strong sense of 

responsihil ii>. t1tuck responses. ni titual benefits and harmony. It indicates our basic 

behavior rules and judgment ol' values to countries, clients, partners. employees, 

and societies. 

These basic values are the soul of our cultures, the source and power of our 

existence and development. 

\Vorld outlook 
To keep pace with the times; complex theoiy appears simple; the honest win trust 

and intcgrntion produces benefits. 

Methodology 

To make overall plans and develop, plan scientiflcally, reorganize resources and 

gain mutual benefit. 

Core values 

Talented people are our foundation; innovation is the spirit; clients are respectable 

and brand is the soul. 

Missions 

To construct high-quality energy for the world and to establish stages for the staff. 

Spirit 

To be harmonious, realistic, creative and progressive. 

Management aim 

Create together and possess together. 

Scientific development strategies 

It is our foundation that \ve should uphold strategies of "safety, good quality, 
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Ilinmus limid antI ial'iiliI p uple . leilop iliitetic and l(,reiut imrkui. in order 

lt un kim L e Ii il no I tv proj cc s. 

Stratceic obecttvc 

In he a "(op intt'ntional. nggrcgative and pruiessional electric power project 

service supplier. 

Strategic method 

Th persuade clients villi good quality, to satisfy clients with excellent appearance. 

to cnate fIrst-class brand and to aclucve long-term development. 

StratcR,ic focus 

To build inner safcty and to ensure a safe and stable production situation is our 

eternal mission and the foundation of sustainable development. 

Strategic guarantee 

Talents are the base. Talents shall he cuhivated, in order to organize high-quality 

teams which will be the source of power promoting the development of the 

company. 

Staff behavior code 

The characteristics of our staff are progress originates from royal responsibility; 

respectful reward originates from cooperation and mutual benefit and being 

grateful for the career originates from happy sharing. It is our belief that high 

quality originates from high level of specialization and high level of specialization 

originates from high concentration. 

Staff code 
To obey laws and regulations, honor respect and abandon humiliation and be civilized stat1 

To show our loyalty to 1-IEPSEC, devote to the society and create a ilimous brand of electric 

construction 

To Love otirjobs, completely obey the regulations and built our dutie. 

10 Unite Ond cooperate, work hard and dare to creale and innovate. 

To b htiinan-nrienied, to fulfill responsibilities and to ensure safety. 

To cony forward our philosophy, keep proittise and improve services. 

To 'cunutnj.y moniig a delik and improve elficiencv and beurflt. 

'l'o ma ko pruirois , pu r;ue ixcellonco and ho a prom irwn L company 

0 
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Award 

2010 National Gold Award (or Project Quality 
2010 Njt,onal Award for Power ProjectQuality 

2010 National Award for Power Project Quality 
2010 National SilverAward lot Power Project Quality 

2011-2012 National Silver Award For Project Quality 
2012 National Award for Power Project Quality 
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2009 Relay Protection Device 100% Correct Operation 
Rote 

2010 First Award or Best Quality Control (QC) Team of 
National Construction Project 

High-quality and Focus of Attraction Project and 
Technology Innovation Project in 2006 

Scanned with CamScanner 

Honors and Awards 

No. Project 

Huaneng Haimen 2" 1 000MW uttra-supercriticat 
power plant project 

Huaneng Riztiao 2"6BOMW super cr,tical power 
plant project 

Fujiar, Shishi Hongshart 2"600MW supercritical 
thermal power plant project 

Ningde nuclear power station 220KV substation 
project 

HEPSEC Qianhuzhiyi OC Team of Xisaishan 
Project 

Guodian Changyuan Jirtgrnen Power Generation 
Co.. Ltd. 2e600MW Project 

2 

3 

4 

5 

o 



Huaneng Halmen 2 x 1000MW ultra-
supercritical power plant project 

Fujian Shishi Hongshan 2 x 600MW 
su ercritical thermal .ower plant project 

2010 Nto•Gold 2010 NatonaI Award fur 
Ari for ProjectQualy Power Project Quafty 

2C -2O12 Nofora 22 Aiir:IfQ 

Sdver Award for Project Power Project Quality 
Quality 

Huanéng Rlzhao 2 x  680MW super critical 
ower plant project 

HEPSEC Qianhuzhlyl QC Team of 
Xisaishan Pro'ect 
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4 2010 

5 2010 

6 2010 

7 2009 

2010 China iop 100 0ui1ding 
Constn.,clion Enterprise 

Comply with contract, Attention to 
Credit Company 

Safe Production Advanced 
Establishment 

The Initial National International 
Quality and Credit Level of AAAAA 

China Top 100 Innovative 
8 2009 Companies of Project 

Management (PM) 

Advanced Establishment, No 
Misoperation Accident and No 
Casualties Establishment 

9 
2009 
2011 

Awarded by State Grid Hubei Electric Power Compnay 

Awarded by China Production QualityAssociaüon 

China Enterprise Innovation Management Assessment 
Center and China Academy of Management Science 

Awarded by State Grid Hubei Electric Power Coinpnay 
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No. Year Title & Honor Note 

Hubel Advanced Province 
1 2012 Eslabllshemnt undertaking Awarded by Departmentof Commerceof Hubei Province 

Ecparriate Labor Work 

2011 Advanced Establishment
Add by Pow China 2 2011

Compiling Financial Slatement 

2011 China Excellent Enlerprise
Awarded by China Constration Enterprise Federation 3 2011 

Undertaking Foreign Construction 

Awarded by Chinese Construction Enterprises 
Federation and Chinese Institute of Architecture and 
Technology and Quality 

Awarded by Hubei Administration For Industry & 
Commerce and I1ubei Enterprise Credit Development & 
Improvement Association 
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Safe Production Advanced 
Establishment 

China Top 100 Innovative 
Companies of Project Management 

(PM) 

bo c .100 ng 
Constnjction Enteipdse 

Huboi Province Advanced 
Eslblishrnenl uricleilakVi EaIijte 
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Comply with contract, Atlention to 
credit Company 

The Initial National International Quallty and Credit LevelofAAAA 
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IDistribution of Overseas Projects 
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I Distribution of Domestic Projects 
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• Hubel I Jiangsu • Ouangxl • Guizhou • Shanxi I Sichuan 

• Hunan • Shandong I Fujian I MiuI -U Hainan I Jiangxi 
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Civil Engineering Projects 

Hydro Eectrjc Power System Engineering Company Infrastructure 
and Construction Branch (hereinafter referred to as Infrastructure and 
Construction Branch) was established in February 2009. The company 
pQssesses te qualifications of class I general contracting of power 
coristuctrnn of State Ministry of Construction and upgraded class I 

works and housing construction 
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HEPSEC has won the tender of 
FELDA project in Malaysia on 
Jan 6th of 2014. The working 
scope Includes 300 sets of 
singlerow houses, the main 
;orisbuctionärea is about 27881 

C includitig main building 
outdoor greening and pipeline). 
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Public & Civil Buildings 
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Hubei Matemat and Chiki Care Serviit 
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(I Shenzhen Kecry Plaza Phase II 

Chenn arden Economically 
dable Housing. 

Frame: 2$ 

1'rupurt ion: 42351 nc 
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Urban Complex 

With the urbanization boosting. HEPSEC has participated into lots of 
Urban Complex Projects, which includes Commercial Retails, Business 
Offices, Hotel Catering. Apartments and Entertainment Resorts. The 
typical projects are the 12th Five—year Plan of Wuhan Government—
Supporting Xinjiang " Happy Homeland" Project, New Optical Valley 
CBD - Rongzhortg international and the First Low Carbon Demonstration 
Area in Central China— Huabin Jinggui Lake Low Carbon Demonstration 
Area. All the projects have been completed in schedule and with good 
quality , and are highly appraised by the clients. 

The 12th Five-year Plan ol Wuhn Government- Suppoling Xinjiang Happy Hometand Project 

Brick Frnnwork tructur 

Prüporiicm 2i0000 u 

-4 
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XLiAo City Impression Project 

OpcJ Vaey CenrziI GarUen 

Frmwrr: 27 Ia yrs 

Proportion: 720000 nf 
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HEPSEC has completed a number 
of municipal engineering roads and 
bridges projects including Xianning 
Zhanzhong Road, Beipanjiang 
Bridge in Suzhou , Hanhong 
Highway, High—grade highway 
along the rivier in Yangzhou, T2 
Terminal of Wuhan Tianhe Airport, 
Shuishiling Tunnel of Wenshan Line 
in Shandong.,etc. 

(J) Beiparjiang Bridge in Guithou 

( Xianning Zhanzhong Road 
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Municipal Engineering Projects 
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Decorative Design and Construction Project 
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I Thermal Power Projects 

N. Domestic Project 

J'a'.su 1ingu Chemical Co. Ltd. power plant technical innovation 
ii 

Zargthcu thermal power plant expansion project Civil work and 
i-ta •tacn 

Constiuction Scale 

2"260(T/H) 

57oh.l15OMw 

Corjjplrtion 
uatc 

2009 

2012 

3 Guong Naiha, flrt power ptant 2"200MW 2009 

Ci.a F'se Investment Corporation Heran Nanyang thermal power 
2"2IOMW 2008 

.5 G;n Foshan Nanhai power plant 3oo1w 2009 

ó Chna Resources Caofeiian pov,'er plant 2"300MW 2008 

7 Yu Dongyanoguang Industry Development Corporation power plant 2"300MW CFB 2010 

s Q:ha power plant combined heat and power project 2"350MW 
(ultra.supercritical) 

2011 

China Resources Yichang Xiaoting combined heat and power main 
body instullabon project 2"350MW 2014 

Cnang.thou cor.surr.er  waste burning power plant construction proecl 2"400t1d+1 x15MW 2008 

I,, 

1l China Huadian Guizttou Toubu power plant 2x49OT/FB+2"lSOMW 2009 

12 Hubei Ezhou power plant 2X600MW 2009 

13 Huaneng Hunan Yueyang Power Generation Co., Ltd phase Ill 
expansion project 2"600MW 2011 

I. Fuian Shishi Hongshan thermal superclitical power plant 2"600MW 
(supercriticat) 

2010 

15 Huadian Anhui Wuhu power plant 2"660MW 
(ultra-supercritical) 2008 

Tenglong Farigling (Zhangzhou) Co.. Ltd. thermal power plant 
expan5lon project 1 "670t1h~1 "150MW 2013 

17 Huaneng Rha power plant phase II expansion project 2"670MW 2008 

13 Guangxi Jingut Paper Corporation power plant general conhcact project 2"670T/H+2"15OMW 2010 
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19 Huadran Huangehi Xisaishan power plant phase II project 2 '680MW 2010 

20 Huaneng Haimen power plant 2' 1060MW 
(ultra.supercrithcal) 

2009 

21 Puqi power plant phase II ultra-supercritical coal-fired power generation 
unit project 

2ir1000MW 
(ullra-superCfitcal) 

2013 

22 Xinjiang Zhongtai Chemical (Group) Co.. Ltd. one million lonstyear 
calcium Carbide project power plant 4'i15OMW 2012 

23 Xinjiang China Datang Hutubi thermal power plant main body 
Construction project 2"300MW 2013 

24 Xinjiang Heferrg project 2.-'300MW 2011 

25 Xinjiang IBEA sihcon power plant project 2.-'350MW 2012 

26 Shandong Xinla Group Xinjiang coal-fired power Co., Ltd. project 2x1100MW 2013 

Shenhua Guoneng Energy Group Corporation Limited Hami 4660MW 
27 supercritical power plant Unit3 and 4 civil work and installation general 

contracting project 
4"600MW 2015 

28 Zhongtai Chemical (Group) Co.. LId. Tuokexun one million lonslyear 
calcium carbide production auxiliary 600MW power plant project 2s330MW 2015 

29 Huaneng Yingtheng combined heat and power plant 15OMW+i"350MW 2014 

Xinjiang Guoxin Zhundong Coal-fired power plant (Lot B) 
Civil work and Installation project 2i'660MW 2016 

31 Hubei Energy Group Ezhou power plant Ill ultra-supercritical 
coal-fired Unit extension project 2rl050MW 2017 

32 Hubei Huadian Jiangling power station phase I ultra—supercrilical 
coal-fired project 2660MW 2017 

Tianchi Energy Changji thermal power plant main body construction 
project 2ii350MW 2017 

34 Xinjiang Luan Zhundong power plant 2x660MVV 2017 

35 Jiangxi Fengcheng power plant phase Ill extension project 21.- 1000MW 2018 
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Shandone Xinla Group 
Xinjiiing oaI-fired 
power Co.. Ltd. Project 
(2'l 100MW). 

Xinjiang China Datang 
Hutubi thermal power plant 
(2 300M W)main body 
ConStrUctiOn project put into 
operation in 2013. 



No. Overseas Project 

Syria Aleppo cement factory power plant project 

2 Sudan Al-Futa power plant project 

3 Indonesia BATAM TJK coat-fired power plant project 

4 Indonesia Bahari units project 

5 Indonesia Java Pacitan power plant Units project 

Indonesia Sulawesi coal fired power plant installation and 
test project 

7 Indonesia Awar project 

8
Indonesia Pelabuhan Ratu 3"350MW coal-tired power 35OMW 
plant project 

9 Turkey ATLAS supercntical units project (1+1)i.600MW 

10 Vietnam Vinh Tan thermal power plant project 2'622MW 

11 Pakistan Fatima bagasse coat-tired power plant prcect 2x6OMW 

12 Indonesia Sulawesi Nickel iron industrial perk power plant 665MW 
project 

13 Tajikistan Duschanbe power plant project 2150MW 

14 Indonesia Pangkalan Susu coal-fired power plant 2X200MW 

6 

Construction 
Scale 

2'SOMW 

3135MW 

2 '65MW 

2'30t1W 

2a315MW 

2"220T1H 
CFB.2"5OMW 

2li350MW 

2013 

2014 

2014 

2016 

2018 

2016 

2017 

rçj. 

:jntJ 

'L:j'1' LL 
- 

\'ietnrirn Vinh 1In thernr:il posir  pl;int prujeci (2in(,2r.lW) 

0 

Completion 
Date 

2010 

2011 

2012 

2012 

2012 

2012 

2013 
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I Gas Turbine Projects 

NO. Domestic Power Plant Capacity Corn Jrt 

Huadran iMjchang Thermal Power Plant reconsttuctjorl and 
extension project (natural gas as fuel) 1'185M'II 2015 

2 Vv1SCO CCPP gas turbine installation project (single cycle) 2r125MV/ 2010 

3 Taiyuan Jia;ie combined heat and power plant project 2298MV/.1'284MW 2014 

Shenzhen Nantian from oil-fired to gas-fired level E Unit2 
installation power plant 

258MW 
+1+1 combined cycle 

2014 

5 Shenzhen Meishi gas turbine power plant project 180MW 2007 

Huadian Wuchang Thermal Power Ltd. Co. gas turbine 
project 1I85MW 2007 

Shenzherr Nanshan Thermal Power Plant Phase I & Phase 
II project 324 AW3M// 1991 

8 Fuzhou Mirigda Gas Turbine Power Plant 2'24.8MW.1 35MW 1994 

9 Zhongshan Nanlang Gas Turbine Power Plant 2180MW 2005 

10 Guangdong Foshan Funeng Gas Turbine Power Planl 210MW 2005 

II Wuhan Zhuankou Gas Turbine Regulating Power Plant 1xl23MW+156MW 1997 

12 Guangdong Dongguan Tongming Gas Turbine Power Plant 2120?.1W 2005 

Hubei Nengyuan Donghu Gas Turbine thermal power 
CoLTO 29E Gas Turbine Cogeneralion project 

2185Mw 20l6 
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Completion 
NO. Overseas Power Plant Capacity 

Date 

Pakistan SAIF power plant project 
(combined cycle) 

2"7BMW.1 "60MW 
2 gas turbines and 1 turbine generator 2010 

2 Pakistan Nandipur gas turbine project 
(combined cycle) 

3"12OMW+1 "200MW 
3 gas turbines and 1 turbine generator 2014 

3 
Bengal Chandpur 150MW combined 
cycle power plant 1"12OMW+1"BOMW 2012 

4 Venezuela new center gas turbine 
power plant 

4" 192 MW 2013 

5 Malaysia TNB Connaught Bridge gas 
turbine project 380MW 2015 

6 
Venezuela BATALL" DE SANTA ILES 
Refinery power plant project 6" lOOM W 2016 

7 Tur1ey Kazan power plant project 
(combined cycle) 400MW 2017 
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Laos rknthcrn rural deLri lication lrIct pul mo peralioim in 2012 

No. Overseas Project 
Completion 

Date 

I Laos 110kv Vansformer substation pro1ec1 civil work arid installation work 2009 

2 East Timor State Grid UQUICA 150kv transformer substation 2011 

3 East Timor Stale Grid Lospalos 150kv transformer substation 2011 

4 East Timor State Grid Baucu 150kv transformer substation 201I 

5 East Timor Stale Grid Maiiana150kv transformer substation 2011 

ó East Timor Stale Grid ASUAI 150kv transformer substation 2012 

7 Laos northern rural electrification proJect 2012 

8 
Laos Houay Lamphan Gnai Hydropower staon 115kv transmission and transformation 
project 

2013 

9 Laos Nam Mang River No.1 hydropower station power resources project 2013 

10 Laos Nam Shan Ahydropower station construction power supply line project 2013 

Kyrgyzstan Dateka - Ke Ming 500kv transmission and transformation project substation 2014 
Section 

12 
Kyrgyzstan Dateka ICe Ming 500kv transmission and transformation project power 
transmission section 

2014 

13 Laos 230kV Pak Ngeun and Pha Oudom Substation Extension Project 2017 

14 
Angola SIC tranSmission and transformation project CATETE 400kV substation Electrical 
Installation project 

2016 

15 Kenya Nairobi 220kV. 66kV power grid upgrading and reform project 2016 
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12 Turkey ATLAS (1+1) 600MW iskenderun thermal power plant project (including denitration) 2013 

Iluanclig 'tUyafl iowir plant lLtase I buikr as 
iknilraiirin tiiirudiiiu iurk (2x362.SMW coul-lired 
Ulli iS). put i liii' (ij)flhti(ifl in 2012 
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I Green Power Projects 

No. Denitratlon Project 

1
China Resources Ceoleidian 2X0OMW power plant coal-Fred Unit 2 1n51a11a110n (inClUding 2009 
donitration) 

2
Huangshi IX300M\N combined heal and power project coal-fired unil installation (including 2010 
denitration) 

Huanong Yueyang power plant Phase Ill (2600MW) expansion project Unit 5 installation 2011 
(including denitration) 

Ctina 13uodian Qingahan Thermal Power Gencwlon Co.. Ltd. 2X350MW coal-fired UnitS 2010 
general contracting project gas denitration work 

Huaneng Yueyang power plant Phase I boiler gas denitralion upgrading work (23625MW 2012 
coat-fired units) 

Huaneng Luohuang power plant Phase Ill (2x600MV boiler gas denitration upgrading work, 2012 
Ammonia area and SCR reactor area installation work 

7 China Guodian Jiujiang power plant Phase IV 2X66OMw gas denitration installation work 2012 

8 China Guodian Jiujiang Power Generation Co. Ltd. 2'350MW units technical innovatiOn 2012 
project gas denitration device EPC general contracting project civil work and installation work 

China Guodian Changyuan Jinmen Power Generation Co., Ltd. 2aGOOMW gas denitration civil 2013 
work and installation work 

10 Huaneng Luohuang power plant Phase I and It gas denitratiorr upgrading project installation 2013 
work bidding section I 

Vietnam Vinh Tan Phase It 2i622MW thermal power plant general contracting project 2013 
(including denitration) 
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II uann II al nlefl power 
plant Phase I Lint I and 2 
(2X I lOOM \¼') sea vater 
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Hubei Huadian Xiangfan Power Generation Co.. Ltd. Xianglan power plant (2"600MW) 
Phase II project gas desulphunization work 

2 Huaneng Hairneri power plant Phase I Unit 1 and 2 (2X1000MW) sea watCr 9i1S 

desulphurization installation work 

Huaneng Yangluo power plant Phase Ill 2600MW expansion project desulphurizaliofl 
system installation work 

China Guodian Fuzhou Power Generation Co.. Ltd. Jiangyin power plant Phase 26OOMW 
oas desuiphurization island installation work 

China Guodian Changyuan First Power Generation Co., Ltd. 1'300MWgas desulphurizatlOn 
upgrading project civil vork and installation work 

Fujian China Guodian Nanpu Phase II 2670MW power plant coal-tired project gas 
desulphunzation island installation work 

Huadian Hubei Xisaishari power plant 268QMW coal-fired unils desulphurization installation 
work 

8 China Resources Puqi power plant Phase II 2i1000MW Unit 4 installatwn project 

9 Vietnam Vinh Tan Phase It 2ii622MW thermal power plant general contracting project 

10 Turkey ATLAS (1i-) 600MW iskenderun thermal power plant project 
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I Hydraulic Power Projects 
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I Overhau' and 
Maintenance Projects 

Type Project 

Overhaul 
ard 
rnar..erarrce 
proect 

x, power plant 0M.Vrjn:tn overraul cec 2009 

V.'ISCO Energy and Pcwo, Faen: Company thermal cower plant 2'SO MW units 
cvernal and output acsuranc.e prc;ect 

2010 

Vlrjhan Steel and Electnc Power Corporation 2'200 Mu urtrls desulphurizaton System 
overhaul and output assurance project 

2011 

WISCO Energy and Power Parent Company 07 power station 2'6 M' 
2' I2MWI '25MW units output assurance project 

2010 

Hubei Energy Group Ezhou Power Generation Co., Ltd. 2300 I.l'/I 2'600 M'I/ 
units maintenance and overhaul services of electric part, of some boiler part and of 
desuiphurizaton system 

2011 

China Guodian Yiyang Powe: Generation Co.. Ltd. 2'2 MW 2'690 MW iinrtS coat 
handhng system overhaul and maintenance 

2011 

Fujian l-longshan Thermal Power Co., Ltd. 2'500 MW supercntical fuel system of steam 
eacion heat supply urt O'/Crt3I and rran:enance c'cject 

2011 

V/uhan Steel and E!ecthc Power Corporation Er'.ergy and Power Parent Company gas 
Wrtine thermal power wrr.shp overhaul and output assurance prOject 

2011 

Unit 
major 
overhaul 
project 

Xiangfan power plant ('300M'u/ units malor overhaul 2009 

Guang'iorg titergyi power plan: ((250 ?,IVI) #2 units major overr.aul 2003 

Ezhu power plant (2300M'uI 2'500MW #2 unit turbine island A-level overhaul j 2009 

I Guangdorg Fohan Funeng Power Generation Co., Ltd. #5 and #7 turbine (SOM'/'/) and 
genCratOr major overhaul 

2006 

V/ISCO Energy and Power Parent Company thermal power station (250 MW) major 
overhaul 2010 

Guangdong Sanshu Hengyi power plant (2'5OMWI unitS major overhaul 2010 

Huarreng Flainai Power Generation Co.. Ltd. Dongfang power plant (235M major 
overhaul 2010 

Guangdong Shaoguan Renhua Huayue Gangue Power Co., Ltd. (2'50MW #2 unit 
major overhaul and specialized instaitation project 2010 

Fujian Mingda power plant gas turbine (236 MW+'37 M'iI) demolition and overhaul 2010 

V/uchang power plant gas turbine (1x125MW+160MnIIl generatoroverhaul 2010 

V/uhan Steel and Electric Po',er Corporation (2200MtI,  units major overhaul 2010 

Xiangfan power plant (4 C300MW 2'600MW) #1 unit bciter island major ovrhaul 2010 

Guangzhou Hengyun Thermal Po,,er (0) Plant Co. Ltd # I300MII) equipment first 
major overhaul 2011 

Xiangfan power plant (4300MY/ minor overhaul and technical innovation 2010 

Jni.iang cement plant 6}(V power source cOnstruction 2000 

Donglerg Molor Corporation power plant expansion project flue and gas duct and air 
duct production 

2004 

I 
I 
I 
I 
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2004 

2006 

2006 

Dorrctfenq Motor Corporation power plant installahon proct 

Guanadonq Sanshu, HOnoyl pover plant (2 5UMWl urit 0 r,won arid retOirn 

Guanpzhou China fleource Nansha ens turbine power plant 

2007 
Guangzhou Foshan Nanha, tirt power plant boiler water and coal mixture retorm electric 
System installation 

2009 Wuhan Steel and Electric Power Corporation (2a200 MV 1# boiler high-temperature 
rebeater chanac 

2009 Boiler fast repair of WISCO coal carbonization company for 4 limes 

2009 Fast boiler flow orifice repair of WISCO measurement control company 

2009 WISCO thermal energy workshop occasional overhaul during major overhaul period 

2009 
Guang,ii Jingui Paper Corporation power plant (2670T/K+2v150MW) project general 
contract installation work (overall plant general service system electric and I & C 
installation) 

2009 

2009 

2009 

#1 Bolter fast repair of Wuhan Steel arid Electric Power Corporation (2a200 MW) 

Change teed-waler pumps of WISCO coal carbonization company 

#2 Boiler fast repair of Wuhan Steel and Electric Power Corporation (2200MW) 

2010 
Huaneng Hainan Power Generation Qongiang power ptant (2i350MVV) unit minor 
overnaul and technical innovation 

2010 
Hunan China Resources Hunan Liyujiang Co.. Ltd. (4v300 MW 2x600 MW) #1 boiler 
precipitator and burner C-level overhaul 

2010 

2010 

2010 

WISCO Energy and Power Parent Company thermal power plant 1ST boiler steam water 
system (The construction of three small boilers comprises three parts. 

WISCO CSP heat recovery boiler drum and deaerator major overhaul 

Wuhan Steel and Electric Power Corporation (2200MW) desulphurization minor 
overhaul 

2010 
Guangzhou Wanglong Thermal Power Co.. Ltd. (lii 12 MW) #1 and #2 boiler end heating 
surface reform project 

2010 
China Resources Hunan Liyujiang Co., Ltd. (4'300 MW 2"600 MW) #2 unit B-level 
overhaul II, and bidding section (burner and air pre-heater, pulverized system & coal 
handling system, precipitator and ash-slag disposal System) 

2010 
China Guodian Yiyang Power Generation Co.. Ltd. (2x300 MW 2600 MW) Unit minor 
and technical innovation 

2311 
China Guodan Yiyang Power Generation Co.. Ltd. (2v300 MW 2x600 MW) #1, #2, #3. 
a-i wit coal pulverizer stairs and ploitorrn inStallation 

2011 China Guodian Ylyang Power Generation Co.. LId. #2 car dumper rtof,t 

2011 Ezhou power plant #3 unil minor overhaul 

Unit 
minor 
overhaul. 
technical 
innovation 
and 
other 
assionments 

tfx'uhan Steel and Electric Power Corporation 22O0 MW desulphurizalion minor 
overhaul. 2 boiler furnace repair and economizer rtcot,t  

E:hou power plant (2300 MW 2v000 MV Unit I C-level Ovorhaut 

Ezhou power plant occasional assignments and technical innovation project in 2010 2010 

2008 

2009 

*U11  
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FujianHongshan ThernuI Power Co. Ltd. 

2x600 MW supn.riticaJ 1uil stun ot steiu1 

-exlravtion heot supply unit overhaul and 

Tnnin1citanc poJet pu in(o opratirn in 2011 

jdingFnshan FunCn Power Generotion 

Co Ltd,#5 and 7 tuibin(50M W) tnd genenitor 

nuijoroveriiaut put into openition in 2U0t 
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(3) 

(I) Jind an cement plant 6K\' 
power source conslruction ,put 
into opeilition in 2000 

() (uangthoii II Cfl LII] hernial 
P0\VLTt I) )Plaiil Co..! . 1.i i)(31 0 1W) 
equipnlent fl rst niajor overhaul. put 

intO .)lier.I1iLufl in 2011 

/ 
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3)(hiiiig,.hiu China Ftestirs 
Nansha as urbi nc p'vcr plantput 

into opentiion in 200(' 
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REVISED SCHEDULE OF PRICES 
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SCHEOU1EZ ASSUMPTIONS 

1. Pet arinuni Operaf ng Hours on 1510 5500 -> 7008) hoi,rs 
2. Pet annum 0Ug hOUrS on Gas GS00 -> 7834 ours 
3. Plant io.sct Factor on lISFO ,I3Yr. 
4. Plant load (actor on Gas only Operation 85%. 

5. Gas Tt,rbin Maintenance Factor on 1810 3.5 110. 

0. Gas Turbine Maintenance Fcior on ISO 1.5 FF11. 
7. Gas TUrbine MairUena nce Feeler on 0 as 1.0 1Ff I. 
S. Gas Turbine Combustion Incprtiion alter 8000 ([[114 Tiro t.rrl FFH - 
9. Gas Turbine hot Gas Perth inspection ()IGPi) after 24000 Twenty Four Thousand) FF0. 

10. Gas Turbifle Generator Mino inspection during gas turbine HGPi. 
11. Gas Turbine Generator Major Inspection (MI) during Mi of Gas turbine. 
12. Gas Turbine Major Inspection after 48000 (Forty Eight Thousand) FF11. 

13. 'Gas Turbine wash after 250 (iwo fiuirslrcd 0 Fifty) hours Operation on Ff510. 

14. Comprossr wash after 250 (Two i'Iurrdr Ld & Filcy) Ojtert ling Hours. 

15. IIRSG wash durrag Gas turbine Cornbuaticn inspccori. 

/16. HRSG minor inspection, after 24000 (Twenty Four Thousand) FIll of Respective Gas 

• Turbine (durinht Gas Turbine Hot Gas Path lr.specilon IIGPI). 

1?. itRSG Major inspection. AFter 48000 (Forty Eight Thousand) FFH of Respective Gas 

turbine (during Gas Turbine Major inspection .Mi). 

18. Minor inspection of Auxiliary floiler after every Sx month. - 
19. Major iuspCctioil Of Auxiiiary ltoilcr alter every Tt.'Ivt Months, 

20. Annual inspections of Gas boostet' compressors. 

2). Minor inspection Maintenance ol Sicani turblna altar 25000 )T.venty Five Thousand) 

Operating Hours. 

22. MaJor Inspections of Scearn turbine after 50000 IFilty Thousand) Operating Hours. 

23.. Minor Inspection of steam turbine Generator alter 25000 (Tv.Cnly Five Thousand) 

Operating Hours. , . 

!1j: Inpechicn of Steam turbine (jenwator alter 50000 (Fifty Thousand) Opetaiing 

ait.sy factor with Gas TurbIne Operation on gas on/ 90%. 

26. Availability factor with Gas Turbine Operation on 11510 80%. 
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AFFIDAVIT 

BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

1, Navced Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited 

being duly authorized representative / attorney of CCPP Nandipur of Northern Power Generation 

Company Limited, hereby solemnly affirm and declare that no license under the Act has been 

granted separately to CCPP Nandipur. However, existing Generation License of NPGCL is 

inclusive of CCPP Nandipur as Plant IV. 

DEPONENT 

(N '1har) 
Plant Manager CPP Nandipur 

NrC CL 

U, 
Scanned with CamScanner 
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UNDERTAKING

I 
BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

I 
I, Naveed Athar, Plant Manager, CCPP Nandipur of Northern Power Generation Company Limited 

being duly authorized representative / attorney of CCPP Nandipur of Northern Power Generation 

Company Limited, hereby solemnly undertake that neither the grant of separate Generation License
I 

in respect of CCPP Nandipur has been applied nor refused by the by the Authority under the Act.

I 
I DEPONENT 

I (Na Atar 
Plant Mnnager'l' Nnndipur 

NP CCL

I 
I 
1 
I - .7 

I ,ATTESTED 
LIC 14661 — 
c. e' 
Ok.4't

* 

'Jranvi'
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INFORMATION R]LQUIRED UNDER SCHEDULE -II 

(Regulation 3(4)(a)(A)(b) in respect of New Generation Facility (Renewables) 
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FUEL SUPPLY AGREEMENT 
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fleE: GS3S (LNG)
Dated: May 2, 2017 

Yours faithfully, 
SUI NORTHERN GAS PIPELINES LIMITED 

SHAHID MAQSUD 
General Manage (Sales) 

for MANAGING DIRECTOR 

tCCl_ ((i;ttc lit. 
IPS.  lU?attrimrt:. 

CEO 

-c / 

SxCIJIt1.j 

I 
I 
I 
I 

Engr. Nadrem Ahmcd, 
Chief Exeetitivc Officer, 
Noiihri n Powri (knrrnlion Company Ltd. 
Thermal Power Station, Mchmood I<ot Road 
MU7.AFF.\lG,\ R II  

Fur: (In6-9200!66 

I lNTEltIri AGREEMENT FOR SUI'I'I.Y 01 RLNc TO CCPP NAN I)IPUIt 

Ocar Sir, - 

This is with reference to your letter iio. CEOR'WGCLINNP/GSA/I47-50 dated April 26, 2017 
regarding the suect nailer, enclosing therewith Iwo sets of interim Agrccmcnt for supply of 

RLNG to CCPP Nandipur during testing I conmmmiissionimig peiiod (not exceeding two months), 

duly signed by authorized signatory on behalf of Nanclipur. 

We are enclosing herewith one set of Interim Agreement, dilly signed by SNGPL, for your 
further necessary actioicplease. 

Regards, 

I 
I 
I 

Office o(he FD. NPGCL 
01sy No 'ti' '7Sm9 
Date L2.. -5-2' 
I1.F 'CA, 
M.F (C.P) 
DMA 
DMA in't 

A?.A -.'' ,- a. 
ta.aet 

AMkjTB) 
At 

AM1RJP) 
At.IA (Taxes) 
,t.tA (FIt-h 
AMA (Payell) 

— 
PAGrade.1 

I 
I 
I 
I 
I 
I 
I 
I ooh: { ::::: { O42-992O23 r-o.: O429f1013V9 w..w,npo,,, .r. 
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Noiilicin I'oocr Ciiir:iIioii Conipuuy L,iini!I. U CoiIsuny inor1orutI unr 
Coip.ini Qid nan. 1984 thut is osvnd by Ihc Gnvcriunnl of Pukisiu n n nd huvin i s - 
Ciri n!ice WAPDA 1-kuse Shahr:l!c-Qi:iI-eAU 1. hu. I'ktan 

lo un I3u-•. hich .\so1 shul!. vhdrc ih iui suudruls. v:u 
iu S :550r5 ii iinresi irid peiiuicil issiuns) ol'ihc s:,id puL 

S'GPL nI Iiisr llccivcIy el.ril in is I iliud' :sd !'d;IIy us 'Pris') 

!tECFI.I.S - - - 

. 11!C }3i1vcr QOES iii 0iI0. II110II 011115. ii j)0WI gilcrIIioi1 fliliI cit Nandir. - 
t)isiriit (Jtujrci ill., I, st'- ofihijib. lnl,iuin (N-lips- SI-F 111111' I 1luitt'') 
ushiul i C cIi5 I Iii! ii tic ejic'v oil2 M\\' ii I nc-c ii. '1 -: ('-• 
ol uk- S ic! 1pp:os-&! tl tuiuii of o'cc in: sit .s is h:s-c icc.sec! uJ).iu:Iy 
nil CeifluiOfl 0! cICCiOFty ii IcS cs5L fh.- cois-cuit cIiu-iIcu vs Uccu eoukc!uc! 

by tic- 13i1yc-t uvlcrcciuic-i-  tie lot ipietI cspacily trthc. Plint sill be 525 MW (on s) 

Li. Rccisiflcd iJqiciecI N:ttwiI Gun (ill_NC) it I) bc sopiieci by S)4Q1'L. in 
voieI- utiltorizel ti Icesyd I ts:iiii ci iisiriuu- a5 ii ili -  unit of . ks:t. ic: 
111e lip1!  iii lI.N( I lie ityu lit-crc- n'ul bc- F'cc-ilc•i Gas Scppic' \-ceccrti 

C;S bc-Ic-c-il S iNlilul.  mc! limiter 

C. I)mmc is SIIIIIIcirC ii shill It il IiiliiSi:lll. he (ils-cm'_.lmI if Imkiuii r(Ol'; j 

pl:rIs_iuinimin remrui ING Smilc- citi imimeim:ise AgICCICHIS hsmvc- bc-c-u xc-eutc-I by In -c-u 
- tip ii-r(s! suilit i'uIjcmcimm !im. UI Cup' ii Ic-ui (IU) auth o ilIlc- citinu5 

l,tsr Is! 111114-  G(111. lie (iGi s i tend15 Ill IttCIc-Sc uhe llflatltillhl  of ulljuc tel LNG. 
Is ':ctliSllt lu' u15u\llsiic-,um Ill-er Iim- ii 'uiitii Iliill5lhlitsilifl III! 

lilt' t15'ut_t .-_-.. 

— Lar.oce i;fl C... ne,,. 
f u h0 5. 
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S''tl'l.'N 

I). 1'he l'nie ac n ssledec' hat the 'tippis ni gas ii the llt\C( 1iii,ki GSA h;tIl be 

on NO, or equt\ atent sss apeIi Otto t etc sc it be .srrairped lr SN( il t l 

itrrlhcr a:kircs(tt' that hi' 001' hit 1Iecii'd hi lOcate hi tIre Iliivi 1(10 

'lNtS It) (lh.' ''llii ('I Al nation'') 1 ItING ItuNiti in .ts tlliieatiim letter tIlted 
0Ne,ribei ?itt , iro liirli tN(it'I is ii IIr 1 •SCCS'l IIaYIIrIt ii C( iUiiitfl 55 I'Jl 

IS pcliirrs oF ?'' tita iirttci a epalnlc aiiairCenient. 

I'arties itt principle tiiiderstaisti that the lttsei i.a jiw\ cc pit'cct 'et tip iirtdcr tlr 
it\':'ittitt'Irt ii ('jListtii. 'ihr I irtiet till. sheet to hitatitiio iis',iri 

irOns ems'e cot uthotitres to Ire btnind 0 he 1)it\Cr, lie etitcirne tOil tI' (iSr\ Iii 

go'-ern the transacliolt 015 Iin slittilar hi ltjt 01' ttt mIter tlrre Cuts riurietit I'ti'ee 

Plants (''OPt's'') hcint setup at Rhikil, I Iavcli I(ahttdur Shah tird Unlioki. 

Howcs Cr, owi it g to C urren I rcqtt iI•elnelits ii, md priic ity 01' t tie be lure cx per ted 
esmnsersecnient cii supplies of Ri.N(1 to tIre I)Im)er. lbs intemini i\reeillCitI is brine 
PUt in P115CC tO govern the Siitpli r's ol RING itit ItS Ivililible basis, till ueli tune rime 
tsecessnrv'appros a(s Or adopting 0'' (iS A node I arr' olit ii ted intl nec e ssn 1) 

aCrraensctns ore executed throuch the stippi y chain. 

mNO\\', 'I'tilREPQ1tR. i eonsider:ititin itt' time mtitmi;il ircmmelits in be dr'iivcd, (he PIirties tore 
agreed to enter into tlri binditse Interim Ai'enrcitt, on the limiloivinu terms md undiIions: 

1) I'h Seller shall sulspl\ rip to 30 MMCFI) oFRLNG or equivalent swapped natural gas 
it ijetiver\ I'CSSUtC 01 minimum 300 psie on as and when available basis to the 

Brier in accordance with the terms ol' this interim Agreement, iltiring the testing 
period 01' the Burr's Plant. It is eontcnrpkmlcd butt this qtetnhty shall be imiereaseil lo 
(00 MMCFD nee the GSA is exctitcd subject In (he terms and conditions to he 
agc'eed by lie. ('artier in the C S,'\. Gas speci livntioiss taltcd tis A irnexui'c ''A". 

2) 't'he Seller nay is up Itt,N C with natural ails with SS CC, at Zansutrorti, S ui and/or 
Sawan gas lields. Under the SWaP arrangement, nattmra( gas supplied to the Buyer 
under this Agreement shall be in lieu oi'supply ol'RLNG. 

3) '('ilk and risk of RLNG or swapped natural gas. to be supplied to the Buyer 
trereundee, shalt pass From SNGI>L to the Buyer Ill tire Delivery Point i.e. the point or 
points at which 'the inlet lunge of the Barer's pipelines meet tIre pipeline of SNG P1, 
at a billing meter oribicc/ ultrasonic iitc'tcr. or sueli utter point or points it or rear the 
boundary o I' the hid lily, as may be agreed n writing by tt te Buyer and S N Ci V L. 

4) RLNG and/or swapped natural gas supplied by the .Sellem' to die Buyer shall be 
me asu red at tIre mete rifle sIn Lion installed at the Del very l'oi st Sue h metering 
Station, Consisting ol' oritke or ultrasonic meld', (low computer and online 
chromoatbgi'nph, shall he ealibrntd by the Seller, in the presence oF Rim yer, on a 
monthly basis, or at an interval mutual Is' agreed by the Part es. Any CII t brat ion error 
thai I be cirriceted and the scenic beyond +1. (% of tOme value slmnl I be adjusted ri the 
subsequent invoice, 

5) The I3riyei' strait make p5'mrlent ol' R l.NG or sssitpped niuurit( gas supplied by SNG Ph. 
in aeeordttnce with the RLNG price its dcternsined by Oil nnd (3its Regulatort' 
A tithority ("0 C RA") lions time 10 tittiC (the "N oti lied I' rice''): tttrd in dIce ttwre is 

t 

• 
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any (ICItlY in determining the price ol RLNG by OGR,\. the price intimated by PSO to 
OG R A for is onward de e Fin tnt i ni s ti Id be eon sid cred provi si anal pric ti ig used I or 
billing und pfl mcnt purposes until dual pi ice tleteriii latin by DORA. SubjeCt tO fl\ 

ttitiii'i.' :idltistniertt ilpoIl issitancc cit ttelilvL°d price deterininatiolt 

The Scllci shall iae 1)111 ui iippIics n.idC iindCr hj Aijieviliellt to lie Buyer ever 

seven (7) days t"lIilltIt Cycle' I  tiiI the tIuer h• PI)iu itt 

such ('Ill ivitliiii tltie (3) days ol issilanec cllsuch hilt. All such lnll oldie Seller uvill 

be paid vittiouui any cJeciiiclion or scu 01101 1ltijlisiillefll. )r(lvutlelt IIusseIL'r, he layer 
shall base the right to dispute nov huh tfler full payment ol' lie salle arid the diipiihc 
shall be resolved in nccordnncr with the provIsIons Oh relevant clause h thus 
Agreement. 

7) If the payment of any bill rdndeled by the Seller to the Buyer is not rude suittlin thrcc 
(3) days from the dale ot ISSOttiCC 01 invOled. Ilte I3utyer shall pay delayed p:tyifletlt 
charges to the - Sc 11cr at the rule of one (I) mont Ii 1K I [30 R plus to a percCitl (2 0/s) - 

(''I)elwett l'aytitent Charges) tram stick huulc LIp to (1)111 lot including) the date 
whet) P1 Yfli COt 5 itiidc by the B t i ye i 

8) As security for lulflllmciit of its obligations het'euiidcr. the Buyer shall provide to (lie 
Seller cash deposit ("Caslt Dcpttsit'') before or at the time ot' signing oh thts 
Agiecitrent for the utuOulil Cl' Puk Rs. 943.3)7.1 95 ( 'akistaci Rupees Nine hundred 
loris three million, three Irtindred thins seveit tltousaticl and one'ltttndrcd rittiets Its C 

only) equivalent to 30 (Thirty) days of RLNG supply oh' 30 M MCFD ssliidi uvihl be 
replaced by SBLC / Escrow Account equivalent 90 days of Buyer Allocation once the 
Parties etiter ittto it GSA based on tire Irairiework of the GPPs, In the event thai the 
Buyer fails to pay any amount due Ion RLNG or swapped itattiral gas supplied to it by 
the Seller, the Seller shall be ciii it led to draw sac Ii tUflOU It(s) ho in the Cash Deposit. 

9) •l'he Cash Deposit shall (i) he tiiairrtained cluiritig the term of this Agreement; md (ii) 
the itmOulot of the Cash Deposit uria' be reviewed flora time to time with the first 
review to take ptacc on the expiry of three (It]) urioiahs ather the provision of the Cash 
Deposit. Provided that the albresaid review shall onh take place if there hums been a 
variation of ±1- 0% of RLNG Ta'ih'f notiried by OGRA li-our Lire previous review. 
Var avoidance of doubt, the oltiount oh' Caslt Deposit shall be adjustcd pu'oportiottatel 
to the variation in the RLNG •l'aril'f; provided that there has been a variation oh' at least 
+1- 10% oC th RLNG 1'ttt'ifl' tiotil'ted by DORA rota the previous teviesv atid any 
variation less than +1. 0% shall not lead to adjtusttrtent of alitoLint of Cash Deposit. 

10) In the event oh'drasv down 01° the Cash Deposit by the Seilr. the Cash Deposit shall 
be i'epleriished to the original atnotint withitr 10 busiitess das. aitd if 
replenishitrem is not made until the iliac that Cash Deposit equivaletu to a Pakistan 
Rupee equivalent to 14 days of supply 'etnaitis, then the Seller shall have it rieht to 
suspend the supply, There shall be no obligation to sitpply RLNG/swnpped gas unless 
a Cnslt Deposit of the amount contemplated Iterein is ti place. 

II) 'l'he Agreement shall he governed by the laws oh'Pekisiari, 

2) In the event of a dispute arising ptlrstlant to the provisions ol' this AW'dCtitent tlt 
Parties shall setlle such dispute in accordance with the provisions of Arbitration Act, 
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NOfl1'hlElN 

C()iv[PANY LIMITE!) 

By: 

Name: 'o //a'A4_/ 
Tihle: 

Dale:  

WiInses: 

2. 

I9;I() tt nmenIed hum lime io ime by vo art ralor, OUC to be appoii)lcd I)) each) 
l)1Y, 1 .flhl0lL 

13) IllS AtFLC)fleI1l  I0iIl be )ICCJ1)C(I 0 have rime iil(i fince iiirI CUed (0) lie Chile UI Is 
aiiIi (''Eliuui ire l)nlc) 

11) Tls Aieuniuni liiiII he vnIII lui• ii ieeIil r IW( (2) 111(0111)5 Iron the Elleeti vu Due 

or ui floy CXICIiIICII wriod us iuituihly tgieed by lile Ponies lii wriIii ("lesling 

per1ud). ihis ulOcelocill shnl he icpIiced si(h (he ('iCc hLlj)lly ACrceinenl 0 bc 
nlreil 11110 liv liii, Piiiies viIIui 1 lldliti.i ii IiI lilOillilS 01 III' C\lCl1dC(I jiiI. :I 

intiiiinll ilgreeil by Ihc l';oiiesl'ioiii tie Ii lle'Jivc Doie. 

SUL NORIlIERN GAS PIPELINES 

LIMITED (SNGPL) 

Nnme: A-'jI -.AEL. 

lilk: 

Dale:  Iej. ! 2-Q) - 
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(• n SiecIflcnIion  

flcicrence Cltn rOclsis Lini it 

Gross ccilorific Vnitic 900.1(150 13.11 J/SCF 

2 C rboll (I iu.xid e Not ii lore tIi•.iit 51110 Ie perciit 

3. Oxgen Not iuore than 0,2 mole percent 

4 Hydrogen Stil plside ut iiiorc iliart I Grain 5/100 Sd 

5.  Nitrogen Not more limit 12 mole percent 
6.  \Valer \'npor Not 'note limo 7 t.bs/MMSCF 

7.  Total Sulphur Not ur iltu 20 Grains/tOO Sd 

8.  Gas l)clivcry 11ressure Minimum 300 Fsig 

9.  L3asc Conditions br 
lueasurcntent 

(4.65 psia and 60 dcree F 

—. 
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Iml t lii ,,i,; stct'.i' A ;u I;MFNF  

TillS AG 1tlNT k tnadr at lnIror on the da'. of 201 Ii. 

DV AN!) BETWE1N 

Nut Nu,rthrrui Ga.. I'I1irllu,i't I .iuuiilril, it iiitilic Iirl)I:ii I 'Ill;'.11S it 1jI,rul(il ii,i,ti', Iii' us. ,it 
and having ii iik'e It Ons house, I }cslu,lrir Roil, 1 ,hrtru', Pit stilt tliiriti.utt,'r r"ictit'tl lii IS iii" 

Seflc'r 01 "NNGI'I,'' which i''.jrcssrcrr %hnhl, sbcrr htir riutilesi Sr ;rhrrrilS, rtrcuir and rir,hriiI Ill ttICr,Cli,lri 
in interest titul ass itir ItIw first part; 

..\NI) 

Notihern Power General ion Ctiiitpnny Litnileil, 1 conrpanry irrcerporuted turder tIre I:is of l'akrstriri tlr.tr 
is owned h' the Government of Pak stair and having its rrgistercd tnt tiec :11 V,\ Pt )A I lou cc Shraturh e 
Qiiaid-e-Azani Lahore, Pakistan (Itereinafler refcrrcd to as 'I1ii'cr'', which cupress rut shall, where the 
..'OiitC\t so admits, moan and ineiirdc its sucecssors in interest and perirt ttcd ass igrrs) of the second purl 

(SNGPL and Buyer collectively referred tons "Parties" and individually as "Party') 

flECITALS 

A, The Buyer owns and operates, nnrottg others, tire installed power generation fac lily 01' 450.4777 
M\V at Nandipur, Province of Ptrnjab, Pakistan (°Nrt nil ip ti r I'uwe r PItt lit''), which is operated on 
various firels including the Natural Gas attd II igit Speed l)iescl. lirere is slrurtuigc of tire gas in the 
SYstem. The abovc mentioned capacity cart be better utilized by improving supply of the fuel with 
certainty. 

B. Due to shortage of natural gas it Pakistan, tire (,,overnrrlcnt of Pakistan ("Got''') is innportirrg 
Regasified Liquefied Natural Gas ("RLNG") to fleet the local requirements. particularly of the gas 
based power plants. In this regard LNG Sale arid Purchase Agreerireurts ruse been c,xeeutd by 
foreign supplier(s) with Pakistan State Oil Company Liiirited ("l'SO') audi or oilier desigrrared buyer 
(s) of the GOP. SNGI'L is eventually the downstream buyer for onward tralrsrnissiorl and distribution 
to the consumers. 

C. The Parties have entered into I" Interim RLNG Supply Agreerrrcnt on 21 April, 2017 For a period of 
2 months as extended front time to time, Now the Parties rave agreed to enter into this Interim 
RLNG Supply Agreement wInch shall supersede tIre first Agreement. 

D. •The Parties acknowledge that the GOP has allocated to tire Buyer 100 MMCFD (the "Buyer 
Allocation") pursuant to Ministry of Petroleutn & Natural Resources' letter No, NG(Il)-16(I)114. 
PPIB.Gcn-Pt dated 30th  November 2015. 

E. For the stated reasons, it is mandatory that the Gas Supply Agreement ("GSA"), on interim basis, 
should be executed with SNGPL, which is to supply RLNG being solely airtiror'ized arid licensed to 
transmit and distribute gas in the north ot'Pak'istan. 

F. Subject to thr terms hereof Seller itas agreed to supply UI) to 100 MMCFD RLNG  or airy addirional 
available quarrtity of RLNG or swapped natural gus on as and ivireir tvttilablc basis to tire buyer arid 
the Buyer has agreed to purclrase the same from Sellcr orr lire hernia set forth herein, 

NOW, ThEREFORE,  in consideration ot' the mutual bctehits to be derived, the Parties Irave agreed to 
enler into this binding Interim Agrecrnenl, on the fohlowirrg tcrnrrs arrd conditions: 
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I) 1'Ii Seller shall supply up to 100 \I1CFI) Rl';, or mv additional a\aiklble quantity, of RING or 
swapped natural gas in I icu thereof ciii as and when ava table t i.si to the I Iii) er_in ticcordatice with 
the terms of this Interim ,\grcciucnt. Ga specit atioris itlaclied as ,\iinexurc 'A'. 

2) 'The Seller mciv swap ItI.NG with natural gas with SS((. .it /ai ranta. Sui and/or S;ti;tn gas fields. 
Under the swap nrrnnizenient, natural bias supplied to the Ittuver uindcr this Agrc'ctttetut shalt be in lieu 
of supply of RLNG. 

3) Title and rick of RING or wappcil natural gas, to be supplied to the Buyer hereunder, diall pass 
from SNUI'L to the Buyer at the Delivery Point i.e. tite pu1n1 or points at which the inlet flange of the 
Buyer's pipelines mccl Ilte pipeline of SNGPL at a billing meter orificc/ uItrnonic meter, or such 
otlter point or pointS at or near the boundary of the facility, as rila be agreed in writing by the Buyer 
and SNGPL. 

4) RLNG and/or swapped rtaluiral gas supplied by the Seller to the Buyer shall be riieiwurtd at the 
metering station installed at the Delivery Point. Such ticteririg station, consisting of orifice or 
ultrasonic meter, flow c01nputcr a id on line c trout at ograpli shall be calibrated by tie Sc icr. in th 
presence of Buyer, on a monthly basis, or at in interval mutually agreed by the Parties. Airy 
calibration error shall he corrected and tire sariuc beyond if- I of true value shall be adjusted in the 
subsequent invoice. 

5) 1'hc Buyer shall make payment of RLNG, or swapped tatural gas supplied in lieu thereof, by 
SNGPL in accordance with the RLNG price as detenititted by Oil and Gas Regulatory Authority 
("OGRA") from time to time (the "NotiIiedPrice"); and in case there is any delay in determining 
the price, of RLNG by OGRA, the price intimated by PSO to OGRA for its onward determination 

would be considered provisional pricing used for billing attd payment purposes until final price 
determination by OGRA, subject to any future adjustittent upon issuance of delayed price 
deteniiinat ion. 

6) The Seller shall raise bill for supplies made under this Agreement to the Buyer every seven (7) days 
("Billing Cycle") and the Buyer shall make all payments pursuant to such bill within tluee (3) days 
of issuance of such bill All such bills of the Seller will be paid without any deduction or set ofior 
adjustment; provided however, the Buyer shall have the right to dispute any bill after flail payment of 
the same and the dispute shall be resolved in accordance with the provisions ofrelcvaitt clause of this 
Agreement. 

7) If the payment of any bill rendered by the Seller to the Buyer is not made within three (3) days front 
the date of issuance of invoice, the Buyer shall pay delayed payment charges to the Seller at tlte rate 

of one (I) month KIBOR plus two percent (2%) ('Delayed Payment Charges') from such dale up 
to (but not including) the date when payment is made by the Buyer. 

8) The Buyer shall provide to the Seller Security Deposit in the form ofcaslt or statsdby letter of credit 

("SLILC") before or at lh time of signing of this Agreettietut for the amoutil of Rs. 2.087 Billion 

(Pakistan Rupees Two Billion and Eighty Seven Million) equivalent to 15 days RLNG supplies of 

100 MMCFD. In the event that the Buyer fails to pay ally due cunouitt to the Seller within due date 

(i.e. 7~3 days), the Seller reserves the right to encash Ilue SBLC and/or adjust the cash security as the 
case may be, -and maysuspend RLNG supplies without any notice. lii such an eventuality, RING 

supplies shall only be ecommenced subject to clearance of all outstanding dues and repknislutiettt 

of SBLC/ Cash Deposit. The Buyer undertakes ho pay to the Seller all arrears payable prior to the 

execution of this agreement itt respect ofsysteni gas on urgent basis. 

9) The Security Deposit shall (i) be maintained during the term of this Agreement; and (ii) the atitount 

of the Deposit may be reviewed from time to lime with the first review to take place on tit expiry of 
three (03) months afler-tlte provision of the Security Deposit. Provided that the aforesaid review shall 

only lake place if there has been a varintioti 01+!- 10% of RLNG Tariff notified by OGRA frotu the 
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prvviotts review. For avoidance of doubt, ttr arnotint of Security Deposit shall be adjusted 

proportionately to the variAtion in the RING ]aritl'; provided that there has been a variation of at 
least +1- 10% of the RLNG Tariff notified by OGRA front the previous review and any variation less 
than 4-.'  I Ot shall not lead to adjustment of amount of Security Deposit. 

10) In the event Cd draw down Or the SCcttrttv l)opOsit by the Scllr, the Security Dcposit shall h 
rpinishcd to the original amount bcfrc recuritiucticcincut of Ill .N G supplies. Thcre skill be no 
ohtiation to soppts Rt_NCswaji1,cd as iii lieu ticreol; ijitless a Cash Deposit / SI3LC uftli amount 

ccittetttplated hrviit is itt place. 

II) The .Areement shall be governed by th laws of l'akistan. 

12) In tIre event of a dispute arising pursuant to tli provisions of this Agreenieru, winch remained 
unresolved by tutitual discussion, the Pnrtie shall scttl such dispur ti accordance with the 
provisior.s of Arbitration Act, 1940 as amcudd front time to timC by two arbitrators, one to b 
appointed by each p. at Lahore. 

13) This Agreement shall be deemed to have come into force and effect from the date of first supply of 

RLNG/ swapped gas in lieu thereof ("Effective Date"). 

14) This Agreement shall be valid for a period of one (I) sear from the Effective Date or for any 

extended period as mutually agreed by the Parties in writing. This agreement may be replaced with 

the Gas Supply Agreement to be entered into by the Parties within a period of one (1) year Or any 

extended period, as niuwally tigreed by the Parties, from the Effective Date. 

IS) This Agreement shall supersede the lntern RING Supply Agreement already executed between the 

Parties on 21 April, 2017. The Parties hereby acknowledge and agree that all the liabilities accrued 

and to be accrued at or before the Effective Date of this Agreement shall be covered / dealt with in 

accordatrce with the terms of this Agreement. 

16) This Agreement shall be executed in two (2) counterparts; one to be retained by each Party and the 

each instrument shall be considered as original and duly executed between the Parties. 

SW NORTHERN GAS PIPELINES NORTHERN POWE GENERATION 

LIMITED (SNGPL) COMPANY LIMITED 

By: By: 

Name: Nama: "k 2-) L  

Title: - Title: (..I).. o4.2,5 C  

Date: Date:  

\Vitnesses: Witnesses; 

2. 
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INTERIM (I .N (;sl 11't't,V ItEEMl.:N'l' 

(Ills AGHI;IG\tl;N'I Is niridc at l.nhc,rr on tire 

IIV AND BETWEEN 

Snl Nc,rltiru-u Go, t'it)rlirll',  I ,Iu,iilr,l, n rolilu lriiiiiril 1nirpruw rin,nr1,,nrj,icil hun lie lutes if Pkistrr 
arul Iiaviirg It ofli1r Ill (i:Ie I Itiit'.c, ? I kasiitrrir RI, TaIrr'r, P:ikiei:iii (lrereiir:il'ter referred to as the 
"rtter' or "iNGI'L' witch espressiohi shalL where tlic cmrtest r adirriN, rican nirel riieIuiIr it-, iI1CCji11 

it ocrest and ass igrts) ci f I he Ii rsl patt; 

AND 

Northern Power Generation Company Lintltec!, a conitparry rcurpnrratcI irndcr (he laws of Pakistan that 
is nt rtcd by lIne Govertrinetu of Pakistan ittid having its registered office at Wi\ PDA Mouse S halrrah.e. 
Qua id-c -A zatr r Lab ore, l'ak st air (I tere maR er I eferreil hr as It inn r", w ii ic ti CX1C.S S mt S Ira It, where (ho 
nonrrst so admits, rican and include its successors iii interest arril pririitIml assigirs) of tire second part; 

(SNGPL and Buyer collcctivIy 'eferred to as "Pnrhics" mid individually is 'Pnrty'') 

RECITALS 
A. The Buyer Owns arid operates, anriong others, the irmstallcd power generation facility of 144 MW 

(derated 117 MW) at Faisalalsimd, 'roe'itree of Purijab, 'akistan I CUPS F'tisaIabaml ''), which is 
operated on various fuels inc tiding the Nii ura I Otis mod I-i iglr Speed 1) icac I. 'there is shortage of the 
gas it the system. The above mentioned capacity can b better utilized by improving supply of the 
fuel with certainty. 

B. Due to shortage of natural gas iii Pakistan, Ire Goveinnient of Pakistan (COP") is importing 
Regasified Liquefied Natural Gas ("RI,NG") to meet the local requirements, particularly of the gas 
based power plants. In _this regard LNG Sale arid Purchase Agreements have been executed by 
foreign supplier(s) with Pakistrin State Oil Coinipauty Lirtuiled ('l'SO") artd/ or mIter designated buyer 
(s) of (lie GOP. SNGPL is eventually the downstream buyer for onward transmission and distributioun 
to (lie consumers. 

C. After considering the request of NPGCL, itt line with its earlier approvals, National Electric Power 
Regulatory Authority ("NEPRA") allowed for immediate application of RLNG as alternative fuel 
vide determination dated I 215  April2018. 

D. The Parties acknowledge that the GOP has allocated to the Buyer 50 MMCFD (the "Buyer 
Allocation") pursuant to Ministry of Energy Petroleunri Division) letter dated 2 May2018. 

E. For the stated reasons, it is mandatory (liar the Gas Supply Agreement ("GSA), on interior basis, 
should be executed with SNGPL, which is to supply RLNG being solely authorized and licensed to 
transin arid distribute gas in the north of Pakistan. 

F. Subject to the terms hereof Seller has agreed to supply up to 28 MMCFD RLNG or arty additional 
available quantity of RLNG or swapped natural gas on as and when available basis to the Buyer and 
the Buyer has agreed to purchase the saute front Setter on tire terms set forth herein. 

NOW, THEREFORE, in consideration of the mutual benefits to be derived, the Parties itave agreed to 
enter into this biitditig Interim Agreement, ott the followirtg terms and conditions: 

1) The Seller shall supply up to 28 MMCFD  or any additional available quantity, of RLNG or swapped 
tratural gas in lieu thereof on as arid wheir available basis to the Buyer in accordance with the terms 
of this Interim Agrecmettr. Gas specifications attached as Annexure 'A'. 

Scanned with CarnScanner 

— 1.1) (it 2111 H 



I 
I 
I 
I 
I 
I 
I 
1 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

\ lli ulli iiiri\ ii\II)I Ill ij ii ll ,, ii ii, ii ,,,ii,,l ml ,.jr,ii ,,l ii mi 
ii,hi I)Ii i\,i)i 111.11 'ii 'iii iiiliii,il ,,i III ii I II li i iii hi ,\i,i'ellilii liii)) Ii Ii, liii 

i'l iilii1Ii 'l ll hi 

\ ))il' tiii,) ilh t'l 1k) l'iti 'i i\iililttl litlilil c' i m11 li,il iii i, lilly, I,''ioiii,il,,i 'ill jiii'i 
ll'li\ 'N¼iPl l' tIlt' Iiii\el l Iii,' li,ll, ni I ii i i Iii. Ihi, i,, lii ll"'iiu  'it 
11Iii,!'l i'lt''liit,'' iii ti liii I'll'.  Itii, II 'ili l'i ii Illlillli lt'l'iil ,i Ill ' illliiiill liteler, 'r ii,!, 

tin 'niiiiln ii ii ii, ni Iii; lnoiini,l,01 Ii in' liiiliily, Ii, lilpO liii nin;r'l ii iinp,' I,, II. llit 

l '( il'l 

'ii ll 'ii urn) 01 i\ lilullull illili iii liii' '.il)i)lll',l Ii iii ''lii Ii' h' lii i',,,, ill I,'' iiiii,iill 'I ii 
iiIeieiiPi) 'i.pi)'ur llpliillp'il iii ihi' In'liii'it 1','iiil l,ii ilpililiill i,ili',, nliiliiiiiji II ii " 
rilir1oniiL ipeini, limo imtli)mpiu l  ujnil n'iiljii,' ii'liliii'iillI hull I,, ihl,i,ii,,l lie Ii' ,li, , iii 
l'lm'st'inpu' iii lii'i, 'ii i iili lii,, uiii ii,i iiiiili iii'' I Ii, Ii' I'll'- fiiy 
i,tlihl,utin'iit'ii isi i,ttdl lii' ei'iir'n'Irnl i) l' '11110,' li\,nftl / I", i) liii" vuuhii' ilm.thl hi. i'ljtiire'l ii 

IllS nuhi' 

SI i),i' liuts'i 'lint) punk1' uit riin'irl lb Ill 'Ji I ii 'ii ' j i,',l riuiiiriiil ti 'illi)mlJni ill li'nr tlicp';,,r, nj 
ill Iii' i'ilititt' \sllli liii' ll Ni P11CC is ileIn'uirltiil Ity Ill nun) I hr' 10'pirinrlii,y Airili'rrity 

)(:R\iii ll*'pti lliiit' lii llflht' (liii' "N'uilllii'il l'riii'''i, iii lii in'' Iii',' I ny delay lii hnterlllirijni) 
iln' ni se n') RI NG 1w '1i lll'\, lie mr Inn' lirtlniniin'nl lii l'i I iii in IRA Inn II iniiwnnnj phnnlepnnijll,nrr 
'p'ult be ip'ipjsIm.'it'l lu1itisliutiil lii. ltliiit ii'.n'nl lIlt l'lllin iiiiil leiytlnt'tii jnirr)Inrnc'I unto liurl price 
lnt\iji0itI0ni h> niirtrli.s'i tin mv litliut' rullinsliruent uumin l','irniiium.e pu nlinnyc'l jnrl';e 
ttitiiitllit, 

ilte Sllt lislI nOse liii) br Sirlililil'S ittuili' unilcr tlil Ap,ieeiuieiil ui lie buyer every eveiu ('I) hay'. 
''liIlUu1 ('ebp'') rind Ibm.' llits'ei sliuril ninkr' ill linietiuttils uintsiniiuut ri 'inch lull) witinini three (3 buy' 

of innninirtee ol suelt bill All sum.'h hills ml' lire Smiler will lie iiulnl wiliiuih lily mk'ihietiinrn cit ct oil or 
r4mtmtreicl piunvidemi Ittiwever, iit' ilrtr'r 51011 l;tvt' Iluc right lu Ilinnimilhe liii>' till alter tin)) )i:rymnielit 
tlr nnrum.' amid liii' nlOpnntm.' slmtml) 1w' roIs'ed hi nornlipjrre uvllli the iriivlslnmti'r if rcicv:inut el:iu',e of this 
A Otm.'m.' rue at, 

lt'tlim.' )'rruuICiui I,'IrnII\ l'ill itinlm.'rm.'nl liv tlu' Seller inn (Jim.' buyer In urn riunric wOtlulit Ilitec (3) lays Irmamu 
hr ninite sit' iniunl;mmi'e nit' immvmuiee, lint' I lriyer shrill uay ulelirveil juiuylllnnimt elirin'geni tip lime Seller ml thic rate 

our (I) imitcumlin K III( tR plus Ron juerem.'iul (2%) ("I )c'lrtviui t'iiyimrenl ClIHrRt'n'') liuimuu um.'li rlate imp 
lo(imnui inn iurelunlirmi) lhr Iinrte wlrrujirnyuiicuul in iuinmul liv lie Iluyrr. 

Sb 'lime buyer htli lirovirle to the Sciler Seenirily ,Deprnrnit nm tlm hmnim ut cuslr or nititumulby letters of 
m.'mdit (''sttl.C'') I, fore iii mit tile hate of alniog nil limOs Agi'eeltmeimt toe lie atumouni of flu, 631 

Million (I'nlkislnmmr Rupees Six I rirrnlrrl roil 'l'irirly (hit Million) eijriivmtkirt to 15 days I(J,NG 
umippliu'a tul 2$ ?'IMCPI). In Ilim.' enrol Claim tine flayer tub tim nay army iiiic nmirruunnim to hue IclIer nvilliicr 

tlue dare (iC 7 m,i  days), tine Seller reserves line dpint to tnicisli Ille SiIl.0 rind/or nljul lie cnish 

security as time case iminty ire, mmmii suspeiinl Rl,N(i suppiie willmoul nlriy notice. lii srmehn ant evemttnmality, 

RING supplies simil only ire reconuucnred ubjccl to eIeartmree of all uulslnnrnliitg dries ammd 

repiritisltintetti of SBLC/ Citslm I)eptmsit. 'flw Buyer Lrntdertukes in pnty to die Seller nil arrears payable 
prior to 11mm.' e.xccrrlioir til'tlmjs nOrceitrerrl iii respect olsysletu US nun urgent basis. 

.) The Security Deprisit shrill (0) be nraittirtirtcr) duritig lIre Ierrmm of this Agrccinmctrl; and (H) the rtmmlorrllt 

l'Ih De1n rrsil tot>' lie rrviewtd front ilium.' tin litine 'lhli lie llrsi review to lake ptrice ott the expiry of 

three (03) mirurrtlrs tIler the iroviskuit m.nl'lh Serrriry l)elrursil. Provided tirnmt lli at'ores;riri review sloth 

otnl' ttk Inure il'tlmcre urns Licenm it variation 011/. 1(1% oil(l,NG larifl'notiied (my OGRi\ i'romir th 

pr'oljs review. For rts'oidnnnice ul' dorrbt, lime rrrrtorhrht cii Secririty Deposit shrill be adjusted 

Irr0pum'tiomntely to lie vrtrhttlori itt Irs' RLNG 'I'nrriil'; irrovided IbnitI lucre hns been a varinrtiomr of lIt 

least -4-f. I OVa ui 11w IkLNG'I' nrifl' trot iis'd by OOI(A Irwin tIi previotms review rind itiry vnrrirrtiomr less 

thrum 4/. 10% slm:tlJ imol lend to nrrljnrslmnrenl oi'nrinorrttt sit' Seerrrity l)eposil, 
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10) Iii lhc cvcnl of draw down of lie Seur y l)cposii isv lie Seller, lie Security Deiiot shall be 
replenished to cite original moonlit belore reeomillejlcesiiouil if It IN( wpphes. I ieee shell tie no 
obligation 10 supply RLNG/swappd gas iiuilcss Ii Cash Deposit / SFII.0 of tic tiritriiirit coiiteiiipl:ited 
here in is iii place. 

Ii) Th Agreement shall be governôd h the Iiiw ritP;tkkt;ui 

12) In the CVCnl of a diaput ;mrisiimg Imursuunt 10 the proviitrmIs lik Api.miivmit, which rcrnnincd 
unrcolved by mutual discussion, the l'irties sli:mll setile uclt dispute it iecordaiice With tie 
provisions of A rb 11101 lOu ACt, 1940 its ammtcmmded from I inc to time by Iwo arbitrators one to be 

appointed by each party, at Lahore. 

I 3) lii is Agreement shall be dcciii cd Ic have conic iii to free a mid e ict fommi lie date of first u pp I)' 01 
RLNO/ swapped gas iii lieu IItcrcof("Effrctlrc Date"). 

14) This Agreement shall be valid for a period of one (I) year from the Effective Date or for any 
extended period as mutually agreed by the Parties ii writing. This agreement may bc replaced with 
the Gas Supply Agreement to be entered into by time Parties within a period of one (I) year or any 
extended period, as mutually agreed by the Parties, froni tic Effective Date. 

15) This Agreement shall be executed in Iwo (2) couliicrparts; one to be retained by each l'iiriy and the 

each instrument shall be considered as original and duly eeculed between lie Parties. 

SW NORTHERN GAS PIPELINES NORTHERN POWER GENERATION 
LIMITED (SNGPL) COMPANY LIM FlED 

By: By: J 
Name: - Name:  AL.)  

Title:  Title: -E' 6' 1 cl L. 
Date: Date: ST. D I1. 

Witnesses: Witnesses: 

2. 
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INTERIM RING SIIPI'IV ACIZEEMENT 

TillS AGREEMENT is made at Lahore on the  day of  2018. 

BY AND BET Vi'EEN 

So No rl bern Gas Fl poll ties Limited a public I in ted company ii corporutcd under tic Isi sys ot Pak is tan 
and tiaviti its ofliec m ns I-lOUSe, 21 FasItm ir Road, Loltore, Pal lau ( liereittriltcr referred to u the 
"Seller' or 'SNGPL" which expression shall, where tli context so admits, wean utid include its successors 
in interest and nssignsof the tirst pail; 

AND 

Northern Power Gener.rtlon Company Limited a company incorporated under the laws of Pakistan that 
is owned b' the Goveriunent of Pakistan and raving its registered office at WA PDA House Shstirah-e-
Quaid.e-Azam Lahore, Pakistan (hereinafier referred to as "Buyer", 'vlrielt expression shall, where the 
context so adrisits, mean and include its successors iii interest and permitted assigns) of the second part; 

(SNGPL and Buyer collectively referred to as 'Parties' and individually as "Pany') 

RECITALS 

The Buyer owns and operates, among others, the installed power generation facility of 1350 MW 
(derated t 184.54 MW) at Muzaffargarh, Province of Punjab, Pakistan ("TI'S Mtizaffargarb"), 
which is operated on various fuels including the High Sulpher Furnace Oil (USFO) and Natural Gas. 
There is cut in supply of HSFO while shortage of the gas in the system, The above mentioned 
capacity can be better utilized by improving supply of the fuel with certainty. 

13. Due to shortage of natural gas in Pakistan, the Government of Pakistan ("GOP') is itriportirig 
Regasified Liquefied Natural Gas ('RLNG") to meet the local requirements, particularly of' the gas 
based power plants. In this regard LNG Sale and Purchase Agreements have been executed by 
foreign supplier(s) with Pakistan State Oil Company Limited ('PSO") and/or other designated buyer 
(s) of the GOP. SNGPL is eventually the downstreart buyer for onward transmission and distribution 
to the consumers, 

C. Afler considering the request of NIiGCL,  in line with its earlier approvals, National Electric Power 
Regulatory Authority ("NEPRA") allowed for nitnediate application of' RLNG as alternative fuel 
vide determination dated I 2' April2018. 

D. The Parties acknowledge that the GOP has allocated to the Buyer 200 MMCFD (tIre "Buyer 
Attoca(ion') pursuant to Mm istry o ('Energy (Petrulcutri Division) letter dated 2d  May 201 8. 

E. For the staled reasons, itis mandatory that the Gas Supply Agreement ("GSA"), on interim basis, 
should be execitted with SNGPL, which is to supply RLNG being solely authorized and licensed to 
transmit and distribute gas in the north of Pakistan. 

F. Subject to the terms hereof Seller has agreed to supply up 10200 MPi'ICFD RLNG or tiny additional 
available quantity of RLNO or swapped natural gas on as and when available basis to lIre Buyer arid 
the Buyer has agreed to purchase the same from Seller on the terms set forth herein. 

NOW, THEREFORE, in consideration of the mutual benefits to be derived, the Panics have agreed to 
enter into this binding Interim Agreement, on the following terms and conditions: 
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I) The Scller shall Supply tip in  Ol) MM('Fl) lll.N( u air rrtdiiiunal available qunnidy, ofRl.NO or 
swapped natirra I gas in in1 thereof our as and when av italute bask to the tluycrjn iccurijance with 
tire Terms of this Interim Apreeurreuit. has spec ifical juts auaeliect as A niucsurre ''A''. 

2) The Seller nias swap I1I.NU whIt natural gas with SSIJC, at /a:rwanla, Siij anti/or Sawrrui gas fields. 
tIre ssvnla aulauugnrulellr inlutul ta sir plied to iIi lIi,cr risirt Agrecirreru dual1 lie in lieu 

if supply of RI .NCi 

3 Title nurd risk of RIJ'JO or sw:upped nnturnl gas, to be supplied Ii, lie l3uiyer lrereuiulcr, shall pass 
front SNOPL to tile Buyer at lire Delivery l'ohg i.e. Ihe point or points at wldcli tire inlet Hinge of the 
13uVcr's pipelines menu lIre pipeline of SNGt'L at a hilling meter oriflcc/ ulTrasonic meter, or such 
other point or Points at or near lIre biruindae of tire ISC lily, as may be agreed iii writing by rite Buyer 
and SNGPL. 

4) RLNG and/or swapped natural gas supplied by lite Seller to lie Buyer shall be measured at the 
metcring station installed at the Delivery Point. Such metering station, consisting of orifice or 
ultrasonic meter, flow computer and online chroninatograph, situ II be calibrated by the Setter, in Ihe 
presence of Buyer, on a monthly basis, or at an interval mutually agreed by the Parties, Any 
calibration error shall be Corrected arid tile satire beyond -i-f. 1% of true value shall be adjusted in the 
subsequent invoice. 

5) The Buyer shall make payment of RLNG, or swapped natural gas supplied in Iiu thereof, by 
SNGPL in accordance with the RLNG price as determined by Oil and Gas Regulatory Authority 
("OGRA") from time to time (the "Notified Price"); and in case there is any delay in determining 
the price of RLNG by OGRA, tire price intimated by b'SO to OGRA for its onward determination 
would be considered provisional pricing used for billing and payment purposes until final price 
determination by OGRA, subject to any future adjustment upon issuance of delayed price 
determination. 

6) The Seller shall raise bill for Supplies made under this Agreement to the Buyer every seven (7) days 
("Billing Cycle") and the Buyer shall make all payments pursuant to such bill within three (3) days 
of issuance ofsucli bill. All such bills of tire Seller will be paid without any deduction or set off or 
adjusnoent; provided however, the Buyer shall have the right to dispute any bill after full payment of 
the same and the dispute shall be resolved in accordance with the provisions of relevant clause of this 
Agreement. 

7) If the payment of any bill rendered by the Seller 10 the Buyer is not made within three (3) days from 
the date of issuance of invoice, the Buyer shall pay delayed payment charges to the Seller at the rate 
of one (I) month KJBOR plus two percent (2%) ("Delayed Payment Charges") from such date up 
to (but not including) the date when payment is made by the Buyer. 

8) The Buyer shall provide ti the Seller Security Deposit in the fonn ofca.sh or standby letter of credit 
("SBLC") before or at the time of signing of this Agreement for the amount of Rs, 4,173 Billion 
(Pakistan Rupees Four Billion One Hundred and Seventy Three Million) equivalent to IS days 
RLNG supplies of 200 MMCFD, lit lire event that the Buyer fails to pay any due amount to the 
Seller within due date (i.e. 7+3 days), the Seller reserves tire right To encaslu tire SBLC and/or adjust 
the cash security as the case may be, and may suspend RLNG suppties without any notice. In such an 
eventuality, RLNG supplies shall only be recornmenced subject to clearance of all outstanding dues 
and replenishment of SBLC/ Cash Deposit. The Buyer undertakes to pay to the Seller all arrears 
payable prior to the executiori'of this agreement in respect ofsystmrn gas on urgenil basis. 

l) lire Security Deposit shall (i) be maintained during the term of this Agreement; and (ii) the amount 
of the Deposit may be reviewed from time to time with lire first review to take place on the expiry of 
thmec (03) months after tire provision of the Security Deposit. Provided Iliac the aforesaid review hail 
only make place if therc has been a variation of+/' 10% of RLNG Tariff notified by OGRA from the 
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previous review. For avjdanc of iloulu, the atUwint iii Security I )epoc it shall he adjusted 
proprtictuatety to the satiation iii the RtN(t 1 a: ti, no. itcit that tltert has ln;i a iratiiin of it 

least tQ of the RlN( tajitintitiet Is t\it 'i fist: the p:c oils revicss ant toy sariattat less 
than';. I0 'shall not lent is adjustricuit I ititit o1Securt -  l)cpioit. 

tO) lit the rvent 01 draw down of the Srciots Itepitsir lv lie S'ller lie Security l)epoit ahall be 
replenihcd to the riuunl nnuount Irtinc 1cc1rlu,iierlcet)ent of tLNG supplies. lucre :linll be rut, 

i' stnt,l RI •N('.ss rpeh ii i-u itietul', iirilee a Cash Uepostt / SlltC nfhhrc truliull 
ecntevnplatc'd herein is in tilsec 

I The Aorcenr rot shall be governed by the laws of Pt I is ii. 

12) It tIe event of a dispute arising pursuant to tIe provis otis of this Agreement, which remained 
unrcslvcd by mutual discuss ion, which remained unrcsolvcd by ututtual discussion, the Parties shall 
settle such dispute in accordance with the provisions of Arbitration Act, 1940 as nmcndd from time 
to time by two arbitrators, one to be appointed by cacti party, at Laltore. 

13) This Agreement shalt be deemed to have come into force and died from tic date of first supply of 
PING! swapped gas iii liu thereof ('Effcctive Date'). 

• 
14) This Agreement shall be valid for a period of one (I) year from the Effective Date or for any 

v.\tcnded period as munait agreed by the Parties ii writing. This agreement may bc replaced with 
the Gas Supply AOrcmettt to be entered rib by the Parties oittiini a period of one (I) year or any 
extended period, as mutually agreed by the Parties, twin the Ertective IJale 

IS) This Agreement stiall be executed in two (2) counterparts; one to be retained by cccli Party arid the 
each in5rt0mcnt shall bc cons'idered as original tnd duly executed betwcen the Parties. 

SW NORTHERN GAS PIPELINES NORTHERN POWEI GENERATION 
LIMITED (SNGPL) COMPANY LIMITED 

By: By: 

Name: Name: ,L- 
Title: - - Title: P  

Date:  Date: \c- Cq 
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\Vi(nesscs: Witnesses: 

2. 2. 

  

  

  

  

  

  

  

    

Scanned with CarnScaflfler 

1 



MAYID HUSSAIN 
General Manager (BD-Corporate) 

MANAGING DLRECTOR 

k
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Ref: GMS 93S (LNG) February 3,2021 

Chief Executive Omeer Atlent Phnt 'ager, CCPP, 

Ncirffieri Power Gene tion Company Ltd, Nandi pur C uj ran wala 

Thermal Power Staon, M137A 1FA1GARH 

RE\'AL1D,\flOr OF INTERIrrI I1LNG AGREEMENT 

Dear Sir, 

Reference your letterUo. PMfNP/NGPLJ) 635-37 dated 20.09.2019 regarding the subject cited above. 

We are pleased to inform that OORA vjctc its lettcr No. QGRA.9(459)120 17 dated 1101.2021 has approved First 
Addendum to 2d  interim RLNG Supply Agreement for supply of RLNG to Nandipur Power Plant. 

One (1) set of 4ddeiuhenz in orIginal, duly signed by SNGPL, is enclosed for your record. As per terms of the 
agreement NPGCL is requested to furnish rcquisit Security Deposit Rs. 2,087 Billion (i.e additional amount 01 Rs, 
1.144 billion to make up requisite amount) in accordance with clause S of the Interim Agreement executed between 
SNGPL and Northern Power Generation Company Limited for ensuring RLNG supply per terms of Agreement. 

Meanwhile, assurins you of our best services and cooperation at all times, 

Yours faithfully, 
SUI NORTHERN GAS PIPELINES LtM1TED 

___ ;.c'(;CL (GEI.COW 
W ITPS. Muaaorltj 

c0 
Cd7D  

rn 
Di, .lM.S)  

r / 
RH 
Ift U 

ii ..i, 
1 

: 

i.)phQni, flclr: •uol.42110e200n TtIppIono, 
I O42.$ZoiQ5 
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15) IN WITNESS WHEREOF, the reoresentatives of the Parbes hein duly authorized 
hereto have siqned, seated and stamped these presents on the day, month and year 
first mentioned herein above, 

SW NORTHERN GAS PIPELINES 
L1M 

Name: 7'_- 
litle:  cp.< 

Date: in  

NORTHERN POWER GENERATION 
COMPANY LIMITED 

A 

vs7T  

(/A? 
61 /# 

BT  

Nari; '.?flpô  

Title: 

Date: 

I 
I 
I 
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NOW, THEREFORE, In consideration of the mutual benefits to be derived the 
Parties hereby enter into this First Addendum to the Agreement and intending to be legally 
bound and the Seller and the Buyer hereby agree as follows: 

1) Clause 14 of the Agreement shall be amended to read as follow:- 

"This Agreement shall be valid till execution of detailed RLNG Supply 
Agreement between the Parties. 

2) This Addendum shall come into force with effect from the date of expiry of 2" 
Interim RLNG Supply Agreement and shall be construed as part of the Agreement. 

3) The Parties hereby acknowledge and agree that the execution of this Addendum 
shall be limited only to the extent of amendment in Clause 14 of the Agreement 
and shall have no bearing on the remaining terms and conditions of the Agreement 
executed earlier between the Partie, which shall remain unchanged. 

4) This Addendum shall be siqned in two (2) counterparts; one (1) to be retained 
by each Party and each instrument shall be considered as original and duly 
executed between the Parties. 
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Year Gross Generation 
KWH 

Net Generation 
KWH Efficinecy % 

Availibility 
Factor% 

Utilization 
Factor% 

Load Factor % 

2016-17 1,433,929,645 1,378,366,000 39.62 52.39 38.52 35.82 

2017-is 2,463,947,345 2,381,701,000 43.95 88.44 61.15 53.47 

2018-19 1,784,286,981 1,729,245,000 46.02 90.81 39.1 36.31 

2019-20 1,527,659,779 1,475,569,000 46.87 95.31 33.38 32.15 

2020-21 1,539,492,515 1,481,980,000 46.53 95.03 33.73 32.48 

S 
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• INSTALLED AND DE RATED CAPACITY 

AND 

EXPECTED REMAINING LIFE 
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INSTALLED CAPACITY AND DE RATED CAPACITY 

Ststiou 
Ilnit 1)ctail 

Installed 
Capacity 

(M\V) 

l)c-Rnted 
cnpacit'' 
(MW') 

Auxiliary 
Consumption 
(,c age ol' I)e 

l(aied 
Capacity) 

Net Capacity after 
Auxiliarv.Coiisumnption 

(MW) 

Nandipur 
Iplant-111 

Unit No. 1-3 366.30 331.51 2.419 323.49 

Untt No.4 199.35 182 2.747 177 

Total 565.65 513,51 2.53 500.49 

• EXPECTED USE FULL LIFE OF CCPP NANDIPUR 

Expected useful 
life of the 

Generation 
Facility from 
Commercial 

Operation Date 
23-07-2015 

Unit No. I Unit No.2 Unit No. 3 Unit No. 4 

30 Years 30 Years 30 Years 30 ears 

ii.  Expected 
Useful Life of 
the Generation 
Facility at the 
time 
Modilication 111 
of Generation 
License May 
05, 2018) 

27 Years 27 Years 27 Years 27 Years 

iii.  Expected 
Useful Life of 
the Generation 
Facility at the 
time of 
submitting 
appltcutton for 
the grant of 
separate 
Generation 
License 19-01-
2022 

2i Years 2 Years 23 Years 23 Years 
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SCHEDULE T: AGREEMENT PRICE AND PAYMENT TERMS 
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• operotil on G,s aui from the date on vh,th th CO3r shall receive fixed and Event 

r,esed payments .-tpplicnhk to Gas Operations 
Starts operingon - 

ihe RviSC't! Schedoie of Prices attached with t'nc Arce.rncnt as AflnCü., 

-, II be read as an integral part of this Schodole 1. 

N DIMS: 

Caps fo Unplanned raintenance: 

,\ ,e: Sshodlt±-K. 

as,s br Fcc for Unplanned Ma,ntenance: 

I (.:os. & 1.3.3 and Sshedole-K. 

Note on U5 Payment: 

Alt yovt der,c,minated in USE) hereinabove shall be acknowledged 

role onphcbIc' on the day of the teieant month ° payment. ° shall be paid to the Operator in eqialent PXR by applyio' the exchaae 

Indo,tation r.echanism 

A'. per PPA 

- 



l Type oS 

vrn,.fl;L :or :r NCOd 1 CrfflS 1 a a. 

1 Factor 

HOUCSIc 

ITrf,.cIIGr,J Ap.a 

ApiabI 
Indca4rCoa 

of 

Payrncnt h,,rd Cnmpcnpnt 
V.irablc 

cornpOrtaflt 

b!c 

Crr-na 
c 0! 

Paynle 
at 

I 
N/A N/A - N/A 

oay'wm 

JZIiflt4 

tJWO.4t. 

IMOtr.r 
( 

poy,renr 

(..b) 

AI9 
. 

tO95O 
3.G 

- 

O&M - 
{I5EV) 
içY_C< I 

iC; 
ta.1J t 

Q 
fO 

ttt.XXX/ 

Sin ER 
IR-EVYtCi 

. - iO8srn9 , Cr53955. 
? 

iON599 
6 

- 0CM 

u CP, 

(R.ER1/t03 
.6) 

sslow.t 
.55 St 

Sc
an

ne
d  

w
ith

  C
ar

nS
ca

nn
er

  

Fs.vd Con.pønr.t V 
Car  

USD 

V :cil ¶LpC 'mrrV-'. PrOIt.1;.tfl 

CS')-J3 
i-us 

Opert 

'at 
KOUCS 

• 04 



L_ 
. 

:1? b
r \.•j n )  

L
C r 0

b 

I 
I 

I 

I 
I 
I 
I 
I 

I 
I 
1 
I 
I 
I 
I 
I 

p 

I 

I,J 

In 

P 

: • 
.' ,- '"-i; —:: -J C ., 

 

1-
-JJ 

N 

   

   

!it  
LI-

I-. 0* 

Scanned with CamScanner 

I 
I 



PROJECT COST INFORMATION 

Scanned with CamScanner 



I 
I 
1 
I 
I 
I 
I. 
I 
I 
I 
I 
I. 
I 
I 
I 
I 
I 
I 
I 
I 
I 

PROJECT COST 

SOURCES AND AMOUNTS OF EUITY AND DEBT 

Equity Capitalized = 3 1,288.738 M. Rs 

Debt from Local Banks' Syndicate = 32,118.290 M. Rs 

Total Project Cost 63,407.08 M.Rs 

Note: The amount capitalized is as per Financial Statement year ended June 2021. 
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by lw I ,ult' (sri,rrO,'t.nrr Cr,rrtr,rrtr,rs, (1111104 tire 

l,,Irrit l,'l''cts r,ctil,cti ni Or' tnti under lh rcIevnt 

(Oritr,iCt. 

1.1.4 Deputrstlotr &Trrtltstrig 

.1.14.1 To ensure and implement an exit strategy, th Operatrsr shall induct 

twenty fivis Percent (25%) of its ovriI prsornet recfs,ircifleslt (or 

the Operation & Maintenance of the Complex from the Owner 

slaff, which, shall be ilcpu test by tire Owner to Operator. 

4.1.4.2 The Owner and the Operntr sir,sii jointly select tile personnel to be 

deputed by the Owner to tue Operator from a list of suitabty 

qualified personnyl preparcci and submitted by the Owner. 

howevcr, once a stall member has been deputed by the Owner to 

the Operalor, tile Owner shall not have the right to remove such 

member from the Operator's team without the prior written 

consent of the Operator, which shall not be unreasonably withheld. 

4.1.4.3 Unless othcrwie agreed to by the Owner, is deputed staff member 

shall serve on de1ststatioir with the Operator for a term oi three (03) 

years provided however that such term for any individual deputed 

staff member may he extended for such period as the Owner and 

'tire Operator may nsutully agree. The cleptitoci staff member shalt 

report to and be bound by the instructions of the Operator and shall 

be botinci by the Operistor's hunisin resource policies including 

matters relating to work hours, discipline, reporting lines, 

promotion, deniotions, holidays and cave. 

4.1.4.4 - The Operator shall have the right to repatriate such seconded stall 

back to the Owner if such deputed stall member merits dismissal in 

accordance with the Operator's human resource policy. 

'1.1.1.5 Tire Operator shall pay the seconded stnll members thcir salary, 

benefits and tiny dues under labour laws or any other law at par 

with the Operator's similarly placed staff nsembers,'however, in the 

event of dismissal or retirement tIre Owner shall 'be fully responsible 

for all fu lure paym ents clue to tire seconded staff in enib or an cl slw II 

inshcrissnily and IruIct tire Opmator irarisriess Irons all claims, clirmages, 

losses ass d suits in rc I choir L o uch s trco rd ed staff nrc mu cc. 

'1,1.4.6 The Operator sF1 si I Uris Lire aclequti to training and dove lop in cit t of 

tuch deputed stall neixilsern. Fur tirerrirore, tico 'Operator shall 
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enSure that it Ire end of hit (pinS adequate numbers of tire 

Owrier's tft airs Lraincd to oweate. and usaissari thu Caruplea. 

Such training shall Ito provided at the Site arid shall iu for .t ttttriari 

cut usus longer limo Iwo (7) mcrmmllms. 

.1.3.4.7 The Parties acknowledge that the Operator wlk be subcontracting 

sari of the Wo, ks nd therefore In order to comply with the 

provisions ci thIs stub-clause the Operator shall procufre t,het its sub-

contractor(s) employ the relevant rrscmrslmers of the Owner's staff 

where required. In such am event ll r rc mcrrccs to thms Operator shall 

be react as tire sub-cormtractor irs this clause, 

4.1.5 Safety or Alert Works 

The OPerator slitt be ruusisonsilute for anti shell perform the S afety or Alert 

Works. 

4.1.6 Parts, Consumables and Spare Parts 

Th Operator shalt, at its own costs, be responsible for the procurement, 

transportation, delivery, supply and maintenance of -all Parts arid 

Consumables required to carry out the Works, o LI her than Extra Works. 

Prior to expiry of the Operating Period the Operator shall replenish all parts 

usd and consumed frcns the Owmers Initial Spare Parts by the Operator. 

Such replenished parts shall be in as nearly as possible the equivalent 

condition as the Initial Spare Part when Site Operator received it from the 

Entploycm. - 

4.1.7 Extra Works 

Time Operator shalt perform the Extra Works in accordncc with SectiomsiS 

- (Extro Works). 

4.2 OPEnATon PERMITS 

/ 

Th Operator shall be rcponsihle icr obtaining nd maintaining, at Its own cost, all 

Ope?ator Permits (whether within Pakistan or outside Pakistan). The Opera tar shall 

ol,tain nil Operator Permits in reasonable tiwc taking account of the Applicable Las',s 

anti the limetines Set Out in thms Agreement for )i) performance of its ohllgatlon 

udcr this Agreement ansi (ii) the commmpletion nithe Woek Tire Ownkr shall provide 

all reasonable assistance to the Operator in tlm procurement 0f the Operator 

Pcrmits in accorcia oce with this Scction 4.2, provided such assistCnc shall not 

Operations rind Mairmteusauucc' Atrmrienrcnt Prius 30/93 
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