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The Registrar 

National Electric Power Regulatory Authority 

NEPRA Tower, Ataturk Avenue (East) 

Sector G5/1, Islamabad 

28th February 2022 

>, 

Subject: Revision in Submission of the Tariff Petition of 100 MWp Solar Power Project of Zorlu 

Solar Pakistan Limited  

Dear Sir, 

This is with reference to Tariff Petition submitted on 23dFebruary  vide letter No 

ZSPL/NEPRA/TRF/2022/1  for the determination of tariff by Authority. We regret to notice that there 

has been an error in the calculation of reference tariff table as appended in the subject Tariff Petition. 

As a result of this, it is required to amend Section 4.3 Summary of Reference Generation Tariff and 

Section 4.4 Reference Generation Tariff in page #21 and page #22. The revised tables in the mentioned 

pages are appended in this letter. 

you are hereby requested to replace the mentioned pages with the appended ones and consider them 

as null& void. 

Inconvenience is regretted. 

For and on behalf of Zorlu Solar Pakistan Limited 

Your Sincerely, 

yed Mumtaz Hassan 

Country Manager 



rovided below. 
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04 Project Cost, Tariff and Conclusion 

4.1 Revised Project Cost 

Chane.s in EPC Cost and Project Devetopment Costs mentioned in Section 3 above have 

conscqueliiial impact on other cost components resultipo is revised Pro;ect cost as tolloves: 

Inc.&' flltflt 

EP(: Coo 

Capitali?ed Degradation 2.484 
on-EPC & Project Development Cost 2. 160 

Pre-COI) Insurance Cost 

Financial Charites 1.136 
Interest Dutit'.g Cotistrecr.c-n 

Total Project Cost 754 

4.2 Financing Terms 
The fbulowing terms for financing the debt. portion ot th.e Project Cost have been assumed for 

the calculation of Reference Tariff Table: 

(i-.t I lctd 

Thtal Value of Debt S0°6 of total project Cost US$ 5.584 million ().46 

Base Rate LIBOR) ft3663' 

Spread 4.25.; 

Debt Markup 4.6163 

Repayment Peritxl 14 

Grace Period Lp to 1 2 tm)ntt'.S 

Re-Payment Schedule (uartcriv 

4.3 Summary of Reference Generation Tariff 
A ummarizcd Reference Ceric.rinon r'inff t'Lble setting out the to b'ir 

An e'whange rite of U'$ I = I7,I PKR has been used. 

-. 14 13 —  23 

(PkR..k'\\ 1 tPKR k\Vhi 
O&M 0.7 a7832• 

insurance. 238S 0.2388. 
ROE .1.9464: 1.9464 

Debt Servicing 

Total 8.0922 2.9684 
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4.4 Reference Generation Tariff 

1,9464 2,413 2.3$ 8,0922 4,4:13 

- 22 

.3:40 ,r3 ''_2 

1,0404 3,204-' 1.8205 S.,o22 4,615 

1,0464 3,4461 I/4T 8,0022 4,6215 

1,9404 3,6111 1,5I2' 8,'022 4,o215 

1,0464 3,'$7 1,3431 8,0922 4,0215 

1,9464 3,0533 1,1656 8,0922 4,6215 

1,9464 4,1442 8, 922 4,o2 15 

1.046-i 4,33$ C5; .6022 4.02H 

4/..5 

J,9464 -5 ,3') '.022 4,215 

1,94o4 4,r93 ,i445 S.(022 4(215 

1,0464 , 6i :-o' 0,' ;( ) 2,0634 1.6053 

1,9464 9,000 0,' u6-u 2,9634 1,6953 

1,9464 0,0000 0,00 0 2,0684 1,6053 

1,9464 u,t000 u,otio 2,0684 1,6053 

1,9464 0,0000 0,0000 2,0634 1,6953 

1,0464 ( ),0066 u, 60 2.9684 1.6053 

1)464 o,o 60 2,0634 1,6053 

1,9464 0,0600 2,0634 1,3953 

1,9464 0,6000 0,0006 2,96S4 1,6053. 

1,9464 0,0060 6 2,9684 1,0053 

1,9464 0,0000 U,0000 2,0684 1,6053 

AVERAGE TARIFF 5,8378 3,3340 

LEVELIZED TARIFF 7,1268 4,0701 

0 Assumptions:  
Financing Rate; 4.6163% 
L113()R tare 0.3663% 
S'prcad:..423'i 
LSs F Lh,t't.,t tare 1'1...R 1' I 
C ap'icitv [actor 22 
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