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Mr. Syed Safeer Hussain, Y YA Ref No. KE/BPR/NEPRA/2022/043
Registrar, January 21, 2022
National Electric Power Regulatory Authority, o
NEPRA Tower, Attaturk Avenue (East), ~
Sector G-5/1, ’ i
Islamabad. 2 % |
£ V\gg
: — M=
Subject: Quarterly variation for the quarter October 2021 to December 2021 under Multi-Year (\_) ’fg
Tariff 2017 — 2023 e ;33
T~
N B

Dear Sir,

This is with reference to the mechanism for monthly and quarterly variations provided in the Muiti-Year
Tariff Determination of K-Electric Limited (KE) dated July 5, 2018 {MYT), notified vide SRO No. 576 {1}/2019
_ dated May 22, 20189.

C\\ln this regard, please find attached calculation of quarterly variation for the quarter October 2021 to
December 2021 along with relevant supports, for Authority’s approval.
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o qg‘ October to December, 2021
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i(uE dispatches as per Economic Merit Order from its own generating units (with the available fuel
resources) and import from external sources. It is also certified that the cost of fuel and power purchase
claim does not include any amount of late payment surcharge / mark-up / interest. Requisite details
including generation statistic sheets and invoices have already been submitted with monthly cost
variations for the months of October to December 2021

Heat Rate

In the MYT, NEPRA determined provisional Heat rates for KE’s generating plants and directed KE to
“conduct fresh Heat rate test for its plants, based on which final Heat rates will be determined by NEPRA.

fn this regard, NEPRA has issued its decision on Heat rate for BQPS - |I plant on January 1, 2020 and
accordingly the calculations are based on Heat rates determined therein.

With respect to Heat Rate of KGTPS, NEPRA issued its determination on January 18, 2021 against which
KE filed review motion. NEPRA issued its decision on the review motion on November 05, 2021.
Accordingly, calculations for the month of December 2021 are based on Heat rates determined therein
with request to adjust the impact of prior period in the pending quarterly tariff variation.

Further, with respect to Heat Rates of KCCP & SGTPS, NEPRA issued its determination on September 2,
2020 and January 18, 2021 respectively, against which KE has filed review maotions. The required
/’ adjustment will be incorporated after the final heat rates are determined.

Nl

# KE House, 39-B, Sunset Boulevard, Phase-il, Defence Housing Authority, Karachi
& www.ke.compk & 92-21-3263-7133, 92-21-3870-9132, UAN: 111-537-211




Moreover, Heat rate test of BQPS | Plant has been conducted and Independent Engineers’ reports have
been submitted to NEPRA. The working for required adjustment will be submitted to NEPRA after
determination of final Heat rates of BQPS | based on the test results,

Further, KE would humbly request NEPRA for expeditious processing of quarterly tariff variations for the
period April 2020 to September 2021.

Sincerely,

J
Ayaz Jaffar Ahmed
Director = Finance & Regulations

Enclosed:
s Calculation sheet of quarterly variation — December 2021

# KE House, 39-B, Sunset Boulevard. Phase-ll, Defence Housing Authority, Karachi
B www.ke.compk & 092-21-3263-7133, 92-21-3870-9132, UAN: 111-537-211




X ELECTRIC LIMITED

[‘QUAF.TERLY ADJUSTMENT IN TARIFF DUE TO VARIATION IN FUEL AMD POWER PURCHASE COST

!LINCLUDING 0&M AND CAPACITY CHARGES

Quartar ended Dec 2021

Reguired adjustment in Tariff

Quarterly Revision to reset price levels Rs/kWh (2.215)
Unrecovered Cost for current quarter Rs/kWh 2.441
Reversal of unrecovered cost of previous quarter Rs/kWh {0.528)
Total Required adjustment in KE's Tariff Rs/kWh {0.302)
Total Required adjustment in KE's Tariff Ps/kwWh (30.174)
Quarterly Revision to reset price levels —l
Units Sent Qut GWh 1,171.279
T&D Losses allowed GWh 15.95%
Units bifled GWh 984.460
Cost of Fuel - KE - Note 1 Mill Rs 5,679.813
Sep-21 | Dec-21 | variation
Weighted Average Fuel cost per unit billed Rs/Kwh 11.605 5.769 {5.836)
Cost of Power Purchases Dec-21
- Fue! Cost Mill Rs 8,406.939
- O&M and Capacity Cost Mill Rs 4,472.314
- Total Cost of Power Purchases Mill Rs 12,879.253
Weighted Average Cost of Power Purchases {cost per unit billed) Sep-21 Dec-21
- Fuel Cost - Rs/kWh 5.824 8.540 2.716
- O&M Cost and capacity cost Rs/kwWh 3.637 4.543 0.905
- Total Cost of Power Purchases Rs/kWh 9.462 13.083 3.621
QUARTERLY INCREASE/DECREASE IN COST PER UNIT BILLED
- Cost of Fuel - KE Rs/kWh
- Cost of Power Purchases - Total Rs/kWh
- Total Cost Variation Rs/kwh

Note 1: Installment of GIDC arrears amounting to PKR 762 miillion per month is being billed by SSGC as per Supreme court order dated November 02, 2020. However, NEPRA
in its FCA decision for the month of June 2021 has stated “considering the fact that K-Electric has obtained stay order from the Honcrable SHC in the matter, decided not to
allow any amount on account of GIDC till final decision by the Honorable SHC in the matter"”. Accordingly, GIDC will be claimed as per the final decision of Honcrable SHC in

the matter.

Note 2: Please note that the latest SoT determined by NEPRA, applicable for the quarter April to June 2020, is in continuation of SoTs determined by NEPRA vide its decision
dated December 31, 2019 which were based on sales mix of FY 17 to 19, However, post MYT notification on May 22, 2019 updated terms and conditions have been applied
including changes in definition of lifeline consumers and conversion of eligible consumers to “A3” category along with enabling of Time of Use {ToU} metering for Residential
and Commercial consumers etc. Accordingly, KE would request NEPRA to adjust the impact while issuing determination of Quarterly SoTs.

Note 3: Sep 2021 details related to Fuel Cost are in line with NEPRA's decision dated Dec 06, 2021. Further, FCA details of Oct and Nov 2021 have been actualized based on
NEPRA's decisions. Further, CPPA-G's fuel cost for December 2021 is based on CPPA-G's invoice for the month of December 2021.
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ELECTRIC LIMITED

el

UARTERLY ADJUSTMENT IN TARIFF DUE TO VARIATION IN T

INCLUDING O&M AND CAPACITY CHARGES

jo)

WER PURCHASE COST

Quarter ended Dec 2021

!ADIUSTMENT IN TARIFF DUE TO UNRECOVERED COST 4|L Sep-21 Oct-21 | Nov-21 Dec-21 QTR
Reference
Units Sent Out GWh 1,776.978 1,406.045 1,171.279
T&D Losses allowed 15.95% 15.95% 15.95%
Units billed GWh 1,493.550 1,181.781 984.460 3,659.791
a. ORM and Capacity cost of Power purchases
O&M and Capacity cost of Power purchases Miil Rs 6,987.330 5,471.610 4,472.314
O&M and Capacity cost of power purchases {per unit billed) Rs/kWh 3.637 4.678 4.630 4.543
Increase or decrease in O&M and Capacity cost (over Reference) Rs/kxWh 1.041 0.993 0.905
O&M and Capacity Cost of Power Purchases - Monthly variations Amount Mill Rs 1,554.650 1,172.970 891.413 3,619.032
b. Unrecovered Cost of FCA due to non adjustment of T&D losses
i Monthly variation in Fuel Cost (FCA} - Per unit
Cost of Fuel - KE Rs/kWh (0.4260) (2.3029) (4.9148)
Cost of Fuel - Power Purchases Rs/kWh 1.4945 1.6227 2.2824
Adjustment 0.0066 (0.0789) 0.0099
Total Rs/kWh 1.0751 {0.7591) (2.6225)
ii  Monthly variation in Fuel Cost (FCA)} - Amount
Cost of Fuef - KE Mill Rs (756.993)  (3,237.981) (5,756.603) {9,751.576)
Cost of Fuel - Power Purchases Mill Rs 2,655.694 2,281.589 2,673.327 7,610.611
Adjustment 11.728 (110.923) 11.596 (87.599)
Total Mill Rs 1,910.430 (1,067.315)  (3,071.679) (2,228.564)
iit Unrecovered Cost of FCA due to non adjustment of T&D losses
Cost of Fuel - KE Mill Rs (120.740} (516.458) (918.178) (1,555.376)
Cost of Fuel - Power Purchases Mill Rs 423.583 363.913 426.396 1,213.892
Adjustment 1.871 {17.692) 1.850 {13.972)
Total Mill Rs 304.714 {170.237) (489.933) (355.456)
Summary of Unrecovered cost for the quarter
a. O&M and Capacity cost of Power purchases Mill Rs 3,619.032
b. Unrecovered Cost of FCA due to non adjustment of T&D losses Milt Rs (355.456)
¢. Other Adjustments
Other adjustments Mill Rs 5,094.78%
Total Unrecovered cost for the quarter Mitl Rs 8,358.365
Estimated Units to be sold in next quarter at allowed T&D losses - Note 1 GWh 3,424
Unrecovered Cost per unit for current quarter Rs/kWh 2.441

Note 1: To be actualized
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I DESCRIPTION Sep-21 |} Oct-21 |  Nov-21 Dec-21 |
Current Current Current Current
1 O&MCOST
a KANUPP Mill Rs. - - - -
b TAPAL Mill Rs. 55.105 45,618 35.486 26.655
¢ GULAHMED Mill Rs. 64.599 50.958 38.479 18.607
d CPPA-G Mitl Rs. 286.776 281.359 190.114 183.541
e ANOUD POWER Mill Rs. - - - -
£ INTIND (IIL) Mill Rs. 7.436 8.160 4.882 1.326
g FFBL Mill Rs. 15.540 22.500 23.318 20.405
h SNPC-Notel Mill Rs. 63.334 66.308 58.144 55.687
i OURSUN Mill Rs 16.923 19.409 15.653 16.862
j CPPA-G-150 MW Mill Rs 1.848 - - -
k Gharo Solar Mill Rs 9.245 11.204 7.675 4.130
| LOTTE Mill Rs 4,094 3.212 3.393 2.532
m LUCKY Mill Rs 0.435 0.399 0.352 0.121
TOTAL Mill Rs. 525.334 509.128 377.495 329.866
2 CAPACITY COST
a KANUPP Mill Rs. - - - -
b TAPAL Mill Rs. 118.441 101.553 79.128 59.120
5 GULAHMED Mill Rs. 143.396 116.404 88.321 42.732
d CPPA-G Mill Rs. 4,462.666 5,616.449 4,353.928 3,521.014
e ANOUD POWER Mill Rs. - - - -
f INTIND (IiL) Mill Rs. - - - -
g FFBL Mill Rs. 166.187 236.462 245.054 214.445
h SNPC-Notel Mill Rs. 208.082 201.878 172.606 165.084
i OQURSUN Milf Rs 110.993 127.616 101.762 112.138
j CPPA-G-150 MW Mill Rs 76.361 - - -
k Gharo Solar Mill Rs 64.596 77.839 53.317 27.915
m LUCKY Mill Rs - - - -
TOTAL Mill Rs. 5,350.722 6,478.202 5,094.115 4,142.447
3 TOTAL O&M & CAPACITY COST
a KANUPP Mill Rs. - - - -
b TAPAL Mill Rs. 173.547 147.171 114.614 85.775
¢ GULAHMED Mill Rs. 207.995 167.362 126.800 61.338
d CPPA-G Mill Rs. 4,749.442 5,897.808 4,544.041 3,704.554
e ANOUD POWER Mill Rs. - - - -
f INTIND (IL) Mitl Rs. 7.436 8.160 4.882 1.326
g FFBL Mill Rs. 181.726 258.962 268.372 234.850
i SNPC-Ncte 1 Mill Rs. 271.417 268.186 230.750 220.771
1 OURSUN Mill Rs 127.916 147.026 117.415 129.000
i CPPA-G-150 MW Mill Rs 78.209 - - -
k Gharo Solar Mill Rs 73.841 89.044 60.992 32.045
| LOTTE Mitl Rs 4.094 3.212 3.393 2.532
m LUCKY : Mili Rs 0.435 0.399 0.352 0.121
TOTAL Mill Rs. 5,876.056 6,987.330 5,471.610 4,472.314

Note 1: Pursuant to NEPRA’s decision of SNPC dated November 05, 2020, charges for October 2021 to December 2021 include O&M and Debt Service

Component at indexed rate and insurance components at reference rates and excludes ROE & ROEDC component. Any further adjustments / indexations will
be claimed in future upon final determination by NEPRA.
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;
[ Details of Other Adjustments for the Quarter October 2021 to December 2021
|
S.No Details / Invoice Amount in
Million
i FPCL's Payment of Worker's Welfare Participation Fund for FY 2020 (Paid on Dec 01, 2021) 67
2 Gu! Ahmed's Payment of Worker's Welfare Participation Fund for FY 2021 (Paid on Jan 07, 2022) 45
3 Tapal's Payment of Worker's Welfare Participation Fund for FY 2021 (Paid on Nov 26, 2021) 29
4 Tapal's Payment of Worker's Welfare Fund for FY 2021 {Paid on 26 Jan, 2022) 12
5 FPCL's Fuel Price Adjustment for Aug 2021 & September 2021 96
6 CPPAG's (650 MW) PMLTC Charges for September 2021 to November 2021 294
7 CPPAG's {150 MW) PMLTC Charges for September 2021 2
9 KE's Waorkers Profit Participation Fund for FY 2021 583
10 FPCL's Fuel Price Adjustment for June 2021 57
\' 11 KE's Tax Pass Through for FY 2021 3,911
5,095




) = X (Formerly Karachi Electric Supply Company Limited)

A' Incoming Bill Sticker
1 Vendor Code 100403 |Vendor Name: M/s. TAPAL ENERGY LIMITED
i Vendor Bill Details Capacity Payment for October-2021
Invoice Date 1-Nov-21_|Invoice No. CC-10/21/KE  |Amount 101,553,364
Bill Receiving Date 1-Nov-21 |P. 0. No. 99-3427 G.R. No. ) A\
' Sigrfa!ure /Name /Date
Bill Verification Details
GL Account cc Tax Code Order No. Amount (In Full Rupees) Remarks
EABOO5 220040000 101,846,093 |Capacity Payment.

Adjusment of insurance component

deducted from 20 JuDOc :%

Gross Amount 101,846,093
Parking No. Less : |Insurance Comp. Adjsd

Adjusted insuracne comp.

Parking Date . Deduction 1Disputed insurance comp.20 Jun to Sep-21

Payment Due Date OV=21 Deduction |Disputed insugance comp.Oci-21
g - — -
Checked & Posted by Adjusted insurance 5 DM K\U 2= 5}7/ 9
LD Charges
Net Amount 101,553,364
I.Tax :
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date;
{ 3
N
' Verified By Approved By
B ~\°¢;‘ v\
Pt % FAHAD MAZHAR
\\\Ypoe‘ﬁe\ﬁfgé 09. z‘\ DG BF Business Development
WO gV N @9 \,,.\ BF Transmission & BD
o s e,cfé(@ W \?s K-RLECTRG LAITER
Oa? 9\0 &5 »
e“ o mercial
Signature /Name / Date Authorized Signatures A Functional Approva FBA/COQ ™
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

*as per signature mandate




TAPAL ENERGY (PRIVATE) LIMITED
) . Corporate Office: F-25 = Block 5 = Rojhan Street
. Kehkashan e Clifton « Karachi - 75600 » Pakistan

- Tel :+92-21-35876994 -7

TAPAL Fax :+92-21-35876991 & 35876993
ENERGY Email ; telcoff@tapalenergy.com.pk
CRIGINAL SEEN
K-Electric Limited _ , BMC-AP
K-Electric House, 2™ Floor, ' DP #
39-B, Sunset Boulevard, | k-ELECTRIC
Defence Phase I :

riod from October 01,2

bersiaoss |

R

Invoice:No. CC

diivoice Date: Novembe

‘Capacity Charge duig for the Period from October 01,2021 to October 31,2021 Rl e
(1) Fixed O&M (Local) ' Rs./kWh 0.6756
(2) Cost of Working Capital ' ' Rs./kWh 0.2825
(3) Insurance ' ' Rs./kWh 0.1800
(4) Return on Equity , Rs/kWh 0.5830
(5) Total Capacity Charge . Rs./kWh 1.7211
(6) Total Net Electrical Output Delivered (kWh) .o 59,175,000
(7) Total Capacity Charge (5x6) ' ' ’ Rs. 101,846,093
(8) Adjustment for Insurance Component for the period from June 20, :
2021 to September 30, 2021 Rs. - ' 3110240 C -
(9) Net Capacity Charge (7 +8) R, ~ 704936333

Amount in words : Rupées One Hundred and Four Million Nine Hundred and Fifty Six
Thousand Three Hundred and Thirty Three Only.

Payment of this amount is due on November 26,2021 and is payable in our following bank account:

Askari Bank Limited
3rd Floor, Plot No. BC-1,
KDA Scheme-5, Block - 9,
Clifion, Karachi
Account No. 0151650508691 ‘ .
IBAN: PK08 ASCM 0000 1516 5050 8691 )
Note :We are Exempt from deduction of tax as per clause 132 of the second schedule of the
Income Tax Ordinance 2001.

For Tapal Energy (Pvt.) Limited

Mu a ala
Chief Financial Officer

Registered Dffice : 155-A o Street No. 37 » Sector F-10-1 o Islamabad e Pakistan e
Plant : Deh-Gondpass e ‘Tapo Gabopat ® Hub River Road e
Tel: +92-21-35205393 ® Fax: +92-21-35205393 o

an o Tel: +92-51-2321191 @ Fax: +92-51-2321193
T'aluka& District Karachl (West) e Karachi ® Pakistan -
Main Off Fax Extn : 301 Ganirol Room Fax Exin : 302




TAPAL ENERGY (PRIVATE) LIMITED
' Corporate Office: F-25 « Block 5 » Rojhan Street
4 -+ Kehkashan » Clifton » Karachi - 75600 ¢ PaKistan
- Tel :+92-21-35876994 -7 .

TAPAL Fax : +92-21-35876991-& 35876993
ENERGY _ Email ; telcoff@tapalenergy.com.pk
Mr. Aamir Rizwan Qureshi, ' ' - Date: November 01, 2021 L
Head of Fuel and IPP Management, - Ref: TEL/KE-023/22
K-Electric Limited, » '

K-Electric House, 2™ Floor,
39-B, Sunset Boulevard,
Defence Phase 11,

Karachi.

Déar Mr, Aamir,

Subject: Capacity Charge Invoice for the month of QOctober 2021

Pursuant to the Tariff Determination issued by NEPRA on June. 09, 2020, the invoice no. CC-
10/21/KE dated November 01, 2021 for Capacity Charge for the month of October 2021 is
enclosed for processing of its payment. :

We look forward for payment of this invoice within due date.

Yours sincerely,

Chief Fina_ncial Officer

Encl 1) Invoice no. CC-10/21/KE dated November 01, 2021.
o 2) Copy of clause 132 of the second schedule of Income Tax Ordinance 2001.
3) Copy of Consumer Price Index (CPI).
4) Copy of KIBOR Rate.
5) Copy of Reference Tariff. .
6) Copies of Insurance invoice paid by the Company.
7 Copy of Main Meter Reading as of October 31, 2021.

T~

Registered Office : 155-A @ Street No. 37 » Sector F-10-1  [slamabad ® Pakistan & Tel : +92-51-2321191 »

Plant : Deh-Gondpass e Tapo Gabopat ® Hub River Road » istri
Tall j
Tei : +92-21-35205393 e Fax: O P B oo (Wes)

Fax : +92-51-2321193

; ® Karachi e Pakistan
+92-21-35205393 ® Main Of Fax Extn: 301 Contra! Room Fax Exin : 302

—
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 TAPAL
ENERGY )

Tapal Energy (Pvt) Ltd.,

Adjustment in Insurance component

Ref

June 20 to June
30,2021

Jul-21

Aug-21

Sep-21

Total

Dispatch kWh

25,830,000

46,064,000

73,103,000

204,621,000

59,624,000

Insurance component billed to KE

Rs./kWh

T0.1648

0.1648

0.1648

0.1648

Amount

4,256,784

9,826,035

33,721,540

7,591,347

12,047,374

Insurance component as per attached calculation

Rs./kWh "

0.1800 |

Amount

36,831,780

Adjusted in Capacity Charge Invoice for the month of
October 2021

3,110,240
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Incoming Bill Sticker

RN e (Formerly Karachi Electric Supply Company Limited)

D.}nhcahOﬂ

in
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A

) i/

OMG R-ERCUT 77
Vendor Code 100403 |Vendor Name: ; M/.S. TAPAL ENERGY LIMITED
Vendor Bill Defails Capacity Pa ymer?t for November-2021 /
Invo}ce Date 1-Dec-21 |tnvoice No. CC-11/21/KE  |Amount 79,127,587
- =77
Bill Receiving Date 1 -Dep-21 P. 0. No. éﬁ' 3 ) 3 |G.R. No.
Signature / Name / Date
Bill Verification Details
GL Account cC Tax Code Qrder No. Amount (in Fu’l/ Rupees) Remarks
EABO0O5 2200;10000 78, '{'05, 514 | Capacity payment for Nov-21.
| | | {422,073 Vinsurance comp. adjustment.
A} p “3
Gzﬁyeﬁ,?] M
Wou 1

Gross Amount
Parking No. Less : |insurance Com;;. Adjsd
Parking Date Deduction
Payment Due Date Deduction

Checked & Posted by Adjusted insurance
LD Charges
Net Amount 79,127,587
- 1. Tax
Accounts Payable Amount Payable

Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date:

JaN
Verified By %\y% Approved By
7 . 5‘3;\& .
\ O 7S
2% e
\a gt\ ?y}f;(/ ot
\,«\“ P "X
ev“ 555 vf;‘f\ nical ,Cg ercial L’
{\
S:gﬁ"ature / Name / Date Authorized Signaiures * Functional Approva FBA/COO™*
‘Payment Particulars
_ Payment Doc. No Date Bank Cheque No. (_Dheque Date Amount (In Full Rupees)

*as per s:gnature mandate
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- TAPAL ENERGY (PRIVATE) LIMITED
. Corporate Office: F-25 « Block 5 « Rojhan Street -
Kehkashan » Clifton » Karachi - 75600 e Pakistan
Tel :+92-21-35876994 -7

TAPAL Fax :+92-21-35876991 & 35876993
ENERGY Email : telcoff@tapalenergy.com.pk
ORIGINAL SEEN
K-Electric Limited ‘ BMC-AP
K-Electric House, 2™ Floor, , DR &
39-B, Sunset Boulevard, K-ELECTRIC
~ Defence Phase I . '

Karachi , Pakistan.

(2) Cost of Working Capital Rs./kWh 1 0.2825
(3) Insurance ' o Rs./kWh 0.1687
(4) Return on Equity - Rs./kWh 0.5830
(5) Total Capacity Charge Rs./kWh © 1.7098
(6) Total Net Electrical Output Delivered (kWh) . 46,032,000
(7) Capacity Charge for the month of November 2021 (5x 6) ’ Rs. 78,705?514

Adjustment for Insurance Component for the period from June 20, -
(8) 2021 to October 31, 2021 ' Rs. - 422,073
(9) Total Capacity Charge (7 +8) Rs. 79,127,587

Amount in words : Rupees Seventy Nine Million One Hundred and Twenty Seven Thousand
_ Five Hundred and Eighty Seven Only. '

Payment of this amount is due on December 27, 2021 and is payable in our following bank account:

Askari Bank Limited
3rd Floor, Plot No. BC-1,
KDA Scheme-5, Block - 9,
Clifton, Karachi
Account No. 0151650508691
IBAN: PK08 ASCM 0000 1516 5050 8691
Note :We are Exempt from (feduction of tax as per clause 132 of the second schedule of the
Income Tax Ordinance 2001,

For Tapal Energy (Pvt.) Limited

Mustafa Lakda ‘_ala
Chief Financial Officer

Registered Office ;: 155-A o Street No, 37 Sector F-10-1  Islamabad  Pakistan e Tel: +02-51-2321191  Fax: +02-51-2321103
Plam:. Deh-Gondpass e Tapg Gabopat e Hub River Road ® Taluka & District Karachi (West) ® Karachi ® Pakistan ’
Tel: +92f21'35205393 ® Fax: +92-21-35205393 o Maid Off Fax Extn : 301 Conirel Room Fax Exin : 302




TAPAL ENERGY (PRIVATE) LIMITED

Corporate Office: F-25 » Block 5 » Rojhan Street’ -
Kehkashan  Glifton « Karachi - 75600 « Pakistan
Tel :+92-21-35876994 -7 :

TAPAL Fax :-+92-21-35876991 & 35876993 .
ENERGY : Email : telcoff@tapalenergy.com.pk
Mr. Aamir Rizwan Qureshi, Date: December 01, 2021,
Head of Fuel and IPP Management, , Ref: TEL/KE-034/22
K-Electric Limited, ;

K-Electric House, 2" Floor,
39-B, Sunset Boulevard,
Defence Phase 11,

Karachi.

Dear Mr. Aamir, -

Subject: Capacity Charge Invoice for the month of November 2021

Pursuant to the Tariff Determination issued by NEPRA on June 09, 2020, the invoice no. CC- '
11/21/KE dated December 01, 2021 for Capacity Charge for the month of November 2021 is
enclosed for processing of its payment. '

We look forward for payment of this invoice within due date.

Yours sincerely,

Mustata: wala
Chief Financial Officer

Encl 1) Invoice no. CC-11/21/KE dated December 01, 2021.
2) Copy of clause 132 of the second schedule of Income Tax Ordinance 2001.
3) Copy of Consumer Price Index (CPI).
4) Copy of KIBOR Rate.
5) . Copy of Reference Tariff:
6) Copies of Insurance invoice paid by the Company.
7 Copy of Main Meter Reading as of November 30, 2021.

Registered Dffice : 155-A ® Stregt No. 37  Sector F-10-1  Islamabad & Pakistan ® Tel: +92-51-2321191 & Fax: +92-51-2321193
: Plant : Deh-Gondpass e Tapo Gabopat @ Hub River Road » Taluka & District Karachi (West) ® Karachi @ Pakistan
- Tel : +92-21-35205393 ® Fax: +52-21-35205393  Main Gff Fax Exin 301 Control Room Fax Extn ; 302




TAPAL

"ENERGY

Tapal Energy (Pvt) Litd.,

Adjustment in Insurance component

June 20 to June . |
Ref 30,2021 Jul-21 Aug-21 Sep-21 Oct-21 Total

Dispatch kWh a 25,830,000 | 59,624,000 | 46,064,000 | 73,103,000 | 59,175,000 263,796,000

Insurance component billed to KE

Rs./kWh - 0.1800 0.1800 "~ 0.1800 0.1800 0.1800

Amount b 4,649,400 | 10,732,320 8,291,520 | 13,158,540 | 10,651,500 47,483,280

Insurance component as per attached calculation 5 1687
_{Rs./kWh c .

Amount d=(a*c) 44,502,385

Adjustment in Capacity Charge Invoice for the month of]| .

October 2021 e=(b-d) (2,980,895)

Dispute notice dated November 23, 2021 ralsed and amount ' 2 068

deducted by KE f 3,40'2,

Amount payable by KE to TEL g=(e-) 422,073
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Incoming Bill Sticker

K - Electric Limited
(Formerly Karachi Electric Supply Company Limitéd)

= ,}""v }
Vendor Code 100403 |Vendor Name: iM/s. TAPAL ENERGY LIMITED
Vendor Bill Details Capacity Payment for December-2021
Invoice Date 1-Jan-22 |invoice No. CC12/21/KE . 1Amount 58,119,755
¢
Bill Receiving Date 1-Jan-22_|p. 0 Mo q9- N Dlor no
" .
Bill Verification Detalls
GL Account cC Tax Code Qrder No. Amount (In Full Rupees) Remarks
EABOO5 220040000 /59,118,755 | Capacity payment D
han
: 1y- \,\9
C%{)év ik; “-‘(
’
Dee L
Gross Amount / 59,119,755
Parking No. iess ; lnsurance Comp. Adjsd
Parking Date Deduction
Payment Dug Date 26-Jan-22 Dedugticn
Checked & Posted by Adjusted insurance -
LD Charges
Net Amount / 59,119,7554
t 9
I Tax
Accounts Payabie Amount Payable
Rupees:-
Document Forwarded to;
Business Area / Department: Addressee Name & Location: Forwarded Date:
Verified By
( '\’!\_ - (PG hod
B
« ansmiss o5 P
Sy R
o egotice? :
et |
¥ ¥ .
Signature / Name / Date Authorized Sie- {€7 ‘ Functional Approva FBA/CQO *
. .
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount {In Full Rupees)

* as per signature mandate

.

AN :«”3 \"V
%-if"* NY




TAPAL

TAPAL ENERGY (PRIVATE) LIMITED

Corporate Office: F-25 » Block 5 = Rajhan Streat

Kenkashan « Cliffon » Karachi - 75600 « Pakistan
Tel @ +02-21-35876994 - 7

Fax : +82-21-35876991 & 35876993
ENERGY Email : telcori@tapalenergy.com.pk
Mr. Aamir Rizwan Qureshi, Date: January 01, 2022
Head of Fuel and IPP Management, Ref: TEL/KE-043/22

K-Electric Limited,
K-Electric House, 2™ Floor,
39-B, Sunset Boulevard,
Defence Phase 11,

Karachi.

Dear Mr. Aamir,

Subject: Capacity Charge Invoice for the month of December 2021

Pursuant to the Tariff Determination issued by NEPRA on June 09, 2020, the invoice no. CC-
1221/KE dated January 01, 2022 for Capacity Charge for the month of December 2021 is
enclosed for processing of its payment.

We look forward for payment of this invoice within due date.

Yours sincerely,

N

Mohammad Imran
Senior Manager Finance

Encl 1}
2)
3)
4)
5)
6)
7)

Invoice no. CC-12/21/KE dated January 01, 2022,

Copy of clause 132 of the second schedule of Income Tax Ordinance 2001,
Copy of Consumer Price Index (CPI).

Copy of KIBOR Rate.

Copy of Reference Tariff.

Copies of Insurance invoice paid by the Company.

Copy of Main Meter Reading as of December 31, 2021,

Registered Offite: 1535-A @ StreetNo 37 # Sactor 7-10-1 o [siamadbad e Pakistan  Tel: +92-51.2721191 & Fax: +92-51.2321193

Piant : Den-Gondpass  Tapo Gabopat e Hub River Road ® Yaluka & District Karaohi (West]  Karachi » Pakistan
Tel: +92-21-35205333 @ Fax: +52-21-35205303 » Main Off Fax Extn : 301 Conlrol Room Fax Exn ; 302




TAPAL ENERGY (PRIVATE) LIMITED

Gorporate Office: F-25 « Biock 5 = Rojhan Strest
Kehkashan = Clifton = Karachi - 75600 » Pakistan
, ' Tel - :+92-21-35876994 - 7

TAPAL Fax :+92-21-35876991 & 358764993
ENERGY Email : telcoff@tapalenergy.com.pk

K-Electric Limited

K-Electric House, 2™ Floor,
39.B, Sunset Boulevard,
Defence Phase I}

Karachi , Pakistan.

Invoice for Capacity Charge for the period from December 01,2021 to l)ecémber 31,2021

Invoice No. CC-12/21/KE
Invoice Date: January 01, 2022

Capacity Charge due for the Period from December 01, 2021 to December 31, 2021

(1) Fixed O&M (Local) Rs./kWh 0.6756
(2) Cost of Working Capital Rs./kWh 0.2825
(3) Insurance Rs./kWh 0.1687
(4) Return on Equity Rs./kWh 0.5830
(5) Total Capacity Charge Rs./kWh 1.7098
(6) Total Net Electrical Output Delivered (kWh) 34,577,000
(7) Total Capacity Charge (5x6) Rs. 59,119,755

Amount in words : Rupees Fifty Nine Million One Hundred and Nineteen Thousand Seven
Hundred and Fifty Five Only.

Payment of this amount is due on January 26, 2022 and is payable in our following bank account:

Askari Bank Limited
3rd Floor, Plot No. BC-1,
KDA Scheme-5, Block - 9,
Clifton, Karachi
Account No. 0151650508691
IBAN: PK08 ASCM 0000 1516 5050 8691
Note :We are Exempt from deduction of tax as per clause 132 of the second schedule of the
Income Tax Ordinance 2081,

For Tapal Energy (Pvt.) Limited

A(;»“"‘:’

Mohammad Imran
Senior Manager Finance

Registered Offica ; 155-A ® Steet No. 37 o Sector F-10-1 @ islamabad  Fakistan  Teb: +92-51.2321191 & Fax: +92-51-2321183
Plant : Deh-Gondpass  Tapo Gabopat » Hub River Road e Taiuka & District Karachi (West) e Karachi e Pakistan
Tel: +92-21-35205333 ¢ Fax:-+92-21-35205393 o Main DIf Fax Extn : 301 Control Room Fax Extn: 302
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K - Electric Limited ]R’GTM“\,,

! gl sl 4
e (e BMC.ap A
e (Formerly Karachi Eleciric Supply Company Limited) !

Incoming Bill Sticker ne g

K-ELEo TR
Vendor Code 350000 |Vendor Name: M/s. GUL AHMED ENERGY Ll%?ﬁ“'c\»___]
initi by
Vendor Bill Details Capacity Payment for October-2021
Invoice Date 1-Nov-21 _|Invoice No. | CPP-0032/2021  1Amcunt 4 16,404,223 \
Bill Receiving Date 1-Nov-21 |P. O. No. q 7’“ ‘3 (7,2‘% G.R. No. \\\
Signature / Name / ate

Bill Verification Details

GL Account _ CC Tax Code Order No. Amogm (In Full Rypees) Remarks

EAB002 220040000 | ’ JA 116,404,223 |Capacity payment.

Oty 24

e\ L

pd
Gross Amount & 116,404,223
Parking No. Less : {Down Payment
Parking Date Other Adjustment

Payment Due Date

Witheld 10% P. Bond

Checked & Posted by Deduction
LD Charges
Net Amount
/. Tax
Accounts Payablf Amount Payable
Rupees:-

Document Forwarded to:

Business Area / Department; Addressee Name & Location: Forwarded Date:

2 . /

=

Verified By Approved By

Q
i &ﬂﬂ
“ ) AR '
G“eloﬁm
qpALVORE aus\x“‘;s on %12%
) pm\!\"‘”’ mma“:\igi \ W m“s of Lt
o teputy 595‘”‘33\\‘\'@
Fert i

stnes S
\Q( st
<-2F" Technical Co merc:a/

Z

' 1
Signature / Name / Date Authorized Slgnatures - Functional Approval FBKA /C OO *

Payment Particulars

Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate

2L (ng




Gul Ahmed Energy Lfimilﬁeﬂ

F-K-ELECTRIC-1.21-00112 November 1, 2021

Mr. Aamir Rizwan Qureshi

Head of Fuel and IPP Management
K-Electric Limited

KE House, 2nd Floor

39-B, Sunset Boulevard,

Phase — I, DHA

Karachi, Pakistan

Subject. Capacity Inyoice for the month of October 2021

Dear Sir,

Please find enclosed the Capacity Invoice No. GAEL/CPP-0032/2021/K-Electric for the month of
October 2021 along with all the necessary supporting documents.

Thanking you.

Sincerely,
Gul Ahmed Energy Limited

Danis Iqba:’/
Chief Executife Officer

encl. as stated below

1. Invoice No. GAEL/CPP-0032/2021/K-Electric

2. Capacity Purchase Price Calculation

3. Consumer Price Indexation Tables

4. Reference Date Parameters

5. Transformer & Main Export Meter reading, Main Meters.

6. Daily Meter Reading.

7. CPIIndex pages from Pakistan Bureau of Statistics.

8. Three months KIBOR sheet.

9. Reference Tariff.

10. Copy of clause 132 of the Second Schedule of the Income Tax Ordinance 2001.

7th Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H.S., Main Sharae Faisal, Karachi-75400, Pakistan.
Phone: +92-21-34540270-3, Fax: +92-21-34540274, E-mail: info@gaenergy.com




Mr. Aamir Rizwan Qureshl

Head of Fuel and IPP Management
K-Electric Limited

KE House, 2nd Floor

39-B, Sunset Boulevard,

Phase -1}, DHA

Karachl, Pakistan

INVOICE FOR THE MONTH OF October-2021
Invoice No.: GAEL/ CPP-0032/2021 IK-ELECTRIC
Involce Date: November 1, 2021
Capacity Purchase Price due for the month of October-2021
{A) Fixed O&M (local) Rs. 0.5881
{B) Cost of Working Capital Rs. 0.3133
(C) Insurance Rs. 0.1718
{D) Retum on Equity Rs, 0.8039
{E) Total Capacity Purchase Price (Rs Jkwh) . Rs. 1.8770
(F) Net Elsctrical Output Delivered kWh 62,015,000
(G} Total Capaclty Purchase Price Payment Total Rupees 116,404,223
Initlal Meter Reading as of 01-Oct-2021 (at 0000 hrs.) 445,372,000 kWh
Final Meter Reading as of 31-0ct-2021 (at 2400 hrs.) 507,387,000 kWh
. Net Electrical Qutput Dellvered 62,015,000 kWh

{Rupees One Hundred Sixteen Milllon Four Hundred Four Thousand Two Hundred Twenty-Three Only),

Payment of this amount becomes due on November 26, 2021 and payment directly made to HBL following account:
Account Name GUL AHMED ENERGY LIMITED

Account No, 07867900791203

IBAN No. PK8S HABB 0007867900731203

Bank Name Hablb Bank Limited

Branch & Address HBL Plaza Branch,

I\, Chundrigar Road, Karachi - 74200

Note: We are Exempt from deduction of tax as per clause 132 of the Second Schedule of the Income Tax Ordinance 2001,

For Gul Ahmed Energy Limited

!

QX&L&\M

Chlef Financial Officer </

Aoy

7th Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H.S., Main Sharae Faisal, Karachi-75400, Pakistan ’
Phone: +92-21-34540270-3, Fax: +92-21-34540274, E-mail: info@gaenergy.com ’ . ’
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Incoming Blll Sticker

=ex= (Formerly Karachi Electric Supply Company Limited) 2

,—mr—v K - Electric Limited

S rmenes oy

Duplieation Bnyeisd
Data.....Gign W
1 ,

\ v

ot
‘&

ﬂ}\.}f‘f i cll:r:ir;/\
Vendor Code 350000 |Vendor Name: M/s. GUL AHMED ENERGY LIMITED
Vendor Bill Details Capacity Payment for November-2021
Invoice Date 1-Dec-21 |invoice No. | CPP-0033/2021 , |Amount 88,320,939
¥ " 7
Bill Receiving Date 1-Dec-21 {P. 0. No. 4 ﬁ - ?) ) é'é G.R. No.
Bill Verification Details
GL Account cC Tax Code OrderNo. Amount {In Full Rupees) Remarks
EAB002 220040000 {" 88,320,939 |Capacity payment. p &
C_cubac\kq
0\(}0’)\) l \
Gross Amount
Parking No. Less : |Down Payment
Parking Date Other Adjustment
Payment Due Date Witheld 10% P. Bond
Checked & Posted by Deduction
LD Chafges
Net Amount ( 88,320,939
I Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:

Business Area / Department:

Addressee Name & Location:

Forwarded Date:

Verified By ¢ Approved By V\
. \ o
;' 74 & pO s v“‘;‘%
°¢ \ 33 p\“ &ﬁzl‘\sg\
oy aé”‘\ & ° «p
ety ?
\& 0 >4 o - ‘@.
\’3\ \oQ 'S
o 6%0»;6\,\:5 S &
W g a.,e Chnical 2
LHTR ) e
S/gﬁ’al re / Name / Date Authorized Signatures * Functional Approva FBA/COQO *
Payment Particulars
Payment Doc. No Date Bank Chegue No. Cheque Date Amount (In Full Rupees)

* as per signature mandate

s
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mergy Limited

Mr. Aamir Rizwan Qureshi
Head of Fuel and IPP Management
", K-Electric Limited : "

KE House, 2nd Floor ' ORIGINAL SEEN

339-B, Sunset Boulevard, BMC-AP

Phase~ I, DHA . C ' ’

Karachl, Pakistan DR g
K-ELECTRIC

INVOICE FOR THE MONTH OF November-2021

Involce No.: GAEL/ CPP-0033/2021 I/K-ELECTRIC

Invoice. Date: December 1, 2021

Capaclty Purchase Price due for the month of November-2021

Co- Meter Reading Net Electrical
d Total Capacity
Cost of Working Returm on Qutput
Fixed O&M (local) Insurance Purchase Price Total Rupees
Capltal Equity (R flowh) From To De:mhmd P

0.5881 0.3133 0.1718 0.8039 1.8770 1-Nov-2021 2-Nov-2021 4,840,000 9,084,841
‘ 0.5881 0.3133 0.1819 0.8039 1.8871 3-Nov-2021 30-Nov-2021 41,988,000 79,238:098
Total Capacity Purchase Price Payment 46,828,000 88,320,939

Initial  Meter Reading as of 01-Nov-2021 (at 0000 hrs.) 507,587,000 kWh

Final Meter Reading as of 02-Nov-202% (at 2400 hrs.) 512,227,000 kWh

Net Electrical Output Dellvered 4,840,000 kwh

initlal Meter Reading as of 03-Nov-2021 (at 0000 hrs.) 512,227,000 kWh

Final Meter Reading as of 30-Nov-2021 (at 2400 hrs.) 554,215,000 kWh

Net Electrical Output Dellvered . . 41,988,000 kWh

Total Electrical Qutput Delivered 46,828,000

ey

{Rupees Eighty-Eight Milllon Three Hundred Twenty Thousand Nine Hundred Thirty Nine Only).

Payment of this amount becomes due on December 26, 2021 and payment directly made to HBL following account:
Account Name GUL AHMED ENERGY LIMITED
- Account No. 07867900791203
" IBAN No. - . PK8% HABB 0007867900791203
Bank Name Habib Bank Limited
Branch & Address HBL Plaza Branch,

Ll Chundrigar Road, Karachi - 74200

Note : We are Exempt from deduction of tax as per clause 132 of the Second Schedule of the Income Tax Ordinance 2001,

For Gul Ahmed Energy Limited

|

Chief Financial Officer

‘Chief Executive Officer /-

7th Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H.S., Main Sharae Faisal, Karachi-75400, Pakistan.
' Phone: +92-21-34540270-3, Fax: +92-21 -34540274, E-mail: info@gaenergy.com
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/2 Gul Ahmed Energy Lim ite ed

F-K-ELECTRIC-L21-00150 - December 1, 2021

r. Aamir Rizwan Qureshi
_ Head of Fuel and IPP Management
‘ A K-Electric Limited" °
KE House, 2nd Floor
39-B, Sunset Boulevard,
Phase ~ 11, DHA
Karachi, Pakistan

- Subject. Capacity Invoice for the month of November 2021

Dear Sjr, .

Please find enclosed the Capacity Invoice No. GAEL/CPP-0033/2021/K-Electric for the month of
November 2021 along with all the necessary supporting documents.

..~ Thanking you.
Sincerely,
Gul Ahmed Energy Limited

S

Danish Igbal
* Chief Executive Officer

encl. as stated below

1. Invoice No. GAEL/CPP-0033/2021/K-Electric

2." Capacity Purchase Price Calculation

3. Consumer Price Indexation Tables

4. Reference Date Parameters

5. Transformer & Main Export Meter reading, Main Meters.
6. Daily Meter Reading,.

7. CPlIndex pages from Pakistan Bureau of Statistics.

8. Three months KIBOR sheet.

9. Reference Tariff.

1

~10. Copy of clause 132 of the Second Schedule of the Income Tax Ordinance 2001.

_ Tth Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H.S., Main Sharae Faisal, Karachi-75400, Pakistan,
Phone: +92-21-34540270-3, Fax: +92-21-34540274 E-mail: info@gaenergy.com

N




%

incoming Bill Sticker

Vendor Code 350000 |vendor Name: M/s. GUL AHMED ENERGY LIMITED
Vendor Biil Details Capacity Payment for December-2021
invoice Date 7-Jan-22 linveice No | CEP-0034/2021 ., 1Amount 1 42,731,785
Bill Receiving Date £1-Jan-22 |p. o ne ﬁ (i"' 3g?)c1/ G.R No.
Signature / Name / Date
Bilt Verification Details
GL Account CC. Tax Code Crder No. Amount (In Full Rupees) Remarks
EABQOZ 220040000 Q// 42,731,785 |Capacity payment.
C _a_/‘()a fa% L4 By
el A
Gross Amount / 42,731,785
Parking No. Less : [Down Payment
Parking Date _ Other Adjustment
Payment Due Date 26-Jan-22 Witheld 10% P Bond
Checked & Posted by Deduction -
LD Charges
Net Amount 42,731, 785,
4 N
1. Tax
Accounts Payable Amount Payable
Rupees.-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date:
Verified By f\/) '
¢ .
26 MIAZ [
; A Ripardueesai AN
o'zP Bf Transmissio \a W a
\099;:\.@% o ) V H-RECTRIC L LT ER ‘ /
y oe"‘\l o ,A(‘é) Jx i‘g J N
W3 7 s 00 Comdgercial \ - w"wﬁ;“" g
4 ot e i
Signatm?' / Name / Date Authorized Signatures * \ Functional Approva FBA P%@:@C W
=
Payment Particulars
Payment Doc. No Dats Bank Chegue No. Cheqgue Date Amount {in Full Rupees)
N
* as per signature mandate =)
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B Gul Ahmed En@mgy Limited

F-K-ELECTRIC-L21-186 January |, 2022

Mr. Aamir Rizwan Qureshi

Head of Fuel and IPP Management
K-Electric Limited

KE House, 2nd Floor

39-B, Sunset Boulevard,

Phase - II, DHA

Karachi, Pakistan

Subject: Capacity Invoice for the month of December 2021

Dear Sir,

Please find enclosed the Capacity Invoice No. GAEL/CPP-0034/202 /K -Electric for the month of
December 2021 along with all the necessary supporting documents.

Thanking you.

Sincerely,
Gul Ahmed Energy Limited

& 2
7 ‘i % I
et ¢ X, et T
L : )
%7 ) = ¥

Danish Igbal
Chief Executive Officer

encl. as stated below

1. Invoice No. GAEL/CPP-0034/202{/K-Electric

2. Capacity Purchase Price Calculation

3. Consumer Price Indexation Tables

4. Reference Date Parameters

5. Transformer & Main Export Meter reading, Main Meters.

6. Daily Meter Reading.

7. CPI Index pages from Pakistan Bureau of Statistics.

8. Three months KIBOR sheet.

9. Reference Tariff.

10. Copy of clause 132 of the Second Schedule of the Income Tax Ordinance 2001.

7th Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H.S., Main Sharae Faisal, Karachi-75400, Paiistan.
Phone: +92-21-34540270-3, Fax: +92-21-34540274, E-mail: info@gaenergy.com
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Me. Axmir Rizwan Quresti

Head of Fuol & IPP Managemant
K-Elactric Limited

KE House, 2nd Floor

39-B, Sunset Boulevard,

Phase - i, DHA

Karachi, Pakistan

INVOICE FOR THE MONTH OF December-2021
Invoice No.: GAEU CPP-0034/2021 K-ELECTRIC
invoice Date: January 1, 2022

Capacity Purchass Price due for the month of Decamber-2021

(A) Fixed O&M {local) Rs. 0.5881

{B8) Cost of Working Capital Rs. 09,3133

{C} insurance Rs. 0.181¢

{D) Ratlirn on Equity Rs. 0,803%

{E) Total Capacity Purchass Price {Rs /kwh} Rs. 18871

{F) Net Elactrical Cutput Delivered kwWh / 22,844,000

(G) Total Capacity Purchase Price Payment Total Rupees ( 42,731,788

A,

Initial Meter Reading as of 01-Dec-2021 {at 6000 hrs.) 554,215,000 «Wh
Finat Meter Reading a3 of 3t-Dec-2021 {at 2400 hre.} §76,859,000 xWh
Net Efectrical Output Delivered 22,644,000 kWh

{Rupess Forty-Two Miilion Seven Hundred Thirty-One Thousand Seven Hundred Elghty-Five Only).

Paymant of this amount becomes due on January 28, 2022 and payment directly made to HBL following account:
Account Name GUL AHMED ENERGY LIMITED

Account No. 07867900791203

IBAN No. PK39 HABB 0007887900791203

Bank Name Habib Bank Limited

Branch & Address HBL Plaza Branch,

L$. Chundrigar Road, Karachi - 74200

Nots: We are Exempt from deduction of {ix as per ¢} 132 of the S d Schedule of the | Yax Ordi # 2001,

For Gut Ahmeﬂ?ﬁmyg Limited P

Chief Executive Officer

7th Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H.S.. Main Sharae Faisal, Karachi-75400, Pakistan.
Phone: +92-21-34340270-3, Fax: +92-21-34540274, E-mail: info@gaenergy.com

j}s’b\/tu/tm N

Chief Financlat Cfficer
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Vendor Code 153150 |Vendor Name: FFBL POWER COMPANY LIMITED / /
Vendor Bill Details Capacity Payment for October-2021
Invoice Date 31-0ct-21 |invoice No, 954000276 Amount 115,794,238
Bifl Receiving Date 1-Nov-21 |P. 0. No. 4 ? - 3 3 Lo G.R. No.
) . OOy
Signature / Na ?
&
Bill Verification Details &
GL Account cC Tax Code Order No. Amount {In Full Rupees) Remarks
EABO17 220040000 246,993,574 |50% payment already made as an
GST@17% - advance, Qﬁ
J; L@y
&/()61 '
Invacie dispute notice is aﬁm
—
Tecko jed (of)
Gross Amount < 246,993,574 PN EAY
Parking No. Less ! | Down Payment C LA LA
Parking Date Other Adjustment [
T4 . ’
Payment Due Date Dispute l} "/2 q 8%3/ ]9!/? ldt
[4
Checked & Posted by Less:50% advarice paid ] &.24/1} e P&»‘& A
LD Charges
Net Amount 115,794,238
1.Tax
Accounts Payable Amaount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date:
Verified By proved By -
) R A
? f “P‘Dz“d"pm:g . ‘&Q:?&
oee ,ansmisé‘&‘}ﬁ::eﬁ < (\0\2@0"’25
K\Ek‘a" ) e;od»
J \\' \‘\\\ AN 2(@
&
ommecial 4 o
Authorized Signatures * Functional Approva FBA/CQO*
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

i

* as per signature mandate
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FFBL POWER COMPANY LIMITED
-ELECTl-.ic
L COMMERCIALINVOICE e L _
CAPACITY PURCHASE PRICE (CPP)
K-Electric Limited Invoice No: 954000276
2nd Floor, BOC Bldg, KE House Invoice Date: October 31, 2021
39-B, Sunsct Boulevard NTN: 4302481.5
DHA 11, Karachi STRN: 2300430248116

NTN: 1543137-1
STRN: 12-00-2716-007-28

Subject: Capacity Pavment Inveice (CPP)- Invoice for the month of October 2021

TOTAL CAPACITY PAYMENT FOR THE MONTH OF OCTOBER 2021
Capacity Paymentyggy, = Capacity Price, x AvailCapyzon

Capacity Price, Rs/kWh 6.2762
AvailCapygoy kWh 39,354,000
Capacity Paymentygoy Rupees Z 246,993,574

Less: 50% advance already billed as an advance Dated October 01, 2021 Rupees {120,667,872)
Rupees Z 126,325,702

Payment Terms:
()  The Payment of this amount is to be made in full on or before thirticth (30th) Day following the receipt of this invoice.

(2)  Payment can be made through Banker's Cheque / Bank Draft or online transfer:
Title of Account: Revenue Account - FFBL Power Company Limited
Account Number; 3310259314
IBAN No: PK3INBPA2123003310259314
Bank Name: National Bank of Pakistan
Bank Address: 85West, Rizwan Center, Blue Arca Islamabad,

Attachments

Calculation of adjustment of Capacity Cost Components of the Capacity Purchase Price enclosed as Anncxure H.
Billing data for capacity paynient for the month of October 2021 - cnclosed as Annexure B.

Notification in Official Gazette of Pakistan - Part Il - enclosed as Annexure E

Quarterly Indexation Adjustment by National Electric Power Regulatory Authority - enclosed as Annexure F

Note

! This invoice has been issued under NEPRA letter No. NEPRA/PAR-146/KE(FPCL) 7015/8074 dated May 26, 2017 which is subject 0 adjustment
in accordance with the approval of PPA and Tariff by NEPRA.

Tariff for Fixed O&M Local is on provisional basis, as the PAK CPI for June 20 (old base) 2007-08 is used for indexation purposes. The Authority

vide its decision dated March 10, 2021 replaced CP! Base Year 2007- 08 with N-CPI Base Ycar 2015-16. The decision shall be implemented upon

Notification in the Official Gazette and subscquent to that Authority will notify their decision in the matter of Quarterly Indexation/Adjustment of [
Tariff for the Quarter Oct-Dec 2021,

For and on behalf of
FFBL Power Company Limited

)

ut ed Signatory

* Eryofs and omissions accept

FFBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHA Phase I,
Islamabad Pakistan Tel: +92 51 876 3325 Fax: +92 51 876 3305, wwwfpcl com




I Annexure-H l
Applicable rates for the month of October 2021
FFBL POWER COMPANY LIMITED
Break up of CPP Component - Power Purchase Agreement
. Referance Rate| Revised Rate Approved Rate | Date of Approval
Description )
Rs. / kWh Rs. [ kWh Rs. / kWh
3 i H a

Fixed O&M Foreign 0.2225 0,4303 0.4303 20-0ct-2021
Fixed O&M Local 0.2514 0 3405 0.3305
Insurance 0.2134 0.2134
Working Capital 0.2351| Shall berevised 0.2351
Return on Equity 1,3447 |after Tariff True up 1.3447
Debt - Servicing 3.7122 3.7122

5.9793 6.2762

Ty




Loaltont >
Dup\lca fan

=== K « Elactric Limitad 4 ‘ e

-

, K L innag
L ’g bz e Z -~ actric

i N (Formerly Karachi Electric Supply Company Limited) BMUAE

_ incoming Bill Sticker
Vendor Code 153150 |Vendor Name: FFBL POWER COMPANY LIMITED

. . ] Initiated by
Vendor Bill Details Capacity Payment November-2021
Invoice Date | 30-Nov-21 |invoice No. 954000281 Amount 127,563,764
Bill Receiving Date 1-Dec-21 |P. 0. No. 40 - /SL/ L/ /7 1G.R. No.
g T T 1 LR
Signature / Name / Date
Bill Verification Details \
GL Account cC Tax Codg Order No. Amount (In Full Rupees) Remarks
EABO17 220040000 _ 246,522,859 |50% payment already made as an

advance for Novem 021.
%u‘ﬂo,\t( tj *97@‘
AOnv - l\

</

Gross Amount 246,522,859

Parking No. Less : |Dispute

Z.

Parking Date Other Dispute h{‘«’&,\:&f E:"{D - (3\7‘ )—Q) ~ w "{WL(
Payment Due Date Dispuie -~
Checked & Posted by Less:50% advance paid 90,464) Mq, . t)""eé .
LD Charges
Net Amount 127,563,764
1. Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Dale:
' [}

Verified By

Approved By '@]
: AHAD MAZHAR . ¢

Y Pt R A
nsm B
ﬁ h{\ K—aeci'mfzsfau 5 “\}
AN P
008 5 @o ((
pot ‘“a e . RO ‘p
Ge‘\ 3\09 > echmcal WY e%\v\;(’
Sﬁ“ 42/ Name / Date Authorized Signatures * Functional Approva FBAFCO0 *
Payment Particulars
)P;ayment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate




ﬁn Hh 4 m
F I c L ORIGINAL SEEN

FFBL POWER COMPANY LIMITED BMe-A2
oPe
K-ELECTRIC
e P COMMER(EIXITNVQIGE e .'_M I S ']
CAPACITY PURCHASE PRICE (CPP) T e e
K-Electric Limited Invoice No: 954000281
2nd Floor, BOC Bldg, KE House Invoice Date: November 39, 2021
39-B, Sunset Boulevard NTN: 4302481-5
DHA T1, Karachi STRN; 2300430248116
NTN: 1543137-1
STRN: 12-00-2716-007-28
Subject: Capacity Payment Invoice (CPP)- Invoice for the month of November 2021
TOTAL CAPACITY PAYMENT FOR THE MONTH OF NOVEMBER 2021
Capacity Paymentygy; = Capacity Price, x AvailCapygns
Capacity Price, Rs/kWh 6.2762
AvailCapyzas kWh 39,279,000
Capacity Paymentypg, Rupees { 246,522,359
Less: 50% advance already billed as an advance Dated November 01, 2021 Rupees (117,490,464)
Rupees 129,032,395

Payment Torms:
(1)  The Payment of this amount is to be made in full on or before thirtieth (30th) Day following the receipt of this invoice.

(2) Payment can be made through Banker's Cheque / Bank Draft or online transfer:
Title of Account: Revenue Account - FFBL Power Company Limited
Account Number: 3310259314
IBAN No: PK3INBPA2123003310259314
Bank Name: National Bank of Pakistan
Bank Address: 85West, Rizwan Center, Blue Area Islamabad.

Attachments

Calculation of adjustment of Capacity Cost Components of the Capacity Purchase Price enclosed as Annexure H.
Billing data for capacity payment for the month of November 2021 - enclosed as Annexure B.

Notification in Official Gazette of Pakistan - Part II - enclosed as Annexure E

Quarterly Indexation Adjustment by National Electric Power Regulatory Authority - enclosed as Annexure F

Note
This invoice has been issued under NEPRA letter No. NEPRA/PAR-146/KE(FPCL)-2015/8074 dated May 26, 2017 which is subject to adjustment
in accordance with the approval of PPA and Tariff by NEPRA. .

Tariff for Fixed O&M Local is on provisional basis, as the PAX CPI for June 20 (old base) 2007-08 is used for indexation purposes. The Authority
vide its decision dated March 10, 2021 replaced CPI Base Year 2007- 08 with N-CPI Base Year 2015-16. The decision shall be implemented upon
Notification in the Official Gazette and subsequent to that Authority will notify their decision in the matter of Quarterly Indexation/Adjustment of
Tariff for the Quarter Oct-Dec 2021.

For and on behalf of
FFBL Power Company Limited

oo

uthoriZdd Signatory

ors and omissions accepted

FFBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHA Phase I,
Islamabad, Pakistan Tel: +92 51 876 3325 Fax: +92 51876 3305, www.fpcl.com




Applicable rates for the month of November 2021

FFBL POWER COMPANY LIMITED

Break up of CPP Component - Power Purchase Agreement

| AnnexureH |

.. Reference Rate| Revised Rate Approved Rate | Date of Approval
Description
Rs. / kWh Rs. / kWh Rs./ kWh

Fixed O&M Foreign 0.2225 0.4303 0.4303 20-0ct-2021
Fixed O&M Local 0.2514 0.3405 0.3405
Insurance 0.2134 0.2134
Working Capital 0.2351 | Shall be revised 0.2351
Return on Equity 1,3447 | after Tariff True up 1.3447
Debt - Servicing. 3,7122 3.7122

5.8793 6.2762




Incoming Bill Sticker

/

7

Vendor Code 153150 ivendor Name: FFBL POWER COMPANY LIMITED Vi
) ’ i - - Initig, r;m“ by
Vendor Bill Details ‘Capacity Payment for December-2021 y 7
K
-Dec- 954000288
Invoice Date 31-De021 | wice No. o0 __|Amount 93,038,389 \()f
7
Bil Receiving Date 3-Jan-22 |p o no ‘/2’7 - ‘SS é/ G.R_No. {
(-Signa!ure / Neme / Date
Bilf Verification Details ‘
GL Account CcC Tax Code Order No: Amaunt {In Full Rupees) Remarks
EABQ17 220040000 / 214,445,201 |{50% payment already made as an
GST@17% - ladvance.
“>€ C -

Gross Amount & 214,445,201

Parking No. Less : |Down Payment

Parking Date Other Adjustment

Payment-Due Date 2-Feb-22 Dispute - o~

Checked & Posted by Loss 5o avwancepa | < (121,406,812)] Ploav e .
LD Charges :
Net Amount _ 93,038,389
1. Tax Z
Accounts Payable Amount Payabie
Rupees.~
‘ Document Forwarded to.
Business Area / Department: Addressee Name & Location; Forwarded Date:

Verified By

£ )

e Sl oo
PRpetiet Y eF w‘ggﬁm
. & BO
b s NlEA S L

o, 0’

,-;Q\.{_d o5 etF

=) : . ) ._:"‘-"‘
S:gnst‘d'}:e / Name / Date Authorized Signatures * Functional Approva FBA/COQ*
Payment Particulars
Payment Doc. No Date Bank Chequs No. Cheque Date Amount (In Fult Rupees)

* as per signature mandate




FFBL POWER COMPANY LIMITED

COMMERCIAL INVOICE
CAPACITY PUCRCHASE PRICE (CPP)

K-Eleetrie Limited Invoice No: 954000243

Znd Floor, BOC Bldg, KE House lavoice Date; December 31,2021
39-8, Sunsct Boulevard NTN: 4302481-5
DHA L Karachs STRN: 2300430248118
NTN: 15434374}

STRN: 12-60-2716-007-24

Subjeet: Capacity Pavment Invoice (CPP)- Invoice for the month of December 2021

TOTAL CAPACITY PAYMENT FOR THE MONTH OF DECEMBER 202t
Capacity Paymentugg, = Capacity Price, x AvailCapa,

Capucity Price, Rs/kWh 62162

AvadCapy e kWwh 34, {65,004
Capucity Paymenty Rupres < 214,445,201
Less: 50%¢ adwance already billed as an advanee Dated December 01, 2021 Rupees 111406812

Rupees /53038389

L

Payment Terms:
{1} The Payment of this smount is to be made in full an or before thirnieth 30th; Day following the reecipt of this invaion
12 Payment can be made through Banker’s Cheque / Bank Draft or snline transfer:

Title of Account: Revenue Account - FFBL Power Company Limited

Account Number: 3310258314

IBAN No: PKIINBPA2I23001310259214

Bank Nawme: National Bank of Pakistan

Rank Address: $5\est, Rizwan Centor, Blue Area Islamabad,

Amucdinients

Calewlation of adjustmont of Capacity Cost Components of the Capacity Purchass Price enviosed a3 Annesure H,
Hilling data for capacity payment for the month of December 2021 - enclosed as Annexure B,

Netitteation m Official Gazdtte of Pakistan - Part {1 - cncloscd as Anncxurg E

(uarwrly Indexation Adjusunent by National Electric Power Rogulatory Authority - cnclosed a3 Annoxure F

Nate
Thus tovoice has been issucd under NEPRA lctter No. NEPRAPAR-I4EKE(FPCLY-2015:8074 dated May 26, 2017 which & subjoct 1 adiustmiont
in sceordance with the approval of PPA and Tarift by NEPRA.

TandT for Fixed O&M Lecal is on provisional basis, as the PAK CPI for Junc 20 (old basc) 2007-08 is used for indexation purposcs. The Authonity
vide its decision dated March 10, 2021 seplaced CPT Base Year 2007- 08 with N-CPI Base Year 2015416, The decision shall be implemenied upon
MNoufication in the Official Gazette and subscquent to that Antherity will notify their deciston in the matter of Quarterly Indexation/Adjustimont of
TartY for the Quarter Oct-Dec 2621,

For and on hohalf of
FIBL Pawe

orized Signatery

Crrors und cmissions acsepred

FFBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHA Phase 11,
Islamabad, Pakistan Tel: +92 51 876 3325 Fax: +92 51 876 3305, www.fpcl.com




r Annexure-H ]

Applicable rates for the month of December 2021

FFBL POWER COMPANY LIMITED
Break up of CPP Component - Power Purchase Agreement

Reference Rate| Revised Rate Approved Rate | Date of Approval
Description
Rs. / kWh Rs. / kWh Rs. / kWh
Fixed Q&M Foreign 0.2225% 0.4303 0.4303 20-0ct-2021
Fixed Q&M Local 0.2514 0.3405 0.3405
Insurance 0.2134 0.2134
Working Capital 0.2351 | - Shall be revised 0.2351
Return on Equity 1.3447 | after Tariff True up 1.3447
Debt - Servicing 37122 3.7122

5.9793 6.2762
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%i% —

Incoming Bill Sticker

(Formerly Karachl :’ectr;c Supply Co mpany Limited)
i

Vendor Code 153265 |Vendor Name SINDH NOORIABAD POWER COMPANY (Pvt,) Limited
Initiafed by
Vendor Bill Details Capacrty, Pa /ment for Non Debt Servicing for Qct-2021
‘T KE/CPP/10/21/
Invoice Date |_1-Nov-21 linvoice NO‘E.' v NDS-048 Amount 5,338, 051
Bill Receiving Date 10-Nov-21 |P. 0. No, - 99—3322/ GII? No.
) o ; V ‘ [ Signature / Name / Dats 1
Bi_ll Vgrifg‘cation Detgils ; g&'~ '\L\\
GL Account cc Tax Code Order No. Amount,%? Full Rupees) Remarks
EABO18 220040000 21 408, 202 Actual NDS capacity payment
GST@17% SJQQL\Q NN
N
l 0N
|
Gross A;nount
Parking No. Less Down Payment
Parking Date ::_ Other Adjustment
Payment Due Date Dispute . N
Checked & Posted by . 170% Already Paid 13 ’%}N" Yd‘é‘
LD Chargies .
et Amoimt /6,338,051
Accounts Payable Amount jPayable
Rupees:- | i
Document Forwarded to: |
Business Area / Depariment: Addressee‘N!ame & Lo;cation: Forwarded Date:
‘. l
|
Verified By
Q : pGM BF auﬂ&ﬁiﬁ%g‘ )sv\
S ' | 353““‘*5‘5‘&@ “ »ao"?'
ical Com x
Wme /Date M Authorized Signatureg; B I,Izunctional Approva FB)f /CO0*
w | y
Payment Particulars ’ !
Payment Doc. No Date Bank ! Cheque No. ; _Cheque Date. Amount (In Full Rupess)
I

*as per signature mandate




BNC.ap E?‘di
- -SINDH . ]
ORIABAD “steome
Power Company
“(Pvt) Limited

ACTUAL AVAILABLE CAPACITY INVOICE
For Non Debt Servicing Component

BilliLo s
Mr. Amir Rizwan
Head of Bussinees Development
K-Electric Limited

Clifton, Karachi

Invoice No: KE/CPP/10/21/NDS-046
Invoice Date: 01/11/2021

Dear Sir, ) .
We are furninshing our Actual Available Capacity Invoice for Non Debt Service Component from 01-October-21 to 3 1-October-21
in accordance with section 9.5 (a) of Power Purchase Agreement. '

Capacity price 0.5656
Available Capacity as per 9.1(b} 33,405,306 (working attached)
: Scheduled Ouatage as per 9.1(c) 135,434
FO + TL Outages+Gas Outages 4,306,152
Total Available Capacity (KWH) 37,846,892
Capacity Price .0.5656
Total Capacity Payment for Non Debt Service Component 21,406,202
Less: 70% Advance Capacity Price in PKR ) (15,068,151)
Net Receivable 6,338,051 /

Six Million Three Hundred Thirty Eight Thousand Fifty One Rupees and No Paisas

NOTE 1: The Fixed O&M component has been worked out as per Qctober - December 2021 indexation based on the NEPRA
determination, dated September 21, 2021. The insurance component has been worked out as per reference tariff without taking into
account indexation and the True-up adjustments . However, the ROE and ROEDC are not invoiced as per NEPRA determination
dated June 19, 2020. The difference in indexation True-up Tariff and Reference Tari{f will be invoiced upon approval of True-up
‘Tariff by NEPRA.

Thanking You

Syed Nadeem
Financial Contrdller

# 23-A/I1, Mohammad Ali Jauhar Memorial Co-o

'perati{we Housing Society, :
Phone: +92 21 3454 0235 Fax: +92 21 34 g Society, Karachi

54 0236, info@snpc.com.pk

A




ot

Incommg Bl” Sticker

e K - Electric Limited

=== (Formerly Karachi Electric Supply Company Limited)

Vendor Code 153265 |Vendor Name: SINDH NOORIABAD POWER COMPANY (Pvt) Limited
- Initiated by
Vendor Blll Details Capacity Payment for Debt Servicing for October-2021
KE/CPP/0/21/ )
/nvo:ce Date 1-Nov-21 |Invoice No. DS-046 Amount 19,496,006
Bill Receiving Date 10-Nov-21 |P. 0. No.' 52 7“' %Si I ) ‘G{R. No. | —
| ' o ‘ < ( Signature./ Name / Date
Bill Verification Details N P C— /\\
GL Account cc Tax Code Order No. Amount (In Full Rupees) Remarks
EABOO4~ 220040000 ’ . - 65,846,022 |Actual DS capacity payment
lesT@17%
R AN Y
ON 2\
- |Gross Amount 65,846,022
Parking No. " Less : |Down Payment
Parking Date " other Adjustment *
Pa}{ment Due Date Dispute
Checked & Posted by 70% Already Paid -

LD Charges _

Net Amoun?

1. Tax

Accounts Payable Amount Payable

Rupees:-
Document Forwarded to: _
Business Area / Depariment: (-\ddressee Name & Location: Forwarded Date:

Verified By Approved By
A e
¢ /5) ‘“‘“”3“ & ED
7 Jeansmission
39‘%1* A
&_ 93( &é‘ «
& e e‘;“, $6°
. nﬁ‘& 0% 6 ‘ghmcal Commerci
o0 et \
S : Name / Date Authorized Signatures * Functional Approva FBA/CQO*
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate

a.




c - SINDH CORIGINAL SEENY
| ORIABAD
' c DP#
~ Power Company | eLecTRIC

- v \ - s P !
(P X)Cl'f‘{]nggigAﬂaABLE CAPACITY INVOICE

: For Debt Servicing Component

Inveice No: KE/CPP/10/21/DS-046
Invoice Date: 01-11-2021

Head of Bussinees Development
K-Electric Limited
Clifton, Karachi

Dear Sir, .
We are furninshing our Actual Available Capacity Invoice for Debt Service Component from 01-October-21 to 31-October-
21 in accordance with section 9.5 (a) of Power Purchase Agreement.

Capacity price ) _ 1.7398

Available Capacity as per 9.1{b) 33,405,306 (working attached)
Scheduled Cuatage as per 9.1(c) : 135,434

FO + TL Qutages+Gas Outages 4,306,152
Total Available Capacity (KWH) 37,846,892
Capacity Price ) - 1.7398
Total Capacity Payment for Debt Service Component 65,846,022
Less: 70% Advance Capacity Price in PKR (46,350,017) ’

Net Receivable 19,496,005 /

Nineteen Million Four Hundred Ninety Six Thousand Five Rupees and No Paisas

i NOTE 1: The debt servicing component has been worked out as per determination dated November 5, 2020 without taking
into account True-up adjustments . The difference in True-up Tariff and Reference Tariff will be invoiced upon approval of
True-up Tariff by NEPRA. :

Thanking You

Financial Controfler

# 23-A/1I, Mohammad Ali Jauhar Memorial Co-o i i i i
" : -operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0236, info@snpc;com.};)k

|




o o Dsored
) m__a_fu:q [
Incommg Bl” Sticker / e ¢
Vendor Cade 153265 Vendor Name: SINDH NQORIABAD POWER COMPA%V( BV?SGE}%)‘QQ’/
g Initigfed by
Vendor Bill Details Capacity Payment for Non Debt Servicing for Nov-2021
KE/CPP/11/21/
Invoice Date 1-Dec-21_|invoice No. NDS-047 Amouri 1,946, 739 =\oV
Bill Receiving Date | 8-Dec-21_|P. 0. No. 99-3453 G.R. No.
Signature / Name / Date
Bill Verification Details E DP (-~ D
GL Account cC Tax Code Qrder No. Amount L (In Full Rupees) Remarks
IEABO1 8 2200‘;0090 ‘ B ( 20,859,235 |Actual NDS capacity payment
‘ GST@17% \\B\) S -C
N ow ~2A
//1
Gross Amount <. 20,858, %34
Farking No. Less: Dpwn Payment
Parking Date Other 'Adiustment
Payment Due Date Dispute 5) b \ﬂ‘j t\lj) 09“9\% Q\) %/‘—
Checked & Posted by 70% Already Paid A DA \) leo46
LD Charggs )
Net Amount ) 1‘_946, 139
1. Tax
Accounts Payable ;dmount Payable
Rupees.-
Document Forwarded to:

Business Area / Department;

Addressee Name & Location:

Forwarded Date:

Verified By A \ ’ A\pproved By '
K )
AW
) / C '§§'¢@ HAD MAZHAR
. \Q%P‘\‘;io‘g::* ( ¥ %‘%‘b u‘:r?BF Bushness Develtgmatg
SO \QQ“;‘& L BF Transmisslm ‘
\\‘2\% 69“% JE v3§q~o\“°@(’« K-ELECTRIE
W 09 05 L
WA S edotnical
Signature / Name / Date Authorized Signatures * Functional Approval FBA7COO *
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate




" SINDH

ORIABAD

Power Company
(Pvt) lelted .
ACTUAL AVAILABLE CAPACITY INVOICE
For Non Debt Servicing Component

T 24 Invoice No: KE/CPP/11/21/NDS-047
Mr. Amir szwan ' o Invoice Date:  01/12/2021
Head of Bussinees Development .
K-Electric Limited ORIGINAL SEEN
Clifton, Karachi : BMC-AP
DP #
K-ELECTRIC
Dear Sir,

We are furninshing our Actual Available Capacity Invoice for Non Debt Service Component from 01-November-21 to 31-
November-21 in accordance with section 9.5 (2) of Power Purchase Agreement.

Capacity price 0.5656

Available Capacity as per 9.1(b) 27,586,603 (working attached)
Scheduled Ouatage as per 8.1(c) -
FO + TL Qutages+Gas Outages 9,293,233

Total Available Capacity (KWH) " 36,879,835

Capacity Price 0.5656

Total Capacity Payment for Non Debt Service Component 20,859,235 /

Less: 70% Advaace Capacity Price in PKR (14,582,082)

Net Receivable 6,277,153 - Z
B e ———

Six Million Two Hundred Seventy Seven Thousand One Hundred Fifty Three Rupees and No Paisas

NOTE 1: The Fixed O&M component has been worked out as per October - December 2021 indexation based on the NEPRA
determination, dated September 21, 2021. The insurance component has been worked out as per reference tariff without takifig into
account indexation and the True-up adjustments . However, the ROE and ROEDC are not invoiced as per NEPRA determination
dated June 19, 2020. The difference in indexation True-up Tariff and Reference Tariff will be invoiced upon approval of True-up
Tariff by NEPRA.

Thanking You

Financial Controller

# 23-A/1I, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 8454 0236, info@snpe.com.pk

\

| e —




Sindh Nooriabad Power Company Pvt itd

Quarterly Indexation/Adjustment of Tariff

For Quarter Oct - Dec 2021

‘W\O

Tariff Components Reference |Revised Oct+
Tariff Dec 2021

Energy Purchase Price (Rs./kWh)
Fuel Cost 4,0971 7.0224
Variable 0&M-Foreign 0.3410 0.6612
Variable 0&M-Local 0.2790 0.3696
Total 47171 8.0532
Capacity Purchase Price (Rs./kW/hour)
Fixed O&M- Local 0.3457 0.4579
Insurance 0.1077 0.1170
Return on Equity 0.3943 0.6627
Return on Equity During Construction 0.0444 0.0746
Debt Servicing 1.6055 1.7398
Total ) 2.4976 3.0520
Indexation Values
Exhange Rate {Rs./USD) 101.72 170.95
Kibor Rate 6.00% 7.78%
US CPI (All Urban Consumers) 237.111 273.567
CP! (General)-Local 203.28 2%

SINDH

RIABAD

Power Company
(Pvt) Limited




QUARTERLY WORKING

N
h.

SINDH

ORIABAD

Power Company
(Pvt) Limited

OCT-DEC 2021.

1

CALCULATION OF INDEXATION OF TARIFF COMPONENTS FROM -

Fuel Price Variation

FCC Gas (Ref) 4.0971
P Gas (Rev) 857
P Gas (Ref) 500

FCC Gas (Rev) = FCC Gas (REF) * P Gas (Rev)/Pgas(Ref)

FCC Gas(Rev)

7.0224

Variable Operation and Maintenance Cost

FV O&M (Ref) 0.3410
LV O&M 0.2790
US CPI(Rev) 273.567{Annex-1
US CPI(Ref) 237.111
Local CPI (Ref) 203.28
Local CPI (Rev) 269.27| Annex-2
ER{Rev) 170.95|Annex-3
ER(Ref) 101.72

FV.0&M = FV.0&M(Ref) * US CPI(Rev)/US CPI (Ref) * ER(Rev)/ER(Ref)

FV.0&M

0.6612

LV.0&M = LV.0&M(Ref) * CPI(Rev)/CPI (Ref)

LV.O&M

0.3696

Fixed Operation and Maintenance Cost

LF.O&M (Ref) 0.3457
Local CPI (Rev) 269.27|Annex-2
Local CPI (Ref) 203.28

LF.0&M = LF.0&M * CPI (Rev) / CPI (Ref)

LF.0&M




SINDH

Insurance during Operation N ORIPQQ‘;%B
{Pvt) Limited

Ins (Ref) 0.1077

EPC Cost (Ref) USD) 4742| -

ER (Ref) 101.72 .

ER 18-jan-2018 110.50{Annex-4

P (Ref) PKR 43.24

P (Act) 52.40

AIC=Ins (Ref) / P (Ref) * P (Act)
AIC 0.1170

Return on Equity and Return or Equity During Construction

ROE(Ref) 03943
ROEDC(Ref) 0.0444
ER(Rev) 170.95|Annex-3
ER(Ref) 101.72

ROE(Rev) = ROE(Ref) * ER(Rev)/ER(Ref)
ROERev) 0.6627

ROEDC(Rev) = ROEDC(Ref) * ER(Rev)/ER(Ref)
ROEDC(Rev) - 0.0746

Variations in Kibor

P(Rev) ' 3410.34

KIBOR (Rev) 7.78%| Annex-5
Contract Capacity 51.154
Quarterly NEO 112,948,032 (
KIBOR (Ref) 6.00%

Debt Servicing 16th Quarter from COD
Principal Component 0.8905

Interest Component 0.7149

Al = P(Rev)*(KIBOR-6%)/4/NCC(Quarterly)
Al 0.1344

Debt Servicing Revised 16th Quarter from COD

Debt Services Princi 0. 8905
Interest Component




uphication Ghecked
, = K - Electric Limited = ?&‘-\hﬂuﬁm
R \&m::m (Former) : Sy ” |
: ly Karachi Electric Supply Company Limited) }
Incoming Bill Sticker Prly Cempany Limted ¢ G e entsd
T R R T
Vendor Code 153265 |Vendor Name: SINDH NOORIABAD PO /ﬁ//lPANY (Pvt) lelfed
P
Vendor Bill Details Capacity Payment for Debt Servicing for November-2021
KE/CPP/11/21/
Invoice Date 1-Dec-21_|Invoice No. DS-047 Amount 5,986,369
Bi/! Receiving Date 8-Dec-21 P. 0. No. G.R. No. ‘
\Signalure /Name / Date
L4
Bill Verification Details L\ Pe- \5
—
GL Account cc Tax Code Order No. Amount (In Full Rupees) Remarks
EAB004 220040000 64,163,537 |Actual DS capacily payment
GST@17% \b"a ~ 5W
o v-
_Neovw-1
/
Gross Amount L 64,163,537
Parking No. Less : |Down Payment
Parking Date Other Adjustment
Payment Due Date Dispute
Checked & Posted by 70% Already Paid
' ’ LD Qharges
Net Amount
1.Tax
Accounts Payable Amount Payable
Rupees.-
Document Forwarded to:

Business Area / Department.

Addressee Name & Location:

Forwarded Date:

Verified By Approved By l
o Y \ ‘W\ Jﬁ.
%‘*\S?"’ga:“ 4 (&# ’} FARAT PAERRL )
‘*&9\0‘ &\wq&(“& 0‘) [GMBF Businesa Dovel fg /
AT S 7 Transmiss lon MY
o Wit \‘3\ S8 B e M e
Y ' 0
06,::) ¢ é‘%lcal C ercial Rt e“a\‘““‘é\na“‘?&
% w &%
Signature / Name / Date S Authorized Signatures * Functional Approva ,{%ﬁﬂ?oo *
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)
* as per signature mandate
!
C (71"\\/
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: g . ORIGINAL SEENg

A - .8INDH 8Mc.AP

: ORIABAD g —
o K-ELECTRIC

Powgr Company
( ‘fat):{'ﬂﬂ%AILABLE CAPACITY INVOICE

For Debt Servicing Component

et iy 2 SN A Inveice No: KE/CPP/11/21/DS-047
Mr. Amir Rizwan Invoice Date: 01-12-2021
Head of Bussinees Development :
K-Electric Limited
Clifton, Karachi
Dear Sir, )

We are furninshing our Actual Available Capacity Invoice for Debt Service Component from 01-November-21 to 30-
November-21 in accordance with section 9.5 (a) of Power Purchase Agreement,

Capacity price . 1.7398
Available Capacity as per 9.1(b) 27,586,603 (working attached)
Scheduled Quatage as per 9.1(c) -
FO + TL Qutages+Gas Outages 9,293,233
Total Available Capacity (KWH) 36,879,835
Capacity Price 1.7398
Total Capacity Payment for Debt Service Component 64,163,537
Less: 70% Advance Capacity Price in PKR (44,854,856)

Net Receivable 19,308,681

Nineteen Million Three Hundred Eight Thousand Six Hundred Eighty One Rupees and No Paisas

NOTE 1: The debt servicing component has been worked out as per determination dated November 5, 2020 without taking
into account True-up adjustments . The difference in True-up Tariff and Reference Tariff will be invoiced upon approval of

True-up Tariff by NEPRA.

Thanking You

Syed NadeelgjUl Haque .
Financial Controller

# 23-A/11, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karac?hi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0236, 'mfo@snpc,_com.pk




Sindh Nooriabad Power Company Pvt Ltd

Quarterly lndexation/Adjustment of Tariff

For Quarter Oct - Dec 2021

NQ\OR

Tariff Components Referc'ance Revised Oct{
Tariff Dec 2021

Energy Purchase Price (Rs./kWh)
Fuel Cost 40971 7.0224
Variable O&M-Foreign 0.3410 0.6612
Variable O&M-Local 0.2790 0.3696
Total 4,7171 8.0532
Capacity Purchase Price (Rs./kW/hour)
Fixed O&M- Local 0.3457| - 0.4579
Insurance 0.1077 0.1170
Return on Equity 0.3943 0.6627
Return on Equity During Construction 0.0444 0.0746
Debt Servicing 1.6055 1.7398
Total 2.4976 3.0520
Indexation Values ‘
Exhange Rate (Rs./USD) 101.72 170.95
Kibor Rate 6.00% 7.78%
US ¢pI (All Urban Consumers) 237.111 273.567
CPi (General)-Local 203.28 ,,._2_3.6127

SINDH

Power Company
(Pvt) Limited




\

N

QUARTERLY WORKING CALCULATION QF INDEXATION OF TARIFF COMPONENTS FROM

SINDH

ORIABAD

Power Company
(Pvt) Limited

OCT-DEC 2021,

Fuel Price Variation

FCC Gas (Ref) 4.0971
P Gas (Rev) 857
P Gas (Ref) 500

FCC Gas (Rev) = FCC Gas (REF) * P Gas (Rev)/Pgas(Ref)

FCC Gas(Rev)

7.0224

Variable Opgrati_on and Maintenance Cost

FV O&M (Ref) 0.3410
LV O&M 0.2790
US CPI(Rev) 273.567{Annex-1
US CPI(Ref) 237.111
Local CPI (Ref) 203.28
Local CPI(Rev) 269.27|Annex-2
ER(Rev) 170.95|Annex-3
ER(Ref) 101.72

FV.0&M = FV.O&M(Ref) * US CPI(Rev)/US CPI (Ref) * ER(Rev)/ER(Ref)

Fv.0&M

0.6612

LV.0&M = LV.O&M(Ref) * CPI(Rev)/CPI (Ref)

LV.O&M

0.3696

Fixed Operation and Maintenance Cost

LF.0&M (Ref) 0.3457
Local CPI (Rev) 269.27|Annex-2
Local CPI (Ref) 203.28

LF.0&M = LF.O&M * CPI (Rev) / CPI (Re

LF.0&M

SR A
AN

(s




Insurance during Operation

Ins (Ref) 0.1077
EPC Cost (Ref) UST 47.42
ER (Re) 101.72
ER 18-jan-2018 110.50}Annex-4
P (Ref) PKR 48.24
.P (Act) , 52.40

AIC=Ins (Ref) / P (Ref) * P (Act)
AlIC 0.1170

Retu_rn on Equity and Retu‘rn on Equity During Construction

ROE(Ref) ' 0.3943
ROEDC(Ref) 0.0444
ER(Rev)’ 170.95|Annex-3
ER(Ref) 101.72

ROE(Rev) = ROE(Ref) * ER(Rev)/ER(Ref)
ROE(Rev) 0.6627

ROEDC(Rev) = ROEDC(Ref) * ER(Rev)/ER(Ref)
ROEDC(Rev) 0.0746

Variations in Kibor

P(Rev) ‘ 3410.34

KIBOR (Rev) 7.78%|Annex-5
Contract Capacity 51.154
Quarterly NEO 112,948,032°7
KIBOR (Ref) 6.00%

Debt Servicing 16th Quarter from COD
Principal Component 0.8905

Interest Component 0.7149

Al = P(Rev)*(KIBOR-6%)/4/NCC(Quarterly)
Al 0.1344

Debt Servicing Revised 16th Quarter from COD

Debt Services Princij 0.8905
Interest Component 0.8493

SINDH

ORIABAD

Power Company
{Pvt) Limited
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lncoming Blif Sticker

- K -

o Wiy (Formerly Karachi Electric Supply Company Limited)

Electric Limited

. patd
Vendor Code 153265 |Vendor Name: SINDH NOORIABAD POWER COMPANY (Pvt.) Limited ,x/ ;"!
Vendor Bill Details Capacity Payment for Debt Servicing for December-2021 ’f’f'fiffzﬁ%‘
RE/CPP/12/21/ A
invoice Date 1-Jan-22 linvoice No, DS-048 Amount 1,711,736 ‘-” L/ \:\”}’
Bilf Receiving Date 1 2-J§n-22 P 0. No. qq - G.R. No. AN
Signature / Name / Date
Biii Verification Details S}D ‘pC = j\
Gl Account cC Tax Code QOrder No. Amount (In Full Rupees} Remarks
EABQ04 220040000 ¢ 66.449,077 |Actual DS capacity payment
GST@17% NG $e~\*0w\“§
Wee -
(/

Gross Amount 66,449,077
Parking No. Less ! |Down Payment
Parking Date Other Adjustment
Payment Due Date___| 11-Feb-22 Dispute (18,387,325) Ao V3o b LI

Checked & Posted by 70% Afready Paid / (46,350,017)) 74\2\5«; \?x é

LD Charges

Net Amount / 1,711,736

. Tax

Accounts Payable Amount Payable

Rupees:-

Document Forwarded to:

Business Area / Department:

Addressee Name & Location:

Forwarded Date:

Verified By
V)7
\"’ A A
N | §AHAD ‘:,Az"{,ﬂmﬂfm
o\g% 3“‘;% oGH 8F misston B0
L >y sF Transm o2l el
pae M & an
o 0s% o Caimmercial
0 L
S/gn:i?;vame /Date Authorized Signatures * Functional Approva FBA/COO ™
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate




Power Company
(Pvt) Limited
ACTUAL AVAILABLE CAPACITY INVOICE

For Debt Servicing Component

Invoice No: KE/CPP/12/21/D8-048

Mr. Amir Rizwan : : Invoice Date: 01-01-2022
Head of Bussinees Development
K-Electric Limited

Clifton, Karachi

Dear Sir,
We are furninshing our Actual Available Capacity Invoice for Debt Service Component from 01-December-21 to 31-
December-21 in accordance with section 9.5 (a) of Power Purchase Agreement.

Capacity price 1.7398

Available Capacity as per 9.1({b} 27,624.872 (working attached)
Scheduled Ouatage as per 8.1{c} - :

FO + TL OQutages+Gas Outages 10,568,643 (
Total Available Capacity (KWH} 38,193,515 .
Capacity Price 17398 / '
Total Capacity Payment for Debt Service Component 66,449,077 A/

Less: 70% Advance Capacity Price in PKR (46,350,017) )

Net Receivable 20,099,060 ¢

Twenty Million Ninety Nine Thousand Sixty Rupees and No Paisas

NOTE 1: The debt servicing component has been worked out as per determination dated November 5, 2020 without taking
into account True-up adjustments . The difference in True-up Tariff and Reference Tariff will be invoiced upon approval of
True-up Tariff by NEPRA.

Thanking You

N\

Syed Nadeem\{U} Haque
Financial Contrdiler

# 23-A/11, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0236, info@isnpe.com.pk




- K - Electric Limited

al e, i (Formerly Karachi Electric Supply Company Limited}
Incoming Bill Sticker

Vendor Code 153265 |Vendor Name: SINDH NOORIABAD POWER COMPANY (Pvt) Limited //
o * Initiate
Vendor Bill Details Capacity Payment for Non Debt Servicing for Dec-2021
‘ "KE/CPP/12/21/
Invoice Date 1-Jan-22 {invoice No. NDS-048 Amount 556,478 \ ‘3\\\.-;“‘
Bil Receiving Date 12-Jan-22 |7 O No. O{OI = G.R. No. -
Signature / Name / Date
Bill Verification Details < D()C - l
GL Account CC Tax Code Order No, Amount (In Full Rupees) Remarks
EABO18 220040000 21,602,252 |Actual NDS capacity payment
GST@17% UBS‘ ,ge.“ \Pwe«:\

BCC ~Q‘

Gross Amount [ 21,602,251
Parking No. tess : |Down Payment
Parking Date Other Adjustment /
7 J
Payment Due Dale 11-Feb-22 Dispute (5,977, 624) OVJ % \ lc{ —
Checked & Posted by 70% Already Paid . (15,068,151) NS
<
LD Charges
Net Amount 556,478
{.Tax /
IES
Accounts Payable Amount Payable
Rupees.-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Dale:
I/-\
Verified By . \’} Approved By v
i \
S 0 . p X\J'\
o ; )’} ‘ >
P ¥a ( /?5‘{9" v\;‘: » \t{v MAZHAR
o,\oﬁ\ 0P e’ S ,p*“:;w" @ FAHAD MY
v““o ot . » Nadi DOMEF Bl 4 5 B0
090 et w . , B Transmet Uluren
[ Technical - Commercial T
o z
Signature / Name / Date Authorized Signatures * Functional Approva
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (in Full Rupees)

* as per signature mandate




SINDH

Power Company
(Pvt) Limited

ACTUAL AVATLABLE CAPACITY INVOICE
¥For Non Debt Servicing Component

Bill To: Invoice Not  KE/CPP/A2/21/NDS-048
Mr, Amir Rizwan Invoice Dater 91/401/2022

Head of Bussinees Development
K-Electric Limited

Clifton, Karachi

Dear Sir,
We are furninshing our Actal Available Capacity Invoice for Non Debt Service Component from 01-December-21 to 31-
December-2 1 in accordance with section 9.5 (a) of Power Purchase Agreement.

Capacity price {.5656

Available Capacity as per 9.1{b} 27,624,872 (working attached)
Scheduled Ouatage as per 8.1{c} -

FO + TL Qutages+Gas Qutages 10,568,643 /

Total Available Capacity (KWH} 38,193,515

Capaeity Price (1.5656

Total Capacity Payment for Non Debt Service Component 21,602,252 )

Less: 70% Advance Capacity Price in PKR (15,068,151) /

Net Receivable 6,534,101 /

Six Million Five Hundred Thirty Four Thousand One Hundred One Rupecs and No Paisas

NOTE 1: The Fixed O&M component has been worked cut as per Ocober - December 2021 indexation based on the NEPRA
determination, dated September 21, 2021, The insurance component has been worked out as per reference tarit] without taking into
sccount indexation and the True-up adjustments . However, the ROE and ROEDC are not invoiced as per NEPRA determination
duted June 19, 2020. The difference in indexation True-up TarifT and Reference Tariff will be invoiced upon approval of True-up
Tariff by NEPRA.

Thanking You

$yed Nadeern Bl aque
Financiat Controler

# 93-A/T1, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0236, info@snpe.com.pk
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Incoming Bill Sticker

K- Electnc Limited |

A
H]
]

(Formerly Karach: Electric Supply Company lelled)

';'| f

¢
Vendor Code 153266 | Vendor Name: SINDH NOORIABAD POWER COMPANY PHASE Il LIMITED. i
Initiated by 1 H
Vendor Bill Details Capacity Pa yment for Non-debt Servtcmg for Oct'21 ~ ; ;
KE/CPP/10/21/NDS- i
Invoice Date 1-Nov-21_ }invoice No. |046" Armount 3,118,302 (B
Bil Receiving Date 10-Nov-21 lP.one. | . 99-3324 G.R. No. ‘ z ’
Signature / Name / Date 4 1
Bill Verification Detail§ : : ' Cg‘:) ()(\ “i H\ : ;
GL Account cC Tax Code - Order No. Amount (In Full Rupses) Remarks T II E
.'EABO19 220040000 ' 21, 40?, 42_7 Final Capacity payment for Non- Debt r \,
Servicing component for Oct’21 : j,
¢ MOV &
13
oM
Gross Amount 73 L/ / Cf i: ‘?.
Parking N. Less: |pecucton Q Qq jg"gj—é- : 3
Parking Date Other Deduction (3,21 6,418) \)6'\\4/&: % €, Q o
Payment Due Date Amount Paid (70%) (15,067,707, Mu.j}a A
Retention . ”
LD Charges
Net Amount 3,118,302
= : —
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:

Business Area / Department:

Addressee Name & Location:

Forwarded Date:

Verified By Approved By
N ) @
o // & @f» p AD MAZHAR
O @‘9*@ oG BF Eusiness Developmp! 9‘5‘@
ee“eﬂ\e\"p‘“e o BF mnsmISSIOﬂ 8;_
ot & pel &1@ 4““0 A K-ELECTRC UM “\a o Lo
°.e,is\n9¢1@‘ iﬁgmlcal Comipercial @& °\>N‘
Signature / Name / Date Authorized Signatures Functional Approval FBA @9(0
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate




Power Company-Phase |
- (Pvt) Limited
ACTUAL AVAILABLE CAPACITY INVOICE
For Non Debt Servicing Component

7]
Bill To: .~ ; T BT | Invoice No: KE/CPP/OQ/%INDS -046
Mr. Amir Rizwan : - ) Invoice Date: '01/10/2021
Head of Business Development - } }-
K-Electric Limited ’
Clifion, Karachi
Dear Sir,

We are furninshing our Acmal Available Capacity Invoice for Non Debt Service Component from 01-October-21 to 31-October-21 in
accordance with section 9.5 (a) of Power Purchase Agreement.

Capacity price ’ 0.5615
) Available Capacity as per 8.1(b) 32,388,263 (working attached)

Scheduled Ouatage as per 9.1(c) 250,032
FO + TL OQutages+ Gas Outages 5,478,228

Total Available Capacity (KWH) 38,116,522

Capacity Price 0.5615

Total Capacity Payment for Non Debt Service Component 21,402,427

Less: 70% Advance Capacity Price in PKR - (15,067,707)

_ Net Receivable 6,334,720.00

Six Million Three Hundred Thirty Four Thousand Seven Hundred Twenty Rupees and No Paisas .

NOTE 1: The Fixed O&M component has been worked out as per Qctober-December 2021 indexation based on the NEPRA determination,
dated September 21, 2021, The insurancs component has been worked out as per reference tariff without taking into account indexation and the
True-up adjustments . However, the ROE and ROEDC are not invoiced as per NEPRA determination dated June 19, 2020. The difference in
indexation True-up Tariff and Reference Tariff will be invoiced upon approval of True-up Tariff by NEPRA.

Thanking You.

Syed Nadeent
Financial Contro

aque

# 23-A/IT, Mohammad Ali Jauhar Memorial Co-o

perative Housi
. Phone: +92 21 3454 0235 Fax: +92 21 84 ing Socioty, Karachi

54 0236, info@snpe.com. pk




Incoming Bill Sticker

K - Eiectric Limited
(Formerly Karachi Electric Sypply Company Limited)

Vendor Code 153266 |Vendor Name: SINDH NOORIABAD POWER COMPANY - PHASE Il LIMITED.
. ’ ) ' In/'tiate<< by
Vendor Bill Details Capacity Payment for Dept Servicing for Oct'21
' KE/CPP/10/21
Invoice Date 1-Nov-21_|invoice No. |DS-046 7 Amount A 564, 190
Bill Recsiving Date 10-Nov-21 |P. 0. No. 99-3323 . G.R. No. 4
Signature / Name / Date
r
Bill Verification Details g)’p QC - M \
QL Account ' ce Tax nge Qrder No. Ampunt (]n Full Rupees) Remarks
EABO18 220040000 65, 888,220 |Final Gapacity payment for Debt
Servicing component for Oct21
b
C6 A
Gross Amount o~ . 73 Yl
Parking No. Less : |Dispute N q\) : }—91 —¢ i
) ) ¥ <
Parking Date OtherDedeuctin (9,937,497) \7}5\’5\35{ Q}w 4 b .
Payment Due Date Amount paid (70%) (45,386,533) %U(, Vz,\_'é
Checked & Posted by Retentio? :
Net Amount 9,564,180
. Tax
Accounts Payable Amount Payable
Rupees:-
Doqument Forwarded to:

Business Area / Department:

Addressee Name & Location:

Forwarded Date:

Verified By “Approved By
s \
\J e
R ? D WAL oprgert
s o e & 4" W ¥ ;‘;@m%“‘e:a& 0
Aot SR oo ranses
Yo e ortieo o < o Lo
999“\“ C} o NN @‘
ous 9’2\ ical Gminerdial A
. AT v
Signature / Name / Date Authorized Signatures * Functional Approval FBA/COO *
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Fuil Rupees)

* as per signature mandate




ORIABAD

Power Company-Phase |
‘ : .(PXQTUR'R%ILABLE CAPACITY INVOICE

" For Debt Servicing Component

Bill To:™ Invoice No: KE/CPP/10/21/DS-046
Mr. Amir Rizwan T _ Invoice Date: 0111-2021

Head of Business Development - o . I S
K-Electric Limited - . . . . . .
Clifton, Karachi . I

Dear Sir,
We are furninshing our Actual Avallable Capacity Invoice for Debt Semce Component from 01-October-21 to 31-October-
21 in accordance with section 9.5 (a) of Power Purchase Agreement.

Capacity price : 1.7286
Available Capacity as per 9.1(b) 32,388,263 (working attached)
Scheduled Quatage as per 9.1(c) 250,032
FO + TL Qutages 5,478,228
Total Available Capacity (KWH) 38,116,522 .
Capacity Price 1.7286
Total Capacity Payment for Debt Service Component ) 65,888,220
Less: 70% Advance Capacity Price in PKR "(46,386,533)
Net Receivable 19,501,687

Nineteen Million Five Hundred One Thousand Six Hundred Eighty Seven Rupees and No Paisas

NOTE 1: The debt servicing component has been worked out as per determinantion dated November 5, 2020 without taking

into account True-up adjustments . The difference in True-up Tariff and Reference Tariff will be invoiced upon approval of
i True-up Tariff by NEPRA.

Thanking You.

Syed Nadeem\U\ Haque
Financial Controiler

# 23-A/IT, Mohammad Ali Jauhar Memorial Co-operati i i rach
) : -operative Housing Society, Karachi
) Phone: +82 21 3454 0235 Fax: +92 21 3454 0238, info@snpc.éom.);ak 1




Hirescam,;

."/W\»’Jﬁ

5 (‘):u.‘& L’ng

BME K-Elseirin
Vendor Code . 163266 }/endor Name: SINDH NQORIABAD POWER COMPANY (Pvt.} Limited Phase %
. . Initiategf by
| Vendor Bill Dgtglls Capacﬁy Payment for Non Debt Serwcmg for Nov-2021
. KE/CPP/11/21/”
Invoice Date 1-Dec-21 Invoice No. | NDS-047 Amount 1! 621,531 ; 6 Q/
Bill Receiving Date 8-Dec-21_|P. 0. No. 99-3455 G.R. No. \
Signalture / Name / Dale
TS
Bilf Verification Details Q\D T
GL Account _ cc Tax Code Order No. Amount (In Full Rupees) Remarks
EAB019 220040000 FAO} 780,492 |Actual NDS capacity payment
GST@17% WD ~ St
\
\Dou ' 2y
Dispute working is attached
Gross Amount 20,780,492
Parking No. Less ! |Down Payment
Parking Date Other Adjustment
Payment Due Date Qutages Dispule I} Y) QAJ ¢ O dw\;,w ).9’(
Checked & Posted by Amount Paid 70% Ao Pn/ (()é/ﬁ‘/lq
LD Charges /
Net Amount 1,621,531
/. Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Dats:
Verified By Approved By l
N\ [ - N
MAZHAR
~ AL
& & BF Transmission & gg
\C" W “ag cx\"‘ \\’3» K-ELECTRIC LT
‘t\‘\\“\ 5“;6 a\&?ﬁy @
B‘?“d &2 v"“ &?ﬁmcal erctal
Signaﬁre /Name / Date hd Authorized Signatures * Functional Approva FBA /CO0C*
Payment Particulars
Payment Doc. No Date Bank . Cheque No. Qheque Date Amount (in Full Rupees)
* as per signature mandate (

N




. NQORIABAD

Power Company-Phase I
: “(Pvt) Limited :
ACTUAL AVAILABLE CAPACITY INVOICE
For Non Debt Servicing Component

BilI'_T‘,. L Invoice No:  'KE/CPP/11/21/NDS-047
Mr. Amir Rizwan . Invoice Date:  01/12/2021 '
Head of Business Development
K-Electric Limited - . T
Clifion, Karachi - _ ; o %‘:ﬁ'ﬁﬂ"‘ SEEN
DP# :

K-ELECTRIC

Dear Sir,

We are furninshing our Actual Available Capacity Invoice for Non Debt Service Component from 01-November-21 to 30-November-21 in
accordance with section 9.5 (a) of Power Purchase Agreement,

Capacity price 0.5615
) \, Available Capacity as per 9.1(b) ) 28,856,960 (working attached)
Scheduled Ouatage as per 9.1(c} -

* FO + TL Qutages+ Gas Qutages 8,151,930
Total Available Capacity (KWH) 37,008,890
Capacity Price 0.5615
Total Capacity Payment for Non Debt Service Component - 20,780,492

Less: 70% Advance Capacity Price in PKR (14,581,652)
Net Receivable 6,198,840.00

-

Six Million One Hundred Ninety Eight Thousand Eight Hundred Forty Rupees and No Paisas

NOTE 1: The Fixed O&M component has been worked out as per October-December 2021 indexation based on the NEPRA determination,
dated September 21, 2021, The insurance component has been worked out as per reference tariff without taking into account indexation and the
True-up adjustments . However, the ROE and ROEDC are not invoiced as per NEPRA determination dated June 19, 2020, The difference in
indexation True-up Tariff and Reference Tériff will be invoiced upon approval of True-up Tariff by NEPRA,

Thanking You.

Syed Nadee
Financial Controller

# 23-A/1T, Mohammad Ali Jauhar Memoriél Co-operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21'3454 0236, inf_o@snpc.@:om.pk :




i

A

WRIABAD
ower Company-Phase Il
. (Pvt) Limited

N\

Sindh Nooriabad Power Company Phase il Pvt Ltd

Quarterly Indexation/Adjustment of Tariff

For Quarter Oct - Dec 2021

Tariff Components Referf:nce Revised Oct
Tariff Dec 2021

Energy Purchase Price {Rs./kWh)
Fuel Cost 4,0718 6.9791
Variable O&M-Foreign 0.3410 0.6612
Variable O&M-Local - 0.2790 0.3696
Total 4.6918 8.0099
Capacity Purchase Price (Rs./kW/hour)
Fixed O&M- Local 0.3432 0.4546
Insurance. 0.10869 0.1161
Return on Equity 0.3915 0.6580
Return on Equity During Construction 0.0441 0.0741
Debt Servicing 1.5952 1.7286
Total ' 2.4809 3.0314
Indexation Values
Exhange Rate (Rs./USD) 101.72 170.95
Kibor Rate 6.00% 7.78%
US CP! {All Urban Consumers) 237.111 273.567
CPI! (General)-Local 203.28 269.27

SINDH




Power Company-Phase Ii
(Pvt) Limited

QUARTERLY WORKING CALCULATION OF INDEXATION OF TARIFF COMPONENTS FROM
OCT-DEC 2021,

1 Fuel Price Variation

FCC Gas (Ref) 4.0718

P Gas (Rev) 857
P Gas (Ref) 500

FCC Gas (Rev) = FCC Gas (REF) * P Gas (Rev)/Pgas(Ref)
FCC Gas(Rev) 6.9791

2 Variable Operation and Maintenance Cost

FV O&M (Ref) ' 0.3410
LV 0&M 0.2790
US CPI(Rev) 273.567|Annex-1
US CPI(Ref) 237.111
Local CPI (Ref) 203.28
Local CPI (Rev) 269.27| Annex-2
ER(Rev) 170.95|Annex-3
ER(Ref) 101.72

FV.0&M = FV.0&M(Ref) * US CPI(Rev)/US CPI (Ref) * ER(Rev)/ER(Ref)
FV.0&M 0.6612

LV.0&M = LV.O&M(Ref) * CPI(Rev)/CPI (Ref)
LV.0&M 0.3696

3 Fixed Operation and Maintenance Cost

LF.0&M (Ref) 0.3432
Local CPI (Rev) 269.27}Annex-2
Local CPI @e@ 203.28

LF.0&M




-

Insurance during Operation

Ins (Ref) 0.1069
EPC Cost (Ref) USTH 47.42
ER (Ref) 101.72
ER 18-jan-2018 110.50|Annex-4
P (Ref) PKR 48.24
P (Act) 52.40

AIC=Ins (Ref) / P (Ref) * P (Act)
AIC 0.1161

Return on Equity and Return on Equity During Construction

ROE(Ref) 0.3915
ROEDC(Ref) 0.0441
ER(Rev) 170.95| Annex-3
ER(Ref) 101.72

ROE(Rev) = ROE(Ref) * ER(Rev)/ER(Ref)
ROE(Rev) 0.6580

ROEDC(Rev) = ROEDC(Ref) * ER(Rev)/ER(Ref)
ROEDC(Rev) 0.0741

Variations in Kibor

P(Rev) 3410.34

KIBOR (Rev) 7.78%] Annex-5
Contract Capacity 51.526
Quarterly NEO 113,769,408

KIBOR (Ref) 6.00%)]

Debt Servicing 16th Quarter from COD
Principal Component 0.8862

Interest Component 0.7050

AI = P(Rev)*(KIBOR-6%)/4/NCC(Quarterly)
Al 0.1334

Debt Servicing Revised 16th Quarter from COD

Debt Services Princi]
Interest Component

A

-1

{Pvt) Limited
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18 #7=== K - Electric Limited - L{ﬁf‘g‘“‘@’
‘;a-\:-_v:{ ,{,t..._.:my LE - N“ﬂ\
& Er o\ S— {Formerly Karachi Electric Supply Company Limited) _—
Incoming Bill Sticker e
R 4
Vendor Code 153266 |Vendor Name: SINDH NOORIABAD POWER COMPANY (Pvt.) Limited Phase M
. , Initiated by
Vendor Bill Detgalls Ca_pac:ty Payment for Debt Semcing for November-2021
KE/GPP/11/21/
Invoice Date 1 -Qgg—2j Invoice No. D§-q4 7__. Amount / 4, 950, 2 06 .’\L
Bill Receiving Date 8-Dec-21 q q ’SC{ &Zf G. R No. \O
Signature / Name / Dafe
Bill Verification Details 2 @()C« (D
GL Account CcC Tax Code | Order No. Amount (In Full Rupees) Remarks
_EABO19 1 220040000 63,973,568 (Actual DS capacity payment
GST@17% ‘b b &
/
NZIVEN
Dispute working Is attached
i
Gross Amount 63,973, 568
Parking No. Less : |Down Payment
Parking Date Outages Dispute 9 5 Y m‘-‘{\'\«ﬁ @A._‘, 131 -~
Payment Due Date Amount Pald 70% M At %A / (% I{&U?
Checked & Posted by Retention
LD Ch;rges
Net Amount 4,960,206
1. Tax §
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date:
3
Verified By \ Approved By % Wﬂ ,
ZHAF N
el B‘: :?uslness Developniz:- \Js “”s%
0 BF Transmisslon & B2 Y “agof\é’-
\Q%*'“\aﬂ"g o cxx*:qé’ K-ELECTRIC LMITES “\“G A 3 5: F'\\'\."’.“N“c‘(éc
® o Yoo N2 6 "1\1\6‘4,-‘
t&; c,a“geqs\ \y‘\ﬁ § \&‘ - &-
'0;?;\0059 %&ﬁmlcal Com, erc:
Signature / Name / Date Authorized Slgnatures Functional Approva FBA/COO*
Payment Particulars
i S,
Payment Doc. No Date Bank Chegqus No. Cheque Dale Amount (In Full Rupees)
¥ as per signature mandate ( ,
u': ! s l'\/




-

Power Com pany-Phase !!
- (Px&rvimited 1.aBLE cAPACITY INVOICE
- For Debt Servicing Component

Bill T: - S : f _Invoice No: KE/CPP/I]/ZI/DS-OA.ILI
Mr. Amir Rizwan " S . o : ‘Invoice Date: 01-12-2021
Head of Business’ Development o
K-Electric anted :

. ORIGH
Clifton, Karachi . BMC-A:J AL SEEN

DP#
K-ELECTRIC _

Dear Sir,

We are furninshing our Actual Available Capacity Invoice for Debt Service Component from’ Ol-November-Zl to 30-
November-21 in accordance with section 9.5 (a) of Power Purchase Agreement,

Capacity price T 17286
Available Capacity as per 9.1(b} - 28,856,960 (working attached)

" Scheduled Quatage as per 9.1(c} - .
FO + TL Qutages 8,151,930

Total Available Capacity (KWH) 37,008,890

Capacity Price ' 1.7286

Total Capacitz Payment for Debt Service Component 63,973,568

Less: 70% Advance Capacity Price in PKR : (44,890,193)

Net Receivable 19,083,375

Nineteen Million Eighty Three Thousand Three Hundred Seventy Five Rupees and No Paisas

NOTE 1: The debt servicing component has been worked out as per determinantion dated November 5, 2020 without taking
into account True-up adjustments , The difference in True-up Tariff and Reference Tariff will be mvo1ced upon approval of
True-up Tariff by NEPRA.

Thanking You.

Syed Nadeery Ul Haque
Financial Controller

# 23-A/11, Mohammad Ali Jauhar Memorlal Co- operatlve Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0236, info@snpe. com pk




Sindh Nooriabad Power Company Phase 11 Pvt Ltd
Quarterly Indexation/Adjustment of Tariff

For Quarter Oct - Dec 2021

Tariff Components Refert'ance Revised OctH

‘ Tariff Dec 2021
Energy Purchase Price (Rs./kWh)
Fuel Cost ' 4.0718 6.9791
Variable 0&M-Foreign 0.3410 0.6612
Variable 0&M-Local 0.2790 0.3696
Total 4,6918 8.0099
Capacity Purchase Price {Rs./kW/hour)
Fixed O&M- Local 0.3432 0.4546
Insurance 0.1069 0.1161
Return on Equity 0.3915 0.6580
Return on Equity During Construction 0.0441 0.0741
Debt Servicing 1.5952 1.7286
Total 2.4809 3.0314
Indexation Values '
Exhange Rate (Rs./USD) 101.72 170.95
Kibor Rate 6.00% 7.78%
US CPI (All Urban Consumers) 237.111 273.567
CPI {General)-Local 203.28

e
WRIABAD
Power Gompany-Phase I
(Pvt) Limited




SINDH

e
i INQORIABAD

. Power Company-Phase {I
. {Pvt) Limited

QUARTERLY WORKING CALCULATION OF INDEXATION OF TARIFF COMPONENTS FROM

OCT-DEC 2021,

1 Fuel Price Variation

FCC Gas (Ref) 40718
P Gas (Rev) 857
P Gas (ReQ 500

FCC Gas (Rev) =FCC Gas (REF) * P Gas (Rev)/Pgas(Ref)
FCC Gas(Rev) 6.9791

2 Variable Operation and Maintenance Cost

FV O&M (Ref) 0.3410
LV 0&M 0.2790
US CPI(Rev) 273.567|Annex-1
US CPI(Ref) 237.111
Local CPI (Ref) 203.28
Local CPI (Rev) 269.27{Annex-2
ER(Rev) 170.95! Annex-3
ER(Ref) 101.72

FV.0&M = FV.0&M(Ref) * US CPI(Rev)/US CPI (Ref) * ER(Rev)/ER(Ref)
FV.0&M 0.6612

LV.0&M = LV.0&M(Ref) * CPI(Rev)/CPI (Ref)
LV.0&M 0.3696

3 Fixed Operation and Maintenance Cost

LF.0&M (Ref) 0.3432
Local CPI (Rev) 269.27|Annex-2
Local CPI (Ref) 203.28

LF.0&M = LF.0&M * CPI (Rev) / CPLGH 3
LF.0&M 04546

e

>




Insurance during Operation

Ins (Ref) ' ' 0.1069
EPC Cost (Ref) USI] 47.42
ER (Ref) 101.72
ER 18-jan-2018 110.50{Annex-4
P (Ref) PKR 48.24
P (Act) 52.40

AIC=Ins (Ref) / P (Ref) * P (Act)
AIC 0.1161

Return on Equity and Return on Equity During Construction

ROE(Ref) 0.3915
ROEDC(Ref) 0.0441
ER(Rev) 170.95|Annex-3
ER(Ref) 101.72

ROE(Rev) = ROE(Ref) * ER(Rev)/ER(Ref)
ROE(Rev) 0.6580

ROEDC(Rev) = ROEDC(Ref) * ER(Rev)/ER(Ref)
ROEDC(Rev) 0.0741

Variations in Kibor

P(Rev) 3410.34

KIBOR (Rev) 7.78%|Annex-5
Contract Capacity 51.526
Quarterly NEO 113,769,408

KIBOR (Ref) 6.00%

Debt Servicing 16th Quarter from COD
Principal Component 0.8862

Interest Component 0.7090

Al = P(Rev)*(KIBOR-6%)/4/NCC(Quarterly)
Al 0.1334

Debt Servicing Revised 16th Quarter from COD

Debt Services Princij 0.886
Interest Component

e

ORIABAD

Power Company-Phase Il
(Pvt) Limited
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Incoming Bill Sticker

e (Eormerty Kerachi Electric Supply Company Limited)

Y

Vendor Code 153266 [vendor Name: SINDH NOORIABAD POWER COMPANY (Pvt.) Limited Phase Il //
Vendor Bill Details Capacity Payment for Non Debt Servicing for Dec-2021 e
TKE/CPP/12/21/
invoice Date 1-Jan-22 |invoice No. NDS-048 Amaount 36_4, 023 / \)
Bift Receiving Date 12-Jan-22 1P O No Qf’\“ G.R. No. * \ \
) Signature / Name /TDate
Bilt VerHfication Deta_ils 5 p é)c ~—(w
GL Account cC Tax Code Order No, Amount (In Full Rupees) Remarks N
EABO19 220040000 21,485,294 | Actual NDS capacity payment
GST @17% i GHIA 54&%}0&
D ee - 24
Dispute working is attached
Gross Amount d 21,485,294
Parking No. Less : |Down Payment '
Parking Dale Other Adjustment
Payment Due Date 11-Feb-22 Qutages Dispute ~ (6,053,564) OJMN D l"ﬁ‘(&( ‘)‘g‘l -
Checked & Posted by Amount Paid 70% - (15,067,707) 45 .. P L
LD Charges
Net Amount & 364,023
1. Tax
Accounts Payable Amount Payable

Rupees:-

Document Forwarded (o:

Business Area / Department:

Addressee Name & Location:

Forwarded Date.

Verified By

Approved By

7
£

mercia

\
)

‘ N

AN
\”f"'“\

FAHAD MAZHAR
0GM BF Business Devalpment
BF Transmission &
K-ELECTRE LIMTED

P as® K )
DW Name / Date & Authorized Signatures * Functional Approva FBA/COO *
Payment Particulars
Payment Doc. No Date Bank Chegue No. Cheque Date Amount (In Fuil Rupees)

* as per signature mandate




SINDH

JORIABAD

& Power Company-Phase I
' (Pvt) Limited .
ACTUAL AVAILABLE CAPACITY INVOICE
For Non Debt Servicing Component

Iavoice No: RE/CPP/1221/NDS-048
Mr. Amir Rizwan Invoice Date:  H1/01/2022
Head of Business Development
K-Electric Limited

Clifton, Karachi

Dear Sir,
We are furninshing our Actual Available Capacity Invoice for Non Debt Service Component from 01-December-21 (0 31-December-21 in
accordance with section 9.3 (a) of Power Purchase Agreement.

Capacity price 0.5615
Available Capacity as per §.1(b} 27,483,046 (working attached}
Scheduled Quatage as per 8.1{¢} -
FO + TL Qutages+ Gas Outages 10,781,057
Total Available Capacity (KWH) 38,264,103
Capacity Price 0.5615 / A
Total Capacity Payment for Won Debt Service Component 21,485,294
Less: 76% Advance Capacity Price in PKR {15,061,707)
Net Receivable 6,417,587.00

Six Million Four Hundred Scventeen Thousand Five Hundred Eighty Seven Rupees and No Paisas

NOTE 1: The Fixed O&M vomponent has been worked out as per October-December 2021 indexation based on the NEPRA determination,
datéd September 21, 2021. The insurance component has been worked out as per reference tariff withourt taking info account indexation and the
True-up adjustments . However, the ROE and ROEDC are not invoiced as per NEPRA determination dated June 19, 2020. The difference in
indexation Truc-up Tarifl and Reference Tariff will be invoiced upon approval of True-up Tariff by NEPRA.

Thanking You.

‘ o Y
Syed Nadestr? j‘.?id-iaque
Financial Conrler

# 23-A/11, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0238, infod@snpe.com.pk




K - Electric Limited

“ (Formerly Karachi Electric Supply Company Limited)

.

Business Area / Department;

Addressee Name & Location:

Forwarded Date:

Verified By : Approved By ) /\
) NV
; & \ /(
3 “qo 0 < e &S\d:f &
O o e &y s FAHAD MAZHAR
v\“*;:w‘ﬁo\“«:& i ._y!"* P k\\“f\/ 00 BF Businays Deshiopmsat
T . O G R
NN Tedﬁ%aat Com: ciaI{‘ ¥ ,
= .
Signature / Name / Date Authorized Signatures * Functional Approva FBA/COO *
Payment FParticulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate

.
B

incoming Bill Sticker , <1
Vendor Code 153266 |Vendor Name: SINDH NQORIABAD POWER COMPANY (Pvt.) Limited Ph;{;é i
Indfated by
Vendor Bill Details Capacity Payment for Debt Servicing for December-2021 / ! ,f Y
KE/CPP/127217 ST
Invoice Date 1-Jan-22 |invoice No. - 08-048 Amount 1,090,429 ‘/' f s \ =
8ilf Receiving Dats 12-Jan-22_|p 0. No. 04 - G.R. No ! "*3" \
Signature / Name / Date
Bill Verification Dgtaif’s QD OC - (D
GL Account cc Tax Code Order No. Amount (In Full Rupees) Remarks
EABO19 220040000 66,143,329 [Actual DS capacity payment
GST@17% NS ge;tétﬁaj
D ec -3
Dispute working is attached
/
Gross Amount Zfﬁﬁ, 143,329
Parking No. Less : |Down Payment
Parking Date Qutages Dispute - (18,666,367) CQ«;‘}A %’YP\}'L 20~
J
Payment Que Date 11-Feb-22 Amount Paid 70% (46,386,533) —Mt s P ¢ ,\.
Checked & Posted by Retention
LD Charges
Net Amount 1,090,429
! Tax L
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:




§ Power Company-Phase ll e
(PYSrbimited 1L ABLE CAPACITY INVOICE

For Debt Servicing Component

bil Invoice No: KE/CPP/12/21/D8-048
Mr. Amir Rizwan Invoice Date: 01-01-2022

Head of Business Development
K-Electric Limited

Clifton, Karachi

Dear Sir,
We are furninshing our Actual Available Capacity Invoice for Debt Service Component from 01-December-21 to 31-
December-21 in accordance with section 9.5 (a) of Power Purchase Agreement.

Capacity price 1.7286
Available Capacity as per 9.1{b} 27,483,046 {working attached)
Scheduled Ouatage as per 9.1{¢} -
FO + TL Qutages ' 10,781,057
Total Available Capacity (KWH) 38,264,103
Capacity Price /17286
Total Capacity Payment for Debt Service Component / 66,143,329
Less: 70% Advance Capacity Price in PKR é/ (46,386,533)
Net Receivable / 19,756,796
L

Nineteen Million Seven Hlundred Fifty Six Thousand Seven Hundred Ninety Six Rupees and No Paisas

NOTE 1: The debt servicing component has been worked out as per determinantion dated November §, 2020 without taking
into account True-up adjustments . The difference in True-up Tariff and Reference Tariff will be invoiced upon approval of
True-up Tariff by NEPRA.

Thanking You.

%e"’ 57

Syed Nadeerh 111 Haque
Financial Contt“{dkzr

# 23-A/11, Mohammad Ali Jauhar Memotial Co-operative Housing Society, Karachi
Phone: +92 21 3454 0235 Fax: +92 21 3454 0238, info@snpe.com.pk




K - Elesiric Limited ’

S~ nﬂ:r’v Harachi Elactric Supniy £
(o UpRy <

Incernny Bifl Sticker

| r— Cade 183807 1endor Name: Sindh Transmission & Dispatch Company (Pvt.) Lid. A
. o e ery ) inifiated by
{venndior 191 Details Transmission Capacily Invoice for Wheeling Charges Dec-21 A
. invoice KE/CPPI21/037
IVICE Dam B-dan-22 !:105’ \T:r'vr*i*e ogya |Amount 22,876,331
Bir Racgning Date 7.jan-22 1P O.No L{ S, 7 (97, G.R No.
i é’gnafure /Mame / Date
r —
Bl Yarification Details ‘::;‘:’ D [ {
Bl Account cC Tax Code QOrder No. Amount (In Full Rupees) Remarks
Amount 20,244,541 |Wheeling Charges
13% Singh Sales Tax 2,631,780 .
3 7 s
Dee ey
Gross Amount 22 876331
Parking No. Less : {Down Payment
Parking Date Other Adiustment
Payment Due Date 11-Fap-22 Witheld 10% P. Bond
Checked & Posted by Retention
LD Charges
Net Amount 22,876,331
i Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Busingss Area / Department: Addressee Name & Location” Forwarded Date:
Apcroved By .. - A
T~ LM
/ b
{ p HA D pazHal
E /é e gﬁg\ef fusines? ‘Jeva*";’“‘ m
. / © ransmission i‘i
| / o} B erTRC LT
felft (‘) -
Technical Commercial
Signagjlve /Name / Date Authorized Signatures ™ Funclional Approva FBA/COO ™
Payment Particufars
Payment Doc. No Date Bank Chague No. Cheque Dale Amount {in Full Rupees)

LE]
'3
i
1

JENEQINGRAE SRS SPRINEPHPEPAE S




Transmitting Energy From Generation To Genserations !

TRANSMISSION CAPACITY INVOICE

For Fixed Capacity Whegling Charges

Original |

Bil To:

K Ejectric Limied

KE House, 39-83, Sunset Boulevard, Phase-i}
Defence Housing Authority, Karachi

fhy U21-32637133

NTN: 15431371

Dear Su.

Isvoice Nou: KECPP1/037

laveice Date:  6-Jun.2f

Bifl Frons:

Sindh Transmission & Dispaich Company {Pvt) Limited

3xd Floor, State Life Building Ne.3, Dr. Ziauddin Ahmed Road,
Karachi

Ph: 021-111-777-832

MTN: 4380033-9

We are furnishing our Fixed Capacity Invoice from I-December-2021 to 31-December-202 1 in accordance with section § of the

Initjated Tripartite Wheeling Agreement.

TARIFF
Non-Debt Serviciag Compognents

Reference Tariff
July - Dee 2021

Operations & Maintenance 01670
fasurance 0.0192
Return on Equaty 0.0033
Fixed Cupacity 6.3697
Debt Servicing Companents
Principal Repayment 01184
faterest 0.1104
Fixed Cupacity 9.2288
Tatal Fixed Capueity for Debt Servicing and Noa-Debt Servicing Components 9.53858
—— et

Available Capachty (KW}
Wheeling Outages Allowance Consumed (KW}
Billed Capacily (KWH)

Wheeling Cipacity Payment (Rs.)
Whecling Outage Allowance Payment (Rs,)
Total Duc Payment {Rs:)

Recigvable iom KE (30%)
13% Sinddh Sales Tus
Recievable rom KY (30%:) including S8

75,188,640
RS
75,188,640

40,489,082.04

40,489,082 64

20,244,541.32
263179037
22.876.331.69
E&O.E

Amount in Waords: Fwenly Two Million Fight Hundred Seventy Six Thousand Three Huadred Thirty One Rupecs and

- Sixty Nive Paisas
;I E&DE

Wheeling Out:ige Aflowasce {(KWi)

Cnmutative Utilized Whedling Outage Allowanee (KWI1)

Remaining Wheeling Quinge Alfowunce (KYWH)

13,279,284
2,038,259
11,221,025

Iimmvmca ks been prepared imaccordance with NEPRA Determination dated February 10, 2017, June 14, 2018, April
Note: D(: 203 tnd Auguist 03, 2021 using Reference Tariit without taking fto dccount any One Time Adjustments at COD and
* sthe applicable indexations which dith eronce shedl be billed upon 25 per determination by NEPRA, Any tariff chargeable
) prm mmw!iv or otlierwise as aliowed by NEPRA, prieror after the COD, will be inveiced separately,

. Sindh Transmission & Dispatch Company (Pvt) Limited,

3rd Floor, State Life Building No.3, Dr. Ziauddin Aluned Road,

Karachi, Sindh. Pakistan.

% 021-111-777-832 (@ info@stde.compk Ij www.side.com. pk

e instagram.com/stde pl

g1www.facehook com/stdel

Op=]00
m -




F "‘:;, WU S FUET : % y E A rg R 3 ¢ d
SEEVICES SALES TAX INVOICE
2 o Vf;"‘.i'i}._,{i}}:.‘; i invaice No.: 0073
Invoice Date:  6-Jan-21
[Service Recipient: Service Provider:
K Electrie Limited Sindh Transmission & Dispatch Company (Pvt.) L.id.
KE Fouse, 39-13, Sunset Boulevard, Phase-Tl, 3rd Fleor, State Life Building No.3, Dr. Ziauddin Akmed
Detence Housing Authority, Karachi Road, Karachi
Ph. 021-32637133 Phy 021.111-777-832
NTN: 13431371 NTN: 4389053-9
STRN: 1200271690728 SNTN: 4385053-0
: 0. No Descrintion of Services Tariff Yaiue excluding Rite of Sindh Amount.of VYatue inclusive of Sindh
T SeT : : Heading * | Sindh Sales Tax |- Sales Tax | Sindh Sales Tax Sates Tax
Fixed Capacity Wheeling
b Charges for the month of 98540000 2G,244,341.32 {3% 2,631,790.37 2287633169 |
: Decembor 2021 {30%)
TOTAL 26,244,541.32 2,631,790.37 22,876,331.69

Amount in Words: Twenty Twe Million Eight Hundred Seventy Six Thousand Three Hundred Thirty One Rupees and Sixty

Nine Paisas
E&O.E

Thanking You.

R
b&'gcr Finance

¢ Sindh Transmission & Dispatch Company {Pvt) Limited,
3rd Floor. State Life Building No.3, Dr. Ziauddin Ahmed Road,

Karachi, Sindh, Pakistan.
P 021-111.777-832 (D info@stde.com.pk I www.stde.com.pk
de.pl

iwww. facebook.com/side! Awww.instagram.com/st

E
=R
g e e




¥ - Electric Limitad

T Formerty Karachi Rlectric Sunoiy Company Limitad)
/ 3! mectie supply Company Limited)

PR

friseiiiiied Bu’: Sﬁzker
T
Yendor Code | 153807 / Vendor Name: Sindh Transmission & Dispatch Company (Pvt) Lid. 1]~
!nitiaigdxbyf i
Vendor Bill Details Transmission Capacity Invoice for Wheeling Charges Dec-21 . !
i KE/CPP21/037 :
Invoice Date G-Jan-22 i‘r;;;ice ST ivoice 0074 |Amount 22,876,331 .
Bt Receiving Date 7.jan-22 P O No. /4 (C}f 2, / ?7 G.R. No.
Signajura / Name / Date
h el
Biil Verification Details Qf { D(’
" GL Account cc Tax Code Order No. Amount (In Fult Rupees] Remarks
Amount 20,244,541 |Whesling Charges
13% Sindh Sales Tax 2,631,790 9;? sy
Gross Amount 22,876,331
Parking No. Less @ {Down Payment
Parking Date Other Adjustment
Payment Dug Date $1.Feb-22 Witheid 10% P. 8ond
Checked & Posied by Retention
LD Charges
Net Amount 22,876,331
L Tax
Accounts Payable Amount Payable
Rupees;- -
Document Forwarded to: — —— e
Business Area / Department: Addressee Name & Location: Forwarded Date:
Appraved By
" ’ Y {\/v} ZAaR AT
pAHAD Qg@{u\‘@r’\w 3 B \*" /
- e BRIt VS s Bl Y
N;&N\mw’ gﬁ:amm‘“l&%f“ lvl zv /
ey at / 3 |
1 S0 Qé N g
e Technical Commercial g;:aﬁ‘m::nn oot 2
¥ ) o FER
Signature / Name / Date R . Authorizad Signatures * Functional Approva W@'
A N B S s, X . wo
Payment Farticulars
" Payment Dot. No Date Bank Cheque No. Cheque Date Amount (in Full Rupeeg)




\\\\
. “
Sanzretion T Generadiens |
TRANSMISSION CAPACITY INVOICE
For Fised Capacity Wheeling Charges

{arvoice Noo: KE/ACPP2A3S

Ensvore Date: 6-Jun-2i

Bill firom:

f.imited Sindh Transmission & Dispatch Company {Pvi.) Limited
{KE Houre. 30-13, Sunsel Beulevaed, Phase-11, Defence 3:d Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road,

Housing Authority, Karachi Karachi
P (L)-320571 33 P 021-111.777-832
(NN 154313741 NTN: 4389053-9

ear S,
We are furmishing our Fixed Capacity Invoice from 1-December-2021 1o 31-December-2021 in accordance with section 5 of the Initialed
Tripartite Whueling Agreement.

Referenee Tariff

TARIFE July « Dee 2021
Non-Debt Servicine Comiponents

Operations & Maintenance 01970
Insurance 0.0192
Return on gty 0.0935
Fixed Capacity 0.3097

Debt Sepvicing Components

Principal Repayment 01184
Tnterest 0.1104
Fixed Capacily . 0.2283
Total Fixed Capacity for 12ebt Servicing and Non-Debt Servicing Componients 0.5385
e
Available Capacity (KWH} 75,188 640
Wheeling Oulages Atlowance Consumed (KWH) N
Bitled Capauity (KWH) 75,188 640
Whecling Capucity Payment {Rs ) . 4048908264
Wheeling Outage Allowance Payment (Rs.} -
Total Due Payment (Rs) 40,489,082.64
Recievable from KE {38%) 20,244,341.32
3% Sindh Sules Tux 2,631,790.37
Reeievable frem KE (30%) inciading 88T 22,876,331.69
PO N A et
E&OE

Amoant i Words: Twenty Two Million Light Hundred Seventy Six Thousand Three Hundred Thirty One Rupees and Sixty
Nine Pajsas

JE&OE
Wheeting Outage AHowance (KWI) 13,279,284
Cumulative Utilized Wheeling OQutage Allowance {(KVH) 2,088,259
Remaiuing Wheeling Outage Alfowanee {KWH) §1,221,025

This invoice hus been prepared in accordance with NEPRA Determination dated February 10, 2017, June 14,2018, April 06,
Note: 2021 and Angust 05, 2021 using Reference Taril¥ without taking into account any One Time Adjusuneats at COD and the

applicihle indexations which ditference shalf be billed upon a5 per determination by NEPRA. Any tariff chargeable provisionally
m&\ofhcrwis{: a5 alfowed by NEPRA, prior or after the COD, wall be invoiced separately

/e

| s
,
!

Say
General ¥

" Sindh Transmission & Dispatch Company (Pvt.) Limited.
3rd Floor. State Life Building No.3. Dr. Ziauddin Ahmed Road,
Karachi, Sindh, Pakistan.
2 021-111-777-832 (@ info@stde.compk £ www.stide.com,pk

Fiwww. facebeok.com/fStde

www. instagrant.conystde.pl

0
T
0
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Trangmitting Energy From Generation To Generations ¢

SERVICES SALES TAX INVOICE

| Original i

Service Recipient:

K Elestric Limied

KE House, 39-B, Sunset Boulevard, Phase-1. Defence
Housing Authority, Karachi

Ph:021-32637133

0674
6-Jan-21

invoice No.:
Invoice Date:

Service Provider:

Sindh Transmission & Dispatch Company (Fvt.) Lid.

3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed
Road, Karachi

Ph: 021-111-777-832

NN 15’%3 137-1 NTN: 43850539
STRN: 1200271600728 SNTN: 4389053-9
ey el e Value excludiig | Rate 16?‘53’::(12; ‘Amountof - | Value inclusive of Sindh
Q. No.} Description 6f5e§v1ce§ Tariff Hgd‘;ng | Sindh Sales Tax | - Safes Tax * |Sindh Sales Tax Sales Tax
Fixed Capacity Wheeling
| Chavges for the month of 9854.0006G 20,244,541 .32 13% 2,631,790.37 2287633169
December 2021 {(50%)
TOTAL 20,244,541.32 2,631,796,37 22,876,331.69

© Amount in Words: Twenty Two Miflion Bight Hundred Seventy Six Thousand Three Handred Thirty Gne Rapees aad Sixty Nine

Paisas
E&OE

[

I ) R
. Thanking You

¢ Qindh Trensmission & Dispatch Company (Pvt.) Limited,
3ed Fioor, State Life Building No.3, Dr. Ziauddin Ahmed Road,
K arachi, Sindh, Pukistan.

021111777832 @ info@stde.com pk £ www.stde.camn.pk

giaww. facebock comfsidel #Ewww.instagram com/stde.pl




Transmitting Enargy From Generation To Generationis |

SERVICES SALES TAX INVOICE

riginal

Service Recipient: -
K Electric Limited

Housing Authority, Karachi

Ph: 021-32637133
{NTN: 1543137-1
ISTRN: 1200271600728

KE House, 39-B, Sunset Boulevard, Phase-II, Defence

| ORIGINAL SEEN

BMC-AP

DP#
| K-ELECTRIC

Invoice No.: 0072
Invoice Date: 8-Dec-21.

Service Provider:

Sindh Transmission & Dispatch Company (Pvt.) Ltd.
3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed

Road, Karachi

Ph: 021-111-777-832

NTN: 4389053-9
SNTN: 4389053-9

Q~ N ‘:'j. ‘ Atxpjguh_t of +: i?\:/:zi'_lue ipc]ti§ivé of Sindh
D h Sales Tax| T = . Sales Tax;
Fixed Capacity Wheeling
I |Charges for the month of 9854.0600 19,591,491.60 13% 2,546,893.91 22,138,585.51
November 2021 (50%)
TOTAL 19,591,491.60 2,546,893.91 22,138,385.51

"Amount in Words: Twenty Twe Million One Hundred Thirty Eight Thousand Three Hundred Eighty Five Rupees and Fifty One

Paisas
E&O.E

Thanking You.

Gerferal Manager Finance

@ Sindh Transmission & Dispatch Cornpany (Pvt.) Limited,

-3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road, )

Kardchi, Sindh, Pakistan,

& 0i1-111-7775832 @ infq@stdc.com.pke www.stde.com.pk
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Transmitting Energy From Generation

-

i
- | Original | Invoice No.:  KE/CPP/21/036
Invoice Date:  8-Dec-21
Bill To:

To Generations !

TRANSMISSION CAPACITY INVOICE
For Fixed Capacity Wheeling Charges

« Electric Limited

[KE House, 33-B, Sunset Boulevard, Phase-II, Defence

Housing Authority, Karachi
Ph: 021-32637133
NTN: 1543137-1

Bill From:
Sindh Transmission & Dispatch Company (Pvt.) Limited
3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road,
Karachi

Ph: 021-111-777-832

NTN; 4389053-9

Dear Sir,

We are furnishing our Fixed Capacity Invoice from 1-November-2021 to 30-November-2021 in accordance with section 5 of the Initialed

Tripartite Wheeling Agreement.

TARIFF

_Non-Debt Servicing Components
Dperations & Maintenance
Insurance
Return on Equity
Fixed Capacity

Debt Servicing Cemponents
Principal Repayment

Interest

Fixed Capacity

Total Fixed Capacity for Debt Servicing and Non-Debt Servicing Components

Reference Tariff
July - Dec 2021

0.1970
0.0192
0.0935
0.3097

0.1184
0.1104
0.2288

0.5385

72,305,061 /

Available Capacity (KWH) .
Wheeling Outages Allowance Consumed (KWH) 458,139
Billed Capacity (KWH) 72,763,200
Wheeling Capacity Payment (Rs.) 3893627553  /
Wheeling Outage Allowance Payment (Rs.) 246,707.67
Total Due Pavment (Rs.) 39,182,983.20

- Recievable from KE (50%) 19,591,491.60
J3% Sindh Sales Tax 2,546,893.91

. Recievable from KE (50%) including SST 22,138,385.51
LT ' E&O.E

* Ainount in Waords: Tivg:ﬁty Tw
. Oné Paisas_ o
-“E&O0.E

. Wheeling Outage Allewance (KWH) _
Cumulative Utilized Wheeling Outage Allowance (KWH)
‘Remaining Wheeling Outage Allowance (KWH)

o Million One Hundred Thirty Eight Thousand Three Hundred Eighty Five Rupees and Fifty

13,279,284
2,058,259
11,221,025

(

Note:

This invoice has been prepared in accordance with NEPRA Determination dated February 10, 2017, June 14, 2018, April 06,
2021 and August 05,2021 using Reference Tariff without taking into account any One Time Adjustments at COD and the
applicable indexations which difference shall be billed upon as per determination by NEPRA. Any tariff chargeable provisionally
or otherwise as allowed by NEPRA, prior or after the COD, will be invoiced sepatately.
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Incoming Eill Sticker

N Gy
R S, .,
T A N e

=== K = Electric Limited

” (Formerly Karachi Ejectric Supply Company Limited)

RIC

Vender Code 153907
Vendor Bill Details Transmission Capacity Invoice for Wheeling Charges Nov-21
sice Dat Inveice KE/CPP/21/036 .
Invoice Date 8-Dec-21 |pes. ST Invoice 0072 |¥110uNt 22,138,385
Biil Receiving Date 9-Dec-21 |P-O- ho. q L’/’ - g Sngﬂ? G.R. Na. 0/ ss\i
T [ 1\ ™~ ?5 .((bté
Signature / Name / Qe .zzv“
Y \og(l-
— : & &
Bil Verification Details S C‘@ &
GL Account CcC Tax Code Order No. Amount (In Full Rupees) Remarks
Amount ( 19,591,497 |Wheeling Charges
13% Si T
3% Sindh Sales Tax 2,546,884 \/O\/( \\\ C/Q’V‘/‘a'\ﬂ
24 3
{
\Jov 1
Gross Amount Y 22,138,385
Parking No. Less : |Down Payment
Parking Date Other Adjustment
Payment Due Date Witheld 10% P. Bond

Checied & FPosted by Retention
LD Charges
Net Amount \/ 22 138 385
o S
Accounts Payable Amount Payable

Rupees:-

Document Forwarded to.

Business Area/ Department: Addressee Name & Location: Forwarded Date:
J)
Verified By wApproved By &)//Yﬂ
\/ > R o MAZHAR
0?} (\ /L(}{Qiigfé’ D Dgri\;: g.lslness gevelopmept
A A B Transmies o
oS S K-ese
(8)
Oy Sl
ﬂe‘?o‘i@e?& ‘{&%chnical
o N ' ¥ .
Signature / Name / Date Authorized Signatures * Functional Approva FBA/COO
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount {In Full Rupees)




— Transmiltin g-Energy From-Generation To-Generations ! ORIGINAL SEEN
BMc-aAp

-
o
-t

DF#
K-ELECTRIC

SERVICES SALES TAX INVOICE

r Original ] Invoice No.: 0071
Invoice Date:  8-Dec-21

Service Recipient: Service Provider:
K Electric Limited Sindh Transmission & Dispatch Company (Pvt.) Ltd.
KE House, 39-B, Sunset Boulevard, Phase-Il, 3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed
Defence Housing Authority, Karachi Road, Karachi
IPh: 021-32637133 Ph: 021-111-777-832
NTN: 1543137-1 NTN: 4389053-9
[STRN: 1200271600728 SNTN: 4389053-9
ﬁ =

‘ﬁafe._éf S_ﬁndl}'_ ' -.Am_o-u‘n_t'q"f,'{ 'f” Vaiue ihcluéjv‘eéof Siﬁdh
__/_e‘s;Ta.x " |Sindh Sales Tax|: = " Sales Tax :

L T sy | Value excliding
Q No: | Descriptiomof Services.. | e ding - | Sindh Sales T4

Fixed Capacity Wheeling
1. iCharges for the month of 9854.0600 19,591,491.60 13% 2,546,893.91 22,138,385.51
November 2021 (50%) :

TOTAL 19,591,491.60 2,546,893.91 22,138,385.51

" Amount in Words: Twenty Two Million One Hundred Thirty Eight Thousand Three Hundred Eighty Five Rupees and Fifty
One Paisas
E&O.E

Thanking You.

€ Sindh Transmission & Dispatch Company (Pvt.) Limited,
3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road,
Karachi, Sindh, Pakistan.

® 021-111-777-832 @ info@stdc.com.pk £ www.stde.com.pk

Yo,




~—Transmitting Energy From Generation-To Generations ! -

- TRANSMISSION CAPACITY INVOICE
For Fixed Capacity Wheeling Charges

Origiral i Invoice No.:  KE/CPP/21/038

Invoice vate:  8-Dec-21

Bill To: Bill From:

K Electric Limited Sindh Transmission & Dispatch Company (Pvt.) Limited

KE House, 39-B, Sunset Boulevard, Phase-II, 3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road,
Defence Housing Authority, Karachi Karachi

Ph: 021-32637133 Ph: 021-111-777-832

NTN: 1543137-1 NTN: 4389053-9

Dear Sir,

We are furnishing our Fixed Capacity Invoice from 1-November-2021 to 30-November-2021 in accordance with section 5 of the
[nitialed Tripartite Wheeling Agreement.

Reference Tariff

TARIFF - July - Dec 2021
Non-Debt Servicing Components

Operations & Maintenance 0.1970
[nsurance 0.0192
Return on Equity 0.0935
Fixed Capacity : 0.3097
Debt Servicing Components

Principal Repayment 0.1184

Interest 0.1104
Fixed Capacity 0.2288
Total Fixed Capacity for Debt Servicing and Non-Debt Servicing Components 0.5385
Available Capacity (KWH) ’ 72,305,061 /
Wheeling Outages Allowance Consumed (KWH) 458,139
Billed Capacity (KWH) 72,763,200

heeling Capacity Payment (Rs.) 38,936,275.53

Wheeling Outage Allowance Payment (Rs.) 246,707.67
Total Due Payment (Rs.) 39,182,983.20
Rectevable from KE (50%) 19,591,491.60
13% Sindh Sales Tax . 2,546,893.91

,j Recievable-from KE (50%) including SST 22,138,385.51
.- Amountin ‘Wb'rd's: Twenty Two Million One Hundred Thirty Eight Thousand Three Hundred Eighty Five Rupees and
Fifty One Paisas

. E&OE —
» Wheeling Outage Allowance (KWH) 13,279,284 /
Cumulative Utilized Wheeling Outage Allowanee (KYH) 2,058,259 .
Remaining Wheeling Outage Allowance (KWH) 11,221,025 /

This invoice has been prepared in accordance with NEPRA Determination dated February 10, 2017, June 14, 2018, April

Note: 06,2021 and August 05, 2021 using Reference Tariff without taking into account any One Time Adjustments at COD and
the applicable indexations which difference shall be billed upon as per determination by NEPRA. Any tariff chargeable
provisionally or otherwise as allowed by NEPRA, prior or after the COD, will be invoiced separately.

Q Sindh Transmission & Dispatch Company (Pvt.) Limited,

3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road,
i, Sind, Pakistan.
) info@sidé.qom.plg@ wrvpw.stde.com.pk
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o Duplicagicn Snecked
N S " o Date: .50
1= - Electric Limited 1 ) -
: . - ST R {Formerly Karachi Eiectric Supply Company Limited) 2 = ~
-7 Incoming Rill Sticker BMC K-Elgeirie /
Vendor Code 153907 |Vendor Name: Sindh Transmission & Dispatch Company (Pvt.) Ltd. 4/ /
. Iniffated by
Vendor Bill Details Transmission Capacity Invoice for Wheeling Charges Nov-21
, ic KE/CPP217035
Inveice Date 8-Dec-21 'ﬁgﬁ' ° ST Invoice 0071 |mount 22,138,385 ’\\/
BilReceiing Date | g pacat |PoNe (P2 UL 4|GR No AR
\ = FAE
Signature / Nam

) o a‘) !é‘ﬁ
L)
Bill Verification Details <N D”( — 1%

GL Account CcC Tax Code Order No. Amount (In Full Rupees) Remarks
Amount / 19,591,491 |Wheeling Charges
13% Sindh Sales Tax 2,546,894

w\le&\ ‘"j C/Q/“/&[yj
v eV Ly

Gross Amount / 22,138,385
Parking No. Less : |Down Payment o
Parking Date ‘ Other Adjustment

Payment Due Date Witheld 10% P. Bond

Checked & Posted by Retention
LD Charges
Net Amount / 22,138,385
l.Tax S
Accounts Payable Amount Payable
Rupees:-
/ Document Forwarded to:
Business Area / Department: Addressee Name & Location: . Forwarded Date:
o

Verified By+ Approved By .
& e J )
AR ) / ’ o & [ﬁ ¢ {(\ >$“F
X : ; '~ FAHAD MAZHAR g
‘% Q-@\ Fe Dot BF Business Developmery oW
@'Q“T} BF Transmission & 8 \“\;\\(\ S P e
v‘“\&\ S N R-ELECTRIC LUATET] Woeresie Vi
G %%hnical A mmercial eec
?- .
°Z~}‘j\§%<r’73ture /Name / Date Authorized Signatures * Functional Approva FBA/COO ™

Payment Particulars
/}Dlayment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)




'T:ar:smit:ing Energy From Generation To Generations !

TRANSMISSION CAPACITY INVOICE
For Fixed Capacity Wheeling Charges

Original Invoice No.: KE/CPP/21/034

Invoice Date: 3-Nov-21

Bi'll To: Bill From: o
K Electric Limited . Sindh Transmission & Dispatch Company (Pvt.) Limited
KE House, 39-B, Sunset Boulevard, Phase-II, Defence 3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road,
Housing Authority, Karachi Karachi
Ph: 021-32537133 Ph: 021-111-777-832
NTN: 1543137-1 NTN: 4389053-9
Dear Sir, ) ‘ N
We ace furnishing our Fixed Capacity Invoice from 1-October-2021 to 31-October-2021 in accordance with section 5 of the Initialed
Tripartite Wheeling Agreement. ——

 Reference Tariff
TARIFE July - Dec 2021
Non-Debt Servicing Components ]
Operations & Maintenance 0.1970
Insurance 0.01 9%
Return on Equity 0.0935
Fixed Capacity 0.3097

Debt Servicing Components

Principal Repayment ) 0.1184

Interest 0.1104

Fixed Capacity 0.2288

Total Fixed Capacity for Debt Servicing and Non-Debt Servicing Components 0.5385

Available Capacity (KWH) 75,188,640

Wheeling Outages Allowance Consumed (KWH) -

Billed Capacity (KWH) 75,188,640

Wheeling Capacity Payment (Rs.) 40,489,082.64

Wheeling Outage Allowance Payment (Rs.) -

Total Due Payment (Rs.) 40,489,082.64

Recievable from KE (30%) : 20,244,541.32

13% Sindh Sales Tax 2,631,790.37 -

Recievable from KE (50%) including SST : 22,876,331.69 (
~ E&OE

Amount in Words: Twenty Two Million Eight Hundred Seventy Six Thousand Three Hundred Thirty One Rupees and Sixty
Nine Paisas

E&O.E

Wheeling Outage Allowance (KWH) 13,279,284
Cumulative Utilized YWheeling Outage Allowance (KWH) 1,600,121
Remaining Wheeling Outage Allowance (KWH) 11,679,163

This invoice has been prepared in accordance with NEPRA Determination dated February 10, 2017, June 14, 2018, April 06,
Note: 202 and August 05,2021 using Reference Tariff without taking into account any One Time Adjustments at COD and the

applicable indexations which difference shall be billed upon as per determination by NEPRA. Any tariff chargeable provisionally
or otherwise as allowed by NEPRA, prior or afer the COD, will be invoiced separately.

¢ Sindh Transmission & Dispatch Company (Pvt.) Limited,
3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road
Karachi, Sindh, Pakistan. =~~~ ’
@ 021-111-777-832 @ info@stdc.com.pk £ www.stdc.com.pk
¥ www.facebook.com/stdcl (G Wwww.instagram.com/stdc.pl
www.youtube.com/Sindh Transmission & Dispatch Company N

L. >“,
3o ]
4 ==

by 3
NPy ?%1 lﬁ;ﬁ

THE F mST EVER LICENSED PROVINCIAL GRID COMPANY (PGC) IN PAKTSTAN




Transmitting Energy From Generation To Generations |

SERVICES SALES TAX INVOICE

[ Original ] Invoice No.: 0070
Invoice Date: 3-Nov-21
Service Recipient: Service Provider:
K Electric Limited Sindh Transmission & Dispatch Company (Pvt.) Ltd.
KE House, 39-B. Sunset Boulevard, Phase-1I, Defence 3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed
Housing Authority, Karachi Road, Karachi
Ph: 021-32637133 Ph: 021-111-777-832
) NTN: 1543137-1 NTN: 4389053-9
) STRN: 1200271600728 SNTN: 4389053-9

“Value excluding | Rate of Sindh Amount of | Value inclusive of Sindh

Q.No.| Description of Services : Tariff Heading Sindh Sales Tax | Sales Tax Sindh Sales Tax| - : Sales Tax

Fixed Capacity Wheeling
1 |Charges for the month of 9854.0000 20,244,541.32 13% 2,631,790.37 22,876,331.69
October 2021 (50%)

TOTAL 20,244,541.32 2,631,790.37 22,876,331.69

Amount in Words: Twenty Two Million Eight Hundred Seventy Six Thousand Three Hundred Thirty One Rupees and Sixty Nine
Paisas :
E&O.E

Thanking You.

a _]a

al Manager Finance

Q Sindh Transmission & Dispatch Company (Pvt.) Limited,

3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road
Karachi, Sindh, Pakistan. ’

@021-111-777-832 @ info@stde.com.pk S www.stde.com.pk
B3 vwrorw.facebook.com/stdcl 8 www.instagram.com/stde.pl

: ==
E wavw.youtube. Si issi i} = ==
: e-com/Sindh Transmission & Dispatch Company L7 f.r ;%“ KK ? g %\ i !‘. 4% .If‘ [ &

: TH]L FIRST EVER LICENSED PROVINCIAL GRID COMPAW '(‘p{j(‘l\ TN DA L TOT A ar

»
AT \7[\1 /'_\~r
p—— - ——
i ?
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incoming Bili Sticker

ST

"

7= K- Electric Limited

(Formerly karachi Electric Supply Company Limited)

Sindh Transmission & Dispatch Company (Pvt.) Ltd. //

Vendor Cods | 153907 |Vendor Name: _
R Initigle'd by
Vendor Bill Details ransmission Capacity Invoice for Wheeling Charges Oct-21 _ '\>
Invoi KE/CPP/21/034 \
Irveize Date 3-Nov-21 Al;:z.lce ST invoice 0070 1Amount 22,876,331 %\\
Biil Receiving Date N P.O.No. | _ G.R. No. \,
< 4-Nov-21 | H- 3487
; Signature / Name / Date
[ 2
Biil Verification Details § Mv u
GL Account cc Tax Code Order No. Amount (In Full Rupees) Remarks
: Amount f 20,244,541 Wheeling Charges
13% Sindh Sales Tax 2,631,790 LOL e(/oj'q/s OQ/L‘/& 2B
Ok 124
Gross Amount \ 22,876,331
Parking No. Less : |Down Payﬁ;eni
Parking Date Other Adjustment
Payment Due Date 9-Dec-21 Witheld 16% P. Bond
Checked & Posted by Retention
LD Charges /
Net Amount ( 22,876,331
1. Tax
|
Accounts Payable Amount Payable

Rupees:-

Document Forwarded to:

Business Area / Department:

Addressee Name & Locafion:

Forwarded Date:

| B Ve;iﬁe& By

Approved By

| %})%
\ N D MAZHAR
«\0 X (‘53\. 7 Iness Qevelup:nem %‘x‘"
o gf_@g:o‘- ’ %// c,*.)q‘?' 0 \)“} ) DBIX;‘ a:aarlll:mlsslon &BD g
AT / By c LIMITEDR : ¢ o
IO e L/ Q\g* ‘}-,;é( ( CTR e
WS oo Sy S P VA
g“:\jf ¥ Jeahnical Comrhercial Wele®
T 4 T o
Signature / Name / Date Authorized Signatures * Functional Approva: FBA/COO *
i
Payment Particulars '
Payment Doc. No Date Bank ! Cheque No. Cheque Date Amount (In Full Rupees)

*as per signature mandate




Transmitting Energy From Generation To Generations ! Ti—
_ TRANSMISSION CAPACITY INVOICE ORIGINAL SEE
N For Fixed Capacity Wheeling Charges BMC-AP
Oviginal | Invoice No.:  KE/CPP/21/033 DP#_—

Invoice Date:  3-Nov-21

K-ELECTRIC
[Biti Te: } Bill From:
|K.E§ecmc Limited i Sindh Transmission & Dispatch Company (Pvt.) Limited
|KE Huouse, 39-B, Sunset Boulevard, Phase-II, l 3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road,
De‘enca Housing Authority, Karachi Karachi

Ph: 021-32637133 Ph: 021-111-777-832
INTN: 15431371 NTN: 4389053-9

Dear Sir,
We are furnishing our Fixed Capacity Invoice from 1-October-2021 to 31-October-2021 in accordance with section 5 of the
Initialed Tripartite Wheeling Agreement.

Reference Tariff

TARIFE July - Dec 2021
Non-Debt Servicing Compenents

Operations & Maintenance i 0.1970
Insurance 0.0192
Return on Equity 0.0935
Fixed Capacity . . 0.3097

Debt Servicing Components

Principal Repayment 0.1184
Interest 0.1104
Fixed Capacity 0.2288
Total Fixed Capacity for Debt Servicing and Non-Debt Servicing Components 0.5385
Available Capacity (KWH) 75,188,640
Wheeling Outages Allowance Consumed (KWH) . -
Billed Capacity (KWH) 75,188,640
Wheeling Capacity Payment (Rs.) 40,489,082.64
Wheeling Outage Allowance Payment (Rs.) -
Total Due Payment (Rs.) 40,489,082.64
Recievable from KE (50%) 20,244,541.32
13% Sindh Sales Tax 2,631,790.37
Recievable from KE (50%) including SST 22,876,331.69
E&O.E

. Amount in Words: Twenty Two Million Eight Hundred Seventy Six Thousand Three Hundred Thirty One Rupees and
: Sixty Nine Paisas

E&O.E

Wieeling Outage Allowance (KWH) 13,279,284
Cumulative Utilized Wheeling Outage Allowanee (KWH) ' 1,600,121
Remaining Wheeling Outage Allowance (KWH) 11,679,163

This invoice has been prepared in accordance with NEPRA Determination dated February 10, 2017, June 14, 2018, April
Note: 06,2021 and August 03, 2021 using Reference Tariff without taking into account any One Time Adjustments at COD and
the applicable indexations which difference shall be billed upon as per determination by NEPRA. Any tarift chargeable
_ provisionally or otherwise as allowed by NEPRA, prior or after the COD, will be invoiced separately.

@ Sindh Transmission & Dispatch Company (Pvt.) Limited,
3rd Floor, State Life Building No.3, Dr. Ziauddin Ahmed Road,
Karachi, Sindh, Pakistan.

& 021-111-777-832° @ info@stdc.com.pk £ www.stdc. com.pk
B www.facebook.com/stdcI @ www.instagram.com/stdc. pl
B www.youtube.com/Sindh Transmission & Dispatch Company :

i s %
THE FIRST EVER LICENSED PROVINCIAL GRID COMPANY (PGC) IN PAKISTAN




Transihitting Energy From Generation To Generaticns |

.~

SERVICES SALES TAX INVOICE

Original

—

Service Recipient:

K Electric Limited

KE House, 39-B, Sunset Boulevard, Phase-Ii,
Detence Housing Authority, Karachi

Ph: 021-32637133

NTN: 1543137-1

STRN: 1200271600728

Invoice No.: 00692
Invoice Date: 3-Nov-21

Service Provider:

Sindh Transmission & Dispatch Company (Pvt.) Ltd.

3rd Floor, State Life Building No.3, Dr. Zizuddin Ahmed
Road, Karachi

Ph: 021-111-777-832

NTN: 4389053-9

SNTN: 4389053-9

Value excluding

October 2021 (50%) l

N 1" Description of Service Tariff . uding .Rateco:fSindAl‘l ‘":Amou‘x‘it of _ | Value inclusfvé of Sindh
Q,}- \0" escription ol.services Heading | Sindh Sales Tax - Sales Tax | Sindh Sales Tax ~ Sales Tax
Fixed Capacity Wheeling
1 |Charges for the month of 9854.0000 |  20,244,541.32 13% 2,631,790.37 22,876,331.69

TOTAL

20,244,541.3

2 2,631,790.37 22,876,331.69

Amount in Words: Twenty Two Million Eight Hundred Seventy Six Thousand Three Hundred Thirty One Rupees and Sixty

" Nine Paisas
E&O.E

Thanking You.

#ral Manager Finance

9 Sindh Transmdssion & Dispatch Company (Pvt.) Limited,
3rd Floor, State Life Building No.3, Dr. Ziauddin Abmed Road,
Karachi, Sindh, Pakistan.

© 021-111-777-832 @ info@stdc.com.pk & www.stdc.com.pk
E www.facebook.com/stdcl (@ www.instagram.com/stdc.pl

E www.youiube.com/Sindh Transmission & Dispatch Company |

) ,>‘~* ~f >n»
It - v
L - LR
= / pEEE
T :

'THE FIRST EVER LICE

NSED PROVINCIAL GRID COMPANY (PGC) IN PAKISTAN




incoming Bill Sticker

? f7<7:—'r—: K- Eiectric Limited

S e
RN (Formerly Karacn/ t:/ecrr/c Supply Company Limited)

Vendor Code 153907 |Vendor Name: Sindh Transmission & Dispatch Company (Pvt) Ltd. -1 /7
[ o ;5 Initiated
Vendor Bill Details Trapsmis;isic)n Capacity Invoice for Wheeling Charges Oct-21 \
invoice Date vy Tmake [ IR 22,876,331 \\ﬂ/
Bill Receiving Date 4-Nov-21 |P-O-Ne. @ ] -3Y48¢ |G.R No. \
".‘ | Signature / Name / Date
Bill Verification Details f gw ~—
GL Account cC Tax Code Order No. Amount (In Full Rupees) Remarks
Amount /20,244,541 |Wheeling Charges
13% Sindh Sales Tax 2,631,790 ‘
: ok "y
Gross Amount L 22,876,331
Parking No. Less : {Down Payrljnent : -
Parking Date Other Adjufsiment s
Payment Due Date 9_ Dec-21 Witheld 10:% P. Bond
Checked & Posted by R’etention\i
LD Chardes
Net Amoint ! 22,876,331
I.Tax l
Accounts Payable Amount }’a yable

Rupees:-

|

Document Forwarded to:

Business Area / Department:

Addressee Name & Loé:ation:

1

Forwarded Date:

Vén‘f}'ed By

Apprtiwed By

HAD MAZHAR

N
» » 1 65 Business Development
6“\‘\‘ ege‘ f ? \r\} /p ; DBGF Transmission BD
A0 % A
B0 o oEeo R0 v K-ELECTRIS uMlTT:D
)
“\\)aQ ) A ol ; ; \_
OQ‘M cal | Comige
Y |
Signature / Name / Date Authorized Signatures * Functional Approva FBA/COO *

|
'
i

Payment Particulars

Payment Doc. No Date

Bank T |

Chegque No.

Cheque Date

Amount (In Full Rupees)

* 38 per Signatie manoate




—mman ntac)
~ry

Central Power Purchasing Agency {(Guarante
A Company of Government

; ' Power / Electricity (Non-GST) Settlement Advice for 650 MW

(P t 1o PPAA for 630 MW) -
\J 3 (Fursyan{ o r'e’'s 1 V. ORIGINAL SEEN
> BMC.AP
CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750 PP #
P K-ELECTRIC
Part-11
. Name and Address
Karachi Electric.Supply Company (K-ELECTRIC) Settlement period | October-2021
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE-Oct-21
Advice Date _ |31/10/2021
|Issue Date 15/11/2021
GST No 1200271600728 Due Date 29/1 1/2921
Description
Energy (kWh) 773,176,000
f MDI (kw) 1,280,000
|
i
!
Capacity Transfer Charges 3,848,112704 4,925,584,261
Energy Transfer Charges _ (0.018416) (14,238,688)
Total Transfer Charges 4,911,345,573 /

Quarterly adjustiments, the same may please be claimed as a capacity component

Note: The Fixed O&M of renewable power projects included in the GST seitlement advice are Rs. 330,789,108. For the purpose of submission of

Deputy Manaper Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Area, Islamabad Tel # 051-111-922-772, Fax 4 051-9216949 Email: billing@cppa.gov.pk
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C . FEE
- jren {4 N E D f P ’3!‘.' !13 Y X
.- Gentral Power Purci‘xési@g‘fﬁ ea’g:y?‘ %g,_gggani«e} Limited %9-“33?3?
e b8 Compapy of Government of Pakistan Sy
" Y — T
. - * R ’ =
- 9\ Q \:’a. E’CZDPawer / Electricity (EPP & GST) Scttlement Advice
; .
g - . ORIGINAL SEEN frsuant to NEPRA Commercial Code SRO 542(1) 2015) ORIGINAL SEEN
BMC.A" BMC.AP
N ‘ CPPA-NTN: 4401241-1 v
: PP # CPPA-GST No. 3277876113750 L S—
h-ELECTRIC : 'K-ELECTRK_:
: Part-
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Settlement Period |October-2021
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE/650-Oct-21
Advice Date __ |31/10/2021
Issuc Date 15/11/2021
GST No 1200271600728 Due Date 29/11/2021
Description
Energy (kWh) 773,176,000
Kvarh
MDI (kw) 1,280,000
i |GST@ 17% 11 .170339 8,636,638,064
Energy Transfer Charges ii |GST@ 10.32% 0.066189 51,175,637
i iii_ |GST @ 11.64% 0.004900 3,788,444
h‘otal Transfer Charge 8,691,602,146 ]
. | GST 1,473,950,772 |
|Payable within Due Date 10,165,552,918 |

Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Area, Islamabad Tel # 051-9216960, Fax # 051-9216949 Emai}: billing@cppa.gov.pk

—
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. CPEn : I |

- 2R Qenival Power Purchasing Agency {Guarantee) Limite TR
- - T ONARS ‘ - oYLk

e A Company of Government of Pakistan  S==ee=

Market Operations (Agency) Fee Invoice for 650 MW o i,
i : (Pursuant to NEPRA Commercial Code SRO $42(1) 2015) BﬁiiLNAL-SEEN
CPPA-NTN: 4401241-1 . DP%_
) CPPA-GST No. 3277876113750 K-ELECTRIG:
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Billing Month Qctober-2021
K.E House, 39-B, Sunset Boulevard, DHA I, Karachi Invoice No MOF/KE-Oct-21
Invoice date 31/10/2021
Issue date 15/11/2021
GST No 1200271600728 Due Date 29/11/2021
! Sub: INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF OCTOBER, 2021
The detail of Market Operations (Agency) Fee for the services received by you is as under:-

Rupees
MD] MOF Rate - Billed Amonnt Services Tax @ 16% Toatal Amount
(KW) (Rs./kW/Month) (ICT) Payable
1,280,000 1.4610 1,870,080 299,213 2,169,293

Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-e-Haq road, Blue Area, Islamabad Tel # 051-9216960, Fax # 051-9216949 Email: billing@cppa.gov.pk

—__¥




L ) __ - VORIGINAL SEEN
BMC.AP

DP#
K-ELECTRIC

NATIONAL TRANSMISSION & DESPATCH COMPANY LIMITED

i . T E . ] (Part-11)
K-ELECTRIC USE OF SYSTEM CHARGES INVOICE THROUGH CPPA-G
) OCTOBER 2021
= _Je~(Rursyant 1o NEPRA Commercial Code SRO 542(1) 2013, Section 8.8.5)
NTDCL NTN No. : 29522129
NTDC GST No. 13-00-2716-005-73

K-ELECTRIC USE OF SVSTEM CUARGES INVOICF.VTHROUGH CPP/\-Q Billing Month L. QOctober-21

Ceatral Power Purchasing Agency Guarantee Ltd. (CPPAG) lnvoice No. UeSCr2021-10/01

4+ 0 td . ’ . - . -

Shaheen Plaza, Plot # 73, West Fazl-e-Haq Road, Tssue Date 12-11-2021

Blue Area, Islamabad. -

GST No. : 32-77-8761-137-50 Due Date 27-11-2021
Sr. DISCO Encrgy MDI Rate UoSC
No. . {kyYh) {KW) (Rs./k\Y/month) (Rs.)

1 K-Electric (NK) & KDA) - ) 773,176,000 1,280,000 v 176.16 . 225,484,800

Total 773,176,000 1.280,000 - ) 225,484,800
{Use OF System Charges ' ’ Rate (Rs.) Amount (Rs.)

Fixed (Rs./k W/nonth) 176,160 225,484,800
Variables (Rs/AWh) . , } 0a8x1 | -
Total o . _ 225,484,800
Payable to: National Transmission and Despatch Company Limited
Title of Account : Finance Dircctor NTDCL Lahore ' ' i
Account Number ; 042-1203176-5
Bank: . UBL
Branch @ WAPDA House Branch Lahore

Dy. G)\'I."_F Inance {&R
NTDC

Note : GST applicution shall be sub_icct 10 GOP decision




- CPEA

LD
)
Central Power Purchasing Agency {Guarantee) Limit'ed %}3 4_',;
A Company of Government of Paldstan ——

Power / Electricity (Non-GST) Settlement Advice for 650 MW
(Pursuant to PPAA for 650 MW)

CPPA-NTN: 44012411

BMC.AP

ORIGINAL SEEN

CPPA-GST No. 3277876113750 DE §
K-ELECTRIC T
Part-1l ;
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Settlement period [November-2021
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No ES/KE.NOVQJ
Advice Date 30/11/2021
Issue Date 15712/2021
GST No 1200271600728 Due Date 29/12/2021
Description
Energy (kWh) 735,165,000
MDI (kw) 1,240,000
Capacity Transfer Charges 2,884,138069 3,576,331,205
Energy Transfer Charges 0.025909 21,988,317
Total Transfer Charges 3.598,319,522

Quarterly adjustments, the same may please be claimed as a

ipacity comp

Note: The Fixed O&M of renewable power projects included in the GST settlement advice are Rs. 420,004,948, For the purpose of submission of

Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Pazol-¢-Haq roed, Blue Area, Islamabad Tel # 051-111-922-772, Fax # 0519216949 Email:

billing@cppa.gov.pk

\____;

|




QE&* ~ Central Power Purchasing Agency {Guarantee) Limited )
A Gompany of Government of Pakistan T

LD

&

Power / Electricity (EPP & GST) Settlement Advice
(Pursuant to NEPRA Commercial Code SRO 542(1) 2015)

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

2037/8

ORIGINAL SEEN
BMC.ap

DRy
K-ELECTRIC

Part-]
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Seitlement Period {November-2021
K.E House, 39-B, Sunset Boulevard, DHA I, Karacht Advice No ES/KE/650-Nov-21
Advice Date 3071172021
Issue Date 15/12/2021
GST No 1200271600728 Due Date 29/12/2021
Description
Energy (kWh) 735,165,000
Kvarh
MDI (kw) 1,240,000
i |GST@ 17% 7.725000 5,679,149,280
Energy Transfer Charges ii GST @ 10.32% 0.127133 93,463,624
i |GST@ 11.64% -0.000053 (38,806)
i |GST @ 6.75 % 0.018811 13,829,120
[Total Transfer Charge | 5786,403,219 |
[GsT | 976,029,772 |
[Payable within Due Date [ 6,762,432,991 |

Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-e-Hag road, Blue Area, Islamabad Tel # 051-9216960, Fax # 051-9216949 Email: billing@ecppa. gov.pk

T —
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A ; U%
- - l@
- Central Power Purchasing Agency (Guarantee) Limited 2 A

A Company of Government of Paldstan S

ORIGINAL SEENM
Market Operations (Agency) Fee Invoice for 650 MW BMC-AP
(Pursuant to NEPRA Commercial Code SRO 542(1) 2015) .
# s v o
CPPA-NTN: 4401241-1 FCELECTRIC
CPPA-GST No. 3277876113750
Name and Address
Karachi Electric Supply Company (K-ELECTRIC) Billing Month November-2021
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Invoice No MOF/KE-Nov-2 !
Invoice date ‘ 30/1 1/202!
Issue date 15/12/2021
GST No 1200271600728 Due Date 29/12/2021

Sub: INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF NOVEMBER, 2021

The detail of Market Operations {Agency) Fee for the services received by you is as under:-

Rupees
MDI MOF Rate Billed Amount Services Tax @ 16% Toatal Amount
(KwW) (Rs./KW/Month) {acn Payable
1,240,000 1.4610 ' 1,811,640 289,862 2,101,502

Deputy Manager Finance (Billing & Recovery)

Shaheen Plaza, Plot no. 73-West, Fazal-c-Haq road, Blue Ares, Islamabad Tel # 051-9216960, Fax # 051-9216949 Email: billing@cppa.gov.pk
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Central Power Purchasing Agency {Guarantee) Limited
A Company of Government of Pakistan

Phone: 051-111-822-772 Chief Financial Officer (CPPA-G)
Fax: (31-9216949 Shaheen Plaza, Plot no. 73-West,

e ey 4 eree , Fazal-e-Haq road, Blue Area,

Cmail: billing@cppa.gov.pk Islamabad

No: CFODGME(CA&TYBER! | | §— 07 Dated: 17/01/2022

-
i'/Fhe CEQO K-Electric,
House No. 39-B, Sunset Boulevard,
Phase-lV, DHA, Karachi

Subject:  TRANSFER CHARGES FOR THE MONTH OF DECEMBER, 2021

Pursuant to clause 6 of CPPA-G commercial code as approved by NEPRA, enclosed herewith,
please find summary of transfer charges along with settlement advices and/or invoices, as the casc may be,

for the month of December 2021 for further necessary action please.

D.A:

Copy to:-

1. D.GCPCC 610 WAPDA House Lahore.

Shaheen Plaza, Plot no. 73-West, Fazal-e-Hagq road, Blue Area, islamabad | Phone: 051-111-922-772 | Fax: 051-0216549 | Email: billing Zcppa gov.pk




ynany {K-ELECTRICY 850

} : g mpany {K-ELECTRIC } 630
Summary of Transfer Charges

For the month of Dec-2021

(Pursuant to NEPRA Commercial Code SRO 542(1) 2015)

DA: As Above

Energy (kWh) 1 709,747,000
MDI (kw} ii 1,171,000
Rs.

Energy Transfer Charges-GST (ETC-1) Annx: A '6,605,073,054
General Sales Tax (ETC-1) Annx: A 1,121,343,346
Energy Transfer Charges-Non-GST (ETC-2) Annx: B 58,436,010
Capagity Transfer Charges (CTC) Annx; B 2,730,418,242
NTDC's Use of Systéem Charges: Annx: C 206,283,360
PMLTC Transmission Service Charges Anhx: D 376,432,823
Market Qperations Fee Annx: E 1,710,831
Sales Tax {MOF) Annx: E 273,733

Total Transfer Charges 11,009,971,399




Namie and Address

K.E House, 39-B, Sunset Boulevard, DHA 1}, Karachi

.
fEs
Geniral Fower Purchasing Agency {Guarantee) Limited —%;;;g
A Company of Governmens of Pakistan  Sealge
Power / Electricity (EPP & GST) Settlement Advice
{Pursuant 1o NEPRA Commercial Code SRO $42(13 2013)
CPPA-NTN: 4401241-1
CPPA-GST No, 3277876113750
Part-]
Warachi Electric Supply Company (K-ELECTRIC) Settlement Period {December-2021

Advice No

ES/KE/630-Dec-21

Advice Date 31/12/2021
issue Date 17/01/2022
GST No 1200271600728 Due Date 31/01/2022
Description
Energy (kWh) 799,747,000
Kvarh
MDI (kw) 1,171,000
i |GST@ 17% 9.280844 6.587,051,207
Energy Transfer Charges .i.l. GST@ 71.37% 0.005887 4,185,648
it (GST @ 9.08% 0.021786 15,462,673
it IGST @ 1032 9% -0.002292 {1,626,474)
I’?otak Transfer Charge ] 6,605,073,0354 :
| GST | 112,343,346 |
|Pavable within Due Date [ 7,726,416,400
i
/ ~
Deputy Ma i (Billing & Recovery)

Shaheen Plaza, Piot no. 73-West, Fazsl-e-Haq road, Bluc Area, Islamabad Tel # 051-9216960, Fax # 051-9216949 Email: billingi@eppa gov.pk




e
Cenirat Power Purchasing Agency {Guarantese) Limi?ed %@@?
A Company of Governmnent of Palistan S eome
Power / Electricity (Non-GST) Sertiement Advice for 650 MW
{Pursuant to PPAA for 630 MW}

]

PP

CPPA-NTN: 4401241-1
CPPA-GST No. 3277876113750

Part-ii

Name and Address
Karachi Electric Supply Cempany (K-ELECTRIC) Settlement period | December-2021
K.E House, 39-B, Sunset Boulevard, DHA 11, Karachi Advice No 1BS/KE-Dec-21

Advice Date 33171272021

Issue Date 17/41/2022

GST No 1200271600728 Due Date 31/01/2022
! Description

Energy (kWh) 709,747,000
MDI {kw) 1,171,000
Capacity Transfer Charges 2,331.697901 2,730,418,242
Energy Transfer Charges 0.082334 58,436,016
Total Transfer Charges 2,788,854,252

ANopte: The Fixed O&M of renewable pewer projects included in the GST setrfement advice are Rs. 385,236,373, For the purpose of subnission of
Quarterly adjusmments, the same may please be claimed as a capacity component

Shaheer Plaza, Plot no. 73-Waest, Fazal-e-Haq road, Blue Area, Islamabad Tel # 051-111-922.772, Fax # 031{-9216949 Email: billing@ceppa.gov.pk




ATIONAL TRANSWIISSIO‘I DES}‘ATCH CO\IPAN Y:.LI‘\'HTED

(Part-m{-' T

K—ELECTRIC USE OF SYS’I’E’YI CHARGES DWOICE THROUGH CPPA-G ‘

“IBilling Monih ciber-21| -
fmvoiceNo, | UsSCRO21:12401
O fsweDae | 14012022
- .':buiébstfe‘;,, I 5012

Na uunl Transmissmn’an Despatch Company lmlf

Fingnce Director NTDCL: Lahore

' Bram‘._h H

WAPDAHouse._Branch Lahore

ntdecompk




T

 Bécember:2l

:293,975,753.

-826,643,075:

1715;561,085"

107,977,208:

209 072.210:

100,703:050

96,323,453

123,085:845

709,747,000

197.365.049.].

529 905,460:

J10,183.800: -




NATIONAL TRANSMISSION & DESFATCH COMPANY LIMITED

DISCO-WISE PMLTC TRANSHISSION SERY

- (Pursitant to NEPRA Con

5 sg_‘;’r,_:w 3. &3}

 NTDCL NTN Noi 7 2952212.9
NTDC GST No.03:06-2716-005-73

Central Power. Purchasing Aﬂency Guarantec Ltd (CPPAG)
Shahcen Plaza, Plot# 73,West Eazl- e-qu Rond

B!ue Area; lslamabad

GST \‘a.

3277876 137-59- '

(Part-111-A)

] E DEFFERE\ITIAL INVOICE THROLGH CPPA-G

{Biliing Morith

" December-21

{Invoice No.-

- PMLTCTSCR021-12/

‘Differential Bt

14:01-2022

" Immediate

'}\mo_u_a v (Rs.)

Deseription
FMLTC Transmi : PR 1327,392,000-
PMLYC Transmiss! |1 A per NEPRA Tarif, 1371638400
PMLTC Transmissiou Semecs Tarlﬂ' Dxfferenha : - '1,030,080,06¢
G'ST » -
Total : .o N 3 1739, 110, 400
.. Amgunt venﬁed by T\TDC y: L per I"«EPRA I 24- I 21 w.e f. lst Sep 2%.and Oct to D2t
Note 1¢
i & TSA . o
Sr. B Encrgy PMLTCTSC
No. 'DISCQ o (W) (xm R . {Rs.)
) - FESCO - iy 32851540 L "13 307%: 496,244,665
2. GEPCO .. - T20F00138 ) 8 243% 307,386,579
3 HESCO. " 093975783 - 267360 ) - oS A9T% 193,303,018,
4 [ESCO -~ - .1826,645,075; 2,016,160 : 308,308,528
3 LESCO - L 715561,089: 4 . 0 4,968,577 . 20375% - 759,788,234
5 ‘MEPCO S 10797208 :" 3'739'1’52.’ T EEE3I%e | o 51,786,187
7 PESCQ. 21 236,039:481 1. . - 13461%- 0 - | 301,993,949
3 - QESCO: - 530'561;21 ] 28 207,689,563
9. - SEPCO - : < 81,387,026
10 TESCO.-. - - : O LE674,830
15 . KeEleetiic . . & U 179,067,174
] Total -~ X 729 110,400
Note 2: As per NEPRA Tanffl)eterm(nanon N NEPRA/TR 533/NTD
Al -

PMLTC Charges shall bc ailucatcd to X\ v

Payahle.to :

“TNational Tragsmission and DEspatch. Cuﬁipa’ny‘l;imited -'._

Title of Account::

L |CEG:NTDCRYDC. Transm:ssmn Line Projcct

Account Nuinber ; 0552-?901642133
1Banki - ‘|HBL : S
Branch ; AYAPDA. Houss anch Lahorc o

NTDC

Dy G’\rI Finance B&R

2nd Floor, Hall #4, Shaheer Comples, Egerton Road: Lahore, Pakistan. E-miall ; b&r@atde.com.pk




Central Power Purchasing Agency {(Guarantee} Limi ited

« ~
=S \.A.&.su:u.v of Government of Palkiztan

Market Operations (Agency) Fee Invoice for 630 MW
{Pursuant to NEPRA Commercial Code SRO 542(1) 2015)

CPPA-NTN: 4401241-1

CPPA-GST No. 3277876113750

Name and Address

Karachi Electric Supply Company (K-ELECTRIC)
K.E House, 39-B, Sunset Boalevard, DHA 1L, Karachi

GST No 1200271600728

Billing Month December-2021
Invoice No MOF/KE-Dec-21
Invoice date 311272021

Issue date 17/61/2022

Due Date 3140102022

Sub: INVOICE FOR MARKET OPERATIONS FEE FOR THE MONTH OF DECEMBER, 2021

The detail of Market Operations {Agency) Fee for the services received by you is as under:-

Rupees
MDI MOF Rate Billed Amount Services Tax @ 16% Toatal Amount
{KW) (Rs./KW/Month} (ICT) Payable
1,171,000 1.4610 1,710,831 273,733 1,984 564

Shaheen Plazs, Plof no. 73-West, Fazal-e-Hagq road, Blue Area, Islamabad Tel # 051-9216960, Fax £ 031-9216949 Email: billing4Tcppa gov.pk
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» ‘u, £
(AW
?’g) NATIONAL TRANSMISSION & DESPATCH COMPANY LIMITED
(Part-111)
D!SCO \\ ISE PMLTC TRANSMISSION SERVICES CHARGE INYOICE THROUGH CPPA-G
T OCTOBER 2021

{Pursum‘lr to NEPRA Comumercial Code SRO $42(1) 2015, Section 8, 8.5)

NTDCL NTN No. : 2952212-9
NTDC GST No. 03-00-2716-005-73

DISCO-WISE PMLTC TRANSMISSION SERVICES CHARGE INVOICE -
THROUGH CPPA-G Billing Month October-21
Central Power Purchasing Agency Guarantee Ltd. (CPPAG) Invoice No. ) PMLTC-TSC/2021-10/01
Shaheen Plaza, Plot # 73,West Fazl-e-Haq Road, ; i
Blue Area, Islamabad. Issue Date 12-11-2024
GST No. : 32-77-8761-137-50 . Due Date lmmediate
Description (.'onlmc‘!cd Rate (Rs/kWh/month) Amount (Rs.)
Capacity (kW) )
PMLTC Transmission Services Payment 4,000,000 |  As per NEPRA TarifT
Note 11 Amount verified by NTDC and reference units caleulated at 100% contracted capacity for each hour 2.738.515.200
ST o Billing Month as per Tariff & TSA.
GST ' As per GOP Decision -
Total 2,738,515.200

As per NEPRA Tariff Determination No, NEPRA/TRF-833/NTDC-2020 dated 04-11-2021 Order para 17.2,4;

Note 2: PMLTC Charges shall be alloeated to XWDISCOs and KE based on their actual MD1 for the particular month,
Sr. DISCO Energy MDI % Allocation based on PMLTC TSC
No. (kYh) (KVY) MDI (Rs.)
] FESCO 1.421,008,008 3,709,389 14.045% 384,618,941
2 GEPCO 1,004,006,243 2,403,697 9.101% 249.234.414
3 HESCO 492,091,641 1,584,437 5.999% 164,292,209
4 IESCO 970.483,509 2,254,65) 8.537% 233,780.140
5 LESCO 2,238,380.,194 5,201.549 19.695% 539,337,953
6 MEPCO 1.788.465,898 4405735 16.681% 456,821,630
7 PESCO 1,216.551,731 2.733.456 10.350% 283,426,449
8 QESCO 525,851,052 1.274.981 4.827% 132.200.166
9 SEPCO 360,514,492 845,999 3.203% 87.719.902
0 TESCO 192,332,686 717,179 2.715% 74,362,820
/g K-Eleetric 773,176,000 © 1.280.000 4,846% 132.720.576 Q
Total 10,982,861 454 26,411,123 100% 2,738,515.200

Payuble to ¢ National Transmission and Despatch Company Limited

Title of Account 2 NTDC S GENERAL )

Account Number : 0552-00493804-01

Bank : HBL i

Branch: WAPDA House Branch Lahore

4 =
“Dy. GM Finance B&R
NTDC




| CoPY

NATIONAL TRANSMISSION & DESPATCH COMPANY LIMITED

(Pari-111)

DISCO:WISE PMLTC TRANSMISSION SERVICES CHARGE INVOICE THROUGH CPPA-G
e eiptte SEPTEMBER 2021
(Pursuant to NEPRA Commercial Code SRO 542(1) 2015, Sectiqn 8.8.5)

~
I

NTDCL NTN No. : 2952212-9
NTDC GST Na, 03-00-2716-005-73

DISCO-WISE PMLTC TRANSMISSION SERYICES CHARGE INVOICE - ) 9
THROUGH CPPA-G Billing Month September-21
Ceutral Power Purchasing Agcuéy Guarantee Lid. (CPPAG) ’ Inveice No. PMLTC-TSC/2021-09/01
Shaheen Plaza, Plot # 73,West Fazl-c-Ilnq Road, Tssue Date 12-11-2021
Blue Area, Islamubad.
GST No, ; 32-77-8761-137-50 Due Date Immediate
Description Contracted Rate (Rs./kWh/month) Amount (Rs.)
Capacity (kW)
PMLTC Transmission Services Payment 4,000,000 }  As per NEPRA Taritl’
Note 1: Amuount verified by NTDC and reference units calculated at 100% contracted capacity for each hour 2,561.836.800
ol or Billing Month as per Tariff & TSA.
GST As per GOP Decision -
Total 2,561,836,800
N;Mc 2 As per NEPRA Tariff Determination No. NEPRA/TRF-533/NTDC-2020 dated 04-11-2021 Order para 17.2.4;
' * PMLTC Charges shall be allocated to XYWDISCOs and KE based on their actual MDI for the particular month,
Sr. DISCO Energy MDI1 % Allecation based on PMLTCTSC
No. (kWh) (K\V) MDI {Rs.)
| FESCO _1,728.967,372 3.683.396 12.4936% 320,065,243 |
2 GEPCO ‘ 1.328,310,397 2,897,499 | 9.8279% 251,775,460
3 HESCQ 571,568,665 1.568.062 3.3187% 136.255.278
4 1ESCO ' 1.344.084.111 2555481 8.6678% 222.056,126
Bl LESCO 2,637.294.153§ 3,789,719 19.5362% 500,485,383
6 MEPCO 2,334.570,761 5,204,627 17.6534% 452,251,186
7 PESCO 1,644.021 866 3434810 11.6504% 298.464,596
8 QESCO 579.370.479 1,388,900 47110% 120,687,164
9 SEPCO 504,574,075 1,027,103 3.4838% . 89.249,153
10 1 TESCO 184,541,216 618,851 2.0991% 53.774.478 /
1/ K-Electric (NTDC) 747,786,000 1,320.000 4.4773% 114,700,163 4+
4
K-Electric (WIND)* ‘
12 $ days only 4,818,456 23,852 0.0809% 2,072,568
Total 13,629,907,553 29,482,300 100% . 2,561,836,800
Payable to : National Trausmission and Despateh Company Limited
j‘ille of Account ! NTDC S GENERAL
Account Number 0552-00493804-01
Bank: HBL ~
Branch : WAPDA House Branch Lahore

NTDC
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S COPY

) NATIONAL TRANSMISSION & DESPATCH COMPANY LIMITED

(Part-111)

- I)lSCO—WlSE PMLYC TRANSMISSION SERVICES CHARGE H\VOICE THROUGH CPPA-G

- B SEPTEMBER 2621
AL\§EN

-

SN (Pursuaint to NEPRA Commercial Code SRO 542(1) 2013, Section 8. d Rl G

NTDCL NTN No, : 29522129

NTDC GST No, 03-00-2716-005-73 [8]
K-EL CTRIC
DISCQ-WISE PMLTC TRANSMISSION SERVICES CHARGE INVOICE . 9
TTHROUGH CPPAG Billing Month ‘ September-21
Central Power Purchasing {\gency Guarantee Ltd, (CPPAG) Invoice No, o PMLTC-TSC/2021-09/01
Shahcen Plaza, Plot ¥ 73,West Fazi-c-Tlaq Road, ssue Date . 12-11-3021
Blue Area, Islamabad, =
GST Nn. : 32-77-8761-137-50 Due Date  [mmediate
Deseription Contracted Rate (Rs/kWh/menth) Amou.nl (Rs.}
Capacity (kW)
PMLTC Transmission Scrvices Payment 4,000,000 |  As per NEPRA Tarifl
Note I: Amouat verified by NTDC and reflercnee units caleulated at 100% contracted capucity for cach hour 2.561.836.800
YT o Bilting Month as per Tarilf & TSA.
GST As per GOP Decision -
Total ' IR - 251,836,800
Note 2: As per NEPRA Tariff Determination No, NEPRA/TRF-533/NTDC-2020 dated 04-11-202 Order para 17.2.4;
¢4 pMLTC Charges shall be altocated fo XYWDISCOs and KE bnsed on their actial MDI for the particular month,
Sr. DISCO Energy MDI % Ailocation hased on PMLTC TSC
No, : @’h) . (KW) MDI (Rs.),
1 FESCO - 1,728.967372 1,683,396 12.4936% 320,065,243 .
2 GEPCO 1,328,310,397 2,897,499 9.8279% 251,775,460
3 HESCO _ 571,568,665 1,568,062 5.3187% 136_.255.278_
4 1ESCO 1.344,084.111 2,535,481 8.6678% 222.056.126
3 LESCO ' ©2.637,294,155 5759719 19.5362% 500.485,385
6 MEPCO 2,334.370,761 5.204.627 17.6534% 452,251.1 86
7 PE$CO » ’ 1,644.021,866 1.434,810 11.6504% 298,464,596
8 QESCo 579370479 1,388,900 4.7110% , 120,687.164
9 SEPCQ 504.574,075 1,027.103 3.4838% . $9.249,153
10 TESCO N 184,541,216 618,851 2.0991% - 53.774,478
13 K-E{cclric (NTDC) 747,786,000 1,320,000 4.4773% 114,700,163
K-Clectric (WIND)* ,
/‘// - 12 5 days only 4,818,456 -23_.,‘852 0.0805% 2,072,568
_Total 13,629,907,553 29,482,300 100% . 2,361,836,800
Payable to : Nanonal ‘T'ransmission and Dcspnlch Company Limited
Title of Account : NTDC S GENERAL
Account Number ; 0532-00493804-0% T
Bank: HBL
Brauch : WAPDA HHouse Branch Lahore

. GM Finance B&R
NTDC
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oty _orr====> K - Electric Limited
o ’ oo St sm=m==m (Formerly Karachi Electric Supply Company Limited)
L Incoming Bill Sticker
Vendor Code 153150 |Vendor Name: FFBL POWER COMPANY LIMITED
Y iy
Vendor Bill Details Fuel Price Adjustment for August & September'2021
FPCL/KE/POWER/ '
. Invoice Date 22-Oct-20 |Invoice No. | FPA/Aug to Sep/2021 }Amoiint 112,044,728
Bill Receiving Date 25-Qct-21 |P. 0. No. /f’ 4 e Q,JQN ] G.R. No.
? AL AL WAL — o+ - o
Signature / Name / D§!e
Bill Verification Details
GL Account ce Tax Code Order No. Amoynt{in Full Rupees) Remarks
EABOO4 220040000 95,764,725 1) Fuel price adjustment payment,
GST 17% / 16,280,003 |2) Working & copy of NEPRA's
decision are altached.
. ]
Fen Ny leplit
— T ——
Gross Amount / 112,044,728
' Parking No. Less : |Down Payment
__ |Parking Date Other Adjusiment
Payment Due Date - Witheld 16% P. gond
Checked & Posted by Retention
LD Charges
Net Amount
I Tax
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date:
Verified By, Approved By
R
/ \@F\K"&
W0 o ao? '
A Ge,(‘e' 9"3\)’ L
BSlea s e
oo’ Leere, taag,
¥ TeddoRyW [ ercial P Trane 693 Uy 1R, SIS
> 3 7 v N NG o  Woet gt At
Signature / Name / Date / /f%n%zéd Signatures * W ctional 7 @ ez'é’A /C00*
\wrg ¥ \yl“ N
W et
e CIAT:
P e
ayment Particulars .
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)
* as per signature mandate
. R
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_SALESTAXINVOICE =
FUEL PRICE ADJUSTMENT

K-Electric Limited

Invoice No:FPCL/KE/POWER/FPA/AUG & SEP-21
2nd Floor, BOC Bldg, KE House fFPAL

Invoice Date: Oct 22, 2021
39-B, Sunset Boulevard NTN: 4302481-5
DHA ll, Karachi STRN: 2300430248116

NTN: 1543137-1
STRN: 12-00-2716-007-238

Subject:  Fuel price adjustment for the Month of August & September 2021

Fuel price adjustment for the Net Electrical Output delivered to K-Electric Limited under Power Purchase Agreement during the month of
August & September 2021, :

NEO for the month of August 2021 kWh

11,914,731
NEO for the month of September 2021 kWh / 26,641,000
Total NEO A /38555731
NEPRA RATE:
Charged as per decision dated: 02-08-2021 Rs/kWh 10.9851
Revised as per decision dated: 20-10-2021 Rs/kWh / 13.4689
Difference in Fuel Price B ’ 2.4838 ‘
Fuel Price Adjustment C=AxB Rupees 95,764,725
Add: GST @ 17% of Fuel Price Adjustment Rupees / 16,280,003
Total Rupees £ 112,044,728

Payment Terms:
(1) The Payment of this amount is to be made in full on or before thirtieth (30th) Day following the receipt of this invoice.
(2} Payment can be made through Banker's Cheque / Bank Draft or online transfer:
Title of Account: Revenue Account - FFBL Power Company Limited
Account Number: 3310259314
IBAN No: PK31NBPA2123003310253314
Bank Name: National Bank of Pakistan
Bank Address: 85West, Rizwan Center, Blue Area Islamabad.

Attachments
{1) Commercial Invoice for the month of August & September 2021 for verification of NEO billed.
{2) Fuel price notification issued by NEPRA dated: October 20, 2021.

Note
This invoice has been issued under NEPRA letter No.NEPRA/PAR-146/KE{FPCL}-2015/8074 dated May 26, 2017 which is subject to
adjustment in accordance with the approval of PPA and Tariff by NEPRA.

For and on behalf
FFBL Power Company Limited

* Errors and omissions accepted

FFBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHA Phase II,
Islamabad, Pakistan Tel: 492 51 876 3325 Fax: +92 51 876 3305, www.fpcl.com




Fuel Price Adjustment
Case No. NEPRA/PAR-146/KE(FPCL)-20]3

DECISION OF THE AUTHORITY IN THE MATTER OF FUEL PRICE

ADJUSTMNET FOR FFBL POWER COMPANY LIMITED

Pursuant to the Decision of the Authority dated May 15, 2017 notified vide S.R.O 1106(1)/2017
dated Qctober 26, 2017 in the matter of Motion for Leave for Review, based on information
submitted by FFBL Power Company Limitad (FPC-,, the fuel portion of the energy charge part
of FPCL/’s tariff has been adjusted for variation in coal price. In accordance with the prescribed
mechanism, the revised fuel cost component of energy charge part of FPCL's tariff indicated
hereunder shall be immediately applicable to the units delivered basis w.e.f, August 23, 2021.

Description

Fuel Cost Component
Rs./kWh

Reference | Revised

| For kWh 76,464,166

4.2939 13.4689

The above referred revised fuel cost component, revised coal price and revised marine freight
attached as Annex-I, I & III are to be notified in the official gazette, in accordance with the
provisions of Section 31(7) of the Regulation of Generation, Transmission and Distribution of

Electric Power Act 1997.

KE to ensure that all payments are consistent with the tariff determination(s).

AUTHORITY

A

Member

Rehmatullah Béloci/ 4 /

Mﬁ%ww/cz

Engr. Magsood Anwar Khan
Member

LAZ

Engr. Rafique Q&Shaikh
Member

Tauseef H. Raroog#




Annex-1
FFBL Power Company Limited
Schedule of Fuel Cost Part of Energy Charge
Adjustment on Account of Coal Price Variation
Description Unit Reference | Previous i::s;:’ ‘;;2;-
Coal Quantity (Net of Handling Loss) Ton - 52,740 38,770
Net Calorific Value of Stock BTU/XKg. | 23,512 22,847 23,014
Net Heat Rate ) BTU/AWh 11,669! 11,669 11,669
Coal Price Rs./Ton 8,651 21,508 26,564
Fuel Cost Component Rs./kWh 42939  10.9851 13.4689
Corresponding units to be delivered/billed kWh - 103,262,897 76,464,166

Note: The above adjustment of fuel cost component on coal shall be subject to verification by a consultant/Independent third
party to be appointed for the purpose by the Authority. In case the verified delive

component shall be revised accordingly.

red :oal price is different, the fuel cost




K-Electric Limited

|
L

[ 3ink i Cash I Payment Voucher
Fayee K Electric Workers Profit Participation Fund Posting No.! | T i [ ‘ | l L]
Cate {November 22, 2020 ]
Purpnse Workers Profit Participation Fund {5 % of Profit } for the FY 20-21 Vendor No. 565245
'P?;;;ynq Cost Centre GL Accoount Amount {In Rupees) Reference / Remarks
CLF004 582,549,488
Total 5 % of Profit {(Fy20-21) 807,675,903
Payabis o Eligible Workers 582,549,488
Left Over Amount 225,128,416
\ Payable to Eligible Workers: Rs.582 Mn
J KE Workers: 192 Mn
Contractors Workers: 390 Mn
582 Mn
[
Gross Amount =2 ‘i 582,549,488
Less TI L l ' LT OI ??WI Deductions
Net Amount 582,549,488
. Rupees Five Hundred Eighty Two Million Five Hundred Fourty Nine Thousand Four
Netamount in words HRundred Eighty Eight Only W
I
ApprQval for P - i ;,,\17—_0 Functional Approval *
h \J\_JJ‘J-‘ R natte
; —
X - ol
Issued by/Date Authonze\i Signatures i ~ \ lT Payroll Finance GM & Director Accounts
- =
* as per signature mandats ‘Aanage‘
\Payment Particular \M‘ﬁv 20 ’a),{\ )
Bank ’ E;T‘%'C [wy
Cheque No. )
Date. By Payees Account Check

Payment Dce. No.

Date

Payee's Signature

Form No.7




Summary of Aliocation on Account of K

EWPPF - FY 20-21

Y Category Slabs Workers HC Allocation of 5% of Profit
KE 3p Total Employees | Workers Allocation | Payable to WWF Total Allocation
A up to 17500 100 1,302 1,402 98,140,000 201,109,899 299,249,899
B 17501 to 20000 350 304 654 45,780,000 24,016,517 69,796,517
2020-2021 C | 20001&Above|  3.015] 5205 8,220 438,629,483 - 438,629,488
Total 3,465 6,811 10,276 582,549,488 17, 225,126,416 807,675,903
2% <~ 28% 100%

%

oL




NMovember 29, 2621 Gur Ref: 2300011643 29 Nov 2021

Corporate Brancn Manager
Habib Bank Limited

1. 1 Chundrigar Road
Karachi

Reguest to Transfer Funds through RTGS

Dear Sir,

With raference to subject, we hereby request you to transfer funds from K-Electric Limited Account No. 0786-
70009591-17 (IBANPK8SHABBOOO7867000555117) amounting to PKR 582,549,488.00 Five Hundred Eighty Two
Million Five Hundred Forty Nine Thousand Four Hundred Eighty Eight only to below beneficiary bank account:

| Beneficiary | Bank i Bank Account
K Electric Workers Profit . L
C Faysai Bank Limited PK86FAYS0134145900234007
Participation Fund

Best regards

for K-Electric Limited

... Authorized Signatory

K House 5B Suns
Pat

B s an LUy g
B AV RS QLM X ‘\“_-,-/ }c.‘..‘l'-J.'_

FPEY G2-29-3870-5152 LA 11103721




Reference No 2227620
Doe. Date 122112007
Doc. No. : 2200038185-2022
K-ELECTRIC LIMITED

V.Cede 1 5035245 NTN/CNIC:
To : K Electric Workers ProfitParticipation Fund
ELANDER RQAD,
Karachi
Alteraate Payee : /
Pear Sh(s)

We'have pleasure 16 fnformnr you that we Have fssued a cheque for Ry 582,549,488 in full and final settlement of your.undernoted bills
The cheque inay pleass be collected against authority letter / is sent herewith.
Please find enclosed cheque No dated. drawn on. Kindly acknowledge. receipt.

Yours faithifolly

K-ELECTRIC LIMITED

Amount in PKI1
SN! Vim PO Gross /T | Deductions {Net Amount|Income Tax 'WHT on Net | Net |Curr|Exc
Doe | Number | Amount Before Tax GST Amount | Amount i
] FC rat
ol 0199544 582,549 488- , 582,540,488 582,549,448) 582,549,488, PKR
Total 582,549,488 0] 582,549,488 0 £ 1382,549.488.
WITHT | ‘WT WITHCD Description

Deduction Types  [11Pendity-1.ID Charges  2) Retentiord Money (Cleaing A/C)
Payment 6y Miscellaneous Deduction

3) Risk Purchase  #) Deduiction Material — 5) Advancé
"7} Retehtion Mogiey  -8) Witheld  9) WEHT on &GST




HARBIE BANK

o £ g WENE b
P P
Cusiomer Namg K.Eleaine Lmited
Account Number DYBETOLLSS0117
Account Title KELECTRIC LIMITED
Acpaunt Cuergngy | PKR
Branch Code - 1.1
Branch Name © Hid Plaza
From Date : I-RONV-202 ¢ To J0-NON20218
User (D farhake
Openirg Balance avadalie gs of 30NOV-2023 -2.815956 04001
Closing Balance avadable as of 3-NOV-2021 -3.021.241451.54
tatement rurs date and tme 1274472021 €.24.38 PN
Trangaction Value Dats Transaction Oescription Debit Crodit
Oate Reforonce No i
35117202 511202 B atance Ordes FR OD4Z7951BETADS $80 665 738 15
TOOTBETOODRSE (7 18 OSE-STATE LIFE
KARACH
361172021 301172028 DESTHALG Crd P CLG 06575409 t 554 776 QO
N0 1172024 D65T5E13 CoG Pas-CLG 0655413 T 318 75300
Sl L2021 3150028 3 EH CH Pad Ll | 857587 2510300
301172021 X 112021 OG575478 CHQ PmdLih b 2404 113,376 20
T 3011202 06575368 Cred Pa LG DBS75386 248 30350
301172021 ANI1202% 6525288 CHG Pas-CLG  OBEFEIRE 10X 853 00
1081 3501172021 06575403 On Pag-oll | C05! 5403 52 063 20
30 200 1 v 1172028 OESTEa01 CHG Pand oLl OS5I 540 % t 050 185 V)
V11021 307142021 575431 CH PadLAG  DERISEIY 11,226 53
PSR 35112021 THABTOOCOUE0S | Tracster Dand | 2OASTOGIOCEEDS 18 251080 PERNSRES
TOWER BRANCM
WV 35142021 ARSI Local Transier PMGET237)  FUABBIIAITT 28T RIVIING0
3 MRN COLL AT ERMLY XESC
FH1 V2021 318202 SMSGUZILO0O) 1356 JLoca Transtey  MSOLTIHA0) 12883 2093 253 00
a2 RBCOZIE000 1 13865 KELECTRIC
LAMTED
301 L2001 3518200 LIISZSACTII0 IS Lo Tapater L I25L5000 1210115 187 251717
LYW 210115 JAFFER
BUSINESS SYSTEMS PVILID
SRR T ETEES PRCEIANMEZTISE0E [Lotal Transler | PROIMANLS T 3340004 € 21985 20
o4 PEUAANL2 13340004 KELECTRIC
LIMITED
ISR I U2 LTZEISA0 1210004 fLoey Transler L TI83S3511210%4 SBZ 54T 423.00
LT3N 1010304 R ELECTREC
1R-T-3 301




== K - Electric L!mlted
==

Smzsmm= (Formerly Karachi Electric Supply Company Limited)
Incommg Bill Sticker

J
Vendor Code 153150 \vendor Name: FFBL POWER COMPANY LIMITED
Vendor Bill Details Payment of Worker's Profit Participation Fund 2020 In/t/ate
FPCL/
Invoice Date 26-Oct-20 invoice No. ‘K-E_Iec‘tric/Vl’/PPF-ZO Amount 6 Z, 297,304
Bil Recsiving Date | 1-Nov-20_{p.o.Ne | AN~34 % 2-6.R Mo,
‘ ﬂ ' nalure/ Name/ Date

Bill Verification Details

LWORP P ~ vy

GST 17%

—~

GL Account cC | Tax dee . Orderl\{o. Amount (lrFull Rupees) Remarks
EABOO4 | 220040000 ' 2 67,297,304 WPPF payment for 2020.

i

Gross Amount 7 67,287,304

Parking No. Less : |Down Payment

Parking Date Other Adjustment

Payment Due Date Witheld 10% P. Bond

Checked & Posted by Reteqtfon
LD Charges
Net Amount
1. Tax
Accounts Payable Amount Payable

Rupees:-

Document Forwarded to.

Business Area / Depantment: Addressee Name & Location: Forwarded Date:

j
Verified By Approved By }5““
W A M o5 a(\
o N S
*"“‘Ee“;e@&v“ ) FAHAD MAZHAR
oev".‘}\a;;&\(’ “o\! g,mw L= 06M ;:a Buslne‘ss olw;lzrgl
> '-‘BF nsmisslo!
?2 e % Com mz
Signature / Name / Date W Authonzed Slgnatures * Functional Approva FBA/COQO*
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Dale Amount (In Full Rupees)

* as per signature mandate

S .
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L:CTR:C
FFBL POWER COMPANY LIMITED

’ . COMMERCIAL INVOICE .

Invoice Date: October 26, 2021
Invoice No: FPCL/K-Electric/ WPPF-20

Suppliers Name Customer Name

FFBL Power Company Limited K-Electric Limited

FFBL Tower, C1/C2, Sector B, 2nd Floor, BOC Bldg, KE House,

Jinnah Boulevard, DHA i, Islamabad 39-B, Sunset Boulevard DHA H Karachl
NTN: 4302481-5 ' ' NTN: 1543137-1

STRN: 2300430248116 ' STRN: 12-00-2716-007-28

. Description . . Do A Amount in Rupees

1 Workers Profit Participation Fund for the year Ended December 31, 2020 as a Pass-Through item /
under Section-10 Sub-section 10.3(d} of Schedule-1 of the Power/Pﬁrchase Agreement. 67,297,304

-1¥s 67,297,304

Payment Terms:

{1) The Payment of this amount is to be made in full on or before thirtieth (30th) Day following the receipt of this invoice.
(2) Cheque should be made in favor of "FFBL Power Company Limited”.

Attachment:

{1} Auditors' Certificate and Statement of allocation of Workers Profit Participation Fund {WPPF) expense for FY 2020.

For and on Behalf of
FFBL Power Co 1td.

Authorized Signatory

FFBL Tower, C1/C2, Sector B, Jinnah Boulevard, DHA Phase IJ,
Islamabad, Pakistan Tel: +92 51 876 3325 Fax: +92 51 876 3305, www.fpcl.com




FFBL Power Company Limited (FPCL)

Statement of alloeation;of Workérs Brafit Pariicipation Fund (WPPE) expéise

For theyear ended 31 Décember 2020.

Description;

FFBL~Power:&

KE-Power

Steamn. -

‘Other
seginents

“Total

Pércentage Salés exclusive.of WPPF

NetSales

{:éssy WEPF

Sales-exehisivg'of WPEF

Cost of sales

Gréoss profit’

Administrative, andgeneral expense <

Other income

Finarice cost

‘Operating profit
Workers' welfare fund
Worker's profit participation fund (5% of operating profit)

Profit before tagation

—Rupees 1000

58,00% 38.60%:
| .
9,674,907 6,409,915

(131;750) {58,008y

3.40%

558,829

100%

16,643,650

(189,846)

9543157 - 6351818

558,829

{518:732)

16,453,804

(10,277.998).

{5:567,202) _ (4,192,064)
e : e

3975955 2,159,754
| 15
@14,145)  (131.304) ¢
1

1316,14%).  (682.504).~

40,097
(21,268)
134:766

6,175,306

(366,17

198,346

{1,998.647) .

'x .
2,309,247 1,345,946

ic's.‘439") .

153,595

(2,436)

4,008,788

(5,876)

@o1769 /7

(175.462) ' (67.297) / (9,010).

I

2380345 1,278,649 142,149 3801,143 )ﬂ}»




ShGaliGR
7 K - Electric Limited 4-—773'9“
\ S (Formerly Karachi Eiectric Supply Company Limited) ) v W
Incoming Bill Sticker BiE-HeStortrie
* Vendor Code 350000 |vendor Name: M/s. GUL AHMED ENERGY LIMITED el 7
initiated by
Vendor Bill Details Payment of Workers' Profit Participation Fund -
) , ln\;oice D'ate B '1 3-Dec-21_|Invoice No. | SIP-0027/202 1/KE |Amount / {14, 552,‘250 7 )

- |aireceiving Date 13-Dec-21 |p.o.no. 4‘ 7?, %gz ;é.R. No. : { S lynd2
) Y ' o ) S Signature /@r-n% /Date
Bill Verification Details WPPPR - 2o M

GL Account CcC Tax Code Order No. Amount {in Full Rupees) Remarks
EAB002 | 2200'40000 - | /44/652, 250¢ gaymentinto Workers' Profit
- . - Participation Fund for the year
|ended June 30, 2021,
—
B
Gross Amount / 44,652,250
-}Parking No. Less : |Down Payment :
Parking Date Other Adjustment
Payment.Due .Date ‘ Witheld 10% P. B,‘”ld
: Checked & Posted by @enﬁon
LD Charges /
Net Amount L 44,652,250 -
1.Tax :
Accounts Payable Amount Payable
Rupees:-
Document Forwarded to:
Business Area / Department: Addressee Name & Location: Forwarded Date:
Verified By
“f“us\l:;gswk‘%maen
e»"°§‘ “g‘é-‘f sie2 e
0 G IS W
ot
S/'gau 7e / Name / Date Authorized Signa/turls * Functional Approva FBA /~'€‘OO *
Payment Particulars
Payment Doc. No Date Bank Cheque No. Cheque Date Amount (In Full Rupees)

* as per signature mandate

—




. Guﬁ Ahm@& Emgrgy Limited

C- Mr. Aamir Rizwan Qureshi
Head of Fuel & IPP Management
K-Electric Limited
. KE House, 2nd Fioor
39-B, Sunset Boulevard, 3 —
Phase - II, DHA ‘ ?;:‘;"’
Karachi, Pakistan . WELE

ORIGINAL SEEN
BMC-AP

_ INVOICE FOR THE MONTH OF DECEMBER-2021
Invoice No.: GAEL/ $1P-0027/2021 IK-ELECTRIC
Invoice Date: December 13, 2021
Invoice for Supplemental Charges

) e Supplemental Charges forthe month ending December-2021

(A) Payment into Workers' Profit Partlcl;iation Fund (Pass Through ltems)
and as required under Sindh Companies Profit (Workers' Participation)

Act, 2015 (Sindh Act No. XVIil of 2016) Rs. 44,652,250
Total Supplemental Charges " Rs. 44,652,250

. (Rupees Forty-Four Million Six MHundred Fifty-Two Thousand Two Hundred Flfty Only).

(Payment of this amount which becomes due immediate is to be made in our feliowing bank Account)

Account Name GUL AHMED ENERGY LIMITED
Account No, 07867900791203

IBAN No. PK89 HABB 00078675007391203
Bank Name Habib Bank Limlted

Branch & Address HBL Plaza Branch,
L1, Chundrigar Road, Karachi - 74200

-Note : We are Exempt from deduction of tax as per clause 132 of the Second Schedule of the Income Tax Ordinance 2001,

For Gul Ahmed Energy Limited

%\W}\Mww

"\ Chief Financlal Officer .

7th Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H.S., Main Sharae Faisal, Karachi-75400, Pakistan.
Phone: +92-21-34540270-3, Fax: +92-21-34540274, E-mail; info@gaenergy.com
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‘.-. ‘ Gul Ahmed Energy Limited

F-K-ELECTRIC-L21-00162
"December 13, 2021

Mr. Aamir Rizwan Qureshi

Head of Fuel & IPP Management
K-Electric Limited

KE House, 2nd Floor

39-B, Sunset Boulevard, -

Phase - II, DHA

Karachi, Pakistan

Subject: Supplemental Invoice for the month December-2021

Dear Sir,

Please find enclosed the Invoice No. GAEL/SIP-0027/2021/K-ELECTRIC for the month of
December-2021, with all the necessary supporting documents.

Thanking you.

Sincerely,
Gul Ahmed Energy Limited

1d AMXAY
ef Operating Officer

\énc]. a‘s sta_ted below

Invoice No. GAEL/SIP-0027/2021/K-ELECTRIC.

Working

Copy of Paid Challan

Copy of clause 132 of the Second Schedule of the Income Tax Ordinance 2001,

Fadio i e

7th Floor, Al-Tijarah Centre, 32-1-A, Block-6, P.E.C.H.S., Main Sharae Faisal, Karachi-75400, Pakistan.
Phone: +92-21-34540270-3, Fax: +92-21-34540274, E-mail: info@gaenergy.com




- Annexure A

Workjgg as regulred ynder Sindh Companles Profits (Workers' Participation) Act, 2015 (Sindh Act No. XVill of 2016)

Category of Amount R No of Warkers
Workers ) ’
A 0001 to 17,500 7
B 17,501 to 20,000 56
- (o Above 20,001 157 .
220
e
i
SNo. Name Designation Dateofloining  Amount- .
~7 ... CategoryA ’ :
1 MR. IMRAN AKMED ELECTRICIAN . 21-Mar-2015 70,000
2 MR, MUHAMMAD WASEEM KHAN CARPENTER 01-jul-2019 70,000
- 3 MR.SHAH RUKH ~ JANITORIAL 07-Jan-2017 . 70,000
4 MR. MUHAMMAD RIAZ JANITORIAL 13-0¢t-2017 70,000
5 MR. ARSLAN TECHNICIAN 07-Jan-2018 70,000
6 MR. SULTAN CANTEEN SUPERVISOR : 01-Dec-2017 70,000
7 MR. 1ISMAIL OFFICE ASSISTANT . 0i-Jan-2018 - - 70,000
Category B '
©1 MRKAMRAN Cleaner ' 18-}-2006 70,000
. T2 MR, ROBIN Cleaner . 07-Aug-2006 70,000
\ .3 MR. SHAMROZ Cleaner 01-Feb-2015 70,000
B 4 MR, IMRAN AL Sweeper 05-Apr-2012 70,000
5 MR, TANVEER AHMED AWAN Sweeper 22-Feb-2018 70,000
6 MR. NOOR ESAZ KHAN Sweeper 12-May-2018 . 70,000
7 MR. SAJJAD AU . Sweeper 30-jul-2018 . 70,000
8 MR, MUHAMMAD AUl Sweeper 30-Apr-2039 - 70,000
9 MR. SAJJAD UL HASAN Sweeper 09-Nov-2019 * 70,000
10 MR. MUHAMMAD GULZAR Sweeper 08-Feb-2019 70,000
11 MR, ZAHID HUSSAIN Sweeper 15-Jun-2020 70,000
12 ' MR.AMEER TAWAB Sweeper ’ 08-Jul-2015 70,000
13 MR, KHADIM HUSSAIN Security Guard 19-0ct-2018 70,000
14 MR. MUHAMMAD MEHBOOB AHMED Security Guard 27-58p-2020 70,000 B
“ 15 - MR. AL DINO MALLAH Security Guard 02-0¢ct-2020 70,000 . -
16 MR, KALO Cook 01-ful-2017 70,000
17 MR, BAKHT AU Waiter 11-May-2018 70,000
18 MR, BILAWAL . TableMan 28-Dec-2049 70,000
19 MR. MEHMBAR KHAN Sweeper 21-0¢ct-2020 + 70,000
20 MR, REHAN GUL Sweeper 18-Dec-2020 . 70,000
21 MR, ISMAIL KNAN Sweeper 10-Dec-2020 76,000
22 MR, TASLEEM Worker 01-Jun-2020 70,000
23 MR, MUHAMMAD AFZAL Driver 01-Nov-2020 70,000
24 MR. ZEESHAN Driver 01-Jul-2020 70,000
25 MR, ABDUL RASHEED MEMON Driver 01-Aug-2020 70,000
26 . MR.SHAHID Driver 01-0ct-2020 70,000
27 MR. MUHAMMAD JAWED Driver 01-5ep-2020 70,000
28 MR, MUHAMMAD ASIM NADEEM KHAN Driver 01-Dec¢-2020 70,000
/ . 29 . MR.NABISARWAR _ Drlver 01-5ep-2020 : 70,000
30 MR, KHAN SARWAR - Driver 01-Aug-2020 70,800
31 MR. NADEEM ARMED OFFICE BOY 23-May-2012 70,000
32 MR. QURBAN ALl OFFICE BOY 22-5ep-2008 70,000
33 MR. MUNAMMAD SAJID SECURITY GUARD . 17-Mar-2016 70,000
34 MR. SHAKEEL AHMED SECURITY GUARD 11-Apr-2016 70,000
35 MR, MUHAMMAD NAVEED SECURITY GUARD 06-Aug-2018 70,000
36 MR. NAVEED AU SECURITY GUARD 03-Oct+2018 ’ 70,000
37 MR, SHAFIQ-UR -REHMAN SECURITY GUARD ’ 26-Nov-2015 70,000 .
38 MR, SHOUKATAU SECURITY GUARD 15-Feb-2016 70,000
39 MR, JUMA KHAN SECURITY GUARD 25-4ul2013 70,000
40 MR, GUL ASLAM KHAN SECURITY GUARD 04-May-2015 - 70,000
‘a4 MR, DUR MOHAMMAD © ° GARDNER 01-Oct-2000 70,000
42 MR, MUHAMMAD YOUSAF SECURITY GUARD 07-/an-2008 70,000
43 MR, AZHAR MEHMOOD SECURITY GUARD 04-Jul-2014 70,000
44 MR. HADAYAT ULLAH SECURITY GUARD 10-jul-2014 ' 70,000
45 MR, MIR SAHIB GUL SECURITY GUARD 01-5ep-2014 70,000
46 MR, MIR BAZ SECURITY GUARD . 22-Apr-2015 70,000
47

MR. GULZAMAN SECURITY GUARD 22-Apr-2015 70,000




43 -
50
51
52
S3
. 54
. '55
56
Category €

MR. BAKHT BEDAR

MR. MUHAMMAD YOUSAF
MR. SAJID MEHMCOD

MR. NASEEB GUL

MR, MUHAMMAD RIAZ KHAN'
MR. WAJIB HUSSAIN

MR. MUHAMMAD RIAZ

MR, MUHAMMAD KHAN

MR, JAMIL KHAN

MR. NADEEM AHMED
MR. NADEEM AKMED
MR, SHAKEEL AHMED
MR. MUHAMMAD RIAZ
MR, KHAUD MEHMQQD

MR, SYED HUSSAIN ALI

MR. NISAR AHMED

MR. NISAR AHMED

MR, ASHRAF AU

MR, LAIQ-UR-RAHMAN
MR, MOHAMMED ZUBAIR
MR. MUHAMMAD IMRAN
MR, AHMED AU

MR, SALEEM AHMED KHAN

" MR; USMAN GHANi

MS. SIDRA

MR, SALMAN HAFZEZ

MR, RAUA KHAN

MR, MUHAMMAD ARIF

MR, MOHAMMAD RAZA

MR, ZIA UR RERMAN

MR, SHUJAAT HUSSAIN

MR. IRFAN AHMED

MR. ABDUL MAJEED

MR, MASREEN KHAN

MR, MUHAMMAD MAJID ZAMIR
MR. ZIA UDDIN

MR. JAHANZAIB KHAN

MR, HAMZA-MUNAWAR

MR, MUHAMMAD BILAL NISAR
MR, SALMAN

MR. FARAZ MEHMOOD GHORI
MR. WAQAS RAFIQ

MR, MUHAMMAD ZEESHAN
MR. HAFIZ BILAL AHMED

MR, WAQAS AHMED KHAN

. MR, ANIS AHMED XHAN

MR, MUHAMMAD IRFAN

MR, MUHAMMAD TARIQ RAMEEZ KHAN
MR, RANA MOHAMMAD IQBAL
MR, ATTA UR REHMAN KHAN
MR, NAVEED KHAN

MR, JAFFER ALl

MR, HASSAN ATIQ

MR, MEHDI MABROOR JILANI
MR, SHAHZAIB

MR, MUNEES ALAM
MR, WAHEED AHMED

" MR. MURAD HUSSAIN SIDDIQUI

MR. MUHAMMAD AMIR RASHEED
MR, MOHAMMED HASSAN

MR, FAZALHUSSAIN

MR, SATTAR KANWAL

MR, MUHAMMAD SOHAIL MOBEEN
MR, MOHAMMAD BILAL

MR. RAIS KHAN

MR, MUBASHSHIR KHAN

SECURITY GUARD
SECURITY GUARD
SECURITY GUARD
GARDENER HELPER
SECURITY GUARD
SECURITY GUARD
SECURITY GUARD
SECURITY GUARD
SECURITY GUARD

CHEMIST

DRIVER

ASSISTANT MECHANICAL ENGINEER
SUPERVISQR SECURITY
ATTENDANT

QOFFICE BOY

PABX OPERATOR
SECURITY SUPERVISCR
ATTENDANT
ATTENDANT
ATTENDANT

DISPATCH RIDER
DRIVER

TANK FARM ASSISTANT
ORIVER

TELEPHONE OPERATOR CUM RECEPTIONIST

TANK FARM ASSISTANT

ASST, TECHNICIAN

ASST, TECHNICIAN

TANK FARM ASSISTANT
SECURITY SUPERVISOR

ASST, ADMINISTRATION
DRIVER

DRIVER

DRIVER

OPERATION ASSISTANT

AC TECHNICIAN

ASST, TECHNICIAN

ASST, TECHNICIAN
TECHNICIAN

TECHNICIAN

TECHNICIAN

TECHNICIAN

TECHNICIAN

TECHNICIAN
ASST.SUPERVISOR OPERATION
ASST SUPP, TRANSPORT
SENICR SUPERVISOR ADMIN & SECURITY
ASSISTANT STORE

SENIOR SECURITY SUPERVISOR
ASSISTANT ADMIN
OPERATION ASSISTANT

ASST, DIESEL MECHANIC
ASST.SUPERVISOR CPERATION
ELECTRICAL ENGINEER
TECHNICIAN

TECHNICIAN

TECKNICIAN

AC TECHNICIAN/TECHNICAL PURCHASER
TECHNICIAN

ASST.PURCHASE OFFICER
TANK FARM ASSISTANT

TANK FARM ASSISTANT
OPERATION ASSISTANT

TANK FARM SUPERVISOR
TANK FARM ASSISTANT
TANK FARM ASSISTANT

22-Apr-2015
13-Aug-2015
01-Sep-2015
12-0ct-2001
07-an-2008
26-Jul-2017
04-Aug-2017
21.Feb-2019
21-Feb-2019

06-Mar-2017
01-Jul-2018
05-Sep-2017
02-Aug-2016
07-Dec-2004
02-Feb-1997
15-May-2006

22-lun-2007

17-0ct-2005
12-Dec-2005
12-4an-2007
02-Nov-2016
22-Apr-2020
20-ul-2017
23-Jun-2016
10-Aug-2020
26-Nov-1997
27-Nov-2019
03-Jul-2018
29-Nov-1997
14-Apr-2014
04-Jun-2015
01-jul-2017
03-May-2015
03-May-2016
05-Jan-2014
01-Mar-2018
11-Jan-2020
10-Aug-2020
27-Nov-2019
27-Nov-2019
28-Nov-2018
28-Nov-2019
28-Nov-2019
04-Dec-2019
10-Sep-2014
01-Jul-2019
16-Aug-1937
07-Aug-2017
01-Nov-1937
06-Feb-2018
01-Aug-2016
02-5ep-1997
16-Jan-2012
18-Mar-2019
22-Jun-2020
23-Jun-2020
12-Aug-2020
01-Jun-2006
28-Novw-2019
01-Avg-2007
27-0¢3-1997
22-Aug-1997
25-Apr-2011
03-May-19%9
01-0ct-1957
11-Nov-1957

70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000

70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,600
70,000
70,000

+ 70,000

70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000

i
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+102
103
104

T 105°

106
107
108
109
110
111
112
113
114
115

. 116

117
118
119
120
121
122
123

MR, AZAM RAZA

MR. MOHAMMAD JAVAID

MR, AFTAB AHMED

MR. AFTAB AHMED

MR. MOHAMMAD USMAN SHEIKH
MR, MUHAMMAD AMIR

MR. NAWAZ BIN MEHMOOD

MR. ZUBAIR ALl

MR. SYED ADNAN AKBAR

MR, SARFARAZ GHORI

MR, SHEIKH USMAN AHMED

MR. MOHAMMAD AHMED 51DDIQUI
MR, NADEEM ZAFAR ALVI

MR, SYED KAMRAN HAIGER ZAIDI
MR, KASHIF

MS. SADIA MEHMOOD

MR, JAMEEL AHMED

MR, FARMAN AU

MR. MUHAMMAD URDO]

MR, MUNAWAR HUSSAIN JAWAID
MR. MOHAMMAD ARSHAD

MR. MUHAMMAD ZAHID KHAN
MR, ARIF ALl KHAN

MR, MOHAMMAD FAYYAZ

‘MR, MUHAMMAD FAZIL

MR. KHURRAM TUSIF

MR, AUAZ HUSSAIN

* MR, SYED HARIS AHMED

MR. MUHAMMAD FAISAL

MR. FARHAN SHAREEF

MR, MEHMOOD USMAN

MR. PERVAIZ AHMED

MR. MUHAMMAD SOHAIL YASEEN
MR, MANSOOR AHMED

MR. KAFEEL AHMED

. MR.JUNAID

MR, MOHAMMAD HUSSAIN

MR, MUHAMMAD AMMAR GOGHAR!
MR, SYED SHAHANSHAH BABAR ALl
MR. MUHAMMAD SHAHZAD

MR. ALTAF ALAM KHAN

MR, NOMAN KHAN

MR, HASSAN AU

MR. ABBAS KANWER NIAZI

MR. MUHAMMAD RIZWAN

MR. MOHAMMAD ARIF

MR. MUHAMMAD KALAMUDOIN
MR, ABDUL GHANI

MR, SYED NAQI HAIDER RIZvi

MR. HABIB UZ ZAMAN KHAN

MR, MUHAMMAD ANIS

MR, MUHAMMAD JAVED

MR, ASGHAR ALl

MR. MIRZA MOHAMMAD IRFAN BAIG
MR, ZAHID HUSSAIN

MR, MUHAMMAD {BRAHIM MOIZ
MR. MUHEET UDDIN

MR, MALIK EJAZ UL HAQUE

© MR.JAHANGIR ISLAM

MR. ALI RAZA

MR, 5AQJ8 ANWAR

MR, SYED MUKAMMAD EZAZUDDIN
MR. ATHFR JAMIL

MR. SHAIKH SAQUB ISMAIL

MR, RAM CHANDER

MR, RAJESH KUMAR

ASST, SUPERVISOR OPERATION
TANK FARM ASSISTANT

ASSISTANT SUPERVISOR TANK FARM
SENIOR DIESEL MECHANIC

OFFICE ASSISTANT

ELECTRICAL SUPR.OPERATION
ASSISTANT WAREHOUSE

ASSISTANT SUPERVISOR OPERATION
WAREHOUSE EXECUTIVE

TANK FARM SUPERVISOR
ACCOUNTS ASSISTANT

WARE HOUSE EXECUTIVE

WARE HOUSE EXECUTIVE
ASSISTANT WAREROUSE
ADMINISTRATION OFFICER
SECRETARY TO EXECUTIVE DIRECTOR
ASSISTANT LAB CHEMIST
ASSISTANT LAB CHEMIST,
WAREHOUSE EXECUTIVE

PLUMBER

ASST.SUPERVISOR TANK FARM
DIESEL MECHANIC

ELECTRICAL SUP.OPERATION

STORE ASSISTANT

BOILER SUPERVISOR

SUPERVISOR OPERATION
SUPERVISOR OPERATION

. SENIOR CHEMIST

ASSISTANT DIESEL MECHANIC
SUPERVISOR GPERATION
ASSISTANT DIESEL MECHANIC
DIESEL MECHANIC
SR.SUPERVISOR OPERATION

LAB CHEMIST

MECHANICAL ENGINEER

iT EXECUTIVE

ASST. DIESEL MECHANIC
ACCOUNTANT

BOILER SUPERVISOR

BOILER SUPERVISOR

ELECTRICAL SUPERVISOR
SR.SUPERVISOR OPERATION
SR.SUPERVISOR ELECTRICAL
ELECTRICAL SUPERVISOR

DIESEL MECHANIC

SUPERVISOR OPERATION MECHANICAL
SNR.SUP.ELECT MAINTENANCE
AUBITOR
NETWORK/SYS.ADMINISTRATOR
SOFTWARE ENGINEER

CONTROL ROCM ENGINEER
ASSISTANT ENGINEER OPERATION
HELPER

ASST, ENGINEER OPERATION
BOILER SUPERVISOR

DEPUTY MANAGER ELECTRICAL
DEPUTY MANAGER MECHANICAL
SR. DEPUTY MANAGER OPERATIONS
ASSISTANT BILLING OFFICER
MECHANICAL ENGINEER
MECHANICAL ENGINEER

TECHNICAL AUDITOR/TANKFARM INCHARGE

SOFTWARE ENGINEER :
ASSISTANT MANAGER WAREHOUSE
ELECTRICAL ENGINEER

ELECTRICAL ENGINEER

11-Aug-1998
16-Sep-1997
03-Dac-1997
22-Apr-2014
15-Nov-1996
01-Jan-2C08
16-Dec-2019
07-Dec-2006
17-Jul-2007
02-0ct-1597
10-Sep-2012
20-Dec-1997
03-Jan-1898
19-Feb-2018
06-Jul-2015
07-May-2018
29-Jan-2018
29-jan-2018
01-Aug-2016
05-Nov-1997
27-Aug-1897
01-Aug-2008
07-Dec-2006
07-Mar-1998
27-3un-2016
25-Sep-2006
06-jun-2016
20-Apr-2017
24-Jul-2017
05-Jun-2014
29-5ep-1897
19-Aug-1598
02-0ct-1997
23-Jul-2018
05-5ep-2017
01-Feb-2017
15-Aug-1997
19-)an-2007

02-Dec-2015 .

27-Jan-2014
22-Jul-1997
14-Apr-2014
15-Aug-1997
09-May-2016
25-Jul-2017
19-feb-2018
17-Jan-2011
13-Jun-2016
11-jun-2012
23-Jul-2012
01-Sep-2015
04-jul-2002
02-1an-2003
13-Jan-2003
01-0ec-2003
18-Mar-2013
27-1an-2014
18-Mar-2015
01-Sep-1895
02-Aug-2017
02-Aug-2017
07-Aug-2017
27-Jan-2014
06-Feb-2017
06-3un-2016
06-Jun-2016

70,000
70,000
70,600
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
76,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000

* 70,000

70,000
76,000
70,000
70,000
70,000
70,000
70,000
70,000
70,600
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
70,000
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124 MR, ATIF NISAR LAB INCHARGE 14-Mar-2016 70,000
125 MR. JAVAID ALAM DIESEL MECHANIC 27-Aug-1897 70,000
126 MR, TALHA AHMED 510DIQU! MECHANICAL ENGINEER 13-Jun-2016 70,000
’ 1§7 ’ -MR. MUHAMMAD SOHAIL DEPUTY MANAGER IMPORTS 06-Feb-2018 70,000
128 MR. ABDUL MOIZ ASST. MANAGER OPERATION 17-May-2016 70,800
129 MR. MUHAMMAD ZAIN ASST, MANAGER OPERATION / INCHARGE HSE 25-May-2016 70,000
. 130 MR.SAAD AHMED ASST. MANAGER OPERATION 06-Jun-2016 70,000
131 MR. MUHAMMAD AHSEN KHAN ELECTRICALENGINEER 03-May-2016 " 70,008
' 132 MR. SYED UMER ZIA ELECTRICAL ENGINEER 07-Mar-2016 70,000
133 MR. SYED MUHAMMAD AZAM RIZVI ASST. MANAGER ELECTRICAL 18-Apr-2016 70,000
134 MR. AHMED AU SHIFT ENGINEER ELECTRICAL 06-Dec-2010 70,000
135 MR, NAFEES AHMED ASST. MANAGER ELECTRICAL 01-lun-2016 70,000
136 MR, ASHIR ANTHONY ASST. MANAGER OPERATION 23-May-2016 70,000
. 137 MR, MUNIR AHMED SR. SUPERVISOR WELDING AND FABRICATICN 04-Dec-1997 70,000
+-138 MR, HUSNAIN XAMRAN MECHANICAL ENGINEER 15-May-2016 70,000
139 MR. MOHAMMED ASGHAR SENIOR DIESEL MECHANIC 02-Aug-1999 70,000
140 MR.'MIRZA FARHAN AKMED SENIOR SYSTEM ANALYST 18-jul-2011 70,000
141 MR. IMRAN YOUNUS ASST.MANAGER ACCOUNTS 19-Oct-1996 | 70,000
142 MR. HAFIZ MURAMMAD AHMED ASST. MANAGER PROCUREMENT 01-Jun-2016 70,000
143 MR, MOHAMMAD NADEEM SHIFT ENGR, MéCHANlCAL 20-Mar-1998 70,000
144 MR. HAMZA ASLAM ASST. MANAGER PLANNING AND PERFORMANCE 18-Mar-2013 70,000
145 MR. SYED AYAZ MIAN DEPUTY MANAGER (T 17-Mar-1938 70,000
146 MR. M. KHALEEQ UZ ZAMA KHAN ASSISTANT MANAGER ELECTRICAL 28-May-2014 70,000
147 MR, SYED DANISH AKHTER ASSISTANT MANAGER ELECTRICAL 30-Dec-2013 . 70,000
148 MR, HUSSAIN ARMED SR.ASST.MANAGER ELECTRICAL 15-May-2006 70,000
. 149 MR. SYED NOOR ALAM ELECTRICAL ENGINEER 30-May-2016 70,000
150 MR, JAMIL AKHTER ELECTRICAL MAINT.ENGINEER 14-Sep-1998 70,000
151 MR. AFTAB AHMED KHAN SR.SHIFT ENGINEER MECHANICAL 14-lul-1997 70,000
152 MR, SHER AL SR.SHIFT ENGINEER MECHANICAL 01-Oct-1597 70,000
153 MR, MOHAMMAD ASIF ASST. MANAGER ACCOUNTS 09-Feb-1338 70,000
154 MR. MOHAMMED HAMID KHAN SR. MAINTENANCE ENGINEER . 28-Oct-1558 70,000
155 MR, REHAN BUTT ASST. MANAGER MECHANICAL 09-Oct-1997 70,000
156 MR, MOHIB AHMED KHAN ASSISTANT MANAGER MECHANICAL . 02-Jan-2014 70,000
%\ 157 MR. MOHAMMAD RIZWAN SR. MAINTENANCE ENGINEER 10-Dec-1997 70,000
Principal Amount 44,552,250
No. of Unlts. 4,465,225
‘Working of Category wise allocation of Units
Category  Category wlse Units
"A 60,138
8 30,068
C 15,034
Category No. of Eliglble Ratio of Welghted Total No.of Total Per Worker
Worker?' Unlts Average units per Category Amount Amount
A 7 / 4 28 420,964 4,208,640 601,377
B 56 2 112 1,683,856 16,838,559 300,689
. C . 157 1 157 2,360,405 23,604,051 150,344
> 297 4,465,225 44,652,250
-
-
Restricted to Distributlon as under
Category No, of Eilgible Maximum Amount
Workers Per Worker
A 7 70,000 430,000
8 56 70,000 3,920,000
C 157 70,000 10,990,000
’ - Rupees 15,400,000
Tetal Amount Distributed as under
T undtorth ded June 30, 202 ‘ e / " '
or the year ended June
less Amount ;y:aid to Workers as 'abovi (145?:1%%2,620500! /

Amount ta deposited In Government Treasury

29,252,250




[ Sindh Workers Welfare Fund
COMPUTERIZED PAYMENT RECEIPT {CPR - 8W)

NATIONAL BANK OF PAKISTAN

P.1.D.C. HOUSE BRANCH, KARACH]I, (0050) :

KARACHI
CPR No : $1-20211207-0050-1102551 Payment Date : 07-Dec-2021
- Tax Office » SRB-Karachl
NTN . 71306594 Tax Year : 2021
‘CNIG/Reg IncNo  : 7130658 SNTN - 57130659-4
Name + GUL AHMED ENERGY LIMITED WORKERS PROFIT PARTICIPATION FUND TRUST
" Address « 7TH FLOOR AL-TIJARAH CENTRE, KARACH! /
Sindl Workers Welfare Fund (G-06313)
\1 ‘ sr. Description Amount
1 Sindh Workers Profit Particlpation Fund(SWPPF) 29,252,250
2 Sindh Workars Welfare Fund. 0
3 Arrears i 0
4 Additlonal /Penalfy/Others / 0
Total Amount of Payment “ 29,252,250
“ Amount ¢ 29,252,250

Amount in Words

. Payment Mode

Amount  Date AC/Ref No

+ Twenty Nine Milllon Two Hundred Fifty Two Thousand Two Hundred Fifty Rupees And No Palsas Only

Bank & Branch

Cheque

M

|

ll

'28,262,250  26-Nov-2021 450772

FEHTIEREI

11207-0050-1102551

Document ID: 52643069

MCB ISLAMIC BANK LIMITED , ZAMZAMA BRANCH,
KARACH!, KARACH! '

Kamran Nasem

- Generation Date : 07-Dec-2021 05:22 PM

Signature & Stamp of Manager / Authorized officer

1of1
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Incoming Bill Sticker

== K « Electric Limited
A

=== (Formerly Karachi Eiectric Supply Company Limited)

Vendor Code 7100403 Vendor Name: M/s. TAPAL ENERGY LIMITED
Vendor Bill Details anment ofﬁWgw(kerg’ Pfof(t Pqﬁicipat_ion Fupd 2021
invo}c; Date 1-Nov-21 lnv;aice No’. S C(WPPF);-1 Q/21_{Amount / 31, 15{, 5?8
Bit Rgceiv:jng Date 1-.N0\'/‘-2F1 :2 Q. Nlo. 'v %W?é g\/ GR No. L
Signature / Name / Dale
sill Verificati \QP@ - }@l/(
ill Vgrlﬁqatlon'Deta'IIs ‘ ‘ ' .
GL Account cc Tax Code Order No. Amount (In Full quees) Remarks
EABOOS 220040000 31,164, 528 Payment into Workers' Profit
< , Participation Fund for the year
ended June 30, 2021.
Section 14.2(a) of Schedule 6 to
the PPA.
Gross 'Amoun't Other charges deducted as
Parking No. Less : |Down Pa;imerjt isallowed by NEPF'?A in 2020,
Parking De_zte OtherAw'urs!ment V
Payment Due _Da'te Withefd 10% P. Bond a o~
Checked & Posted by Deduction 803,850 V\o\/ﬁh}a &L c%‘jww )
LD Charges - (S\b b ),6, . g q{ 12
Net Amount AQ, 360,678 o o
1.Tax
Accounts Payable .Amount Payable
Rupees:-
Document Forwarded to;
Business Area / Department: Addressee Name & Location;

Forwarded Date:

Verified By

-

= -

NORA
\Qﬁﬁa“m"‘
o et

P S 1
Sigeat)Ez¥me / Date

Approved By 3
. ’ o 5\‘\\\
Sy gD WAz
g}_}-\sw\«i‘ «60 . GFMEFBUs!nessbev;:;pmen.
| fefeedac Commexcial | BF Transmission
W e e =
¥ Authorized Signatures * Functional Approval

Payment Farticulars

Payment Doc. No

Date

Bank

Cheque No.

Cheque Date

Amount (In Full Rupees)

* as per signature ma

ndate




s seen|  TAPAL ENERGY (PRIVATE) LIMITED.
Corporate Office: F-25 « Block 5 » Rojhan Str_eet

Kehkashan « Clifton « Karachi - 75600 » Pakistan
Tel :+92-21-35876994 - 7 -

DRP#.

K-ELECTRIC

TAPAL Fax :+92-21-35876991 & 35876993 -
ENERGY , Email ; telcoff@tapalenergy.com.pk
K-Electric Limited

K-Electric House, 2nd Floor,
39-B, Sunset Boulevard,
Defence Phase II, DHA
Karachi , Pakistan.

Invoice for Workers' Proﬁt Participation Fund (WPPF)

Invoice No. SC(WPPF)-10/21/KE
“Tnvoice Date: November 01, 2021

Pass through item:

Payment into Workers' Profit Participation Fund Rs. 31,164,528
For the Year Ended June 30, 2021 ,
(as per NEPRA Tariff Determinations dated November 20, 2019 and June 09, 2020)

Amount in quds:

Rupees: Thirty One Million One Hundred and Sixty Four Thousand Five
Hundred and Twenty Eight Only

Payment of this amount is due on November 26, 2021 and is payable in our followipg bank account:

Askari Bank Limited

3rd Floor, Plot No. BC-1,

KDA Scheme-5, Block - 9,

Clifton, Karachi

Account No. 0151650508691

IBAN: PK08 ASCM 0000 1516 5050 8691

Note: We are Exempt from deduction of tax as per clause 132 of the second schedule -
of the Income Tax Ordinance 2001.

For Tapal Energy (Pvt.) Limited

Repistered Office ; 155-A o Street No. 37 & Secior F-10-1 ® Islamabad . Pakistan ® Tgl: +92-51-2321191 & Fax: +92-51-2321193
Plant' :‘Deh-Gandpass * Tapo Gabopat ® Hub River Road » Taluka & District Karachi {(West) ® Karachi '» Pakistan
‘Te : +92-21-35205393 & Fax: +92-21-35205393 » Main Off Fax Extn : 301 Control Room Fax Extn : 302




- TAPAL ENERGY (PRIVATE) LIMITED

' Corporate Office: F-25 » Block 5 » Rojhan Street -
: . Kehkashan » Clifton « Karachi - 75600 » Pakistan

Tel :+92-21-35876994 - 7

TAPAL Fax :+92-21-35876991 & 35876993
ENERGY : Email : telcoff@tapalenergy.com.pk
Mr. Aamir Rizwan Qureshi, - Date: November 01, 2021 ‘
Head of Fuel and IPP Management, Ref: TEL/KE-025/21 '
K-Electric Limited, L

K-Electric House, 2™ Floor,
39-B, Sunset Boulevard,
Defence Phase 11,

Karachi.

Dear Mr. Aamir,

Subject: WPPF Invo-ice for the month of October 2021

Pursuant to the Tariff Determinations by NEPRA dated November 20, 2019 and June 09, 2020,

the invoice no. SC(WPPF)-10/21/KE dated November 01, 2021 for WPPF as Pass-Through Item
is enclosed.

We look forward for payment of this invoice within due date.

Yours sincerely,

Chief Financial Officer

Encl. 1) Invoice no. SC(WPPF)-10/21/KE dated November 01, 2021.
2) Copy of clause 132 of the second schedule of Income Tax

Ordinance 2001. -
3) Copy of challan of payment into Government Treasury by the company.
4) Copy of relevant pages of the company’s audited profit & loss account.

5) Copy of payment evidence of the amount paid to workers by the Fund.

Registered :l!aﬂt;e D 1;5)_5(-;A ; Street N;J. 37 @ SectorF-10-1  Isfamabad ® Pakistan e Tel : +02-51-2321191 ® Fax : +92-51-2321193
nt - Ueh-Gondpass e Tapo Gabopat  Hub River Road Taluka & District Karachi e )
. i (West) o Karachi e Paki
Tel : +92-21-35205393 o Fax: +92-21 -35205393 & Main Off Fax Extn : 301 Cantral )Ruom Fax E'xin f’;‘g;‘aﬂ




TAPAL
ENERGY

Calculation of Amount of WPPF Payment
For the Year Ended June 30, 2021

Net Profit for the Year Ended June 30,2021 | 623,290,551

Rate of Profit Contribution to WPPF . : 5%
[Section 3 of "The Sindh Companies Profits (Workers Participation) Act, 2015]

Total Contribﬁtion to Workers' Profit Participatidn Fund 31,164,528

WPPF Contribution distributed/paid as under

Deposited in Government Treasury : 49,474,528
" Paid to workers : ' _ 11,690,000
L - 31,164,528
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2021 2020
Rupeesin thoiisands)

40,366 40;366

1316311

. 703,090

338,046
72,190
30,000

89883
30,000:

o[ 100
12466 | 13,613
3165 34,032

41,145

492,981

4,937 4,937




4.16- Earnings per share

The Company presents basic and diluted carnings per share-(LPS) dti lor its ordinary sharcs.
Basic LPS is caleulated by dividing the-profit or. loss attributable to ordinary sharcholders of
the Compdny by weighted avcrage number of ordinary sharcs outstanding during the .ycar.
Diluted 1PS-is delermined by adjusting the profit or loss attributable to ordinary sharcholders
and the weighted average: number of ordinary shares outstanding for the effects of all dilutive
potential ofiinary shares, if any.

4.17-  Dividend sl approprialion to rescrves
Dividend isecognized as.a liability iis the period in which it is declared by Doatd of Dircctors.

Appropriations 1o reserves: are recognived in the year in which these arc approved by (he
Company's shareholders at thé Aminal General Mecting,

4,18 Related party transactions

“Transactions witli reluted parties arc at arin's Jength al normal commereial rates on the same
terms-and conditions.us third parly transactions. The prices are determinced in aceordaice witl'
the provisions.of the Companics Act, 2017,

202t oz
Note (Rupéds in thousands)
5 SALE OF ELECTRICITY
Sales- : 13,591,017 10,856,588
Lcss; Salgs tax (1809850 (k43115
11,781,161 0,424,473
6 COST.OF GENERATION
Rawnm,tci'ial_:cop};umpﬁon
Tucl and diese} . 10,204,677 8,053,966
Lubricants-and consumables 187,100 125,707
10391777 RITO673
Mannfacturing bverheads.
Stores, sparcs and faose (ofs (64,002 | 132,476
Salaries, Wagés dsid other benefits 6:1 177,398 175413
Travelting and entériainment 14,024 13,643
Printing, statiotery-and fictiodicals 304 270
Postage, telephone and fax ' 493 497

o "',\ -
-t . .
LIRS th
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6.1

7

8

Vehicle numing and maintenance
Repair and mainfcnancs
Depreciation

Utilities

Insurance

uel testing charges and technical fecs

Security
Rent, rates and laxes

Provision for ohsolescence of spares

Total manufacturing overheads
‘T'otal cost of gencration

This inchudes Rs.7.189 miltion (2020: Rs. 7.219 million) in respect ol stafl reliremient benelits.

OTHER INCOMFE

2021 2028
Note (Rupees in thousands)

1,426 1,523
11,872 8,592
12.1 38,183 6,873
8,705 10,698
128,011 126,591
1,025 611
10,758 11,078
18 102
5,289 6,912
561,609 495,279
10,953,386 8,674,952

Interest £ profil on saving accounts 34,723 212,577
Ciain on salc ol operating fixed-assels 1,354 2,275
36,077 214,816
OPERATING EXPENSES

Salaries and other henchits 8. 191,441 185,665
Travelling and enterlainment 14 988
Rent, rates and laxes 11,611 11,821
Printing, stationery and periodicals 418 329
Postage, felephone and [ax 645 043
Tegal and professional 8,372 4,594
Auditors’ remuneralion 8.2 776 733
Vehicle mnning and maintenanee 1,209 4,022
Repair and maintenance 3,054 2,284
Deprecialion 12.1 4,356 5,801
Utilitics . . , 2,117 (,710
Insurance Ce “Fb‘a‘f Toue Loy 2,255 2,508
T'raining - 4]
Security 7.951 8,319
Charity and donation - 25
Provision for doubtful dabts - 50,488
236,279 280,031
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8.2
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9.1

10

10.1

11

—__

This includes stafl’ retirement benelits amounting fo Rs. 8.536 million (2020: Rs, 8.214
million) of which Rs. 2.893 million (2020: Rs. 2.864 million) relates to the Chief Executive

Officer. .

2021 2020
Note (Rupees in thousands)
Auditors' remuneration

Audil lee 700 650
Other services 30 31
Out ol pocket expenses 46 52
776 733

FINANCIAL CIIARGES
Mark-up on short term borrowings 9.1 656 636
Bunk charges 3,626 3,068
4,282 3,704

The rates of mark-up on short term fingneing facilities during the year ranged from 7.81% to
R.01% (2020: 8.83% to 14.12%) per annum.
TAXATION

Current year 10,070 61,645

‘The muncrical reconciliation between average tax ratc and the applicable tax rale has not been
presented in these financial stalements as vain income of the Company is exempt from

corporate tax.

LARNINGS PER SHARE

Profit for the year (Rupees in thousands) 613,221 618,987

Weighicd averuge number of ardinary shares 129,329,228 129,329,228

Larnings per share - basic and diluted

{Rupce per share) 4,74 4,79
Ve e CC’ S&j
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Incoming Bill Sticker

[ —— K - Electric Limited

TRy
s (Eormerty Karachi Eiectric Supply Company Limited)

//

\

vendor Code 100403 |vendor Name: M/s. TAPAL ENERGY LIMITED
: Initiated
Vendor Bill Details Payment of Workers' Welfare Fund
Invoice Dats 1-Jan-22 \lipvoice No. | SC(WWF)-12/21 |Amocunt 12,465,811 // K\
8ilt Receiving Date 1-Jan-22 1rP. O No. é[ q'“ W G.R. No. |
‘ Signature / Name / Date
Bill Verification Details
GL Account cC Tax Code Order No. Amount (In Full Rupees} Remarks
EABOOS 220040000 / 12,465,811 |Payment into Workers' Welfare Fund
‘ for the year ended June 30, 2021.
W - vy
Gross Amount /12,465,811
Parking No. Less ; |Down Payment /
Parking Date Other Adjustment
Payment Due Date 26-Jan-22 Witheld 10% P. Bond ‘\:Al%}k ( \\U IH o~
Checked & Posted by Deduction / (722,000)| Other charges deducted as
LD Charges disallowed by NEPRA in 2020.
Net Amount 11,743,811
1. Tax /
Accounts Payable Amount Payable

Rupees:-

Document Forwarded ta:

Business Area / Department:

Addressee Name & Location:

Forwarded Date:

AN Approved 8y

Verified By t .
y &> \J/\ <
O MAZHA
f\ . ( N7 & \ v /ogﬁ: amgsgf‘f‘g";g
¢ Transmissiq
{\‘ e L/ \ RrmECTRE AT
\Q-B»' “"QB‘\‘ *«' Q’ \
A c::)“"‘%:g‘f\:é #’Pﬁ / ¢ ;
N oo nica omdercia

v ] '3

%ﬂs ure / Name / Date Authorized Signatures * Functional Approva FBA/CQQO "
Payment Particulars
Payment Doc. No Date Bank Chegue No. Cheque Date Amount (in Full Rupees)

*as per signature mandate




'TAPAL ENERGY (PRIVATE) LIMITED

Corporate Office: F-25 « Block 5 » Rojhan Street
Kenkashan » Ciifton » Karachi - 75600 = Pakistan
Tel :+92-21-35876994 -7

Fax @ +92-21-35876991 & 358769493

ENERGY Email : telcoff@tapalenergy.com.pk
Mr. Aamir Rizwan Qureshi, Date: January 01, 2022
Head of Fuel and IPP Management, Ref: TEL/KE-045/21
K-Electric Limited,

K-Electric House, 2™ Floor,
39.8, Sunset Boulevard,
Defence Phase 11,

Karachi.

Dear Mr. Qureshi,

Subject: Workers” Welfare Fund (WWF) invoice for the year 2020-21

Pursuant to the Tarifl' Determinations by NEPRA dated November 20, 2019 and June 09, 2020,
the invoice no. SC(WWF)-12/21/KE dated January 01, 2022 for WWF as Pass-Through Item is
enclosed. '

We look forward for payment of this invoice within due date.

Yours sincerely,

Encl. 1)  Invoice no. SC(WWF)-12/21/KE dated January 01, 2022,
2) Copy of challan of payment into Government Treasury by the company.
3) Copy of relevant pages of the company’s audited profit & loss account.

Registered Office > 155-A & Stest No. 37 o Secior F-10-1 » [siamabad » Pakistan » Tel: +92-51.232118% » Fax: +92-51-2321193
Plant: Deh-Gondpass ¢ Tano Gabopat @ Hub River Road o Taluka & District Karachi {(Weshy & Karachi & Pakistan
Tel: +82-21-35205392 & Fax: +02.21-35205303 + Main Off Fax Extn : 301 Contro! Boom Fax Exin: 302




TAPAL ENERGY (PRIVATE) LIMITED

Corporate Oifice: F-25 « Block 5 » Rojhan Strest

Kenkashan » Clifton s Rarachi - 75600 » Pakistan
- Tel  +92-21-35876994 - 7

TAPAL Fax :-+92-21-35876991 & 35876993

ENERGY Email : telcoff@tapalenergy.com.pk

K-Electric Limited

K-Electric House, 2nd Floor,

39-B, Sunset Boulevard,

Defence Phase 11, DHA

Karachi, Pakistan.

Invoice for Workers' Welfare Fund {(WWEF)

Invoice No. SC(WWF)-12/21/KE
" Invoice Date: January 01, 2022

Pass through item:

Payment into Workers' Welfare Fund Rs. 12,465,811

" For the Year Ended June 30, 2021
(as per NEPRA Tariff Determinations dated November 20, 2019 and June 09, 2020)

Amount in Words:

Rupees Twelve Million Four Hundred and Sixty Five Thousand Eight Hundred
and Eleven Only.

Payment of this amount is due on January 26, 2022 and is payable in our following bank account:

Askari Bank Limited

3rd Floor, Plot No. BC-1,

KDA Scheme-5, Block - 9,

Clifton, Karachi

Account No. 0151650508691

IBAN: PK08 ASCM 0000 1516 5050 8691

Note: We are Exempt from deduction of tax as per clause 132 of the second schedule
of the Income Tax Ordinance 2001.

For Tapal Energy (Pvt.) Limited

Registered Oftice : 155-A ® Slreet No. 37 & Sector F-10-1 e islamabad e Pakisten ¢ Tel: +82-51.2321191 & Fax : +99-51.2321192
Plant: Den-Gendpass  Tapo Gabopat @ Hub River Roag @ Taluka & District Karachi iWest) ® Karachi & Pakistan
Tef: +92-21-35205393 & Fax: +92-21-352053S3 @ Main Off Fax Exta - 301 Control Room Fax Extn ; 302




ENERGY

Calculation of Amount of WWF Payment
For the Year Ended June 30, 2021
Tax Year 2021

Net Profit for the Year Ended June 30, 2021 623,290,551

Rate of Contribution to WWF 2%
(As per Section 5 of The Sindh Worker's Welfare Fund Act 2014)

e
Amount of Workers' Welfare Fund | ™ 12,465,811




Sindh Workers Welfare Fund
COMPUTERIZED PAYMENT RECE!IPT (CPR - SW)

i

NATIONAL BANK OF PAKISTAN / MODEL BRANCH KEHKASHAN BRANCH, KARACH!.
{1027} : KARACHI
CPR No : 8$1-20211220-1027-13578598 Payment Date : 20-Dec-2021
Tax Office : SRB-Karachi
NTN + 0944946-9 Tax Year ;2021
CNIC /Reg Inc No  : -01646/19950301 , SNTN : 50944946-9
Name : TAPAL ENERGY (FVT.} LIMITED A
Address : F-25, Block-5, Kehkashan, Clifton, Karachl

Sindh Workers Welfare Fund (G-06313)

Sr. Description Amount
1 Sindh Warkers Profit Participation Fund{SWPPF) 0
2 Sindh Workers Wetfare Fund 12,465,811
3 Arears 0
4 Additionai /Penalty/Others 0
Total Amount of Payment . 12,485,811
e
Amount » 12,465,811
Amount in Words + Twelve Million Four Hundred Sixty Five Thousand Eight Hundred Eleven Rupees And No Paisas Only
Payment Mode Amount Date AC | Ref No Bank & Branch
Cheque ’ 12,465,811 16-Dec-2021 1031027 ASKARI COMMERCIAL BANK LIMITED , CLIFTON

BRANCH, KARACHI. , KARACH

|VAAAERRARD IR

$1-20211220-1027-1357859

Document 10: 52968867 -  Generation Date : 20-Dec.2021 05:24 PM 1of1




INOEPENDENT. AUDITOR’S REPORT TO THE MEMBERS OF TAPAL ENERGY (PRIVATE) LUAITED
Report.en the Au&ifé of the financial Statements

Opinlon

We have’ audited the annaxed linancial Shtc'ments of TAPAL ENERGY (PRIVATE) LUMTED wle

Company), which comprise the statement of financiat position as at.June 30, 2021, and the statsment of
irgfit or loss, Uie statoment of coimprebensive income; the statement of eash fiows the statoment of
‘changes inequity for the year then ended, and notes to the financial siatements, mc!udlug a simmary.
of significant accaunting policies and other explanatory information, and we state that we have
‘oblained all the information and explanations which, to the best of our knowledge and beliet; were

necessary for the purpgses of thc audit

I our opinion ang o the hest of our mformwtmn and according Lo the explanations given to us, tie
stalement of {inancial positiun, the statement of profit or lass, the statementof comprehenslve lacome,

the statemont of cash flows and Lhe statement of changes in equily together vith the notes forming parl

theroof canforms with the accounting and repot ting: standards as applicable i Pak;stan and._give the
nformation roquited by the Cam;sauies Act, 2617 (X of 2017}, in the manner so required. and
vesprctively give a true and fair view of the state of thie Company's affairs a5 at June 30, 202 andof the
prodit atd other camplehensive Tncpine, its-cash ﬂuws and the changes in equity rnr Uie year:then
ended.

Basfs for Opinion.

‘We conducled otr audit-in accordance with International Standards on Auditing {ISAs} s applicable iy

Pakistan,” Our respomibﬁiues under Lhuse standards ave frther desciibed in the  Auditos's

‘Responsibilities for the Auditof the Financial Statements section of sar report, We are independent of

the Company in accordaice with the International Ethics Standards Board for Accountaiits’ Code. of
Ethvics for Professional Accountants as adopted by tha Istitute of Chiartered Accauntants of Pakistan {the
Code) and we have fulfilled our other ethical responsibilities In accordance with the Cade. We believe
that the audit evidence we have obtained is sulficlentand appmpriato to provide a basis for otr

npinfon.

Ewphasis of Jatter -

We draw sttention to note 1.2 Lo the financial stateinents which provides delaits regarding the HEPRA

“taritt determinalion and status of Power Purchase Agresient with K. -Electric Limited, Our opibfonisnot

maditicd in respect of tis matler,,

hforaation Other than the F Ix}'anc‘ial'St‘alameﬁ!s‘ and Auditorts ‘R'éport Therson

-?Aaimqeuwnt 13 respansible (or the othar tnforiation, The atlier informatinn comprises the !nforma{mn
Included jn the annuat report hut does not inghide the financial stalements dnd our auditor’s repott
thoreon.

Dur opfnion on the ﬁnancisl statements does ot cmw the vther infarmalion and vie do ol expx ess any
fann of-assurance toncluston therean:

In“connaction with our audil of the financial statements, our respons;bi!ily Is to read the other
inforinatfon and, in dotng 0, consider whethiér the'other Informatinn bs materlally inconsistent with the
financial stateihents or, our kuowledge nhtained fij the audit or atherwise appéars to be materially

-misstated, [t, based on tie work we have performed, vee tonclude thal there fsa material misstatement
of khfs uthier m(m matian, we ate required to report that fact. We have nothing to report {n this regard

BDO Ebrahim & Co, Chartered Accountants
Uit Fbashing B Lo, , 2 Pakixten nzgsmu:- i Ty e dansiber pUERU mrl’ﬁg’gx ul.ued a i :wqaigf it by y ;wm de,
n:5d geme pais ud (62 teltarenyinsa B0 o etshork af wn’open deat worshee fizaw,

- % Ted: +92:21 3568 1030 - 2nd Flooy Block-G
B’ U Fax: 492 11 3563 4235 Lansuit Square, Bulking Ha
vrvevehida, conipk Spewar Shaheed fnad
S A R i SRR e . KamChf»ﬁ?Oﬂ
“Pakistan




Responsibilities of Management.and Board of Directors for the Financlal Statements

Manageatent fs responsible for the preparation and fair presentation of the. financial statements in
-accordance with the accounting and reporUng standards as applicable in Pakistan and the regquiremnents
of Cotnpanies Act, 2017 (XIX of 217} and {or such internal control as management determines s
necessaly to,ena‘}:le‘me preparation of financial statemeats that are free frony material misstaternent,

whether due to fraud or ertor,

In preparing the financial stalements, manhagement s responsibia: {or assossing the Company s abitity to
continte as 3 going concern, disclosing, as applicable, mattars related to gaing concern and uslng the
golng conicern basis of accouinting uniess managemenl either intends to tiqufdate the Company of ta
cease operdtluns, ur has no realistic alternative but to do so;

J Board of directors are respansible for overseeing the Company’s financial reporting process,
Auditor's Responsihilities for the Audit'of the Findnclal Statenients .

-Our abjrctives are to ablain reasonable gssurance about whether the financial statements as a whole
‘are free from inaterial misstatemont; whether dus 1o fraud or error, and to fssue an auditer’s report
that includes our oplifan, Reasubable assiovance is a high teval of assurance, but is nol a yuarantee that
an audit condicted in accordance with ISAs as applicable in Pakistan wxli Alwayg detect 3 material
misstatement when it exists. Misstatements can arlge fromi fraud or error and are conszderod matprial if,
Individually er In the pgaregate, they could reasonably be exnecled Lo influence the ecohemic decisions
of users takei ou the basisof these fibancial statoments.

Aspart of an‘aydit in accordance wilh 54s as applicable Ia Paidstan, we okerclse pmlcssmnai judgment
and matntan professional skepticism throughout the mudil. We alsu;

s ldentify and assess the risks of materfal misstalement of the financial statements, whether duc to
fraud or error, design and perfornt audit procgduras cosponsive to those risks, and oblain audit
eyidence that is sufficieni and abpwp:iate to provide a basts for our opinfon. The risk of not
delecting a material misstatoment resulling from fraud §s h(s)ﬁer than for one-resutting from exror,
‘a3 fraud may Invalveco!iusfon forgery, intentianal amissions, misreprosedtations, or Uie override of

internal eontrol.

«  ‘Dbtsinan understamung of intarnal control relévant to the audil in order Lo design auilt proceditres
thal are appropiiate i the dumnslanws, Lt pog {or the purpost of expressing an opinion an the
affectlvenass of the Conpany*s interal control

s Evaluate the abprepriatcnc‘s of-accounting pohcxes used and e :eusunah[eness of accaunting
estiinates and refated disclosures made by management,

+  Conclude.on the appropr isteness of thanagement’s use of the going concern basis af accountmg and,
based on the audit evidence abtalned, whether a material uncortainty exists relaled Lo events or
conditions that tay cast signiticant doubt.on the Company's ahility to continue as agalng concern,
I we conclude that 3 material uncertainty oxists, we are reqtired Lo drave aliention inowr auditor's
report to the related disclosures in the financial statomonts or, if such disclosires ares fadequate,
to medify bur opinfon: Our corictusions are based urs the audit evidence obtainad up ta thedale of
our auditor’s report. However, fultire evenls of condilions niay catse the Lompany to coase. ta
continue as a going concern.

= Evaluate the gverali presentation, striclure and’ content uf the financial statements, inctuding the
disciosures, and whether the financial statements represent the underlyfng uansact!ons and events
i a manner that achieves faic prosentation,

BDO Ebrahim & Co, Chaiterad Accountantls Page - 2 L
BDQ theahion £, Co. 8 PehBilan reamtercd prrtaecship fiae, f5 & 1ORARES £ BN Intranationit Lineidd, & UK coopamy p bimiteid by yusbitee;
and furtisd PIE of the tesantivial SOD uRtatin of (atpapdant iianbive Lo, : .




We communicale with the baird of direciors ccgardmg, anony ‘other matters, Ui plapned scape and
timing of the audit and significant audil: findlngs, -inclirding any sighiticant dcfxciencies in intoraal
“eontrol thal we {dentify during our audit,

Report en Other Legal and Regulatory Reytiirements
Based ar our audit, v furthir report that in aur opinion:

#} ‘proper books of accotnt have hoen kept by tie Company astgquireg Dy thc Companses A(.t 2017
TXIX of 20171

b} the statement of fiiancial position, Uie statement of profit or loss, the statement of comprehensive
incone, the statement of cashiflows find the statement of changes i equitytogather with the tates

thereun have beon drawn urn conformity wilth the Companios Act, 2017 (XIX o 20177 and arein
agroement with the books of acceunt and raturns;

¢y investinents miade, cxpenditure curred and guaraitess extended during the yaar were for the
‘purpase of the Compaay’s business; and

d} no zakat was deductible at sourceander. Lhe 2akat and ushr Qrﬁ'in‘am:'e, 1980 (KVili of 1980).

The ‘engagoment parlver on the audit r»suitfng in. this. mdcpendent auditer’s report Is Zu’fﬂkar Al

»Causen
' L b
KARACHI ‘ 1 SN SO,
DATED: ) ' BDO EBRAHIM &:CO.
) 20 SEP 2021 cxmmsnsn ACCOUNTANTS
BDO Ebrahiny & Ca. Charlered Accountants Page~ 3
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TAPAY, ENERGY (PRIVATE) LIMITED
'STATEMENT OF PROFIT OR LOSS
FOR THY YEAR ENDED JUNIE 30, 2028

Sale'of clectricity
‘Cast of generation
Gross profit
Lther income
Operating expenses
Operating profit
“nuncial churges
Net profit before taxation
“Faxation
Proftt for the year
Eatnings per share = basic and diluted (Rupecs per share):

Note

L

9

i

tH

Appropriations ave been refleeted in the slaleaicnt of changes i equity.

2021

2024

{Rupces in:_tliou_s:ands)

The annexed totes o 1 (o 39 form an fntegral past of these tnancial statements.

HL7RLIGY 9,424,473
{10,953,386) (8,674,952)
827,775 749,521
36,077 214,846
(236,279) (2850,031)
627,573 684,336
(4,282) | -+ (3,704)
623,291 680,632
(10,070) (61,615)
613,221 618,987
4,74 4.79
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2021 2020

.»”---',m-«“_,-}m 1111131 SRR

8,01(},254 .S,{)H),ZSLI Assued Jor consideration
‘other than cash against:
devclopment.cost

129,329,228 129,329,228

o Shares Lield by
64,664,614 64,664,614  Associated Co.

2021

2020

(Rupees in thousands)

80,103 80,103
1,293,293 1,293,293
50.00%. 50.00%

The sharcholders "arc cntitied to reeeive all distributions including dividénds . and othcr
cntxﬂcmcms inthe form of bonus and right shares as and when declured by the Company. All

shares carry onc votc per share tvithout restriction.

o _ Note
CAPITAL RESERVE

Shurc pri;qzinzii
REVENUE RESERVES
Ubapproprialed profit
TRADGAND OTIIER PAYABLES
Trade creditors ‘ 24,1
Acerued cxpenses
Provision for contingencics
-Other liabilities
Retention money
Workers' Wellare Fund
Workers' Prafit Participalion Fund 24.2

This includes due to assaciated company as follows:

- Sithe Mauritius Poiver Serviess Limited

Puge - 20

2021

2020

{Rupees in thousands)

40,366 40,366
1,316,311 703,090
1,273,815 338,046

BY,883 71,190

230,000 30,000
100 100

12,466 13,613

31,165 34,032

43,731 47,745
1,437,429 492,981

4,937 4,937




4.16

4.17

4.18%

o

Larnings por share

The Company presents basic and diluted carings per share (EPS) data (ot its ordinary shares.
Basic BPS is calculated by dividing the profit or loss attributable o ordinary sharcholders of
the Company by weighted average number of ordinary shares oulstanding during the year.
Diluted EPS iy determined by adjusting the profit or loss attributable {o ordinary sharchoklers
and the weighted averape number of ordinary shares outstanding for the effects of all dilutive

potential orditary shures, if any.

Dividend and appropriation to vescrves

DNividend is reeognized as a liability o the period in which it is declared by Doard of Dircetors.
Appropriations (o reserves arc recuguized in the year in which these arc approved by the
Company's shurcholders at the Annual General Mecting.

Related party transactions

Transactions with related parties arc at wrm's lengih al normal connncreinl rates on the same
term and conditions as third party transactions. The prices are determined in accordance with

the provisions of the Companics Aet, 2017.

202t 2028
Noie (Itupees in thousands)
SALE OF ELECTRICITY
Sales - 13,591,017 10,856,588
Less: Sales tax (1,809,856) (1,432,115)
' 11,781,161 9424473
COST OF GENERATION
Raw matcrial cousumption
Tucl and diesel 10,204,677 8,053,966
Labricants and consumables 187,100 125,707
10,391,777 8,179,673
Manufacturing overheads
Stores, sparcs and {nose (oofs 164,002 132476
Sularies, wages and other benefits 6.1 177,398 175413
Travelling and enlertanment 14,624 13,643
Printing, stationery and periodicals 304 270
494 4497

Postage, tclephone and fax

Page - 12 Lertitied Frue
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Note

Vehicle running and matilenagee
Repair aud mintenance
Depreciation 121
Utifitics
Insvrance
Fucl testing charges and technical fees
Securily '

~ Rent, rates and faxes
Provision for ohsalescence of spares
Total xiranuﬁmlmiug overhuads

Total cost of gcnération

2021

2020
(Rupees in thousands)

1,426 1,523
11,872 8,592
38,183 6,873

i 10,698

128,011 126,591

1,025 611

10,758 11,078

LT ] )2

5.289 6,912
561,609 495,379
10,953,386 8,674,952

This inchides ts.7.139 million (2020 Rs, 7.219 million} in respect of stall retiresmcul henelits,

OTHER INCOME
Interest / profit on saving accounts 34,723 212,571
Ciain on sale of operating fixed assets 1,354 2275
' 36,077 214,816
OPERATING EXPENSES

Salaries aud other benelifs 8.1 19].441 185,665
Travelling and enterfainment 4 L
Reut, eatey and laxes 11,61] 11,821
Printing, stationery and periodicals 418 328
Postige, iclcph(’mc Al {ax 645 643
Tegal and professional 8,372 4,594
Auditors’ remumeration 8.7 776 733
Vehi;:!e running and maintenauce 3,264 4,022
Repair and maintenance 3,054 v 2,284
Depreciation 12.1 4,350 5,801
Uhilities % . 2,117 1,710
Insurance . Ce ‘}i({}.i”i T te £ 2,235 2,508
Training T « i1
Security 7951 8,319
Charity and donation - 25

Provision Tor doubtful debts - 30,488
236,279 286,031




8.1

82

9

2.1

10

0.1

11

This includes stafl retirement boefits amounting to Rs. 8.536 milhon (2020: Rs, 8.214
million) of which Rs. 2.893 million (2020: Rs, 2.864 million) refates to the Chief Executive

Officer.

2021 2020
Note (Rupess in thousands)
Auditurs® remumersiion

Audit fee 700 650
Other services 30 3l
Out oi pocket expeuses 46 32
] 776 733

FINANCIAL CIIARGES
Maurk-up on short term borrowings 9.1 056 636
Bank charges 3,626 3,068
A28 3,704

The rates of mark-up on short term fisncing facilitics during the year ranged lrom 7.81% 1o
8.061% (2020: 8.83% to 14.12%:) per anmun,

TAXATION

Current your 10,070 61,645

‘the numcrical reconcilistion hefween avevage 1ax rate and the applicable tax e has not been
presented i these financial statements ws main income of the Company is exempt from

corpotate tax.

EARNINGS PER SHARE

Profit for the year (Rupees in thousands) 613221 618,987
Weighled averuge number ol ardinary shaws 129329228 ( 129,329,228
Larmnings per share - basic and difuted o
{Rupee per share) 4.74 +4.79

& wzz R T e
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