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ISLAMABAD ELECTRIC SUPPLY COMPANY LIMITED

5
Tele: Pabx: 051-9252937-39 Ext: 376

Direct 051-9253284

Fax 051-9253286

Office of the

Finance Director

IESCO Head Office,
Street 40, G-7/4 Islamabad

Dated &S — 2019
please3otl, yiESCO/FDI/CPCFor -in1ortTiationNo

©1cf?.SA(TWf»

.MIF

77
The Registrar , NEPRA

NEPRA Tower ,G-5/1

Islamabad win
REQUEST FOR ADJUSTMENT OF TARIFF COMPONENTS FOR FINANCIAL YEAR 2018-19
(4th QUARTER) UNDER MULTI YEAR TARIFF REGIME

Dear Sir,

With reference to the GoP notification of tariff vide SRO 4(1)/2019 dated 01-01-2019, quarterly

adjustment for the period Mar-19 to Jun-19 (4th Quarter) is being submitted. As per multi year tariff

regime, IESCO requires recovery of its cost of sen/ice at the current market prices to maintain its

financial viability.
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The following adjustments are submitted: -

2018-19 (Apr-Jun)

Rs. In MillionDetails

less Recovery of PPP_
Total recoverable adjustment for the quarter

1 tpdd recoverable adjustment for the 3td quarter

* Vrffrotal recoverable adjustment for 3rd & 4th Quarter

I'A FCA &. Variable O&M for month June-2019 is provisional and actual considered as Notified by NEPRA.
( !

*j 4s per NEPRA guidelines 2015 “TD is the eligible distribution company’s federal and
Z. *!

Sfc,
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* * *1,227 Annexure-I

1,227

2 2,181
Ns* :

‘C: 3,409 :

provincial taxes (allowed as pass through)”
6

As the IESCO Financial statement for the Financial Year 2018-19 has not been finalized resulting -

a the adjustments regarding annual components cannot be extracted and will be provided with

; finalization of Financial Statement for FY 2018-19.

fOH:

hM
NOI

*4 J#2



;
The total adjustment for the 4th Quarter of FY 2018-19 is Rs. 1,227 Million. More over 3rd Quarter of

FY 2018-19 is Rs.2J81 Million also recoverable and need to be adjusted.

We shall be thankful if the Authority shall allow the Adjustments for the Financial Year 2018-19

(4th Quarter). In case anv further clarification/information is required, please intimate.

DA/As above

Regards

(St'

FINANCE DIRfCÿfO
IESCO l: BAD

;
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Summary of Recoverable Amount

i

IESCO
Particular

Qtr. 3 Qtr. 4

1- Capacity Charges

Reference as per XIVDISCOs notified tariff
Actual as per CPPA-G Invoice

14,2311
14,994 I

11,420

13,212

Less/ (Excess) 1,793 763

2- Use of System Charges

944 S
1,037 I

Reference as per XWDISCOs notified tariff
Actual as per CPPA -G Invoice

670

795

Less/(Excess)

3- Variable O&M Component of Energy Price

125 94

Reference as per XWDISCOs notified tariff
Actual as per CPPA-G Invoice

679 970

996 !713

Less/(Excess) 34 26

;
4- Impact of T&D Losses on Monthly FPA 229 345

1,227 j
2,181 |

3,409 I

Quarterly Adjustment Recoverable/ (Excess)

Total recoverable adjustment till 3rd Quarter

Total recoverable adjustment for 3rd & 4th Quarter

2,181

;
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Quarterly Adjustments - Qrt 4
6

EPP Adjustment
EPP - Apr

Reference

Actual
Disallowed
Defferd
Fuel Price Adjustment Allowed

5.2359

5.7867

0.0000

0.0000

0.5508

EPP - May
Reference
Actual
Disallowed

5 0457

5.1456

0 0000

0 0000

0.0999Fuel Price Adjustment Allowed

EPP - Jun

Reference
Actual
Disallowed

5 1130

6.9460

0 0000

0.0000

1.8330Fuel Price Adjustment Allowed

A IMPACT OF LOSSES IESCO

Target Losses for the quarter (Notified) (Apr-May)

Target Losses for the quarter (Notified) (Jun)

8.65%

8.65%

887Units Received (MkWh)

Units to be sold (MkWh)

Units without Life Line / Life Line and Agr (MkWh)

Adjustment already given (Min Rs)

Adjustment that should have been allowed (Min Rs)

Impact of disallowed costs (Min Rs)

Remaining adj. for the quarter only allowed (Min Rs)

adj. for the quarter with allowed & disallowed (Min Rs)

Impact of life line from new ref

Impact of losses from new ref.

Impact of change of base ref price

810

785

432

488

o. 56<
5G

14

42

56

;

1.154

1,054

1.022

Units Received (MkWh)

Units to be sold (MkWh)

Units without Life Line / Life Line and Agr (MkWh)

Adjustment already given (Min Rs)

Adjustment that should have been allowed (Min Rs)

Impact of disallowed costs (Min Rs)

Remaining adj. for the quarter only allowed (Min Rs)

adj. for the quarter with allowed & disallowed (Min Rs)

Impact of life line from new ref

Impact of losses from new ref.

Impact of change of base ref price

102

115

i? 132
13

3

10

13

1.313

1,200

1.163

2.132

2.407

Units Received (MkWh)

Units to be sold (MkWh)

Units without Life Line / Life Line and Agr (MkWh)

Adjustment already given (Mfn Rs)

Adjustment that should have been allowed (Min Rs)

Impact of disallowed costs (Min Rs)

Remaining adjustment for the quarter (Min Rs)

adj. for the quarter with allowed & disallowed (Min Rs)

Impact of life line from new ref

Impact of tosses from new ref

Impact of change of base ref price.

c
276

276

67

208

276
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Variable O&MB ;

Variable O&M Rs. kWh

Referance

Actual

Delta per

Adjustment (Mlln. Rs.)

Price variace

Impact of losses

0 3218

0 3282

0.0064a.
< 6

5

0

0

Variable O&M Rs. kWh

Referance

Actual

Delta per

Adjustment (Min. Rs.)

Price variace

Impact of losses

0 2876

0 2714

(0.0162)sT
(19)

(17)

(2)

(2)

Variable O&M Rs. kWh

Referance

Actual
Delta per

Adjustment (Min. Rs.)

Price variace
Impact of losses

0.2685

0.2985

0.0300

39->

36

3

3

(0.00)

26Total Adjustment Var O&M (Min Rs)

Total Impact of losses

Total Price Variance

2O

24

Total Adjustment EPP Allowed (Min Rs)

Total Adjustment EPP Alowd and Dlsolwd (Min Rs)

371

371

C CPP

CPP Rs. kWh

Referance

Actual

Delta per

Adjustment (Min. Rs.)

Price variace

Impact of losses

5 0567

5 4443

0 3876a.
;

< 344

314

30

30

CPP Rs. kWh

Referance

Actual

Delta per

Adjustment (Min. Rs.)

Price variace

Impact of losses

4 0740

4.2422

0 1682S'
S 194

177

17

17

CPP Rs. kWh

Referance

Actual

Delta per

Adjustment (Min. Rs.)

Price variace

Impact of losses

3 8437

4 0149

0 1712c:

225

205

19

19

Total Adjustment CPP (Min Rs)

Total Impact of losses

Total Price Variance

763
a.
a. 66
O

697



V.

D UOSC&

lUOSC Rs. kWh

Referance
Actual

Delta per

Adjustment (Min. Rs.)

Price variace
Impact of losses

0 3286

0.3246

(0 0040)k_

< (4)

(3)

(0)

(0)

UOSC Rs. kWh

Referance
Actual

Delta per
Adjustment (Min. Rs.)

Price variace

impact of losses

0 2670

0 3084

0.0414

s 48

44

4

4

UOSC Rs. kWh

Referance
Actual
Delta per
Adjustment (Min. Rs.)

Price variace
Impact of losses

0.2621

0 3000

0 0379§
50

45

4

4

Total Adjustment UOSC (Min Rs)

Total Impact of losses

Total Price Variance

94O
in

8o
7)

86

Total Adjustment Allowed (Min Rs)

Total Adjustment Alowd and Disolwd (Min Rs)

1,227

1,227

f















































































FAISALABAI> ELECTRICSUPPLY COMPANY LIMITED
Phone No. 041-9220242
Fax No. 041-9220217

OFFICE OF THE
CHIEF EXECUTIVE OFFICER

FESCO FAISALABAD

FEStO

No 7<ÿ?cS'-?6cfo/fesco/cpc Dated £7 / &8 /2019
For information & n.a. PV®pse

•SA(Tarim-l)

- M/F

The Registrar, NEPRA,
NEPRA Tower, G-5/1,
Islamabad. - M (Tariff)

Subject: Request For Adjustment of Annual Power Purchase Price (PPP) inclusive of 3rd
& 4th Quarter PPP Adjustment, Prior Year Adjustment for the FY 2018-19
along with Distribution Margin (DM) for the FY 2019-20 under Multi Year
Tariff Regime

Dear Sir,

Pursuant to NEPRA guidelines for determination of consumer end tariff
(Methodology and Process), 2015 notified vide SRO 34(1)/2015 on 16 January, 2015, Para 41 of
the determination in the matter of FESCO’s multi-year tariff determination dated December 31,
2015, Para 15.13 of the FESCO’s motion for leave for review dated May 11, 2016 and Para 20 of
the re-determination in the matter of request for re-consideration filed by GoP, please find
enclosed the following Annual tariff adjustments in respect of FESCO;

o Annual Power Purchase Price (PPP) adjustment with 3rd & 4th Quarter
Adjustment including Transmission & Distribution (T&D) Losses for the
FY 2018-19

o Prior Year Adjustment (PYA) for the FY 2018-19 with any leftover
adjustments prior to the said FY.

o Annual Distribution Margin (DM) for the FY 2019-20

It is worthwhile to mention that NEPRA had already determined FESCO’s first Bi-
Annual/quarterly PPP adjustments for the first and second quarter of FY 2018-19, vide No.
NEPRA/R7TRF-100/DISCO/10252-10254 dated June 14, 2019.

f

We shall be thankful if the Authority shall allow the above Adjustments. Tlj| „
adjustments are supported with all requisite data and supporting material. T o o'

>v S “
In case any further clarification is required, please feel free to intimate.

7 r

8 S &

J,

r S’

(SHAFIQ-UEMIASSAIS||L? 5o *•

Chief Executive Officer;ÿ 2

DA/As above.

C.c. to:

=> Section Officer (PF), Ministry of Energy (Power Division), Islamabad. S5 7
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i

Ujo

M
Ks-j

:

ti i



BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

(NEPRA)

FILING OF ANNUAL ADJUSTMENT DATA FOR THE FY 2018-19

AND

DISTRIBUTION MARGIN FOR THE FY 2019-20

UNDER MYT REGIME

August 7, 2019

FAISALABAD ELECTRIC SUPPLY COMPANY LIMITED

FESCO

FESCO, HEADQUARTER WEST CANAL ROAD, ABDULLAH PUR, FAISALABAD

PHONE # :92-41-9220184

FAX# : 92-41-9220233
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1. Applicant

1.1 Faisalabad Electricity Supply Company Limited (FESCO) is an ex-WAPDA Distribution

Company (DISCO) owned by the Government of Pakistan (GOP) and incorporated as a

Public Limited Company on March 21, 1998 vide company registration No. L09460 of

1997-98 under section 32 of the then Companies Ordinance 1984 (now Companies Act,

2017).

1.2 Principal business of FESCO is to provide electricity to the consumers of Civil Districts
of Faisalabad, Jhang, Sargodha, Mianwali, Toba Tek Sing, Jauharabad, Bhakkar and Chiniot
in the province of Punjab under Distribution License No. 02/DL/2002 granted by NEPRA
(the Distribution License).

2. Background

2.1 FESCO being a distribution licensee of NEPRA, had filed a Tariff Petition for the

determination of its Consumer End Tariff for FY 2015-16 to FY 2019-20 under multiyear

tariff regime (Case # NEPRA/TRF-329/FESCO-2015) on 7th August, 2015. After conclusion

of the proceedings, Determination upon the subject was given by the Authority vide

NEPRA’s letter No. NEPRA/TRF-329/FESCO-2015/18462-18464 dated December 31,

2015. FESCO filed Review on 19th January, 2016 which was decided by the Authority on
11th May 2016. Thereafter, reconsideration decision dated 01-07-2016 and decision dated

04-07-2016 for PPP adjustments upto May FY 2015-2016, was passed by the Authority.

Thereafter, Writ Petition No. 3148/2016 filed before the honourable Islamabad High Court.

The honourable Court has given its decision whereby the Authority has been given directions

to determine the tariff a fresh.

2.2 Pursuant to the directions of the honourable Court, the Authority in its re-determination

vide No. NEPRA/TRF-329/FESCO-2015/15611 dated September 18, 2017, of the GoP
re-consideration request with respect to the consumer end tariff of FESCO for FY 2015-16 to

FY 2019-20 had also included the impact of over/under recovery of PPP, assessed

Distribution Margin (DM) and previously allowed Prior Year Adjustment (PYA) along-with
other relevant adjustments pertaining to the FY 2015-16 on actual basis.

2.3 Furthermore, the Authority in the matter of Suo Moto Proceedings has also determined

the periodical adjustments on account of Power Purchase Price (PPP) and Prior Year
Adjustment (PYA) pertaining to the FY 2016-17 vide No. NEPRA/TRF-339/17402-17404
dated October 23, 2017. The determinations mentioned above have been notified by the GoP

on March 22, 2018.

Page 3 of 15



2.4 It is worthwhile to mention that the MYT of FESCO was determined for a control period

of five years i.e from FY 2015-16 to FY 2019-20. However, due to late notification of the

said tariff on March 22, 2018, the period of MYT re-scheduled by the Authority in its

determination in the matter of request filed by FESCO regarding adjustment in the tariff
components for the FY 2016-17, annual adjustment for the FY 2017-18 and Distribution

Margin for the FY 2018-19 vide No. NEPRA/TRF-339/13632-13634 dated August 31, 2018.

The re-scheduled MYT control period is July 2018 till June 2023 as stated in Para 18.1 and

18.2 of the said determination. The said Tariff was notified by GoP vide SRO No. 03(I)/2019

dated January 01, 2019.

2.5 According to NEPRA guidelines for determination of consumer end tariff (Methodology

and Process), 2015 notified vide SRO 34(1)/2015 on 16 January, 2015, Para 41 of the

determination in the matter of FESCO’s multi-year tariff determination dated December 31,

2015, Para 15.13 of the FESCO’s motion for leave for review dated May 11, 2016 and Para

20 of the re-determination in the matter of request for re-consideration filed by GoP, the

following adjustments are hereby submitted with all supporting documents for consideration
of Authority.

o 2.5.1 Annual Power Purchase Price (PPP) adjustment including T&D Losses for the

FY 2018-19.
o 2.5.2 Prior Year Adjustment (PYA) for the FY 2018-19 and the leftover adjustments

prior to the FY 2018-19
o 2.5.3 Annual Distribution Margin for the FY 2019-20

2.6 The adjustment data for the period from July to December 2018 is based on reference
Tariff notified vide S.R.O. 376(I)/2018 dated March 22, 2018 and for the period from
January to June, 2019 on the reference Tariff notified vide S.R.O. 03(I)/2019 dated January
01,2019.

3. Adjustment Data
3.1 Power Purchase Price (PPP) Adjustment including T&D Losses:

3.1.1 FESCO’s first and second quarter adjustment due to variation between reference and
actual PPP with Transmission & Distribution (T&D) Losses amounting to Rs. 23,922 Million
(Rs. 1.5389/kWh) had already detennined by NEPRA vide No. NEPRA/R/TRF-
100/DISCOs/l0252-10254 dated June 14, 2019. The aforementioned Quarterly Adjustments
shall remain applicable for a period of fifteen (15) Months from the date of its notification.
The said decision of the Authority notified by GoP effective July 01, 2019 vide SRO No.
662, dated June 28, 2019.

3.1.2 The remaining PPP adjustment for the period from July to December 2018 is based on
reference Tariff notified vide S.R.O. 376(I)/2018 dated March 22, 2018 and for the period
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from January to June, 2019 on the reference Tariff notified vide S.R.O. 03(I)/2019 dated
January 01, 2019.

3.1.3 The Power Purchase Price (PPP) adjustment for FY 2018-19 which comes to Rs. 2,666

Million (under recovered) net off adjustment of Rs. 23,922 Million already given is as under;

(Table-1) (PKR Million)

Assessed Power Purchase Price for the FY 2018-19:
Notified Reference Power Purchase Price (PPP)A 136,219
Add; Monthly Fuel Price AdjustmentsB 8,023
Add: Quarterly Adjustments other than Fuel;
First Quarter Adjustment 25,373
Second Quarter Adjustment 14,116
Third Quarter Adjustment (4,487)

Fourth Quarter Adjustment (2,473)

C Total Quarterly Adjustments 32,529
D=A+B+C Assessed Power Purchase Price (PPP) 176,770

Power Purchase Price (PPP) Recovery :
E Through Monthly FPA; 8,023
F Through actual units sold 142,159

G=E+F Total Recovery 150,182
H=D-G Under recovered Power Purchase Cost 26,588

Less; First & Second Quarter Adjustments already givenI 23,922

J=H-I Remaining PPP Adjustment for the Year 2,666
Component wise PPP Working attached as (Annexure-A).

3.2 Prior Year Adjustment:

3.2.1 Prior Year Adjustment 2016-17:

3.2.1.1 FESCO was allowed Prior Year Adjustment (PYA) amounting to Rs. 7,184 for the
FY 2016-17 in the Re-determination of Tariff vide No. NEPRA/TRF-329/FESCO-
2015/15608-15610 dated September 18, 2017. The GoP notified the same vide SRO #
376(I)/2018 dated March 22, 2018 and said Tariff remained applicable from March 22, 2018
to December 31, 2018. FESCO recovered an amount of Rs. 7,725 Million. Thus art amount
of Rs. 541 Million excess recovered. Summary is given below;

(Table-2) (PKR Millions)

Description FY 2017-18

PYA to be recovered during FY 2018-19 pertaining to FY 2016-17 7,184

Less: PYA recovered during 2018-19 on notified tariff 7,725

PYA excess recovered (541)

Working attached as (Annexure-B)

A
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3.2.2 Operation & Maintenance (O&M) Cost:

3.2.2.1 The Operation & Maintenance (O&M) Cost determined by NEPRA for the FY
2017-18 was Rs. 15,337 Million after excluding the cost charged to Assets Under
Construction (AUC). The actual O&M Cost as per audited accounts for the said year

remained Rs. 16,860 after netting off the cost charged to AUC. In this way an amount of
Rs. 1,523 Million less determined. Detail is give below.

(Table-3)

2017-18(PKR Millions)
Description

Actual Determined Under/(Over)
Pay & Allowances 8,600 7,985 615
Retirement Benefits 6,745 5,447 1,298
Repair & Maintenance 429 456 (27)

Other Expenses 1,529 1,449 80
Total 17,303 15,337 1,966

(443)Less: Allocation to AUC (443)

Net Total 16,860 15,337 1,523

3.2.3 Consumer Mix Variance:

3.2.3.1 NEPRA assessed a negative Sales Mix of Rs. (1,495) Million for the FY 2016-17
vide No. NEPRA/TRF-339/13632-13634 dated August 31, 2018. As per FESCO’s
calculations already submitted to NEPRA vide No. 3708/CFO/FESCO/CPC dated
01-03-2018 the negative Sales Mix comes to Rs. (600) Million based on category wise
standard sales in actual mix (working attached as Annexure-C). Thus, an amount of Rs.
(895) Million had been over assessed. The Authority is requested to re-visit the calculations
and the amount of Rs. (895) Million over assessed may be adjusted in the Prior Year
Adjustments of FY 2018-19.

2.2.3.2 Negative Consumer Mix variance for FY 2017-18 amounting to Rs. (2,796)
(Annexure-D). Million has not been considered by the Authority in para 25.2 of
determination dated August 31, 2018 due to non-availability of Audited Financial Statement
for FY 2017-18 which has now been provided.

3.2.4 Depreciation Expense of Rs. 221 Million for the FY 2015-16

3.2.4.1 PYA determination of FY 2015-16 the actual Depreciation Expense has been taken
as 1,904 Million instead Rs. 2,125 Million at the original Cost of Property, Plant &Equipment

(PPE) which resulted into an amount of Rs. 221 Million (Rs. 2,125 Million - Rs. 1,904
Million) under assessed. This was occurred due to calculation mistake in Depreciation
Expense and the corresponding Accumulated Depreciation of the Asset Class “Grids &
Equipment” Note 6.1.2 to the Financial Statements ended June 30, 2016.

-1-Page 6 of 15



3.2.4.2 FESCO taken the issue with NEPRA and the latter in para 21.5 of its determination

dated August 31, 2018 directed the former to re-submit its request with the required evidence

corresponding restated Financial Statements in future adjustments.

3.2.4.3 In compliance of the direction, FESCO got re-stated the depreciation in the Audited

Financial Statement ended June 30, 2018 in Note 4.1.2.1.

3.2.4.4 The Authority is requested to allow the said under assessed actual depreciation
expenses for the FY 2015-16 in the PYA for FY 2018-19.

3.2.5 Other Income

3.2.5.1 NEPRA assessed an amount of Rs. 2,425 Million excluding Late Payment

Surcharge (LPS) as Other Income for the FY 2017-18. As per audited financial statements

ended June 30, 2018 the actual other income was Rs. 2,971 Million. Therefore, an amount of
Rs. 546 Million stayed in excess than the assessed as summarized below.

(Table-4) (PKR Millions)

FY Act./ Audited Under/(Over)Determined

2017-18 2,425 2,971 (546)

3.2.6 Minimum Tax Paid during FY 2018-19

3.2.6.1 FESCO has been allowed a post-tax cost of debt. Any tax paid by the company shall
be passed on to the consumers on actual basis as prior year adjustment after submission of
documentary proof to NEPRA.

3.2.6.2 Previously, companies declaring gross loss were not required to pay minimum tax in
terms of the provisions contained in the proviso to section 113 of the Income Tax Ordinance

2001. Now under sub-sections (4AA) and 6(A) of Section 147. The said proviso has been
deleted from the Ordinance through Finance Act, 2017 onwards and resultantly, such
companies shall now be obliged to pay minimum tax irrespective of whether they declare
gross profit or loss. Hence such companies also required to pay advance tax.

3.2.6.3 Pursuant to above, Faisalabad Electric Supply Company (FESCO) has paid minimum
tax of Rs. 1,225 Million for the FY 2018-19 as detailed below.

(Tabie-5)

Tax Paid (PKR Min) CPR No. Date

150 IT-20180731-0559-1273316 July 31, 2018

110 IT-20180928-0559-1305336 September 28, 2018

100 IT-20181130-0559-1357398 November 30, 2018
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150 IT-20181231-0559-1336236 December 31, 2018

60 IT-20190131-0559-1310041 January 31, 2019

100 February 28, 2019IT-20190228-0559-1312155

200 IT-20190329-0559-1288988 March 29, 2019

25 IT-20190430-0559-1278587 April 30, 2019

50 IT-20190531-0559-1281698 May 31, 2019

165 IT-20190628-0559-1358848 June 28, 2019

55 IT-20190628-0559-1358611 June 28, 2019

60 IT-20190628-0559-1358690 June 28, 2019

1,225 Total

(Copies of CPRs attached as Annexure-E).

3.2.7 Under Recovered Distribution Margin (DM) for the FY 2018-19

3.2.7.1 FESCO has been allowed a Distribution Margin (DM) of Rs. 21,244 Million for the

FY 2018-19. The recovery of Distribution Margin at notified rates during FY 2018-19
remained Rs. 17,704 Million. This resulted into an under recovered DM of Rs. 3,540 Million.

3.2.7.2 The Authority is requested to allow the un-recovered DM of Rs. 3,540 Million as

PYA in the Tariff of the FY 2019-20.

3.2.8 Supplemental Charges of Rs. 447.902 Million paid by Ministry of Finance

3.2.8.1 The Economic Coordination Committee of the Cabinet considered the following
summaries submitted by Ministry of Water and Power;

3.2.8.2 Summary dated 7th July, 2015 titled “Issuance of Sovereign Guarantee by Ministry
of Finance in respect of Syndicated Term Finance Facility amounting to Rs. 7.487 Billion for
the Power Sector” (Annexure-F/1).

3.2.8.3 Summary dated 9th April, 2016 titled “Issuance of Sovereign Guarantee by Ministry
of Finance in respect of Syndicated Term Finance Facility amounting to Rs. 25 Billion for

the Power Sector” (Annexure-F/2).

3.2.8.4 Summary dated 7th February, 2017 titled “Issuance of Sovereign Guarantee by
Ministry of Finance in respect of Syndicated Term Finance Facility amounting to Rs. 30
Billion for the Power Sector” (Annexure-F/3).
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3.2.8.5 The purpose was swapping the DISCO’s liability for non-payment of Power

Purchase Price towards IPP’s by arranging loans from commercial Banks through the

issuance of the sovereign guarantees.

3.2.8.6 Finance Division vide Letter No. F.l(17) CF-1/2011-12/948 dated 13.09.2018
(Annexure-F/4) addressed to Joint Secretary (PF) Ministry of Energy (Power Division)

intimated mark-up payment of Rs. 9,347.699 Million released to PHPL till 30.06.2018
against the said STFFs and requested for allocation of the said amount among the DISCOs

and its subsequent booking with documentary evidence from the DISCOs.

3.2.8.7 The share allocated to FESCO is Rs. 447.902 Million as intimated vide CPPA-G
Letter No. 26492-02, dated 17.09.2018 (Annexure-F/5).

3.2.8.8 Ministry of Energy (Power Division) vide letter No. PF.5(4)/2012-Vol.X, dated
March 22, 2019 (Aimexure-F/6) also requested to convene the BOD meeting and approve

the equity injection of Rs. 447.902 Million and send a certificate.

3.2.8.9 CPPA-G vide letter No. CPPAG/DGM(CA&T)/MF/(B&R)/ 10180-89 dated

08-5-2019 (Annexure-F/7) clarified to book the mark up as Debit to supplemental charges

and credit for injection of Equity and issued Debit and Credit Notes respectively (Annexure-
F/8).

3.2.8.10 The CPPA-G also advised DISCOs to approach NEPRA for inclusion of the said
mark-up payments in its revenue requirements vide letter No. CPPA-G/DGM(CA&T)/
MF(B&R)/10180-89 dated 08-05-2019 (Annexure-F/9).

3.2.8.11 Foregoing above, the Authority is requested to allow the amount of Rs. 447.902
Million as Supplemental Charges in the PYA of 2018-19.

3.3 Prior Year Adjustment Summary:

3.3.1 The overall Prior Year Adjustment till June, 2019 after taking into account the
discussion in the preceding paragraphs is summarized below.

(Table-6)

Description PKR Million

A Under recovered Power Purchase Cost FY 2018-19 2,666

B Excess recovered PYA 2016-17 during FY 2018-19 (408)

C Other Components Adjustment:

O&M Cost for the FY 2017-18 under-assessed 1,523

Excess calculated Consumer Mix Variance for the FY 2016-17 895

Impact of Consumer Mix Variance for the FY 2017-18 (2,796)
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Impact of Actual Depreciation Expense for FY 2015-16 under
assessed

221

Impact of excess other Income for the FY 2017-18 (546)

Minimum Tax paid for the FY 2018-19 1,225

DM for the FY 2018-19 under recovered 3,540

Supplemental Charges 448

Total Other Components 4,510

D Total Prior Year Adjustment (A + B + C ) 6,768

4. Distribution Margin (DM)

The summary of projected DM for the FY 2019-20 is given below.

(Table-7) (PKR Millions)

2018-19 2019-20DM Component
Determined Projected

Operating & Maintenance Cost (O&M) 16,462 20,100

Return on Regulatory Asset Base (RORB)

Depreciation Expense

3,455 4,841

3,751 3,943

Gross Distribution Margin (DM)

Less: Other Income
23,669

0425)

28,884

(6.105)

Net Distribution Margin (DM)

Units Sold

21,244 22,779

1420014,211

Rs./kWh 1.60

The calculations in support of the different components of Distribution Margin (DM)
are given in the paras below;

1.49

4.1Operation & Maintenance (O&M) Cost:

4.1.1 FESCO’s Operation & Maintenance (O&M) Cost is determined by NEPRA as a part
of Distribution Margin. NEPRA determined a Multi-Year Tariff (MYT) for a control period
of five (05) years from FY 2015-16 to FY 2019-20 on December 31, 2015. However, the said
tariff was notified by the Federal Government effective from March 22, 2018 with a delay of
almost three (03) years.

4.1.2 Later on, NEPRA in its determination dated 31.08.2018, re-scheduled the MYT
control period to be started from FY 2018-19 to FY 2022-23 due to late notification of the
original MYT. 4
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4.1.3 According to said MYT mechanism, the O&M is part of FESCO’s Distribution
Margin (DM) shall be indexed with Consumer Price Index (CPI) subject to adjustment for
efficiency gains (X factor). Accordingly, the O&M shall be indexed every year according to

the following formula:-

0&M(Rev) = 0&M(Ref) x [1+(ACPI-X)]

Where;

0&M(Rev) = Revised O&M expense for the Current Year
0&M(Ref)= Reference O&M expense for the Ref Year

ACPI = Change in CPI published by Pakistan Bureau of Statistic latest available on 1st July

against the CPI as on 1st July of the Reference Year in terms of percentage (%)

X = Efficiency factor kept at zero % for the first two years and then 4.9% if 30% of CPI
increase in any year is more than 4.9%. If 30% of CPI increase in any year is less than

4.9%, then the X factor would be 30% of the increase in CPI in any year, during the control

period.

4.1.4 On the concerns of FESCO to allow GoP increases regarding salaries & wages for the

future period, being beyond FESCO’s control, NEPRA allowed the impact of increase in

Salaries & Wages, as announced by GoP for the respective year, till the time, FESCO
remains in the Public Sector.

4.1.5 Based on the above mechanism, the projected O&M Cost for the FY 2019-20 comes to
Rs. 20,100 Million as elaborated below.

(Table-8) (Rs. in Million)

RemarksAh Head

j Salaries, wages & other benefits

Retirement Benefits

10,178 Increase in salaries announced by GoP

Increase in pension announced by GoP

CPI increase @ 8.9% over last year

1;644 determined budget

M61
Repair & Maintenance 517

Other O&M

__
Total O&M Cost_

Less: Transfer to Assets Under
Construction (AUC)

__
Net Total__

Working attached as (Annexure-G).

20,500

400 As per actual/prov. figures of FY 2018-19

20,100

4.2 Return on Rate Base (RORB) Adjustment:

4.2.1 As per MYT guidelines and FESCO’s determination for the FY 2015-16, the RORB
assessment will be made in accordance with the following formula/mechanism:

RORB (Rev) - RORB (Ref) * RAB (ReV) / RAB (Ref)
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Where:

RORB(Rev) = Revised Return on Rate Base for the Current Year
RORB(Ref)=Reference Return on Rate Base for the Reference Year
RAB(Rev) = Revised Rate Base for the Current Year

RAB(Ref) = Reference Rate Base for the Reference Year

4.2.2 The adjusted RORB for the FY 2018-19 based on the actual/provisional investment of
Rs. 7,079 Million is given below;

RORB (Adj.) - RORB (Ref) * RAB (Act/prov.) / RAB (Ref)

RORB (Adj.) = 3,455 * 27,970/29,205 = 3,309

RORB (Rev) = RORB (Ref/Adj.) * RAB (Rev) / RAB (Ref)

RORB (Rev) = 3,309 30,235/27,970 = 3,577

4.2.3 As per mechanism the 3-Month KIBOR is to be adjusted/indexed bi-annually in
accordance with the decision given in the tariff determination of FY 2015-16. The 7.01%

cost of debt based on 3-Month KIBOR allowed by authority in the determination of FY
2018-19 has been adjusted/replaced with 3-Month KIBOR as on 2nd July, 2019 which is
12.97%. after taking into account the said KIBOR and all other factors kept constant the
adjusted WACC will be as under;

WACC for the FY 2019-20

The post-tax adjusted cost of debt is = 3-Months KIBOR + Spread
12.97%* +2.75% =15.72%

WACC = [ ke x (E/V)] + [ kd x (D/V )]

WACC = {16.67% x 30%} + {15.72% x 70%} = 16.01%

*Note: Rate of 3 months KIBOR is 12.97% as on 02-07-2019

Thus RORB For FY 2019-20 based on projected investment of Rs. 11,676 Million

will be as under:-

= 3,577 * 16.01%/11.83%

= 4,841 Million

4.2.4 The supporting calculations for RORB and RAB is given below.

4-
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I,
(Table-9) PKR Million

2017-18 2018-19 2019-20
Description

Act./Prov. Proj.Actual

Gross Fixed Assets in Operation - Opening
Balance

68,986 75,077 82,992

Add: Addition in Fixed Assets (Net) 6,091 7,915 10,597

Fixed Assets in Operation-Closing Balance 75,077 82,992 93,589

Less: Accumulated Depreciation (25,561) (28,309) (31,408)

Net Fixed Assets in Operation 49,516 54,683 62,181

Add: Assets Under Construetion(AUC) -
Closing Balance

12,95212,709 11,873

Total Fixed Assets 62,225 66,556 75,133

Less: Deferred Credits (38,520)(34,323) (42,700)

Regulatory Assets Base 27,907 28,036 32,433

Average Regulatory Assets Base 26,299 27,970 30,235

4.3 Depreciation:
4.3.1 As per MYT guidelines and FESCO’s determination for the FY 2015-16,
Depreciation expense for future years will be assessed in accordance with the following
formula/mechanism:

DEP(Rev)- DEP(Ref) * GFAIO(Rev)/GFAIO(Ref)
Where:
DEP(Rev) = Revised Depreciation Expense for the Current Year
DEP(Ref) = Reference Depreciation Expense for the Reference Year

GFAIO(Rev) = Revised Gross Fixed Assets in Operation for the Current Year

GFAIO(Ref) = Reference Gross Fixed Assets in Operation for the Reference Year

4.3.2 The adjusted Depreciation Expense for the FY 2018-19 based on the actual/provisional
investment of Rs. 7,079 Million is given below;

DEP(Adj)-DEP(Ref) * GFAIO(Act/Prov) /GFAIO(Ref)
Where;

DEP(Ref)= 3,751

GFAIO(Act/Prov)“ 106,137

GFAIO(Ref)= 111,042

DEP(Adj)=3,751*106,137/111,042 = 3,585
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For FY 2019-20 based on projected investment of Rs. 11,676 ( PKR Millions)

DEP(Rev)

DEP(Rev)

-DEP(Ref)* GFAIO(Rev) /GFAIO(Ref)
= 3,585 * 116,734/106,137 = 3,943 Million

4.3.3 The supporting information is given below is as under;

____
(Table-10) _ PKR Million

2017-18 2018-19 2019-20
Description

Actual Proj.Act/Prov
Gross Fixed Assets in Operation (GFAIO)-
Opening Balance_ 106,478 111,505 119,420

Add: Addition/Deletion in Fixed Assets 5,026 7,915 10,597
Fixed Assets in Operation-Closing Balance 111,504 119,420 130,017
Less; Value of Land 12,750 13,283 13,283
GFAIO excluding Land 98,754 106,137 116,734

4.4 Other Income:
4.4.1 As per the mechanism provided in the MYT guidelines and determination for the
FY 2015-16, the other income will be assessed in accordance with the following
formula/mechanism:

OI(Rev) “ OI(i) + {OI(i)-OI(0)}
Where

OI(Rev) = Revised Other Income for the Current Year
OI(i) = Actual Other Income as per latest Financial Statements.
OI(o) = Actual/Assessed Other Income used in the previous year.

4.4.2 Other Income for the FY 2019-20 as per above mechanism is assessed as under;

OI(Rev) = OI(i) + {OI(i)-OI(0)}
OI(i) = 4,265 (Act./Prov. Other Income for the FY 2018-19,

OI(o) = 2,425 ( Assessed Other Income for the FY 2018-19)

OI(Rev) = 4,265 + (4,265-2,425)

OI(Rev) = 4,265+1,840 = 6,105

4.4.3 The component wise actual/audited and actual/provisional other income excluding
Late Payment Surcharge (LPS) for FY 2017-18 and FY 201819 is give below.

4-
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(Table-11) (PKR Million)

2017-18 2018-19
Description

Actual Act/Prov
Profit on Bank Deposits 750 1,537
Meter / Service Rent 49 50
Reconnection Fees 17 21
Gain on New Connections 417 1,060

Repair,”Testing and Inspection Fees 19 14
Recovery of Late Delivery Charges 134 67
Service Fee 93 82
Other Misc Income 153 28
Amortization of Deferred Credit 1,339 1,460

Total 2,971 4,265

5. Revenue Requirement
5.1 Based on the information given in the preceding paragraphs the estimated Revenue
Requirement for the FY 2019*20 on projected Sales of 14,200 M KWh is as under;

(Table-12)

Description Rs./kWhPKR Million
Power Purchase Price (Notified) 163,453 11.51
Energy Charges 70,577
Capacity Charges 87,445
Use of System Charges & Market Fee 5,432
Distribution Margin 22,779 1.60
O&M Cost 20,100
RORB 4,841
Depreciation 3,943
Gross DM 28,884
Less: Other Income 6,105
Prior Year Adjustment 6,768 0.48

Total 193,000 13.59

6. Prayer/ Request
6.1 The Authority is requested to allow the Tariff Adjustments for the FY 2019-20.
Any other appropriate order deems fit by the honourable Authority may also be passed.

With best regards,

Wr
(SHAFIQ Ut-ftSSSAN)
Chief Executive Officer
FESCO, Faisalabad
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AnaexrA >•
POWER PURCHASE PRICE (PPP) ADJUSTMENT INCLUDING T&D LOSSES FOR FY 2018-19

Jul-18 Sep-18 Nov-18 Dec-18 Jan-19 May-19
Description Aug-18 Oct-18 Feb-19 Apr-19 Jun-19 Total

Unit Mar-19
8861,706 1,771 1,555 1,173 886 860 752 1,242 1,579 1,612 14,989Actual Units Purchased M kWh 947
7951,589 1,396 1,053 796 772 675 1,115 1,418 1,447 13,4361,531 850Standard Units Sold M kWh

9.6314 10.31287.7849 7.4007 8.0258 8.1957 8.0470 13.6136 11.5831 11.8627 10.8485 10.4148Reference PPP (Rs./kWh)

13.981910.2393 10.5913 12.3203 12.7077 15.0189 14.4236 13.0029 10.3212 10.969010.9500 12.1360Actual PPP (Rs./kWh)

Ann.ex.-A )

POWER PURCHASE PRICE (PPP) ADJUSTMENT INCLUDING T&D LOSSES FOR FY 2018-19

May-19Description Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Apr-19 Jun-19Unit Mar-19 Total

1,173 886 886 1,5791,706 1,771 1,555 860 752 1,242 1,612 14,969Actual Units Purchased 947M kWh

1,053 796 7951,531 1,589 1,396 772 675 850 1,115 1,418 1,447 13,436M kWhStandard Units Sold

Reference PPP 8.0258 8.1957 8.0470 9.6314 13.6136 10.8485 10.4148 10.31287.7849 7.4007 11.5831 11.8627(Rs./kWh)

10.5913 12.3203 12.7077 13.9819 15.0189 10.969010.2393 10.9500 14.4236 12.1360 13.0029 10.3212Actual PPP (Rs./kWh)

Component wise Reference PPP

5.2366 5.0497 5.8619 5.75764.9811 4.7552 5.1217 3.9710 5.0010 5.2359 5.0457 5.1130FCC Rs./kWh Rs./kWh
0.2891 0.2916 0.33370.2727 0.2678 0.2825 0.3350 0.2726 0.3218 0.2876Variable O&M 0.2979 0.2685Rs./kWh
2.3559 2.3750 3.0573 7.1161 6.9180 4.9680 4.7690 4.61652.2472 2.0947 2.3052 6.2001CPP Rs./kWh
0.3141 0.37850.2839 0.2830 0.3164 0.3307 0.4049 0.4215 0.3228 0.3125 0.31480.3637UOSC Rs./kWh

Rs./kWhTotal 8.1957 8.0470 9.6314 13.61367.7849 7.4007 8.0258 11.5831 11.8627 10.8485 10.4148 10.3128

Component wise Actual PPP

6.43035.9186 5.3216 5.7107 4.7269 7.5633 4.7800 4.9638 5.7867 5.1456 6.52325.3336Rs./kWhFCC Rs./kWh
0.3229 0.3620 0.32820.2409 0.2877 0.2185 0.2692 0.3180 0.27140.4691 0.2722Rs./kWhVariable O&M

5.9098 6.8201 6.4893 4.5669 4.13507.3135 6.6678 8.8753 6.43224.1743 4.4571 4.6878Rs./kWhCPP
0.4086 0.3987 0.31090.4121 0.4488 0.4258 0.4991 0.4220 0.33730.3021 0.34100.2623Rs./kWhUOSC

13.9819 13.0029 10.3212 10.969010.5913 12.3203 12.7077 15.0189 14.4236 12.136010.2393 10.9500Rs./kWhTotal

Financial Impact

(2) (10) (3) (26) (433) (209)8 (65) (65) 23 19 8335Variable O&M Rs. Million

1,889 (319) (776) 25,1544,169 3,332 (386) 1,471 2204,183 3,705 4,3773,288Rs. MillionCPP

540 i115 27 58 94 39 (6)38 105 18 55(37) 34UOSC Rs. Million

(1,216)1,991 (306) 25,4864,283 4,417 3,350 (344) 1,527 2944,225 3,6793,586Rs. MillionTotai

(1,416) (1,173) (802) 6,1231,304 (46) 729 (2,192) (2,573) (1,287)4,667 4,0614,851Impact of Extra units purchased Rs. Million

92023370 16(29) 52 159 62 (4)32 5721162Impact of FCA on Losses Rs. Million

(1,577) (1,785) 32,529(1,601) (603) (2,283) 8895,644 4,342 4,1309,103 7,7718,498Total adjustment without ECC Rs. Million

Assessed Power Purchase Price (PPP)

17,429 136,2198,310 7,801 13,124 10,900 13,808 14,645 17,7368,437 8,419 7,1788,431Rs. MillionNotified PPP
2,008 8,023271 485 (135) 439 1,371 537 (16) 604 1391,796524Rs. MillionMonthly FPA Adjustments

32,529(1,785)5,644 4,130 (1,601) (603) (2,283) 889 (1,577)7,771 4,3429,1038,498Rs. MillionAdj other than Fuel
17,651 176,77014,439 12,370 12,894 10,834 11,509 16,138 16,29916,461 11,38519,336Rs. Million 17,454Total

Power Purchase Price Recovery

8,023(16) 2,008485 (135) 439 1,371 537 604 1391,796 271524Rs. MillionThrough Monthly FPA
16,645 142,15910,290 7,761 9,778 12,821 16,3067,768 8,87915,532 13,640 7,77514,965Through actual units sold Rs. Million

150,18218,65210,775 10,250 8,298 9,762 13,425 16,44513,911 7,639 8,20715,489 17,328Rs. MillionTotal Recovery
1,001 (26,588)(3,664) (3,746) (4,163) (2,536) (1,748) (2,713) 146(2,644)(2,008) (2,551)Rs. Million (1,964)Excess/(Less) Recovery
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Annex-B

DETAIL OF PRIOR YEAR ADJUSTMENT RS.7184 FOR THE FY 2016-17

ALLOWED BY THE AUTHORITY IN THE MATTER OF SUO MOTOR PROCEEDINGS

VIDE No.NEPRA/TRF-339/17402-17404 dated 23-10-2017

0.7036Allowed PYA per kwh

10.24%Allowed T&D Losses

>

Annex-B

DETAIL OF PRIOR YEAR ADJUSTMENT RS.71B4 FOR THE FY 2016-17

ALLOWED BY THE AUTHORITY IN THE MATTER OF SUO MOTOR PROCEEDINGS

VIDE No.NEPRA/TRF-339/17402-17404 dated 23-10-2017

0.7036Allowed PYA per kwh

10.24%Allowed T&D Losses

Aug-18 Sep-18
1,589

Jul-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 TotalJun-18Mar-18 (New) April-18 (New) May-18DESCRIPTION
10,8791,363 1,531 1,396 1,053 795795100 1,005 1,351Standard Units Sold (MkWh)

1,771 1,555 886 12,1201,518 1,706 1,173 8861,5051,120111.00Actual Units Purchased (MkWh)

805Ref Units Purchase (MkWh) 789 11,3741,144 1,083 1,140 1,049 1,014 892 810 685 8051,119844
10,2091,027 972 1,023 942 910 801 727 615 708 7231,004758Ref units Sale (MkWh)

7,184663 640 512 433 498 508723 684 720 563Allowed PYA Rs. Million 707533
7,7251,078 982 560 560959 1,118 741Recovered PYA Rs. Million 95170 707

Plror Year Adjustment Rs. Million

(Over)/under recovery (541)(236) (394) (320) (100) (48)(398) 433 498 508(174) (244) 4(70)
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Annex-C
FESCO
Consumer Mix variance for FY 2016-17

Revenue S-l DISCOS Revenue S-l NEPRA Consumer Mix Variance
Description

Variable Charge Fixed Charge TotalFixed Charge Total Variable Charge TotalFixed Charge Variable Charge

RupeesRupees Rupees Rupees RupeesRupees
RupeesRupees Rupees

Residential

1,024,469.2591.024,469,259 1,671.239,811 1,671,239,811 (646,770,551)(646,770,551)
Up to 50 Units

For peak load requirement less than 5 kW
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Annex-C
FESCO
Consumer Mix variance for FY 2016-17

Revenue S-i DiSCOS Revenue S-I NEPRA Consumer Mix Variance
Description

Fixed ChargeFixed Charge Variable Charge Total Variable Charge Total Fixed Charge TotalVariable Charge

RupeesRupees Rupees Rupees Rupees RupeesRupees Rupees Rupees

Residential

1 ,024,469,2591,024,469,259 1,671,239,811 1,671,239.811 (646,770,551) (646,770,551)Up to 50 Units

For peak toad requirement less than S kW

21,074,975,89221,074,975,892 20,603,732,572 20,603,732,572 471,243.320 471,243,32001-100 Units

10,586,112,625 10,566,112,626 9,088,953,430 9,088,953,430 1,497,159,196 1,497,159,196101-200 Units

12,431,721,96412,431,721,964 9,078,013,420 9,078,013,420 3,353,708,544 3,353,708,544201-300 Units

8,571,047,352 8,571,047,352 6,316,355,253 6,316,355,253 2,254,692,0992.254,692,099301-7GQUnits

2,006,669,1842,006,669,184 1,831,679,567 1,831,679,567 174,989,617174,989,617Above 700 Units

For peak load requirement S kW& above

318,238,992 62,263,409 62,263,409318,238,992 255,975,583 255,975,583Time of Use (TOU) - Peak

971,984,470 204,848,782 204,848,782971,984,470 767,135,668 767,135,688Time of Use (TOU) - Off-Peak

6,161,024 6,161,024 6,161,024 6,161,024Temporary Supply

£6,991,380,763 48,857,086,244Total Residential 56,991,380,763 48,857,086,244 8,134,294,519 8,134,294,519

Commercial
For peak load requirement less than 5 kW 5,311,312,005 5,423,417,635 5,423,417,635 (112,105,630)5,311,312,005 (112,105,630)

For peak load requirement 5 kW & above

46,750,229 22,081,680 208,023,782 230,105,46241,715,485 (17,046,936) (166,308,297) (183,355,233)5,034,744Regular

784,785,552 784,785,552 776,405,176 776,405,176 8,380,3768,380,376Time of Use (TOU) - Peak

2,905,227,568 387,844,281 2,034,571,0572,361,740,840 2,422,415,338 327.169,783 482,812,230543,486,728 155,642,447Time of Use (TOU) - Off-Peak

235,552,815 235,552,815 235,552,815235.552,815Temporary Supply

9,283,628,169 409,925,961 8,442,417,650 8,852,343,611 292,689,047 431,284,558Total Commercial 548,521,472 8,735,106,697 138,595,511

Industrial
1,319,715,930 4,312,286,197 4,312,286.197 (2,992,570,267) (2,992,570,267,1,319,715,93081 (07)

18,122 18,122 18,122 18,12281(08)

860,622,576 509,931,569 509,931,569 350,691,007 350,691,007860,622,576B1 Peak

3,137,987,460 1,837,753,6343,137,987,460 1.837,753.634 1,300,233,826 1,300,233,826B1 Off Peak

108,182,921 159,015,203 1,632,390,441 1,791,405,644 (1,683,222,723)98,769,313 (149,601,595) (1,533.621,128)9,413,608B2

4,350,919,936 3,958,376,244 3,958,376,244 392,543,6924,350,919,936 392,543,692B2 - TOU (Peak)

17,768660,781 2,850,113,921 16,553,834,853 1,214,825,92815,247,105,277 13,703.720,932 (328,558,417) 1,543,384,3452,521,555,504B2 - TOU (Off peak)

1,870,239,840 2,330,438,351 2,330,438,351 (460,198,511) (460,198,511)1,870,239,840B3-TOU (Peak)

8,976,008,340 1,035,188,568 9,007,007,483 10,042,196,051 (1,064,593,321) (1,066,187,710)7,942,414,162 (1,594,390)1,033,594,176B3 - TOU (Off-peak)

1,230,335,040 1,705,415,151 1,705,415,151 (475,080,111) (475,080,1111,230,335,040B4 - TOU (Peak)

4,944,997,799 648,737,978 6,664,781,935 7,313,519,913 (149,420,829) (2,219,101,285) (2,368,522,114)4,445,680,650499,317,149B4 - TOU (Off-peak)

62,801,973 62,801,973 62,801,97362,801,973Temporary Supply

4,693,055,66944,630,490,718 45,662,101,936 50,355,157,606 (629,175,230) (5,095,491,658) (5,724,666,888)40,566,610,2784,063,880,439Total Industrial

Single Point Supply
C1(a) Supply at 400 Volts-less than 5 kW 3,233,925 5,229,7053,233,925 5,229,705 (1,995,780) (1 ,995,780)

01(b) Supply at 400 Volts- 5 kW & 24,939,859 9,352,834 106,510,077 115,862,912 (90,923,053)21,451,859 (5,864,834) (85,058,218)3,488,000

54,603,152 36,447,234 36,447,234 18,155,91854,603,152 18,155,918Time of Use (TOU) - Peak

183,125,200 14,349.063158,609,200 102,918,275 117,267,338 10,166,937 55,690,925 65,857,86224,516,000Time ot Use (TOU) - Off-Peak

14,821,112 89,694,677 1,102,772,450 1,192,467,127 (87,638,877) (1,177,646,015)2,055,800 12,765,312 (1,090,007,138)C2 Supply at 11 kV_
Time of Use (TOU) - Peak 351,640,496351,640,496 130,549,294 130,549,294 221,091,202 221,091,202

1,109,179,209 48,930,311 372,859,396 421,789,707 687,389,501119,815,535 989,363,674 70,885,224 616,504,277Time of Use (TOU) - Off-Peak

103,629,452 48,817,810 891,137,935842,320,125 (15,916,690) (771,591,793) (787,508,483)32,901,120 70,728,332C3 Supply above 11 kV

510,704,640 397,113,342510,704,640 397,113,342 113,591,298 113,591,298Time of Use (TOU) - Peak

1,607,987,160 107,841,717 1,156,106,021 1,263,947,738 344,039,4221,486,940,760 13,204,683 330,834,739121,046,400Time of Use (TOU) - Off-Peak
3,963,864,205 318,986,413 4,252,825,920 4,571,812,332 (15,163,557) (592,784,570) (607,948,128)3,660,041,350303,822,855Total Single Point Supply

Agricultural Tube-wells

181.148,565 810,580,601 810,580,601 (629,432,036) (629,432,036)181,148,565Scarp

47,344,080 52,736,64052,736,640 (5,392,560) (5,392,560)47,344,080Time of Use (TOU) - Peak

332,288.569 26,954,040 (54,766,093)360,100,621 387,054,662 8,567,496 (63,333,589)296,767,03335,521,536Time of Use (TOU) - Off-Peak

82,883,752 11,649,501 239,178,827 (167,944,576)250,828,328 (4,000,349) (163,944,227)7,649,152 75,234,600Agricultuai Tube-wells_
Time of Use (TOU) - Peak 2,228,563,846 2,401,414,451 2,401,414,451 263,960 (173,114,564) (172,850,604)263,960 2,228,299,886

8,334,218,866 622,415,584 (603,545,168)8,315,348,449 8,937,764,033 714,573,086 (1,318,118,253)1,336,988,670 6,997,230,196Time of Use (TOU) - Off-Peak

11,206,447,677 661,019,126 (1,633,931,037)12,179,359,589 12,840,378,715 719,404,192 (2,353,335,229)9,826,024,3591,380,423,318Total Agricultural

155,243,698 129,113,297 129,113,297 26,130.401155.243,698 26,130,401Public lighting - Tariff G

Residential Colonies 59,054,974 83,453,944 (24,398,970)83,453,944 (24,396,970)59,054,974

Railway Traction

Tariff K - AJK

Time of Use (TOU) - Peak

Time of Use (TOU) - Off-Peak

Tariff K -Rawat Lab

214,298,671 212,567,240 212,567,240 1,731,431Total Others 1,731,431214,298,671

600,764,455126,290,110,203 6,082,987,169 119,606,358,579 125,689.345,748 213,660,915 387,103,540Grand Total 6,296,648,084 119,993,462,119

v-



FESCO
Consumer Mix variance for FY 2017-18

Revenue S-l DISCOS Revenue S-l NEPRA Consumer Mix Variance
Description

Variable Charge Total Fixed Charge TotalVariable Charge Fixed Charge Variable Charge TotalFixed Charge

Rupees Rupees RupeesRupees Rupees Rupees RupeesRupees

Residential
837,613,976 837,613,976 1,767,488,590 1,767,488,590 (929,874,614)(929,674,614)Up to 50 Units

For peak load requirement less than 5 kW

23,594,136,535 24,115,344,917 24,115,344,91723,594,136,535 (521,208,382)

1.693,931,435

(521,208,382)01-100 Units

13,206,941,539 13,206,941,539 11,513,010,104 11,513,010,104 1,693,931,435101-200 Units

18,545,109,687 18,545,109,687 12,653,750,882 12,653,750,882 5,891,358,805 5,891,358,805201-300 Units

7,793,896,64211,270,065,530 11,270,065.530 7,793,896,642 3,476,168,887 3,476,168,887301-700Units

FESCO
Consumer Mix variance for FY 2017-18

l
Revenue S-l DISCOS Revenue S-J NEPRA Consumer Mix Variance

Description
Variable Charge Total Fixed Charge TotalVariable Charge Fixed Charge Variable Charge TotalFixed Charge

Rupees Rupees RupeesRupees Rupees Rupees RupeesRupees Rupees

Residential
837,613,976 837,613,976 1,767,488,590 1,767,488,590 (929,874,614)(929,674,614)Up to 50 Units

For peak load requirement less than 5 kW

23,594,136,535 24,115,344,917 24,115,344,91723,594,136,535 (521,208,382) (521,208,382)01-100 Units

13,206.941,539 13,206,941,539 11,513,010,104 11,513,010,104 1,693,931,435 1,693,931,435101-200 Units

18,545,109,687 18,545,109,687 12,653,750,882 12,653,750,882 5,891,358,805 5,891,358,805201-300 Units

7,793,896,64211,270,065,530 11,270,065,530 7,793,896,642 3,476,168,887 3,476,168,88730l-700Units

2,335,377,248 2,112,324,247 2,112,324,2472,335,377,248 223,053,001 223,053,001Above 700 Units

For peak load requirement 5 kW& abovo

405,110,909 405,110,909 131,198,570 131,198,570 273,912,339273,912,339Time of Use (TOU) - Peak

1,210,211,966 1,210,211,966 380,018,690 380,018,690 830,193,276830,193,276Time of Use (TOU) - Off-Peak

1,607,3758,673,833 8,673,833 1,607,375 7,066,4587,066,458Temporary Supply

Total Residential 71,413,241,222 71,413,241,222 60,468,640,016 60,468,640,016 10,944,601,205 10,944,601,205

Commercial
For peak load requirement less than 5 kW 6,031,780,006 6,031,780,0065,922,981,108 5,922,981,108 (108,798,898) (108,798,898)

For peak load requirement 5 kW & abovo

42,224,312 20,266,890 183,962,934 204,229,824 (16,470,890) (145,534,622) (162,005,512)3,796,000 38,428,312Regular

860,018,022 860,018,022 97,119,277957,137,299 957,137,299 97,119,277Time of Use (TOU) - Peak

3,195,729,377 475,611,541 2,250,195,747 2,725,807,288 110,486,283 469,922,0882,609,631,553 359,435,805586,097,824Time of Use (TOU) - Off-Peak

286,195,650 66,688,104 66,688,104 219,507,546 219,507,546286,195,650Temporary Supply

9,392,644,812 9,888,523,24310,404,267,746 495,878,431 94,015,393 421,729,109 515,744,502Total Commercial 589,893,824 9,814,373,922

Industrial
3,970,934,4371,107,837,799 1,107,837,799 3,970,934,437 (2.863,096,637) (2,863,096,637)B1 (07)

B1 (08)

873,707,218 662,768,003 662,768,003 210,939,214 210,939,214873,707,218B1 Peak

704,094,899 704,094,8992,991,039.707 2,286,944,808 2,286,944,8082.991,039,707B1 Off Peak

31,135,109 134,796,326 1,511,890,649 (131,901,926) (1,348,853,614) (1,480,755,540)1,377,094,3232,894,400 28,240.709B2
4,948,507,727 4,412,844,525 4,412,844,525 535,663,202 535,663,2024,948,507,727B2 - TOU (Peak)

3,122,526,887 15,163,490,994 (494,351,767) 699,168,115 204,816,34818,490,834,229 18,286,017,8812,628,175,120 15,862,659,109B2 - TOU (Off-peak)

88,746,817 88,746,8172,587,986,040 2,499,239,223 2,499,239,2232,587,986,040B3 - TOU (Peak)

1,243,142,391 11,478,055,776 (54,538,194) 24,364,926 (30,173,269)11,447,882,508 10,234,913,38610,259,278,3111,188,604,196B3 - TOU (Off-peak)

(587,873,764) (587,873,764)1,248,131,567 1,836,005,331 1,836,005,3311,248,131,567B4 - TOU (Peak)

(200,251,754) (3,555,205,856) (3,755,457,610)3,966,164,112 712,159,514 7,009,462,208 7,721,621,7223,454,256,352511,907,760B4 - TOU (Off-peak)

588,598 41,651.062 41,651,06242,239,660 588,59842,239,660Temporary Supply

5,212,625,118 (881,043,641) (6,050,401,636) (6,931,445,277)47,735,465,676 49,454,285,835 54,666,910,95343,403,884,2004,331,581,476Total Industrial

Single Point Supply
C1(a) Supply at 400 Volts-less than 5 kW (1,012,294)5,126,425 5,126,425 (1,012,294)4,114,1314,114,131

01(b) Supply at 400 Volts- 5 kW & 93,274,664 (69,141,287) (73,867,821)28,112,977 8,706,134 101,980,798 (4,726,534)24,133,3773,979,600

14,169,263 14,169,26359,701,584 45,532,321 45,532,32159,701,584Time of Use (TOU) - Peak

51,591,288192,939,873 20,221,893 121,126,692 141,348,585 5,148,627 46,442,661167,569,35325,370,520Time of Use (TOU) - Off-Peak

908,691,235 982,596,175 (901,876,365) (974,805,846)7,790,329 73,904,940 (72,929,480)975,460 6,814,669C2 Supply at 11 kV

203,323,098 203,323,098 105,692,158 105,692,158309,015,256309,015,256Time of Use (TOU) -Peak
970,820,177 76,704,482 558,111,023 634,815,505 34,404,911 301,599,761 336,004,672111,109,393 859,710,784Time of Use (TOU) - Off-Peak

53,948,264 770,186,649 824,134,913 1,487,416 (710,953,324) (709,465,909)114,669,00455,435,680 59,233,324C3 Supply above 11 kV

552,495,937 510,445,616 510,445,616 42,050,322 42,050,322552,495,937Time of Use (TOU) - Peak

1,491,959,338 87,230,3621,629,231,658 130,076,178 1,411,925,117 1,542,001,296 7,196,142 80,034.221137,272,320Time of Use (TOU) - Off-Peak

(29,418,919) (1,092,994,887) (1,122,413,806)3,868,890,927 363,561,892 4,627,742,840 4,991,304,7323,534,747,953334,142,973Total Single Point Supply

Agricultural Tube-wells
(550,369,511) (550,369,511)153,039,803 703,409,314 703,409,314153,039,803Scarp

(28,542,561) (28,542,561)73,532,679 73,532,67944,990,11844,990,118Time of Use (TOU) - Peak

(114,890,445) (120,947,918)32,595,275 364,842,059 397,437,334 (6,057,473)276,489,416249,951,61426,537,802Time of Use (TOU) - Off-Peak
(129,186,701) (133,259.283)12,120,569 217,149,148 229.269.717 (4,072,583)56,010,43387,962,4478,047.986Agricultual Tube-wells

(182,285,515) (182,285,515)2,610,788,565 2.610,788,5652,428,503,0502,428,503,050Time of Use (TOU) - Peak

582,285,896 (498,197,410) 84,088,486928,268,784 8,484,628,759 9,412,897,5439,496,986,0291,510,554,680 7,986,431,349Time of Use (TOU) - Off-Peak

572,155,840 (1,503,472,143) (931,318,302)

31,188,641

972,984,628 12,454,350,524 13,427,335,15112,496,018,84910,950,878,3811,545,140,468_
Total Agricultural

Public l ighting - Tariff G 31,188,641137,977,245 137,977,245169,165,887169,165,887
(20,110,601)Residential Colonies 87,175,805 87,175,805 (20,110,601)67,065,20467,065,204

Railway Traction

Tariff K-AJK

Time of Use (TOU) - Peak

Time of Use (TOU) - Off-Peak

Tariff K -Rawat Lab

309,512,124 309,512,124203,414,458512,926,583 203,414,458512,926,583A-3A (66)

320,590,165 320,590,155428,567,509 428,567,509749,157,674Total Others 749,157,674

2,795,760,487(244,291,327) 3,040,051,8147,045,050,069 136,826,231,537 143,871,281,605146,667,042,093Grand Total 139,866,283,3516,800,758,742



Detail of Turnover/Minimum Tax Paid during 2018-19
Payment Month Tax Paid

Jul-18 150,000,000
Sep-18 110,000,000
Nov-18 100,000,000
Dec-18 150,000,000

60,000,000Jan-19
Feb-19 100,000,000

200,000,000Mar-19
Apr-19 25,000,000
May-19 50,000,000
Jun-19 280,000,000

TOTAL 1,225,000,000

1
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INCOME TAX DEPARTMENT

S?-3
if- ' ’ • •• "ÿÿÿÿ•COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )

•" .17

ABDULLAHPUR BRANCH, FAISALABAD (0559) : FAISALABADNATIONAL BANK OF PAKISTAN

CPR No : IT-20180731-0559-1273318 31-Jul-2018

RTO FAISALABAD •

Payment Date

RTO/LTU

Tax Period

Payment Section

Nature of Payment

Account Head(NAM)

147 - Advance Income Tax - 9202

Advance Income Tax

B01105

2019

Detaiis of Tax Payer

NTN / CNIC : CO3048930-0 / 0038923 Status

Taxpayer/Business

Name & Address FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

: 150,000,000Tax Amount /

Amount of Tax in Words : One Hundred Fifty Million Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch

NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

Pay Order 150,000,000 31-JUI-2018 1410-1

Sana Islam

Signature & Stamp of Manager / Authorized officerIT-20180731-0559-1273316

/

/

1 of 1Document ID: 28733243 Generation Date : 03-Aug-2018 10:24 AM User: TP



<v

: "TINCOME TAX DEPARTMENT

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )

NATIONAL BANK OF PAKISTAN ABDULLAHPUR BRANCH, FA1SALABAD (0559) : FAISALABAD
/

CPR No : IT-20180928-0559-1305338 Payment Date ; 28-Sep-2018

RTO/LTU

Tax Period

Payment Section

Nature of Payment : Advance Income Tax
Account Head(NAiVl) : B01105

; RTO FAISALABAD

; 2019

: 147 - Advance Income Tax - 9202

Details of Tax Payer

NTN/CNIC

Taxpayer/Business

Name & Address

: CO: 3048930-0/0038923 Status

: FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

: 110,000,000Tax Amount

(Amount of Tax in Words : One Hundred Ten Million Rupees And No Paisas Only

Payment Mode Amount Date Bank & BranchAC / Ref No

Pay Order NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

110,000,000 28-Sep-2018 1410-1

Sana Islam

IT-20180928-0559-1305336 Signature & Stamp of Manager / Authorized officer

(

1 of 1<D: 29395256 Generation Date : 28-Sep-2018 06:24 PM User: TP
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INCOME TAX DEPARTMENT

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )

t
NATIONAL BANK OF PAKISTAN ABDULLAHPUR BRANCH, FAISALABAD (0559) : FAISALABAD

CPR No : IT-20181130-0559-1357398 Payment Date ; 30-Nov-2018

RTO/LTU

Tax Period

Payment Section

Nature of Payment

Account Head(NAM)

147 - Advance Income Tax - 9202

Advance Income Tax

B01105

RTO FAISALABAD

2019

Details of Tax Payer

NTN / CNIC 3048930-0 / 0038923 : COStatus

Taxpayer/Business

Name & Address FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

: 100,000,000Tax Amount

Amount of Tax in Words : One Hundred Million Rupees And No Paisas Only

i
Payment Mode Amount Date AC / Ref No Bank & Branch

NATIONAL BANK OF PAKISTAN , ABDULLAHPUR '

BRANCH, FAISALABAD , FAISALABAD
Pay Order 100,000,000 30-Nov-2018 1410-1

Sana Islam

IT-20181130-0559-1357398 Signature & Stamp of Manager / Authorized officer

/

Document ID: 30335507 1 of1Generation Date : 30-Nov-2018 05:40 PM User: TP
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iMEPINCOME TAX DEPARTMENT

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT ) -ÿ1

ABDULLAHPUR BRANCH, FAISALABAD (0559) : FAISALABADNATIONAL BANK OF PAKISTAN

CPR No : IT-20181231-0559-1336236 Payment Date : 31-Dec-2018

RTO/LTU

Tax Period

: RTO FAISALABAD

: 2019

Payment Section

Nature of Payment

Account Head(NAM)

147 - Advance Income Tax - 9202

Advance Income Tax
B01105

Details of Tax Payer t

: CONTN / CNIC 3048930-0 / 0038923 Status

Taxpayer/Business

Name & Address FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR .

CANAL ROAD

: 150,000,000Tax Amount

; One Hundred Fifty Million Rupees And No Paisas OnlyAmount of Tax in Words

Amount Date Bank & BranchPayment Mode AC /Ref No

NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

Pay Order 150,000,000 31-Dec-2018 1410-1

/

Sana Islam

Signature & Stamp of Manager / Authorized officerIT-20181231-0559-1336236

/

1 of 1Document ID: 30738503 Generation Date : 31-Dec-2018 07:06 PM User: TP
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INCOME TAX DEPARTMENT
i'lv’i

_ '/COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )

NATIONAL BANK OF PAKISTAN ABDULLAHPUR BRANCH, FAISALABAD (0559) : FAISALABAD

CPR No : IT-20190131-0559-1310041 31-Jan-2019

RTO FAISALABAD

Payment Date

RTO/LTUPayment Section

Nature of Payment : Advance Income Tax
Account Head(NAM) : B01105

: 147 - Advance Income Tax - 9202

2019Tax Period

Details of Tax Payer

NTN/CNIC

Taxpayer/Business

Name & Address

3048930-0 / 0038923 : COStatus

FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

/

; 60,000,000Tax Amount

Amount of Tax in Words : Sixty Million Rupees And No Paisas Only

Payment Mode Amount Date Bank & BranchAC / Ref No

NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

Pay Order 60,000,000 31-Jan-2019 1410-1

Sana Islam

Signature & Stamp of Manager / Authorized officerIT-20190131-0559-1310041

<

/

1 of 1Document ID: 31150459 Generation Date : 01-Feb-2019 04:21 PM User: TP
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INCOME TAX DEPARTMENT rt

I
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )

IS

NATIONAL BANK OF PAKISTAN ABDULLAHPUR BRANCH, FA1SALABAD (0559) : FAISALABAD

CPR No IT-20190228-0559-1312155 Payment Date : 28-Feb-2019

RTO/LTU

Tax Period

Payment Section

Nature of Payment

Account Head(NAM)

; RTO FAISALABAD

: 2019

147 - Advance Income Tax - 9202

Advance Income Tax
B01105

/

Details of Tax Payer

NTM/CNIC

Taxpayer/Business

Name & Address

3048930-0 / 0038923 : COStatus

FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

: 100,000,000Tax Amount

Amount of Tax in Words : One Hundred Million Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch

Pay Order 100,000,000 28-Feb-2019 NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

1410-1

/

Sana Islam

IT-20190228-0559-1312155 Signature & Stamp of Manager / Authorized officer

/

Document ID: 31575335 1 of 1Generation Date : 28-Feb-20l9 04:49 PM User: TP
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INCOME TAX DEPARTMENT IT
|

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )
” '* ''

ABDULLAHPUR BRANCH, FAISALABAD (0559) : FAISALABADNATIONAL BANK OF PAKISTAN

CPR No : IT-20190329-0559-1288988 Payment Date : 29-Mar-2019

RTO/LTU

Tax Period

; RTO FAISALABAD

: 2019

Payment Section

Nature of Payment

Account Head(NAM)

147 - Advance Income Tax - 9202

Advance Income Tax

B01105

Details of Tax Payer

NTN / CNIC : CO3048930-0 / 0038923 Status

Taxpayer/Business

Name & Address FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPyR
CANAL ROAD

; 200,000,000Tax Amount

Amount of Tax in Words : Two Hundred Million Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch

NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

Pay Order 200,000,000 29-Mar-2019 1410-1

Sana Islam

Signature & Stamp of Manager / Authorized officerIT-20190329-0559-1288988

(

1 of 1Document ID: 31946615 Generation Date : 29-Mar-2019 04:54 PM User: TP

4



•p**

1-

-?

INCOME TAX DEPARTMENT
I

-COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )

ABDULLAHPUR BRANCH, FAISALABAD (0559) : FAISALABADNATIONAL BANK OF PAKISTAN

: IT-20190430-0559-1278587CPR No 30-Apr-2019

RTO FAISALABAD

Payment Date

RTO/LTU

Tax Period

147 - Advance Income Tax - 9202

Advance Income Tax

B01105

Payment Section

Nature of Payment

Account Head(NAM)

2019

(

Details of Tax Payer'

: CONTN / CNIC

Taxpayer/Business

Name & Address

: 3048930-0/0038923 Status

: FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

; 25,000,000Tax Amount

Amount of Tax in Words : Twenty Five Million Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch

NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

Pay Order 25,000,000 30-Apr-2019 1410-1

/

Sana Islam

Signature & Stamp of Manager / Authorized officerIT-20190430-0559-1278587

v?

t
(

1 of 1Document ID: 32291028 Generation Date : 30-Apr-2019 05:06 PM User: TP
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mCOMPUTERIZED PAYMENT RECEIPT ( CPR - IT )

ABDULLAHPUR BRANCH, FAISALABAD (0559) : FAISALXBADNATIONAL BANK OF PAKISTAN

CPR No : ST-20190531-0559-1281898 31-May-2019

RTO FAISALABAD

2019

Payment Date

RTO/LTU

Tax Period

Payment Section

Nature of Payment

Account Head(NAM)

147 - Advance Income Tax - 9202

Advance Income Tax

B01105

Details of Tax Payer

NTN / CNIC

Taxpayer/Business

Name & Address

: 3048930-0/0038923 : COStatus

: FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

; 50,000,000Tax Amount
(

; Fifty Million Rupees And No Paisas OnlyAmount of Tax in Words

Payment Mode Amount Date AC / Ref No Bank & Branch

Pay Order 50,000,000 30-May-2019 NATIONAL BANK OF PAKISTAN , ABDULLAHPUR '

BRANCH, FAISALABAD , FAISALABAD
1410-1

Sana Islam

IT-20190531-0559-1281698 Signature & Stamp of Manager / Authorized officer

{
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INCOME TAX DEPARTMENT

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )
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NATIONAL BANK OF PAKISTAN ABDULLAHPUR BRANCH, FA1SALABAD (0559) : FAISALABAD

CPR No : IT-20190628-0559-1358848 Payment Date : 28-Jun-2019

RTO/LTU

Tax Period

Payment Section

Nature of Payment

Account Head(NAIVI)

147 - Advance Income Tax - 9202

Advance Income Tax

B01105

; RTO FAISALABAD

: 2019

Details of Tax Payer
/

NTN / CNIC 3048930-0 / 0038923 Status : CO

Taxpayer/Business

Name & Address FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

Tax Amount : 165,000,000

Amount of Tax in Words : One Hundred Sixty Five Million Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch

Pay Order 165,000,000 28-Jun-2019 1410-1 NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

(

Sana Islam

IT-20190628-0559-1358848 Signature & Stamp of Manager/ Authorized officer

f
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INCOME TAX DEPARTMENT P

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT )

ABDULLAHPUR BRANCH, FAISALABAD (0559) ; FAISALABADNATIONAL BANK OF PAKISTAN

: IT-20190628-0559-1358611CPR No 28-Jun-2019

RTO FAISALABAD .

Payment Date

RTO/LTU

Tax Period

Payment Section

Nature of Payment

Account Head(NAM)

147 - Advance Income Tax - 9202

Advance Income Tax

B01105

2019

Details of Tax Payer

: COStatusNTN/ CNIC 3048930-0 / 0038923

Taxpayer/Business

Name & Address FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

: 55,000,000Tax Amount (

Amount of Tax in Words ; Fifty Five Million Rupees And No Paisas Only

Bank & BranchAC / Ref NoPayment Mode Amount Date

NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

Pay Order 55,000,000 28-Jun-2019 1410-1

Sana Islam

Signature & Stamp of Manager / Authorized officerIT-20190628-0559-1358611

4
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COMPUTERIZED PAYMENT RECEIPT ( CPR IT )
ISgals

NATIONAL BANK OF PAKISTAN ABDULLAHPUR BRANCH, FAISALABAD (0559) : FAISALABAD

: IT-20190628-0559-1358690CPR No 28-Jun-2019

RTO FAISALABAD

Payment Date

RTO/LTUPayment Section

Nature of Payment : Advance Income Tax

Account Head(NAWI) : B01105

: 147 - Advance Income Tax - 9202

2019Tax Period

Details of Tax Payer

NTN / CNIC

Taxpayer/Business

Name & Address

3048930-0 / 0038923 : COStatus

/

FAISALABAD ELECTRIC SUPPLY COMPANY , FINANCE DIRECTOR OFFICE ABDULLAHPUR
CANAL ROAD

: 60,000,000Tax Amount

Amount of Tax in Words : Sixty Million Rupees And No Paisas Oniy

Payment Mode Amount Date AC / Ref No Bank & Branch

NATIONAL BANK OF PAKISTAN , ABDULLAHPUR
BRANCH, FAISALABAD , FAISALABAD

Pay Order 60,000,000 28-Jun-2019 1410-1

Sana Islam

Signature & Stamp of Manager / Authorized officerIT-20190628-0559-1358690i
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SECRET
Governmeni of Pakistan

Ministry of Water and Power
Power Coordination, Policy and Finance Wing

Islamabad, the 24*h August 2015No. 5{G*PHPLyi2* PF

ISSUANCE OF SOVEREIGN GUARANTEE BY MINISTRY OF FINANCE IN RESPECT
OF SYNDICATED TERM FINANCE FACILITY AMOUNTING TO RS.7.487 BILLION FOR

Subject •

THE POWER SECTOR

Tl« undersigned is directed lo slate Ilia! a Summary on 'Issuance ol sovereign guarantee
fty Ministry of Finance in respect of syndicated term finance facility wounling lo Hs. 7.4S7 billion for tile
pom sector'was forwarded to the ECC Qf ihe Cabinet for consideration!approval ECC ol lire Cabinet in
.Is iiKiuimg held on ?f!;" August 2010 cor,sjc!c-r&d the Summary Relevant paras of the Summary and
dpcrawt r,f th? ECC o? the Cathnoi is ispieduced as utuier

2 Para '‘5" of summary submitted to the ECC of the Cabinet on 07.07.2015
-"N

5 Power Holding (Private) Limited is a public sector entily without assets and is responsible, to
arranging icon amounting lo RS.7.4B7 biliion for power sector companies. The Ministry of
Finance win provide government guarantee lor repayment of loan as weii interest lor toe
looitly amounting tc Rs.7.437 billion arranged through a consortium of local banks. The
servicing Of tnnfaun, principal repayments and ail other amounts becoming due and payable
in respect of too subject faddy shall be toe responsibility of Finance Division.

ECC of the Cabinet decision Ho.ECC-nom/2015 -dated 1103,2015 - Issuance of
sovereign guaramog toy Ministry of Finance in respect of Syndicated Term Finance Facility

amounting to Rs.7.487 billion for the Power Sector

TV ECC c>S if ><:- Crumei consssorto to- Summary dated 7"' July 2015 submitted by Ministry of
VAiivr & Fewer tegmung "issuance of soverelon nuarantee bv Ministry otFinance in respect

ol Syndicated Term Finance Facility amounting to Rs,7.487 billion tor the Power Sector'’
w appitmU. os•post facto .the proixisat contained in para 5 of the summary

l

‘tie 2c-c<cr«:n', ot the- ECC of the Cabinet is hereby communicated lor information and iurther necessary
.•id'Ci Further you are required to submit implementation report to Ibis Ministry at the earliest. 4 J
4.

m
i
i

(Muharrsmatisaolat Ati)

SecliorfOIftcar (PF)
Tele 9209213

The Chief Executive Officer,

Hurling Pttvat'-. Lit’.i;n i

For information:
The Secretary-Finance Division Islamabad

1. PSO to Secretary Ministry of Water and Power.
2. PS to AdditionaTSecrctary, Ministry of Water 4 Power
1 PA to Joint Secretary |PF), Ministry of Water and Power
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SETTLEMENT OK POWER SECTOR SUBSIDYr vrc-mÿ
2016 CLAIMS.

DECISION

. l-ciiiiomis:
( poi'diiuuon Committee of the Cabinet considered iho Summon. ilais-d•;

AJjl submitted b> the Ministry of Water ;md Power liticit "S’eMlemcm 0f Power Sector
.SnUsW) Claims" and npprovsd the proposals contained in Par.'.**’ of the Simwnn

f. AfiaJtewisJEJl
t: fefa ECC-SO/SQOlfi

Dated: tl"1 April 2016
ISSUANCE OF SOVEREIGN GUARANTEE BY
MINISTRY OF FINANCE IN RESPECT Of
SYNDICATED TERM FINANCE FACIUTY
AMOUN TING’ i'O RS.25.0 BILMO-N KORTHE POWER
SECTOR.Ac

DECISION

lit; Economic Coordination Committee of the C’abinvi considered the Summary. dated •’

5* April 2016. submitted by the Ministry of Water and Power titled "Issuance of Sovereign

Ginnutlee by Ministry of Finance in respect of Syndicated Term Finance Facility

ounlin® to Jls.25.0 billion Tor the Power Sector" and approved the proposal in I’ara-'i of theam

mt

* *

A# lieQLMI

OWNfijfC&mm
Doled: ll" April 2016

CHANGES IN GST HATH AND ITS IMPACT FOR

IPPS.

DECISION

Federal Board of Revenue to further deliberate on the issue jii]submit its outcome™ thcBCC™!'
the Cabinet for consideration, m.-----



Government of Pakistan

Miriistry of Water & Power
Power Coordination, Policy and Finance Wing

Islamabad the, 24ÿ February 2017No.PF»05(GE)2015*16

Subject: ISSUANCE OF SOVEREIGN GUARANTEE BY MINISTRY OF FINANCE 1H--RESPECT
'

OF SYNDICATED TERM FINANCE FACILITY AMOUNTING TO Ra. 36.0 BILUON FOR
THE POWER SECTOR

l am directed to stale that a Summary on "Issuance o! sovereign guarantee by Ministry of
Finance in respecl of Syndicated Term Finance Facility amounting to Rs. 30.0 Billion for the Power
Sector* was forwarded to the ECC of the Cabinet for consideration i approval ECC of the Cabinet in its
meeting. held on IS* February 20f 7 considered Ihe Summary and approved the proposal contained in
pars 5 of the summary: Reievnnt paras ol Ine summary and decision of ECC of ihe Cabinet is
reproduced as under

Para "S11 of Summary submitted to the ECC of the Cabinet on 07.01,20172.

'~N
Posvc-r Holding (Private) Limited is a public sector entity without assets and will be
responsible for 'arranging loanCounting lo Rs.30 bSfiokyThe amount will be utilized hr
the purposes of funding file repayment liabilities of the Distribution Companies. Ministry
Of Finance will provide government guarantee hr repayment of loan as well as interest,

for ihejaciliiz amounting to Rs.30 bHiion, srhngsd throughs consortium of best baste
Thesaniti'ngbt mti-up, repajs;ÿ mounts banning due ml
payable in respecl of ffre subject facility shall be the responsibility of Finance Dhision.

ECC of the Cabinet decision No.ECC»13/06f2017 —dated 13,02.2017

5

*

The ECC of ihe Cabinet considered the Summary dated 07th February 7017 submitted by
Ministry of Wafer & Power regarding ‘Issuance of sovereign guarantee by Ministry of Finance it
respect of Syndicated Term Fmanca Fealty amounting lo Rs. 30.0 Billion for the Fewer Seder*
and approved ihe proposal contained in para 5 o!the Summary.

3. The decision ot the ECC of the Cabinet is hereby communicated lor. information and further

necessary action. Further you are required to submit implementation report to this Ministry at the ead&sP*

<CÿÿÿÿamnÿdFarhÿoj,
SecUor,[Officer (PF}\

Ph: 9509213 1t
The Chief Executive Officer
Power Holding Private Limited
Islamabad

i

Fortnlormaiion:
* The Secretary Finance Division Islamabad

* The Chief Executive Officer Central Power Purchasing Agency, Guarantee ltd,

Islamabad
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Afcy/ Immediate/Fax Message

Bv Special Messenger
;

GOVERNMENT OF PAKISTAN -
FINANCE DIVISION

(CF. WING)
v_-

*****
Islamabad, the 13th September, 2018NoF.l(17)CF-I/2011-12/94S

OFFICE MEMORANDUM

Subject: EQUITY INJECTION AGAINST PAYMENT OF MARKUP ETC. TN
RJESPECT OF STFFs OF PKR 7.487 BTLT.TOTNT. T?S. TiTT .T ION AND

~RSr-30 BILLION TO PO¥/5m-KOEBIN6 0>1ÿTVA-T1ÿTtTMTTFÿ TURING
FY 2Q15-16. FY 2016-17 & FY 2017-18.

The undersigned is directed to refer to Power Division’s 0.M No. PF.05(06)/2Q12
dated 12.09.2018 on the subject noted above and to say that mark-up payment has been allocated
equivalent to Rs.5,917.757 million among the DISCOs whereas the actual payment of
Es.9,347.699 million have bees released to PKPL till 30.05.2018 against the followings STFFs
as per details noted against each: -

r\

*ÿi

(Rs. in million)

I FY STFF Rs.7.487
billion

STFF Rs.2S
_billion

STFF JRs.30
billion

Total

2015-16 490.800 490.800
2016-17 609.406 903.716 1,584.92171.799
2017-18 2,463.403 1,878.589 2,929.986 7,271.978

\ Total 3,563.609 2,782305 3,001.785 9347.699
\
\l Foregoing in view, Power Division is requested to allocate balance amount of

Rs.3,429.942 million among the DISCOs and provide the requisite documentary evidence from
DISCOs of equivalent amount of Rs.9347.699 million so that pending payments may be
processed accordingly. Since, the FA’S Organization (Finance), Establishment Division has
|declined to sanction the mark-up related releases for want of confirmajKiir~from Power

\ Division/DlSCOs, therefore, pending provision of requisite documents, Power Division may
vÿarrangs mark-up payments before due dates to avail the rebate.

2.

/

V
%

(Muhammad Bilal)
Section Officer (CFi)
Tele # 051-9205976

-Secretary (PF),- of Energy (Power Division),

i

" SPS to Secretary, Ministry of Energy (Power Division), Islamabad

SPS to AFS (CF)
to Sr. IS (CF-II)

CFO, CPPA-G, Islamabad.
DGMF I

T- DGMF-II‘5.

DGMF-III
‘O 1 DGHR&A
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/ - Y Central Power Purchasing Agency Guarantee Limited

T? A Ccfittany of GfiKrtpeatof Pakistan
GFPA

/ '

No: CPPAG/DGM(CA&T)/MF(B&R)/ÿffÿ Dated:J7-Sep-2018

Chief Executive Officer

FESCO
Faislabad.

Subject: - EQUITY INJECTION AGAINST PAYMENT OF MARK UP ETC IN RESPECT OF

STFFs OF PKR 7,437 BILLION, RS 25 BILLION AND RS 30 BILLION TO POWER
HOLDING (PRIVATE) LIMITED DURING FY 2015-16. FY 2016-17 & FY 2017-18.

GOP has swapped the payable to IPPs with the loan .from banks. The debt service of these loans
is being made by way of F.C. surcharge being collected from consumers. However, the debt

servicing against Rs.62, 487 million loans (7.487+25+30) was the responsibility of GOP on behalf of
DISCOs. The GOP has released the actual payment of Rs. 9,347.699/- million till June 30th 2018 to

PKPL as referred vide its Letter No F.I (17) CF-i/2011-12/948 Dated 13-09-2016(Copy attached)
against the following STFFs as per details noted against each.

<k

(Rs. In Million!

Financial Year STFF Rs 7.487 Billion STFF Rs 25 Billion STFF Rs 30 Billion Total
2015-16 490.800 490.800
2016-17 609.406 903.716 71.990 1,585.112

2,463.403 1,878.5892017-18 2,929.986 7,271.978

Total 3,563.609 2,782.305 3,001.785 9,347.699

We have already issued allocation of Rs 5,918 Million vide CPPA-G Letter No 25294-
95/CFO/DGMF/(CA&T) B&R /Rec Dated 07-09-2018 wherein share of your company works out

Rs 283,553,987, whereas your revised share comes to Rs 447,902,359 after addition of

Rs 164,348,372 and same is tabulated hereunder

Mark Up to be booked as
Equity (3,433 Min)

Mark Up already booked as
Equity (5,917 M!n)

Total Mark. Up to be booked as
Equity (5,34a Min)

DISCOs

FESCO 447,902,359283,553,987 164,348,372

Chief Financial Officer

CC: Joint Secretary (PF), Power Division, Ministry of Energy, Islamabad.
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r«AKY NO ..
DATED.<£T..ftÿÿ

HEADQUARTERS FES**

No.PF.5(4)/2012-Vo!.X
Government of Pakistan

Ministry of Energy
(Power Division)

Paisuilahad
Islamabad, March 22, 20JS.

G!0>The Chairman,
Board of Directors, FESCO,
Faisalabad

EQUITY INJECTION AGAINST PAYMENT OF MARK UP ETC. IN

RESPECT OF STFFS OF PKR 7,487 BILLION, RS. 25 BILLION AND RS_30.
Subject:

BILLION BY MINISTRY OF FINANCE,

The Government of Pakistan has provided credit covers to the IPPs by issuing

sovereign Guarantee to cover the non-payment of power purchase price by the DISCO’S.
The Government of Pakistan provides the financial assistance to DISCO's by paying the
liability of the DISCO's towards IPP’s. The mode adopted by Government of Pakistan
includes the direct equity injection to DISCO's equivalent to the amount paid to the IPP’s or
arranging the loans from commercial banks swapping the DISCO's liability toward IPP’s.

„ The liability toward IPPs is subject to financial charge ranging from 3 to 6-month KIBOR
®

plus 2% to 4.5%. Therefore, the loans arrangement does not involve any additional financial
burden.

In case of the subject loans, the financial charge was decided to be paid by

the Ministry of Finance and amount paid up till JuneSO, 2018 was Rs 9,347.649 Million. As
per decision of the Ministry of Finance, since this amount has been paid on behaif of the
DISCO's, therefore each DISCO is required to acknowledge the expense incurred and book
the same as the equity. The share of FESCO has been allocated at Rs 447,902,359. The
non-compliance of the Government of Pakistan decision has held the release of further
financial assistance as the FA'S Organization (Finance) Establishment Division is requiring
the confirmation of DISCO's about booking of equity.

The amount stuck with Ministry of Finance has now jumped to Rs 10.820
Billion. Resultantly the liquidity position due io iess remittances for DISCO’s has further
been weakened. The legitimate expense incurred by the shareholder has to be booked in
the corporate entity as per decision of the majority shareholders. The Board of Director is
competent to follow the direction of Ministry Of Finance/Ministry Of Energy as FESCO is the

fully state owned corporate entity.

In the light of above, you are requested to immediate convene the BOD

meeting and approve the equity injection of Rs 447,902,359 and send a certificate so that

the stuck amount of Rs 10.820 Billion may be got release from Ministry of Finagce.

2.

3.

4.

(Rao M. Rizwan Ahsan)

Section Officer (PF)

Tele:051-9209213
J

CC;

1- CEO. FESCO Faisalabad.
2- CFO CPPA Islamabad
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mFAiSAJLABAD ELECTRIC SUPP
PHSCO Ph: tf 041-9220242

IMPANY LIMITED
OFFICE OF THE

CHIEF FINANCIAL OFFICER

FESCO FAI5ALABAD

Dated: / ''f I.lLjJjL

Fax # 041-9220217

NO..ZW J?D/FE5CO/
Chief Financial Officer,
CPPA (G) ltd, Shaheen Plaza,
Plat No.73, West Blue Area Islamabad.

Subject: EQUITY INJECTION AGAINST PAYMENT OF MARK-UP ETC IN RESPECT OF STFFs
OF RSÿÿSBILLION, RSjEESfKqpN, RS, rfOtBUMON TO POWER HOLDING
(PVT) LIMITED DURING FYfflgBgffi FYC0T6gl7 & FY flBSffift

Ref:- Your office letter No.25292-311 dated 07-09-2018 followed by letter No. 26492-
02 dated 17-09-2018, No.105-128 dated 11-10.2018, No.'l47-149 dated 18-10-
2018 & Letter Nol58-169 dated 07-11-2018,

It is apprised tha*- in-ulnr leganiing booking of debit of Rs.447.902 MillL-.n by
FESCO on account of mark up would impact the Profit & Loss Account in current Financial Year
2018-19. The matter was earlier taken up with your office vide letter No.2539 dated 11.06.2018
for advice especially regarding corresponding debit enabling us to incorporate the equity in our
books oF accounts as per decision of ECC (F/A).

It is further added that your good self have also approached to Dy: Secretary
{Power Finance) Ministry of Energy Islamabad vide letter No.90/82-84 dated 13.07.2018 that
as per ECC decisions such expenditures are the responsibility of Ministry of Finance and any
payment against expenditure cannot be claimed as equity injection in other entity (F/B).

tt is worth mentioning that Ministry of Water & Power has notified DSS/Finance
Cost Surcharge vide SR0.908(1)/2014 dated 03-10-2014 to discharge the liabilities of power

producers. During FY 2017-18, FESCO has remitted DSS/FCS Million which may be

adjusted against Share of Mark-up allocated to FESCO on these TFC loans.

Keeping in view the above, it is again requested to intimate proper entry

especially the corresponding debit enabling us to incorporate the equity in our books of

accounts as per decision of ECC.

1_
(Nazir AhmadÿJ I

SFFINANCCIAL OFFICER

-St¬
ew

CCTo:-
1. Section Officer (PF) ,Power Division , Ministry of Energy , Islamabad

2. 50 to Chief Executive Officer FESCO Faisalabad for information.

3. Master File.



CPPA-G Finance 051921S34Si* IV,UI .O'O

!<
Centra! Power Purchasing Agency Guarantee limited fH|

A Coiiipinyof Government of Pakistan

‘
No: CPPAG/DGM(CA&TVMF(B&RV falfto-£f Dated:€$May-2Q19

Finance Director tfw-

AH DISCO i

Subject; EQUITY INJECTION AGAINST PAYMENT OF MARKUP IN RESPECT OF

STFFs OF PKR 7,487 Bn. 25 Bn & 30 Bn TO PHPL

Reference to meeting held by CFO CPPA-G with CFO’s/FD’s of GEPCO, IESCO, LESCO,

FESCO and MEPCO, The prevailing position is further clarified as under

f 1- GOP has financed the shortfall of recovery from DISCOs by making payments to iPPs through

banks’ loans. The debt servicing of these loans is being recovered via F.C Surcharge except three

syndicated term finance facilities (Rupees 7.487 Bn, 25 Bn and 30 Bn), whosemark-up and other

servicing payments is the responsibility of GOP (Finance Division) till, the imposition of FC

surcharge as per ECO decisions (copy enclosed). These loans were arranged by the PHPL ana

paid to the CPPA for immediate disbursement to the power generators in even dates (details

attached as Annex-A) Since these loans were arranged on behalf of DISCOs, Finance Division

directed that mark-up payments amounting to Rupees 9,347.699 Mn till 30 June 2018, shall be

booked in DISCOs as GOP Equity, i.e. GOP, being shareholder of DISCO, has incurred the mark¬

up on behalf of DISCO and it must be considered as equity against such amount,

Routing of Funds

y/-Nÿp‘2- As explained above that servicing of Mark Up in respect of the subject facilities was the

responsibility of Finance Division as per ECC decision (Annex-B). Accordingly, an amount of

Rs 9,437.699 Million has been released by Finance Division to PHPL for servicing the subject

facilities directly. It is mentioned that these facilities were availed by PHPL atKIBOR+2% (With

the option of 1% rebate in case of making payment with due date) to avoid late payment mark up . - ~

to IPPs ranging between KIBOR + 2% to KIBOR +4.5%. Resuitantly the supplementary chargesÿ

were reduced due to this swap. The above-mentioned debt was arranged to pay the outstanding >y , S"_'.

liabilities to Power Producers arisen due to lesser recovery from DISCOs. Hence, these loans are - •
; ‘

a swapped arrangement of the outstanding liabilities of DISCOs against energy payables. In case-'"'-. „ , ;r(~

such amounts were not paid to IPPs it will attract the supplementary charges. ’

J
-i'•6fW«

•flBWF.T?
flat# 73 Siialiecn Pkza, Blue Am.Fazitt-e-Haq Bond, Islamabad, Phone; Q51-92I3616 Fax;

www.eppa.gffv.pl!

051-9213637,

"7;H? ’
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Central Power Purchasing Agency Guaranies Limited

ACompinj' otGurernmcntofPakis&E
9

Allocation of the share of interest to DISCO.

3- The proportionate share each DISCO in the mark-up payments of Rs 9,348 Million is worked out

based on receivable of each DISCO in books of accounts of CPPA as on 30 June 2018. The details

of the working are attached as (Annex-C).

4- We have already sent allocation of Rs 5,918 Million vide CPPA-G Letter No 25292-

31l/CFO/DGMF/(CA&T) B&R /Rec Dated 07-09-2018, Allocation of Rs 3,430 Million vide

CPPA-G/DGM (CA&T) MF (B & R) 26492-02 Dated 17-Sep-2018 and The allocation of the

actual payment of Rs. 9,347.699/- million till June 30"’, 2018 to PHPL as referred vide its Letter

No F.I (17) CF-1/2011-12/948 Dated 13-09-2018.

5- As desired, although not necessarily required in the presence of letter of Ministry of Finance, the

Debit/Credit Settlement notes have attached herewith (Annex-D) showing the Debit for

supplemental charges and credit for injection of Equity

6- DISCO’s should approach NEPRA for inclusion of the said mark-up payments in its revenue requirements

with reference to the GOP (Finance Division) directions.

7- Feel free to communicate for any further queries.

L
ChieTFirfSncial Officer

CC:

• Joint Secretary (PF), M/o Energy, Power Division, Islamabad

• PA to CEO, CPPA-G

Plot# 73 Shaheen Plaza, Blue Area,Fazal-e-Haq Road, Islamabad. Phone: 05I-9213S16 Fax: 051-9213617.

ww.cppa.gov.pk
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Outstanding
Amount

Facility
Nature

Disbursement
Date

Facility Amount LenderNo. Tenor Pricing Responsibility Servicing

7.4S7 Bln Consortium of
14 Banks

7,457,000,000 3,743,053,3331 3MK. + 2,00%5 Years 02/07/2015 Finance DivisionSTFF

O

£6MK + 100%
(i.15% rebate on
payment within

30 days)

i >
25.00 Bln

Islamic STFF
Consortium of

03 Banks
a

25,000,000,000 25,000,000,0002 29/04/2016 Finance Division7 years
O
o
c
(3

£
u*

6MIC + 2.00%
(1,30% rebate on
payment within

30 days)

-30.00 Bln
(Islamic &.

Conventional)

Consortium of
02 Banks

30,000,000,000 30,000,000,000 09/03/2017 Finance Division3 5 Years

:



:
i

Aflocation of Equity ln[»ctfgn In DtSCO on basis of Rgchrable a$ on 30-06-18

tomD»<c»rpHoq AmountAmount Amount AmountAmount AmoinitAmount Amount Amount Amount

\:»JWPC6 ‘yiv*> *f,tksco. -,;T <•\ itsco; ] PESCO , , QESO>y:i/. lMtb'Cÿ:;tMEI-ob TESCOSEPCO

1 r '

T-
1,533,989,BS7.S37Rwdvable balance «n em 30-lunislB 19,514,011,84373,5P7.!»Z,09E

_
2,f62,/»71,741 247.563515.314 96,661,597,717 145,394,645,119 122,646,265,148 841,671,986.210 Z77,friO,6?3>3«Z 202,511,992,950
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V__ Central Power Purchasing Agency Guarantee Limited
A Company of Government of PaitrUn

DEBIT NOTE SETTLEMENT

PPA-261/FESCO-26
Manager Finance (B&R) CPPA-GISSUING OFFICE

Effective Date 30.06.2018

CHIEF FINANCIAL OFFICER,
FESCO, FAISALABAD.

Issue Date:RECEIVING OFFICE: 07.05.2019

Your Account has been debited for the amount Rs 447,902,359.00

Four Hundred Forty Seven Million Nine Hundred Two Thousand Three Hundred Fifty Nine Rupees and Zero Paisa

Being the Debit raised on account of Supplemental charges paid by GoP against 62.437 bln loans (7.487+25+30) for
Rs.5,817.757 min and Rs.3,429.942 min as per Finance Divn letter No.F.1<17)CF-!/2011-12/ 948 dated.13.0S.2018 and this
office letter No.20432-02 ds.tcd.17.02.2012 and complete working attached herewith.

DEBITDESCRIPTION CREDITACCOUNT CODE
Account Receivable/Settlement

advice1212100 447,902,359.00

447.902,359.00TOTAL

5"
ZlrJ

APPROVED BYPREPARED BY CHECKED BY
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V Central Power Purchasing Agency Guarantee Limited
Jrr. A CuuipJliy of Gortrnojcjti oi.Pakistan m
CPPA

!

CREDIT NOTE SETTLEMENT

i

PPA-217/FESC0-25
ISSUING OFFICE Manager Finance (B&R) CPPA

Effective Date 30.06.2018

RECEIVING OFFICE: FINANCE DIRECTOR,
FESCO, FAISALABAD.

Issue Date: 07.05,2019

Your account has been credited for the amouni KS 447,902,359.00

Four Hundred Forty Severs Million Nine Hundred Two Thousand Three Hundred Fifty Nine Rupees and Zero
Paisa i

Q'llri"CffsanTIft'orded on account of" tSoH equity injection against slippiemrital charges paid by GoP
against 62.487 bin loans (7.4S7+25+30) for Rs.3,917.757 min and Rs.3,429.942 min as |per Finance Divn ietter

No.F.1(17)CF4/2011-12/ 948 dated.13.09.2018 and this office letter No.26492-02 dated.17.09.2018 and complete

working attached herwith.

DESCRIPTION DEBIT CREDITACCOUNT CODE
;

Account Receivable/Settlement advice1212100 447,902.359.00

!

TOTAL 447,902,359.00

$#

ANAGER (B&R)CHECKED BYPREPARED

:



.c.
.Srf a

FAISALABAD ELECTRIC SUPPLY COMPANY LIMITED

O & M BUDGET FOR FY 2019-20 (PROPOSED)
(Rs: in Million

FY 2017-18 FY 2018-19 FY 2019-20

Sr.
Description

ANNEX-G $

FAISALABAD ELECTRIC SUPPLY COMPANY LIMITED

O & M BUDGET FOR FY 2019-20 (PROPOSED)
(Rs: in Million

FY 2017-18 FY 2018-19 FY 2019-20

Sr.
Description Proposed

Budget
No. Audited Exp. Act/Prov Exp. Justification

10% increase in salaries announced by GoP

Salaries,Wages & Other Benefits 8,600 9,406 10,178
1

Sub-Total (1) 8,600 9,406 10,178

Retirement Benefits (2) 6,745 7,4192 8,161 Increase in pension announced by GoP

Sub-Total (1 + 2) 15,345 16,825 18,339

CPI increase @8.9% over last year determined
budget

3 Repair & Maintenance 429 359 517

Sub-Total (3) 429 359 517

Travelling Expenses 357 362 362

Transportation 245 289 289

Telephone 32 31 34

NEPRA Fee 33 39 45 CPI increase @8.9% over last year determined
budget

4
Collection Charges 319 343 343

Stationery 116 137 138

Misc 420 762 427

Bank Charges 7 7

Sub-Total (4) 1,529 1,969 1,644

TOTAL (1+2+3+4) 17,303 19,154 20,500

Less: Transfer to Capital Work in
Progress _ 443 5135 400 As per actual/prov. Figures of FY 2018-19

NET TOTAL 16,860 18,640 20,100

fit-
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FAISALABAD ELECTRIC SUPPLY COMPANY LIMITED
O&M BUDGET FOR FY 2019ÿ20 (PROPOSED)P

a

(Rs: In Thousands)

FY 2017-18 FY 2018-19 FY 2019-20

SAP CODE PARTICULARS
Audited Exp. ProposedAct/Prov. Exp.

PAY AND ALLOWANCES

4,966,0098030000 Basic Pay 4,825,2724,688,524
Cash Medical Allowance 234,5698030001 234,569234,569

8030002 Conveyance Allowance 457,317457,317457,317

4028030003 Deputation Pay 402402
2,8388030004 Dual Charge Allowance 2,8382,838

8030005 Entertainment Allowance 275275 275
8030006 Group Life Insurance 5,2075,207 5,207
8030007 399,978House Rent Allowance 266,652 399,978
8030008 Job Allowance 337,535 365,495287,264
8030009 Livery Allowance 9,81421,808 9,814

45,2608030010 Local Compensatory/ WAPDA Allowance
Officiating/Personal Special Pay

45,260 45,260
8030011 9,1419,1419,141

H/Q Allowances 57,1688030012 57,168 57,168
269,5178030013 Off Day Wages 282,993247,277

25,2728030014 Personal Allowance/Eng Allow 25,27238,316
Qualification Pay/Technical Pay8030015 2,276 2,276 2,276

8030016 Senior Post Allowance 52 5252
8030017 Shift Allowance 8,786 8,786 8,786
8030018 Special Pay 7,2467,246 7,246
8030020 Washing Allowance 89,296 107,15519,843

8030022 Overtime Pay 7,9066,777 7,530
8030023 Daily Wage Labour 10,047 10,04710,345
8030024 Misc. Allowance 16,769 18,44618,446
8030025 Bonus 358,740741,032 376,677
8030040 Meter Reading Allowance Beyond Yardstick 220,320180,000

10% Adhoc Relief-20168030207 373,220 373,220 373,220
8030208 10% Adhoc Relief-2017 448,278 487,672468,051
8030209 10% Adhoc Relief-2018 487,672468,051
8030210 Adhoc Relief-2019 474,254

SUB TOTAL: 7,998,239 8,671,318 9,443,479
EMPLOYEE BENEFIT

8030301 Free Supply FESCO-CP91 463,760395,293 463,760
8030303 Free Supply-Other Companies-Dr. Notes 12,345 22,220 22,220
8030305 Bereavement-Funerals 5,7985,751 5,798
8030306 Sports and Recreation 15,5165,474 15,516
8030308 Medical and Hospitalization Expenses 38,089 40,974 40,974
8030309 Medical and Hospitalization Expenses-Others 1,169 1,957 1,957
8030310 Education and Training Expenses-Outsourced 12,916 18,175 18,175
8030311 Education and Training Expenses-Employees 28,754 51,262 51,262

8030312 Residential Telephone 1,121 927 927
8030313 Incentive 99,315 108,585 108,585
8030314 Standard Rent 1,689 5,449 5,449

SUB TOTAL: 601,924 734,634 734,63j0
TOTAL SALARIES, WAGES & EMPLOYEE BENEFITS 8,600,164 9,405,952 10,178,109

SHARE IN FUND CONTRIBUTION
8030317 Pension Fund Expenses 4,979,135 5,477,048 6,024,753
8030318 Leave Encashment Benefits 712,346 783,580 861,938
8030319 Medical Facilities to Retired Employees 495,083 544,592 599,05_1
8030320 Free Electy: Supply to Retired Employees 558,181 613,999 675,398

SUB TOTAL 6,744,744 7,419,219 8,161,141

Ul
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O&M BUDGET FOR FY 2019-20 (PROPOSED)?

(Rs: In Thousands)h
a

FY 2018-19 FY 2019-20FY 2017-18

SAP CODE PARTICULARS
ProposedAudited Exp. Act/Prov. Exp.

R&M OF BUILDING CIVIL WORKS
32,6708040001 R&M-Offices-Ordinary 17,251 23,444

653R&M-Other Building (Operating)-Ordinary8040005 12
4,3568040006 R&M-Other Building (Operatingj-Special 2,9492,991

37,680SUB TOTAL 20,242 26,406
R&M OTHER PHY: PROPERTY

941R&M-Hospitals Repair - Ordinary8040009 482
1,675R&M-Hospitals Repair - Special 1,5388040010

51,184R&M-Residential Building Repair - Ordinary 33,731 25,2658040011
1,0898040013 R&M-Rest Houses Repair - Ordinary 564504

R&M-Mosque Repair - Ordinary 3,340 6,4128040017 2,608
61,300SUB TOTAL 37,326 30,708

R & M OF GENERAL PLANT
12,5298040050 Repair & Maint-Computers 44,768 7,866

Repair & Maint-Office Equipments 1,1808040051 1,013 1,139
Repair & Maint-Tonners, Ribbons, Cartidges 850 7218040052 923

8040070 Repair & Maint-Furniture and Fixtures 618 1,171642
Repair & Maint-Store Equiptment-Without Quotation 408040071

1078040100 Repair & Maint-Construction Equipments 46
58040111 Repair & Maint-Comm.Equipment-W/O Quotation 1

Repair & Maint-Comm.Equipment-Others 178040113 2
Repair & Maint-Arms & Ammunition-W/O Quotation 1068040131 175 26

1628040133 Repair & Maint-Arms & Ammunition-Others 61 160
8040141 Repair & Maint-MiscEquipment-Without Quotation 437 586 1,070
8040142 Repair & Maint-MiscEquipment-Spare Parts 8158 50
8040143 Repair & Maint-MiscEquipment-Others 2,127559 57
8040144 Repair & Maint-MiscEquipment-Qverhauling 117876 51
8040151 Repair & Maint-Fire Safety Equip-Without Quotation 193 92
8040152 Repair & Maint-Fire Safety Equip-Spare Parts 53 84
8040153 Repair & Maint-Fire Safety Equip-Others 97

SUB TOTAL 49,748 19,50811,650
R&M OF DISTRIBUTION PLANT

8040201 Repair & Maint-Dist. Transformers (1,223) (93,775) 23,800
8040211 Repair & Maint-Grid Stations Equipments-132KV 177,183 221,933 164,640
8040212 Repair & Maint-Grid Stations Equipments-66KV 6,439 22,987 24,675
8040221 Repair & Maint-Transmission Lines-132KV 18,016 69,50030,914
8040222 Repair & Maint-Transmission Lines-66KV 17,009393 3,444
8040223 Repair & Maint-Distribution Lines-11KV 36,98751,573 62,241
8040225 Repair & Maint-Low Tension Lines-440KV 6,8761,448 (325)

8040226 Repair & Maint-Low Tension Lines-220KV 5,2816,589 8,261
8040231 Repair & Maint-Meters (1,366) 3,386(726)

8040241 Repair & Maint-Service Drops 14,777 9,1869,242
Repair & Maint-Capacitors8040251 6,225 883 1,560

8040281 Line T&P Consumeables 41,726 25,316 35,598
SUB TOTAL 321,705 290,661 398,499

RENT RATES & TAXES
8060100 Rent Expenses 24,431 29,065 29,065
8060200 Taxes and Licenses 217 185 185

SUB TOTAL 24,648 29,250 29,250
POWER, LIGHT & WATER

8070100 Power & Light 61,54646,508 61,546
8070200 Hot/Cold Weather Charges 1,044 1,3041,304

SUB TOTAL 47,552 62,850 62,850
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O&M BUDGET FOR FY 2019-20 (PROPOSED)>T
(Rs: In Thousands)

9
FY 2017-18 FY 2018-19 FY 2019-20

PARTICULARSSAP CODE
Audited Exp. ProposedAct/Prov. Exp.

COMMUNICATION
31,3098070300 Telephone Expenses 29,845 28,751

Postage and Courier 1,9208070400 2,021 1,920
Purcahse of Postage Stamps 3658070401 289 365

33,594SUB TOTAL 32,154 31,035
OFFICE SUPPLIES & OTHER EXP.
MIS Consumeable Material 114,0648080101 94,996 113,972
Stationery Expenses-With Quotation 1,8141,8148080125
Stationery Expenses-Without Quotation 8,8227,5348080126 8,822

444Printing Charges8080127 149 444
Copying and Translation Charges 12,9828080128 11,303 12,982
Binding Work Expenses8080129 163 163148
Stationery Contingent Expenses8080130 218 134 134
New Recruitment Expense8080131 103

SUB TOTAL 138,423116,265 136,517
Stores Handling Expenses 1708090100 66 170
Advertising and Publicity 35,345 17,0008090200 15,488

6,1858090403 Other Expenses 5,744 6,185

Entertainment Expense 7318090404 773 731
Daily News Papers & Periodicals 871 1,1818100101 1,181
Travelling Expenses
Travelling Expenses 330,0698110100 323,626 330,069
Transfer/Retirement TA/DA 16,129 16,5918110200 16,591
Sports Travelling Allowance-Players8110300 17,126 15,64615,646

SUB TOTAL 356,895 362,344 362,322
Professional Fee8120100
Legal Fee 21,582 21,2768120200 21,276
Audit Fee 2,536 2,0428120300 2,042
Consultancy Fee8120400 16,479 13,18613,186
Software License fee 45,6918120500 56,40256,402

SUB TOTAL 86,289 92,90692,906
VEHICLE EXPENSES
Vehicle Expenses-Repairs8130100 32,239 33,15033,150
Vehicle Expenses-Purchase of Tyres & Tubes8130150 6,626 7,397 7,397
Vehicle Expenses-Fuel and Oil8130200 203,458 246,219 246,219
Vehicle Expenses-Licenses and Insurance8130300 2,565 1,764 2,000

SUB TOTAL 244,888 288,531 288,766
Management Fee8135000 29,930 266,454
NEPRA Fee8137000 33,085 39,126 44,500
Bank Charges8140200 7,194 6,525 6,525
Directors' Fee8150000 4,912 5,3496,117
Bills Collection Expenses8150200 318,992 343,073343,073
Injuries & Damages8150300 19,518 29,583
Insurance Expenses8150400 10,939 33,716 10,939

173,177Prorata Medical Expenses 197,467 200,0008030316

TOTAL 17,303,308 19,153,703 20,500,000

Less: Transfer to Capital Work in Progress (Estimated) 442,832 513,312 400,000

NET TOTAL 16,860,476 18,640,391 20,100,000
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PESHAWAR ELECTRIC SUPPLY COMPANY LIMITED

Tel: 9212025

Fax: 9211987

OFFICE OF THE
CHIEF EXECUTIVE OFFICER

PESCO, PESHAWAR
__

Dated: |1
I?1

» SAlTariW) B \ 08 Tj : ‘
Copv cc: Cnairman. DG (M&E) , fyi

- WUF

No: (f) /FD/PESCO/CP&C

The Registrar,
National Electric Power Regulatory Authority,
NEPRA Tower, Attaturk Avenue, Sector G-5/1,
ISLAMABAD. I

Qs i
i

V? 6
i. !

APPLICATION FOR 4th QUARTER ADJUSTMENT FOR FY 2018-fe : 1
(Distribution License No 07/DL/2002 dated 30th April, 2002) C———Subject:

Dear Sir,

In furtherance of current notified tariff vide SRO No. 09 (I)/2019 dated 01-01-2019, consequent

upon the determination of the Authority in respect of PESCO dated 12-07-2018 and dated

10-09-2018 respectively, PESCO is submitting this application for the 4th Quarterly Adjustments

for FY 2018-19 pertaining to:

(i) the capacity and transmission charges being passed on to PESCO per the notified

Transfer Pricing Mechanism;

f $ »

& U>g
Adjustment of Variable O&M as per actual being passed on to PESCO per the notified

(ii) the impact of T&D losses on the component of PPP per the notified tariff; and

(iii)

Transfer Pricing Mechanism;
§i

It is pertinent to mention here that the Monthly Adjustments being notified by the Authority are

also being determined on the basis of current notified tariff. Since PPP is a pass through for all

the DISCOs, it is requested that per the same process the 4th Quarter Adjustments for FY

2018-19 may also be adopted. This would also be in line with the applicable methodology
I

Sv
1ÿ

•1ÿ
o

I



determined by the Authority and notified by Federal Government that both Quarterly and

Monthly Adjustment may timely be passed on.

We shall be grateful if the Authority shall give due consideration to our application to allow the

4th Quarter Adjustment for FY 2018-19 per the current notified tariff vide No. 09 (I)/2019 dated

01-01-2019 consequent upon the determination of the Authority in respect of PESCO dated

12-07-2018 and dated 10-09-2018 respectively. The application is supported with all requisite

data and supporting material.

In case any further clarification is required, please intimate.

With best regards,

(MuhammatiWwaM Khan)
Chief Executi>ÿÿÿer
PESCO, PESHAWAR



BEFORE THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY,
ISLAMABAD

APPLICATION FOR 4th QUARTER ADJUSTMENTS PER NOTIFIED TARIFF VIDE

SRO NO. 09(11/2019 DATED 01-01-2019 AS A CONSEQUENCE OF NEPRA

DETERMINATION DATED 12-07-2018 & 10-09-2018

THE PESHAWAR ELECTRIC SUPPLY COMPANY LTD. (PESCO)
WAPDA HOUSE, SHAMI ROAD, PESHAWAR III ROUGH ITS
CHIEF EXECUTIVE OFFICER, MUHAMMAD AMJAD KHAN.



L Petitioner

1.1 Peshawar Electricity Supply Company Limited (PESCO) is an Ex-WAPDA Distribution

Company (DISCO) owned by the Government of Pakistan (GOP) and incorporated as a

Public Limited Company on 25 April 1998 vide company registration No. L09497 of 1997-

98 under section 32 of the Companies Ordinance 1984.

1.2 Principal business of PESCO is to provide electricity in Khyber Pakhtunkhwa jurisdiction of

PESCO under License No.07/DL/2002 dated 30-04-2002 granted by NEPRA (the

Distribution License).

2. Applicable Tariff

2.1 PESCO being a distribution licensee of NEPRA, had filed a Tariff Petition for the

Determination of its Consumer End Tariff for FY 2016-17 & FY 2017-18

(Case # NEPRA/TRF-436/PESCO-2018) on 29th January, 2018. After conclusion of the

proceedings, Determination upon the subject was given by the Authority vide NEPRA’s

letter No. NEPRA/TRF-436/PESCO-2018/10904 dated 12th July 2018. PESCO filed a review

motion on the Tariff Determined by Nepra on 20-07-2018, hearing of the same was held on

26th September 2018 and determination upon the subject was given by the Authority on

22-11-2018. Nepra also issued decision on the Periodic Adjustment in Tariff pertaining to FY

2017-18 for the period July to December 2017 in decision dated 12-07-2018 and for the

period Jan to June 2018 vide decision dated 10-09-2018, notified vide SRO. No. 09 (I)/2019

dated 01-01-2019. Subsequently 1st Quarterly Adjustment, for FY 2018-19 was filed by

PESCO on 29th October 2018 and second Quarter Adjustment on 25th January 2019, hearing

of the same was held on 13th March 2019; Authority has approved Rs. 25,120 Million in its

decision dated 14th June 2019. PESCO has also filed the 3rd Quarter Adjustment on 25th April

2019; the decision of the same is still awaited.

2.2 In view of above, the applicable tariff and the monthly adjustments being notified by the

Authority are based on the determination in respect of PESCO for the FY 2016-17 & 2017-



18, the said Tariff Determination of PESCO (including PPP adjustment for FY 2017-18) was

notified vide SRO No. 09 (I)/2019 dated 01-01-2019 and still effective to recover the cost

from consumers of PESCO. Similarly the monthly adjustments being notified by the

Authority are based thereon.

2.3 It is pertinent to point out that the above determination of the Authority notified vide

SRO No. 09 (I)/2019 dated 01-01-2019 specifically provides for the Quarterly Adjustments

to be decided by the Authority on the basis of following scope:

2.3.1 the adjustments pertaining to the capacity and transmission charges;

the impact of T&D losses on the components of PPP;

adjustment of Variable O&M as per actuals; and

2.3.2

2.3.3

2.4 In furtherance of current notified tariff vide SRO No. 09 (I)/2019 dated 01-01-2019,

consequent upon the determination of the Authority in respect of PESCO dated 12-07-2018

and dated 10-09-2018 respectively, PESCO is submitting this application for 4lh Quarter

Adjustments for the FY 2018-19 in aggregate amounting to Rs. 2,339 Million, which may be

passed on by way of Rs. 0.25 per unit for the remaining period of the financial year

2019-20. These quarterly adjustments of PPP for the 4Ul quarter of FY 2018-19 (Apr to Jun),

being a pass through for PESCO, is quantified based on (i) the capacity and transmission

charges being passed on to PESCO per the notified Transfer Pricing Mechanism; (ii) the

impact of T&D losses on the component of PPP per the notified tariff; and (iii) adjustment of

Variable O&M as per actual being passed on to PESCO per the notified Transfer Pricing

Mechanism. The requisite details along with supporting data and material is attached

herewith as Annexure-A.

2.5 In view of the Monthly Adjustments being notified by the Authority are also being

determined on the basis of current notified tariff. Since PPP is a pass through for all the

DISCOs, it is requested that per the same process the 4th Quarter Adjustments for

FY 2018-19 may also be adopted. This would also be in line with the applicable



methodology determined by the Authority and notified by Federal Government that both

Quarterly and Monthly Adjustment may timely be passed on.

3, Prayer/ Request

We shall be grateful if the Authority shall give due consideration to our application to allow the

3rd Quarter Adjustments for the FY 2018-19 per the current notified tariff vide S.R.O No. 01

(I)/2019 dated 01-01-2019, consequent upon the determination of the Authority in respect of

PESCO dated 12-07-2018 and dated 10-09-2018 respectively in aggregate amounting to

Rs. 2,339 Million which may be passed on by way of Rs. 0.25 per unit for the remaining period

of Financial Year 2019-20.

Any other appropriate order deems fit by this honorable Authority may also be passed.

With best regards,

(MuhammaiMSuwfad Khan)
Chief Executivj$$%’icer
PESCO, PES. All



PESHAWAR ELECTRIC SUPPLY COMPANY
4th QUARTER ADJUSTMENT FOR FY 2018-19

Description Rs. In Million
Fuel Cost Component 276
Impact of VO&M (12)
Impact of CPP 1,887
Impact of UoSC 189
Required Adjustment for the Quarter 2,339



FORM - 6 ( A)

Peshawar Electric Supply Company

Power Purchase (Actual)

fa-jsSSL jlBE. ti - I Month 10 Month 11 Month 12 Total

Apr-19 May-19 Jun-19
BBSS£-

Demand & Energy

Units Received

MDI

Energy Purchase Price

Capacity Purchase Price

Transmission Charge

1,015

2,552
6.4134

2,112

1,378

3,103

5.9254

1,678

1,461

3,358

7.2445

1,645

3,854

3,005

[MkWh]

[MW]

6.55[Rs/ kWh]

[Rs/ kW/ M]

[Rs/ kW/ M]

1,812

148 148 148 148

Power Purchase Cost

Energy Charge

Capacity Charge

Transmission Charge

Adjustment **

Total Operating Cost

6,511

5,392

8,167

5,207

10,584

5,523

25,262

16,121

1,337

[Min Rs]

[Min Rs]

[Min Rs]

[Min Rs]

[Min Rs]

1

379 460 498

12,281 13,834 16,605 42,720



Quarterly Adjustments - Qrt
FY 2017-18 Determinatior

4th QtrEPP Adjustment

EPP - 1st month of the Qrt

Reference -
Actual

Variable O&M & Wind & Solar Adjustment

Net EPP
Disallowed & Deffered Cost
Fuel Price Adjustment Allowed

6.0329

6.4134

1.1944

5.2190
(1.3647)_______ 0.5508_

EPP - 2nd month of the Qrt

Reference -
Actual

Variable O&M & Wind & Solar Adjustment

Net EPP
Disallowed & Deffered Cost
Fuel Price Adjustment Allowed

5.1456

5.9254

1.0600

4.8654
(0.3801)

- _0.0999

0.0999

0.1998

5.1130

7.2445

0.2705

6.9740

EPP - 3rd month of the Qrt

Reference -
Actual

Variable O&M & Wind & Solar Adjustment

Net EPP

Disallowed & Deffered Cost
Fuel Price Adjustment Allowed

0.5578
0.06G9

'



4th Qtr

31.95%Target Losses for the quarter

1st month of the Qrt

Units Received (MkWh)
Units to be sold (MkWh)
Units without Life line (MkWh)
Adjustment already given (Min Rs)

Adjustment that should have been with allowed costs only (Min Rs)

Impact of disallowed & Deffrered costs (Min Rs)_
Remaining adjustment for the quarter only allowed (Min Rs)_
Remaining adjustment for the quarter with allowed, disallowed & Deffered Cos

1,015
691
663
365a

JC 559

(1,335)
.c 194
5 (1,192)
E

Impact of lifeline, from new reference
impact of losses from new reference

15
179

194

31.95%
2nd month of the Qrt

Units Received (MkWh)
Units to be sold (MkWh)
Units without Life line (MkWh)

Adjustment already given (Min Rs)

Adjustment that should have been with allowed costs only (Min Rs)
Impact of disallowed & Deffrered costs (Min Rs)_
Remaining adjustment for the quarter only allowed (IVlIn Rs)_ -
Remaining adjustment for the quarter with allowed, disallowed & Deffered Cos

1,378

938
900

90

138
(524)

t: 48o
(476)a;

»g
£
§

Impact of lifeline, from new reference
Impact of losses from now reference

4E
44Tj

CM

48

3rd month of the Qrt

Units Received (MkWh)

Units to be sold (MkWh)
Units without Life line (MkWh)
Adjustment already given (Min Rs)
Adjustment that should have been with allowed costs only (Min Rs)

Impact of disallowed & Deffrered costs (Min Rs) _
Remaining adjustment for the quarter (Min Rs)__
Remaining adjustment for the quarter with allowed, disallowed & Deffered Cos

31.95%

1,461

994
r 954a

64o
98

'o 815
£ 34
§

849E
-o
CM

Impact of lifeline, from new reference
Impact of losses from now reference
Impact of change of base reference price/ Stay order by Peshawar f

3
31

34

Total Adjustment on account of EPP allowed only (Min Rs)_
Total Adjustment on account of EPP allowed disallowed & Defferec

276

(819)



Variable O&M ADJUSTMENT
Ref for the 1st month of the Qrt

4th Qtr

r
o 0.32

1st month of the Qrt

Actual Variable per kWh
Delta Variable per kWh
Adjustment Required for the Month (Min Rs)

0.33

£ 0.01
§ 6.50
E

Price Variance
Impact of losses

4.42
2.08

6.50

j
Ref. for the 2nd month of the Qrt

2nd month of the Qrt

Actual Variable per kWh
Delta Variable per kWh
Adjustment Required for the Month (Min Rs)

0.29
O

i:
0.27

(0.02)

(21.78)£
§
E

Price Variance
Impact of losses

(14.82)
(6.96)

(21.78)

•o
CM

Ref. for the 3rd month of the qrt
3rd month of the Qrt

Actual Variable per kWh
Delta Variable per kWh
Adjustment Required for the Month (Min Rs)

0.27r
a
ji!

0.27
0.00 '

2.92£
5
E

Price Variance
Impact of losses

1.99
0.93<*>

2.92

Total Adjustment on account of variable O&M (Min Rs) (12)



CPP ADJUSTMENT
Ref for the 1st month of the Qrt

4th Qtr

5.1898t
o
j;

1st month of the Qrt

Actual CPP per kWh
Delta CPP per kWh_
Adjustment Required for the Month (Min Rs)

*o 6.18
£ 0.99
c

1,002
E
2 Price Variance

impact of losses
682
320

1,002

Ref. for the 2nd month of the Qrt

2nd month of the Qrt

Actual CPP per kWh
Delta CPP per kWh__
Adjustment Required for the Month (Min Rs)

4.69O

j=
4.57

*0 (0.12)
-C

(165)
;
E

Price Variance
Impact of losses

(112)•a
CN (53)

(165)

Ref. for the 3rd month of the qrt
3rd month of the Qrt

Actual CPP per kWh
Delta CPP per kWh_
Adjustment Required for the Month (Min Rs)

3.84

4.56
0.72

t 1,050a
Jr

Price Variance
Impact of losses

714
335

£ 1,050
5
E

•D

co
Total Adjustment on account of CPP (Min Rs) 1,887

Price Variance
Impact of losses

1,284
603

1,887



UoSC ADJUSTMENT
Ref for the 1st month of the Qrt

4th Qtr

0.34

t:
a 1st month of the Qrt

Actual UoSC per kWh

Delta UoSc per kWh_
Adjustment Required for the Month (Min Rsj

0.37

0.04
5

36.27§
E
w Price Variance

Impact of losses

24.68

11.59

36.27

Ref. for the 2nd month of the Qrt

2nd month of the Qrt

Actual UoSC per kWh
Delta UoSc per kWh_
Adjustment Required for the Month (Min Rs)

0.31
tr
a

0.33
i" 0.03
'o 37.05
£
E Price Variance

Impact of losses
25.22

11.84
E

CM 37.05

Ref. for the 3rd month of the qrt
3rd month of the Qrt

Actual UoSC per kWh
Delta UoSc per kWh_
Adjustment Required for the Month (Min Rs)

0.26

0.34

0.08
O

115.73o

Price Variance
Impact of losses

78.75
36.975

: 115.73
E

Total Adjustment on account of UoSC (Min Rs) 189

Total Adjustment for the quarter allowed costs only (Min Rs)_
Total Adjustment for the quarter allowed, Disallowed & defiered co

2,339

1,257



PESHA WAR ELECTRICSUPPLY COMPANY

Phone No. 091-9210226
Fax No. 091-9223136
Email: sec.pesco@gmail.com

Office of the
Company Secretary PESCO

Room No.158 Wapda House,
Shami Road, Peshawar

BOARD RESOLUTION

Board of Directors Peshawar Electric Supply Company Limited in its

129th BoD meeting held on 29-10-2018 has authorized Chief Executive Officer of the

Company to file 1st Quarter Adjustment along with Subsequent Adjustments for

FY 2018-19 with National Electric Power Regularity Authority (NEPRA).

He alongwith other officers of the Company are hereby authorized to

sign individually or jointly the necessary documents, appear before the Authority when

needed and do all acts necessary for completion and processing of the application.

Certified True Copy

COMPANY SECRETARY
PESCO

Dated 29-10-2018

*/D:\Tahir FHeV*
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AFFIDAVIT

1 Muhammad Amjad Khan S/O Mukaram Khan Chief Executive Officer, Peshawar Electric Supply

Company Limited (Distribution License No. 07/DL/2002) holding NIC No. 17301-1389963-5

being duly authorized representative/Attorney of Peshawar Electric Supply Company Limited,

hereby solemnly affirm and declare that the contents of this 4th Quarter Adjustment Petition for

FY 2018-19 including all supporting documents are true and correct to the best of my

knowledBe and belief and that nothing has been concealed.

Deponent

1* C«?,VnkM






















































