W <-cLecTRIC

The Registrar Ref. No. KE/BPR/NEPRA/2017/012
NEPRA . Dated: January 16", 2017

Islamabad

Subject: PROVISIONAL MONTHLY FUEL COST ADJUSTMENT (FCA) DUE TO VARIATION IN FUEL

AND POWER PURCHASE PRICE FOR THE MONTH OF DECEMBER 2016

Dear Sir,

This is with reference to fuel cost adjustment based on units sent out for the month of December 2016,
as per the Multi Year Tariff Petition (I-MYT) filed by K-Electric (KE) for the period commencing from July
01, 2016 to June 30, 2026.

Required Monthly Adjustment (Provisional):

This submission is based on the provisional power purchase rate of NTDC. The units sent out on Gas and
Furnace oil at BQPS-1 have been worked out in the ratio of actual units generated on Gas & Furnace Oil
at BQPS-I. Variation of BQPS-II has not been worked out as its heat rate has not been determined by
NEPRA, once determined adjustment request will be submitted by KE. The summarized position is as
under:

DEC 2016
DESCRIPTION (Over Sept-16)
(Mill. Rs.) (Ps./kWh)
Fuel Price Variation 270.698 23.856 4
Power Purchase Price Variation 187.394 16.515
Total Fuel Costs Adjustment 458.092 40.371

Economic Dispatch Order

KE dispatches as per Economic Merit Order from its own generating units (with the available fuel
resources) and import from external sources. It is also certified that the cost of fuel and power purchase
claim does not include any amount of late payment surcharge/ markup/ interest. All the requisite details
including generating statistic sheets and invoices are attached.

As the I-MYT petition, is in the process of approval, this submission is provisional and in case of any
adjustment, if required, revised petition will be filed accordingly.

Sincerely,

R

M. Aamir Ghaziani
Director (Finance & Regulations)
Encl.

K-Electric Limited
KE House, 39-B, Sunset Boulevard, Phase Il (Ext), DHA, Karachi, Pakistan.
P: 92-21-99205142, 99205117, F: 92-21-99205192, UAN: 111-537-211, Ext. 7085, 7086, www.ke.com.pk




K Electric Limited (Formerly KESC Ltd.)

FCA for the month of December-2016

SUMMARY OF REQUIRED ADJUSTMENT ON ACCOUNT OF VARIATION IN COST OF FUEL AND POWER PURCHASES

DESCRIPTION Unit Sep-16 Dec-16
I a. Monthly Variation in

i Fuel Price Mill Rs. 173.353 270.698
ii Power Purchase Price - Fuel component Mill Rs. (165.855) 187.394
iii Total Monthly Variation (i + ii ) - Over Reference Tariff Mill Rs. 7.497 458.092
. Units Sent Out Mill kWh 1,477.099 1,134.720

1 Monthly Variation in FSA - due to
i Fuel Price Ps/kWh 11.736 23.856
ii Power Purchase Price - Fuel component Ps/kWh (11.228) 16.515

Monthly increase/decrease to be passed to Consumers (i+ii)
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Work Sheet- Generation Fuel Cost Variation

DESCRIPTION Sep-16 Dec-16

1 UNITS SENT OUT - KE
1a UNITS SENT OUT ON GAS

i Bin Qasim Mill kWh 119.263 38.034
ii Bin Qasim Il - CCPP Mill kWh 334.196 192.765
iii Korangi Gas 2 Mill kWh 45.561 10.207
iv Site Gas 2 Mill kWh 39.476 2.060
v Korangi combined Mill kWh 109.570 45.703

Total Mill kWh 648.065 288.768

1b UNITS SENT OUT ONF. OIL
i Bin Qasim Mill kWh 242.559 254.808
Total Mill kWh 242.559 254.808

1c TOTAL UNITS SENT OUT (1 +2)

i Bin Qasim Mill kWh 361.823 292.842
ii Bin Qasim Il - CCPP Mill kWh 334.196 192.765
iii Korangi Gas 2 Mill kWh 45.561 10.207
iv Site Gas 2 Mill kWh 39.476 2.060
v Korangi combined Mill kWh 109.570 45.703

Total Mill kWh 890.625 543.577

2 HEAT RATE AT BUS BAR
2a Heat Rate of GAS - of item 1

i Bin Qasim Btu/kWh 10,650 10,650
ii Bin Qasim Il - CCPP Btu/kWh 8,605 8,605
iii Korangi Gas 2 Btu/kWh 9,500 9,500
iv Site Gas 2 Btu/kWh 9,500 9,500
v Korangi combined Btu/kWh 9,110 9,110

2b Converstion Factor
i Bin Qasim Kg/kWh 0.264 0.264
ii Korangi Thermal Kg/kWh 0.340 0.340

3 FUEL PRICES
a. Fuel Prices- Gas (Rs/MMBTu) Rs/MMBTu 613 496
b. Fuel Price -F.O (Rs/Kg) Rs/Kg 30,520 34,843

4 COST OF FUEL
4a COST OF GAS

i Bin Qasim Mill Rs 778.605 200.997
ii Bin Qasim Il - CCPP Mill Rs 1,762.839 823.090
iii Korangi Gas 2 Mill Rs 265.322 48.115
iv Site Gas 2 Mill Rs 229.887 9.709
v Korangi combined Mill Rs 611.884 206.600

Total Mill Rs 3,648.537 1,288.512

4b COST OF FURNACE OIL
i Bin Qasim Mill Rs 1,954.338 2,343.851
Total Mill Rs 1,954.338 2,343.851

4c TOTAL COST OF FUEL

i Bin Qasim Mill Rs 2,732.943 2,544.848
ii Bin Qasim Il - CCPP Mill Rs 1,762.839 823.090
iii Korangi Gas 2 Mill Rs 265.322 48.115
iv Site Gas 2 Mill Rs 229.887 9.709
v Korangi combined Mill Rs 611.884 206.600

Total Mill Rs 5,602.875 3,632.363
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Work Sheet- Generation Fuel Cost Variation

DESCRIPTION Sep-16 Dec-16
5 COST OF FUEL PER KWH
a Bin Qasim Rs/kWh 7.553 8.690
b Bin Qasim Il - CCPP Rs/kWh 5.275 4.270
¢ Korangi Gas 2 Rs/kWh 5.824 4.714
d Site Gas 2 Rs/kWh 5.824 4.714
e Korangi combined Rs/kWh 5.584 4.521
6 INCREASE/DECREASE IN COST OF FUEL PER KWH
a Bin Qasim Rs/kWh 0.479 1.137
b Bin Qasim Il - CCPP Rs/kWh - -
¢ Korangi Gas 2 Rs/kWh - (1.109)
d Site Gas 2 Rs/kWh - (1.109)
e Korangi combined Rs/kWh - (1.064)
7 INCREASE / DERCREASE IN FUEL COST OVER PREVIOUS MONTH
a Bin Qasim Mill Rs 173.353 332.932
b Bin Qasim Il - CCPP Mill Rs - -
¢ Korangi Gas 2 Mill Rs - (11.324)
d Site Gas 2 Mill Rs - (2.285)
e Korangi combined Mill Rs - (48.625)
Total Mill Rs 173.353 270.698
8 INCREASE / DERCREASE IN TARIFF
TO BE PASSED IN THE MONTHLY BILLS
a Fuel price variation Mill Rs 173.353 270.698
b Units Sent Out - KE Mill kWh 890.625 543.577
c Power Purchase Mill kWh 586.475 591.144
d Total Units Sent Out (b + c) Mill kWh 1,477.099 1,134.720
e Increase / Decrease in Tariff
To be passed on to the consumers - FSA Ps/kWh 11.736 23.856
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Work Sheet- Power Purchase Cost Variation

DESCRIPTION Sep-16 Dec-16
1 POWER PURCHASES
a KANUPP Mill kWh 24.926 34.325
b TAPAL Mill kWh 59.462 56.295
¢ GULAHMED Mill kWh 63.200 56.653
d NTDC/WAPDA Mill kWh 428.146 433.525
e ANOUD POWER Mill kWh 4.934 4.508
f INTIND (IIL) Mill kWh 5.807 5.836
TOTAL Mill kWh 586.475 591.144
2 COST OF POWER PURCHASE - FUEL COST
a KANUPP Mill Rs 166.610 272.563
b TAPAL Mill Rs 387.033 419.724
¢ GULAHMED Mill Rs 428.100 461.418
d NTDC/WAPDA Mill Rs 1,566.672 1,602.135
e ANOUD POWER Mill Rs 32.111 32.676
f INTIND (lIL) Mill Rs 33.747 33.965
TOTAL Mill Rs 2,614.274 2,822.479
3 COST OF POWER PURCHASE- Fuel Cost/kWh
a KANUPP Rs/kWh 6.684 7.941
b TAPAL Rs/kWh 6.509 7.456
¢ GULAHMED Rs/kWh 6.774 8.145
d NTDC/WAPDA Rs/kWh 3.659 3.696
e ANOUD POWER Rs/kWh 6.508 7.248
f INTIND (IIL) Rs/kWh 5.811 5.819
AVERAGE Rs/kWh 4.458 4.775
4 |INCREASE / DERCREASE IN FUEL COMPONENT OF
POWER PURCHASE - TO BE PASSED IN THE MONTHLY BILLS
a Averge Monthly Fuel cost Rs/kWh 4.458 4.775
b Reference Rate - Previous Month Rs/kWh 4.740 4.458
¢ Increase / Decrease in Avg. Rate Rs/kWh (0.283) 0.317
d Total Power Purchase Mill kWh 586.475 591.144
e Increase / Decrease in Fuel Cost Mill Rs (165.855) 187.394
5 INCREASE / DERCREASE IN TARIFF
TO BE PASSED IN THE MONTHLY BILLS
a Fuel price variation in cost of power purchase (165.855) 187.394
b Units Sent Out - KE Mill kWh 890.625 543.577
¢ Power Purchase Mill kWh 586.475 591.144
d Total Units Sent Out (b + c) Mill kWh 1,477.099 1,134.720
e Increase / Decrease in Tariff to be
passed on to the consumers - FSA Ps/kWh (11.228) 16.515
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INVOICES

inv Date invoice No Quantity ::Total Cost
BYCO 2-Dec-16 500158575 494 17,021,910
“IBYCO 3-Dec-16 500158576 487 16,769,565
BYCO 6-Dec-16 500158863 494 17,013,986
BYCO 7-Dec-16 500158902 502 17,308,711
BYCO 9-Dec-16 500159082 493 16,968,850
BYCO 10-Dec-16 500159083 497 17,121,174
1BYCO 11-Dec-16 500159084 493 16,978,773
) BYCO 15-Dec-16 500159534 492 16,936,566
BYCO 16-Dec-16 500160024 495 16,962,581
=1BYCO 17-Dec-16 500160025 487 16,672,608
_IBYCO 19-Dec-16 500160026 501 17,153,875
BYCO 22-Dec-16 500160155 496 17,004,505
BYCO 22-Dec-16 500160133 990 33,905,227
BYCO 24-Dec-16 500160390 492 16,839,652
BYCO 24-Dec-16 500160391 494 16,918,739
BYCO 27-Dec-16 500160744 996 34,110,738
BYCO 28-Dec-16 500160910 493 16,893,187
BYCO 30-Dec-16 500161449 393 13,476,291
BYCO 31-Dec-16 500161200 281 9,611,350
BYCO

nv.Date: " Invoice No Quantity Tetal Cost
PSO 1-Dec-16 965622048 1,193 41,379,451.66
. |PSO 2-Dec-16 955623667 1,489 51,612,043.40
- IPSO 3-Dec-16 965628778 1,489 51,638,360.21
PSO 4-Dec-16 965628782 993 34,417,945.41
PSO 5-Dec-16 965631805 1,977 68,557,431.96
PSO 6-Dec-16 965635355 1,996 69,215,976.25
PSO 7-Dec-16 965637863 1,999 69,295,481.44
PSO 8-Dec-16 965640768 2,488 86,263,095.39
PSO 9-Dec-16 965643780 1,988 68,925,347.16
PSO 10-Dec-16 965651388 1,992 69,077,353.60
PSO 11-Dec-16 965651392 1,993 69,109,460.79
PSO 12-Dec-16 965651395 1,987 68,008,773.47
PSO 13-Dec-16 965654279 1,986 68,868,414.10
PSO 14-Dec-16 965657844 1,790 62,076,493.49
PSO 15-Dec-16 966659522 1,790 62,074,829.19
PSO 16-Dec-16 965666796 2,193 75,593,929 .43
PSSO 18-Dec-16 965666795 1,990 68,561,693,95
1PsO 19-Dec-16 965672717 1,992 68,650,425.13
1PSO 20-Dec-16 965674424 1,292 44,517,850.98
PSO 20-Dec-16 965674423 1,202 44,547 666.66
1PSO 21-Dec-16 965677678 1,489 51,333,854.44
PSO 22-Dec-16 965689864 1,991 68,617,438.30
{PSO 23-Dec-16 965689863 2,197 75,742,594.23
PSO 24-Dec-16 965689866 1,990 68,607,786.98
PSO 25-Dec-16 965689867 1,988 68,537,297.88
PSO 26-Dec-16 965694621 2,487 85,718,508.80
PSO 27-Dec-16 965697630 2,493 85,045,762.92
PSO 29-Dec-16 965704754 2,394 82,514,063.75
PSO 29-Dec-16 965704751 2,487 85,734,054.32
PSO 31-Dec-16 965711646 1,888 65,076,610.28
PSO 31-Dec-16 965711556 1,998 68,865,477.22
PSO

 2,050,005,473

Opening as at FO 25,993 921,565,204
Purchases FO 69,382 2,395,671,767
Date Quantity = Amount

18.12.2016 (11,479) (403,222,816)

18.12.2015 (8,480) (297,874,445)

18.12.2016 (5,796) (203,605,724)

18.12.2016 (7,268) (255,301,984)

18.12.2016 : (114) . (4,001,278)

31.12.2016 (10,927) (378,028,235)

31.12.2016 (7.079) (244,894,636)|

31.12.2016 (5,558) (192,281,446)

31.12.2016 -(4,830) (167,095,962)

31.12.2016 (9,870) (341,459,482)

Consumption FO (71,400) (2,487,766,008)
Closing as at FO 23,975 829,470,962

23,975 829,470,958




