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NOTICE OF ADMISSION / PUBLIC HEARING

PETITION FOR DETERMINATION OF GENERATION TARIFF FOR 720 MW
HYDROPOWER PROJECT TO BE SETUP BY KAROT POWER COMPANY
(PVT.) LIMITED (KPCL) AT KAROT, DISTRICT RAWALPINDI, PUNJAB

Al stakeholders, interested/affected persons and the general public are
hereby notified that the Authonity (NEPRA) has admitted the tarff petibon filed
by KAROT POWER COMPANY (PVT.) LIMITED (KPCL) for consideration.
SALIENT FEATURES OF THE PETITION . .

1. The apphcant has requesied for determination of feasibdity stage
reference tanff for the 720 MW hydropower plant to be set up at Karot,
Distnct Rawalpindi, Punjab, Pakistan on budd, own, operate and transfer
(BOOT) basis The project, on completion, i3 expected to annually
generate 3436 GWh gross energy at 54 48% average annual plant
capacity factor

2. The pettioner has proposed a lotal project cost of US$ 1,424 38 mllion
(Rs. 113,950.4 mullion) with the proposed debt equity structure of 80.20
3. The proposed reference triff is typical two part lanff compnsing an
Energy Purchase Prce (EPP) for the energy generated and dekvered to
the power purchaser and a Capacity Purchase Pnce (CPP).

The reference tanff proposed for the project has been based on 20%

-

retum on equity (IRR based).
5  The petitoner has assumed thal the lending for the project will be

amanged through local as well as foreign financial institubons for 2
tenure of 16 years inclusve of 48 months grace period al interest rales
of 6 month KIBOR plus 3% for focal loan and 6 month LIBOR pius 4.75%
for foresgn loan.

9. The Authonty has decided to hold public hearing of the petition on the .
-date, bme and venue mentioned below:
Date: Wednesday, 2nd November, 2011
Time: 10:30a.m. . )
Venue:  NEPRA, Main Office, 2nd Floor, OPF Building,
. Sector G-5/2, islamabad, Pskistan
10. You may participate n the proceedings of lhe tanfl seting process in the
Any person of paity, who intends lo parbcapate n the proceedings, may
deirver 1o the Regisirar a stalement of comments along with ewdence (it
any). Comments should reach the office of the Regisiiar NEPRA withn
7 days of publicabon of this notce. In case any person mtends lo
parcipale as a party to the proceedings he may fie an Inlesventon
Request, for leave © niervene describing the manner n winch such
person is iikely to be affected by the determinaiion in the proceedings
and present his argument for or aganst the peittion along with 2
of ewdence i any 10 support hes case.
11. Copies of the folowsng documents, i desred, can be oblaned on
payment fom the ofice of Registrar NEPRA .
Copy of Petition Rs. 240/- per copy
L Intervention Request Fee Rs. 2204
Photocopy of NEPRA Act Re. 30/
NEPRA Tariff Rules Rs. 30
Any other information Rs. 3- per page
Al communicabons should be addressed lo:
Ragistrar NEPRA
204 Floor, OPF Budding, Shalwah-e~Jamhuriat, G-5/2, lslamabad. -
Phone: 051-920 7200 Fax: 051-921 0215, e-mai: office@ngpragerg pk

For further nformaton and \o download the Lantf petihon please vist our

6. Constructon penod of 48 months has been assumed
7. The summary of the proposed \anfl is as under.
T;riﬂ Component Total Tarkt
PKRAWH | CentahWh*
Average lanff (1-12 years) 6.66 8.33
Average lanff (1-50 years) ¥ 5% |
evelz over 30 years at 5:00 T
10% descount rate . -
*BPKR=1USS R
8 mmdmmmwmmawmiL
. i Estimated Cost | Estimated Cost
. Description - PKR(MI | USD(MA)
Civi Works 33,960 00 424.50
Land and ResetiemenVEnwronment | 1,000.00 12.50 HE
Hydro Mechamcal Equipment 16.372.00 204 65
ncal Equipment K R LA
[Coningencies - Tl Works B3040 0413
meenng & Supervision 11080 17 .
orect Development Costs LARE: ) 8917 ‘
& Taxes 1,582 —_1978
insurance Dunng Canstructon - - 1,744 00 2180
Legal Fees and Chamges BI200
Financing Charges 137760 N E
[Sinosure Fee ST | 683
Project Cost (exchuding 10C) 102,400.00 1,200 47
Tnterest Duning Consiructon T80 | 1351
otal Project Cost 1395040 | . 142438 |
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