
r

ball i ^l1,es: -- x- I I
NATIOX.11, ELECTRIC POWER

Reply R
NOTICE OF ADMISSION / PUBLIC HEARING .

PETITION FOR DETERMINATION OF GENERATION TARIFF FOR 720 MW
HYDROPOWER PROJECT TO BE SETUP BY KAROT POWER COMPANY
(PVT.) LIMITED (KPCL) AT ROT, DISTRICT RAWALPINDI, PUNJAB

Al stakeholders. interestedlaffected persons and the general public are
hereby notified that the Authority (NEPRA) has admitted the tariff petition filed
by KAROT POWER COMPANY (PVT.) UM(TED (KPCL) for consideration.

SALIENT FEATURES OF THE PETITION , .
1 The applicant has requested for determination of feasibility stage

reference tariff for the 720 MW hydropower plant to be set up at Karol,
District Rawalpindi. Punjab, Pakistan an build, own, operate and transfer
(BOOT) basis The project, on completion, is expected to annually
generate 3436 GWh gross energy at 54 48% average annual plant
capacity factor

2 The petitioner has proposed a total project cost of USS 1,424 38 moron
(Rs. 113,950.4 million) with the proposed debt equity structure of 80.20

3 The proposed reference tariff is typical two part lane comprising an
Energy Purchase Price (EPP) for the energy generated and delivered to
the power purchaser and a Capacity Purchase Price (CPP).

4 The reference tariff proposed for the protect has been based on 20%
return on equity (IRR based).

5 The petitioner has assumed that the lending for the project will be
arranged through local as well as foreign financial institutions for a
tenure of 16 years inclusive of 48 months grace period at merest rates
of 6 month KIBOR plus 3% for local loan and 6 month LIBOR plus 4.75%
for foreign ban.

6 Construction period of 48 months has been assumed
7 The summary of the proposed larih is as under.
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6. The breakup d project cost piouded by the petitioner a given herernderi

Description
EsdimNad Cost Estimated Cost

PKR(Iii) USD(w)

Civil Works 33,96000 42450
Land and ReselemenfEnveonment 1,00000 12.50
Hydro Mechanical Equipment 1 ,3 204.65
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9. The Au" has decided to hold public hearing of to petition ants ;
date, lime and venue mentioned below:
Dale: Wednesday, 2nd November, 2011
Tine: 10:30 ate.
Venue; NEPRA . Man Office. 2nd Floor , OPF Bunting,

Sector G-5f2, Islamabad , Pakistan
10. You may par icipate in fie proceedings of the Ieriff selling process in the

m irta anneg
Any person or party. who mods to participate in the proceedings. may
deliver lo to Registrar a statement of cenaneis along with evidence (if
any). Comments should reach the office of the Registrar NEPRA wither;
7 days of pubkcalon of this notice. M case any person intends to
padx*de as a pally to the proceedings he may fie an Intervention
Request, for leave to intervene describing the manner a which such
person is Brely to be affected by the delermmaion in tie proceed gs
and present its argmreed for or against the pelitiort along with a
srmnary of evidence it any to support his case.

(I Copies of the folowng douanerts , it desired , can be obtained on
payment tram the ojlice of Registrar NEPRA

Copy ofPetition Re . 2401- per copy
a Intervention Request Fee Re. 220f-

Photocopy of NEPRA Ad Re. 301-
uc..a r..ia a.d.. R. tar.

Any other Informed= Re. 31- per papa

Al anima ins should be addressed to:
%Slo rNEPRA

2^i Floor, OFF Buie g , Slulralr e,iarNriaiat, G512, Islamabad. -
Phone 051 -920 7200 Fate 051-9210215 , e-mail: allce@njMrg pk R

For further edamaion and to d hoad the tariff pardon pease visa our
websde www nepra org pt
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